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HACTOfl Ull4fr AOKIM SA 4rt/1HocrrA E h3rorBEH B CbOTBETCTBI4E C pA3nOpEAEl4TE

HA Ll/|. 39 OT 3AKOHA 34 CqETOBOACTBOTO 14 14314CKBAH]4flTA HA TbproBCKl4fl 3AKOH

Ilprer or pbKoBoAcrBoro Ha "KpE,{h ilEc' ooL,qpe3 peuJeHue BnhcaHo B nporoKon or
4ara 16.03.2020r.

Xacxoao



Ptxoao4craoro npeAocraBfl cBoR roA[ueH AoHnaA v ro+t4u.JH4fr $r,ftraHcoa orqer xbm 31

AeHeMBph 2019r. reroraeH B cborBercrBhe c Mex4yHapo4Hure craHAapru sa $ruaucoBo orqhraHe,
TaRa KaKTo ca npherh 3a npunaraHe a Eaponeficxrn c-bto3.

1. OslqH nO/lOlKEH14fl

1.1. Orpruexo HaHMeHoBaHre:

,,KpeAV ilec" OOp,

1.2. flpe4ruer xa 4eixocr:

Kpe4r t7ec oo.Q e ApyxecrBo c orpaHheeHa orroBopHocr, yqpeAeHo npee 2009r,, cuc
ceAanuqe h aApec Ha ynpaBneHne: rp. XacxoBo, y.il. ,,l1o3apcKa" N912, ElAKl5y/lCTAT 20069g545.

!,pyxecraoro e cneqhanh3ilpaHo B ornycHaHe Ha 3aeMil cbc cpeAcrBa, Hor4To He ca na6paHr
vpea ny6nravHo nprB,rllqaHe Ha BnoroBe unv Apyrh Bb3craHoBhMH cpeAcrBa; npr4o6raaaHe Ha

yqacrhF B KpeAhrH14 v1crvryV4 vnv B Apytv QuHaucoar vHcrvrywv; t43AaBaHe h aAMrHt4crpupaHe
Ha Apyrr4 cpeAcrBa 3a nnau{aHe (ntruuvecxr qexoBe v1 RpeAVrHn nracnna); $rHaHcoa n43vHt;
rapaHLll4oHHT cAenHV; T-bpryBaHe aa co6craena cMerKa vnn 3a cMerxa Ha K,nr4eHTh c r{yxAecrpaHHa

Banyra r 6aaropo4uv Meranu c 143KnroqeHhe Ha Aep14BarraHn QunaHcoBh t4HcrpyMeHTx Bbpxy
qylHAecrpaHHa Banyra r 6naropo4HV Meranv; napr4qHo 6poxepcrao; npr4o6raaaHe Ha B3eMaHhn no
KpeArrh 14 Apyra Qoprua Ha QnHaucrpaHe (Qaxropraur, Qop$errHr u gpyru); Karo 3a 4efiuocrure, sa

Kol4To ce h3hcKBa perilcrpaqhn vnv nv\eH3- cne4 c4o6raaaHe c HyxHhre nhqeH3 ufnnu peructpaqhn.

p,pyxecraoro h3BbptuBa 4efiHocrra cu B cborBercrBue c Ttproacxuff 3aHoH, 3axoHa ga

KpeAurHrre vHcrvrYU]/.V r Hape46a Np 26 or 23.04.2009r. Ha EHE sa QrHaucoanreuHc1ury.\nn.

Kpe4ra fiec OOI e BnHcaHo B perficr-bpa Ha QrHaHcoehre HHcrhryqvv no en.3, an.2 ot 3axoHa
3a KpeAhrHr4Te 14Hcn4TyqHH cr,c 3anoBeA Ha noAynpaBrrean Ha 6HE.

1.3. Ynpaauren:

1.4. [lpaexr KoHcynraHrH:

1.5. O6cnyxaauqr 6auxu:

1.6. O4vrropr:



Bna4ncaaa M uxafi nos 14n4xoa

Vlaailno M uxafiloa lulu4xoe
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C peulexre na o6ut,oro cu6paure Ha cbApyxH14qure or 01,1L.2019r. e yBenhqeH ocHoBHxf,
Hanrra.n Ha ApyxecrBoro or 1,010 xnt.nB. xa 5,000 xut.r.l.

O6q nperneA H crpyxrypa xa 4eixocrra

,,Hpe4r tZec" oo!, npeAocraBn HpeAhrh qpe3 Mpexa 3a ArpeKrHh npo4ax6r. ErgHectr e
pa3AeneH Ha ceAeM 3oHh B cTpaHaTa, HaTo hMa 3HaqhTeneH pbcT B cBoeTo pa3B[Tue.

(eHrpanHrnr o$nc e pa3nonoxeH a rp. Xacxoeo. I-lepcoHan r a L{eHrpalHrn oQuc t43BbpruBa

nnaHhpaHe h KoHTponhHr Ha h3nb,nHeHHero Ha LlerHTe, aHanv3 h oLleHKa Ha pHcKa, o4o6peHne r
h3nnarqaHe Ha 3aeMI4, ynpaBneHhe Ha npoLlechre no npoAax6u u ct6rapaHe Ha B3eMaHuRTa,

o6yveurn, ynpaBneHhe Ha LioBeuKr4 pecypcr4, MapKerrHr, pa3B!4The u noAApbxKa Ha

rH$opnnaqraoHHr4re rexHo,n oruv vj Ap.

Vnpaenexcxr orAen - Ptxoaogur r npeAcraBnRBa r-bproBcKoro Apy)+(ecreo crro6pa:xo
14314CHBaHhflTa Ha 3aKOHa, paspa6oreHara 6rguec crparerhR H npaBh,nara xa 4o6para
rlproBcHa npaHrHHa. Paspa6oroa h ochrypnBa h3nb,nHeHhero ua 6rgHec
nnaH 3a 4efiHocrra Ha ApyxecrBoro. OoarypnBa h3nbnHeHhero Ha 6[sHec nnaua no uafi-
eQexrr,laHran 3a ApyixecrBoro HaqHH. Orroaapn 3a rexHHilecKara h nporhBonoxapHa
6eaonacHoct B npeAnprflTrero, KaKTo il 3a ocxrypnBaHero Ha 3ApaBocnoBHr4 h 6e:onacHr
ycnoBl4fl Ha rpyA. Peuaaa Bcl4r{Ku pbKoBoAHr4 Bbnpoo4 no 4efiHocrra Ha ApyxecrBoro.
ocnrypnaa opraHrt3hpaHero h npoBex<AaHero Ha HypcoBe xa o6yveHre c Llen noBhr.uaBaHe Ha

npoQecraonanHara KBa,nuQraxarlr,rn h noBiluaBate e$exruaHocrra Ha cnyxhre,flHTe Ha

ApyxecrBoro. noBhLUaBa,nr4qHilre ch yMeHhR r xaaar$rxaqrn. HasHavaaa, ocao6ox4aaa r
Hanara &t4ct]L4nnvqapHil HaKa3aHVn Ha cnyt+<ure,nilTe B ApyxecrBoro. Bcr.{xt4 3aAbrxeHrR,
npoH3rhqaqm or Ko4exca Ha rpyAa,3axoua 3a 34paBocnoeH14 il 6esonacHVyctoBt4fr Ha rpyA
u llpaaununxa 3a BbrpetueH rpyAoB peA.

Ohxaxcos orAen - ouHaHcoaoro ynpaBneHHe Ha Qupnnara h3hcKBa o6oc6osaeaHe h

npheMaHe Ha crparelH!]ec(l4 v raxrHqecHH H oneparrBHh peuleHhn. OcHogeH HaL{xHl qpe3

xofiro $uuaucoBhffT MeHIA>xM]HI ct4eficraa ua rno6annunr B Ta3h HacoKa e no4o6pnaare ua
TexHvtKHTe, qpe3 Kot4TO Ce mo6rnn:rpar KanHTanr4re ua Qrpnaara, qpe3 KoHro ce B3eMar

L00%

1.7. Crpyxrypa Ha ocHoBHl4R Kanr4ra/l

cbApyxH14K Yqacrue 5poil 4naoae

Honnuranxa
croilxocr
(xua.ne.)



peueHHf,Ta 3a HHBecTLlpaHe r qpe3 peuJeulrfiTa B o6nacTTa Ha no-,qo6poTo [3non3BaHe Ha

aKThBhTe V KanuTa/1.uTe Ha npeAnphsTHeTo.

Kpegrrex orAen - ct6r,rpa r o6pa6oraa AaHHx c qen onpeAe,nflHe Ha pxcxa Ha Bctarr1r4

noreHqhanHI h HacTost4]4 KrreHT[ Ha Apy]KecrBoTo.
or4en cqeroBoAcrBo - Kourponupa $uxaxcoBo-cqeroBo4Hara 4efiuocr Ha rg,pyxecrBoro,
Koxrponrpa u opraH[3]4pa orqrraHe, B cborBercrlue c u3tct{BaHtaf,Ta xa 3axosa ga

cqeroBorqcrBoro, Mex4ynapoAHxre craHAaprta sa Quxaxcoar orqeru, KoAeKc 3a coqHanHoro
ocxrypflBaHe x HopMarrBHhre axroBe HbM Hero. OrroaapR 3a cbcronHrero xa $uxancoBara
At4C\AnnnHa x He p,onycKa cb3AaBaHe Ha ycnoBxn 3a pa3xutqeHu{ t4 saoynorpe6u e

rqpyxecrBoro' !,oxaa4aa npu KoHcrarrpaHr HapyueHAn u HecborBercrBrn c 4eilcraauloro
3aKOHOAaTencTBO.

Ilpaaex orAen - flocaeAxrnr eran or npolleca ce ynpaBnflBa or 3BeHo nprHyAhrenHo
l43nb,nHeHne, q]tfiro ocxosxa $ynxqrn e npeAnpheMaHero Ha BcurlHt4 3aKoHoBt4 Aeficreiln sa

ct4e6xo ct6rpaxe Ha B3eMaHrf,Ta.

Or4en crarrcrrxa - fipuaara crarucn4qecxa Merorqo,nornl, 3a Aa noArorBt4 uxQopnnaqrn aa

crarilcruqecKu a{all.u3u. Anaarsrpa h rbnHyBa cTaTrcrrqecxa rxQopanaqrn. flpe4craan
qrQpoera AaHHh qpe3 KoMn}orbpnu rpaQrxr, cxeMh, ta'nuqu,.qoKnaA[ u Apyru MeroAx.
orgen !T - hgroraR cnpaBKil, nprnolKeHr4s KbM nephoAl4r{Hhre roAHuJH14 orqer[ Ha

ApyxecrBoro. Cne4n 3a cna3BaHe Ha crcreMara or BbrpeuHrTe npaBt,t..ta x ocbqecrBflBa
BbrpeueH KoHrpon ua fiefiHocrra Ha nepcoHana 3aer c nnQopmaqhoHHoro o6cnyxeage xa
ApyxecTBoro, KoHTponl4pa HilBaTa Ha AocTbn n cAeAV 3a cna3BaHe Ha npaBxnaTa 3a

apxHBxpaHe Ha 6asara AaHHu, l'lpra KoHcrartapaHx HapyueHus x HecborBercrBt4f, c

4efi creauqure n paBhna AoxnaABa H a t43nbn H rren Hrf, Ar pexrop.
orgea MapxerxHr u pexrama - KoHrpoarpa u cneAu AocroBepHocrra Ha ranQopnnaqrn
npeAocraBf,Ha BbB Bpb3Ka c 4efixocrra xa Qrpmara
or4en Bpb3xa c Knt,teHrx - cr6rpa, o6pa6orea, o6o6qaaa H npe.a,ocraBn rnQopmaqrn aa
xaqecrBoro Ha o6cnyxeaHe nocpeAcraonn o6parxa Bpb3xa or HrueHThre, c qer noBhuJaBaHe
TsXHaTa yAOBnerBopeHocT.

or4en ct6upaxe - octuqecransar reneQoueH KoHTaKT c KAAeHTI, Kor4To r4Mar npocpoqeHr
3aAb.nxeHxs, c qe.fl npeAnpreMaue xa 4eficraun no 4o6poBonHo n.nau{aHe.

or4en AenoBoAcrBo x apxxB - l-lpuenna h perucrpr4pa opurilHanHara HopMaruBla u
oneparhBHa rqoKyMeHraqnn u opta{n3t4pa cbxpaHeHuero fi. Koxrpoarpa 14 KoopAl4HHpa
pa6orara Ha npo[3BoAcrBeHlare ra Qyxxqrona,nHta 3BeHa no 13nb.nHeHre Ha Bb3noxeHhre ]4M

AoKyMeHrl'l r npenucxl,l lt uxQopturpa cborBerHrre pbxoBop,t4Te.nu no cna3BaHe Ha cpo1oBere
3a h3nb,nHeHl4e Ha 3aAaHrsra.

3oHarHh MeHrrA)Hbptt - orroeapnr 3a pa3BilT]4ero Ha KoMnaH uflTa B noBepeHhgT rM peruoH
(:oxa), no46op Ha Karqpr4, o6yvenrn, npo4ax6u, cne,qeHe 3a HopexrHoro o6cayxeaxe no
KpeAhre a noprQonnoro, KaKTo u noA.a,bpxaHero r cb3AaBaHero xa 4o6tp vMtAAtN, cbulacHo
BbrpeuJ H rre npaBt4na na,Qpyxecraoro.
o$uc ruexrgxtp - MarephanHo orroBopHo nxqe Ha noBepeHhRr ruy o6exr, orroBaprl4o 3a
napilqHure noroLlx Ha KnreHTHre, Lln.fiocrHara AoxyMeHraqrn ( nognracBaHe Ha AoroBopil 3a

3aenn, ct6upaHe Ha norac[Te,flHtt BHocKH, 143AaBaHe Ha yAocroBepeHHfl, Ter.fleHe u BHacRHe Ha

naprqHh cpeAcrBa or 6auxara), pa3BilThero xa oQnca, pbxoBoAeHero Ha MeHhA)t{bp eKhn1are
I KpeAhTHl4re HOHCynTa HT]4.



Mexr4xtp exhn'orroaapn 3a cb3AaBaHero, pbKoBoAeHero u KoHTpon[paHero Ha eKhn or
KpeArrHh KoHcynraHTr, Karo yeacrBa npsKo a no46opa Ha cbu.lhre. Octr4ecroRoa At4peKreH
KoHraKr c Hacror1414 x noreHqua.nHu K.flileHTu, c qen pa3Buruero Ha KrreHTcKara cr 6asa.
Kpe4urxr KoHcyrraHTlr - orroaapn 3a npe3eHT[paHero Ha npoAyxnlre Ha KoMnaHhflTa c Llen
cK.flPqBaHe Ha AoIoBOpx 3a 3aeM, cbrracHo yc,fioBl,lnTa onpeAeneHI oT ApyxecTBoro. Ct6upa
noracrre,nHr BHOCK]4 e 6pofi or KpeAilTononyqarenuTe, cbr.nacHo Aor-oBopa 3a 3aeM u
norac[rerHuR n,naH KbM Hero. IlopStpxa Ao6bp ],rMl,tA]K Ha KOMnaHXRTa, CbrracHo
ycTa HoBeHHTe BbTpeuJ H 14 CTaHAa pTh,

1.1. OrroaopxocrxHapbKoBo4crBoro

cnope4 6tnrapcxoro 3aKoHoAarencrBo , pbKoBorqcrBoro cnep,Ba Aa r3rorBn
Sruancoa orr{er 3a acnxa QunaHcoBa roArHa, xofiro Aa AaBa Bf,pHa ta qecrHa npeAcraBa 3a

$rnaxcoaoro cbcronHl4e xa ,{pyxecrBoro xbM Kpar Ha roA[Hara, Qruancoeoro nny

npeAcTaBRHe U naphqHt4Te My noToql4.

Ptxoao4craoro norBbpxAaBa, r{e e npilnarano nocneAoBarerHo aAexBarHHTe
cqeroBoAHl4 nOnvlTtAKU np]4 l43loTBf,Hero Ha rorqruJHilR QrXaxcoa orqeT KbM 31 4eXeruepr
zcitgr, n e HanpaBrno pa3yMHr4 u npe.qna3nrBx npeqeHKr, npeA.noxeH ua n npu1nu3uren1u
oqeHHU.

Ptxoao4craoro cbrqo norBbpxAaBa, qe ce e nphAbpxano HbM 4eilcraaqrre
cqeroBOAH14 CTaHAaprh, Karo Qrnancoarnr orqer e ,t3rorBeH Ha 6asa- npxHtlt4na
npeAnonoxeHlae sa 4efi craaulo n peAnpuf, T]4e.

Ptxoeo4creoro Hoct4 orroBopHocr 3a npaBhnHoro BoAeHe Ha cqeroBoAHa4 pen1crpv,
sa qenecto6pa3Horo ynpaBneH14e Ha aHTr4Bh h 3a npeAnpheMaHero Ha neo6xo4rMhre MepKu
ga hg6RraaHe H pa3KphBaHe Ha eBeHryanHu 3,noynorpe6u n Apyru HepeAHocil4.

2. nPETAEA HA.qEfiHOCTTA

2,7, Onucasne Ha ocHoBHara 4efiHocr

ocuoaHata 4efiHocr ua,,Kpe4r rzec" oor( ce cbcrou B npeAocraBnHero u ynpaBneHxe Ha
KparKocpoqHil He6aHxoeu norpe6rrelcKh H hnoreqHV K1eAVTV, cbc cpeAcrBa, Kor4To He ca Ha6paHn
vpee ny6nrvno nphBnHqaHe Ha BnoroBe vnv Apy-rfl Bb3craHoBr4Mh CpeAcrBa B Sbnraphs.

B ctoraercrsre c qa'39. t ! v 2 or 3axoHa 3a cqeroBoAcraoro Kpe4r ftec OO,Q npeAcraBff

Quuaucoara n ueQrnancoB]4 noKa3are,^h, npeAcraBRU-{h pa3Brrrero Ha ApyxecrBoro,

I-lpea 2019 r. Apyx(ecrBoro npoAbnlHr Aa nocpeqa ycneuJHo npeAh3BhKare.ncrBara, cBbp3aHr

c BtlcoKara KoHHypeHqhF Ha HpeA!4rHhfl na3ap vycnl 4a HacoqI cBoFra 6rEuec crparerrfl ocHoBHo

HbM:

npoAbnlKaBaHe Ha pa60rara no onrhMh3hpaHe Ha ynpaBneHilero Ha aKrhBl4Te h

n ach BhTe;

yBenHqaBaHe Ha 6pon HaAHAVBvlAya,nHilre KnneHrv r o6enna Ha onepall[ilTe;



' no-HaTaT-bl'uHo noBr[JJaBaHe Ha HaqecTBo r e$eKThBHocTTa oT npeprnaraHilTe ycnyru vt

npoAyKrr 3a H,nheHTilTe;

. onTilMl43t/paHe il noBH[uaBaHe xaqecTBoTo Ha HpeAhTHt4fl nopToefin;

. noBHLuaBaHe Ha eoeHrhBHocrra nph ynpaBfleHhe Ha phcHa;

' npeAocTaBflHe Ha KoHKypeHrHo o6cnyxBaHe qpe3 pa3BilTt4e Ha H,noHoBa Mpexa B qffnaTa

crpaHa, Raro oOHcHre AocrhrHaxa 65 6pon KbM 31 AeKeMBph 2019r. (201gr .:5g,20!7:49),

r.e. pbcr t2%ocnpar'ao npeAxoAHara roArHa n32% cnpnnao 2017r.
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OCHOBH14 OhHAHCOB14 NOKA3ATE/IH

OrlHa xcogu pe3yrraru (xna.na) 20t9 2018 20L7

llprxogr or Qu Hancoa n ycnyrt 11,518 6,972 5,275

Herex goxo4 or ,n hxBt4 6,828 5,430 4,67(

A4nnr Hncrparr BHil pa3xoAr4 5,935 4,1.47 3,11S

fleqan6a cneA ro,aHbqh 1,4!7 1,424 t,4ta

Saaaxcoau noKa3arerr (xra.ne.)

06n1o axruar 7,855 7,521_ 6,599

KpeAnrr r B3eMaHhfl or K,nheHrh 3,707 5,71-5 3,52

3a4raxeurn 886 1,906 2,t95

Co6craeH KanHra.rl 6,969 5,615 4,40(

OcHoexh cborHoureHur

lloxagareaH ga pexra6haxocr

Btsapaqaerrnocr Ha co6creeH uR KanhTa/t 0,20 0,25 0,32

Btsapt ulaeMocr Ha aKTltBhre 0,87 0,72 0,71

KoeSrqrexr na pexra6raHocr Ha npt4xoAhre 0,2! 0,26 0,3c

floxasatenr ga ahxgl4Axocr

06qa xanrra.noBa aAeKBarHocr 0,89 0,75 0,67

Koe$uqrexr xa o6qa nrKBhAHocr 2,!9 0,38 0,3,

floxagarenh ga 6hxaHcosa asroxoMHocr

Koe$raqneHr na Qrxa Hcoaa aBroHoMHocr 7,78 2,95 2,0C

KoeSu qu eHr Ha 3a.qnbxHfl .nocr 0,13 0,34 0,5(



Heruun AoxoA or n4x}vl npes 2019r. Aocrhra 6,828 xun.na., Haro 6enexr pact ot 25,7%o

cnpflMo npeAxoAHara toqnHa n 46,2% cnpar,no 2017r.

3a ctulnn nephoA aAMHHhcrparr4BH[re pa3xoAh ca yBenr4qeH14 c 43 %cnpRMo npeAxoAHara

roAHHa n 90,2% cnpRMo 2017r., Koero ce p,bnxil Ha yBenhveHrero Ha 6pon Ha nepcoHana no rpyAoBh

AoroBopl4 c 40 'loeexa h c 38 qoaexa no h3BbHTpyAoBt4 AoroBopl4 cnpnMo npep,xoAHara roAHHa.

Haer nepcoxar 3a orqerHara roAhHa 2019r. - 880 qoaer{era (2018r.: 812 qoseqer a,20L7:735
voae,.rera)
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Pasxo4ure 3a nepcoHana ca yBenilqeHu c 46,4 % cnpnMo npeAxoAHara roAhHa v cbc.l,02,6
% capauo 20L7r.

Pasxo4N 3a BbHIIJHH yctlyta4

xvn.nB

2019 2018 20L7

Paaxo4r 3a BbHlrJHt4 ycnyru 2880 2067 7684
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O6qranr pa3Mep Ha aKrhBhre Ha ApylKecrBoro HbM Hpafl Ha 201.9 r. AocrilrHa 7,855 xnn.ne

xaro or6ennaBa yBe,nhqeHhe cnpsMo 2018 ro4rua ot 4,4%o.

BaeuaHrRra no npeAocraBeH14 KpeA[Tr4 Ha K,n14eHTh HaManflBar cnpflMo npe4xoAHara roAHHa

nopaAH HaqHcneHa o6eaqeHxa cbr.flacHo t43vclBaHtflra Ha MCQO 9 OhHaHcoaI hHcrpyMeHTh B

pa3Mep na 4,677 xt4n.nB. cnpnMo !,542 xun.na. npes 201gr.

flperne4 Ha npeAocraBeHlrre 3aeMH

[lpe4ocraeeuh 3aeMh npe3 orqerHara 2019ro4rH a- 20 56Oxnn.na.(2018:t21Ogxrn.na., 2Ot7:g
853xra.r a.)
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Sponr Ha npeAocraBeHhre 3aeMh HapacrBa c 4,403 6p.nnu 27%o cnpnr,aa 201g r. u 67 %
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Pa3xo,qh 3a o6e3qeHKa Ha npef,ocraBeHx xpeAhrlt
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PA3XOAT4 3A O6EsUEHKA
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Ktnn 3l AeHeMBph 2019r. Kpe4r,r fiec OOfl HsMa yqacrhe B Apyrh ApylHecrBa.

2.3. fleficraun s o6nacrra Ha HayqHoh3cneAoBarencKara h pa3Boilxara 4efinocr

,Qpyxecraoro He pa3BhBa HayqHou3cneAoBarencKa r paaaoilHa 4efiHocr

2.4, Hanw4ue Ha KroHoBe Ha Apyx{ecrBoro

fl pyxecraoro Hnma 4eicraaulh KnoHoBe

3. Er4eqo pa3Bnrhe Ha $rpruara

OcuoeHr qenu Ha flpyxecraoro sa2O2O roAHHa ca:

- Ptcr Ha npeAocraBeHuTe HoBr4 3aeMh

- ,0,reepcu$raxaqran h pa3Bhrre Ha npoAyKroaoro noprQoauo
- l-lpo4taxaBaHe Ha rephropuanHara excnaH3hn, qpe3 xopH3oHTanHo 14 BeprhKanHo

pa3uupff BaHe Ha 4rcrpra6yqroHHara Mpexa
- llo4o6pnBaHe KaqecrBoro Ha HpeAhrHr4F noprQein
- llo4o6pnBaHe Ha npoqecrre h pe3ynrarhre no ct6rpaHe Ha B3eMaHrR or H,nheHTr4 B

cr4e6Ha Qa:a
- HoHrpon Ha pa3xoAhre h noBl4uaBaHe eQexrraHocrra Ha 6uaHec npollecuTe
- !,raepcrQraxaqun Ha y3TovHht_lrre ua QraHaHcHpaHe

o Vcrofiqha pbcr h pa3Bhrhe;
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. noAAbpxaHe Ha rMhAx Ha cepho3eH ilrpaq Ha KpeAHTHhn na3ap;

' ly'HreH3hBHoro nphraraHe Ha npoAax6euo opueurupaH 6rauec MoAen c Qoxyc arpxy

406poro no3HaBaHe Ha K,nueHThre H TexHHTe norpe6Hocrra;

r AxryanrarpaHe 14 AonbnBaHe Ha npoAyKToBara raMa cto6paaHo na3apHhre

rpeHp,oBe;

. Ct:AaeaHe h nopAt pxaHe Ha ycrofivraa Bpb3xa c Knr4eHrhre

. npoQecroHa,flHt4 yMeHHfl, xaanr$rxaqrn Ha nepcoHa,na

. xoH$rAeHq!4anHocr

4, Onrcaxre Ha ocHoBHl4Te pxcxoBe na flpyxecreoro

Kpe4rrex pr,rcx

Kpe4nrurn phcK e nafi- cuulecrBeHhR 3a 4eilHocrra ua,Qpyxecraoro u ce l43pa3flBa BbB
BepoflTHocrra HacpeqHara crpaHa no $rHaHcoo t4HcrpyMeHr Aa He h3nbnHH cBoe 3aAb,nl6eHue, c
Koero Aa npvyvlHt QruaHcoea rary6a.

ApyxecrBoro e h3,floH{eHo Ha KpeAhreH prcx, xoillo e cBbp3aH c pr4cxa qacr or RfiveHrnre Aa
He ca B cbcToHHfie Aa h3nbnHflBaT CBOe 3aAbnxeHr4e.

flpyxecraoro pa3nonara c h3rpaAeHr BbrpeuHu 3BeHa or cnyx\urent, HaHTo 14 Mpexh or
BbHtuHh cbrpyAH14qt4- KpeAhrHH nocpeAHhr-ll4 t4 14HHacaropH sa cr6rpane Ha cBoHre B3eMaHl4F.

Kpe4rrHnn phcK e AhBepcuQrqrpaH MexAh 3Haqhre,neH 6pofi xnraenrr4 B qnnara crpaHa. r{acr
or KpeAhrhre ca AonbnHtaTelHo o6eaneqeH14 or rperu nhqa_ rapaHTh.

l-1pea 2010r. cneA npoMflHara Ha Hape46a 22 na EHB, Kpe4ra flec nonyqil Aocrbn Ao
l-lexrpareH KpeAHreH perrcr-bp Ha 5H5.,0,ocruntr 4o rnsopmaqhFra B perpcrbpa cnoMara 3a

AOnbn H HTenHO OrpaHhqa Ba He Ha KpeArrH r4fl pr4cH.

/lrxer4en prcx

lluxeupuun pllcx npe4craB,nflBa onacHocr or,nrnca Ha naphqeH pecypc 3a noKpHBaHe Ha
h3l4cKyeMhre 3aAb,nxeHhfl t4nv 3a h3nnaqaHe Ha Kpe4rrh Ha K,nheHThre, HoflTo MolHe Aa Bb3HHKHe
or HecborBercrBl4e Ha napHL|Hl4re norol-ll4 Ha,Qpyxecraoro. Llelra nph ynpaBneHhe Ha nvKBuAHy.A
phcK eApylHecrBoro 4a 6t4e B cbcroflHhe cBoeBpeMeHHo Aa r3nbnHFBa 3aAb,nxeHuflTa ch, Karo
cbu{eBpeMeHHo ocrryph Aocrarbr{Ho pecypc, 3a nocrhraHe Ha BhcoK pbcr Ha aKThBHT€.

L{eHoer pr,rcx

Kpe4r,l tilec oofl oneprapa Ha BHcoKo pa3Bhr H KoHKypeHreH na3ap Ha QrHancoa vreyc7,ytvl
nopaAh Hoero e noB,4r4RHo or qeHoBl4 prcx. lacr or KoHxypeHrrare Ha flpyxecrBoro ca 6aHxoail il
QrHaHcoar vHcrvrY$t4, IMaulr Aocr-bn Ao eBrilH $rnaHcoe pecypc, ochrypnBaq hM npeAuMCrBo
n pr qeHoo6pa3yBaHero Ha KoHKypeHrHr n poAyxrr4.

flrxaex prcx
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lluxaeaua phcK e cBbp3aH c noreHqr4anHVA, He6naronpHFreH sa flpyxecrBoro, eQeKT or
xone6auua B AVxBeHt4 npoqeHTx Bbpxy HerHrlR AoxoA or nvxBtl. flpyxecraoro no.n3Ba AbnrocpogHo
$raHaucrpaue c QrxcupaH ,nHXBeH npoqeHr. 3aemrre npeAocraBeH v Ha HnneHrvre ca c QrxcnpaH
,rlIxBeH npoqeHT, 3Haqhre,nHo HaAB14uJaBaq.n14xBeHhre HhBa, nph xorro flpyxecrBoro nonyqaBa

$rHaucrpaHe. B ro3r4 acneKr MeHhAxMbHrbr cqhra, ue 4eilHocrra Ha Kpe4r tZec oo.Q He e

oco6eHo qyBcrBr4TenHa xtm xone6aHuflTa Ha nuxBeHHTe npoqeHTH,

l-loauruuecxr pucx

Iorilru']ecxranr pricH orpa3flBa B,nHRHrero Ha nonvrnyecltTe npoqech B crpaHara Bbpxy
cronaHCKHfl H 14HBecruqr4oHHhn npoqec I no-KoHKpeTHo Bbpxy Bb3BpaqaeMocTTa Ha nHBeCTr4qhfiTe.

Creneura Ha no,nhrrgecKhR pt4cK ce onpeAens c BepoRTHocrra or He6laronprnrHh npoMeH14 B

14KoHoMhqecKara nonhrilHa h.nn 3aKoHoAarenHH npoMeHh, B,nHReuln He6aaronprRTHo Ha cronaHcKt4R
H IHBeCTUqT4OHHHfl H.0hMaT B cTpaHaTa.

I-loctrrHatata nonhrt4rrecKa cra6nlHocr h BbBex4aHero Ha BanyreH 6op4 a crpaHara
3HaqilTerHo HaMa,nr4xa B,4r4flHHerO Ha no,nr4Tr4qecK[R pHCK h CneA npoBeAeH[Te HenonynnpHr MepKH
cBbp3aHh c npoBelHAaHero Ha crpyxrypHara pe$opnaa ce Ha6no4aBa npoMffHa B na3apHara
opr4eHTal{hfi Ha CTpaHaTa HU.

Bta Bpb3Ka c q,neHcrBoro Ha P 6tnraprn a Eaponeficxrn cbto3 HaLlhoHanHoro

3aHoHoAarencrBo ce cuHXpoHx3hpa c eaponeficHhre craHAaprri.

Toaa oxasea B^vnHVe H Bbpxy4efiuocrra aa,,RpEffV1 ilEC,'OOg.

MaxpouxoHoMhqecKr pxcx

VaerhqaaaHero Ha BHoca sa Staraprn HaMa,nnBa roAuuJHhn pacrex B 14KoHoMuKara Hu h
3aeAHo c yBenl4qaBaqara ce rHQnaql4R, nopoAeHa r,rraBHo or noxaqBau{Hre ce MexAyHapoAH14 qeHr
Ha nerpona BoAnr Ao yBen!4qaBaHe ua 4eQrqrra u ga6aaRHe Ha pacrelxa na 5Bl-1. OcHoaHuRr
BbrpeueH phcH ocraBa aKo ce AonycHe nn6epalrsaqltn Ha QrcxanHara nonilTilKa, Hoero 61 4oaeno
Ao HapyuJaBaHe Ha npmHqhnhre Ha BanyrHhfl 6op4 ra cepho3Ho yBe.nrqeHhe Ha 4eQrqrra no
BbTpeuJHa cMeTKa.

