“POKA BBJII'APUS” ALl

®duHaHCcoOB 0TYET
3a roguHAaTa, 3apbpmBama Ha 31 xexemspu 2016
C gokJaJ HA HE3ABUCHUMUA OJJHTOP



“POKA BBJTAPUSA” AJl

OTuer 32 meyaa6ata WM 3arybara u Apyrust BceodXBaTeH J0XO0/
3a roAMHATa, NPUK/IIOYBAIa Ha 31 neKeMBpH

B xunadu nesa Benexka 2016 2015
[Mpuxonu oT npoaaxtu [ 45,773 51,933
Pasxoau 32 BBHIIHH YCIYTH 7 (7,502) (8,154)
Pasxoay 3a BE3HArpaXkAeHII Ha HACTHU JIUIA 8 (7,319) (6,937)
Pasxoau 3a Mareprain 9 (13,554) (15,837)
Pa3xojd 3a aMOPTH3aLlHA 14,15 (4,715) (4,315)
PeunterpupaHa OOC3LEHKAa Ha HMOTH, MalldHH,

CHOPBKEHHS H 000pyBAHE U HEMATEPUAaIHU AaKTHBY 14,15 769 734
MsMeHeHre Ha 3aldcHTe 0T NPOAYKLIMA M HE3aBbPIICHO

[IPOU3BOJCTBO (3,964) (7,270)
Pa3xoay 3a U3rpax/J1aHe Ha akTUBH 10 CTONAHCKH Ha9MH 241 177
TMpyxoan oT GUHAHCHPAHHA 4 81
BaaHcoBa CTOMHOCT Ha NMPONANEHHA 3aKyTIEH! CTOKHA (8,962) (11,187)
JIpyru onepaTUBHH JOXO/M OT AEHHOCTTA 10 175 262
JlpyTH onepaTHBHH PasxoiH 3a IeHHOCTTa 11 (1,340) (1,303)
3ary6a oT onepaTHBHA J€HHOCT (394) (1,816)
DUHAHCOBH TIPUXOAH 12 - 1
OUHAHCOBH Pa3xoIH 12 (424) (522)
HeTnu ¢puHAHCOBH Pa3sxoau (424) (521)
Pesysrat npeau o6aarate ¢ AaHbLUA (818) (2,337)
Pa3xoau 3a gaHbIA 13 - -
Herna 3ary0a 3a nepuoaa (818) (2,337)
Q6o BceoOGXBaTEH J0XO0A 3a epuojaa (818) (2,337)

Belte:KkuTe Ha cTpaHuI 8 710 44 ca Hepas/elHa 1acT OT TO3H GUHAHCOB OTHET.

drmHancosraT oTiereen00pes or ChBETa HA JUPEKTOPUTE HA “Poxa Banrapus " Al Ha 22 mapt 2017 .
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OTtueT 32 Cl)l(IHaHCOBOTO ChCTOSIHHEC

B xunaou nesa

AKTHUBUA

HeTexkymu akTUBH

HIMOTH, MaIUHK, CHOPLKEHUA 1 000pYyIBAHE
HemaTepuanHy aKTUBH

06110 HETEKYIIIU AKTHBH

Texyumu akTHBH

MarepuaiHy 3anacu

THProBCKH U APYry B3EMaHHA
[peannateHy pa3sxoy 3a ObAEIIH NEPHOAN
[Tapu ¥ MapUYHY EKBUBAJICHTH

Q0o TeKYLIH AaKTHBH

0010 aKTHBHA
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3aeMu U KpeauTH
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“POKA BBJII'APHA” AL

31 pexeMBpH

31 pexeMBpH

2016 2015
32,307 34,198
2,548 67
34,855 34,265
10,529 11,057
6,395 7,138

14 10

2,873 3,028
19,811 21,233
54,666 55,498
5,079 5,079
34,311 73,951
9,517 9,517
(21,556) (60,378)
27,351 28,169

; 18,453

34 38

104 104

138 18,595
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Order 32 PUHAHCOBOTO CHCTOSTHHE (MPOIbJIKEHHE)

B xunaou nesa benexka

TekylIn NacueH

THProBCKH U APYTH 331bJIKECHIA 24
3aeMu M KPEIHTH 22,27
0610 TeKYILIH NACHBH

O61mo nacuBH

06110 co0CcTBEH KANIUTAJ H NACUBH

“POKA BLJITAPHA” ALl

31 nexemBpH 31 pexemBpu
2016 2015

8,307 8,274

18,870 460
27,177 8,734
27,315 27,329
54,666 55,498

BeJie)KKUTe Ha CTpaHHLM 8 JIo 44 ca Hepas/enHa 9acT OT TO3H (PMHAHCOB OTYET.
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“POKA BbJII'APHUA” Al

OTyer 3a MMAapHYIHHATE NOTOOH
3a roauHaTa, HIPUKIIOYBama Ha 31 xexeMBpH

B xunaou nesa Benexka 2016 2015

l'[apntmu NMOTOUH OT ON¢paTuBHA JeHHocT

[MapuyuHA NOCTBIUIEHNA OT KIHEHTH 48,506 55,354
IMapuyHHM MIAMAHKA HA J0CTABYALH (39,838) (45,228)
HeTen napuued MOTOK, CBbP3aHHU C TPYAOBUTE

BB3HArpaKISHHA Ha MepcoHala (6,709) (6,557)
HerteH mapudeH OTOK CBbP3aH ¢ aHbLHU 1,141 1,646
TTaniagms 1o JTH3WHTOBH JOTOBOPH (245) (258)
Jpyru mamanus (395) (323)
Heren napuyeH IOTOK OT OCHOBHATA XeHHOCT 2,460 4,634

IMapu4HH MOTOUN OT HHBECTUIMOHHA XeHiHOCT
[TapuuHy MNal@Hus 32 NPUNoOUBaHE HA HMOTH,
MalMHY, ChOPBKEHHS U 000pyBaHe (2,155) (2,778)

HeTnu napuyHH MOTOUM 32 HHBECTHUHOHHA
AeiHOCT (2,155) (2,778)

Tlapuynyu DOTOUH OT PHHAHCOBA AEHOCT

Toxy4ueHH 3aeMM 782 2,670
H3naTeHH 3aeMu (782) (1,760)
H3nnateHd TUXBH, KOMUCHOHHU ¥ JUBHACHTH (460) (389)

HeTHd napuyHy MOTOUM OT pHHAHCOBA
nefiHocT (460) 521

@UHAHCOB OTUET 33 FOANHA, IPUKTIouBaILa Ha 31 nexemepu 2016 - 5



“POKA BBJICAPHA” A

OT4eT 32 NAPpUYHATE NOTONH (IPOABLJLKEHHIE)
3a rogHHaTa, NPUK/IKYBalla Ha 31 JeKeMBpH

B xunsou neea Benexka 2016 2015

HeTHo u3MeHEHHE Ha TTapH ¥ TIAPUYHHU

eKBHBAJIEHTH (155) 2,377
[Tapu ¥ napvvHU eKBUBANEHTH KbM | SHyapu 20 3,028 651
Tlapyu n napu4HA €KBUBAIEHTH KbM 31

IeKeMBPH 20 2,873 3,028

BenexkuTe Ha cTpaHuuM 8 0 44 ca Hepas/eiHa 9acT OT TO3M (HHAHCOB OTYCT.
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“POKA BBJATAPUSI” Al

Benexku kbM (PUHAHCOBHA OTYET

Crp. Crp.

1. Cratyr u TIpeaMeT Ha AeHHOCT 8 15.HemaTepualHi aKTHBH 31
2. Ba3a 3a u3roTBsaHe 8 16. OTcpoueH NaHBEYHH aKTHBH U 32

TIACHBH
3. 3HauMMH CYETOBOJHM MOJUTHKH 9 17. MaTepHanHH 3anacH 32
4. OnpezessHe Ha CIPaBEUTMBUTE CTORHOCTH 23 18. THProBCeKM M APYTH B3EMaHHUSA 32
5. YnpasneHue Ha PHHAHCOBUS PUCK 24 19. Pasxonw 3a 6baely nepuoau 33
6. Ilpuxomu oT nponaxou 26 20.TTapu u napH4HN EKBUBAICHTH 33
7. Pa3xonu 3a BBHUIHHM YCIIYTH 26 21. AKIIMOHEPEH KaIluTajl ¥ PE3EPBU 33
8. Pasxomu 3a Bb3HATPAKIACHHA Ha Haery muma 26 22.3aeMH W KpEOHTH 34
9. Pa3xonu 3a MaTepHalH 27 23. 3ambioKeHus 32 00e3METEHUS pU 35

TIEHCMOHHPaHe
10. Jlpyru orepaTHBHH A0XOIHU OT eHHOCTTa 27 24, TBProBRCKU M JIPYTH 331bJDKCHASA 35
11. JIpyTH ONEpaTHBHN Pa3XOaM 3a ACHHOCTTA 27 25. ®UHaHCOBH MHCTPYMEHTH 36
12. Hetay hMHAHCOBH pa3xoiu 28 26. ExcrnioaTallOHEH JIM3UHT 41
13.Pa3xonu 3a JaHbLU 28 27.Cpbp3aHy JUla 41
14. VIMOTH, MAIUHHH, ChOpBKeHus 1 ofopyasane 29 28. CrOuTHA Cilel faTaTa Ha OT4YeTa 44

D UHAHCOB OTUET 33 FOANHA, 3aBbpIlIBalla Ha 31 nexeMBpH 2016 r. 7



“POKA BhJITAPUA” AXL

Beaexku KbM GQHHAHCOBHA OTYET
1. Craryr u npeaMeT Ha AeHHOCT

“Poxa Brarapus” AJl (“Ilpyxectsoro”) e peructpuparo B LllymeHcku OKpBiKeH CBA 110 dbupmeno
neno Ne 94 ot 1992 romuea cbe cenamuine yi. “Manapceku kounux” Ne 48, rp. Kacrinian, Brarapus.
Jpy»ecTBOTO € perucTpupaHo B THproBCKMA PETMCTHP KbM AreHuma mo srucanuara ¢ EMK
837066162.

Kpaiinata xomnaHus-mMalika Ha [IpyxecTBoTO € Poka KoprniopacuoH EmnpecnoHal, perucTpHpaHo B
Hcnanusg.,

OCHOBHHAT NpeaMeT Ha JeHHOCT Ha JIpy>KECTBOTO ¢ POU3BOACTBO M ThProBUA B CTPaHATA H uyKOHHA
Ha CAaHUTapHa KepaMuKa M H3enus 3a GaHs.

2. bBa3za3a n3roresiHe

(a) CnoTBercrBHE

To3M MHAHCOB OTHET € M3TOTBEH B CHOTBETCTBHE ¢ MEXyHapOAHHTE CTaHIApTH 33 (hHHAHCOBO
oruutae (MC®O), npueru ot Espornefickus Cpbros.

(OUHAHCOBMAT OTHET € 0nobpeH or ChBeTa Ha AUpeKTopuTe Ha J[pyKecTBOTO Ha 22 mapr 2017 .
Jlerafnna ungopMaLia 3a CHETOBOLHHUTE MOJIHWTHKH Ha JpyxecTBOTO, BKIIOYUTEIHO MPOMEHH, ca
ornoBecTeHH B Oenexka 3.

(6) Ba3a 3a n3mepBaHe

(DYHAHCOBUAT OTUET € U3MOTBEH B CbOTBETCTBUC C IIPHHIMIIA HA UCTOpHUECKATA LIEHA, C U3KJIKOYCHHE Ha
3aJBJDKEHMETO 110 M1aHa 32 ,ue(bmmpaﬂn JOXOOHW OTYHUTAHO I10 HACTOAIIA CTOMHOCT Ha 33JBJIPKEHHETO.

MeToavTe HM3NON3BaHK 33 ONMOBECTABANE HA CHIPABEAJIMBHTE CTOHOCTH Ca OTOBECTEHH B ACTAINU B
Genexka 4.

(8) HeficTBaino npeinpusTHe
DUHAHCOBMAT OTHUET € W3TOTBeH Ha 0a3aTa Ha NPEANONOXKEHHeTo, ue JIpyKecTBoTo € JeficTramo
MPEANpUATHE W LU [IPOTBIKABA CBOATA ISHHOCT B o6o3puMo OBAEIIE.
Brpexkd OTpHUATENIHNS QUHAHCOB PE3yNTarT, B3eMaifki NpeaBHj LANaTa HaiM4YHa uHbopMaiua 3a
6 ICIIETO, PHKOBOACTBOTO [IOTBBPIIABA, Y€ HE Ca MY H3BECTHH CBIICCTBEHH HECHIYPHOCTH, CEBp3aHA
ChC CHOMTHS WIIH YCIOBHS, KOWTO MOraT Ja MOCTABAT I10]] ChMHEHHE BB3MOKHOCTTA Ha JpyxecTBOTO
J1a TIPOIbJIKM CBOSATA JIEHHOCT KaTO AEHCTRALIO MPEATIPHATHC.
PLKOBOACTBOTO MPEIBIVKAR, U€ Ha 0a3aTa Ha ChIIECTBYBALIMTE KATMTAIOBH PECYPCH M UITOMHHAIH Ha
¢huHAHCHpaHe, MAPHHIHHU [IOTOLH OT OCHOBHA NEMHOCT ¥ JOrOBOpH 3a (HHAHCHpaHE, e Ghe Bb3MOKHO
ANEKBATHOTO TOKPHBAHE Ha JIHKBHIHHMTE HY:KIM Ha JIpy’KeCTBOTO Mpe3 CleABallarTa 2017 ropuna. Ha
JIpysXeCTBOTO € NPENOCTaBeHA POABIKABALIA (uHaHCcOBa MIOAKPENA OT CTPAHa Ha KOMITAHHATA Mmaiika
W pYrd KOMIIAHWM OT rpyrara.
HesaBMCHMO OT TOBa, PbKOBOACTBOTO IPOABIDKABA 1@ THPCH BB3IMOXKHOCTH 32 HaMaliBaHe Ha
[IOCTOAHHMTE ¥ [IPOMEHJIMBUTE Pa3Xoiu. PLKOBOACTBOTO BAPBA, Y€ TE3N JOMBIHUTETHH yOIITHA e
110706pAT ehEKTHBHOCTTA Ha KOMITAHUATA 1 T4 1€ MOXEe Ge3npobieMHO Aa YIPaBJIAiBa CBOWTE NapHiHA
TIOTOLM, KAKTO H /13 peaM3upa NONOKHTeeH (PUHAHCOB PE3yNITaT.

(r) @OyHKUMOHATHA BATYTA H BAJAYTa HA NIpeICTaBsHe

To3u duHAHCOB OTHET € mpencraBet B Bbarapckut iesa (BGN), kosto ¢ GyHKIMOHAJIHATA BAJlyTa Ha
Jlpyxectroro. Lianara guHancoa MHGOpMALN € MPECTABEHA B JICBa 3AKPHIIEHH 10 XAz,

MUHAHCOB 0TUET 33 TOAMHA, 3aBbpIIBawa Ha 31 qexemspu 2016 . 8



“POKA BBJTAPUSI” AJ{

Benexku KbM (HHAHCOBUA OTYET
2. bBasa 3a usrorssine (IpogbJKeHHE)

(1) H3non3BaHe HA OLEHKH M IONYCKAHHUSA

HpI/I H3TOTBAHETO Ha TO3U (bl/IHaHCOB OTYET, PBKOBOACTBOTO € HalnpaBUIIO MPELCHKH, l'[plfI6Jll/13HTeJ'IHPI
OLICHKH U JOMNYCKAaHHA, KOUTO BIIUAAT Ha [IpuJjlaraHeTo Ha CUETOBOIHHUTE MOJHUTUKH Ha ,upy)KECTBOTO H
Ha OTYETEHUTE CYMH Ha aKTHUBHUTE W MACHBHTC, [IPUXOAUTE WU PasxXOoanTe. PeannusaT pe3ynrat MOXE [a
GE Pa3fIMyeH OT TC3H HpHGJ’IPBHTCIIHH OLICHKH.

HpHGHI/BI/ITeIIHI/ITC OLIEHKHW U OCHOBHHTE AONYCKaHHA CC NpepasraexaaT TEKYIIO. Hpepa3r TICXKIAHETO
Ha ﬂpPIGJII/IBHTeJIHPITC OLICHKH C€ MpH3HaBa IMPOCIIEKTHBHO.

Hpeyenku

Undopmanus 3a KPUTHHHH TIPELICHKH, HANPABEHH IPH MPHITAraHe Ha CYETOBOHKTE TTOJINTUKY, KOUTO
UMaT 3HauuTeneH edheKT BbpXy NPH3HATHTE CyMU BBHB (HMHAHCOBUS OTUET, C& ChABLPKAT B CTIEAHUTE
OCIIeKKHI:

L4 Benexku 18 u 27 — onopecTaBallia NPEUeHKH 3a 0663[I6HKPI Ha THPTrOBCKU B3E€MaHHUA, B3CMaHUA OT
CBBp3aHH JIMLA U ChOTBETHO OLICHKATA Ha Bh3CTaHOBUMATA CTOMHOCT Ha TE3H B3SMaHUA,

e Benexka 17 — OnoBecTsBaIIa OLIEHKATa HA MATEPUANIHH 3arack J0 HETHA peansyeMa CTOWHOCT;
e Benexka 26 — kiacupuUypaHe Ha ONMEPaTHBEH JTM3HHT,
Hecuzypnocm ¢ 00nycKanuama i ouenKume

I/IH(i)OpMaU.IdH 33 HECUTYPHOCT B JONyCKaHWATa 1 OLICHKUTE, 32 KOUTO UMa 3HAYMTENICH PUCK Ja JOBCIAT
[10 ChLIECTBEHH KOPEKLHMH B ClicABainaTa d")PIHaHCOBa ToJXHa, ¢€ ChAbPKA B CIIETHHUTC GenexKu:

o Benexxa 14 u 15 — onoecTsRala 00e3eHKA HA HMOTH, MAlIMHH, ChOPBKCHHA W ofopyBaHe:
KTIOUOBH JOMYCKaHMs, Ha KOMTO C& OCHOBABAT Bb3CTAHOBUMUTE CTOMHOCTH;
e DBenewxxa 16 — npusHaBaHe Ha OTCPOYEHH MAHBUHM AKTHBH: HAIUYHE HA Gpnemn obyiaraeMu
Neuantu, cpelly KOWTO AaHbUHUTE 3aryOu 3a NpeHacsae MOrat Ja ¢e M3nofssar;
o Benexka 23 — OlEHKA Ha 3aABDKEHHE MO IUAH ¢ Je(UHMpaHu HOXOAM; OCHOBHH aKTIOCPCKH
JIOTYCKAHHA.
3. 3HaYMMH CUETOBOAHH MMOJHTHKH

}Ipy)KCCTBOT 0 € NIPWJIOXKHITO [10CJIeI0OBATEIHO 3HAYNMUTE CHETOBOIHH [TOJIMTUKH TIPCACTaBEHH I10-A011Y
34 BCUUKU NIEPUOJH, IPEACTABCHHU B TO3H (bPIHaHCOB OTYET.