Baayrex pucx

BanyrHrnr phcx e cBbpsaH c Bb3MoxHocrra nphxoAhre or 4efixocrra Ha ApyxecrBoro Aa
6up,ar noaarnHV or npoMeHhre Ha Ba,nyrHhfl Kypc Ha,neBa KbM Apyth Banyrr. B crpaHa xaro Ebnraprn,
Hecra6raHocrra Ha neBa Molxe Aa npeAr43BhHa hKoHoMr4qecxa uecra6rnHocr. onxcrpaHero Ha ,neBa
KbM eAHHHara eaponeficxa Banyra AoBeAe Ao orpaHhqaBaHe Ha xone6aHrRra B Kypca Ha reBa KbM
Ha,noxeHhTe KaTO OCHOBHt4 qylKAh Banyrtl,

B 4efiHocrra Ha,,KPE!,14 ilEC" oog Karo Llnno 3acera He cbr.l.1ecrByBa BanyreH prcx rufi xaro
npo4ax6rre H AocraBnHr4Te cypoBr4Hh u Marepvann ce h3BbpuBar ocHoBHo B eBpo vn1 AeBa.
Ycunuara Ha pbKoBoAcrBoro Ha ApyxecrBoro ca HacoqeHr xunn Qopnr,rpaHe Ha qeHoBa nonnrn1a,
opHeHThpaHa KbM HaMa,nRBaHe Ha BanyrHhR pt4cK.

hHSnaqroxeH pHcK
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huQnaqraouHr,tFT pt4cK ce cBbp3Ba c Bb3MolKHocrra un$naquHra B crpaHara Aa noBnhge B-bpxy
B'b3 Bpa ula eMocTTa H a VHBeCT V\t4 nT e.

Ao BbBelHAaHero Ha BanyreH 6op4 a crpaHara nu, un$natqvtoHHhnr pl4cx nMaue roflflMo
BnvnHVe atpxy 4efinocrra Ha cronaHcKHTe npeAnpilnrhr. Cne4 etaexAaHero aa cra6unugat-|4oHHa

nporpaMa, BanyreH 6opgn QuxoapaHero Ha neBa HbM eAhHHara eaponeficxa Ba,nyra, uH$naqranra
Karo Llnno HaMa,nfl h roBa ynecH14 nporHo3hpaHero Ha KparKocpoqHrre 6t4eu4r pe3ynrarh.

CexropeH prcx

[1opax4a ce or B,nrRHflero Ha rexHo,rrorrqHhre npoMeHh B orpac'bna Bbpxy AoxoAhre h

napuqHhre norot{H, arpec}4BHocrra Ha MeHhA}HMbHTa, Ch,nHara KoHKypeHLlr4f Ha BbHrlJHt4 t4 BbrpeuHh
n po rl3BoArTe nv t t4{Becrvropvl v1 Ap.

llo orHouleHre Ha 4eilHocrra aa,,KPEfilA IZEC" OO4 ceKropHr4nr pr4cx e yBenhqeH rufi xaro c
BcRKa h3Mt4Hana roAhHa ce h3ocrps HoHKypeHTHara 6op6a Ha na3apa Ha KparHocpovHrre xpe4rru. k1

B TO3U CeKTOp, HaHTO H B MHOrO Apyrh npeAnaraHero HaABruaBa T-bpceHero.

<DrpnneH prcx

<DrpnneHunr phcx e cB'bp3aH c ecrecrBoro Ha 4efiHocr Ha ApylxecrBoro, Karo 3a BcFHo

ApylKecTBo e BaxHo Aa ce Bb3BbpHar HanpaBeHhTe hHBecTHt_lht4.

OcHoeHhnr QrpnneH phcK 3a ,,KPEAIt ilEC" OO4 e cBbp3aH c BbsMox{Ht4 pa3nvyvn B TbpceHero
h npeAnaraHero Ha KpeAhrr4, B npeAnoqhraHHRTa Ha norpe6rrenvre vnv B pe3ynrar Ha 3acyreHara
KoHKypeHql4rl. Taxa phcxbr Moxe Aa oKaxe orpt4LlarenHo ats4eficrarae Bbpxy npoAax6rre r
cborBerHo Bbpxy nprxoAhre Ha ApyH{ecrBoro.9pea aHan13 Ha ocHoBHr4re Qaxropu Bnr4neqh Bbpxy
nonyqaBaHhre nphxoAt4 Apyx{ecrBoro Moxe Aa HaMa,rlh Bn/.nH4ero Ha p14cKa. <Drpmeuranr pucx
o6e4rHnaa 6hsHec pvct<a v $uHaHcoarnr prcx

Susxec prcx

5!43Hec phcKbr ce onpeAenF or cneqrQuxara Ha npoAyKqhnra Ha ApylHecrBolo Toaa e
HechrypHocrra 3a nonyHaBaHe Ha npHxoAr4 cborBercrBaulr Ha HaqhHa Ha npeAocraBflHe Ha ycnyrr4Te

. 3a npe4raraHhre or ,,KPEA|4 Vltc" OOp,ycnyil4 r-bpceHero e o6ycnoaeHo rnaBHo or noxa3are,nure

ueHa - KaqecTBo.

OnnaHcoa prcx

QhHaHcoe14Rr pt4cK npeAcraB,nRBa HectarypHocr 3a 14HBecrhropilre B cnyqahre Koraro Qrpnnara
Ll3nO,fl 3Ba n pH B,n eq e H r.t v nv 3ae MHV cpeACrBa.

Hpea noxasare,nr4re sa $uHaHcoaa aBToHoMHocr n QrHancoBa 3aA,[bxHs,nocr ce orqr,lTa
cborHoueH14ero MexAy co6crseHu h nphBneqeH14 cpeAcrBa. Brcoxrle crofiHocrr Ha xoe$rqueHra sa
aBToHoMHocr v HVcNt/1re crofiHocrr Ha xoeQrqraeHTa Ha QruaHcoaa 3aAnbxHnnocr ca 4o6pa
rapaHLlhn 3a hHBecrrropv-re v 3a caMHTe co6croeHraqu.

lloxa:arearre 3a Aena Ha Han!4Ta,na, nonyqeH qpe3 3aeMh onpeAennr KaKBa qacr or o6qrn
HanilTa,n npeAcraBnffBar nphBneqeHilTe cpeAcraa. Konxoro Aenbr Ha 3aAbnxeHHnra cnpRMo
co6ctaeHhR Hanhra,n e no-ro,nnM To,flKoBa e no-ro,nnM r $raHaHcoeuRT pHcK
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flprennnraara hnv HopManHa creneH Ha $uHaHcoavn pAcK3aBtcv r or 6ueuec prcxa. Axo 6reHec
prlcHbr e Ma,nbH 3a ApyxecrBoro ro nH3ecrvropvre Mox<e Aa noeMar no-ro,[RM Qrnancos pnc\ h

o6parxo.

4, Baxnr cb6urut Hacrbnh.nl4 cneA orqerHrf, nephoA

He ca ncur nocneAcrBhFra sa,(pyxecrBoro, cBbp3aHh c pa3npocrpaHeHhero Ha Covid-19

npeAnprerl,1 y Hac, cneA o6nsRaaHero c Peurerre or 13.03.2020 r. ua Hapo4uoro ct6parre Ha Peny6nrxa

St,lraprn h3B'bHpeAHo no,noxeHhe 14 npenopbKh Ha HaqroualHZF onepan4een qa6, cb3AaAeH cbc

3anoBeA N2 P-37 / 26.02.2020 r. Ha M/Hhcrbp-npeAceAarern ua peny6nrxa Euarapur.

llopa4r HenpeAcxa3yeMara AhHaMhxa Ha COVID-19, na rosu eran npaKrilqecKh e HeBb3Moli{Ho Aa ce

HanpaBr4 HaAelHAHa npel{eHKa h h3MepBaHe Ha noreHqhanHrn eQexr Ha naHAeMhRTa,

Ktm momenra HFMa 14HArKaqhfi, qe ApylxecrBoro u{e hMa nphHy4ilTenHo npoAbn}Hhre,flHo cnhpaHe Ha

4ei nocrra.

1_4
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Ar4Mr4TPOBr4 OArrT OOA
yn. XacKoBcKa J\! l5
6400 rp,[nuurpoarpaa

a illii:f,1122i
Qaxc $39u6zz92)

AOKJIM HA HE3ABLICIdN.{I,,.fl OAI,ITOP

AO CbAPyXHpTTII,ITE

HA KPEAT4 r;rnC OO4

Mueuue

Hue ltsntputuxMe oIHr ua $uuaucoBr4, orlrer Ha KPE[tr4 IZEC OOn (,,.{pyNecrnoro,,),
cbAl,pxaq orqera :a rluuauconoro cT,crorHl4e KbM 3 I 4ercelrapu 2019 r. H orlrera 3a AoxoAHTe, orLrera
3a IIpoMeHHTe s co6crseHurKarvrar H orqera3a napuqHnre rroroqr4 3a roAHHara,3aBr,pruBauIaHara3u
Afrz, KaKTo H IIOfl0HI'ITeJIHHTe npunoxeHlL KbM Suuauconul oTqeT, cbAt p)Karqu o6o6qeuo
o[oBecTrBaHe Ha cbu lecTBeH uTe CrleToBoAHr4 Il OJr t{TH Kr4.

rlo uaure MHeHI'te, npunoxeHllrr cfuuaucon orqer rlpeAcraBfl AocroBepHo, ts.bB Bcr,rr{Kr.r
cibulecrBeHH acIIeKrH, Slauaucoaoro cbcro.rrHr4e uaflpyNecrBoro KT,M 3l4exervrepu 2Ol9 r. H HetoBr4re

$ltHaucoru pe3yJlTart4 or 4eftHocrra H [apur{Hure My tlororlr4 3a roAHHara, 3aBbprrrBarqa Ha ra3u Aara,
B cborBercrBHe c MeNgyHapoAHI4re craHAapru sa $uuaucoBo orquraHe (MCOO), rpprerg or
Enponeft crur crros (EC).

Basa sa H3pa3flBaHe Ha MHeHrre

Hue usnr,pnrnxMe Ha[I[t, o.qHT B ctorBercrBlie c MeN4yHapoAHr.rre oAHTopcKH craHAaprq
(MoC). Haruu're orroBopHocr, c'brJlacHo re3u craHAapru ca oflr.rcaHn Aon.bnH].rrerHo ts pa3AeJra or
HaIxH, IOKJIaA ,,Ornoeopuocru Ha oAHTopa 3a oAI4Ta ua SuuaucoBnq orqer". Hue cute He3aBucr4MI.{ or
,{pyxecrnoro B cl,orBercrBue c Mex4ynapoAHu, eruqeH KoAeKC ua npo$ecaoHaJrHuTe cr.reroBoAuTeru
(nxlrcuureluo Mex4ynapoAHH craHAaprr4 3a He3aBr.lcr4naocr) Ha Cr,eera 3a MelKAyHapoAHn craHAaprg
IIo erHKa 3a cqeroBoAureltl (Ko4eKca Ha CMCEC), 3aeAHo c err,rr{HfiTe H3HcKBaHn, sa 3axoua ga
He3aBHcHMI4r (llzHaHcoa oaur (3HOO), npuloxl.rl.ul ro orHorrreHue Ha Haruvfl oAr{T Ha rfuuaHconar
orqer B Buraptlr, Karo Hxe H3IIt,JIHuxMe r,t Hauure Apyftr ert4qHlr orfoBopHocril B cr,orBercrBl{e c
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I'I3l4cKBaHI4flra Ha 3HOO r.r Kolercca na CMCEC. Hue cqr4raMe, qe oAr.{ropcxr4re AoKa3areJrcrBa,
noryqeHt4 or Hac, ca Aocrarbr{Hl4 I4 yMecrH14,3a Aa ocI,ttypflT 6asaza Ha[Iero MHeH]Ie.

Apyra uuQopmaqur, pa3JruqHa or QuHaucoBlrq orqer H oAHTopcnr.rq AoKraA Bbpxy Hero

Prxono4crnoro Hocu orroBopHocr 3a Apyrara nusopuaqr.rr. [pyrara ranQopuaqn, ce cbcrol,r
or AOKJIaA sa 4efinocrra, lt3t'orBeH or plKoBoAcrBoro cl,fJracHo lrasa ceAMa or 3axoua ga

cqeroBolcrBoro, Ho He BKJIIoqBa $auaHcoeua orqer H Haruvs oAr4ropcKu AoKnar B'bpxy Hero.

Haruero MHeHI'te orHocHo $uuaHcoeul orqer He o6xsaula ,qpyrara un$oprvraqafl r.r Hr4e He
u3pa3rBaMe KaKBaro n 4a e $opnaa Ha 3aKJrlor{eHHe 3a cutypHocr orHocHo Her, ocBeH aKo He e H3pr.{rrHo
IIOCOqeHO B AOKJIaAa HI4 I,t AO CTerIeHTa, AO KO,TO e IIOCOqeHO.

Btn npt:ra c Ha[II4fl oAr{T Ha $unauconur orqer, Hauara orroBopHocr ce cbcror4 B ToBa Aa
nporlereM Apylara uu$opuaqr.rq LI ro ro3r4 Haqr4H Aa [peLIeHuM AaJrH ra3r4 lpyra uusoplraqur e n
cbxlecrBeHo HecborBercrnue c $ltHancoBufl orqer HJU,I c HarrI{Te rro3HaHr{fl, npulo6urr.r rro BpeMe Ha
oAI4Ta, hJII4 IIo Apyl Harrl4H u3lJlex(Aa Aa CbAT,p)Ka cbUIeCTBeHO HeIIpaBI4JIHo AOKnaABaHe. B clyuafi ue
lHa5asata ua pa6orara, Korro cMe H3BT,prxHJII,r, HI,Ie AocrLIrHeM Ao 3aKnroqeHLIe, qe e HaJIHue oburecrBeHo
HenpaBI'IJIHo AoKJIaABaHe B ra3H Apyra lrH$opMatll4r, or Hac ce r43r4cKBa Aa AoKJraIBaue rosu Saxr.

Hsnaaue KaKBo Aa AoKnaABaMe B ToBa orHolreHr,re.

font rutumeJlHu o'bnpoctt, Koumo nocmocfl su dot{nadeaue 3axotn m gfi cqemooodcmcomo

B 4ont,rueul'le Ha HaIUI4Te ortoBopHocru u AoKnaABaHe cbrracHo MOC, no orHo[IeHHe Ha
noKJtaAa sa 4efiuocrra, HVe H3IIT,JIHI4xMe H npoueAypure, 4o6aneHr4 Kr,M t43HCKBaHr4Te lo MOC,
c'l,rJlacHo ,,YRNaHvrfl orHocHo HoBH LI pa3rxr4peHr4 oAHTopcKH AoKJraAr4 tr KoMyHHKauH, or crpaHa Ha
oglttopa" ua npo$ecuoHaJlHara opraHu3arllu Ha perr.{crpupaHr.rre oAr,lropu n Burapur, I4Hcuzryra ua
AHTIJI0ML{paHHre eKcnepr-cqeroBoAHrella (I,I[EC). Tesu nporleAyptd Kacaflr npoBepKr{ 3a Huurr4r{Hero,
KaKTo I4 npoBepKl4 Ha $opnrara Ir cT,AbpxaHuero Ha ra3u Apyta un$oprrnaqufl c rleJ'r Ia Ha noAnoMorHar
er,e $opnallpaHe Ha craHoBxrrle orHocHo roBa Aarr4 Apyrara uusoprrraqu, BKnroqBa oIIoBecrrBaH L.tflTa vt

AoKJIaABaHI'lrra, npeABI4AeHlr s frasa celMa or 3aroua 3a cr{eroBoAcTBoro, npt4no}Kt4M n Er,,rrapur.

Cmauoattule sb6 BpbsKa c,tt. 37, ary. 6 om 3arcoua sa cqemoeodcm,omo

Ha1asata Ha H3Bt p[eHr4Te npoqeAypr,r, Hauero craHoBrzu1e e, qe:

a) I4n$opuaquqra, BKJIIoqeHa B AoKnaAa sa 4eiluocrra 3a $uuauconara roAHHa, 3a Korro
e H3rorBeH $uuaucoeuar orqer, ct,orBercrBa ua $uuaucoBuq orqer.

6) florla4r,r sa AefiHocrra e LI3rorBeH B cborBercrBr4e c H3r4cKB aHWflTaHa frasa ceAMa or
3arosa 3a cqeroBoAcrBoro.

Orronopuocrrr Ha pbrcoBoAcrBoro 3a {lruauconufl orrrer

Pr,rono4craoro Hoct4 orroBopHocr 3a lr3rorBrHero H AocroBepHoro [peAcraBrHe Ha ro3r4
SuHaucos orqer B cborBercrBl4e c HCC, [punoxr4Mu n Errrapur 14 3a raKaBa cucreMa 3a BbrpeueH
KoHTpoJI, KaKBaro pbKoBoAcrBoro onpeAeJl xaro ueo6xoAuMa 3a ocutyprBaHe H3torBrHero Ha
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$uuauconu orqert4, KorzTo He cbnbpxar carrecrBeHr4 HenpaBr.rnHr4 orqHTaHHq, He3aBr4cr4Mo ranr4
AT,JrXaLIIr4 Ce Ha H3MaMa r4Jrr{ tperxKa.

flpu usrornrHe Ha SuHauconna orqer pbKoBoAcrBoro Hocr,r orroBopHocr sa orleHrBaHe
cloco6uocrra Ha lpyxecrnoro Aa rlpoAl,nxr4 Aa $ynrquoHnpa Karo Aeficreaqo lpeArpurrlre,
oroeectssafiKH, Koraro roBa e npHJIoxHMo, Br,IIpocH, cBt,p3aHH c npeAnoroxeHr4ero sa 4eficrnaqo
npeAnp[qr]re fi H3tIoJI3BafiKz cqerosoAHara 6asa sa ocHoBara Ha npeAnoro]r(eHuero :a 4eficrnaulo
llpeArlpHgrl4e, ocBeH aro pbxoBolcrBoro He BT,3HaMepflBa Aa J'rHKBHAr4pa [pyxecrnoro urv Aa
npeycraHoBl4 Aefinocrra My, uru aKo p],KoBoAcrBoro Ha [paKruKa HflMa Apyra anrepHarr4Ba, ocBeH Aa
IIOCT}IIH IIO TO3I4 HAqHH,

Orronopuocru Ha oAr.rropa 3a oAHTa ua QuHaucoBuq orqer

Hauutre uenu ca Aa noryr{r4M pa3yMHa crerreH Ha cr{rypHocr orHocHo roBa Aanr4 $uuauconnrr
OTr{eT KaTO UriIO He CbAl,pXa CI,UJeCTB€HH HenpaBI4nHI4 OTIVTAHVfl, HC3aBHCIIMO AZLJII,I At JIXaXI}I Ce Ha
I43MaMa I4JII4 rpeuKa, h ,.av3AaAeM oAr.{TopcKr4 AoKJraA, rofiro Aa BKrtor{Ba Hauero oAr4TopcKo MHeHr.{e.
PasyuHara creIIeH Ha cl4rypHocr e BhcoKa crerreH Ha cr4rypHocr, Ho He e rapaHqur, qe oAI1T, r.r3Bt,prrleH
B cborBercrBHe c MOC, B:aHarut qe pa3KpHBa cbulecrBeHo HerrpaBr.IJIHo orrlt{TaHe, Kofaro raKoBa
cr,ulecrByBa. Henpanalua orqt4TaHl4, Morar Aa Bb3Hr.rKHar B pe3yJrrar Ha H3MaMa HJrr{ tpeuKa r4 ce
cql4Tar 3a cbu-lecrBeHll, aKo 6u uouo pa3yMHo Aa ce oqaKBa, qe re, caMocrorreJrHo HJIu Karo
cT,BKyrIHocr, 6uxa MorJII4 Aa oKaxar BrlrqHue Bbpxy HKoHoMuqecKr4Te pe[eHu, Ha norpelutetute,
B3eMaHH Bb3 ocHoBa Ha ro3u Suuaucoa orqer.

Karo qacr or oAHTa B ctorBercrerae c MOC, Hue H3[oJr:aaure npoSecuoHaJrHa npeqeHKa u
3a[a3BaMe npo$ecuona"leH cKenrr4rlr{3r,M rro BpeMe Ha qenHq oAnr. Hue cburo raKa:

- lt4eurutftlqxpaMe [1 oqeHrBaMe pr4cKoBere or cT,u]ec't'BeHu HenpaBtrJrHH orquraHlr, Br,B

QuHaucoeur orqer, He3aBHclIMo AanH AT,nxaqu ce Ha r43MaMa r4Ju4 rperxKa, paapa6orBaMe Lr

I'l3IIbJIHtBaMe OAHTOpCKH npolleAypr4 B orroBop Ha re3tr pltcKoBe 14 [oJ]yqaBaMe oArlropcKH
AoKa3areJlcrBa, Kottro Aa ca AocrarbqHr4 14 yMecrHu,3a Aa octrrypflT 6azaza Hauero MHeHHe. Pacrrr 4a
ue 6tAe pa3Kpl,lro ct,ulecrBeHo HenpaBuirHo orquTaHe, Koero e pe3yJlTar or tr3MaMa, e [o-BHcoK,
OTKOJIKOTO pI4CKa oT Cl,UeCrBeHO HenpaBLIJIHO OTqHTaHe, Koero e pBynTaT OT rpeuxa, mfi raro
H3MaMara Mo)Ke Aa BKJIloqBa rafiuo cnopa3yMrBaHe, tfalruuSuqupaHe, npeAHaMepeHr.r nponycKg,
I43rBJIeHI4fl 3a BL'BexAaHe Ha oAHTopa n sa6nyxAeHr4e, KaKTo u npeue6pereaHe r4Jrr4 :ao6nraltue sa
BbTpeuHr.r, KoHTpor.

- floryqaBave pa:6upaHe 3a BbrpeuHI,L KoHTpoJr, r4Marr.l orHorxeH].re KbM oAr4Ta, 3a Aa
paspa6ornrra oAHropcKll [poqe.qypu, Kol4ro Aa ca noAxoAru\r4 npu KoHKperHure o6croqrercrBa, Ho He c
II€JI I'I3pa3rBaHe Ha MHeHlte orHocHo eQerrueuocrra Ha BbrpeuHn, KoHTpoJrr Ha.{pyNecrnoro,

- oueHrBaMe yMecrHocrra Ha H3rrOJI3BaHr.rre cqeroBoAHLt IIOJIr,rrt4KH r.r pa3yMHocrra Ha

CqeTOBOAHI4Te npU6,rUSurelHt'r OqeHKU H CBbp3aHHTe C TrX OTIOBCCTTBaHHT, HalpaBeHlr OT

pbKoBoAcTBOrO.

- AOCTI'llaMe AO 3aKrroqeHHe orHocHo yMecrHocrra Ha r43rroJr3BaHe oT crpaHa Ha pbKoBoACTBOTO

Ha cr{eroBoAuara 6aza Ha ocHoBara Ha flpeAnoJroxeHflero sa 4efic'r'sau1o npeAflprzrrkle v, sa lasara sa
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lonyqeHure oAI,lTopcKLI AOKa3aTenCrBa, oTHocHo ToBa IanH e HanHrIe cbulecTBeHa Hecr4typHocT,

orHacrqa ce Ao gb6l.ITHfl AItLt ycJIoBHr, KoHTo 6uxa nrorlu Ia nopolflT 3Har{HTeJ'rHH cr,MHeHr4, orHocHo
cnoco6uocrra Ha lpyNecrBoro Aa npoAl,Jrxr.r ga $ynrquoH14pa xaro 4eficreaqo npeAnpvflrle. Arco uue
AOCTI'i|HeM AO 3aKnloqeHlIe, qe e HanHLIe cbqecTBeHa HeclrfypHocr, oT Hac ce H3t4cKBa Aa [pr.lBreqeM
BHHMaHI'le B OAI4TOpCKVIfl, CU AOKJTaA KbM CBl,p3aHHTe C Ta3r.r HeOr{typHocT orroBecTrBaH[q BbB

r$uHaHcosur orqer TIJIII s crryuail r{e re3n orroBecrflBaHu, ca HeaAeKBarHu, 4a naoglrsuqr4paMe MHeHr4ero

ca. Haurure 3aKnK)qeHt4fl ce ocHoBaBar Ha oAl4TopcKure AoKa3areJlcrBa, loilyrteHq Ao Aarara Ha

oAI'ITopcKI,rfl Hlr AoKJ'laA. Bt4eulu c's1urvts LltL4 ycroBtlfl o6aqe prorar Aa craHar npr4r{HHa lpyNecrsoro
Aa [peycraHosra rpyu xquoHr4paH ero cr4 Karo 4efi craaulo flpeAnpurrlie.

- oueH.rlBaMe IlrnocrHoro npeAcraBrHe, crpyKTypa h cbAr,pxaHr{e Ha $uuaucoB}rfl orr{er,
BKJIIoqureJIHo olloBecrflBaHVflTa, u Aar:H $tauaucorurr orqer npeAcraB, ocHoBorroJraraulHTe 3a Hero
cAeJIKr4 u ct 6wrus ro HarII{H, xoiiro nocrr4ra AocroBepHo npeAcraBrHe.

Hue rouyullKrpaMe c pbKoBoAcrBoro, HapeA c ocraHanr4Te B.t,lrpocrl, nnaHLtpalilfl o6xear H

BpeMe Ha I43nbJIHeHlIe Ha OAIITa I'l CtxIeCTBeHI4Te KOHCTaTatI4Lt OT OAHTa, BKJI[OqhTeJIHO C:bUIeCTBeHr.{

HeAocrarbtu'I Bt,B Br,TpeuHilr KoHTpol, KoHTo u4eurr.rrllrqupaMe rro BpeMe Ha H3BbprxBaHu, or Hac
oAr4T.

,{nnrurponu ogur OOr(

Oqnropcro Apyr(ecrBo

Maprapura lepruena .{uuurpona

Ynpanure.n, perr{crpupaH oAHTop

Maprapnra lepruena flulrnrpona
PerurcrpupaH oAlrrop, orroBopeH 3a oAr.rra

yr. XacroncKa }lb 15

rp. .{uuurpoBrpaA
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I{PEAI,I IZBC
oTqET 34, BCEOEXBATHT4f, AOXOA
3a roArrHara,3aB6prrrBaula Ha 3l AeKeMBpu 2019 roqnna

flpraxo4lz o'r druuauconu ycryr-r.r

Pa:xoan 3a J'rHxBH

Pa:xoalz 3a o6e3ueHKa

Ilelerr aoxoa o'r rer"rrocrra

/{pyna npr,rxo4u

Pa:xoarl 3a nepcorran

Apylra parxoau

If cqa.n6a rrpcau Aarrbrur

Pa:xon la aaH'r,K Br,pxy neqa,r6ara

Ilerlra ncqa,r6a 3a [onrrlrara

l[pyr nceo6xnaren Aoxoa 3a reprroAa

06uto ncco6xna'rcu aoxoA :la roAurrara

flpttro,tcettunna tru cnpailmp om 5 r\o 50 ca

Vnpaaume,t:

Ctcmaaume,t:

Eedpu l'lypu

[Ipuro>reure
2019

BGN'OOO

I I 518

(t 3)

(4 677)

6 828

683

(3 0ss)
(2 880)

I 576

(l se)

*____1 4ll_

201 8

BGN'OOO

6 972

300
(2 086)

(2 061)
I 583

(l se)

____J!2t

tr sq)t

5 430

6

1

8

I 417 I 424

q [[nmnrpoBrpaA
P6r. Ns 1 lE
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nPEAr,r rrEC OOA
OTLI BT 3A OI,II,IAHCOBOTO CT,CTOfl HI,IE

nr,M 3l AcKeMBprr 2019 ron[rra

Ax'r'rrnt

flapllut tl.t cpcAcrBa H rrapurrHp er(BHBaJTeHTH

I(peluru n B3cMarru, or KJrr.rcnru

lpyrrr nsclrauun

Axruulr c fipaBo Ira noJ'I3r]atre

IJe'rexyntn arrlrnn
Fleuarepnallru ax'rnnu

Axrr.rau no orcpolreHH AaHtrlH
OETIIO AKTHBI,I

If acrr rlr
3aarlx<eu rur K r, M ncpcor I ana r.i oclrryp nrcnHu [pe/trrpHfl THn

3a[r,'rNcul.llr rro J.II]3r.ruroBl.t roroBopr.r
flaclrnu IIo aoroBopr.t c KJulerrrr

3agr,,rxeuulr r(t,M cB'r,p3ault J'rr{Ita

,l-{pynr :a4r,lxeHllr
O6rno nacnsu

Co6crncu KarlurA.[

O cu oseu a[J'roB KarrlrraJ']

llcpa:rrpeaelerra neqa,r6a

O6rrto Co6crncu KarnrraJr

o6llto nACHBI.I tr COI;CTrlErr r{AtrUTr\Jt

31.12,2018

BGN'OOO

720

5 715

844

a^a

7 855 7 s2t

Ilpunoxeuue

l0

l1

l2

t3

14

t5

l6

t'7

I8

l9

3r.12.2019
BGN'OOO

I 941

3 707

I 758

243

179

4

23

41

886

474

268

103

5 000

t 969

6 969

256

40

I 503

62

45

I 906

I 010

4 605

5 6t5

7 855 1 521

Ynpaeumet:

Ctcmaeumen:

// b lrru

<ltttuttlcoeuflm otwcm u( cml(uutlu om I io 50 e



KPEAr,r firc oon
OTIIET 34 IAPHqHI,ITE IIOTOUI,{
3a roauHara, 3aB'6prxBaua lla 31 acrceMspu 2019 noarsa

lI apllv nrr rrororltr or oncparrrR rra 11ct"rrrocr

floclunleusl or KJ'rlreHTlr or lr3flJratuarre rra fnaBrrrrrlH rro Kpeau.rrr

flocrr,nlenus or J'rHxBtl no KpeAH'rH

flocrr,n,rerrurr or neycroii t<rr

flpe4oc'r'aneHrr Kpearrrr.r

fl,rarrtauun K'r,t!, nepcoHaJra

[1,rau1arrul r(r,M aocraBqurtu

Illarernr raH6rlH Br,pxy ne.rar6ara

.[pyrrt napu'ruu no'loun or otreparnBrra Aeiiirrocr

Hc rrr rr naptt.t rr lt rtoroult or olcparH Duit,[cr"trrocr

llapu.r u u It orotlu or It lr Bccrrlluol lta Acr"l nocr

[loxynxa Ha rparrctroprrrH cpe71crBa

Ilcrulr naplr.lrrlr tto'routt It3ItoJr:]RaIIIr B uuBccrtrrlltolrrra Aet-ttlocr

lll p uv rr rr fl orouu or (r rr rr a rrcoRa .[cr"t rrocr

14:nllarcsl.l aHBuAeHTH

fllarqarnrr Ha 3aatJrxeHrls rro Jrr.r3Hrr roBlr AoroBop!r

Flerrr tt raplr.nnl rrorollu lllrro.rl3Bau u nr,n S ltu allcona Aer-t uocr

Herrro ync.nu.rcrrue rra lapHqultrc cpc/lcrBa

llapuuun cpeAcrBa u [ap].rrrHu er{BHBaJreHTr.r rra I rHyapn

flaplr.lull cpcAcrBa tr fiapuqrrtr exBrrBaretrru rra 31 acmelrspn

fllttuotrettrouno tta ctnpqrutre on 5 do 50 cq ,cpo3dcnro qacfi o,t rltrrtrtrcrnutt on*ent

Vnpaeuntet

Cbcmaaumer;

IlpuoNcure zoj9
BGN "OOO

12 708

2 392

6 826

(16 s3s)

(3 es6)

(l 0e3)

(re3)

1 208

I 357

20t 8

BGN "000

9 545

I 789

5 043

(12 100)

(2 772)

(r 2e8)

(216)

627

618

(13) (l)
(r3) (1)

(60) (200)

(s l4)
(123) (714)

1 22t (e7)

720

I 941

817

120

ffi
7- (flvwnrpoBrpafl\"/

// n /aru
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KPEATT finc ooA
OTTIET 3A TIPOMEHI4TE B COECTBEHU.g KATII,ITAI
3a roAuuara, 3aBtprr.rBaula Ha 31 aeremspu 2Ol9roauua

Octoecl is.loa
kilil|nttn

flprroNenrrc

BGN'OOO

Hclril.rilleiuetta Tex1,u1nn"rrr,6o, Oiuytcoqcnrcet
heqilttt ttzyit ktnthttJt

t)GN',000 BGN'000 tlcN,qqt)

Ca.rgo rr,tr I nuyapu 2018 roaurra

llpo,uenu a co6cmseuu, Kanurnon 3o 2018 zodun(

Pa:npe4e.reHr're Ha [eqar6t.t, B T,q,:

- 3A A}II}I,IACHTI,I

O6uto sceo6xnareu AoxoA 3a roAlrHara

CalrAo rrnr 31 4excmnplr 2018 roarlrra

Ilponenu e coicmaeuun kanuman w 2019 zoduna

Pasnpe4e,reHne rra neqa,r6H, s r,q. :

- 3a ALrBUAerrrL.r

O6uo scco6xnarerr aoxoA 3a roauHara

I 010 I 917 I 413

(1 4r3)

1424

4 400

1 204

(20e)

(20e)

(20e)

I 424

1 010

3 990

3 r81

(2 62e)

(63)

(1 424)

t4l7

5 615

(63)

(63)

I 417

Ca.nAo rsnr 31 aererrrspu 2019roasxa 5 000

flprnotr.utamo tro cDtpaltutp oDt 5 do 50 cu rrcpasdeutq lqcm on rlnuatcoeux omuem

Vnpaeumen:

Cxcntagttnt en:

552 I 417 6 969

ffig1ulanrpoBrpag\

Per. Ne Ils
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KPEATT rZBc ooA - rP. xACKoBo
IPHIOXEHI4, KbM OItr{AHCOBI,II OTqET 3,{ 2019 roArrHa

1. r4H@OPMA4Ufl 3A trPylnECTBOTO
,,Kpe4u fiec" OOI e ApyxecrBo, cb3AaAeHo npe: 2009 r. cbc ceAzurr4u]e u aApeo Ha yrrpaBneHr4e

rp.Xacrono, yl. JlosapcxaJ\s 12.