(a) Onepaium ¢ 4yKaecTpaHHa BaayTa

Ornepauuure ¢ Yy)XKIECTPaHHA BAITYTa C& OTHWTAT BbB (yHKUMOHATHATA BaJyTa MO OOMEHHHA KYPC,
NPUSIOKKMM B JEH: Ha M3BBPLIBAHE Ha CICIIKATA.

ITap{uHy aKTUBH W [ACHBY, ICHOMUHHPAHH B YyXK/IECTPaHHa BallyTa, CC OTIUTAT BbE (yHKIMOHAIHATA
BAIyTA TO 3AKIFOUNTENIHMA KypC B JEHA Ha M3rOTBAHE HA OTHETa 33 (MHAHCOBOTO CBHCTOSHHE.
HenapidHM aKTMBM M NACHBH JEHOMHMHMPAHM B UyX/CCTPaHHVM BalyTH, KOHTO CC oTUMTaT TO
CTIpABEUTMBA CTOMHOCT, CE NPEBPBIAT BbB (yHKIMOHAIHATA BallyTa M0 Kypca Ha Jiatara, KM KOATO €
ONpee/ieHa CNpaBeLIMBaTa CroMHOoCT. HenapHHy NOo3ULIMH, KOUTO C¢ ONEHABAT 110 KCTOpHUECKa TeHa
B UYKIECTpAHHA BAYTa, HE CE NPEH3UHCIABAT.

Ot 1999 rommua ofmenHmsT kypc Ha Bwarapckus nes (BGN) e ¢uxcupan xeM eBpo (EUR). Ilpes
TEKYIIHA U NIPEAXOIHUTE [IEPUOIH, 0OMEHHUAT KYpC € BGN 1.95583 /EUR 1.0.

DHMHAHCOB OTYET 33 FOAWHA, 3aBbpLIBama Ha 31 rexemspn 2016 r. 9



“POKA BBJITAPUS” A/l

Benexku kbM GUHAHCOBHA OTHET
3. 3nauuMu CHYETOBOJHM IOJUTUKH (IPOIbIKEHHE)
(6) ®uHAHCOBHM HHCTPYMEHTH

JIpy’kecTBOTO K/IacH(MLMpa He-JePUBATUBHMTE (PMHAHCOBM AKTHBA B KATCrOpUATa HA 3acMH H
B3eMaHHA
JIpy»ecTBOTO WiacHdULUpa He-epPHBATUBHMTE PUHAHCOBHU TIACHBH KaTO APYTH (pHMHAHCOBH [TACUBH.

(i) He-Oepusamugnu PUHAHCOBU QKMUGU U PUHANCOSU nacusl — RPU3HAGAHE U omnuceane

I[pyxcecrsorro NbPBOHAYAIHO NMPH3HABA 3a€MH M B3eMaHUd ¥ M3OANCHHW ABJINOBM LICHHHA KHH)XXKa Ha
71laTaTta, Ha KOATO T€ Ca Bb3HHKHAIIH. Beruku JAPYTH (t)PIHaHCOBH 4KTHBU H (bPIHaHCOBH TIaCHUBU C€
IMpU3HaBaT [IbPBOHAYAIHO Ha Jarata Ha TbpryBaHE.

}lpyX(GCTBOTO OTITHCBA (bHHaHCOB AKTHB KOraTo JOrOBOPHHUTE ITpaBa 3a IapHYHHATE NOTOLM OT aKTHBa ca
[1OraceHu, Mjiu pr)KCCTBOTO NPCXBBPJIN NpaBaTta 3a Moy4yaBaHe Ha JOTOBOPEHUTE MApPH4HH ITOTOLH OT
(bPIHaHCOBHS{ aKTHB B CJIC/IKa, CIIOpel] KOATO 3IHA4HTE/IHA 4acT OT BCHUYKU PHCKOBE U HM3roaH OT
cobCcTBEHOCTTa Ha (bl/IHaHCOBHSI aKTHMB ¢a MNPEXBbPJIEHH, HWIH HHTO MIPEXBLPIIs, HUATO 3aXbprKa
3HAYUTEHA 4YacT OT BCHUYKH DPHUCKOBE W H3TOAH OT coOCTBEHOCTTA M HE 3ama3Ba KOHTPON Hal
NpEeXBBPJIEHNAS AKTHB. Besaxo yyacTle B TaKbB OTIMHCAH (I)HHaHCOB AKTHB, KOETO € CBh3NaACHO WM
33aabPKaHO OT pr)KCCTBOTO, ce TpH3HaBa KaTo OTAC/ICH aKTHB WJIM MMaCHB.

I_Ip}’)KeCTBUI‘O OTIHCBA (bPIHaHCOB MACHB KOraTO HErOBHUTE JOCOBOPHU 3aIbJRKEHHA Ca W3TTBJIHECHH, WIH
ca OTMEHEHHU, UJTH Ca NU3TEKIIH.

DyHAHCOBY AKTHBH H NACUBU CE KOMITEHCHPAT U HETHATA CTOHHOCT C€ IIPEACTaBA B OTHCTA 32 q)HHaHCOBO
CHCTOSIHME TOraBsa ¥ ¢aMoO TOraBsa, KoraTo pr)KCCTBOTO uMa IIpaBHO OCHOBAHHC Ja HETHpa CYMHUTE H
¥Ma HaMepeHue WiIH Ja ypexaa Ha HETHa 68.33., WK Ja peandsuhpa akTHBa H Jla ypead nacrhBa
€1HOBPEMEHHO.

(i) He-Oepusamueny UHAHCOSH AKMUBH — OUEHABARE

3aemMu u 63emanun

Te3n axkTUBU CE MPU3HABAT IIBPBOHAYAJIHO 110 CIipaBeJIMBA CTOHHOCT TUIKOC BCHYKH NPAKO CBHP3aHH
pa3xoau mno cacnkarta. Cnen [TEPBOHAYATHO [IPU3HABAHE TE C& OLICHABAT MO aMOpTH3HUpaHa CTOIHOCT, 110
METOAA Ha e(I)CKI‘HBHHH JIMXBCH MPOLEHT.

Iapu u napuuny eKeUGWIEHMU
B oruera 3a napUyHWTE NOTOLH MAPY H NapHYHU CKBUBANIEHTH BKIIOYBAT GaHKOBY OBLPAPadTH, KOUTO

Ca NATMMM TIpH TIONCKBAHE U Ca HEpa3elHA YacT OT YHPABJICHUETO HA MAPUIHHMTE HATMYHOCTH Ha
HpyxecTBoTO.

@HEAHCOB 0TYET 32 FOAMHA, 3aBhpBama Ha 31 nexemspu 2016 r. 10



“POKA BbhJITAPHA” AJL

Benexku kM PHHAHCOBMSI OTUeET
3. 3HAYMMH CYETOBOAHH MOJNTHKH (TPOXbLJIKEHHE)

(iii) He-OepusamueHu QUHANCOsU RACUSU- OUEHABAHE

He-nepuBaTuiu (PMHAHCOBHM [TaCMBM C€ TPH3HABAT ITHPBOHAYAIHO MO CHPaBETHBA CTOMHOCT,
HAMANeHa C BCHYKM TIPAKO CBBP3aHM pasxonu mo caenkara. Criell MbpBOHa4aiHO MPU3HABAHE TE3N
[[aCHBH CC OLIEHSBAT 110 AMOPTH3HPAHA CTOIHOCT, KAaTo Ce M3TIOJI3BA METOAA Ha e)CKTHBHUS JIMXBEH
TPOLISHT.

AKyuonepen Kanuman

OburHoseHU akyuu

OBUKHOBEHHTE AKUMA CE& KIACHOUIMPAT Karto COOCTREH Kamural. Pasxomure NMPSKO CBbp3aHH C
V3 4aBAHETO Ha OOMKHOBEHWTE aKLMH Ce IPN3HABAT KATO HAMaJleHHe Ha COOCTBEHUA KalnTall, HETHO OT
BeHUKH AaHb4HH edexTH. KanutareT Ha JIpyKECTBOTO € MPEJICTaBeH 10 HCTOPHUICCKa CTOMHOCT KBbM
JIaTaTa Ha PerucTparys.

(iv) depusamueHu uuaHCOSU UHCIPYMEHMU

pes 2015 r. 1 2016 1. JIpy:KecTBOTO HE € M3MO/I3BANO ACPHBATMBHU (hHMHAHCOBY WHCTPYMEHTH 32
XeJUKUpPaHE Ha PHCKOBE OT MPOMSHA HA BAJIyTHH KYPCOBE, TMXBECHH HUBA, WM IIAPHHHHM MOTOLH.

(8) UmoTn, MalllMHU, CHOPBKEHUST H oGopyABaHe
(i) IHpusnasane u oyeHxa

VIMOTHTE, MALIMHUTE, CHOPBKEHUATA M 000PY/IBAHETO CE OLIEHABAT 110 1ICHA Ha npuaoOUBaHe, HAMAJICHA
C HATPYTIAaHN AMOPTH3aLkK U 3ary6u OT 00e3LeHKa.

[lenara Ha mpuIOGHBaHe BKIIOUBA MOKYIHATA LIEHA, BKIIIOYATEHO MUTA M HEBRICTAHOBAMU AaHBIM
BBPXy IOKYIKATA, KAKTO K BCHMKH APYTH PA3XOMH, MPAKO OTHACAIIN Ce 10 npunoGHBaHETO Ha AKTHBA.
CTOHHOCTTA HA AKTUBUTE MPUACOHTH MO CTOMAHCKH HAYWH BKIOYBA HAMPABEHUTC pasxonu 3a
MaTepHay, JIMPEKTHO BIOXeH TPYH, PA3XOMUTe MPAKO OTHACALIM CE O NPMBEXIAHE HA aKTUEA 10
MECTONONIOKEHUE ¢ CHCTOSHUE HEOOXONMMH 32 HEroBaTa  eKCIUIOaTallMs; IbpBOHAYAnHA
MpUGIHIUTENTHA OLCHKA HA PA3XOAMTE 38 AEMOHTaX M NPEMECTBAHE Ha aKTHBA 1 32 BE3CTAHOBSIBAHE Ha
[IOMANKATA, Ha KOATO € Pa3TONOKeH aKTHRA, U KANMTaIN3HPaHN PAa3XO/iH 3a JINXBH. 3akyrieH codTyep,
6e3 KOHTO € HEBB3MOKHO (hYHKITHOHUPAHETO Ha 3aKyNeHO 060pyABaHe, Ce KarUTaIN3Npa KaTo HacT OT
TOoBa 060pYABAHE.

KoraTo B MMOTHUTE, MALLHHUTE, ChOPDBIKEHUATA U o6opynBaHero ce ChABPIKAT KOMIIOHEHTH C pasnuiBHa
NPOABDKUTENHOCT Ha Mone3eH KHBOT, Te C€ OTYHUTAT OTACSIIHO.

TMeuan6u 1 3arybu npu npogaxta Ha UMOTH MAIlMHH, ChOPBAKEHNA U obopyneaHe ce OMpPENENAT KaTo
Ce cpaBHsBAT MOCTHILICHHMATA OT nponaxbara ¢ OTHETHATA CTOMHOCT Ha MMOTH, MalIiHM, ChOPBIKeHUS
¥ oGOpyABaHE M Ce TNpHU3HaBaT B ,JAPYrM Mpuxoau” B OT4YETA 33 BceobxpaTHus noxon. Koraro
MpEOLEHEHH aKTHBH CE NPOJABAT CyMaTa Ha IPEONEHBYHUA PE3ePB CC NPE/CTaBs B HaTpyTIaHH ne4daion
u 3ary0H OT IPEIXONHA TOAHHH.

DUHAHCOB OTUET 32 FOIUHA, 3aBbLpBama Ha 31 gexemspn 2016 r. 11



“POKA BBJIIT'APUA” AL

Beaexkky KbM GHMHAHCOBHA OTYET
3. 3HaYHMH CYETOBOJHM MOJHTHKH (IPOTbIIKCHAE)
(B) MMoTH, MAIUKHH, CLOPLIKEHHs B 000pYABaHE (upoabkeHne)
(i) Hpusnasane u oyenxa (npodvicenue)

ITocnedsauya oyenxa

Crlell MLPBOHAYANHOTO NPHAOOHBAHE, HMOTHTE, MALLHHHTE, ChOPBKCHIATA H 0o60opydBaHETO CE OTHUTAT
110 HCTOPHUECKATA [EHA Ha IPHA00NBAHE, HAMAeHa C HATPYMAHH aMOpTH3ALH 1 3aryOu ot o6e3LIeHKa.

(it) Hocnedsauju pasxoou

Bp3HHMKHAIM TOCAEeABAIM pa3xodu, 3a aa <C NOAMEHM 4YacT OT AKTUB OT HMOTHTE, MAaIlHMHHTEC,
ChOPBIKXCHUATA N 060py,uBaHe'ro, CC KaIlUTAIU3HpaT B falaHCOBATa CTOMHOCT HAa CBHOTBCTHHS aKTUB,
CaMo KOraTto € BepOATHO NMPEANPUATUCTO Aad TIONTY4H B G’LILCIJ.IC HWKOHOMHWYECKH TION3H, CBBP3aHH ¢ Ta3H
4yacT OT aKkTHBa Y pa3xogure MoraTr aa 6’bl.IaT OLIEHCHH HaACXKTHO. Banancopata CTOWHOCT Ha
NOoAMEHEeHaTa 4acT C€ OTIHCBA. Pasxoay 3a €KEAHEBHO 06CJ'Iy)KBaHe HAa AaKTUBHUTE C€ NMpHU3HABAaT B
reqantun u 3ary6p1 KaTo pa3xod B MOMEHTA Ha BB3HUKBAHETO HM.

(iii) Amopmusauun

AMOpTI/l3aLLH$lTa c€ H3YUCIABa Ha fazaTa Ha LEHaTa Ha IIpPIJ.IOGI/IBaHe Ha AaKTHBa, HaMmajicHa C
ocTaTbyHara My CT! oiinocT. Koraro B uMOTHTE, MAIIMHUTE, CHOPBIKEHUATA U oGopynBaHer O CC CBALPXKAT
KOMITOHEHTH € Pa3JIMdHA NPOAB/IKUTEIIHOCT HAa 1OJIe3eH KHUBOT, T€ C€ aMOPTH3UPAT OTACHO.
AMOpTPBaLlI/[ﬂTa C¢ NMpU3HaBa B reuanbu u 38.1‘)’61/1 Ha 0a3za IMHEHMHMUA METOA Bb3 OCHOBA Ha OYaKBaHHA
nosieseH JKUBOT HAa BCEKH €AMH KOMIIOHEHT OT WMOTH, MallhHH ChOPBIKCHHA H 060pyuBaHe.
AMOpTI/I?zaHI/IFI Ha HpHﬂOGHTH aKTHBH IpPH YCIIOBUATA HA d)HHaHCOB JIU3HHAT C€ HAYHCJIABA 32 NMO-KbCHs
M3MEXKIY CpOKa Ha JOropopa u TeXHHA [IOJIe3eH KMBOT, OCBEH B CJIy4adTe, KOraTto € no4TH CHI'YPHO
l'IpPlI[06HBaHCTO Ha cOOCTBEHOCTTA BBLPXY TAX J0 Kpas Ha CpOKa Ha JoroBOpa. 3emsaTa HE ce amMopTU3Hpa.
OyakBaHUTE CPOKOBE Ha MONE3CH KHUBOT 33 TCKYLUHA U CPABHHUTCIIHAA MEPHO/L Ca KAKTO CNICABA!

®  crpagM M MHCTalaluu 15 — 60 roguHU
®  MalIWHH U 000OpyBaHe 4 — 20 ronuHK
®  TPaHCNOPTHH CPEACTBA 8 — 12 ronunn
e  KOMITFOTPH H KOMIIFOThpPHA TEXHHKA 5 — 6 roguHU
e oduc obzaBexIaHe 9 — 12 ropuHA

Meromute Ha aMopTH3alus, NIONC3HMAT JKMBOT U OCTATBYHHUTE CTOMHOCTH CE Mpepas3rae:kaaT KbM BCIKa
OTUETHA JaTa U C€ KOPUTHpaT ako € NoAX0AA110.

(iv) Amopmuzayun 3a 0GHBYUHI UeU
3a JAMBUHM UETH aMOPTM3AIMHTE HAa JNBNTOTPAHHMTE aKTHBH ¢¢ HAUMCIABAT IPYU NpUIarade Ha
CIIeTHUTE aMOPTHU3AIIMOHHM HOPMM: IbpBa Tpymna (crpanm) — 6,0%, BTOpa rpyrma (MalUMHH H

CHOpPBIKEHHS) — OT 5,0%, TpeTa rpyria (TPaHCIOPTHH cpenicTa) — or 5,0%, YeTRbpTa rpyna (KOMIOTPY,
nepudepHyn ycrpoiictra K ap.) — ot 5,0 % u ceama rpymna (rcuuku octananu) — ot 5,0 %.