Co6crseuocr r.t yrrpaBJreHrre

Kpe4u iiec OO! e lpyxecrBo c orpaHilr.reHa orroBopHocr.

flpyNecrsoro ce [peAcraBJIrBa LI ynpaBnflBa or Ynpaaurell Bra4racrae Muxafi,ron [4ugNoe.

Ktrra 31.12.2019 r. KaIIuraJIr,r Ha ApyxecrBoro e B pa3Mep sa 5,000 xuJr.JrB., pa3ilpeAeJreH B

100,000 Lflrac HoMhHaJrHa crofiuocr 50 rs. scercu cbc creAHara crpyKrypa:

c'APYxn"x

Bla4aclae ZHANos

tr4saiaro 14H4Non

Ilpo$ou4o EOOA

Ilpeguer ua geiiuocr

Epoii 4r.none
ohytacrue

B KATIUTAJIA

50,000

40,000

10,000

50

40

10

Ornycxaue Ha 3aeMlr cr,c cpeAcrBa, Kolrro ue ca na6paHu qpe3 ny6,rnvuo [pr4BruqaHe Ha

BJIofoBe unv Apytu Bb3cTaHoBHMu cpeAcrBa; npulo6lrsaue Ha yqacTn, B KpeAIlTHr4 [rHcrt4ryUur4 HIL| B

Apyru (lltuaucoelt HHCTHTyTILI14; Lr3AaBaHe u aAMuHt4crpupaHe Ha Apyrtr cpeAcrBa 3a rrJraulaHe

(n'r,ruuuecxu qeKoBe [r KpeAHTHLI nacrraa); $uuaHcon JrH3HHr; mpaHrrr4oHHr{ cAeJrKH; rbpryBaHe 3a

co6crseHa cMerKa vrh 3a cMerKa Ha KJrueHTu c qyx(AecrpaHHa BaJryra n 6laropoAHu Me.r€uru c

H3KJIrorIeHHe Ha Aepl4BarueHu rlnHaucoBr{ I4HCTpyMeHTr.r Br,pxy qyxAecrpaHHa Banyra u 6laropo4uu

Meranll; [apHr{Ho 6poxepcrno; lptt4o6unaue Ha B3eMaHH, no KpeAr.rr}.r u .qpyta $oprt,ta ua $uuaHcupaue
($arcropnHr, SopSeruHr u 4pyrn); Karo 3a 4efiHocllre, 3a Kor.rro ce u3HcKBa perucrpauuq r.rJri lHrIeH3-

cle4 c4o6unaHe c Hyx(Hr4re nr4qeH3 ulutu perwcrpal(ufl.

OcHoeuara 4efiHocr Ha flpyx<ecrBoro npe3 2019r. e cBbp3aHa c npeAocraBflHe Ha MaJrKH,

ueo6egneqeu14 KpeAurtl, KepHALtrr4 c flopl,qHTen rl r.rrroreqHH KpeAr4Ttl Ha KJrHeHTu, r]usfiqecKr.r rr.iI1a.

flpyxecreoro npeAnara [I ct,rrL,TcrBau1r4 ycnyrn Ha cBor4Te KJIueHTu, BKJrrorrHTSJ]Ho [r B

KaqecTBoTo cu Ha 3acTpaxoBaTeJreH afeHT Ha 3acTpaxoBaTelHr4 rrpoAyKTr4.

flpyNecrsoro e BIIHcaHo B perncr:bpa ua (rraHaucoBr4Te r4Hcrr4ryrlt{r4, BoAeH or BHB, cbrJracHo

u3 aLZ or 3axoua 3a KpeAurHr4re uHcrr4ryur.la noA }le BGR00l06.

flpyNecrroro e BKJ'tloqeuo a llHQopMaur,roHHara cucreMa na I{enrpanHr.r, KpeAnreH per}.rcrbp

cr{HraHo ot 25.11 .2009r. Ha ocHoBaHHe ua vr.3a, ar.1 or 3axoHa 3a KpeAr4rHure HHcrHryrIuu u u1.7,



KPEArrftec oo4 - rP. xACKoBo
IIPHJIOXEHI4TI KIM OItr{AHCOBUA OTr{ET 3A 2019 roAHHa

ax2 ot Hape46a Ns 26123.04.2009r. ua EHE :a (unaHcoBr.{ uHcruryuur.r H 3arone4 N P[22-23551

25.11.2009r. Ha rroAynpaBurerrfl, na BHE H pr,KoBoleu yrpaBneHue,,BaHKoB ua4aop" .

Ktnt 31.12.2019 r. ApyxecrBoro H3Br,prsa AeilHocrra cu e 65 HaceJreHr,r Mecra.

Cpe4no- cnucbrlHflqr 6poil ua cnyxr4reJrure B ApyxecrBoro e 880 qoeeKa (2018 r.: 812).

OcHosHu rroxa3areJrrr Ha cro[aHcnara cpeAa

OcHoeFII4re noKzBareru Ha crorraHcKara cpeAa, Kolrro oKa3Bar BJrHrHr.{e Bbpxy 4eiiuocrra ua

* Ilpoeuosa ua BHE za.20l9 e., useomoeHo Kb.tt 20 dexe,uapu 2019 e. usmovuux: EHE
** llo dauuu tta Azeuyun no 3oemocmma l4smo,rHux: EHE

2. O C H O B H n rroJr OIKE H 14fl O T C q E T O B OIHATA n OJr U Tn RA HA I pWIt E C T B O T O

2.1.Ea:a 3a H3rorBqHe ua SuuaHcoBlrq orrrer

@t4HaHcoensr orller ua Kpe4u i;iec OO.{ e r43rorBeH B cr,orBercrBr,re c Bct4qKrl Mexgyuapo4Hr.r

craHAapra :a $uHaucontl orltert4 (MCOO), Kor.rro ce cbcroflT or: craH.4apru :a $uuaucoBu orLrera u or
TLnKyBaHrIa ua Koiunrera 3a pa3rcHeHl4r na MCOO (KPMCOO), o4o6peHu or Ctsera no MeN4ynapoAHu

cqeroBoAHI'I craHAaprl4 (CMCC), lt MeN4yuapoAHnre crreroBoAHlt craHlaprr4 r.r lbJlKyBaH nnra Ha

flocroquuuq KoMHTer 3a pa3rcHrBaue (flKP), o4o6pena or Kouurera no Mexr4yHapoAHr4 cr{eroBoAHu

craH,4apru (KMCC), xouro e$exrrlBHo ca B chta ua I ruyapu 2019 r., H KoHTo ca rpr.rerr.r or KoNulcr4qra ua

Enponeficxu, cLIo3. MCOO, npuerr4 or EC, e o6rqonpueroro HauMeHoBaHr4e Ha paMKara c o6qo
[peAHa3HaqeHI4e-cLIeroBo4Ha 6asa, eKBI{BaJreHTHa Ha paMKara, BbBeAeHa c ge$auuqurra cb[JracHo $ l, r. 8

or loul,luureJlHt{Te pa:nopeg6r.r ua 3axoua 3a cqeroBoAcrBoro rroA Hat4MeHoBaHuero ,,Mexgyuapo4nu
cqeroBoAHr.r cr auaapt vt" (MCC).

ApyxecrBoro, 3a nepuoAa2016 - 2019 r. ca npeAcraBeHu B ra6,ruqara no-AoJry:

[Iorca:arer 20t( 2011 2018 20t9
iBII s NUrH. resa * 95,092 102,309 109,695 119,48:

?ea.nes pacrex( ua EBII * 3.801 3.5% 3.1% 3.80/,

4Hrf,raqur B Kpa, Ha roAuHara (XI4flU) -0.50/, 1.8% 2.3% 3.lo/t

peAeH BaJryreH Kypc Ha qaTcKr.r, AoJrap 3a foArrHaTa t.7i 1.73 1.66 1.7:
Baryreu Kypc Ha ularcKfl, Aonap B Kpafl Ha roAuHara 1.8( 1.6: t.7t 1.7(

OcHoaeu Jrr4xBeH npoueHT B Kpaa Ha roAl4Hara 0.0c 0.0( 0.0( 0.0(
Ee:pa6oruqa (a rpar ua ro4aHara) x*

9.001 7.101 6.lol 5.9%

Kpegnreu peiirnur ua P Eurapuq no Standard&Poors
(4urocpoueH) BBJ BBT BBB BBE
Kpe4ureH pefiruur Ha P Br,,rrapua no Moody's
(4rnrocpoueu) Baa2 Baal Baa2 Baa2
Kpegureu pefirunr ua P Bt,rrapus no Fitch
(4urocpoueu) BBE BBB. BBE BBB



KPEAprfiBc ooA - rP. xACKoBo
IIPHJIOXEHI4, KbM OI4I{AHCOBVIfl OTTIET 3A. 2019 roAr4Ha

3a rexyqara QuHaHcona roAI4Ha ApyxecrBoro e npr4eno Bcr{rrKr{ nosy uluru peBr43upaHr4 craHAaprr4

H T'bnKyBaHLIfl, H3AaAeHI'I or C:seera no Merx4yuapoAHn cqeroBoAHr,r craHAaprt{ (CMCC) r4 pec[. or
Konaurera 3a pa3flcHeHua ua MC<Do, KorlTo ca6ulu yMecrHr.r 3a HeroBara Aefiuocr.

Or ar:lpltenaaHero Ha re3r.1 craHAapru ulutu rbJrKyBaHr4r, npaKTL{qecKL{ npuJloxr,rMr,r 3a roAr4ruHu

tfnuaucoeu neprIoAu,3anoLIBaxIH nafi-pauo na I rHyapra 2019 r.3a npeAnpurrna r Peny6rtrxa Erlrapr.la, ne

ca HaOTbIIHJIII tlpoMeHu B Cr{eTOBOAHaTa IOJTHT}IKa Ha ApyXeCTBOTO, OCBeH HflKOt{ HOBII U pa3ur.lprBaHeTo Ha

BeLIe ycraHoBeHu orroBecrflBaqzfl,6eg roea.{a AoBeAe Ao Apyrr4 npoMeHu - e xracadrr.rxauurra r4nr4 orreHKara

Ha orAenHH orr{erHu o6exru 14 otleparlr.l.t.

flponaeuure npor.t3Tl4qar or npr4naraHero Ha cneAHr4Te craHAapru r,r rbnKyBaHr.rr:

c MC@O l6 Jlusturzu (n cr.r,ra 3a roAlIrrlHLr nepaoAr4 or 01.01 .2019 r., rpr4er or EK). Tosr.r craHAapr e c

fl3urno npoMeHeHa KoHIIe[r.lur. Toii nt,eexAa HoB]r npilHuunH 3a rrpta3HaBaHe, ].t3MepBaHe,

npeAcraBflHe u olloBecrflBaHe Ha nH3HHI-a qpe3 HalafaHe Ha HoB MoAeJr C Uen Aa OCIl[ypU nO-

AocroBepHo I,t aAeKBarHo npeAcraBrHe Ha re3u cAerrKti uaii-aeqe rrpr4 Ju,t3trHtononyqarerr.

CraHAaprur 3aMeHr Aeficreauus Ao ro3r.r MoMeHT craHAapr 3a JrL{3r.IHra - MCC l7 r,r celpaanr.rre c

Hero TbnKyBauvt. a) flpu ruslturononyLrarenflTe BoAeulr4rr npnHrlr4n Ha HoBur craHAapr e

BbBexAaHero Ha eAHorr,IreH MoAen Ha cqeroBoAHo 6araucoeo rperupaHe Ha Jrr43LIHra - 3a Bcuq6r4

Jll'l3I4HfoB[1 AoloBopl4 c pealHa npoAr,n)l(l4TeJlHocT oT floBeqe or 12 ueceqa xle ce [pu3HaBa aKTr4B

no4 Qoprraara Ha ,,rpaBo Ha noJI3BaHe", KofiTo u1e ce aMoprr43r4pa 3a neplloAa Ha AotoBopa, 14

pecleKTrtBHo, ule ce orqr'rra tfaHaucoo [acr4B 3a 3aAbnxeH[ero rro re3H AofoBopr.r. Toaa e u
cburecrBeHara npoMrHa cnprMo orqerHara [paKTr4Ka ao 2018 r.3a xparxocpor{Hu t4JrH Ha HHcKa

crofiuocr ru3t4Htt4 ce AonycKa Il3KrloqeHr4e H 3arra3BaHe Ha AocerarxHara rrpaKTHKa. Crau4aprtr rqe

oKar(e BrlI4rHI4e nr,pxy rf rauaucoBr.rfl pe3yJrrar 3a nepr4oAa, rufi xaro [pe3 nbpBHTe roAr4Hr.t pit3xoAr4Te,

CBbp3aHl'l C iIH3I'IHTOBI'iTO AOIOBOpI,I Ca IO-|OJ'I0MA, AOII'bIIHI4T€IHO OnepaTI,IBHllTe pil3xoAl.r Ce 3aMeHfT

c pa3xoAu 3a aMopTI43aWH Lt IU'LXB!4, KOeTO UIe AOBeAe AO OnpeAeneHa [poMrHa B KrrorroBr4

noKa3areJla xaro EBITDA, oneparuaHure napr4r{Hr4 norouu ue ce yBenr,r.rar, rtti Karo rJ.raBHuurrre r.{

JlHXBure ce xlacn(tuql{par Karo napL{tIHI4 norour.l or tf aHaucona 4eftuocr; 6) llpu Ju43r{HroAareJrlre

HfMa Aa I,lNla cbu{ecrBeHll npoMeHtt B orqerHara [paKTr4Ka I,t re ule [poAl,Jrxar Aa orr{t4Tar

JIH3I'lHll4Te aHa,Iofl4tlHo Ha IIpaBI,lnaTa Ha CTaptir Crau4apr MCC 17 - xaro OnepaTHBHH r.r

$nuaHconu. .(orolxoro HoBr,rrr craHAapr AaBa rlo-qrnocrHa KoHuerluur, creABa Aa ce HanpaBu H or
TrxHa crpaHa eAltH no-nogpo6en aHana3 Ha ycnoBHqTa Ha AoFoBoprrre r,r e B'b3MoxHo r,r npr,r rrx
(ll't:t'luroAare,rure) Aa HactbnflT ocHoBaHrrr :a pexnaca$hxaur,r, Ha olpeAeneHu JrH3r,rHroBH cAeJrKrj.

Hoeuqr craHAapr Lr3r.IcKBa pa3uuprBaHe Ha onoBecrrBaHHrra. Prxono4crnoro e HarrpaBgJro

npoyqBaHe I'I e OnpeAeJIl4r'lO, qe npOMeHLITe qpe3 HOBH, CTaHAapT OKa3BaT BJIHflHHe Br,pxy

cLIeroBoAHara noJII4Tl4Ka x Bbpxy croi;iHocrure u xlacr.rrf lrxarlr4flTa Ha aKTr.rBHTe, I]ac14Br,ITe,

olepaIII4HTe H pe3ynraTnre Ha ApyxecTBoro rro orHoueHue Ha aKTLrBr.r c npaBo Ha [oJr3BaHe,

3aA'bJ'l)l(eHHfl IIo JII'I3t'IHr, pa3XoAH 3a B:bHlIIHI4 ycnyru, pa3xo.{H 3a aMopTr43aqur, SauaHcoBu pa3xoAr.r



KPEAUT I4EC OOA - fP. XACKOBO
IPruOXEHI4, KbM OI{HAHCOBH,TI OTr{ET 34 2019 roAlrHa

u aKTHBI4 IIO OTCpOqeHH AaH'blIr4, KaKTO 
'.t 

Br,pxy npeAcTaBrHeTo Ha napHqHI4Te [oTorIH,

IlpOI13TilqatI(H oT AoroBopu 3a ilv3vHt. EQexrure oT HanpaBeHHTe oT HerO aHaJrH3r,r fl flpeH3qHcneHr,rfl

u pex,racu$uxaUun ca onoBecreHu s llptuotrceuue ltlb 2.lB P:sxoeo4creoro e n:6pa,ro Aa npnloxvl

rraogr.r$uqr.rpaHo perpocfleKrr.rBHo npuno)r(eH]re 3a nbpBr.r rr1,T Ha MCOO 16 u la He nper.r3r{r4crrBa

cpaBHr4TenHnTe AaHHu.

c MC@O 9 4)uuaucoslt uHcmpyt4euntu (o clua 3e eoduruurt nepuodtt om 01.01.2018 e. - nplrcm om

ER). Tozu craHAapr e HoB craHAapr ra SuHaHcoBHre rrHcrpyMeHTr.r. Kpafiuoro My npeAHa3Har{eHr.re e

.qa 3aMecrl4 I'I3UflJIo MCC 39. MCOO 9 etneN4a u3prcxBaHe r<racnrfHraqvflTa Ha rfuuaHcoaure

aKTl'tB[I [a 6v[a rlpaBeHa sa 6asa 6r.rsuec MoAeJra Ha ilpeAnparrr.rero 3a rrxHoro ynpaBneHr4e H Ha

xapaKTeptlcrt4KllTe Ha .4oroBopeHrzre napnrrHr.r noroua Ha cr,orBerHrrre aKTr4BH. Onpe4elx caMo ABe

ocHoBHt4 Karetopt{t4 oueHKu - no aMoprr43[rpyeMa r{ lro cnpaBeAruea crofiuocr. Hoenre [paBr4na qe

AoBe.qar Ao npoMeHrl ocHoBHo B ortruraHero ua t[uuanconl{ aKTr,rBrr Karo Al,nroBr4 rzHcrpyMeHTu r,r Ha

$uuaucoera flacuBn ttpllerr,r 3a orqr4TaHe rlo cnpaBe.qnasa crofiHocr npe3 TeKyuure neqa,r6u u
:ary6n (:a xpe4nruur plrcx). Oco6euocr npu x,racurpuKaqr4flTa u Ha oueHbqHr.ttr MoAer 3a

(tltrancourre aKTI,IBLT [o cnpaBerrr4sa croiiuocr e Ao6aBeHara Karetopr.rfl - c oueHKa tro

c[paBeAJII4Ba crofiHocr [pe3 Apyn4fl sceo6xsareH AoxoA (:a Hrxon AbnroBr4 H Karrr4rirJroBH

l'lHcrpyMeHru). (Dara 2 Cuerono4uo orqaraHe Ha xeAxrrpaHero - 3a Uenra e [puera HoBa rJraBa KbM

MCOO 9, c xoato ce BbBexra HoB MoAeJI 3a cr{eroBo.qHo orqrlTaHe Ha xeAx(Hpauero, xofiro
IIO3BOIIflBa IIocIeAOBaTeJIHo ,1 IIflJ'locTHO OTpa3fBaHe Ha Bcr4rrKLI tptruaucOea u uetfunaHCoBfl pHCKOBr,r

eKc[lo3ulll4l4, o6err sa ollepallHl1 IIo xeA)r(upaHe, u or Apyra - no-go6po npeAcraBrHe ua gefiuocurre

IIo ynpaBneHl4e Ha p[IcKa nln (tuHaucoBHTe orqer[, oco6eHo Ha Bpb3Kara r,tM c xeAxHpau{r{Te cAenK[r

N Ha o6xeara v Bul:a AoKyMeHTaur4r, Korro Aa ce u3non3aa. Cbu1o raKa ca no4o6peun r43rlcKBaHqflTa

K],M CTpyKTypaTa, CbAl,pxaHI4eTo I'I nOAxOAa Ha npeACTaBfHe Ha OIIOBeCTflBaHI4tTa IIO xeA)l(HpaHeTO.

.{ontlHurelHo, BbBeAeHa e onunflTa orqr.rraHero Ha npoMeHHTe B cnpaBeAnuBara croiiuocr Ha

co6crseut4re Ab,'troBe, olleHrBaHa no cflpaBeAnuea croi;iHocr npe3 neqal6ara utu zary6ara, Ho B

qacrra, Abnxaua ce Ha [poMeHLr B KaqecrBoro Ha co6crseuara KpeAurocnoco6uocr Ha

ApyxecrBoro, Aa ce npeAcraB, B Apyrr,rfl sceo6xeareu AoxoA BMecro s re.{an6ara ulu zary6ata.
@asa 3 MgroAororra, Ha onpeAenflHe Ha o6e:qeuxara - npoMflHara npeAnara npr4roxeHr4e Ha MoAena

Ha ,,oqaKBaHa 3ary6a". Cr,rtracuo ro3tl MoAen BcurtKH oqaKBaHr4 :ary6u Ha eAIIH aMoprtr3llpyeM

rluuaucoe I4HcrpyMeHT (axrne) ce npr43HaBar Ha rpu erarra, B 3aBr.rcr4Mocr or npoMflHara Ha

KpeAI'ITHoro My KatlecrBo, a He caMo ttp]i I43Kpr4crzlJll43upaHero ua cu6utue, KaKTo e B cefa[IHt4,
MoAeJI no MCC 39. Tpnre eranu ca: npfl flr,pBoHaqa].rrroro npn3HaBaHe ua r]unancos?r, aKT]18 -
o6e:ueuxa sa l2-NreceqeH nepuoA HJru 3a ue,'rr4, xr4Bor Ha aKTr4Ba; r.1 c'borBerHo - npn HaclbnBaHero

Ha tfaxruuecxa o6egueuxa. Te onpe4eJrflr 14 KaK Aa ce rl3MepBar sary6ure or o6e:qeHxa r.r pecn.

npllnaraHero Ha eQexurenr{fl JIuxBeH npoUeHT. O6e:qenxara Ha AbJrroBlt r4HcrpyMeHTr4, oUeHrBaHH

rlo c[paBeAnaea crol.iHocr [pe3 Apytvfl sceo6xeareu Aoxol ce onpeAen, H lr3NtepBa Karo ce npr4nara

cbulara Mero.{oJlorHa KaKTo rlpll SrauauconHre aKTHBH no aMoprrr3Hpaua crofiuocr. Prxoeogcreoro
e Ha[paBuno npoyqBaHe [I e onpeAenr{Jro, qe npoMeHr4Te rrpe3 HoBr4, craHAapr oKa3BaT Bj]t4flHue

Bl,pxy cqeTOBoIHaTa noJIltTI4Ka Ha ApyxecTBoTO, Ho He ce OqaKBa Aa OKaxaT C:sulecrneu e$exr
nlpxy crofiuocrure tl xnacurpuxa\uflTa Ha aKTHBr4Te, oneparlr4flTe r.{ pe3ynrarr.rre Ha ApyxecrBoro rro

orHo[IeHr.re Ha HefoBr4Te $urraucoott aKTUBH u r'acvBl.
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o MC@O 9 (npo,veueu) - @uuaucoau uHcmpyJveHmu - omHoctto cryltau Kol.tneHcctllltu nplt

npedcpo,uro noeqcnzaHe (a ctma sa eoduututt nepuodu om 01.01.2019 z. - He e npuem om EK). Tasu
npoMtHa noKpHBa IBa Bbnpoca: a) r.r:ueur Hacroflulr4Te v3ncKBatzflTa ua MC@O 9, xaro no3BoJrflBa

xnacarluqupaHero Ha onpeAeneHu $uHauconu aKTHBH rro aMoprtl3trpaHa crofiuocr 14 lpeMllHaBaHero

uM Ha recra CllfJl, He3aBrlcuMo Hil.Jlaquero Ha ycnoBafl 3a npeAcpoqHo noracrBaHe c HeraraBHa

KoMIteHcaqHr. Hetarueua KoMneHcar{H, e Hanr,rue Koraro ycnoBnrra no AotoBopa no3BonflBar Ha

,4JIT.XHHKa Aa nJIaTI,l npeAcpoqHo HHcTpyMeHTa npeAr,r HeroBVfl ila,(e)r\ r.{ npeAcporrHo nJtareHaTa

cyMa Moxe Aa e pa3Jll4tlHa oT ocraHaJILITe HenJIaTeHI,t UIaBHAUa t4 lILlXBr4, HO Ta3t4 Herart4BHa

KoMneHcaUI4a rpn6aa Aa e pa3yMHa H peJreBaHTHa 3a paHHoro npeKparrBaHe Ha AoroBopa.

flpe4eaparerHoro tulau1aHe caMo ro ce6e clr He e rocrar:bqeH r,rHAuKarop 3a [peqeHKa, T.e. BaxHo e

Aa ce npeUeHa cnpflMo reKyulo npeo6ra4aaaull1, Jrr4xBeH [poqeHT, u cnprMo Heto cyMara Ha

fipeAnnarlaHero Moxe Aa e v B noJr3a Ha crpaHa, vtur\Hupana ro. Baxuo e H3r.rnc,'rrBaHero Ha

KONIIIeHCaIJI,IflTA AA e [OCneAOBareJrHo KaTo noAxoA 14 npx caHKrlr4fl 3a [o-paHHo nnauaHe u nplr

norr3a or [o-paHHo nnau_laHe. C:su1o raxa a) cloreeruuflT aKTr4B cJreABa Ia e B Kareropt4flTa ,,A.t p)KaH

sa cr6upaue Ha napflqHl4re [oroqr,r" cbrracHo 6usuec MoAeJra Ha [pelnpr4flrr4ero; 6) noratpx4aea,
qe Koraro AaAeu 0uuancoB [acuB, orrluraH no aMoprr,r3r,rpaua crofiuocr e uogr,r$uUupaH, 6e: 4a ce

orlll'IcBa, ro eSercrtr or ra3r{ l,togu$uxaqnn tpa6r,a Aa ce npr.r3Hae e neqan6ata vru :ary6ara.
E$exrr,r ce LI3MepBa Karo pa3nr4Ka MexAy oprlrrlHzlnHnTe AoroBopeHr.r napnr{Hr4 norouu H Te3r4, cJrer

uogu$r,rxaqurra, ALIcKoHTI4paHH no opr4rxHzurur.rr e$exruneH ,'rlrxBeH nporleHT. Plxoro4crnoro e

HanpaBllno flpoyLlBaHe 14 e onpeAenr.rJ'ro, qe npoMeHuTe rrpe3 HoB]r, craHAapT oKa3BaT BntrrHHe Bbpxy

CqeTOBOAHaTa IIOJ'II4TI{Ka Ha ApyxecTBOTO, Ho He Ce Or{aKBa Aa OKaxaT CbUIeCTBeH e$exr sr,pxy

croinocrure u xaacutfnxa\unra Ha aKTrrBrdre, onepaqr4tlTe [r pe3ynrart{Te Ha Apyr(ecrBoro no
orHorxeHue Ha HetoBure rluuanconu aKTHBI4 HnaeuBt.

3a ocraualure craHraprr.I r.r rT,JIKyBaHufl, rrocoqeHr,r no-Aony, pr,KoBoACTBo'r'o e npoyrl4ro
B],3Mox(Hl'L uu e$exr 14 e onpe,{ent4J'ro, qe re ue 6axa r{MaJrL{ e$exr atpxy cqeroBoAHara nornrr{Ka, pecr.
aKTI4BI4Te, tract4Bltre, olepaul'u{Te I4 pe3ynraruTe Ha Apyr(ecrBoro rropagrl roBa, qe ro He pa:nonara,/onepr.rpa

c raKr.rBa o6exrra ulymt se peann3r4pa lo4o6uu cAerKr.r r.r rpaH3aKur{r4:

o MCC 28 (npoiveueu) - Lluaecnunltru B acolllutpaHu u cblrvecmuu npednptnmtffi - orHocHo AtnrocporrH2

yqacTHfl B acoqu}lpaHH H c'l,BMecrHH npeAnpHrrrz, (n crzna 3a FoAt4txHH nepHoAH or 01.01.2019 r. npHer

or EK).

flr.tdodpeuun e MC@O lJux'utr 2015-2017 (u. AeKeMBpH 2017 r.) * no4o6peHrat s MCC 23, MCC 12 u

MCoo 3 nra epr:xa c MC<Do I 1 (e cuna 3a roAr.irxHu neprroAH or 01.01 .2019 r., npnern or EK).

MCC 19 (npo,tteueu) - floxodtt Ha Haemu nutla (e ctta3a roAurxHn nepHoAH or 01.01.2019 r., rrpHer or
EK).

KPMC@O 23 (npo,veueu) - HecurypHocru npa TperlrpaHero Ha AaHbrru Bl,pxy AoxoAa (n cara sa

roAHrrrHH nepuoAu or 01.01 .2019 r., npuero or EK).
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Kr,u 4arara Ha H3AaBaHe sa o4o6preaHe Ha ro3r4 rlr.ruaHcoe orqer ca u3LaAeHA, Ho He ca BCe

oule B ctlra 3a foAr4IUHI4 IlepuoAr.r, 3aloqBaul].r na 1 auyapu 2019 r., HrKoJrKo HoBtr craHAapru r.t

pa3rcHeHnfl, KaKTo I,r npoMeHeHH craHAapru a pa3qcHeHur, KoHTo He ca 6ull.r npuerrz 3a no-paHHo

npuJloxeHl4e or Apyxecrsoro. Or rrx pr,KoBoAcrBoro e nperreHxJro, qe cJreAHure 6uxa uMaJlLI

noreHIIIIaneu e$ercr n 6t,4elr1e 3a npoMeHfl B cr{eroBoAHara rroJil4T}.rKa rz xlacncfuKarluflTa u crofisoctnre
Ha orqerHu o6erru nte $uuaucoBure orr{err4 Ha ApyxecrBoro 3a cJrreABaulu fleplroAll, a HMeHHo:

. Ilponeuu o Kottyenmyarilama pailKa sa cpuuaucotso omuumaHe il cl,orBerHx npoMeHH e perlepeHrlunre

K'bM He, B pa3nurlHh MC@O (n cura 3a .oAHrxHH nepHoAH or 01.01 .2020 r., ilpverll or EK).

Ilpo.ueuu o MCC I llpedcmacnue ua (nuaucolu omqemu u MCC 8 Cqemoeoduo norntmuKa, npoMeHr.{ B

npu6ru:urenHllre oqeHKH 14 FperxKH (n cu,ra 3a roAr.uxHa nepuoAr,t or 01 .01.2020 n - npr4era or EK).

flont,lHurelHo, 3a rocoqeHure no-AoJry HoBH craHAapr].I, [poMeHeHH craHAapr].r u ilpveril
TT,nKyBaHHfl, KOI'ITO Ca I'l3IaAeHI'1, HO BCe OUIe He CA B Crtl.a 3a IOIHIIHH nepl4oAlt 3aIIOqBaUIU Ua 1 nuyap4
2079 r., pt'KoBoAcrBoro e npeqeHLIJIo, qe cJreAHr{re ue 6uxa HMaJTH noreHqaaJreu e$exr 3a npoMeHH B

cqeroBoAH ara [oJrr4Tr4 Ka u (tu H aHcosr.rre orr{err4 Ha Apyx(ecrBoro :

o MC@O l7 3acmpaxolqmelHu doeoaopu (a cura 3a roArrrxHti nepHoAH or 01.01.2021 r., (c onrrqr 3a

orrraraHe 2a2022 r.) ue e npner or EK)

MC@O l0 (npoueuen) - Kouco,tudtrpautt rpuuaucozu omvemu u MCC 28 (npo.ueueu) - I4rraecmrnpnr o

aco\tntpattlt tt cbzttecmHtt npednpunmun - orHocHo npo4ax6a Hnr{ alopr Ha aKTHBH MexAy HHBecrr,rrop H

HeroBH acoquupaHlz HJIH c'bBMecrHl,t flpeAnplrflrur (c orJroxeHa e$er<ruana Aara Ha BJrr43aHe B cvr,a,

roAnexaqa Ha onpeAenrHe or CMCC).

MC@O 3 (nponeueu) - Eusuec xo.,v6uuaquu (e cana 3a roAurxHu nepHoAH or 01.01 .2020 r., He e npger or
EK).

Ilpo.uertu a MC@O 9 cDuuaucoau uHCnlp)ttt€Hmu, MCC 39 rDuuaucorstr uucmpy.\,tertmtr: flpuzaaBaHe H

orleHrBaHe a MC@O 7 @uHaucoen HHcrpyMeHTH: Onosecrqaanzr (n cvta sa roAHtrrHH nepHoAH or
01.01.2020 r - nplrerr.r or EK).

(Dfluaucoer4lr orqer e u3rorBeH lea6aza Ha r.rcropllqecKara ueHa.

.{pyxecrnoro BoAtt cBoIlTe cqeroBoAHr.i perprcrpr4 n 6tlrapcxrl nea (BGN), xofir.o npuema Karo

HeroBa orqerHa Bilnyra 3a [peAcraBrHe. IaHHHTe B orqera r,r npr4Jrox(eHr,rqra KbM Hero ca [peAcraBeHr.r B

xt4JtflArl JreBa, ocBeH aKo HeUIO Apyro r.{3puqHo He e yKa3aHo.

flpe4craaruero ua $nuaHcoB orqer cl,rJracHo Me>r<4yuapo4HuTe craHAaprr4 3a (rr.ruauconu orqerr.r

I'I3l'{cKBa p:bKoBoAcrBoro Aa HalpaBI{ uafi-4o6pa upu6ln:nrelur.r oUeHKH, Haq}rcJreHr4, 14 pa3yMHo

o6ocuosaHl'1 npeAnonoxeHl,rfl, Konro oKa3Bar e$exr n:spxy orqereHr.rre crofiHocrr.r Ha aKTflBrlTe u ilaevBl11te,

Ha npnxoAt'lTe 14 p€BXOAptre, 14 Ha o[oBecTflBaHero Ha ycnoBHt4 B3eMaHU' r,r 3aAbJrxeHaq KbM AaTaTa Ha
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orqera. Te:a npN6lu3ttreJlHI4 oueHKr.r, Har{ucJreHu, r4 npeA[oJroxeHVfl ca ocHoBaHr4 Ha IaurfopltaUuflTa, KoflTo

e HarI4r{Ha KT,M Aarara ua $r,rHaucoeufl orqer, nopalu xoero 6r,4eu1rzre tfaxlavecKt{ pe3ynrarn6uxa Mout}.r

Aa 6t'Aar pa3nfiqHu or rrx (xaro n ycnoBrlrra Ha (raHancoBa Kpr43a HecurypHocrr4Te ca ro-:uauurelun).

PtxosoAcrsoro e HanpaBuno [poyqBaHe r4 e onpeAenxno, Lre npoNreH].rre qpe3 HoB[r, cr.aHAapr oKa3Bar

BJIHflHI4e BT,pxy CqeTOBOAHaTa IIoJIllTI,lKa Ha ApyI(ecTBOTO, HO He ce OqaKBa Aa OKaXaT Cr,UleCrneu etfexr

nlpxy o6exrl,lre, Kot4To npeAnoj'Iarar rro-Br4coKa cretleH na cy6ercrnnHa npeUeHKa uJII,t cJroxHocr Ha, I4JIL1

KbAero npeArlo,'loxeHVflTav npu6ltE:ure,rHure cqeroBoAHr4 oUeHKr.{ ca cbulecrBeuu:a r}auaucoBt4, orqer.

2.2. CpavuureJHrr AaHH rr

flpyNecrnoro npeAcraBt cpaBHr{renHa rrurpopuarlus B ro3u $uHaHcon orqer 3a eAHa npeAXoAHa

loAHHa (nepaoa). Koraro e Heo6xo4unao, cpaBHurerHure AaHHLi ce per,racu$Hr,u4par, 3a Aa ce rocrr4rHe
cI,IIocTaBHMOCT CnpflMO npoMeHh B npeAcTaBfHeTO B TeKyUIaTa tOAr.tHa.

2.3. Orqerua BaJryra

(DyuxquouailHara u orqerHa Banyra Ha Apyx(ecrBoro

eBporo JreBbr e $axcupan B cborHouenae BGN 1.95583:EUR

6t,,rrapcxurr JreB. C nt,eeN4anero Ha

flapuuuure cpeAcrBa, AeHoMI4HHpaHr.r B r{yxAecrpaHHa Banyra ce orqurar B JIeBoBara

paeuocrofiuocr Ha 6asa ealyrut4, Kypc KtM Aarara Ha olteparluflra u ce fipeorleHrBar Ha exeAHeBHa

6asa xaro ce r43rroJr3Ba ueHrpareH Kypc Ha EHB sa pa6oreu 4eu.

HHsoro Ha KypcoBere cnprMo 6urapcrurr JreB Ha ocHoBHr4re Baryrt4, KoL{To orcagsar Hai;i

cl,r]lecrBeHo BJlurHUe Bbpxy noKa3areJrure nr,n rpuuaHcoBtrf orqer e KaKTo cJreABa:

Bu4 nalyra Balyren rcypc
rru 31.12.2019 r.

Ba.lyren rcypc
Kru 31.12.2018 r.

EUR- Espo 1.955830 1.955830
USD - U{arcrcu AoJ'rap 1,7361s0 1,630910

2.4, flpuxoar{ or JruxBr.r

flpuxo4ure or JII4xBtt ce H3qucrrBar qpe3 npr4JraraHe ua erferrunHuq rHxBeH nporreHT BT,pxy

6pyruara 6a,raHcosa cror"rHocr Ha $uuaHcoBuTe aKTI4BI.I, c u3KJrroqeHl4e Ha (ruuaucoaure aKTHBH, Kor4To

ca KpeAHTHo o6e:qeueulr (Eran 3), 3a KoHTo npuxoAaTe or Jrr4xBl4 ce n3rrr4crrBar qpe3 flp]rJrar-aHe Ha

erlerrunuu.l JIIIxBeH rlpoqeHr Bbpxy rrxHara aMopru3trpana croi;iHocr (r.e. 6pyruara 6araHcosa

ctoiiHoct, KopI4rl4paHa 3a npoBn3urra:a sary6u). Te ce [peAcraBrr B orqera:a eceo6xearuna 4oxo4 (a

neqal6ara utu zary'ara 3a roAHHara) s crarurra flpuxogn ro SnuaucoBr.r ycJryp{
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2.5. ParxoAlr 3a Jrr.rxBr.r

PagxoAlt 3a JII4XBH ce BxrroLrBar B orqera ga eceo6xearHr.rr AoxoA (e neual6araurru zary6ara 3a

ro4uHara), Kotaro Bt,3HHKHar u ce cbcrorr or pa3xoAH 3a Jrr4xBr.r no SuuaucoB Jrr43r4Ht.

2.6. IIpHxogH or ycJIyrII no 3acrpaxoBareJrHo areHcrBo (flpuxogu rro AoroBopl.r c x.nuenru)

Ilpttxtaearrc ua npuxodu no doeoaoptt c KJtueHmLt

llprtxo4ure e ,{pyntecrnoro ce rrpn3HaBar, Kofaro KoHTpon:br Br,pxy o6erqaur.me B AoroBopa c

KJII4eHTa yc,'lyrH Ce npexBbpJlI4 Ha KJlueHTa. KOHrpOlr,T ce npexBbpJrfl Ha KJTHeHTa npH yAOBneTBoprBaHe

Ha 3aAbnxeHI/.flTa 3A LI3IIT,JIHeHI4e no IOrOBopa qpe3 npeAoCTaBrHe Ha O6eulaHuTe yCJryrH.

Oqeurca ua doeoaop c t{rlteHm

floronop c KJIueHT e HaJlurre, caMo Koraro npu BJru3aHero My B ctra rofi una rbproBcKa cbrrHocr,

crpaHzTe ca ro o4o6pn.lrt (ycruo, [I4cMeHo vth Ha 6aza ,,ycrauoBeHa H o6rqonpnsuara cror]aHcKa

npaxT}tra'o) u ca ce aHtaxHpaJIIt Aa ro l{3nr,nHrr, rrpaBara Ha BcrKa crpaHa H ycJroBurra 3a nJra[laHe

Morar la 6l4ar lt4eururluqltpauu, H cT,u1ecrByBa BepoflTHocr Bt 3HatpaxAeHnero, Ha Koero

,{pyNecreoro I'tMa npaBo npu u3nbJ'rHeH}.re 3aAbJrxeHilrra cr4 3a r43rrbJrHeHr.re, ga 6age nolyueuo. flpu

ol-leHKa ua ct,6upaeuocrra ce B3eMar npeABr.rA BcHr{Kr4 peJreBaHTHr4 $arru n o6croqrerc'r'Ba ro oAeJrKara,

BKJI. MI4HaJ'l onur, o6ltuafiufl 6u:lHec npaKTrKrr, ny6,rurcyeaHil npaBHJrta H HatlpaBeHH u3rBJreHHr,

o6esneqeHH, r.{ BT,3MoxHocru 3ayAoBJ'rerBoprBaHe.

loroeop, :a roiiro usxofi or Kpr.ITeput,rTe Bce ox]e He e u3rn,JrHeH, noAJrexu Ha HoBa orleHKa

BCEKH OTIIETCH NEPHOA.

llolyueHnre Bb3HarpaxAeHufl IIo raKbB AoroBop ce npn3HaBar Karo 3aAbnx{eHr4e (nacun no

4oronop) B orqera sa dtuuaHcoaoro cr,crorHHe, AoKaro:

a) ncuuxlt KpHTep[u 3a npu3HaBaHe Ha AoroBop c KnueHT ue 6t4ar H3trr,JrHeHH;

6) 4pyNecrroro [I3IIIJ]HI4 3aAbJIxeH:anra a,r 3a r,r3rI],JIHeHWe u e nonyquro I1flnoro r.rjl1,1 rorrru

Ilrrloro Bl,3HatpaxAeHne (roero He noAJIe)KId Ha Bb3craHoernane); ulwm z) Koraro AotoBopbr e

npeKpaTeH H nonyqeHoTo Bb3HatpaxAeHlre He noAne)KIl Ha Bb3CTaHOBqBaHe.

flpr.t nr,pnouaqarHuta orreHKa Ha roroBopr.rre cu c KJrr4eHTu flpyx<ecrnoro npaBu AorbJrHr4TeJreH

aHaJIn3 [I npetleHKa Aanv ABa LIru floBeqe AoroBopa rpr6ea Aa 6a\ar rcoru6uHr.rpauu ]i orr{ereHu Karo

eAIrH n 4aru o6eulaHl4re croKt4 ulutn yctyrr4 Br,B BceKu orAeJreH ulutu xotytltrHHpaH loroBop rpr6na 4a

6tlar orqereHr4 Karo eAHo u/ltrr{ roeeqe 3aAbr)KeHI4, 3a H3[bJIHeHr4e.

Bcqxo o6euraHne 3a flpexBbpntHe Ha ycrrytLt, Kouro ca pa3rpaHnr{}rnalr (canau no ce6e cu v B

KoHreKcra Ha AoloBopa) ce orutlra Karo orAenHo 3aAbnxeHr4e 3a r{3rl.r,JrHeHrae. Bcgro o6eulaHue sa

npexBbpJlflHe Ha nopeA[Ua (cepna) or pa3rpaHl4rrr.rMu ycryttr, Kor4ro no cbulecrBo ca eAHaKBLI H uMar

Cl,UIut MOA€JI Ha [pexBT,pnflHe Ha KJII4eHTa, Ce OTqnTa KaTO eAHO 3aAbJ])KeHue 3a u3nT,jIHeHI4e.
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,{pyxecrnoro [pr43HaBa npuxoA 3a BcflKo orAeJrHo 3aAr,Jr]KeHlre 3a H3nbJrHeHHe Ha H14Bo r4HAHBnAyaJreH

AoroBop c KJIHeHT Karo ce aHaJrr43r4par BHAa, cpoKa 14 ycJroBurra 3a BceKr4 KoHKpereH 4oroeop. flpu

AofoBopu c],c cxOAHH xapaKrepHcTLIKH llpllxoAhre ce [pu3HaBar ua noprQeiimta 6aza caMo aKo

rpynupaHero r'rM B noprrfefir se 6u llnaro cbrqecrBeHo pa3nuLrHo nr,:4eficrer4e Bbpxy SuHaHconure

OTqCTH.

I4suepaaue/(o1euneaue) ua nptrxodttme no dozoeoplt c KilLteHmLt

Ilpuxo4ure ce li3MepBar Bb3 ocHoBa Ha onpeAeJreHara 3a BceKr4 AoroBop ueHa Ha

c4elrara.l-leHara Ha cAenKara e pa3Mepbr Ha Bb3HarpaxAeHuero, Ha Koero Apyr(ecrBoro or{aKBa Aa }.rMa

npaBo, c t43KJIlor{eHLIe Ha cyMHTe, cr6paun or r.{Mero Ha rperH crpaHr.{. llpn onpe4eJrrHero Ha rleHara Ha

cAerKara, lpyx<ecrnoro B3eMa npeABI4A ycnoBuqra Ha AoroBopa u oluqaiaHhre cr4 TT,proBcKr{ rrpaKTr4KLr,

BKJI. BJII'lrHI4eTo Ha IIpOMeHJIHBU Bl,3Harpall(AeHlt.rfl, HaII4qt4eTO Ha Cl,xleCTBeH $nuaHCOe KOMTTOHeHT,

HenapHLIHI'l Bl,3HalpaXAeHWfl U BT,3HafpalKAeHHr, A'I,JIXI4MI4 Ha KJIHeHTaTeqeHUe Ha BpeMeTO, KaTO

HarlpeAr,Kl,r no AoloBopa (erana Ha 3aBbpueuocr) ce r.{3MepBa sa luuei;iHa 6a:a - ueceqHo. TosH MeroA

e onpeAeneH xaro safi-noAxoArul 3a u3MepBaHe Ha Haflpegr,ra, rti;i Karo ycnyrr4Te ce [peAocraBrr

MeceqHo, Te ca qacT or ceplrr, a nonyqeHoTo BT,3HafpaxAeHue He nolJrexH Ha BB3CTaHOBTBaHe

Catda no doeoaoptt c runteHmLL

Arcmueum no dozoaop e npaBoro na lpyNecrBoro Aa noryrru Bb3HarpaxAeHr4e B 3aMqHa Ha

cToKI4Te LJIH ycnylnTe, KoHTo e npexBT,pJ'IuJIo Ha KJIfieHTa, Ho KoeTo He e 6e:yclonuo (uauHcleHue :a

nseuaHe). Axo up* npexBbpJlrHe Ha croKr4re ulutu npeAocraBflHero Ha ycnyture ,{pyxecrnoro
H3IIbJIHH 3aAbJI)KeHL{ero cH lrpeAu KJrueHTa Aa 3artrtarx c'borBerHoro BT,3HarpaxAesue ulutu npeAr4

rnaqaHero Aa craHe AbJIx(uMo, aKTr4B no AoroBop ce npu3HaBa :a sapa6oreHoro Bb3Hatpax(AeHr.re

(roero e ltoA ycnoBue). llpusuarnre aKrrrBr4 no AoroBop ce pexracn$uunpar Karo r:bproBoKo B3eMaHe,

Koraro rlpaBoro Ha Bb3HarpiDKIeHHe craue 6e:ycJroBHo. flpaeoro Ha Bb3HatpaxAeHue ce cqura 3a

6e:yclonuo, aKo eAuHcrBeHoro ycJloBr.{e 3a roBa, nJlaulaHero Ha Bb3Harpa)I(AeHr.rero Aa o.r.aHe Abr.rxuMo,

e H3Tr4qaHeTO Ha OnpeAeneH nepr4oA oT BpeMe.

Kato nactta no dozoaop lpyNecreoro ttpeAcraBfl [onylreHure or KJrr4eHra ltallauun ulutu
6e:yclonuo npaBo Aa [oJIyqI4 IIJIarraHe, rrpeAr4 Aa e u3nbnHuJro 3aAbJr)reHnflTa cu 3a r43nr,JrHeHue rro

AoloBopa. flacuel'rre no AoroBop ce npn3HaBar Karo npnxoA, Koraro (unu xaro) yAoBJrerBoptl

3aAT,JIXeHr.lfTa 3a u3II'bJIHeHUe.

Ar<mwsume u nacLrlltme no dozotsop ce npeAcTaBrr Ha orAeJ'reH peA KbM TeKyxlr.rre u HereKyxllrre

aKTI4Bl4 I4 IIacuBH B orllera :a SnuaucoBoro cr,croflHVr H ee orroBecrrBar orAeJrHo. Te ce sxrloqBar B

rpynara Ha reKyx]t4Te aKTlIBt4, Kotaro MarypuTerbr r4M e B paMKlire sa 12 ueceqa r.rJru s o6uqaeH

oneparl4BeH IIHKbn ua flpyNecrBoro, a ocraHaJruTe - Karo HereKyu1a. AKrusure u -;1acuB1Te,

[pol43Tl4qau][I or eAHH AoroBop ce npeAcraBrr HerHo B orrrera sa $nHauconoro cbcrorHue, Aopr4 aKo re

ca pe3yJlTar or pa3rutIHI'I AoloBopHH 3aAbnxeHI,L no I43IIT,JIHCHHero Ha AofoBopa.
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(xoraro unta raruna). flpta 4oroeoph c iloBeqe or eAHo 3aAbnxeHu, 3a H3rn JrHeHue qeHara Ha cAeJrKara

Ce pa3fipeAeJlfl K],M BcflKo 3aAbJ])KeHHe 3a H3IIT,IHeHue ga 6aza 14HAltBHAyaJrHHTe nponaxHr4 UeHLI Ha

BcrKa croKa ulmu yctyra, onpeAeJleHu IIo eArrH or lorrycrlrMr.me s MCOO 15 lrero4lr, Karo npr.{opt4rer

ce IaBa Ha MeroAa Ha,,ua6lro4aeMHTe npoAaxHlr qeHu".

flpouruara s o6xsara I4nr.r IIeHara (utuu e 4sere) HaAoroBopa ce orrrura Karo orAeJreu 4oroaop u/uru

Karo qacr or ctl{ecrByBaull4q AoroBop B 3aBHcHMocr or roBa AarH Ao6aeeHr.rre croKu ulntu yctyru ca

pa3fpaHr4qr4MLl 14 oT OnpeAeneHaTa 3a Trx L(eHa.

3 adutctcentn sa LBnbnHeHue

llpe4ocranrHl4re or lpyNecrnoro ycnyrlr KbM KJ'nreHrr4 BKJrroqBar ycJryrr4 no 3acrpaxoBarerHo

areHTcrBo. Tesu yclyru ca xou6uuarlu, or cBr,p3aHu ycJrytu lo npo4ax6a Ha noJlrrLu.r lr flo nocneABau1o

o6c:ryNsaue Ha 3acrpaxoBaHuTe nuqa. lpyx<ecrBoro e o[peAeJruJ'ro, r{e 3aA},JrxeHuero 3a Lt3rrr,JrHeHue

npr'r AoroBopllre 3a re:H ycnyrr4 flpeAcraBrflBa cepufl (nope4nqa) or pa3tpaHr4r{uMr.r ycnytu H

cneAoBarenHo ca eIHo 3aAbnll(eHr4e 3a H3trbJrHeHlle. flpuxo4are ce npr43Hasar s Orqera 3a AoxoA]rre.

Ilpodatc1a ua xpedumeu nopmrfeill

flp* 2019 r. lpyNecrroro npoAaBa qacr or B3eMaHlrrra o.r no KpeAurr4 c AoroBop 3a rleclu Ha

.qpyx(ecrBo :a cr,6lrpaue Ha npocpoqeHr.r B3eMaHr.rr.

flpyx<ecrnoro orIILIcBa KpeALITHTe r{ B3eMaHlrrra, KaKTo H o6egueHxara rro rfx, rtii Karo ca

rlpexBbpneHl4 AotoBopHtlre npaBa 3a [oryr{aBaHe Ha napuqHu Iroroqu or rpauaucoBr4, aKT}rB KaKTo 14

BclrrrKr4 ptdcKoBe rr [oJr3r4 or co6crseuocrra.

Pasllrrara MexAy 6alraucosara crofiHocr Ha orrrr4caHrrre KpeAr.rrr4 H B3eMaHr4r r.r ilpoAaxHara

UeHa e [pH3Hara B crarl4rra ,,Apyru AoxoAr4 (:ary6u) or Aei;isocrra, HerHo" B orqera sa sceo6xearHr.rs

AoxoA (a neual6arautu zary6ata 3a roAuHara), Heruo c pa3xoAr4Te no npo4axr6ara

2,7. @ulo.ar,coBll [IHcrpyMeHTII - [r,pBoHaqaJrHo rrpr{3HaBaHe, [ocJreABaula orIeHKa r.r

OTIIIICBAHE

@HHancoe I'IHcrpyMeHT e BceKI4 AoroBop, xofiro nopoxAa eAHoBpeMeHHo Kaxro $uuaHcoe arrur
B eAHo llpeAnpHqrlde, TaKa u Qtluaucon \acvB t4rrv LrHcrpyMeHT Ha co6crseHr4, KanHTaJr B Apyro

npeAnpufrHe.

2.7.1. @rup.aHcoBu aKTrrBrr

Ilupaou av aLtHo npu3Hq6 aue u a cpuuauc oBLr aKmLtBLt

O6lrqaiiso lpyNecrnoro [pr43HaBa B orqera :a r]uuaucoBoro cr,croruue $uHaucoBrrre aKrL{BH

Ha Aarara Ha rbpl'yBaHe - Aarara, Ha Korro ce e o6nrpsalo (noeno e oKoHqareJreH aHr-alxuMenr) 4a

3aKynh cborBerHl{re Qluuaucoeu aKTLIBI4. Bcr.rqxu $uHaHconu aKTuBH nbpBoHaqarHo ce orleHrBar rro

TrxHara cnpaBeAJr14Ba CTOfiHOCT nJrroc npeKxre pa3xoArl no rpaH3aKrlHrra.
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Rtacucpuxatlttn u noc,ted6au4a oqeHKa ua cpuuaucolu aKmulu

flpn nt,peoHaquulHoro I4M npu3HaBaHe rluHaHcoBure aKrHBa ce ruacurluuupar B Tpr4 rpynr4,

cnopeA nocJleABatr-lara I4M orleHKa: no aMoprr.r3upaHa crofiHocr; ilo cnpaBeAJr14sa crofiHocr npe3 Apyru,

sceo6xsareH AoxoA, H rro cnpaBel,,ruBa croiisocr npes neva,r6utaurpt:ary6ara.

Klacu$ltxaqulra Ha $uuaHcowtre aKrHBr4 npr4 nbpBoHaqarHoro LrM npH3HaBaHe 3aBr4cil or

xaparTept4crl{KuTe Ha roroBopHr.rre [apHr{HH nororlr Ha crorBerHur $uuaHcoB aKTIB fl 6usHec MoAeJra

Ha ApyxecTBoTo 3a HetoBoTo ynpaBJreHr.{e.

3a Aa 6r4e rlacu$r.rqnpan H orIeHrBaH no aMopru3wpaHa croftuocr r4Jrr4 rro c[paBerJruBa

croiisocr npe3 Apyr eceo6xeareH AoxoA, ycnoBrrrra Ha AaAeH $unaucoe axrua rpl6na Aa nopaxAar

napHqHI4 IIorouH, Kouro npeAcraBJrrBar "caMo rrnaulaHr.{, rlo tJraBHlruara r4 Jrr4xBara (CflfJI)" no

Heu3Al,JIxeHara cyMa Ha lJIaBHHUara. 3a Ilerra ce H3Br,puBa aHail/3 qpe3 Tecr ua CflfII Ha Hr4Boro Ha

HHCrpyMeHr.

BHsHec MoAenbr Ha ApyxecrBoro 3a ynpaBJreHile ua $uHaucoBu're aKTr4BH orpa3flBa Haqr4Ha, no xoi;iro

Apy)KecrBoro ynpaBnrBa (luuaucoeure cLI aKTr.rBr{ 3a reHepr4paHe Ha napr4rrHH nororlr4. Busuec MoAeJrr,T

onpeAeJlr Aanu napuqHuTe florour.I trpor,r3Tr4rrar or cr6upaHero Ha AotoBopHH napur{H}i rrorouH, Ha

npo4aN6a Ha rpuuaucoB[Te aKTr.rBr4 , t4tLt Ll ABere.

Kn a c u cp u rc aLru o H H u zpy n Lt

3a qeJlure Ha nocJleABarrloro orleHrBaHe $uuaHconure aKrHBr.r Ha lpyxecrsoro ca

rclacltSuqupaHu u3tlrno rato "Sl.tuaucoBr4 aKTflBr4 rlo aMopr[13r4paua croi;iuocr". ,{pyNecrBoro orqara B

Ta3I'1 Karefopufl: ,ltapvuHu cpeACTBa r.r flapur{Hl{ eKBr,tBaJleHTr4" 14 ,,Kpe4r,rrt4 H B3eMaHHq or KrHeHTu".

[pyxecrnoro r,racatpuqr4pa 14 nocreABailIo orleHrBa B rpynara $uHaucoslr aKTl4Br4, orreHqBaHr4

no aMoprH3upaHa crofisocr AaAeH $l.ruacor aKTHB, aKo ca u3n:bJrHeHlr eAHoBpeMeHHo cneAHHTe ABe

ycJIoBuq:

a) axruatr ce Abpxu B paMKI4Te Ha 6r.rsHec MoAeJra, qurro rleJr e ct6upaue Ha AoroBopeHr4Te

napLlHHI4 IIOTOIII4, H

6) ctrlacno AoroBopHL{Te ycnoBafl Ha r}uHaHcoBVfl aK'ruts Ha onpeAereHlr raru Bb3HHKBar

napurlHlr roTotIH, KolITo ca eAHHCTBeHHTe IIJTaUIaHI4' nO tnaBHHua H

Jrr.rxBa Bbpxy HeloraceHaTa cyMa Ha tJraBHr{rlaTa.

II octedaatqo oqeHnzaHe

.{pyrxecreoro xlacur}uqvpa h rrocJreABauro orleHrBa Bcr.lLrKH ceou (ruHaHcoBr,r aKrr.rBH B

Kareroprlrra (lllHaucoau aKTlIBt't no aMoprlr3r.rpaua croftHocr. Knacra$uKarlarra Ha rluuaucoBure aKTHBH

ce tr3BbplxBa ua 5azara Ha 6lrsHec MoAeJra 3a rflxHoro ynpaBJreHne H xapaKTepncruKare Ha

nofoBopeHrrre [apur{HH noTor]u.

@tluaucost4re aKTI4Bu no aMopru3lrpaHa crofiuocr BrrocileAcrBae ce oLIeHflBar rlpr.r npr4naraHero

Ha MeroAa ua eSercrltsuara JII4xBa. Te no4re>xar Ha o6esqesra. fleqa:r6ure u :ary6r4re ce npu3HaBar B
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orqera ga sceo6xearHl4a AoxoA (n neuar6ara utu zary6ara 3a roAuHara), rcoraro aKTr.rBbr 6r,4e ornr.rcau,

nloau0u uup aH vrvt o6e:t1eHeu.

OmnttcsaHe

OilHaucog axrtrn (u,tu, Koraro e npr.rJroxuMo, qacr or (ruuaucoB aKTHB urv qacr or rpyna or

cxoAHIt $uuauconu arruru) ce orllHcBa or orqera sa tfaHaucoeoro cr,crorHlre Ha ApyxecrBoro Kotaro:

. IpaBaTa 3a nonyqaBaHe Ha [apuqHHTe IIOTOT]H OT aKTr4Ba Ca [I3TeKJIIi, HJrU

. npaBara 3a nolyqaBaHe Ha napl4t{Hr4 rroTorl}r or aKTHBa ca [IpexBbpneHl1l vilH ApyxecrBoTo e

IIoeJIo3aAr,JIxeHHero Aa flraru HarrbJrHo nonyqeHHre rraplrqHH fiororlH, 6es ctqecreeaa 3a6ana,

KbM rpera crpaHa qpe3 cnopa3yMeHr{e 3a IIpexBbpJ]rHe; npfi Koero: HJ]I,r

. a) apyxecrBoro e npexBr,pnHno B 3HaqnreJrHa creneH BcHqKn pr.rcKoBe H rroJr3t4 or

co6crneuocrra BT,pxy aKTuBa; unu 6) ApyxecrBoro HHTo e [pexB],pnuJto, Hr4To e 3ana3r.rlo B

3HaqtITeJIHa creneH BcHtrKH pHcKoBe H IroJI3r4 or co6creeHocrra Bbpxy aKTHBa, Ho e

npexBbpJrr.{no KoHrpona Bbpxy Heto.

Koraro ApyxecrBoro e npexBlpnrIJlo lrpaBara cy 3a noryqaBaHe Ha napr4r{Ha flororu4 or aKTuBa

HJII4 e BcT'LIIHno B cnopa3yMeHue 3a npexBbpnrHe, To npaBH olIeHKa Ha TOBa Aa]]lV u IO KaKBa CTe[eH e

3anuBHJIo pl4cKoBere 14 noJI3l4Te or co6crseHocrra. Koraro .{pyxecrBoro Hr.tro e npexBbpnuJro, Hrdro e

3aIIa3HJIo B 3Har{nreJlHa creIIeH Bcr,rrrKr.r pr4cKoBe H noJr3].t or co6crseHocrra Bbpxy Suuauconul aKTHB,

HUTO e flpexBbprrlno KoHrpona Bbpxy Hero, To npoAl,J]XaBa Aa npu3HaBa npexBbpJreHr4s aKTHB AO

crerleHTa Ha npoAbDl(aBauroro clt yqacrne B Hero. B rosu cnyuai;i ApyxecrBoro npH3HaBa u cBr,p3aHoro

c roBa 3aAbJIxeHI4e. flpexnr,pleHl4flT aKTuB u cBr,p3aHoro 3aAbJrxeHue ce oUeHrBar ua 6a3a, xolro

orpa3flBa rlpaBara LI 3aAbnxeHurra, KoHTo ApyxecrBoro e 3a[zl3r,rJro. flpoltlNaBaulo yqacr14e, Koero e

no4 Qoprvrara Ha tapaHIIH, Blpxy npexBbpJreHHs aKTHB, ce orleHflBa no no-Hr4cKara or: rrr,pBoHaqaJrHara

6araHcosa croi;isocr Ha aKTHBa I,I MaKcr4MaJrHara cyMa Ha BT,3Harpa)r(AeHuero, Koero Moxe Aa ce Ir3HcKa

ApyxecTBoTo Aa u3rraT[.

O1exleuxa ua cpuuaucolu at{muBu

,{pyrxecrsoro nptt3HaBa KopeKrHB (rponr.rsur :a o6e:qeura) sa ouarcnaHH KpeAilrHu :ary6u sa

Bcl'lrlKl'I AT,nloBH I4HCTpyMeHTI,l, Kol{To He ce oTqHTaT no cnpaBeAJIuBa crofiHocr npes leual6aTa AIA

sary6ara. OqaxsaHure KpeAHTHH :ary6u ce H3r{r4crflBar Karo pasnnKa Mexly AoroBopHr4re naprlr{Hr4

norollH, ALJI)KHMH ct,tJlacHo ycJIoBHflTa Ha AoroBopa, r.t BcHr{Ktr [apur.rHt4 rrororlr4, Kotrro [pyNecrnoro
orlaKBa ra nonyqu, AtlcKoHTIlpaHH C nl,pBoHaqarHI,tfl e$exrnaeu Jrr4xBeH fiporleHT.

3a lrsqacreHttero Ha oqaKBaHHTe KpeAHTHH zarylu no [peAocraBeHu KpeAr.{Tr4 H B3eMaHr.r, or KJTHeHTH H

napl4r{Hl4 cpeAcrBa L{ eKB?lBaJleHTH B 6auxu, lpyNecrsoro npuJrara o6ulus noAxoA :a o6e:qeHrca,

onpeAeJleH or MC@O 9. CtrlacHo ro3u no.qxoa IpyNecreoro npanata "TpncrereHeu" Mo4er 3a
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o6esqeuxa Bb3 ocHoBa Ha npoMeHu cflp.qMo nr,pBoHaqanHoro nplr3HaBaHe Ha KpeAHTHoro KaqecrBo Ha

$uuauconur HHcrpyMeHr (anrraa).

OqaxeaHure KpelurHr4 sarylu ce npu3HaBar Ha ABa erana:

a. OauaHcos aKTt'tB, xofiro He e KpeAr4THo o6es(eues flpu nbpBoHaqarHoro My

BR3HI'IKBaHe lrrpugolwlaHe, ce rnacr.r$r.rqupa e Erar (Stage) 1. Or nr,pnoHarrarHoro My npr43HaBaHe

HeroBl4rr KpeAureH pHCK 14 KaqecrBa ca o6exr Ha HenpeKbcuaro ua6lroAeHlre H aHaJrlr3lr. OqaxsaHrare

KpeALIrHl4 zary6u ua (ttluaucoBr4re aKrr4Brz, xlacuslrutrpaHr.r e Erar 1 ce onpe4eJrflr Ha 6tza ua

KpeAl'{THI4 zary6u, Kol4To ca pe3ynrar or BT,3Mo)KHu ct6utnn Ha Het43nt,JIHeHr4e, Kor.rro 6uxa uorlu ga

Hacrbrlrr B paMKure Ha cJIeABaulure 12 Meceqa or )r(HBora Ha cborBerHur aKTr.rB (12-rraeceunu oqaKBaHH

KpeAr4rHn sary6u sa uucrpyueura).