@D HHAHCOB OTYET 3a roJANHa, 3apbpiuBama Ha 31 xexemppn 2016 r. 12



“POKA BBJIAPUS” Al

Benexxu kbM GUHAHCOBHS OTYET
3.  3HAYMMH CUETOBOJHM MOJINTHKHA (IPOALIKEHNE)

(r) HemaTepuajlHH AKTHBH

HemaTepHanHu aKTHBH, HpHJlO6I/ITI/l oT Hp)’)KCCT BOTO, UMAaIIY OINPEHCJIEH TIOJE3CH AKHBOT, Ca
[IpEeACTaBEH! 10 UEHa Ha npm(06nBaHe, HaMaleHa ¢ HaTpyrnaHa aMOpTH3alra 3aFY6H ot 06e3LEeHKH.

(i) IHocnedemyu pazxoou
Pa3sxomuTe, CBBP3aHM ¢ MOALPHKKATA HA HCMATEepPUAlHH AKTHBH, CC KANWTAlH3UpaT CaMo KOraro ce
yBe/uaBa OBACIIATA MKOHOMHMYECKA M3rofia OT AKTHBA. BCHUKH OCTaHAJIH PasXOfH, BKIIOUHTEIHO
pa3XOIH 3a BHTPELUHO TEHEPHpPAaHH PEryTals W ThPTOBCKM MAapky, €€ NMpUIHABAT KaTo pa3xol B
neyantu u 3ary0y B MOMEHTA Ha TAXHOTO Bh3HHKBAHE.

(ii) Amopmusauus
AMOpTM3ALMATA Ce M3uMcnaABa Ha Gasara Ha lieHaTa Ha npuaoCMBaHE HA aKTHBA, HaMajeHa C
OCTaTh4HATa My CTOMHOCT.

AMOpTIrBaLU/IHTa CC Ha4HCiABa B reyantu u 3ary614 Ha 6a3a nuHeHHHUA METO/ Bb3 OCHORA HA OYaKBaHUA
CPOK Ha TOJIE3EH KMBOT Ha HEMaTepHaJIHUTE aKTHBH OT jarara, Ha KOSATO ca BJIC3JIM B yn0'rp66a.
QOuakBaHHUTE CPOKOBE Ha [10JIE3CH JKUBOT 32 TEKYLIHA ¥ CPaBHUTCITHHA [IEPHUOJ] Ca KaKTO ClIeBa:

®  JIMIEH3U 5 roagMHH
e cobTyep 5 roauHH
e Jpyrd 5 rogMHu

MeTtoauTe Ha aMOPTU3aLMs, TONE3HMA JKUBOT U OCTAaThUHUTE CTOHHOCTH C€ NPEPA3rIekKaaT KbM BCAKA
OTYETHA JaTa W Ce KOPUTHPpAT aKo € [MoAX0AAIN0.

(n) Haern akTHBH

JIM3HHT OBUTE JOTOBOPH, MO CHIIATA HA KOUTO Ha J[pY’KeCTBOTO C€ MPEXBLPIIAT BCHUKH 3HATHMH PHCKOBE
¥l M3FOIM OT COBCTBEHOCTTA, Ce KIACH(bHMIMPAT KaTo (PMHAHCOB M3HHT. TIpH MbpBOHAYAIHO IPU3HABAHE
HAeTHTE AKTHBM CE OTYMTAT MO [O-HMCKATA OT CMpABEUIMBAa CTOHHOCT W HACTOAMIA CTOMHOCT HA
MUHHMATHATE JH3MHrOBHM TUiaiaHus. Crel IbpBOHAUAsHO IPU3HABAHE, aKTUBHT CE OTHHTA CTIOpead
CUETOBOIHATA MOJIUTHKA, TIPHIOKHMA 38 ChOTBETHHA aKTUB.

PasiM4HK OT TE3W JIM3HHIOBH JIOFOBOPH €A JIOTOBOPH 33 ONEPATHUBEH JIM3HMHI K T€ HE CC NPU3HABAT B
oTyeTa 3a PUHAHCOBOTO CHCTOAHUE Ha [(pyikecTBOTO.

DHHAHCOB OTUET 32 TOJMNA, 3aBLpmBama Ha 31 xexemspu 2016 T. 13



“POKA BBJITAPHS” AJl

BeleKKH KbM (PHHAHCOBHA OTYET
3. 3HAYHMMH CHETOBOXHH MOJHTHKH (IPOJBLIKEHHE)
(¢) MarepuanaHu 3aMacu

MaTepuanHiTe 3aMack ce OTYMTAT (O MO-HMCKATa OT TAXHATA CeGECTOHHOCT ¥ HETHa pealmsyeMa
cToitHocT. CebecTOMHOCTTa HAa MaTepHAHUTE 3anacy ce 0azupa Ha NPHHLWNA ,,CpeiHa IPETerieHa
LleHa”, | BKJTIOYBA PA3XO/H 32 NPHAOCHBAHE HA MATEPHATHUTE 3aMack, Pa3X0InTe 32 MPOH3BOACTBO M
npepaborka, KAKTO M BCHUKH JAPYTH PA3XOA| OTHACALIM CE 110 MPUBENKAANETO HA MATCPHATIHHTC 3allach
JO TAXHOTO TEKYIIO MECTOIOJIMKEHHE M ChCTOAHHWe. B ciydas Ha MpOM3BEACHA TPOAYKLMA M
HE3aBBPIIEHOTO NPOM3BOACTBO, ce0eCTORHOCTTa CBLIO Taka BKIIOYBA PasXomu 3a TPYA, COLMANAM
OCHT'YPOBKH U Pa3XOJ 3a aMOPTH3ALIA.

(x) Obe3nenka

(i) He-depusamueHu uHAHCO8U AKMUEH
(DMHAHCOBH AKTMBHM, KOWTO HE CE OTUMTAT 1O CMpaBe[MBa CTONHOCT B MeqaICH u 3arybu, ce
npepasriexiaT KbM BCAKA OTUETHA Jara, 3a Ja Ce NPEUEHM Jialld HE ChIIECTBYBAT 00EeKTHBHH
JIOKA3aTENCTRA 32 00e3EHKA.

OBeKTHBHO NOKA3aTENCTRO, Y& PHHAHCOB aKTHB € 00E3UEHEH, BKIIIOYRA:

®  HEeM3MIBJIHEHHE WK MPOCPOUME OT JUThKHHKA,

¢ [pPEeCTPYKTYPUpAHE Ha 3aIbJDKEHHETO KbM JIpYsKECTBOTO MPH YCIOBHA, KOUTO Jlpy>KecTBOTO HHAUE
He OY pa3Tiexaano,

®  WHAVKALMH, Y€ JUTEKHHK WIH @MHTEHT L€ M3[1a](HE B HEChCTOATENHOCT;

¢  HeONaroNpHATHH MPOMEHH B CTATyCa Ha IUTAlIaHus Ha JJTHXHUK WITH eMHTEHT;

®  13UYE3BAHETO HA AKTHMBEH ra3ap 3a JajieHa LICHHA KHUTa;

e HabmonaeMu IAHHHM, KOWTO IIOKa3BaT, uc MMa M3MEPHUMO HaMaJleHHE Ha O1aKBAHWTE MapHIHH
NOTOLM OT rpyna (hHHAHCOBH aKTHBH.

32 HHBECTULIMS B KATMTAJIOBA LIEHHA KHMIa 3HAYHTENEH WIH [TPOJBIKUTCICH CNiajl B CPABCIIMBATA
CTOMHOCT 10/ HelfHATA LeHa Ha [IPHI0OMBaHE € 0GEKTHBHO 10KA3aTe/CTRO 3 00e3LeHKa. 3a 3HAUMTENEH
cnaz J{pysecTBoTo cuuta 20 MPOLEHTE, & 33 NPOXBIDKUTCIIEH CTIaj Ce CMTA IEPUOT OT 9 mecena.

DuHAHC 06U AKIMUSYU OMYUMAHY RO AMOPMUSUPAHA cmouHocm

prmecrsoro B3MMa Ipel BUA IO0Ka3aTeJICTBA 3a o0e3nieHKa Ha B3eMaHWs H JAbpKaHu A0 Nagex
WHBECTHLIMY B LICHHW KHIDKA, KAKTO 338 KOHKPETCH aKTHB, Taka U Ha KOJIEKTHBHO PaBHHILE. Beuuku
WHAUBUIYAJIHO 3HAYHMHY B3EMaHHA H ABPp3KaHA A0 MajeK HCHHU KHUT'H CC IIPOBEPABAT 34 cneumbﬂqﬂa
o0e3rgHKa. Beuukyu MHAMBHAYAJTHO 3HAUYUMH B3EMaHHUA U AbprKaHH A0 NMaAeK HEHHU KHIOKA, 38 KOHTO
HAMA CHCU,PICI)PI‘{Ha obe3leHKa, clie/] TOBa Ce IIPOBCPSBAT KOJICKTHBHO 34 0663LICHKE1, KOATO € Bb3HWUKHAIA,
HO BCE OLIC HE € PI,IISHTH(bHLI,HpaHa. BsemanuATa M Abp:KaHUTE [0 NAIeK HCHHH KHHKA, KOUTO HE Ca
HHOIUBHIYa/IHO 3HAYHUMHU, CC [IPOBEPABAT KOJICKTUBHO 32 ofe31IeHKa KaTo ca TpynypaHy 3a€1HO B3CMaHHA
Y LUECHHH KHIXKa, JbPKaHU 10 NaicxK, CbC CXOIHH XapaKTEPUCTHKH Ha PUCKA.
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“POKA BBJTAPHS” AJl