6. B clyuafiTe, Kotaro cneA nbpBoHaqaJlHoro rrpn3HaBaHe ua tpuuaHcoB aKTHB, KpeAr4THr4flT My

plrcK HapacHe 3Haql4reJlHo H B pe3yJrrar or roBa HetoBure KaqecrBa ce BJro[rar, rol.:11 ce x:racradtuqnpa n

Erau (Stage) 2. Prroeo4crBoro ualpyxecrBoro e H3BtpuHno cborBerHr.{ alart43t4, Ha 6asa Ha Kor4ro e

onpeAeJIHJIo KoMrlJIeKc or Kpr4TepHH sa 3Har{r4TeJrHo HapacrBaHe Ha KpeArrrHr4, pHcK. E4uH or ux e

npocpoqllfl Ha AT,JIxI4ML{ AoroBopHr4 nnaulaHlu noBeqe or 30 4Hra, oqaKBaHure KpeAr4THr4 zary6u na

$uHaucoeure aKTttBlt, xlacusltqupaHfi B Eran 2 ce onpeAeJrrrr 3a rleJrr4, ocraBaul x].rBor (cpox) Ha

cboTBerHlt, aKTI{B, He3aBucHMo oT MoMeHTa Ha HacTt'IIBaHero Ha Heu3IIbJrHeHuero (ouareaHI4 KpgAI4THI,I

sary6u 3a Llenx, xr.rBor (cpor) ua uucrpyueura).

B clyuai;ire, Kotaro KpeALITHlrrr pHcK Ha $uuaHcon aKTr,rB HapacHe Ao Hr.{Bo, Koero r4HAr4KHpa,

qe HMa Hacrr,IIHJIo cr,'6urue Ha HelI3IIbJIHeHlre, rfuHaucosnrr aKrHB ce cqr.rra sa o6egrleHeu ra rofi ce

xnacu$uqrapa s Eran (Stage) 3. Ha rosu erar ce ycraHoBrBar u u3qr4cJrrBar [oHeceHure sary6u ro
cborBerHtu aKTHB 3a ueJrHfl My ocraBaq xflBor (cpor).

Pr"xosoAcreoro FIa lpyxecreoro e r.r3Br,ptur.rJlo cl,orBerHr4 aHaJ,rH3v, ua 6asa Ha Kouro e

oIIpeAeJIuno KoM[JIeKc or Kpl4Tepl{u :a ct6urhfl Ha Heu3rrT,JrHeHue. E4zu or rflx e npocpoll.{fl Ha

AbnxHMI4 AoroBopHI4 nJlau-laHli, IIoBeqe or 90 4Hn, ocBeH aKo 3a oilpeAeJreH r4HcrpyMeHT He ca Hanr4rle

o6crosrelcrBa, Kot4ro npaBrr o6opauo roBa rBbpAeuue. HapeA c Hero, ce ua6rrc4aBar n Apyrr4

c1o6urun, Bb3ocHoBa Ha B:brpelxHa H BbHrrIHa r.rurpoprraaquq, Koi4To oa r4HAHKarop, qe AIII,xHI4KT,T He e B

c1'crorHHe Aa 3arlJlara (et:crauonu) scuutot Bce oqe AbJrlr(HMH or Heto cyMlr no AoroBop, BKJ1. Karo ce

B3eMar npeABuA 14 BCAqKr.r KpeAr4THH yJreCHeHHf npeAocraBeHr.r or lpyxrecrBoro.

.{pyNecreoro Koplltupa oqaKBaHure KpeAHrHr.{ zary6u, onpeAeneHa sa 6tza Hcropur{ecKu AaHHu, c

npolHo3H14 MaKpOI'IKOHOMLIqeCKI4 IIOKa3areJrH, 3a KOI,trO e ycraHoBeHo, qe 14Ma KopenatlHfl U Ce OqaKBa Aa

oKa)r(ar BJ[rflHL're Bbpxy pa3Mepa Ha or{aKBaHr4Te KpeAHTHH Sary1U e 6r,geqe.
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O1esqeuxa ua xpedumu Lt $el4aHufl om KnueHmLt

fipyNecreoro oqeHrBa oqaKBaHure KpeAL{THH zary6u no KpeAr.rrlr }1 B3eMaHru or KJrr4eHTr4 Ha

nopr$eiinna 6asa.

3a qe,rra Ha ycraHoBrBaHe Ha pa3Mepa Ha oqaKBaHure KpeAr.rrtu zarylu B3eMaHr4rra ce

pa3npeAeJlrr no tpynu cbc cxoAHr,r xapaKrepr.rcrurcu u ct,o6pa3Ho npoAr,JrxureJrHocrra ua zalasara Ha

KJIHeHTa 3a H3nJIat{aHe Ha Abnxr4MHTe BHocKll. flporuo:upar ce oqaKBaHr4re napxqHlr lororlu 3a BCflKa

eAHa or rpynHre Ha 6aza I4cropnqecKrl p'aHl:a, Koparr.rpaHr4 cl,c cnequ$uunu or{aKBaHLl, t4

npeAnonox(eHHfl 3a Honu rpaxropu Ha BIIvtsHt4e Bibpxy 6r4eu1ure nororla. flporHosupaHero Ha 6r,Aenlure

flapilr{Hl'l noToUu ce H3Bl,ptxBa qpe3 ll3IIoJI3BaHe Ha pa3nl4qH}.r r}ltuaucoeu vl c,TaTucTuttecKl{ aHaJIt43[I a

MOAeJlx.

Ha ra:u ocHoBa ce onpeAenq Bb3craHoBr.rMaravM crofirlocr, Korro e Hacrorulara crofiuocr sa

oqaKBaHltre 6r,4elr1ra naputlH14 ttororll4, AHcKoHTr.{paHr4 c nl,pBoHaqarHufl e(terrueeH Ju4xBeH nporIeHT 3a

KpeAI'ITa. tr4cropuuecxurr oIIHr sa:ary6u ce Kopr.{rr4pa :aa6asa reKyxlt4Te HaruLtHr.r AaHHA 3a orpa3rBaHe

ua e$exra Ha cbulecrByBaullrre yc,'roBilr, Kor4To He ca rroBJrr4rnil Bbpxy neplroAa, ua xofiro ce 6asnpa

I4cropHqecKl'lflT otll]r sa sary6ure u 3a eJrr4MlrHilpaHe Ha erlexrure or ycJroBr4flTa B ucropuqecKr4,

nepl'IoA, KoilTo IloHacroru]eM He cbulecrByBar. MoAe,'Iure u npeAnoJroxeHflrra, H3Iron3BaH14 3a

nplt6lusnrenHa otIeHKa ua 6r,4eu1ure [apr4rrHu rrororlr4, ce noAJratar Ha nperJleA u aKTyaJrr43auH,

pelyJlflpHo, c IICJI HaMarflBaHe Ha pa3J'lHKHT€ MexAy nplr6lzsareJrHr,tre orleHKt4 r,r reKyulo

peaJlH3upaHure:ary6tl. flpyNecrnoro o6e:rleHraa 14 B3eMaHHrra or KJTueHTH 6es npocpouue sa 6asa

crarHcrl4qecKH AaHHH 3a MHHaJl14 nepr4oAr4 3a ApytH t4HAHKaropt4, pa3Jrr4r{H}r or rrpocpoqt4ero, 3a

HaJnrqrde Ha JrareHTHa sary6a.

3ary6ara or o6e:qeuxa ce L{3tILrcJrsBa Karo pa3Jrr4Kara MexAy 6araHcosara croiisocr Ha aKTrrBa 14

Bb3craHoBI4Mara cyMa Ha B3eMaHLIrra or KJTHeHTLI, onpeAeJreHa Ha 6a:a nporHo3Hr4Te napHqHH rrororlH

npu MoAena Ha Ar,rcKoHTltpaHlrTe napuqHH rroroqu.

Tl ce npu:uaBa B orqera sa eceo6xBarHufl AoxoA (e reuan6ara uta sary6ara 3a ro4rauara) u

HaMa,tflBa 6araHcoeara croi;iuocr Ha nopr$efiJurre or cr,orBerHure KpeAHTr,r, He It4peKTHo, a qpe3

I43IloJI3BaHeTo Ha KopeKTxBHa cMeTKa. Koraro IaAeHo B3eMaHe oT KJII49HT e uecr6ypaeMo, To ce oTrrHcBa

3a cMerKa Ha HarpynaHara o6eslleHKa, a ocrarbKl,r ce rrpt43HaBa raro:ary6a B orqera ga eceo6xsarur4s

AoxoA (n neuan6ara HIIvt :ary6ara 3a roAr,rHara). Tar<lrna B3eMaHr4, ce orrrucBar cJreA Karo ca

npeAflpuerl'I BcHqKH npoqeAypl4 ro ct6HpaHe n:ary6ara e6uta HanbJrHo orrpeAeJreHa. Axo e cJreABauI

nepl{oA cyMara Ha :ary6ara or o6e:qeHrca HaMaJree r{ cnaAbr Moxe ro o6exr}rseH Har{r4H Aa ce cBr,pxe

ct'c cl6urue, Koero BI,3HilKBa cneA Karo o6esqeuxara e rprr3Hara, npr.r3HarzTe npeAr4 rona sary6u or
o6es[eHxa ce Bb3craHoBrBar qpe3 KopeKrrnfl B cMerKara sa sary6a or o6esqeura. peau.r.erpflpaHero Ha

zary6ara or o6esqeura ce npL{3HaBa B orqera :a nceo6xearHufl AoxoA B HaMaJreHr4e Ha rro3r.rllr4flTa

,,O6e:qeHxa Ha B3eMaHH, or Krr4eHTr.r".
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2.7.2. @usaHcoBr.r rtacuBH

flpyntecrnoro o[peAeJlr uacur]uraqvflTa Ha (rnnaucoeure cH rracr4Bu B MoMeHTa Ha rrxHoro

Bt,3HI4KBaHe. Bcuqxtt $uuaucoau rac:aBt4, npuTe)r(aBaHra or lpyxecrBoro ce orqarar no aMopra3r.rpyeMa

croIHocr.

(DfluaHcosure nacuBr4 BKrroqBar 3aAbJrlI(eHr.rfl Kr,M cBT,p3aHlr Jruua, rHxBoHocHlr 3aeMu r4

npuBneqeHll cpeACTBa, 3aARJIxeHI4e no $uHaucoB JrH3HHr Lt Apytt 3aA'r,nxeHur. flpa ntpnoHar{aJrHoro

HM Ilpl,l3HaBaHe, JIfixBoHocHl4re 3aeMr4 H npr4Brer{eHu cpeACTBa ce oL(eHrBar no cnpaBeAnrdeara crofiHocr

HerHo or npeKl4re pa3xoALI IIo cAenKara. CreA [bpBoHar{anHoro r{M rrpH3HaBaHe, JruxBoHocHHTe 3aeMH r.r

llpl4BJleqeHltre cpeAcrBa ce orleHflBar no aMoprr.i3trpaHa crofiuocr, Karo Bcr,rLrKH pa3Jrr4Krr MexAy

IlocTbIIJIeHHrTa, HeTHo oT pa3xoAl{Te no cAeJtKaTa, u croftHocTTa Ha o6paruo H3KynyBaHe, ce ilpr.r3HaBaT

B orqera sa sceo6xsarHl4, AoxoA Karo ce flpuJrara MeroAa ua e$errnnun, JrHxBeH nporleHT.

lleqan6u u zary1w ce npr.I3HaBar B orqera sa sceo6xBarHu, AoxoA, Kofaro rracr4Br.rre ca

orlrr'IcaHl4, KaKTo 14 r{pe3 npoueca Ha aMoprr43a:.],lr.fl.. Pasxo4ure 3a JrHxBr.r no $uuaucoBure rracr4Br.r ce

onpeAenrr rlo MeroAa Ha eoerrueuil, JrHxBeH nporleHT H ce orqurar B orqera:a eceo6xsarHul 4oxo4 (e

neqal6ara ulu sary6ara :a ro4nuara).

(DuHaHcogtare racuBu ce orIII4cBar, Koraro ca roraceHu, T,e. Koraro 3aAbn)I(eHl4ero e ornaAHaJlo LrJIH e

aHynr4paHo, [rJrr4 cpoKbT My e r43TeKbJr.

Koraro cblllecrByBaulo tfnHaHcoBo 3aAbJrxeHue e 3aMeHeHo c Apyro or cburlrfl 3aeMoAaren nprr

cbu]ecrBeHo pa3rl4qH14 ycJloBl4r, uilH yaroBljflTa ca cbulecrBeHo H3MeHeHH, 3aMrHara uth Ll3MeHeHHer0

ce cqura 3a orIIHcBaHe Ha HaLIaJIHIIT rfuHaucoB nacr4B H Ilpr43HaBaHe Ha HoB TaKI,B. PasruKara Me)KAy

cborBerHure 6araHcoet4 croftuocru ce rrpn3HaBa B orr{era sa eceo6xearH}tfl AoxoA (n neval6ara n,ru

sary6ara:a ro4uuara).

KoHrnencupane (HerupaHe) ua rpuHaucoeu r4HcrpyMeHru

OuHaHcosare aKTI4BLI u rfuuaucoeuTe nacuBrl ce KoMneHcupar (Herapar) u a orr{era 3a

$ltuauconoro cbcrorHl{e ce orpa3rBa HerHara cyMa, aKo cr,uecrByBa npuno)nuMo 3aKoHHo [paBo 3a

KOMneHCI'IpaHe Ha nplI3Harl4Te cyM14 r.r aKo e HaJrHrIe HaMepeHHe 3a ypexAaHe Ha HerHa ocHoBa, uril 3a

eAHOBpeMeHHO peanu3r,lpaHe Ha aKrllBr4Te 14 ypexAaHe Ha rracHBuTe.

Tosa ugncxBaHe npou3Tt{qa or v/.eflTa Ha peaJrHara cronaHcKa c},urHocr Ha orHorrleHr4rra Ha

,{pyNecrtoro c AaAeH KoHTpareHT, rle npr4 eAHoBpeMeHHoro c},ulecrByBaHe Ha re3u ABe r43r.rcKBaHH,

or{aKBaHurr $arcruuecxu 6t4eq napuqeH IIoroK }r rroJr3r4 or re3rl pa3qeru 3a npeAnpurrnero e HerHHrr

IIOToK, T'e. HerHaTa CyMa oTpa3rBa peanH0To npaBo HnI{ 3aAbnxeHue Ha flpyNecreOro oT Te3U

(ruuaucoau [IHcrpyMeHTu - npu BCHTIKTI o6crorrelcrBa Aa noryLu4 t4ilt4 IIJrarH eAHHcrBeHo 14 caMo

HeTHaTa CyMa.
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Aro He ca Hanr4ue eAHoBpeMeHHo H ABere ycroBr4q ce rpr4eMa, qe npaBara r4 3aA'r,JrxeHVflTaHa

.{pyxecreoro no noBoA Te3r4 HacpeqHr4 pa3qeru (r}r.ruaHcoall HHCrpyMeHTu) ue ce u3r{epnBar npr.l

BCflqKI4 Cl.ITyaIII4U CaMO 14 eAUHCTBeHO C IOnyqaBaHeTO I,IJIu [naxlaHeTo Ha HeTHaTa CyMa.

flo,rurunara 3a HerllpaHero e cBbp3aHa r.{ c oueHKara, npeAcraBflHero r4 ynpaBJreHr,rero Ha peanHlrfl

KpeAlrTeH H JTHKBilAeH pHCK, CBr,p3aH C re3}r HacpeulHlr pa3qeTH.

Kpr.lrepaure, KoLITo ce npunarar 3a ycraHoBqBaHe Ha "Harr4.rr.re Ha reKyulo u npaBHo

rlpr4Jro)KrlMo [paBo 3a uerupaue" ca:

' Ia He 3aBl,lcl.t or 6tAeulo cr6utlte, T.e Aa He e npr4noxHMo caMo rrpH HacTbnBaHe Ha HrKaKBo

6r4el1o cs6wtue;

' Aa 6tAe Bb3MoxHo 3a ynpax(HflBaHe H 3auluruMo c npaBHra cnoco6u B xoAa ua (rylrynarusuo):

- o6uqafiuara 4efiuocr,

- e clyuafi Ha Heu3rrT,JrHeHrae/lpocpoqve, LI

- e cnyuaii Ha HerrJrarelr(ocnoco6uocr r.rrH HecbcrorreirHocr.

flpulox<lttvtocrra Ha Kpxrepl'lare ce orleHrBa crrprMo H3ncKBaHHma ua 6urapcKoro 3aKoHoAareJrcrBo 14

ycraHoBeHure AoroBopeHocrr4 MexAy crpaHHTe. Vc,rosr4ero 3a "Harl19j/,e Ha reKyulo il npaBHo

Ilpunoxl4Mo npaBo 3a Herl.lpaHe" BHHatt4 I4 3aAbJ]xHTeJIHo ce otleHrBa 3aelHo c BTopo ycJloBue - 3a

"3a4rrx[TenHo HaMepeHr.re 3a ypexAaHe Ha re3l.r pa3qeru ua Hetga 6a3a".

2.8. laurrc Br,pxy ne.rar6ara

Tugul dauurc atpxy neuan6ama

Teryuure AaHbtlu Btpxy neqa,r6ara ca onpeAeJreHu B cr,orBercrBue c H3HCKBaHuflTa Ha

6tlrapcroro AaHbqHo 3aKoHoAarencrBo 3arosa 3a KopnoparuBHoro noAoxoAHo o6,rarase.

Hour.ruaruaraAaHbqHacraBKa 2a2019 r. e 10 %(2018 r.: 10%).

Omcpoueu dauux aapxy nertan1ama

Orcpoueuure AaHbtlH Br,pxy neqa,r6ara ce [pr43HaBar no 6araucoBu, MeroA 3a onpeAeJ]flHe Ha

3aAT,JIxeHueTo oTHoCHo BcHTIKH BpeMeHHu pa3JIuKH Kt,M AaTaTa Ha tf uuaucoBl4.s oTr{eT, KouTo

cbxlecrByBar Mexly 6araHcosure croituocrra I,t .4aH'bqHl,rre ocHoBt4 Ha orAer'rHr4Te aKTr,tBt4 u rrac:'1.Bt4.

IacHsI'{ no orcpoqeHl4 AaH},rIlI ce npr43HaBar 3a BCflqKrr o6,raraevu BpeMeHHn pa3JIlIKrl, c rl3KJrrorreHue

Ha re3ll, [opoAt4Jlt4 ce or [pt43HaBaHero Ha aKTHB I{JIH IIacr4B, rofiro KbM Aarara Ha crollaHcKara

oneparrHfl He e rroBJ[{rn Bbpxy cqeroBoAHara H AaHbqHara neqal6a (sary6a).

Axrust4 no orcpolleHla AaHtut4 ce npr.{3HaBar 3a BcrrqKu HaMaJIreMr4 BpeMeHH[ pa3JrHKr4 14 3a

HeH3rloJI3BaHHTe AaHT,.IHu zary6u, Ao cre[eHTa, Ao KoflTo e BeporrHo Aa e HaJrr4rle n 6t4eu1e AocrarbqHa

o6laraerraareqa,r6aHlr,IAaceflporBrro6laraeuuBpeMeHHHpa3JrHKH,cpeuyKouroAaMorar ga6tgat
npHCnaAHarH Te3U HaMarqeMI4 pa3JIHKlt, C I43KJrtOLIeHVe Ha pa3ruKl,t or n't,pBoHaqaJlHo npLI3HaBaHe Ha
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aKTI4B I4JII4 IIaCI'IB, ttOiirO KbM Aarara Ha crolaHcKara onepatll4, He e [oBJItlfJr HHTOBT,pXy CqeroBoAHara,

HHTo Br,pxy AaHbqHara neqal6a utu zary6a.

BaraHcoeara crofigoct Ha BCI4qKa orcpoqeHr.{ AaHbqHr4 aKT}rBr,r ce fiperre)r(Aa Ha BCflKa Aara Ha orqera 3a

$ltHaHconoro cbcrorHl4e n ce peAyrlr4pa Ao creneHra, Ao Korro e BepoflrHo re Aa ce npoflBrr o6paruo u

Ia ce rcHepl.Ipa Aocrarbquo o6laraenaa leqal6a urr4 nporBrBaxlH ce [pe3 cr,U(H, rrepHol o6lanaeuu

BpeMeHHI4 pa3JII,rKI'r, c Kor.rro re Aa Morar ra 6r,Aar rrpucnaAHarr.r r.rJrr.r KoMrreHcr4paHr4.

Orcpoueunre AaHbtII4, cBbp3aHI4 c o6erru, Kor,rro ca orqereHr4 Karo Apyn4 KoMrroHeHTr4 Ha

sceo6xearHu, AoxoA nilh Apyru KaIII4TaJroBa no3urlufl B orqera sa $nuaucoBoro cr,crorHr4e, cbulo ce

orrlurar ALtpeKTHo KbM ct'orBerHl,lf KoMnoHeHT Ha sceo6xsarHu, IoxoA wtu 6alaucoBa Karu4TaJIoBa

n0314ur4r.

OrcpoueHnre AaHbrlHu aKTHBH t4 ilagl.Bn ce oqeHflBar ua 6asa AaHbqHr.rre craBKH 14 ocHoBH,

KOLITO Ce OqaKBa Aa Ce nparafaT 3a ileplIoAa u rl.dlla onepaul4lr, IIpe3 KoHTo aKTHBr4Te Ce OqaKBa Aa Ce

peanr43t{par, a IIacLlBI4Te - Aa ce ypeArr (noracrr), :ua6aza AaHbqHr4Te 3aKoHr4, Kor4To caB curahtu c

loJIrMa creIIeH Ha cl.{lypHocr ce oqaKBa Aa ca B cuta, u no AaHbrIHI4 craBKI4, IIO KOHTO Ce OrIaKBa Aa Ce

peanH3lrpa cT,oTBeTHHrT OTCpOqeH aKTH B 14 J'tr4 IIaCI,t B.

Ktrra 31.12.2019 r. orcpoqeHllre AaHbur4 Bl,pxy neqal6ara ua flpyx<ecrBoro ca oqeHeHr.r npr4

craBra, BaJTHAHa 2a2020 r., Korro e B pa3Mep na10Yo.

OcnoeHure aKTI4BH ilrac:l^Brl IIo orcpoqeHu AaHtqH s flpyNecrnoro ca nopoAeHr.{ or BpeMeHHr{

pa3nlrKH or aMoprl,t3a\HflTa Ha rpaHcrroprHr.r cpeAcrBa H o6opy4naHe, aMopru3a\ilfl Ha HeMarepr4anHH

aKTHBH, Het43IIJIareHLI KT,M Kpafl Ha roAHHara AoxoAH ua $nsuuecrH Jru(a, AoxoAr4 rrpH neHclroHHpaHe 14

Haqr,rcJIeHu, 3a Heh3rIIaTeHfl oTnycKI4.

2.9. IIeHclroHHr{ H Apyru 3aAr,JrxeHr.rr

3aKOHOAaTeJICTBO

Tpy4orure H oct4ryptITeJIHH orHorrleH:afl c pa6orHurlure H cny)r(HTeJrr4re B lpyxecraoro ce

ocHoBaBar Ha pa3nopel6ure sa KoAerca Ha rpyAa r.r Ha pa3nope46r.me Ha 4eiicrnaqoro ocllrypflreJrHo

3aKoHoAareJrcrBo B Brlrapnr.

Rpamxocpouutt doxodtt

KparrocpouHllre AoxoAI4 3a flepcoHaJra noA $opuara Ha Bb3Harpa)r(AeHur, 6oHycn rr cour4aJrH]r

AonnaulaHl4fl u npu4o6ttnru (u:ucxyeMu B paMKflre ua 12 Mecella cJreA Kpar Ha nepr4oAa, n xofiro
nepcoHanbT e IIoJIo)ltl4JI TpyA 3a Ttx HJIII e tt3IIl,JIHHJI ueo6xo4urvrr{re yclonun) ce IIpH3HaBaT KaTo pa3xoA

B orqera sa eceo6xearHu, AoxoA (a neual6ara wH sary6ata 3a roAuHara) a nepuo4a, e xofiro e

tloJloxeH TpyAl,T 3a rrx Ltrl1, ca u3nbJIHeHI4 H3LlcKBaH],..flTa 3a rrxHoro norylraBa1e) u Karo reKyu]o

3aAr,Jl)l(eHl'{e (cne4 npr,rcnaAaHe Ha BcHqKH rrrareHu Beqe cyMu 14 rroJraraul}r ce yApb)KKH) n pa^:rvrep Ha

KLM rrepcoHaJra no coqlraJrHoTo rr TpyAoBoTo
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HeAHCKoHrt4paHara uM cyMa. [rrNuvure or lpyx<ecrBoro BHocKu ro corluarHoro r4 3ApaBHo

ocl{ryprBaHe ce npl43HaBaT Karo TeKyrI pa3xoA r4 3aAbJrxeHue B HeAr4cKoHrr4paH pa3Mep, 3aeAHo rl B

nepHoAa Ha HaqHcJreHne Ha cboTBeTHt{Te AoXoAH, C KO}rrO Te Ca CBbp3aHH.

Kt,u 4arara Ha BceKr4 $uHaucon oruer flpyxecrBoro npaBa oLIeHKa Ha cyMara Ha oqaKBaHure pa3xoAr,r

no HarpynBarrlt4Te ceKoMlleHcr4pyeMr{ ornycKr4, Korro ce or{aKBa 4a 6r,4e H3lrJrareHa Karo pe3ynrar or

HeH3rIoJI3BaHoro npaBo Ha HarpynaH orrrycx. B oueHxara ce BKJrroqBar npr.r6ru:nreJrHara rrpeueHKa 3a

pa3xoAl4Te 3a caMI4Te Bb3HarpaxAeHufl Ll pa3xoAzTe 3a BHocKr4 no 3aAbnxuTeJrHoro o6ulecreeHo ra

3ApaBHo ocurypflBaHe, Koltro pa6oro4arelflT Abnlrfl4 Bbpxy re3H B:b3Harpax(IeHH,

Iltauoae c decpuuupaHu BuocKtt

OcHosHo 3aAbr'txeHl4e ua lpyNecrBoro B KaqecrBoro My Ha pa6oro4arer e Aa [r3BT,prrrBa

3aAT,r'llI(HTeJIHo ocl4fyprBaHe Ha Haerb.fl nepcoHaJl sa $ong "fleHct4ll", Aonr,JIHI4TenHo 3aAbnxt4TeJrHo

rreHcuoHHo ocurypflBaHe (A3llO), Qona "O6ulo sa6orrsaHe fl MafiqHHCrBo" (O3M), Qona

'oBe3pa6oruqa", Soua "Tpy4ora 3JronoJryKa u npo$ecuoHaJrHa 6orecr" (T3flE), r.r 3ApaBHo

ocHlyprBaHe. Pa:uepltre Ha ocflrypr4reJrHnre BHocK[r ce yrBr,pxAaBar cbc 3axosa sa 6r.o4Nera ua lOO
u 3axosa :a 6ro4Nera Ha H3OK ga ctorBerHara roAfiHa. Buocxnre ce pa3ilpeAenqr MexAy

pa6oro4arel, H octlrypeHoro JII4rIe B cborBercrBrre c npaBr4Jrara or Ko4erca 3a corlnanHo ocnryprBaHe

(KCO) B cborHouenrze 60:40 (2017 r.:60:40).

Tesr.r ocurypHTeJIHIr H rIeHcHoHHr4 rrJraHoBe, npuraraHu or ,{pyNecrBoro B KaqecrBoro My Ha

pa6oro4arel, ce ocHoBaBar Ha 6urapcKoro 3aKoHoAareJrcrBo r4 ca rrJraHoBe c 4e$nunpauu nHocxu. llpu
Te3l4 IIJIaHoBe pa6oro4arerrr nJlarqa MecerrHo orrpeAeJreHr.r BHocKlr B AbpxaBHLrre rlou4 o'fIeHCr4r.t", tfoH4

"O3M", $ou4 "Eespa6oruqa", Qou4 "T3|IB", KaKTo rr B yHHBepcaJrHr4 rreHcuouua $ou4ose - Ha 6a3a

$urcupaulE rto 3aKoH rlporreHTu rl HrMa npaBHo unr,r KoHcrpyKTHBHo 3aAbnxeHne Aa Aorrnaqa BbB

SoH4oeere 6t 4eqr'r BHocKrl B cJryqanre, Koraro re HrMar AoorarbqHo cpeAcrBa Aa r43nJrarrr Ha

c1'orBerHl4Te luqa sapa6oreHl4Te or rrx cyMH 3a nepHo.4a Ha rpyAoBH, r{M crax. Aua,rorr.r.ruH ca u

3aAbnx(eH r.rfl Ta rro oTHorxeHr.re Ha 3ApaB HoTO OCH f ypq BaHe.

Klvr ,{pyNecrBoro HflMa cr,3AaAeu u r}ynxqr.roHr4paul qacreH 4o6ponoleu oo{rypr.rreJren $ou4.

,{t,lNulvture or [pyNecrBoro BHocKH no rrJraHoBere c 4e$uHr.rpaHr.r BHocKH 3a cor{r4aJrHoro r.1 3ApaBHo

ocr4lyprBaHe ce nptt3HaBar Karo reKyrq pa3xoA B orqera ga sceo6xearHr.r, AoxoA (n neual6ara urLI

sary6ara), ocBeH aKo aaleu MC@O ue u:ucr<Ba ra3r4 cyMa Aa ce KararaJru3upa B ce6ecrofiuocrra Ha

onpeAeJleH aKrllB, 14 Karo reKyulo 3aAbJrxeHtre B HeAr4cKoHTr4paH pa3Mep, 3aeAHO 14 B nepr.roAa Ha

IIOJIaIaHe Ha rpyAa IJ Ha HaqHCJreHLIerO Ha CborBerHr4Te AoxoAH Ha HaerHTe JIHUa, C KOI4TO AOXOAT4

BHOCKUTe Ca CBbp3aHr4.

Iltrauoae c decpurutpauu doxodu

Ctuacuo Ko4exca Ha rpyAa pa6oro4arelflr e 3aAbJrxeH Aa n3nJraua Ha nepcoHaJra 11pH

Hacr)IIBaHe Ha IIeHcLIoHHa Bb3pacT o6e:ulereuue, KoeTo B 3aBr4cr4Mocr oT TpyAoBu, cTax B
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rlpeArpurrr4ero Moxe Aa Bapr4pa MexAy 2 u 6 6pymn pa6oruu 3a[Jraru Kr,M Aarara Ha npeKparflBaHe Ha

TpyAoBoro [paBoorHorueuue. llo cBo]rre xapaKTepr4cruKr4 re3u cxeMu npeAcraBJ'rflBar rrJraHoBe c

4e$ranupaHu AoxoAI4. ]4:quc,resuero Ha pa3Mepa Ha re3r.r 3aAbJ'rxeHlrr Harata yqacruero Ha

rcna,rr.r$uqrapaHH aKTloepu, 3a Aa Moxe Aa ce onpeAenr.r rrxHara cera[rHa croiiuocr K'r,M Aarara Ha

orqera, IIo KoflTo re ce npeAcraBflT B orqera:a $nuauconoro cr,crorHue, a pecneKTuBHo H3MeHeHnero B

croiiuocrra r,rM - B orr{era sa sceo6xsarHu, AoxoA Karo:

a) pa:xo4rare 3a reKyul LI MuHaJr crax(, pa3xoAuTe 3a rnxBa u e$ercrure or ct KpauleHr.flTa h

ypex(AaHl4rra ce npt43HaBar BeAHara, B nepuoAa, e roiiro Br,3HHKHar, H ce npeAcraBrr B Tepyr{ara

neqal6a utu 3ary6a, no crarr4, ,,pa3xoAu 3a repcoHar",

6) e$exrrare or nocJleABaurr4Te orreHKr4 Ha 3aAbJrxeHWflTa, Kouro rro cr,ulecrBo ilpeAcraBnrBar

aKTIoepcKI,I neqal6u n zary6u ce npu3HaBar BeAHafa, B nepHoAa, s Kofiro BT,3HuKHar, H ce flpeAcraBrr

K},M ApylHTe KoMrloHeHTV Ha sceo6xsarun, AoxoA, IIo cTaTZ, ,,nocJIeABauJLl otIeHKI4 Ha neHcuoHHI4

[,taHoBe c 4eSuHnpaHH AoxoAI,I". AxtroepcKuTe rreqaJrlu u zarylu npoa3TuLrar or npoMeHr.r B

aKrroepcKr.rTe npeAnoroxeHWfl tr orrr4Ta.

Kr,u 4arara Ha Bcexll roAI4ueH $uuaHcon orrrer, ,{pyxecrnoro He e HzBHaLrHro ceprur}r.rqupaurl

aKTroepl4, mfi xaro cr{t4Ta qe pa3Mepbr Ha 3aAbn}r(eHr4rra flpe neHcr.roHtrpaue 6u 6nl He3Haqr4TeJreH 3a

qenr.rre Ha ro3r4 $nuaucor orr{er.

floxodu npu uanycKaHe

Ctuacuo pasnope46ure ua Ko4erca Ha rpyAa, lpyxecrsoro B KaqecrBoro My ua pa6oro4arer

I'lMa 3aAbJlr(eHue Aa I43IIJIaTH npU npeKparrBaHe Ha rpyAoBr4f AoroBop, npeAu rreH0tloHr4paHe,

onpeAeJreHr4 Bt4AoBe o6esulereHur.

lpyxecrsoro npt43HaBa 3aAbn)r(eHufl Kr,M [epcoHaJra llo AoxoAr4 npu HarycKaHe npeAr4

Hacrb[BaHe Ha IIeHc]toHHa Bb3pacr, Kotaro e AeMoHcrpupau o6er,p3Batq aHtar(r.tMeHT, ua 6asa

aHoHcupaH rlraH, npu npeKparflBaHe Ha rpyAoBr.rfl AotoBop cbc cr,orBerHtlre laqa 6e: Aa HMa

Bl,3MoxHocr Aa ce orMeHr\ vltr4, npu $oprraalHoro rr3AaBaHe Ha AoKyMeHTr.rre sa 4o6pono,rHo HanycKaHe.

[oxo4r.r npu HanycKaHe, IrraruMu cneA floBer{e ot 12 Meceqa or Kpa, Ha orqerHlrfl flepqoA, ce

AI4cKoHrHpar L{ npeACTaBflT B orqera:a cpuHaHconoro cr,crorHHe rro rrxHara cera[rHa crofiuocr.

2.10. flpyxecrBeH KarrrraJr rr pe3epBr{

Kpe4u fiec OOA, Karo Apy)KecrBo c orpaHurreHa orroBopHocr e or Kareroprrrra Ha

Ka[HTaJIoBHre ApyI(ecTBa, KOUTO Ca 3aAI,JIxeH]1r Aa perIICTpIIpar B rbplOBCKLL petl;lcTt,p OnpeAeJ]eH

MHHI'lMareH pa3Mep Ha KaIII4TaJI (ocuoeeu rarural), xofiro Ia cJryxfl xaro o6egneqeHr4e Ha KpeAuTopr.rre

Ha ApyxecrBoro c orneA yAoBnerBoprBaHe Ha rexHure B3eMaHr.rr. Cr4pyNur.rqure orroBaprr 3a

3aA'bnxeHuflTa Ha ApyxecrBoro Ao pa3Mepa Ha cBoero AflJroBo yqacrr.re B Karrr,rraJra H Mofar Aa

npereHAapar BpbulaHe Ha roBa yr{acTue B npoH3BoAcrBoTO rlo JruKBt{AarIu, H HecbcTorreJrHocr.
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2.11. Jluzur.r

Olpe4elauero Ha AaAeHo cnopa3yMeHvte g.aul flpeAcraBnflB a vil4 c'b1r,p)Ka Jrr43uHf ce 6a:npa ua

ct,l{HocTTa Ha cnopa3yMeHl{eTo 14 ce npaB}r Ha AaTaTa Ha HefoBoTo Har{aJro, KaTo ce r43B1,p[Ba OrleHKa

OTHOCHO ToBa AaJIH H3tlT,nHeHlIeTO Ha Cnopa3ylvleHlIeTo 3aBVCV OT I43IIOJI3BaHeTO Ha KOHKpeTHI4 aKTvtBt4 u

Aanr4 c[opa3yMeHtreTo rrpexBbpn, npaBoTo 3a [r3rroJr3BaHe Ha aKrHBa.

Ilpeoqeura 3a roBa Aanr.I AaAeHo cnopa3yMeHHe cbA:bpxa Jru3HHr crer Aarara Ha HeroBoro HaLraJro ce

u3BbplxBa eAuHcTBeHo aKO e yAOBJTeTBOpeHO HrKOe OT nOCOqeHHTe [O-AOJry yCJTOB]lfl:

(a) Ha,rnqe e npoMflHa B AoroBopHr4Te ycJroBlrr, ocBeH aKo npoMflHara He e npeABHAeHa

eAHHCTBeHO Aa nOAHOBH [rnH yAbn)Ku cnopa3yMeHr{eTo;

(6) ynpaxueHa e orllus 3a noAHoBrBaHe r,rJru MexAy crpaHr.rre e AoroBopeHo yA'bJrxaBaHe Ha

C[Opa3yMeHueTo, OCBeH aKO CpOKl,r Ha IIOAHOBTBaHeTO unLI yAl,Jt)I(aBaHeTO e 6ul nibpBOHaqaIHO

BKJIIOT{eH B CpOKa Ha Jrr43[IHta;

(n) uanuqe e npoMrHa B onpeAeneHr4ero Aanr4 u3nbJrHeHr4ero 3aBr4cu or KoHKperH wfl aKT:2B

(r) na,ruqe e cbulecrBeHa npoMrHa B aKruBa.

Aro 4a4eHo cnopa3yMeHlre ce fipeoqeHflBa h 6tge onpe4eJreHo, qe cbA:bpxa J]H3HHI uJtv He c,t,Al,pxa

JII43AHI, CqETOBOAHOTO OTTII,ITAHC HA II43I'IH|A CE ilPIINAIA HJIH CC IIPCYCTAHOB'BA:

- e cnyvafi ua (a), (n) u (r) no-fope, Koraro BI,3HHKHe npoMrHara e o6croqreJrcrBara,

11opa)r(Aau]a npeorleH Kara;

- n clyuafi Ha (6) no-rope, Haqaroro Ha nepuola Ha noAHoBrBaHe r{JrH yAT,nxaBaHe.

fpycrcecmaom o t{qm o Jxlt3ltHzonoJxyq amel

Jltl:t'tul, npa Kor"tro ce rpanc(repr4pa KbM lpyxecmoro cbxrecrBeHara rracr or BolrrrKlr pr4cKoBe H rroJr3r4,

[pol43Tl4qaqu o6uqafiuo or co6creeuocrra Bbpxy aKTuBa, ce KarrHTaJrH3Hpa B orqera:a $uuancoeoro
cbcroflHue Ha Jlrt3t4Hrollonyqarerfl Karo ce npeAcraB, Karo At lrorpaeH aKTHB (rpaHcnoprnu cpeICTBa r.r

o6opy4eane) no4 $lrHancoB JrH3flHr r.1 ce oqeHflBa no qeHa Ha He:a6aeFra npo4an6a, r4rr4 aKo e rro-HHCKa

- lro ceta[IHara crofiHocr Ha MHHuMtutHHTe J]u3t4HfoBH nnauaHHfl.

JL4gnHroeare rtJlaulaHI4, cbArbpxar B orrpeAeneHo cborHo[reHue $uuaHcoBrlfl pa3xoA (rlrxnara)

u npHcfiaAaurara ce qacr or JII43HH[oBoro 3aAbrxeHue (rlanuuqa), raxa Lre Aa ce nocrHtHe r]ocrorHeH

JII4XBeH npOIIeHT 3a OCTaBaUIara HeH3nJrareHa qacr or tJlaBHurlara [o JII43IIH|OBOTO 3aAT,nXeHHe.

JlaxeeHure pa3xoAn ce BKiIrcqBar B orr{era ga eceo6xsarHl{fl AoxoA (e neual6ara url:ary6ara :a
ro4uuara) Karo,,pa3xoAu 3a JIHxBH" Ha6a3a e(tercrlrneH Jlr.rxBeH nporleHT.

flpu4o6tlrrlre noA $uuaucoe Jrlr3rrHr aKTr4Br,r ce aMopl43r,rpar Ha 6asa role:uur xnBor Ha

aKTLIBa I4 B paMKUTe Ha JIH3UH|OBfi' CpOK.

2,12. OuessBaHe ro crpaBeAJrr{Ba croiinocr

Hsxotl or aKTuBHTe H IlacuBtrre Ha .{pyrxecreoro ce oueHrBar 14 npe4craalr/uJrg caMo

oroBecrrBar no c[paBeAnl{sa crofiuocr 3a llenure ua $uuaucoBoro orqr4Taue. Tarcuea ca Ha rroBraprrla
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ce (ex<ero4ua) 6aza - Kperr4TI4 14 B3eMaHr.rfl or KJIHeHTT4 [r Apyrr4 B3eMaHHfl 14 3aAbrrxeHVfl, B3IMaHHA u

3aAbJlxeHr4fl no tf uuaucoB Ju,r3r4Hf .

Cnpane4lunara crofisocr e (eHara, xolro 6u 6u,la no,ryueHa npu npogaN6ara Ha AaAeH aKTr.rB

I4JII4 nJlareHa flpu [pexBbpJlrHero Ha IIacr4B e o6uqafiHa cAeJrKa MexAy He3aBucHMa rra3apHH yr{acrHr4ug

Ha AaTaTa Ha oueHfBaHeTo.

Cnpaee4,rueara crofisocr e [3xoAqura rreHa w ce 6azupa Ha npeAnoJro)r(eHr.rero, qe onepaqurra rro

npogaN6ara qe ce peanu3upa ttJltl Ha ocHoBHr.rr na3ap 3a ro3r.r aKrHB LrJtr4 racvB, ulv B clyqai.t sa tunca
Ha ocHoBeH na3ap - ua uafi-ltsroAHLlfllla3ap 3a aKTliBa HJru nacr4Ba. Kaxro oflpeAeJreHr.{rr Karo ocHoBeH,

TaKa 11 uaii-u:ro4uttrr fla3ap ca raKLIBa rra3apH, Ao Kot4To flpyNecrsoro 3aAbJrxHTeJrHo uMa Aocft,n.

tr4sltepnauero Ha cnpaBeAnr4Bara croiisocr ce [paBr4 or rro3r.rrlarra Ha npeArroJro)KeHHrra H

npeqeHKure, KoHTo 6uxa uanpaBHnLi noreHIluaJrHHTe [a3apHr,r yqacrHr4r{r4 Kotaro re 6uxa onpeAeJ]rjlt4

IIeHara Ha c'l,orBerHlrlfl aKTHB LtJtl4 IJacuB, Karo ce AonycKa, qe re 6lrxa 4eficrnallt 3a nocrt4raHe ga gail-

ao6pa crorraHcKa H3roAa or Heto 3a rrx.

flpu lt:uepeaHero Ha cnpaBeAnr.IBara crofiuocr Ha He(ruHaHcoBH aKrHBr.r Br{Harr4 r43xoAHara roqKa e

npeAnoJloxeHl4ero rcaxso 6z 6ulo sa na3apHure yqacrHr.{ur4 uafi-4o6poro u nafi-e$exrr.rBHo Bt 3Mo)r(Ho

H3nOJr3BaHe HA AAAeHVfl aKTHB.

fipyxecreoro fipnnata pa3nrlqHr.r oueHbr]Hr4 TexHHKr4, KoL{To 6uxa 6utu noAxoArulr.r cnpflMo

cnequrlurara Ha cborBerHl4Te ycnoBl4fl, Koraro rpr6aa Aa ce onpeAeJrrl cnpaBeA rvBara crofiHocr ua

AaIeH aKTl'lB HJ'll'l racHB, H 3a KoHTo pa3rlonata c AocraT'br.rH a 6aza oT BxoAflu1t4 AaHHt,t, KaTo ce cTpeMH Aa

l{3rlor3Ba B MaKCI4MaJIHa crelreH HaJurqHara ny6luuuo Ha6lrc4aeua uurpopnraqufl tr pecfl. - Aa

M14HuMl43l{pa H3rloJ'l3BaHero Ha ueua6lrc4aeua uur}opuaqur. To u3noJ'r3Ba H Tpure AorryorflMu noAxoAa,

IIa3apHHr, [plrxoAHHfl u pa3xoAHr4fl r]oAxoA, Karo Hafi-.recro rrpunaraHr4Te o(eHbqHr.r rexHuKu ca

na3apH14 aHaJro3H H A[lCKOHTrlpaHU napHqHZ noTorlH.

Cnpane4lueara crofiHocr Ha BcHqKr4 aKTrrBH h racvBr4, Kor4To ce oqeHrBar ta/r.rLpr orogecrrBar

nls (luHaucoBHTe orqern [o cnpaBeAn:l.Ba crofiuocr, ce Karetopu3r.rpa B paMKHTe Ha cJ]eAHara fiepapxar

Ha cnpaBeAJrrlsure croi;iuocrr4, a HMeHHo:

' Hlteo I - Korupaun (uexopurupaHr,r) na:apHa rIeHH Ha aKTHBeH [a3ap 3a LlAeHTurrHH aKTHBH

111il4 ilaCVBU;

' HHso 2 - Oqeur,uHl4 TexHIdKr.t, npu Kouro ce u3rroJr3Bar BxoAflulr.r AaHHr4, Kollo oa pa3J1{LrHH

or AupeKTHo KorllpaHll IICHI{, Ho ca npflKo HJILI KocBeHo AocrbnH}r :a ua6lrcgeHue, BKJr. Kotaro

KorHpaHHTe rIeHr4 ca o6err ua 3Haqr4reJrHu KopeKlluu; rl

' Hfiso 3 - oqeHt,r{Ht'I TexHHKu, npu KoI4To ce r{3noJr3Bar BxoAqurr4 AaHHyr, Kor4To B

3HaqHTej.rHara cH qacr ca sega6lrc.qaeMr4,

Ha Aarara Ha BceKI'I rluHancoe oruer cro6pa3Ho clreroBoAHara rroJu4Tr4ra Ha lpyNecrBoro ce

npaBr4 oT
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ortoBopHoro JIHIIe o6u1 aHa,ru: Ha npeABapr4reruo cr6paua nurpopnaaun,a 3a ABulr(eHuero s croi;iHocrure

Ha aKTHBI4Te H IIact4BI4Te, Kor4To rroAJrexar Ha oueHKa uJrr{ o[oBecrrBaHe no cnpaBeAnltBa crofiuoct, :a

TI4IIa HaJIur{Hil AaHH]1 Ll Bl,3MoxHHre SaxroprE :a Ha6lrc4aBaHr4Te rrpoMeHu, u ce [peAJrara :a o4o6peuue

nper yflpaBureJlfl rloAxoAa 3a r.r3MepBaHe Ha crrpaBeAJruBr4Te crofiHocrn Ha cborBerHuTe aKTHBH I4

nacr4Bu KbM ra3[I 4ara. llpu ueo6xo4unaocr roBa H3purrHo ce KoHcyJrr[pa c BbHrxHlr orreHurera.

Pe:ylrarure or oueHl,qHnq npoqec Ha r.r3MepBaHe Ha cnpaBeAnr.rBara croiiHocr ce npeAcraBflr

Ha He3aBHCZMr.rTe OAHTOpr.l Ha ApyxecTBoro.

3a qelltre Ha oIIoBecrflBaHVflTa Ha cnpaBeAJruBara crofisocr Ha, flpyxrecrBoro tpynupa

cborBerHuTe cH aKTHBL{ h ilactBu sa 6aza rrxHara c'btr-lHocr, ocHoBHH xapaKTepr4crt4Kr H pHCKoBe,

KaKTo r4 ua fiepapxuvHoro Hr4Bo Ha cnpaBeAJrusara crofiHocr.

2.13. IIpeqeHKH or orIpeAeJIflIIIo 3HaqeHr.re rlplr rrpuJraraHe Ha cqeroBoAHara rroJrr.rrrrxa.

KrrcqoeH npu6ru:lrreJlHH oIIeHKr{ H [peArroJroxeHuq c Brrcona HecnrypHocr.

O6e:qeHrca ua QuuaHcoBr.r aKTr{Brr

tr4naepsauero Ha or{aKBaHara KpeAHTHa zary6a 3a $uHaucoeu aKTHBr4) orqr4TaHn tto

aMoprl43Hpaua croi;iuocr (xpe4urlr H B3eMaHu, or xrueHru) e o6naor, Korro r.r3llcKBa r43rroJr3BaHero Ha

cJloxHl.l MoAeJIll H cl,ulecTBeHu npeAnoJloxeHilfl sa 6bAeula HKoHoMHqecKr4 ycJroBr4, tl KpeAHTHo

I1oBeAeHlIe Ha KJIHeHTU I4 Anr.x(HI,lqlr (Hanpurvrep BeporrHocrra KoHTpafeHTr4Te Aa He H3[T,rHqr

3aAbJrxeHHffra cH [r npou3rtrqaqnre or rrx sary6u).

3a npularaHero Ha re3H LI3IIcKBaHI4, pr,KoBoAcrBoro na lpyNecrBoro npaBr4 peAr.rqa BaxHr4 npel(eHKr.r,

KATO:

a) onpe4enrHe Ha Kpr4TepHIa sa n4eurarlurlupaHe H orIeHKa Ha 3Haqr4TeJrHo yBerzLreHge Ha

KpeAr4rH14fl pr.lcK;

6) ns6op Ha iloAxoAflurr4 MoAenr4 14 npeAnonolxeHafl 3a r.r3MepBaHe Ha oqaKBaHr4re KpeAprrHH

zary6u;

n) $oprraupaHe Ha tpynt4 or cxoAHH (uuaucosu aKrr4BH (uoprsei;ilu) sa qelnre Ha r3MepBaHero

Ha oqaKBaHilre KpeAlrrHr,l sary6u,

r) ycraHonlBaHe u oqeHKa 3a KopeJraqr{rra MexAy r4cropr4rlecKr4Te nporleHTu Ha flpocpoque 14

rloBeAeHflero Ha oflpeAeneHa MaKporroKa3areJru, 3a Aa ce orpa3rr e$exrure or nporHo3r4re 3a rrx B

6r4erqe npu r43Lu.{cre HVflTa Ha oqaKBaH HTe KpeAHTHr.r sary6 n.

Rpedumu Lt B3e.MctLntft om t<rLLeHmLt

3a usqtacJreHuero Ha oqaKBaHr.ITe KpeAraTHr4 zary6u no KpeAr4TH H B3eMaHHfl or KJrr4eHTH,

lpyxecrsoro npliJlara o6u1ur ,,rpr4eraneH" no4xo4 sa o6esLIeHKa, onpeAeJleH or MCOO 9. 3a qelra ce

[punara crarucrr4qecKl4 MoAen 3a npoqeHTa ua :ary6ure Ha 6asa Ha orr]HcaHuTe cyMtl [pe3 uer?rq
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)I([IBor ua $uuaucoBl4Te KTHBI4, Karo BIIocJ]eAcrBr.{e Kopt4tllpa ro3t{ r.rcropttlrecKH npoUeHT Ha :ary6ure

crlprMo reKyuluTe rra3apHH Lr crorraHcKH ycJroBr4, tr oqaKBaHHTe 6r4eu1lr pa3BraTnr.

Ptxosogcrnoro Ha flpyxecrnoro r4Ma ycraHoBeHa noJr]rrr.rKa 3a exeMeceqeH aHarr43 Ha

KpeAI4rHHr noprSefil, 3a Aa o[peAeJru Huurflqr4ero 14 pec[eKrr4BHo eyMara ua :ary6ure or o6e:r1eHxa.

llpta onpegenqHe Aarrl 11 B KaKbB pa3Mep sary6a or o6esqeura rpn6sa 4a 6r,4e nplr3Hara B orqera 3a

eceo6xearHllfl Aoxol (e neua,r6ara urvr zary6ara 3a roAuHara), ce npeqeHrBar BcHqKu Harv.uH:l Lr

o6errusHLI AaHHLt, HHALrKLIpaulll eBeHTyanHo HaJrr,rque Ha r.r3MepHMo HaMaJreHr.re B rlporHo3l{paHHTe

peaJIHH 6tAeulu napHqHH noroqu or nopr$efir (rpyna) c KpeAurul cr,c cxoAHr4 xapaKrepucruKr.{.

3a qelure Ha n3tlucreHVflTa Ha o6e:qeurara e r43rroJr3BaHa r.ru$oprnraqufl 3a nporHo3upaHe Ha

6t4equre llapwlHhl norolll'l no KpeAurHr4 npolyKTt4 or ct,6upaervrocrra rro KpeAr4Tr4Te r4 B3eMaHUflTa OT

KJIUeHTH ua lpyNecrBoro 3a 2019 r., KaKro rr aHaJrr43 Ha H3BbprrreHure npoAax6u sa ilpocpoqeHu

B3eMaHus npes 2019 r. rr npeAcrorulure uecuH sa2020 r.

Bt,:npuertltr MoAeJI or flpyNecrBoro BKJrroqBa cJreAHHTe cr:brrKr4 Ha aHaru3, or.leHKa v :a3ttlcreHtfl Ha

o6esqeuxara Ha KpeAHTfire t4 B3eMaHr4qra or KJTeHT:

' Pa:lpe4e,rrHe Ha uHilLlBVAyanHl4re KpeAHTr.r [.r B3eMaHHr or KJr].reHTrr or nopr$eiina s

3ABHCI4MOCT OT BUAA HA KPEAHTA - MECCqCH UNH CCAMHTICH 14 CbOTBETHH' IIPOAYKT;

' Pasnpe4elrHe Ha [IHAHBLIAyanHnre KpeAHTr4 or BceKH BuA KpeAHT r4 B3eMaHr4flra or KJrrdeHTa rro

rpynu cT,tJracHo Kpr4Teptrfl ,,AHH Ha npOCpOqHe Ha B3elraHeTo",

' IlIz'lucr,fl,saHe Ha xoe$nqaeHru :a o6e:qeHra 3a BcrKa rpyna or Kperilrr4 14 B3eMaHH, or
KJIHeHrl4 rta6aza llcropiluecxll AaHHH :a o6qara cyMa Ha npeAocraBeHr4re KpeAarr4 (uaeHuqu n luxnu)
I4 B3eMaHH, or KJIIIeHTII LI cyMHTe, Korlro ca ocraHaru uecr6pauu or AaAeHa tpyfla cJreA 4nauaftcer

MeceqeH nepr4ol oT npeAocTaBfHeTO r.{M;

' Kopexqtu (Hanaa,reuue) Ha usuucleHur xoetpurlueHr :a o6e:qeuxa 3a cborBerHara rpyna c
peaJIHo noryqeHHre cyMH no npo4aN6a Ha B3eMaH?rrra no KpeAHTH npe3 2019 r. H oqaKBaHnre naplrrrHt4

noroUH :a uecr,6ltpaeMuTe B3eMaHlL or AoroBopeHrd ycJroBr.r, no qecnr4 npez 2020 r., Koero rro

cbxlecrBo aKTyaJrr43Hpa H3r{r4cJreHr.rrra Ao pa3Mepa Ha peanHo oqaKBaHHTe sary6u;

' Llz'tucnssaHe Ha pa3Mepa Ha HarpynaHara sary6a or o6e:qeHra Ha KpeAurur.rr nopr(teill u

B3eMaHHrra or KJIUeHTU Ha [pyNecrBoro KbM Kpafl Ha orqerHHr [epr4oA qpe3 [pHraraHe Ha

roetfuqneura sa o6e:qeuKa KbM 6a,raucoeara crofiuocr Ha B3eMaHul'r'a or KJrr,reHTr.r.

tr4gveuesuero B pa3Mepa Ha HarpynaHara sary6a or o6e:qeurca cnpflMo rrpu3Harara cyMa KbM

Aarara Ha npeAxoAHH, orqer sa (luuaHcoBoro cbcrorHr4e ce rperr4pa raro sary6a t4Jrr.r Br,3craHoBeHa

o6e:qeuxa 3a reKyulll, nepfloA I4 ce [pr.r3HaBa Karo yBerHqeHHe/ nanaaleuue Ha no3Hrlr4rra,,O6esqeHra

Ha B3eMaHllfl or KntleHTI'I" B or.Iera sa sceo6xsarHn, AoxoA (n ne.ral6ar a ulu zarylata sa ro4l,ruara).

flpes 2019 r. nprl3Harurr pa3Mep ua :ary6u or o6esqeur u e 6,048 xr4Jr. JrB. (2018 r.: 1,542 xutt.

IB.)
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2.l4.flapuuHu cpeAcrBa u flapurrH r.t eKBrr BaJTeHTH

3a usq[creuuero Ha oqaKBaHhre KpeAr4THr4 sary6u no flapflqHure cpeAcrBa H eKBhBaJreHTr..r B

6aurcu, lpyx<ecrnoro npl4Jlara o6rqur ,,rpuerafleH" no4xo4 sa o6e:qeHxa, onpeAeJreu or MC@O 9. 3a

IIeJITa ce npHJIata MoAer, 6a:upau ua ny6ruryBaHr{Te pefirnuru sa 6aurlrre, o[peAeneHr4 or

MexryHapoAHo npu3Hart4 pefiruuronu cpupnu rcaro Moody's, Fitch, S&P, BCRA u Bloomberg. Ha rasu

6a:a, or eAHa crpaHa, ce onpeAeJlrr [oKa3areJrure 3a PD (aeporrHocru 3a Her.r3rrrrJrHeHue), xaro ce

n3rIoJI3Bar ny6,ruuunre IaHHu Ha PD pe$epupaulu nru pei;iruHra Ha cborBerHara 6anra, a or Apyra,
qpe3 rlpoMflHara Ha pefiruura Ha cborBerHara 6asxa or nepHoA B rrepfloA, flpyxecrnoro oUeHrBa

HaJIHT{t4ero Ha 3aBHIIIeH KpeAHTeH pucrc. 3ary6r,rre npr4 Her.{3rrbJrHeHr4e ce orleHrBar rro $opuynara:
ECL: PD x LGD x EAD, KbAero:

ECL e noKirarerr, 3a or{aKBaHr,r KpeAr.rrHil sany6u

PD e noxasareJr, 3a BeporrHocr 3a Her.r3nbJrHeHr4e

LGD e rroKa3areJrfl sazary6ata [pr4 HeH3nbJrHeHHe, [1

EAD e roK€Barerq Ha cyMa Ha eKcno3HuuflTailpu Her43nbJrHeHr4e.

llpn onpegerqHero ua :ary6ara ce B3eMar npeABuA BcHqKu rapaHrr4paHu u/uru o6e:neLreHr4

ululu zactpaxoBaHH. flo ro:u HarIHH, Karo [ocJreAHa crbrKa, u:norgsaftrcn Bcr,rqK]l re3n napaMerpLr, 14

cJIeA AHcKoHTHpaHe, ce Aocrt4ra Ao KanKyJraur4r Ha orleHKara Ha oqaKBaHara KpeAr4Tua sary6a sa

cr,orBerH14, nepuoA Ha cborBerHur SauaucoB aKrr.{B.

Ha 6a:a a*aru3a pbKoBorcrBoro e onpeAeJruJro, qe olraKBaHure KpeAr.rrHu zarylu 3a [apuqHr4Te

cpeAcrBa H eKBr.rBareHTr4 oqaKBaHr4Te KperurHH sary1u ce 4o6luNaBar Ao Hyna.

Ha rosa ocHoBaHI4e lpyNecreoro He e nprl3Hano npoBr43[, sa o6esqeuKu 3a oqaKBaHlr

KpeAHTHH zary1u KaKro KbM 01.01.2019 r., raKa n rt,u 31.12,2019 r.

2.15. fIpeqeHKII or o[peAerqlqo 3HaqeHrre rpu flplrJraraHe cqeroBoAHara rroJrHTHKa Ha

ApyxecrBoro. Krrcqosu nptl6.nu:ureJIHrI orleHKr{ rr [peA[o!.ror(eHr.rq c Br.rcoxa Hecur-ypHocr.

2.15.1. Jlusrrur'

Onpedetnue damt dqdeu dozoaop cudupcrca JrltsuLtz LLrtLt JtLrsLH?oaLt elel4eHmlr

flpu tl4eHu.ttpuqupane Ha JIrI3r4Hr r4Jrr.r Jur3HHroB eJreMeHr B AaAeH AoroBop, ApyxecrBoro
[peqeHrBa AanH AoroBopl,T cr,Al,pxa ugeuru$uqupaH aKTr4B H AaJ]H no crlJrara Ha Hero ce ilpexB],pnfl
IIpaBOTO Ha KOHTpOI HaA Ll3nOJr3BaHeTO Ha CbUItl' aKTUB.

3a qe,rra ro e HanpaBuno npeqeHra 14 e crr.rHano Ao 3aKnrcqeHr4e, qe B paMxure Ha o6xeara Ha

npaBoro cl4 Ha noJI3BaHe, OnpeAereHo B AoroBop 3a Jrlt3uHr Ha floMeuleHur, Apy)KecTBoTo r4Ma npaBo Aa
B3eMa cborBerHl4Te pe[IeHr4r orHocHo roBa KaK u c KaKBa lrer Aa 6tAar u3[or3BaHH floMett1eHr,tflTa, Karo
e B cbcroflHr.re Aa onpeAell pa6oruo BpeMe u rvL\ara) KoHTo lrMar Aocrbn Ao aKTr,tBHTe.
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|IPHIIOXEHLI, KbM OI4HAHCOBI4, OTqET 3A 2019 roAHHa

Onpedemue Ha cpoKa Ha ru3lrH?o6tt dozoaopu c onlpru sa noduoenaaHe Lt npeKpamflBaHe - Kamo

nu3llH?ononyqameJt

flpyxecreoro onpeAeJlfl cpoKa Ha nu3uHra Karo HeorMeH:aMufl, rrepuoA Ha Jur3uHra, sae4uo c a)

neprloAHTe, I1O OrHoUeHt4q HA KOHTO Cl,uleCTByBa OnqlL 3a y.(t,IxaBaHe Ha JII43HH|OBIi, AOIOBOp, aKO e

AocrarbqHo cutypHo, qe ApyxecrBoro ule ynpaxHr4 Ta3u onrrn, ra 6) nepr.rolr.rre, tto orHorrreHr.{e, Ha

Kol'ITO Ct,U-leCTByBa OIIIH, 3a npeKpartBaHe Ha JIIi3HH|OBI4, AOloBop, aKO e AocTarbqHo CIdtypHO, r{e

ApyxecrBoro HflMa Aa ynpaxHu ra3r4 onrlllr.

lpyNecrnoro uMa 10 4oroaopa 3a HaeM Ha rroMeuleHl.lr, B Kouro e BKJrroqeHa olrurr, 3a

yIl,JIxaBaHe ll onlll4, 3a [peKparrBaHe. lpyNecrnoro npxrara flpeqeHKH npH orrpeAe nflHe Aanu
npl.ITexaBa AocTaT:br{Ha cTe[eH Ha cr.rfypHocT, qe qe yilpax(HH onrlr4rTa 3a yAbJrxaBaHe r.{JI[I 3a

npeKparrBaHe, Karo rceMa rlpeABLlA BCutrKH $axru H o6croqrercrBa, KoHro cb3AaBar r.rKoHoMHqecKH

CTHMy,'114 3a ynpaxHflBaHe Ha OIIUlL 3a yAbJIxaBaHe I4JIH 3a He yflpaxHflBaHe Ha onUur 3a [peKpaTfBaHe.
Cle4 garara Ha craprupaHe Ha JII43r,rHra ApyxecrBoro npaBu noBropHa orleHKa Ha cpoKa Ha AoroBopa,
npH HacrbnBaHe Ha Ba)KHo cl,6utue I4JI[1 cbu]ecrBeHo l43MeHeul4e e o6crorreJlcTBara, Koero e noA HeroB

KOHTpOJI I4 3aoflla rOBa AOKOJIKO e AOCTaTbqHO cHfypHo, qe ApyxecrBoro ule ynpaxHr4 orlrlr4r, Korro He

e 6uta orpa3eHa npu onpeAerrHe Ha cpoKa nJrH HflMa Aa yflpaxHu or]rlafl, Koflro npeAtr roBa e 6r{Jra

orpa3eHa npH onpeAeilrHe Ha cpoKa Ha AoroBopa (xaro uanpnMep 3HaqilrelHu no4o6peHVflHa ocHoBHHfl

aKTUB, 3HaqUTeJIHO aAalTHpaHe H rlepcoHanu3lrpaHe Ha ocHoBHI4' arcrrle).

Onpedemue Ha ducpepeu4uarcu rLmBeH npolpHm Ha dozoaopu sa JtLt3LtHZ, B Koltmo
dpycr e cm a o m o e rusltH zonoJxyq am en

B clyuaure, B Kot4To .{pyNecraoro e Jru3}rHronoryqarer, To He Mo)Ke HerocpeACTBeHo or
AoloBopHre Aa onpeAeJll{ JII4XBeHH, IIpoUeHT, Heo6xo4ltnt My 3a AHCKoHTHpaHe Ha 3aAbJrxeHuflTa rro
Jlr{3r4Hr, nopaAl4 Koero lI3IIoJIsna 4rz(tepeHLryarHLtfl JrLlxBeH npoUeHT, xofiro ro 6u [Inaulalo n clyvai;i, ue
:aenae rluuaHcoB[I cpeAcrBa, ueo6xo4unau 3a noJryqaBaHero Ha aKTHB ct c cxoAHa croiiHocr Ha aKTHBa

,,npaBo Ha IIoJI3BaHe", 3a cxo4eH nept4oA or BpeMe, npt4 cxoAHo o6egneqeune u B cxoAHa HKoHoMI4qecKa

cpeAa. 3a 4oronopu, 3a Kot4ro ApyxecrBoro HrMa aHarofnqHo rluuaucupaue, ro rr,pcu ua6lrc4ael,tr
AaHHI4 Karo na3apH[ HI4Ba Ha KpeAurHTe t4 6auKoea crarr4cruKa, Korro e ny6luvuo AoclbnHa [i npaBu
cnequ$uvult 3a Hero H3tIllcreHI4, t4 KopeKrlr4H, 3a Aa orpa3H co6crseur{s cr4 KpeA[TeH peiiuzHr-.