Beaexkn kbM GUHAHCOBUA OTYET
3. 3HAYEMM CYETOBOJHH MOJIHTHKH (IPOALIKEHHE)
(k) OGe3ueHKa, MPOAbJKEHHE

Dunancosu aKmMueU_ OMYUmaHu RO AMOPIMUUDAHA CMOUROCH (nDOObﬂJlC@HMel

inI TMPOBEPKATA Ha KONEKTHBHO HUBO 3a 0683116}{1(3, IIPY)KGCTBOTO H3TI0J13Ba HCTOPHYCCKHTE
TEeHJCHIIMM Ha BEPOATHOCTTA 3d HEM3ITbJIHEHHE Ha 3aIbJDKEHUATA, BPEMETO 3a BB3CTAHOBSIBAHC H
pasMepa Ha BB3HUKHAJIUTC 3ary6n, KOpPHUI'HpaHu ¢ NpeLCHKATa Ha PBKOBOJCTBOTO JAJIM cerallHuTe
WKOHOMHYECKH H KpPEAWUTHHU YCJIOBHUA Ca TakKuBa, 4e€ 1UMa BEPOITHOCT pEaJIHUTE 3ﬂFy6PI aa 6’bD,aT 110-
roJIEMU WIIH IO-MAaJKU OT IPeAonaraHeTo Ha Oazara Ha UCTOPHUUYCCKHATE TEHACHIIMH.

3ary6ara or obe3lieHKa 3a GUHAHCOB AKTHB, OTYMTAH MO aMOPTH3NpPaHa CTOMHOCT, C& M3UMCIIABA KaTo
pasnuKata MeEXAy HEropaTa OTYETHA CTOMHOCT M HACTOALIATA CTOMHOCT Ha OvYaKBaHHTE OBJEM
TApUYHU [TOTOLH, JMCKOHTHPAHU ¢ OPUTHHAIHMSA eheKTHBCH JIMXBEH NPOLICHT. 3aryba ot 00e3LIeHKa Ce
npusHaBa B Mevan6u u 3aryGy u ce OTpa3sBa B KOPEKTHBHA CMETKa HamalliBalla B3CMaHHATa. Koraro
nocneaBamo ChOUTHE HaMansBa 3arybara ot obe3leHKa, ToBa HaMAJIEHHE ¢e OTPa3fABa IIpe3 nevandu u
3aryou.

(i) He - punancosu axmusu

OTuyeTHHTe CTOMHOCTH Ha He(DMHAHCOBUTE AKTUBM Ha JIPyXKECTBOTO, Pas/IMYHH OT WHBCCTHUIMOHHH
YMOTH, MaTepHATHU 3aNaCH X OTCPOUEHH JIaHbYHI aKTHBM, CE MPErIEKIAT KbM BCAKA OTICTHA Jarta ¢
LIeJT /2 Ce OMpEeNeNH iy MMa Ipu3HalM 32 obesueHka. B chydaii, Ye CBILCCTBYBAT TAKUBA MPUIHALM,
ce NpaBH NpUOIM3NTENIHA OlIEHKA Ha BB3CTAHOBUMATA CTOMHOCT Ha aKTHBA. 33 HEMATEpUAIHH aKTHBH C
HEOMPEE/ICH MOME3eH KHUBOT, HIIM KOHTO OUIE HE Ca TOTOBU 34 ymoTpeba, Bb3CTaHOBIMATa CTOMHOCT C&
OTIpeMIeNs Ha BCAKA POMHA O €HO H CBINO BpeMeE. 3ary6a ot ofe3nenka ce pU3HaBa BUHATH B Cliy4ai,
ye BallAHCOBATA CTOMHOCT HA GIMH aKTHB MWIA OOEKT, reHepHpall Napyu4HH MOTOLH (OI'TIIT), yact oT
KOSITO € TOl, IPEBUIIABA HETOBATa BB3CTAHOBMMA CTOMHOCT.

Buicranosumata croiHocT Ha axtus uny OI'TII, e no-BHcoxaTa OT HErosara cToiiHOCT B ynorpeba u
CrpaBeaMBaTa My CTOHHOCT, HaMaieHa ¢ pasxona Mo nponax6a. [IpH ouleHKaTa Ha CTOHHOCTTA B
yriorpe6a, GbAelMTe NapHUHK NIOTOLM Ce IMCKOHTHPAT JI0 ceratliata HM CTOHHOCT, KaTo ce mpuiara
JIMCKOHTOB MPOLEHT MPeax AAHBLM, OTPa3sBall TeKYUIUTE OLECHKM 3a Nasapa, LeHata Ha TIApUTE BBB
BpEMETO M PHCKa cTIendMIeH 38 AKTUBA UIIH 34 OTTIIL 3a 1enTa Ha TecTa 3a 00e31EeHKa, aKTHBH, KOMTO
He MOraT na GhJaT TECTBAaHM WHIMBUIYANHO, CE rPYMMPAT 3ae/HO B Hai-MankaTa BE3MOXKHA Ipylla
AKTHBH, TEHEpPUPAIA NapHIHA MOCTHIUIEHUA OT NPORhIKABALLA yrotpe6a, KOWTO ¢a B rojisiMa CTEIEH
He3aBHCHMU OT NAPHUYHUTE MOCTRILICHHSA OT APYTH aKTHBH MIIH OITIIL

3arybu ot obe3lieHKa e NPH3HABaT B nesantu u 3ary6u. 3aryGu oT o0e31IeHKa PU3HATH 34 OI'Tl] ce
pa3MpENIENAT Taka, Y€ Ja HAMATAT OTYETHUTE CTOHHOCTH Ha AKTHBUTE B oBexTa NponopIHOHATHO.

3ary6a oT 00e3LEHKa, npy3HaTa B TIPEAXOAHH NEPHOIH, Ce MpOoBCpsABa Ha BCIKA OTYCTHA JaTa 3a
WHOUKAIWY, ve 3ary6aTa € HaMaJIeHa Ui BeYe HE ChLICCTBYBA. 3ary6a oT obeslieHKa ce Bb3CTaHOBABA
OGpaTHO, 4KO € UMaJIo POMAHA B HpI/I6J'Il/I3PITeJ'lHI/ITe OLIEHKHY, U3NOI3BAHU 33 ONPEAC/ISHE Ha
BB3CTAHOBMMATa CTOHHOCT. 3ary6a oT of0e3LeHKa ce Bh3CTAHOBABA CaMO 10 TakaBa CTCIIEH, e
GajlaHcoBaTa CTOMHOCT HAa aKTUBA HE HaJABHIIABA fajlaHcoBaTa CTORHOCT, KOATO ou Guna ornpeaencHa,
cjiell MpUcnajaade Ha aMOopTHU3alUA, aKO 3ary6a oT oDe3LEHKA HE € Gura npu3HaBaHa.
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Benexkd KbM (pHHAHCOBUA OTYET
3. 3HAYMMH CYUETOBOJHY MOJHTUKH (NPOILIIKEHHE)

(3) /loxoan Ha HAeTH JIHIA
() Hnanose c depunupani 6HOCKU

3aabiDKeHHAaTa 3a NPEBEKIaHe Ha BHOCKH II0 TIITaHOBETE C ]],e(bI/IHHpaHPl BHOCKU C€ NMpHU3HABAT KaTO
pa3xoau Korato CBBbpP3aHUTE YyCIYTH CE npeaocTaBAT.

(ii) Hnanose c depunupanu 00xoou

3aabIKEHUETO HA pr)KCCTBOTO 3a I171aHOBE C I[C(i)HHHpaHI/I JOXOAU C€ M3UHCIABA OTALIHO 32 BCEKH
IJIaH, KaTo CC NPOrHozupar 6L11emm“e NOXOAHN, KOUTO CJIYXUTEJIUTE Ca 3apa60rmmd B pe3yiraT Ha
MOJIOXKEH TPYA B TCKYIIHA H MPeAXOaHA NEPHOIN 1 TO3U JOXOM C¢ AWCKOHTHPA.

N34HCIeHMETO Ha 3a16/DKEHNATA 3a JehHHUPaHU JOXOJH C¢ M3BBPIIBA BCAKA MOAMHA OT KBaIHbUIMPaH
aKTIOEp Ype3 W3TION3BAHETO HAa METOAA Ha TMPOTHO3HMTE KPEAUTHH SIMHHL. JlpyXxecTBOTO ONpEAes
HETHHS TUXBEH MPOLIEHT BBPXY HETHOTO 3a1bJDKEHHE IO TIaH C nedHHAPAHK A0XOIM KATO MpUiara
JMCKOHTOBHS MPOLIEHT, M3TON3BaH B HAYanoro Ha TIEPHOAA 32 JIMCKOHTHPAHE Ha 3a/(BIDKEHUETO 1o
HETHO 3aBJKEHNE N0 MNAHOBE ¢ AedUHUPaHN LOXOMH.

JIpy’KECTBOTO MMa 3aIb/DKEHHE 32 M3IUTaliaHe Ha JIOXOA NPV HAMYCKAHE Ha Tesn CBOH CITYXKHTEIH,
KOHTO C€ NEHCHOHUPAT B CHOTBETCTBHE ¢ M3HCKBAHWATA Ha 1L 222, § 3 or Konexca na Tpyna (KT) B
Bearapus. Crobpasno te3u pasnopentu xa KT, npu npexpatiBane Ha TpyNOBHi JIOrOBOP Ha CITYXKHTEIN
npunoGun NpaBo Ha NEHCHs, paGoTOfATENAT My H3TIIala obe3leTeHe B pasMep Ha JBE MECCUHH
SpyTHH paGoTHM 3amTaTH. B cnydai, e paGOTHUKDT MK CYXUTENST HMa HaTPyMaH CTax oT 10m
[oBede FOMHM KbM JATATa Ha MEHCHOHHpaHe, 00e3METeHHeTO € B PasMep Ha LIeCT MECCHHU OGpyTHH
paGoriu 3aratd. Kem garata Ha GanaHca pbKOBOJACTBOTO OLEHABA NpUOIU3UTENHHA pasMep Ha
[OTEHILMATHUTE PA3XOMM 33 BCHUKM CIYKMTENM Ha 0asa Ha JIOKMal, M3TOTBEH OT aKTIOEp upes
W3IION3BAHETO HA METOA Ha IIPOTHO3HUTE KPEIUTHY euHiLM. B Genexia 23 e OMIOBECTEHA CyMaTa Ha
HAUMC/IEHOTO 3aTbIKEHHE, KAKTO ¥ OCHOBHHTE JOITYCKAHHS, Ha 0a3aTa Ha KOUTO € H3BBPILICHA OLCHKATA
My.

TTpeoreHKHTE, BB3HMKBALIM OT TUTAHOBE C nebUHUpaHH JOXOMH, NPEACTaBIABAT aKTIOEPCKH neuanou

¥ 3ary0u, KOUTO CE MPU3HABAT B JIPYT BceobxBaTed Joxo. HeTHH pa3XoAu 3a IMXBH U APYTH Pa3zxoi,
CBBP3aHH C TUIAHOBE 32 JIeQMHUPaHy OXO/H, C IPH3HABAT B neuandara wiM 3arybara.

(iii) Kpamiocpounu 00X0o0u Ha Haemu Iuya
3 TbITKEHNS 32 KPATKOCPOYHUTE JOXOIH Ha HAETH JHLa C¢ OTHUTAT KaTo pasXofl, KOTaTo CBBpP3aHUTE C
TAX YCIyFM C€ TIPEAOCTaBAT. Tlacus ce MpU3HABa 32 CymMarta, KOATO ce oaksa id ObJie M3TIATEHA, aKO
JIpy’KeCTROTO MMa TPABHO HJTM KOHCTPYKTUBHO 3a/(bJKCHUC /13 3aIIIATH TasH cyma Kato pesynaTaT 0T
MMHAIHM YCITYTH, TIPEOCTABEHH OT CILy’KUTEN U 3aIbIDKEHUETO MOXE 12 CC OLEHN HAAEKIHO.
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“POKA BBJTAPUA” Al

Benexkn KbM GUHAHCOBHH OTYET
3. 3HAYAMH CUETOBOAHHM MOJHTHKH (NMPOABJKEHUE)
(u) IlposBusun

[IpoBM3MHTE CE OMPEAENAT YPE3 JMCKOHTHPAHE HA OHAKBAHHTE Gbemy NapuyHy MOTOLM C JIMXBEH
MPOLEHT MpeAyr AaHBLM, KOMTO OTpasssa TeKyllaTa MasapHa CTOMHOCT Ha NapHre BBB BPEMETO U
pHcKoBeTe, cieunHYHM 32 3ab/bkenneTo. OMMXBABAHETO HA IMCKOHTUpPAHATA CTOHHOCT Ce MPH3HaBa
KaTo (PMHAHCOB PA3XOL.

(i) Pasxodu 3a 0eMORMUPANe U §b3CINAHOSAGAHE HA MEPEHA
B criyuauTe, B KOMTO 1O CUNaTa Ha 3aKOHOBHU H N10/3aKOHOBH HOPMATUEHH axToBe “Poka Bearapus” All
ClexBa [a IUIAHMPA M HAMPaBX Pasxo/y 33 HAMalABaHe Ha BPEAHOTO BIMSAHME BBPXY OKONHATA cpena
WM BBICTAHOBABAHE HA LIETHTE, HAHECEHH BBPXY OKOJHATA ¢pefia, HpyeCTBOTO NPU3HABA MPOBU3HA.

TTpHUHHABAHETO HA BPe/Ia ce NPH3HABA KaTo cpOKTHE 32 HAYKUC/IABAHE Ha [IPOBU3MS, KOTraTo BIC3E B CUJIA
HOB 3aKOH, KOMTO M3HCKBA BBH3CTAHOBSBAHE HA BEUe HAHECCHH WIETH MIM KOraTo NMPCALPHATHETO
HATPaBH TyOIMYHO M3ABICHHE, Y€ NOCMA OTrOBOPHOCTTA 33 BB3CTAHOBABAHC HA IETHTE 110 HAYMH,
KOMTO Ch3/iaBa KOHCTPYKTHBHO 3albJDKCHHE IT0 CMHCHIA Ha MCC 37 IIposusuu, yciosHu 3a0bIICEHUA
U YCNOBHU GKMUBU.
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“POKA BBJTAPUA” AJ[

Beaexku KbM GUHAHCOBHS OTHET

3. 3HaunMu CHETOBOAHH NOJATHKH (MPOXBIIKEHNE)
(#) Ilpuxoau
(i) Tpooadena npoOyKuUA U CIOKI

TTpuxox ce MPU3HABA KOTATO CHIIECTBEHHTE PUCKOBE OT coBCTREHOCTTA ¢a TIPEXRBPIEHH KbM KYITyBaua,
MOJIY4aBAHETO HA Bh3HATPAXKICHUETO € BEPOSTHO, CBHLP3AHHTE PasXoa W Bh3MOXKHHTE BpLLUAHMA Ha
CTOKM MOTAT fAa Ce ONPEAENAT HaueXIHO, HAMA IpPOIbIKABallad CBBP3AHOCT HA PBKOBOACTBOTO CHC
CTOKWTE, M CyMaTa Ha NPUXOJia MOXE fa CE M3MEPH HaiekKAHO. [TpUXOMMTE ce MPH3HABAT HETHO OT
BpBLIAHHS, THPrOBCKH OTCTHIKH M KOJIHYECTBEHH pabatu.

TpexBBPAAHETO Ha PHCKOBETE M M3[OAMTE BApHPAT CrIOPEA KOHKPETHUTE yCIOBHA Ha Joropopa 3a
nmponaxba. 3a mno-ronAmara HacT OT npojaxk6UTe Ha TNPOAYKUMSs M CTOKM OT JHpykecTBoTo,
NpexBbpNAHeT0 OGMKHOBEHO CE M3BbPIIBA C NPCAaBaHE Ha CTOKHTE Ha Kynybada B ciala Ha
JpyKecTBoTO.

(ii) H3zewvpuigane Ha ycnyzu
[Tpuxony OT U3BBPIIEHH YCIYTH Ce MpH3HaBaT B Heuasaty M 3ary0H [POMOPLIMOHAIHO Ha CTENEHTA Ha
3aRbPLICHOCT HA YCNIYraTa KbM [IaTaTa Ha OT4eTa.

(x) Ju3aur
(i) Onpedenane danu d0adeno CROpasyMenie CoObPHCA TUIUHE

TIpy BH3HUKBAHE Ha CMIOPA3YMEHHETO, [[py:KeCTBOTO ONPENens A TO €, Wik ChABPKA THIHHT. Tora
€ TaKa aKo CJeBallMTe ABa KPHTEPHUA Ca M3ITbJIHEHH!

e  V3ITBIHEHMETO Ha CIIOPA3YMEHHETO 3ABHCH OT M3TION3BAHETO HA OIIPE/IENCH aKTHUB HIIH AKTHBH; H
e  CcriopasyMeHHe NpeiaBa NpasoTo Ha MON3BAHE HA akTHBa(HTE),

TIpu BH3HMKBAHE KM CITEJ| TIOBTOPHA OLCHKA Ha CIIOPA3yMCHHUETO, JIpy>KeCTBOTO Pa3Jcis IIallaHus |
JPYTH M3HCKBAHM BB3HArPAKICHHS OT TOBA CIIOPasyMEHHE, Ha TAKMBA 32 JIM3UHT, W Takusa 3a JPYTUTE
e/IEMEHTH, Bb3 OCHOBA HA OTHOCUMTEIIHHTE MM CIIPABE/UTMBH CTOMHOCTH. AKO Jpy»KecTBOTO 3aKIIIOYH, Ue
33 jajeH QHHAHCOB JIM3HHT € HEBB3MOKHO JIa C& Pa3/IeNsT [LIAaHHaTa HaJCk/IHO, aKTHB M MTaCHB CC
NPU3HABAT B PasMep, PaBEH HA CTIpaBeLNMBaTa CTOHHOCT Ha Gazopus aktuB, Crell TORA MacHBBT CC
HAMAJIARA, KATO ILIAIAHMATA CE& M3BBPIUBAT, M BMEHEH (PMHAHCOB PasXojl BBPXY NacHea cC MpU3HaBa
KaTO Ce M3NON3Ba MpdepeHIManeH IUXBEH MPOLEHT Ha JpyxecTBoToO.