Irpezted sa tmduxamopu 3a o1esqeuxa ua aKmLBLtme ,,npa6o ua notrsaaue"
Ktu 4arara Ha Bcexu orr{er pbKoBoAcrBoro Ha rpyx(ecrBoro }r3BT,puBa nperneA sa o6*qeuxa

Ha aKTHBI'Ire ,,rpaBo Ha roJI3BaHe". AKo ca HanHrIe r4HAr4Karopr{, ue npu6lu3uTeJrHo onpeAeJreHara
Bb3craHoBI4Ma crofisocr e ro-Ht4cKa or rflxHara 6araHcosa crofiHocr, To [ocneAHara ce r,r3n]lcBa Ao
Bb3craHoBr4Mara croft uocr Ha aKTr4 BI{Te.

lpyxecrnoro e Ha[paBnno nperneA u e ycraHoBuJro, qe HrMa Hanuqe [rHAr4Karopu sa o6e:qeurca
x:..tt 31.12.2019 r.

2. 16. Herercyqrr aKTuBrr

Hereryulure aKTI4Br4 ca npeACTaBeHH err (lruaucoBufl orqer no Licropr.rqecKa rreHa Ha

rpu4o6ltnaHe (ce6ecrofiHocr), uamareHa c HarpynaHara aMopru3a\Hfl u sary6ure or o6esqeHxa.
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IIt, p c o ru avo,'t uo np udo 6 ua u t e

flpu lt,prouallaJlHo npngo6unaHe HereKyxrr4re aKrflBrd (ArnrorpafiHlr MarepnaJrna arraan) ce

oqeHflBar no ce6ecrofiHocr, Korro BKJIIoqBa noKynHara qeHa, MlrrHuqecKr4Te raKoa ti Bcr4rrKr.t Apyrlr

flpeKu pa3xoALI, seo6xoAunu 3a npltBexAaHe Ha aKTuBa n pa6oruo c'bcroqHile. flpexlrre pa3xoAu

ocHoBHo ca: pa3xoAr4 3a noAroroBrca ua o6erra, pa3xoAn 3a nbpBoHar{arHa AocraBKa u o6pa6orrca,

pa3xoll4Te 3a MOHTaX, pa3xonr4 3a XOHOpapH Ha Jrr,rqa, cBl,p3aHH c rrpoeKTa, He[pH3Har AaHBqeH KpeAr4r

u Ap.

,{pyNecreoro e o[peAeluro crofisocreH npar or 700 JrB., r]oA rcoi;iro npu4o6urnre aKrr4Bt4

He3aBLICHMO, LIe rpuTe)l(aBar xapaKTepHcrr.rKara Ha A'bJ'rforpaeH aKTtrB, ce u3rrlrcBar Karo TeKy[] pa3xol B

MoMeHTa ua npu4o6aBaHero 14M.

IIo cnedc auqo o 4e t uB nHe

Vz1pauunr or ApyxecrBoro noAxoA 3a nocneABaula 6arancoBa orIeHKa Ha HereKyu1ure aKrr4BH e

MoAeJIa ua ce6ecroiiHocrra no MCC 16 - ce6ecrofiuocr, HaMareHa c HarpyraHure aMoprr.r3a\uv t4

HarpynaHure sary6u or o6e:qeHxa.

IIocnedaouqu pnsxodu

Pasxo4ure 3a peMoHTI4 t{ noAAp:b)KKa ce npu3HaBar 3a reKyxlr4 B nepr{oAa, npes rcoilro ca

HanpaBeHll. I4:ntpureun nocneABaqr{ pa3xoAh, cBbp3aHH c rpaHcrroprHHre cpeAcraa u o6opyABaHe,

Kol4To HMar xapaKTep Ha noAMrHa Ha o[peAeJreHr.r Bb3JroBtr qacru n arpetaru, vtlv Ha npeycrpoficrso u

peKoHcrpyKllldr, ce KarLITaJIu3Hpar KbM 6a,raHcosara crofisocr Ha cborBerHH, aKTr{B r4 ce [pepa3rJrexAa

OCTaT'bqHl4, My none3eH xllBoT K],M AaTaTa Ha Ka[xTaJI]1t3a]']1lfl., Cr,uleepeueHHo, HeaMOpTt43ilpaHaTA

qacr Ha 3aMeHeHLITe KoMIIoHeHTl4 ce H3IlHcBa or 6araHcoeara crofiHocr Ha aKTr4BHTe H ce npH3HaBa B

reKyrrlure pa3xolu 3a nepuoAa Ha npeycrpoftcrsoro.

Memodu Hil uuopmu3tt{m

flpyrxecraoro u3troJl3Ba ru4HeeH MeroA Ha aMoprr.r3a\r4n Ha 4t,,rrorpai;iuure MarepnaJrHr4 aKTLIB[r

ct,o6pa:Ho rroJre3Hr.r, )r(hBor Ha orAenHr4Te aKTuBr4.

Onpe4eleuuflT [one3eH ]ru.lBor no tpynu aKTuBH e KaKTo cJreABa:

. o6opyABaHe -2r.

. rpaHonoprHu cpe4crna - 4 r.

o apyru -7 r.

AntoprltsupaHero Ha aKTIlBr4Te 3aroqBa, Koraro re ca Ha pa3fionoxeHae sa ynorpe6a.

Onpe4eleuarr cpoK Ha roAHocr Ha rbirrorpal'rHure Marepr4aJrHr4 aKTr4BH ce npepa3rne)KAa B

Kpa, Ha BcflKa toAI4Ha u rpu ycraHoBrBaHe Ha 3Haqr4TeJrH14 orKJroHeHr.r, cnpflMo 6r,,4eu1lrre oqaKBaHr4fl 3a

cpoKa Ha r.{3rroJr3BaHe Ha aKTHBr.lTe, CT,tqHflT ce Kopr4tupa flepcrreKT].tBHo.
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Odezqenxa Ha uKmuou

Ea,raHcoeure croi;iuocru Ha rr..Jlrorpafiuure MarepuanHu aKTnBn rroArexar Ha npeureA 3a

o6e:qeuxa, Kotaro ca Ha,'tHL(e ct6urus Hnr4 npoMeHH e o6crogrercrBara, KoHTo loKa3Bar, qe

6alauconara croiiuocr 6u naor,ra Aa ce ornr4qaaa rpaiiuo or Bb3craHoBr.rMara una crofiuocr. Aro ca

Hant4qe raKt{Ba I4HAHKaropr4, ue npr.r6,ru3r4TeJrHo onpeAereHara Bb3craHoBulta croi;isocr e [o-HracKa or

TrxHara 6araHcoea crofiuocr, To ItocJreAHara oe H3rrHcBa Ao BT,3craHoBr,rMara crofisocr Ha aKTr4Bare.

BtgcraHosaNaara crofiuocr Ha 4rlrorpafiuure MarepriaJrHrr aKTr.rBr4 e rro-BucoKara or ABere:

cnpaBelJ'll.lBa crofiuocr 6es pasxo4l.t sa npo4aN6a uru crofiHocr n ynorpe6a. 3a onpe4errHero Ha

crofiHocrra a ynorpe6a Ha aKTuBIITe 6tAeulare napurlHu rrororlr4 ce AtrcKoHTr4par Ao rrxHara Hacrorula

crofiuocr, Karo ce npnJlata AHcKoHroB $arrop npeAfl AaHbUH, rofiro orpa3rBa reKyulure nasapHr.r

ycJIoBI'I, H olIeHKH Ha BpeMeBara croiiuocr Ha [apHTe H pHCKoBere, cnequcpuuuH 3a cborBerHH, aKTHB.

3ary6ure or o6e:qeura ce orqurar B orqera :a sceo6xearHlu AoxoA (n leual6ara utu zary6ara 3a

ro4nHara).

2.17. EQexu{ or rrr,pBoHaqaJ.rHo rrpr.rJraraHe ua MC@O 16

lpyxecrnoro rpunata MCOO l6 JIu:aHr or I ruyaper 2019 r., Karo 3a rpeMr{HaBaHero e

tl:6palo rvrograQraqrlpaHu, perpocrreKrr,rBeH rroAxoA, npu roi;iro cpaBHr{reJrHara rzHr}optrarlufl 3a 20 1B r.
ocTaBa HenpoMeHeHa.

lTpu npularaHero Ha MCOO 16, lpyNecrBoro e ttpu3Hano 3aAbJrxeHur r]o Ju13HHr, Kouro
npeAu roBa ca rea,rraQaqupauu Ka.ro "oreparuBHu ilt43HHtH", cbrJracHo MCC 17 Iltr:lrnr. Tesu
3aAbn)l(eHHfl ca olleHeHI4 no Hacrorula crofisocr Ha ocraBauluTe J[{3r4HroBn rrJrau]aH}rr, ILtcKoHTHpaHr.r c

4u$epeHqraaJlHLl, JII4xBeH na flpyxtecrBoro Kr,M I rnyapu 2019 r. Cpe4uo-npererJ]eHL{fl 4r.r$epeuqnaleu
JIuxBeH nporleHT ua lpyNecrBoro, IIpHJIoxeHo Kr,M 3aAT,n)KeHr.iflTa rro JrH3HHr Ha 1 luyap u 2019 e 4o/o.

Cyrvrra no orBopeHH AoroBopn no oneparuBeH Jut3HHr xr,ur 3l AeKeMBpr4 2018 r.

EQexr or AHcKoHTHpaHe rpu cpeAeH 4r.r$epeuqna,reH JrHxBeH npoqeur 40%

3aAtlNeHut no SnuaHcoe JrH3HHr, npH3HarH xtnr 3l AeKeMBpH 2018 r.

Hacroaula cror"rHocr Ha 3aA'bJrr(eHue rro Jrrr3rrHr, flplr3uaro rcr,nr I nnyapu20lg r.

6 nl.q.

['uneocpoutm vacnt
Rpomxocpo,tuo qocn,

2019

BGNIOOO

340

(31)

303

303

r89

114

Ktna 1 flHyapu2019 r. flpyncecraoro e npusHaJro aKr]rBH,,rrpaBo Ha roJ'r3BaHe" e pasuep ua340
x.re. Te:a aKTI4BI4 ca otleHeHI4 ga croiiHocr paBHa Ha 3aAbJIxeHHflTa rlo JIt{3r.tHt, Kopfln4paHa cr,c cyMa,
paBHa Ha BCHqKI,I aBaHCOBO nJIaTeHH UJII4 Har{LICJIeHr,r JII43r4H|OBI4 [raU]aHHr, cBbp3aHI,t c npu3HaTHTe B

orqera :a rluHaucoso cbcrorHHe Jru3r.tHfoBr4 AofoBoptr mna 3 1 AeKeMBpr.r 20l g r.
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KPEAH rZpc ooA - rP. xACKoBo
IIPIIJIOXEHIII KbM OI4HAHCOB]I5I OTr{ET 3A20l9 roAHHa

EQerrare or npunaraHero Ha MC@O 16 sa nrpeu rrbr KT,M 01.01,2019 r. ca [peAcraBeHr.r ro-
AoJIy:

01.01.2019

BGN'OOO

AKrHsll
Axrusu "npano Ha nor3saHe"
(flprzroNenrae J\!13; se' t 303

O6uIo arcrnslr

3aAr.[xenuq
3aArrxeHuq no Jrlr3uuru
(Ilpunoxenae 17)

O6uIo saArflrr(eHrrq

303

BereNxr.r:

1. Arcruet4re ,,rpaBo Ha IIoJI3BaHe" ua 01.01 .2019 r. ca oqeHeHH cbc croiiHocr paBHa Ha

Hacrorulara crofiHocr Ha 3aAT,nxeHuflTa rro JrLr3HHr Ha cbrlara Aara B pa3Mep ua 303 x.ln.,
2. 3agr,lNeuulra ro iIH3HHr ua 0l .01 .2019 r. B pa3Mep na 303 x. JrB., BKJrloqBar c6oprr or

Hacrorulara crofiuocr Ha 3aAT,rxeHurra no rr43lrHr na 01.01 .2019 r. B pa3Mep na 303 x. ns.

llpr.r npr.uaraHero Ha MCOO 16 JlnsilHrr.{ 3a nbpBr4 nbr ApyxecrBoro ce e Bb3rroJr3BaJro or
cJreAH ure rtpaKTH LrecKu qe,recr,o6pa3H u Mepru, rr o3BoJ]eH H or craHAapra:

o I4sno,r3saHero Ha nocneABaula oqeHKa flpu orrpeAeJrflHero Ha cpoKa Ha Jrr43r,rHroBrifl AoroBop, 3a

IOTOBOpH, KOT4TO CbAr,pxaT onrllru 3a yAbJrxaBaHe ]1.rlll npeKpaTrBaHe.

303

303
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KPEAI4 fiec oo4 - rP. xACKoBo
IPI4JIOXEHI4,TI KIM OI/IHAHCOBH, OTTIET 3A2019 roAuHa

3. ROPER4I4V4 npl4ITPEMWHABAHE KbM MCAO
flpu [peMHHaBaHe KbM MC@O ApyxecrBoro e H3Br,prul{Jro nper,r3rrHcJIeH}1fl, KorITo ca

KopHrI'IpaJIu IIoKa3areJII4Te e 6araHca, r.r3rorBeH rro HarluoHaJrHoro 3aKoHoAarencrBo Kt M 31.12.2018r.

Tesu nopexqr{r4 ca npeAcraBeHr4 s ra6rraqara no-AoJry:

OTTIET 3A O}IHAHCOBOTO CbCTOAHUE HCC E$emr or MCOO

31 4erervmpu npeMHHaBaHe 3L 4erenrnpu

2018 xlnr MC@O 2018

BGN'OOO BGN'OOO BGN'OOO

Arcrlrsu

flapnuna apeAcrBa H napnqHH eKBuBa!'reHTr.r

Kpe4urra H B3eMaHr.r, or KJIHeHTH

,{rlrorpafi un Marep HaJr HH aKTlaBkl

lpyru arcruwr

Pasxo4a sa 6rAeula nepHoAH

,{pyru sserraaHna

Herexyulr.r aKTr.rBH

06ulo axrusu

flaclrau

flpyrn nacuzn

HaqucleHus H npuxoA[r sa 6r,4eu1rz nepHoAH

3a4r.n>xeuul K'bM nepcoHana Ll

ocHrypaTenHH npeAnpHrTH,

3a4rrxeuru no rlraHaHcou JTH3HHF

llacrer.r no AoroBopu c KJrlleHTk

3a4tlxeulu K'bM cB6p3aHr4 JrHua

Apyrn:aatrxeuna

O6uto nacHelr

Co6creeH KarrHTar'r

3anucas KanuraJr

lleqar6a u zary1u or MHHaJTH roAHHr.i

fIe.{aJr6L{ u zary1u or (tuuaucosara toAHHa

Hepa:npe4eneHa ne.ra,.r6a

06u{o co6crseH KarrrrraJr

7,521 7,251

1,906 1,906

Ee,rerxxa

1

8

9

l0

11

12

13

14

l5

16

720

4,221

242

2,330

2

1,488

(242)

(2,330)

(2)

844

242

(41e)

(1,487)

256

40

1,503

62

45

(3,181)

(1,424)

4,60s

720

5,715

844

242

I

2

3

4

5

6

419

1,487

256

40

1,503

62

45

1,010

3,1 81

1,424

1,010

4,605

5,615 5,615
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KPEAH rZrc oo4 - rP. xACKoBo
IIPHJIOXEHI4,I KbM OI{I{AHCOBI4TI OTr{ET 3,{ 2019 roAr4Ha

Senetcxtt I
Kpeglrrlr ll B3eMaHuq or KJrIeHTH

Ca.rao nr,u 31.12.2018 no HCC

llpexet,plxHe or flpyrrz aKTHBrl

E{ercr or rrpeMHHaBaHe rr,u HCC

Ca.nao nrnr 31.12.2018 no HCC

Eeteucxa 2

!,r.n rorpa l"r u H Marep HaJrH rr a KTu Brl

CarAo rcru 31.12.2018 no HCC

llpexnr,plxue xT r,r Herercyulu aKTHBH

EQercr or [peMuHaBaue rcrnr HCC

Ca.nAo rcru 3I.12.2018 no HCC

Eene,vtxa 3

Apyru aKTtrBrl

Ca.nao rcrnr 31.12.2018 no HCC

llpexn'rpneur.r x'urrr {pynrz B3eMaHHfl

EQercr or npeMlrHaBaHe Kr,M MCOO

Ca.nAo nr,ru 3I.I2.2018 uo MC<DO

Eenetcxn 4

Pasxoglr sa 6lAeuIH nepHoAH

CaurAo rcr,ru 31.12.2018 no HCC

llpexsrpleun mrvr [pyrn B3eMaHHfl

EQercr or npeMrrHaBaHe K'r,M MC@O

Ca,rAo rcr,m 3l.l2.2018 ro MC<DO

Eeneucxo 5

Apyru 83eMaHlrfl

Ca,rAo rcr,rvr 31.12.2018 no HCC

flpexerp,reHa or flpyru aKTHBH

llpexn'npreun or Pa:xo4n sa 6.s4erqra nepuoArz

EQercr or rrpeMrrHaBaHe KIM MCOO

Ca.nAo rclnr 31.12.2018 no MC<DO

4,227

1,488

1,489

5r715

(242)

(242)

2,330

(2,330)

(r"330)

842

2

844

242

2

o
(2)

844
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IIPI4JIOII{EHHJI KbM OHHAHCOBIIII OTr{ET 3A2019 roAr4Ha

Eeneucxa 6

Herercynlu aKTrrBu

Ca.nAo rr,u 31.12.2018 no HCC

flpex nt,pr eulr or flrn norp afi H H M arep u aJ'r H u aK"r L1Bt4

ESercr or rrpeMl,rHaBaHe Kr,M MC(DO

Ca.nAo rcr,u 31.12.2018 no MC<DO

Eenetrcxo 7

Apyru racHBlr

Ca.nAo rcru 31.12.2018 no HCC

flpexnrp,reHn x'str 3a4rlNeHr4q K'bM nepcoHana H oct4rypuTenHt4 ilpe1npvfl"tufl

llpexsr,pneHlr xrur 3a4r,lx<eHu, no $r.ruancou JrH3HHr

llpexet,pleHu xr,ur 3a4:slxeHH, Kr,M cBt p3aHH nHrla

flpexnt,pneHn xr,rvr lpyra 3aA'bJrxeHHfl

Ilpexerp,rerlr.r xtM flacusu no AoroBopr{ c KJTueHTH

EQercr or npeMrrHaBaHe KIM MC(DO

CanAo rcr,ru 31.12.2018 uo MC<DO

Eereucxa I
Haq[cfleullq u npuxoAlt sa 6],AeuIH neprroAu

Ca,rAo rr,u 31.12.2018 no HCC

flpexer,pleHu xr,Na flacHs14 no AoroBopu c KJTHeHTH

E$err or npeMlrHaBaHe Kr,M MCOO

Ca.rAo rcrru 31.12.2018 no MC<DO

Benetrcxa 9

3aAr.nrreu lrq Kr'M rrepcoH alrr a rr ocfl [yp lrreJr H u n peAflp lrqrrrrr

Ca.nAo rcrnr 31.12.2018 no HCC

flpexer,pleua or [pyru racuBH

E$ercr or rrpeMtrHaBaHe KBM MC<DO

Ca.nAo rcr,ru 31.12.2018 no MC<DO

Eeneucxo 10

3agr,.nxeuun no QlluaHcoe JrH3rrHr

Ca.r4o ruru 31.12.2018 no HCC

llpexnrpleuu or [pyru nacuBr4

ESerr or rrpeMuHaBaHe K'r,M MCOO

Ca"rAo rcr,u 31.12.2018 no MC@O

242

242

242

419

(2s6)

(40)

(62)

(4s)

(16)

(4le)

1,497

(1,487)

(1,487)

256

256

256

40

40

40
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KPEAT4 T4EC OOA - fP. XACKOBO
IIPI4JIOXEHI4II KbM OHI{AHCOBH,TI OTTIET 3A2019 roAraHa

Eenetcxa ll
flacileu rro AoroBopu c r(!.rHeHTIl

Ca.nAo rcru 31.12.2018 no HCC

flpexerp,reuu or Haqac,reuvfl u npvxo1r sa 6t4erqu nepHoAH

flpexntp,reun or flpyrra flacvBt4

ESercr or rrpeMHHaBaHe Kr,M MCOO

Ca,rAo rcrru 31.12.2018 no MC@O

Eeneucxa 12

3aAr,rxeunq KLM cBl,p3aHfi Jrr{qa

Ca,rao rcr,u 3I.12.2018 no HCC

flpexerpleun or lpyru ilacvBLI

EQercr or rrpeMrrHaBaHe Kr,M MC(DO

Ca,rAo rcru 31.12.2018 no MC<DO

Eenetrcxu 13

Apyrlr 3aABJr)r(eHHs

Ca,rso rru 31.12.2018 no HCC

flpexer.,pleuu or,{pyrlr nacHBH

E$ercr or rrpeMr{HaBaHe Kr,M MC@O

Ca,rAo rcr,m 31.12.2018 no MCOO

Eenettcxa 14

fleqa.n6lr u rary6lr or MHHaJru ToAHHH

Ca,rAo rrnr 31.12.2018 no HCC

flpexntpreu rz xrn,t Hepa:npeAeJreHa ne.rar6a

EQercr or rrpeMrrHaBaHe KbM MCOO

Ca,rAo rcrrr.r 31.12.2018 no MC<DO

Eenettcxt l5
fleqal6u u zary1u or rluHaHconara roAaHa

Ca;rAo rcr,u 31.12.2018 no HCC

llpexn,,pner-ru xru Hepa:npeAeJreHa neqal6a

EQercr or rpeMHHaBaHe K'r,M MC(DO

Ca,r4o rr,ru 31.12.2018 no MC<DO

1,487

t6

1,503

1,503

62

62

62

45

45

45

3,191

(3,181)

(3,181)

11424

(1,424)

(1,424)_
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KPEAT.{ ilec ooA - rP. xACKoBo
IIPI4JIOXEHH, KbM OI,IHAHCOBI4, OT[{ET 3A2019 roAuHa

Eenewxa 16

Hepasnpege;resa neqan6a

Ca.rAo rcr,u 31.12.2018 no HCC

flpexnt,p,reun or neqal6u uzary6u or MHHaJ'rt{ FoAt4Hrz

flpexntpneuu o'r ne.ral6n uzary6u or (tauaHcoeara roAHHa

ESercr or rrpeMHHaBaHe KbM MC(DO

Ca.nAo rcru 31.12.2018 no MC<DO

oTqET 3A BCEOBXBATHTTfl AOXOA

flpuxo4lr or JrHxBrz r,r Apyra no4o6ura npnxoAa

flpnxo4ra or rluuaucon L4 yctytt4

Pasxo4u 3a JTHxBH H LpytLt no4o6uu pa3xoAr.r

.{pyrra flpnxoAa, cB6p3aHfl c 4eiiuocrra

lpyra npnxo4n

O6uu aAnrnsucrparrrBHH pa3xoAu, B T.q.:

Pasxodtt sa cypocttHu, .Mamepuaru Lt sbHutHu ycnyeu

Pasxodtt 3a nepcoHana

I pyzu ad.,lr tr u uc mp a mu6 H u p asx odtr

lpyrra pa:xoau

Pa:xo4rz 3a aMoprH3arrun u o6esrleHrca Ha IMA
Paexo4rz :a o6eaqeHra Ha KpeAHTH v aBaHcu H pa3xoAu 3a

ilpoBt43t t , cBr,p3aHH c ycJroBHLr 3aAT,Jr)KeHr4'

Cveroeo4Ha neqafl6a

Pa:xoAl.t 3a AaH'but4 or ne.Iar6ara

Hersa neqa.n6a 3a roArrHara

Eeneucxa I
flplrxo4lr or JrrrxBrr tr Apyrtr nogo6ull nptrxoAu

no HCC nrru 31.12.2018

flpaxoAu or Suuaucon:a yatytu

EQerr or rrpeMuHaBaHe KbM MC@O

no MCTDO rcuru 31.12.2018

1

2

J

4

5

6

HCC

3I dexe,vopu

2018

BGN'OOO

7,064

7

209

4,101

I 7A)

2,086

Z.Z J

40

7,542

1,583

159

1,424

E(texm ont

,tpertuH0$aHe KbN

MC@O

BGN'OOO

(7,064)

6,972

(7)

(20e)

300

(1,7e2)

(223)

2,061

(40)

3,181

1,424

4,605

MC@O

3l derenopu

2018

BGN'OOO

6,972

300

2,086

2,061

1,424

1,542

1,583

159

7,064

(7,064)

(7,064)
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KPEAH fipc ooA - rP. xACKoBo
fIP HIIOXEHI,I' K:bM OI,{HAHCOBI,]' OTq ET 3 A 20 1 9 IOAUHA

Eeneucxa 2

Ilpuxo4u or Quuanconr ycJryrrr

no HCC m,u 31.12.2018

flpuxo4n or Jrr4xBH v Apyttr nogo6ura npuxoAr,r

EQerr or rrpeMr.tHaBaHe r(bM MCOO

no MC@O rrnr 31.12.2018

Eeteucxq 3

PasxoA[ 3a JruxBr,r n Apyru noAo6nu pa3xoAr{

no HCC rru 31.12.2018

,{pyru pasxogr.r

EQercr or npeMrrHaBaue rcbM MCOO

no MCOO rcrn 31.12.2018

Eenetcxa 4

ApyrH fIpuxo4u, cBtp3aHu c Aet'rHocrra

no HCC rr,m 31.12.2018

lpyru npuxo4a

EQenr or rrpeMlrHaBaHe KrlM MCOO

no MC@O rcr,u 31.12.2018

Eeneucxa 5

Apym flpuxo4u

no HCC rcrrrr 31.12.2018

.{pyrr.r npuxogra

llpaxo4H or dtuuaucoen ycnyil1

E$err or rrpeMtrrraBaHe KBM MCOO

no MC<DO rcrnr 31.12.2018

Eenecrcrut 6

O6uru aAMrrH [rcrparrrBrru pa3xoAH

no HCC rcr,nr 31.12.2018

llpr.rxo4rz or rrHxBH t4 Apyttl no4o6uu npHxoAH

EQercr or npeMrrHaBaHe K'r,M MC@O,

no MC@O rru 31.12.2018

6,972

6r972

6,972

209

(r0D

(20e)

(7)

(7)

209

9t

300

300

4,101

(4,lol)

(4,101)
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KPEAT4 firc oo4 - rP. xACKoBo
IIPI4JIOXEHI4TI KbM OItrIAHCOBI4TI OTTIET 3A2019 roAHHa

Eenetrcxa 7

Apyru pa3xoArr

no HCC rcr,m 31.12.2018

06utn aArr,r ran vcrparvBHt4 pa3xoAn

Pasxogr.r 3a JrhxBH H Apyru nogo6Hr.r pa3xoAn

Pa:xogra 3a aMoprrr3arlur u o6esqeHxa r-ra IMA
E{ercr or npeMuHaBaHe Kr,M MCOO

no MC<DO rcr,u 31.12.2018

4. IIPUXOIW OT OI,THAHC OB II yCJIyrU

Ipuxogz or Jrr{xBr.r

flpraxo4ra or Heycrofi Kr,r

O6qo

s. PA3XOIil 3A OEE3TIEHKA

O6esqeuxa Ha peAoBHH KpeAr.rru

O6esqeuxa ua crAe6Hlr KpeAr.rrr.{

Br:craHoseua o6e:qeHxa

O6ruo

6.IPyrr4 rrPuxo4n

flprlxo4rl or npo4aN6a ua lMA
flpr.rxo4u lo E,npoleiicKa nporpaMa O6y.reHr.re Ha 3aeru Jprqa

IOpucxoncyircKr4 xoHopapr4

flpraxolu or KoMHcHoHHLT r,t npeMnrr no 3acrpaxoBKu
I4snr,upe4uu rrpflxoAtl

2,014

7

40

2,061

2,061

2019 2018

BGN'OOO BGN'OOO

2,813

8,705

1,965

5,107

207

91

1

11,519 6,972

2019 2018

BGN 'OOO BGN'OOO

4,970

1,078

(1 371)

1,542

____j,671 _______JEa

2019 2018

BGN 'OOO BGN'OOO

36

276

37t

683 300

39



KPEAH rZrc oo4 - rP. xACKoBo
|IPI4IIOXEHI4, KbM OI,IHAHCOBI4.fl OTqET 3A2019 roAuHa

7. PA3XOFW 3A TIEPCOTTAJI

Tercyrura Bb3HarpaxAe Hr4r

Haquc,reHu.q 3a HelI3IIoJI3BaHu ornycKI4
BHocxrE rro cour4ar Horo ocutyprBaHe
O6uro

B. lPyrn PA3XOtrn

Pa:xogr,r 3a BbHlxHH ycJlyrt{

s.m.q. zpm{daucrcu dozoaopu

HAe.t4lt

Cnpaarctt HOI,I u EHB
dpyeu

Pa:xo4u 3a Marepuanu

Pasxo4u 3a aMoprli3arlnu

Ornucautt B3eMaHufl, B T.q.:

Omnucautt ?laBHLtLlLt no rcpedumtt

Omnttcauu Jnfiau no xpedumu

OmnucaHu ueycmottrcu

BauKosu raxclr

Apyru pa3xoArr

O6uo

2019 2018
BGN IOOO BGN IOOO

2,453 1,730
94

508 356

___1{li 2,096

2019 2018

BGN 'OOO BGN'OOO

1,643

1,094
'la /z /.t

67

208

3s0

115

650

1,540

804

261

64

411

252

40

38

407

44

199

9

113

20

5

13

l
184

___2{!1_______2d!9
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KPEAa fisc ooA- rP. xACKoBo
IIPI4JIOXEHI,L K:bM @I4HAHCOBI4, OTTIET 3A2019 roAHHa

9. PA3XOtr 3A IAHbK B:bPXy TTEqAJIEATA

OcHonunre KoMnoHeHTr.i ua pasxodct/(uKoHottutflftta)

roAHHHTe, 3aBbplrBaulu ua31 AeKeMBpIl ca:

Orqer :a eceo6xsarHurr AoxoA

,{auruua neqal6a 3a roAr4Hara Iro IaH'r,qHa AeKnaparlaq

Tercyu pa3xoA 3a AaHbur4 Br,pxy leqa,r6ara 3a toAr4Hara
Cer,,p:auu c Bb3H14KBaHe u o6paruo npoflBneHue Ha

BpeMeHHfl pa3nHKr4

O6qo pa3xoA 3a AaHbrlrr BT,pxy ue.raJr6ara, orrrereHrr B

Orqera :a nceo6xearHr.rr AoxoA

PasHeulte Ha AaHr,qHHn pa:xo4/(umouonrlrlI) Ha AaHr,rlrr Br,pxy
neqar6ara o[peAeJreH c[prMo cqeroBoAHHq pe3yrrar

Cqemoaodu0 ne,tar6a sa zodtffiama

,{anrqn Bbpxy neqal6ara - 10% (2018 r.:10oh)

Om uenpusuamu cyltlt no daHu,tHa dercnapa4un
Cnr,,psauu c yBerur{eHr.rr - 15 xun.ne. (2018 r.: 14 xan.nn.)

Cnt,p:aHu c HaMaJreHH, - xr.rJr.JrB. (2018 r.: xun.ln.)

O6qo pa3xoA 3a AaHr,rIH Br,pxy neva,r6ara, orrrereHrr B

Orqera :a sceo6xsarHus AoxoA

10. nAPUqHn CPEICTBA n IApilLIHU EKBILBAJIEHTW

flapuuur.r cpeAcrBa e 6pofi

a.m.q. lleaa

Pasn,raulareJlH u cM erKH

6,m,U, JIeBA

BAlymA

06ruo

ua dantqu 6'bpry neqardama sa

2019 2018
BGN'OOO BGN IOOO

1,825 1,592

(r 82)

23

(1se)

(1se) (1se)

2019 2018
BGN'OOO BGN IOOO

t,576 1593

(rs7)

(2)

(158)

(1)

___11t2 (1se)

31.12.2019 31.12.2018

BGN'OOO BGN IOOO

827

827

7,114

t,t14 63

- t]

646

646

74

_____Jptl 720

4t



KPEAH rZpc ooA - rP. xACKoBo
IIPI4JIOXEHI4TI KbM OItr{AHCOBI,L OTT{ET 3A2019 roAr4Ha

lL RPEnnTn II B3EMAIInfl OT RJIIIEHTU

llorpe6urencKr KpeAurH 6es o6esneqeufle

O6egueHxa KpeAr{ru

14rorequrE KpeAr4l.t

O6e:qeuxa KpeAnrr-r

florpe6urelcKrr KpeAnru c nopbrrHrer

O6e:qeHxa KpeAurH

Jluxslr no KpeAr4rH

06uro

12.IPyrr4 B3EMAHnfl

Ct4e6nu H rrpucr,reHr.r B3eMaHH,

O6e:qeuxa ua cr4e6uu r4 npr4cT,AeHu B3eMaHr4q

JIHxeu no tlpocpoqeHr.{ KpeArirr,r

Bgenasr.rs lo Heycrofi ru

Apyru B3eMaHr4s

O6ruo

13. AKTI4BN C IIPABO HA IIOJI3BAHE

31.12.2019 31.12.2018

BGN IOOO BGN 'OOO

6,126

(3,591)

s63

(330)

r,189
(1,049)

t99

_1f!7

3,715

t74

33;

l,4gg

-----utr

31.12.2019 31.12.2018

BGN 'OOO BGN'OOO

1,720

(1,078)

111

981

24

696

147

844

O(tuc
2019 20t8

BGN 'OOO BGN '000

____!4q

Odtt4o

2019 2018

BGN 'OOO BGN '0OO

Orqerua crofinocr

CarAo ta I *ryapu 2019
E$err or nbpaoHavaflHo npurazaHe Ha

MC@O 16 * (Ilpwocrceuue Nb 2.17)

Ca.nAo na 31 Aercervrspn2019

Harovnaua anoDrurauus
CarAo na 1 nnyapn 2019

Pasxogn 3a aMopru3arlu, npe3 nepproAa

Ca.nAo ua 31 .qercemopu

EaraHcosa crofinocr na 31 gerervrnpu

BaJrancosa crofinocr na 1 nnyapu

303 303

303 303

60

60

60

60

243 243

42



KPEAH rZnc oo4 - rP. xACKoBo
|IPI4IIOXEHI4, KbM OI4HAHCOBI4,fl OTTIET3A 2019 roAHHa

14. HETERYT4TTARTUBU

3e,vu tt Czpadu

20 t9 20 t8

RGN '.000 BGN ',000

Tpaucnopmtu
cpedcman

2019 201u

BCN'.000 BcN'000

Ipyzu

20 19

BGN'OOO

20 l8

BGN'OOO

OOuqo

2019

BGN 'OOO

459

20 t8

BGN
'000

Orqersa crofinocr

CarAo Ha I nuyapu
flpuao6uru
I,Igregllr

CarAo na 31 qercenrnpu

Harpvnana aruoprulauuR

Ca.nqo ua 1 rnyapu
Haqucrena aMoprr,r3arrru
3a [epProAa

Ornucaua aMoprr.r3arltu

Ca.ngo ua 3L ,qerenrnpu

Ea.naucona crofiuocr
na 31 gerenarpu

Ea.[aHcosa crofinocr
na 1 auyapu

t4t 318

75

103

290

216

34526382

141
75

244

290

t4t

t4t

59

t4t

54

19

252216,5'

38140

76

57

318

172

43

134

t4l
459

217 r78

5

HaqtdcreHHq 3a Her43rIJ'tareHI4 AoxoIIr Ha

MecrHr4 tpr,rcuuecxu lr,rqa
Haqucleuut 3a HeH3IroJr3BaHu ornycKLI
Axlanr,r c npaBo Ha rroJr3BaHe

O6rrlo aKTtrBu [o orcpoqerrtr AaHbun

Ontcpoaenu dottt rtutt ntin,uou

Haquc,reultt 3a Hell3nJ'tareHr,r Aoxola Ha
MecrHr,r Su:r.rvecru nuqa
HaqucleHttl 3a Het43non3BaH14 ornvcKH
06uro

102

9t

Bpettenrua
pt3nuKfi ,llautx

31.12.2019 31.12.2019
BGN IOOO BGN 'OOO

- 179

Bpenerurua
pwnuKa .Ilou.ox

31.12.2018 31.12.2018
BGN'OOO BGN IOOO

I

54

l8
43

5

I 217

242t4t

102 - 242 167

15. ARTr,rBn nO OTCPO\IEHU IAHbqr[

Omcpoueaume daa'oqu s'bpxy ne.tarflama rcira 31 AeKeMBpH ca cB6p3aHH cbc cJreAHr{re o6eKrr
B orqera sa Suuauconoro cbcrof,Hr,re:

119
110

4

Crutdo rua

I aruyapu
2019

BGN'OOO

Ilpnsruamu o

neqanfiama unu
sazydama ta

eoduaqma

BGN'OOO

Cando aa
31 dexemopu

2019

BGN 'OOO

12

1l

23

leuNeuuero B orcpoqeHr4Te AaHbrrHr.r aKTuBr.j e npeAcraBeHo no-Aony:

12

11

t2
11

2323

43



KPEAI4 rZpc ooA - rP. xACKoBo
|IPHJIOXEHI4, KbM @I4HAHCOBH, OTttET 3A2019 roAr.rHa

1 6. sAF bJIIK E H 14fl Rh M II E p C O HAJIA n O C n r yp U T EIr H n rI p E F n pufl T nfl

3a4rlxreulrr KbM nepcoHaJra,3aer no rpyAoBH r4 AotoBopu 3a
ynpaBJreHue

3a4r,lxeuul tto coL(r4aJrHoro ocutypfl BaHe

3a4t lrxeu rrl KbM nepcoH ana 3a Heu3rroJr3 BaH Ir ornycKu

O6uro

Cyua ua MHHLIMaJIHHTe JrH3tIHfoBu nJraulaHur, B T.rr.:

3adunrceutn no ,xLt3LtHZo6u dozocopu MC@O 16
3adutcrceuun no J,tLt3LtHZo6 doeoaop MIIC

Br,4eu1 $uuaucos pa3xoA no $uHaucoB Jur3r.rHr

o6uo

18. rrACI4Bn IIO IOTOBO?I4 C RJrnEHTr4

Haquclesa npuxoAu sa 6r4equ nepuoAr.r

flo 4oroaopr4 c KJureHru

06rqo

19. FPyrn 3AIT,JDKEHWfl

AA@N
3aAuNeHnr KT,M AocraBrl HIIr.l

flo pa:ueru cbc 3acrpaxoKBr.r

06rqo

31.12.2019 31.12.2018

BGN 'OOO BGN'OOO

280 199

100 57

94

474 256

17. 3A[bJnKEHnfl rIO JIW3WHTOBU FOrOBOpr,r
Brlroqeuttre B orrlera :a $uHaucororo cl,crorHrle KbM 31 4erernrnpu 3aAbnxeHu, no (tuHaucon

J1l13I{Hl ca no AotoBopt4 3a lpn4o6usaue Ha JreKH asroN4o6u,rr4 tr AotoBopH no MC@O 16. loronopr.rre
sa asroN4o6l4rlH npeABuxAar ontIH, 3a npexBbpnrHe Ha co6creeHoorra or Jru3r.rHrolareJu Ha

Jr r43U H tonoJryqaTeJu npu r.13TlI qaHe cpoKa Ha I r43r4 H f OBt4fl AO|OBOp.

31.12.2019 31.12.2018

BGN 'OOO BGN 'OOO

293 42

272

21

(2s)

___268

/1+z

(2)

40

31.12.2019 31.12.2018

BGN IOOO BGN IOOO

/J

30

1,487

15

103 _____s91

31.12.2019

BGN'OOO
31.12.2018

BGN 'OOO

t9
16

6

31

t2
2

4t 45
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KPEAH rZpc ooA - rp. xACKoBo
IPHIIOXEHLIfl KT'M OI4HAHCOBH.I OTqET 34 2019 roAHHa

20. COBCTBEH KAIIUTAJI

OcuoeeH Kattr.rraJr

Pesepnu

fle.{an6a 3a rolr{Hara

O6nlo

31.12.2019 31.12.2018

BGN IOOO BGN IOOO

5,000 1,010

552 3,191

1,417 1,424

_ rfa ___l{1!
Ktrul314exevnpu2O19r,peZtrcmptry('ItttnmK(mltm,.,uffiu-offi5x.,rs.

(2018r.: 1,1 x.,re.), pa3npeAeJleH s 100,000 6po.a 4nlose c HoMr4HzuHa crofisocr 50 ln. ua 1 4rl.
@opnupanara leqal6a or Aefiuocrra Ha ApyxecrBoro sa 2019 r., n pa3Mep na 1,417 x.ts.

(2018 r.: 1,424x.tl.).
Pesepaume B pa3Mep Ha xtIJI.JIB. (2019 r.: 552 xuil.ls.) ca QopuupaHr.r or pa3rpeAeJleHr.re Ha

ne.{ar6ara or MuHaJIr,r toAI4Hrr.

21. CB:LP3AHII JrnUA

Cnrpsauu Ju,rLla Ha Apy)KecrBoro ca:

Cat psttnu nuqa Bud utt cy.bp3uHocm

Blagnclan Muxafiroe ZH4>xon ylpaenrel 14 cbApyxHHK

I4saiarc Mnxaiiros ZHANoe Cr4pyNnux
flpocfoH4o EOOI Cr4pyNnr.rx

llpe4npnmut, co6cteeuocr Ha cbApyx(Hr4ur4Te H npeAlpt4flTnfl, B Kor.rro nprKo r4J,rr4 KocBeHo

np}'lrexaBar 3HaqureJleH ArJt orAeJrHrr Jrr4rrHocrH, ylpaxHrBax]r.r KoHrpoJr Bbpxy ApyxecrBoro (lpyrn
cBbp3aHH Apyxecrsa):

Y.racruq ua B.uagnclae Mflxaiiron HHgxon

KPEAI4 KoHCynr EooA E4uorrrueu co6creeHr4x Ha KarruraJra

BI{foP EooA Ynpastarer, E4uoruveu co6creeHlrx Ha KarruraJra

Yqacrrlq ua llsailro Muxaii.nos HuAxon

IEXABIO EOOI ylpanurer r.r E4HollrveH co6creeHr.rx

A|AHI4M OOA Vnpaeure,r H cbApyxHr4K

KPEII4 tZfC OO4 Cr4pyNnurc

Y'racrrq ua Muxaur Bugen I,Iu4xon ynpaBureJr Ha rlporpoH4o Eool
IIPOOOHIO EOOA ynpasarer

A|POXOPLI3OHT OOA yrpanurer r.r Cr4pyNHr.rr

KPEAI4 IZPC OOA Ct4pyxuurc
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POAOrrr4 Ar4 B EnbfrMbHTC OOA

frPHAn ooA

EyJIMArrrLr HXEH EPI4 Hf OOA

or4H orzn ooA

ATPOEKOH I4HXEHEPT4H| OOA

yKPAEyn MUT EOOA

,flMBOIIEH 8I EOOA

Erroc ooA

Ynpaeurel ra Ct4pyxuurc

Ynparurer r.r Cr,4pyxulrx

Ynpaeurer u Crgpyxurlx

Yrpanare,r

Ct4pyNuux

EAuo,raqes co5creeHr.rK

Ynpanurer

HA KANHTAJIA

EAuoruqen co6crseurax Ha KanuraJra

Yrpanure,r

Oncpuru pa3qerfl cbc cBbp3aH[ nrrqa

3adbnefieaunma Kbn cgbosanu nuua rcsrr.r 3l AeKeMBprr BrJrror{Bar noJryqeHra 3aeMH:

31.12.2019 31.12.2018

BGN 'OOO BGN IOOO

Ilonyaeuu saeilu

Ipyru cBpB3aHr{ Jrnrla

O6rqo

22. YNPABJIEHIIE HA @NIUHCOBIIfl PNCK

B xoAa ua o6uqai;iHara cu 4efiuocr ApyxecrBoro Moxe Aa 6r4e rasnoxeHo Ha pa3nr4qnu (rrauaucour

pl4cKoBe, uafi-saNHure or Konro ca: nul3apeH (exlrcueaul BzlnyreH pHcK, pr4cK or [poMrrHa Ha cnpaBe&.rHBara

crofiuocr I'l ueHoBLt pucr<), xpe4ureH pr,rcK, Jrr,iKBr4AeH pHCK 14 pr.tcK Ha ,rlrxeeHo-o6e'bp3aHr4 napuqHr4 nororlr.{.

O6uloro ynpaBneHlle Ha pHcKa e rpoxycupaHo Br,pxy rpy.qHocrrrre rpu nporHo3lrpaHe na rlrauaucoarzre

na3apu 14 fiocrufaHe MtrHl,uvta3r.rpaHe Ha noreHut{€InHure orpr4rrarenHu etpexrn, xouro 6rlxa Mot;t4 Aa ce

orpa3rr nrpxy tlr.rHaHcoBLITe pe3ynrarl,r I4 cl0roflHr4e Ha [pyNecreoro. Teryulo SaHaucoerare pucKoBe ce

ra4euru$urlltpar, I43MepBar u ua6lrolaBar c IroMouITa Ha pzBnr,rrrHl.{ KoHTponHa MexaHu3Mtl, 3a Aa ce

onpeAeJlrr aAeKBarHIl ueHH Ha npoAyKTIlTe ua lpyxecrBoro r.t Ha npnBngqeHufl or Hero 3aeMeH KaIIHTaJT,

KaKTo 14 Aa ce oueHflT aAeKBarHo na3apHuTe o6crorre,rcrBa Ha npaBeHHTe or Heto [rHBecrvt\ut4 t4 rpopunre Ha

noAAbpxaHe ua coo6oguure JII,IKBHAHI,i cpeAcrBa, 6e: Aa ce AonycKa HeorrpaBAaHa r{oHrleHTparlr,rfl Ha AaAeH

pucK.

Ylpao,renlrero Ha pt4cKa ce ocbruecrBaBa reKyulo or pr,KoBoAcrBoro Ha ApyxecrBoro. flocleAsoro e

npHeno ocHoBHlI [lpl,lHllrlilx sa o6uoro ynpaBreHHe Ha $uuaucoet4fl pr{cK t4 3a y[paBneHr4e Ha orAeJrHure

cneut'rtflrunr.t pl4cKoBe, Karo BanyreH, J'tlrxBeH, KpeAtITeH a JII4KBT4AeH npl4 I43[on3BaHero Ha HeAepI{Bart4BHg

14HCTpyMeHTu.

62

62
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t) Bunymea pucx

Balyruaar pacK e pucKT,T, npra xofiro crofisocma ua SlruaucoBt{Te HHcrpyMeHTr4 ce BJu4re or
npoMaHara n o6ueHuNre KypcoBe Ha qyxAecrpaHHara Birnyra. B pe:yrrar or BiuryrHr4, 6op4, 4eficreaq n

Br,lrapul,6r,lrapcxlurlen e $lrxcapaH KbM eBporo B cr,orHorxeHue 1.95583,re. sa 1 eBpo, or Koero cJreABa,

rle IIo3rIIIullre B Ta3r.r Banlra He nopaxAar BaJryreH pxcK, ocBeH axo He 6r4e npoveueu t[uxcnpauurr

B€lryreH Kypc, Koero He ce e cJ'ryqBano or 1997 roArjHa.

Tr,fi xaro BaJlyrara, B KoflTo lpyNecraoro npeAcraBfl $nHaucorrare cr.r orqeru e 6urapcxqrr reB, To

rfuuaHconr'rre orqerl4 ca Ll3r'roxeHa Ha pncKa or npoMflHa Ha B€rnyrHHTe KypcoBe Me)r(Ay B€rnyrr4Te u3BbH

Eepo-:ouara u 6r,lrapcxaa lea.

6) Kpedumett pucK

Kpe4n}runr plrcK e eAtlH or uaii-gHa.{uN4rare pr4cKoBe, Ha Kor4To e rd3J.rox(eHo {pyNecrnoro, rtii xaro

e cBT,p3aH c ocHoBHara uy Aeiiuocr: orrlycKaHe Ha KparKocporrHu KpeAr4Tu ua t[u:lrvecKtl r{ ropaAuqecKr4

JIHUA.

Kpe4urHIzrr pucK ce c't croli B ToBa KJrr.reHTHTe Aa ue 6r,Aar B cT,croflHue Aa H3nrarflT H3urno r,r cr,rJlacHo

AO|OBOpeHLL IOtaCflTeJ'teH nJIaH AbJIXltMtdTe oT Tflx cyMLI.

Ptrono4crnoro BHL'IMareJIHo ynpaBnrBa excrro3r,rllr{r4Te, H3JroxeHr4 Ha KpeAHTeH pr.loK Karo [punara
patgnurrHx MexaHr,r3Mt4 c qer [o-aAeKBarHo npeABr.{xAaHe Ha BeporrHocrra or Hennaulaue. EAua or re3n

MepKH e 4r4nepcu$ltKaul4, Ha KJIHeHTI4Te rro Mecro)r(HBeeHe, Bb3pacr, cour.raJreH craryc r.r r.n. flpyra e

paspa6orrauero Ha Marpaqrt Ha pt4cKa c rlen flo-TorrHo n3MepBaHe Ha BepoflTHocrra or HennaulaHe.

Kpe4n fiec OOI I'IMa pa3pelueHrle 3a Aocr,r,rr 4o I-{enrpanHu, KpeAr.rreH perucrT,p ua EHB, xoero

clloMara 3a no- HaAe)KAHo ynpaBneHHe Ha KpeAurHr,rr pacx. 3a cneAeHe u c:s6r.rpaue na npo6leun6 KpeAnrr.r

ApyxecrBoro I4Ma pa3Bura Mpe)Ka or cnyxr4Tenr4 - KpeAurHll KoHcynraHTr.{, Koaro o.rtoBapflT:a C,r,6r.rpauero

Ha Abnxr{Mr4re B3eMaHufl na flpyxecreoro.

flpyNecrnoro ynpaBnrBa KpeAnrHu, pr4cK Karo orpaHr,rqaBa Kperr4THara eKcno3r,rrr,, Ha BCeKr. KJrr,reHT r.r

cBbp3aHLlre c Hefo JIuua, pa3Mepa Ha KpeAHTa CnprMO AoxoAr4Te n pa3xoAHTe Ha C,r,orBerHr4t

KpeAl4To[onyqareJl, Karo c'so6pa:aea u IIeJlra Ha KpeAxra. Kpe4urHrzlr pHcK ce HaMuIrrBa r4 rropaAg $axra Ha

o6e'sp:auocrra ua Bb3HarpaxAeHuero Ha KpeAr.irHr4Te KoHcynraHTn r4 ocraHarrlre cny)Kr.ITer14 cbc

cr,6upaeltocrra no B3eMaHI'IflTa or KJIIIeHTI,I, Koero HacbpqaBa KoHTpona I,r MHHr4Mr43r,rpaHero Ha

[pocpoqeHl'lre rrlauraHti, or crpaHa Ha KJrHeHTlt. hslarauero Ha KpeAHTeH pucK ce ynpaBnrBa qpe3

perynrpHa aHa]I-H3Ll ga cnoco6socrra Ha KJII4eHTI4Te 14 IloreHut4artHr4Te raKHBa Aa [3nnaurar 3aA.bJ'txeHgflTa cp1

rlo JlHxBu 14 rJIaBHHqt4, npoueurfixtl Kpltrepl4t4Te, LI3HCKBaHriflTa u npoqeAypure 3a o4o6peurae, olpeAenrHe

Ha Jil4XBeHr,tTe HuBa n Ha npeAocTaBflHl.rTe cyMll.

3a utlsl'tua3l'IpaHe Ha KpeAarHH, pucx lpyNecrBoro cKJrroqBa AoroBopr4 :a npo4aN6u r.r

lpexBbpnrHe ua uect6upaeMr4re B3eMaHVfl HaA 90 aHr.r.

Bta:uec MoAer'Itr, xofiro e B ocHoBara 3a ynpaBneHue u xracrarpuKarrr4, na Sr,ruauconure aKTr4BH Ha

.{pyNecraoro, e B [pr*a B3aHMoBp63Ka 14 B c'orBercrB,e c onpeAeJreHlzre crpareru, rr IrJraHoBe 3a pa3BI4T,re
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l'l UenHTe Ha ocHoBHara 4eiiuocr, o6uqal"lsure cAenKr{ r.r oneparlr4lr 14 pxcKoBr4r npor]ran. OcHosHr4re

rltluancoera aKTIBH, xor.rro.{pyxtecrBoro orr{}1Ta ca KpeAtITLI rI B3eMaHr.rfl or KraeHTI,r, B'b3H}jxH€uril B xoAa Ha

o6nqailuara My rr'proBcKa AeiiHocr r4 [apuqHr4 cpeAcrBa 14 exBtrBirJreHru. Bu:sec MoreJr],r ua lpyNecrnoro e

aa ca6upa AoroBopeHLITe nlau{aH}lfl no rnaBHr.rur{ Ha ornycHaru KpeAurlr [r cr,orBerHr{Te JruxBr4. flpogax6r.r

Ha B3eMaHtIfl ce cnyllBar caMo roraBa, Koraro re craBar flpocpoqeHr.r, xaro lpyNecrBoro cxr]oqBa raKr.tBa

cAeJIKn eAI4HCrBeHO 3a ynpaBneHr4e Ha JrfiKBlrAHoCTTa CU rr 06eM6T Ha re3r4 np0Aax6r4 e He3Haqr4Ter'reH

cnprMo o6ulu.q o6erra ouycuarr4 KpeAr4rr4.

B:euautura or KJtI,IeHTr.1, o6o6ureHn Ha 6a:a rqxnoro npocpoque u o6e:qeuKa ca KaKTo cneABa:

HenpocpoveHz, uo o6e:qeHeHr{ KpeAL{Tn x B3eMaHHr or KJrheHTLt

flpocpoueua r o6esueHeHu KpeAarrz H B3eMaHH, or KJ'rHeHTr.r

Hanraaeslr c [poBH3H, sa o6e:qeHxa

O6uro

31.12.2019 31.12.2018

BGN'OOO BGN'OOO

4,970

5,228 7,124

(6,048) (2,201)

(Da:a 3

5,228

(4,205)
1,023

4,150 4,923

Cuura ce, qe e Hactblruro ct,6lmue no HeH3rrr,JrHeHr.re, Kor-aro cyMara or A'bJrxHMLl.r.e nJrauraHg, or
HaqaJloro Ha xHBora Ha 3aeMa Ao AaAeH MOMeHT e nO-FOJrrMa OT CyMara Ha r43B,bprrreHHTe nnal1(aHufl Ao ro3H

MoMeHT. 3aeutr,r ce cqnTa B HeH3II'LJIHeHue ((laea 3) aa qenare Ha Hacrorulilr aHarru3, aKo e B Her43nbrHeHye K:bM

AaTaTa Ha oueHrBaHe.

3a qelure Ha aHart3a v fiopa!'u ecrecrBoro Ha KJrHeHTr.rre (x'son opoKoBe Ha 3aeMrzre H orHocHTeJrHo

BHcoKa BeporrHocr 3a HeH3nbJIHeHue) crue npuenH, qe cr,6urue no HeH3n6JIHeHI4e Hacrt,nBa K.bM MoMeHTa, n xofiro
KJIHeHTIT He e nofacHJl BcHtlKH 3aAT,rlxeHu, no 3aeMa KI,M cborBeTHara(a'ra. flpenuHaaauero or@aga I 4apercrHo

r<'su (Daga 3 ce o6ycnaor H or xHBor Ha 3aeMHTe or noA eAHa FoA[rHa KarKyrauHHTe

Ta6ruuara no-Aony npeAcraB, uuQopruarlur :a 6pytrara 6araHcoea crofiuocr Ha npeAocraBeHgTe

Kp0AI'ITH H B3eMaHH, or KJIIIeHTH, oLraKBaHara KpeAHTHa :ary6a H aMopru3Hpauara crofiHocr cJ.reA o6e:qeHxa xt,n

3l 4ercennpr.r 2019 r. (ctrnacr,o MC@O 9), patnpeaeleHr.r no drasu sa o6e:qeuxa:

Henpocpo.reun, uo o6esqeHeul-r
KPeAr.rTr.r r.r B3eN{aHr.r,

llpocpouenu n o6esqeuenl.r
KpeAr,rTrr
()qaKsarra rpe4r.rrHa sary6a
Auoprusnpana crofirrocr cae4
o6esqeura

(Dasa I
4,970

(1,843)
3,127

CDasa 2 o6uto
4,910

\ ))R

(6,048)
4,150

Pr,xonogcrnoro cqara, ue loprrpefintr or

cbulecTBeHa KpeAr{THa KOHrIeHTpauH, B eIHO nr4rle

KpeAr4ru e 4o6pe grarepcrarfraqtrpaH H He e Bb3MoxHa

u/utu rpyna nr.rua. B lazara AaHHr4 3a KpeAurare uMa
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u4euruStlrarop 3a cBT,p3aHocr Kt,M lpyrr4 KpeAr{Tononyqareru, xofiro Aasa BT,3MoxHoar KpeAHTHr,rre

IIHCIIeKTOpH Aa ycTaHoBrBaT cBl,p3aHllTe nl.{Ua np}'I oTnyCKaHeTo Ha KpeAHTa. Ctulo raxa He ce Aonyc(a eAHo

JIHITe Aa HMa noBeqe or eAHH aKTHBeH AotoBop, no xofiro v la e or npoAyKTr4re. IlaprEvuare cpeAcrBa Ha

.{pyNecrnoro lt pa3flnauareJlHare onepaur.rr.r ca cbcpeAoroqeHu B pa3nxqHfl nbpBoKnacHu 6aHxn a crpaHara.

[pr'r pa:npe4eJleHl,tero Ha [apuqHl4Te noror{r4 Me)r(Ay rflx pt KoBoAcrBoro ua lpyNecrBoro ce cro6pa:xna

cpeAl4qa Qaxropu, Me)I(Ay Kot4To pa3Mepr4Te Ha KailLrruta, cr4rypHocrra, JutKBuIHoura, KpenllTHr4t

noreHur4€rJr ua 6auxara l.r 4p.

a) Jluxauderu pucx

Jluxeuguunr pt4cK e pr,rcK:br lpyxecreoro ,qa He e B cbcrorHrde Aa nnarr,r 3aAbJrxeHr,lrra, cBr,p3aHr4 c

$uuaucoaure My nacuBLI c'brJlacHo rexHu, naAe)r(. lpynrecraoro ce crpeM14 Aa noAAbpxa 4ocrarrueu o6elr

or JII'IKBIIAHI4 cpeAcrBa, c Kot4To Aa ocbu{ecrBqsa o6u.raiiHara cu gefiuocr 14 Aa ycnrBa Aa ocurypu pacrex Ha

uoprSei;ina or Kpert'tru. flpyxtecrnoro rcHepr4pa noJroxr4TeJreu o6eu or napulrHr4 nororru or oneparr4BHara cr4

Aefiuocr. Br,uurHu r'r3TorrHflur4 ua $uuauclrpaHe 3acera ca or cBr,p3aHH Ju4ua.

Ce4uauuo LI Mecer{Ho ce npoc,'reAflBar naAexr,rre Ha B3eMaHr4rra r4 3aAbnxeHuflTau BxoArur1ire [I

r,r3xoAfl ulr,r napuqHlI noTorlr4.

MamypumemeH aHqnu3

B clegsarqara ra6luua ca npeAcraBeHn tfuuaucoeHre HeAepflBarr4BHH ilacuBl ua lpyNecraoro,
lpytll4paHH ro ocrarbr{eH Marypl.rrer, onpeAeneH cnprMo AofoBopeHr4fl Marypr4Ter KbM Aarara Ha orqera 3a

$auaucoeo cbcrorHue.

Ta6luuara e u3ForBeHa na 6aza Ha HeAHcKoHTr.rpaHr4 napur{Hu rrorour4 ra uafi-paHna Aara, Ha Korro

3aAbnxeHl,tero e H3l4cKyetto. Cyur,rre BKJrlor{Bar uIaBHTIIIu tt Jtt4xBvr.

e)JIuxceu pucr<

JltlxnouocHtlre aKTI,IBLI ua lpyxecrBoro ca flapuqHare cpercrBa H B3eMaHHrra or K,rr4eHT]r, a

ruzxBoHocHr,rre ilacvBtl [peAcraBnrBar npr.iBneqeHr4Te cpeAcrBa rtoA $opnaara Ha KparKocpoqHr.r u

A'bnlocpor{H[4 3aeMu. Jlt4xeouocutrre tfunaucoBr,r aKTr,rBtr u raoaBl ua lpynrecrBoro ca AoroBopeHtr nprr

(xlr<cltpan JIHXBeH npoueHT, rtopaArl Koero 3a lpyxecreoro He cburecrByBa nHxBeH pucK Ha ,apr4qH4, roroK
B'LB Bpb3Ka c tfunaucoal4Te aKTuBI4 v rraeuBlt xu,r 3l .12,2019 r. Bapr.raqr,rure B naparrHt4Te norour,r or
Krr4eHTr4 Ce AbJr)KaT eAT4HCTBeHO Ha KpeAr4THr.{r prrcK.

do I eodtua fio 2 eoduuu ,\o 3 eoduutt flo 4 eoduuu . O6uro
@tlHaucosu nacrrBII
3a4T,lxeuul no QaHaHcoe
Jr43HHr

17 62 63 66 268

l\actsu no AoroBopu c
KJIUEHTH

103 103

ApyrH saArrx<eHfiq 4t 4t
06uro 221 62 63 66 412

49



KPEAr4lZrc oo4 - rP. xACKoBo
IIPI4JIOXEHL{, K bM OI4HAHCOBH.I OTqET 3A 2019 roAHHa

Ttit xaro npeAocraBeHl4Te 3aeMr4 ca cbc cpaBHnrenHo KparKocpoqeH xapaKTep, ce Mr4Hr,rMr.r3npa 14

pl]cKI,T Ha cnpaBeAnrlgara croi;iuocr - prIcKL.r, ue croiiuocrra Ha $uuaHconr.rn uHcrpyMeHT u1e Bapr{pa

rlopaAl'l npoMeHu B na3apHure JII{XBeHH nporleHTr.r, ocBeH TaKHBa, nOpOAeHlr or 3aKoHoAarerrHr4 npoMeHr.r.

d) Vnpoaruuue Ho Kfinumora

C ynpaeleHuero Ha Kanr4rana lpyxecrnoro uenu .4a cb3Aane u ilorAbpxa Bb3MoxHogr4 ro Aa

npoAr,nxrl 4a Syuxqaouupa Karo Aet"tcrBau{o npeArrprrflTue w Aa ocvtypflBa cborBerHara Bb3BpauaeMocr Ha

aHBecrHpaHxre cpeACTBa Ha aKUI{OHepl.ITe, crollaHcKH IroJ]3r.r Ha Apytr4Te 3ar4HTepecoBaHr4 nHua 14 yqacrHr4ur.r

B Hel'oBH, 6a:uec, KaKTo 14 Aa noA.4't pxa o[Tr.rNralrHa Kar]r4TzlloBa crpyKTypa, 3a Aa ce peAyrlupar pa3xoAr.rre

34 KanIITaJIa.

lpyNecrnoro reKyuro ua6rrcAaea ocurypeHocrra r.r crpyKTypara Ha KalraraJra ua 6asa

ctorHolrleHllero Ha 3aAnbxHflnocr. Toea cborHoueHr,re ce r,r3qr4craBa MexAy HerHr4fl AbntoB Karrr4Tiur KbM

o6ulara cyNra Ha aHra)r(zpaHHfl KarrHTaJr.

HerHLtqr AbnroB Kalt{TaJI ce onpeAerfl Karo pa3nr4Ka MexAy BcuqKr4 npr4Bner{eHr4 3aeMHr,r cpeAcrBa

TaKa, KaKTo ca [ocoqeHh B orrlera:a tpnuaucoaoro cl,croflHI,re z napur{Hr4Te cpeAcrBa u nappqHLI

9KBI4BaJICHTI'I. O6uara cyMa Ha aHtaxupaHxfl KarraraJr e paBHa Ha co6crseur4, Karr[TilJl 14 He1Hl4, Ar,J.rfoB

KAIII4TZIJI.

23. CbEr4TUfl CuEI IATATA HA EAJTAHCA

He ca rcHH IlocJle.qcrBl4tra:a flpyNecrBoro, cBrbp3aHu c pa3npocrpaHeHr,rero na Covid-19 r.r

npelrpr4erH y Hac, cneA o6lessauero c Peruesue or 13.03.2020 r. Ha Hapoguoro ct6pauue ua peny6luxa

B:s,rrapr'u I'l3B'bHperHo IIor'tolKeHI4e I{ npeflopr,Ku ua Haqlroua,rHr,rfl oneparr4nen u1a6, cb3AaAeH c:bc 3arroBeA

N2 P-37 / 26.02.2020 r. Ha Mr4Hprcrr,p-npeAceAareJu Ha peny6.nraxa Br,rrapna.

flopa4rl HenpeAcKil3yeMara ALIHaMITKa Ha COVID-19, ua ro:u erarr npaxTrzqecxh e HeBb3Mox(Ho ra
ce HanpaBr,r HaAexAHa npeueHKa x r.l3MepBaHe Ha noreHrrltanulrr e$exr Ha [aHAeMr,rrra.

Kttt l'toneura HrMa uHrv.ar\ufl, r{e ApyxecrBoro ule r4Ma npnHyAr{TeJrHo nporl,Jrxr4TenHo cnupaHe

ua 4eiluocrra.
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