TLAIAHKATA TIO OCPATHBEH JIU3MHT Ce MPU3HABAT B MevanOu | 3aryou Ha Gasa TUHEHHHS METOJ 32
MepHosia Ha JH3MHIOBHS 10roBop. Tony4eHH TOTTRIHUTE/HY MNALAHMA CE NPH3HABAT KaTo HepasIeHa
yacT OT OBIINTE TU3UHIOBH Pa3XOIH Mpe3 [CpHOoAa Ha 10roBopa.

MMHUMAJTHATE JTU3WHIOBH BHOCKM 110 q)I/IHaHCOB JIM3MHT Ce pasnpeaeiaT MKy Q)HHaHCOBM pasxoan H
HaMaJISIBAHE Ha HEYPEACHUTE 3aAbJDKCHMA. duHaHCcOBUTE PA3XOAM CE PA3IPEACIAT KBM BCCKH IICPHOJ
32 BPEMETO Ha JIM3HHIOBHA CpOK Taka, 4e Ja ce MOCTHTHE TIOCTOAHEH NEPHOIHYECH JIMXBCH MPOLEHT Ha
OCTaTbKa OT 3aJbJIKCHHUETO.
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“POKA BBJUAPHSI” AJl

Benekkd KbM (PUHAHCOBHA OTYeT
3. 3HAUMMH CHCTOBOAHM MOJUTHKH (TPOABJIKEHHE)
(1) Be3pb3Me3THM CPEACTBA PeIOCTABEHH OT ALpkaBaTa o0BBbp3aHH C AKTUBH

Besrn3meznnu CpencTea IrnpeaocCTaBeHH OT AbpKaBaTa Ccc IPH3HABAT IThpBOHAY&/THO KaTO OTCPOYCHH
NpHX0AH IO CcripascajIvBa CTOMHOCT KOTraTO MMa A0CTaTbYHa CHUTYPHOCT, 4€ LIS 6paaT MONYy4€HH U HE
llpy)l(eCTBOTO L€ U3ITBJIIHK YCIIOBHsATA CBBP3aHH CbC Cpe/CTRAaTa U ClIe]] TOBA CC TIpu3HaBaT B neyayidy u
331‘y6lfl KaTo ApYru nNpuxoayd Ha crucreMaTHuHa 6a3a 3a TIOJIE3HUSA KUBOT Ha aKTHBA.

Be3pb3amesqHr CcpencTBa, KOUTO KOMIEHCHPAT pr)KCCTBOTO 332 U3BBPUICHU PasxonH, ce npyU3HaBatT B
neuasnby u 3ary6n Ha cucTeMaTiuHa 6aza B NEPHOJIUTE, B KOUTO Bh3HUKBAT pasxoaure,

(m) ©HUHAHCOBH NPUXOAH H Pa3X0aH
DUHAHCOBHMTE NPUXOAX U Pa3xoau Ha JpyKecTBOTO BKIKOYBAT:
®  NPHUXOIM OT JIHXBH;
®  pPa3xXojH 3a JINXBH,

e  BaIYTHU KypCOBM Teuantu mim 3arybu oT GUHAHCOBM aKTHUBY U (hHUHAHCOBH TIACHBH,

JIUXBEeHH TIPHUXOM WK Pa3xodH ce IpH3HAaBaT HM3MON3BANKHM METOA Ha erCKTI/IBHPIﬂ JIMXBEH MNPOLICHT.

TMeuanby 1 3ary6u OT BATYTHH KyPCOBH PasiliKy Ce OTUMTAT Ha HeTHa 0asa.
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“POKA BBJITAPHA” AJl

Beaexkn kbM PHHAHCOBHSI OTYET
3. 3HAaYMMU CYETOBOJHH MOJTHTHKH (POIBIKEHME)
(1) JaHBUM BLPXY A0X0Aa

JaubKbT BBPXY Iedanfara 3a roflHaTa NPEeACTaBIABa TEKYIM H OTCPOUCHH NaHBLA. JaHbKBT BBPXY
reyan6ata ce pU3HARA B reqanty ¥ 3ary6y, ¢ M3KIIFOUCHHE Ha TO3M, OTHACAIL CC 32 CTATHH, KOUTO ca
IPU3HATH OUPEKTHO B COOCTBEHHSA KAIUTAl, WK B J1pyr BCeoOXBaTEH A0XOI,

(i) Texyuy oanvk

TekylMsaT JaHbK € OUaKBAHOTO JAWBUHO 3a/IbJDKEHUE HITM B3CMaHE BBDPXY obnaracmara nedanba nitn
3ary6a 3a rofuMHaTa, NpHIAraiki 1aHBYHWUTE CTABKM BIE3NM B CWJIA MM MO CHLICCTEO BRBCASHH KBbM
OTYETHATA NaTa H BCHUKM KOPEKLWH 33 JbJDKAMH JaHBLH 33 NPEAXOAHA FOAHHH. Texymure JaHbYHA
3aIBIDKCHUS BKJTFOYBAT CBUIO BCAKO JAHBUHO 3a/Ib/DKEHHE BB3HMKBAIO OT JACKNTAPHPAHETO Ha
JABUICHTH.

(ii) Omcpouen 0anvk

OTcpoueHHTe JAHBIM Ce M3YHCIABAT BHPXY BPEMEHHUTE PA3MKM MKy CyMHTC Ha aKTHBUTE U
[TACMBHTE, M3NOJ3BAHM 33 LIEJMTe HA M3TOTBIHETO Ha (MHAHCOBMA OTHET, M CyMHTC H3MON3BAHU 34
JaHBbUHK ued. OTCpoUeH JAHBK He Ce NPH3HABA 33 BPEMEHHH PA3/IMKH OT MbPBOHAYANHO NPHU3HABAHE
Ha aKTVBM ¥ TIaCHBHU MY CIIENKA, KOATO He & G13Hec KOMOUHALMA M KOATO HE 3aC4ra neuanbu u 3arybu,
HUTO 32 CYETOBOAHY, HUTO 38 JAHbYHH LIETH.

OTCpoUeH TaHBK CE OLEHABA TIO JAHBHYHUTE CTABKM, KOWTO Ce OMakBa Ja ce Npriarat 3a BPEMEHHUTE
Pa3NHKU KOFaTo T¢ c¢ MPOABABAT OOpaTHO, Ha fazaTa HAa 32KOHH, KOMTO Ca B CH/Ia MM Ca BBBEJICHH I10
CBIIECTBO KbM OTHETHATA MATa.

OTCpOUEHHTE TAHRYHI AKTHBH 1 TIACHBHU C& HETHPAT aKO UMa MIPaBHO OCHOBAHUE 38 HETHPAHE Ha TeKyLIu
JAHBYHH AKTHEM ¥ [IACHBY WITH TC3U JaHBYHH aKTHBH W TACHBH 1€ C& PEaNTH3NpPaT SHOBPEMEHHO.

AKTHB O OTCPOYCHH JaHbLM CC HAYMCII4Ba 33 HEW3IMOJI3BAHUTE TaHbIHH 3ary614, KPEAUTH 1 HamaJLs1eMH
BpEeMEHHH pa3JjIiKH, JIOKOJIKOTO € BEpPOATHO 6’b)1€[113. obnaracMma neuanta Ja Obj1e HAJIMYHA, cpenry KoATo
TC Aa MOTaT na ObJAT U3NOJI3BAHH. OTcpoqume JaHbUYHM aKTUBHU CE€ MpPErjckaaT KbM BCAKa OTUCTHA
aTa W c€ HaMasIgBaT JOKOJIKOTO HE € BEPOATHO [10BEHC Obaenia U3roaa Ja 6'5].16 peanusupaHa.

IIpy OMpeneNSHETO HA TEKyLUd ¥ OTCPOUEHHMS NAHBK IlpyxecrBoto B3ema npeasun edexra or
HECHTYDHH JaHBUHHM TOHLMH M A AOIBIHHTCAHM JIRHBIM WK JIMXBU MOXKC Ja ca JUBJDKUMH.
JIpy*eCTBOTO CMATA, Y€ HAYMCIICHWATA 33 JAHBYHU 323//bIDKCHMA Ca ajeKBaTHH 34 BCUYKHU OTBOPEHH
JAHBYHK FOJMHA Ha 6a3aTa Ha OLEHKATA Ha MHOTO (PaKTOPH, BKJIFOTHTENHO MHTEPAPETHPAHE HA L HHH
3aKOHHU W TpeauiueH ormiT. Ta3u oleHka ce OCHOBaBa Ha NPUGIM3UTENHI OLIEHKH H JOMyCKaHHs M MOXe
Ja BKJTIOUBA NpeleHKH 3a Opaemm crburusd. Moxe Ja ce nosBH HOB2 uHGOpMAaINS, CIIOPes KOATO
JlpyKecTBOTO Ja MNPOMEHHM CBOHTC INPEUCHKH 32 aJeKBATHOCTTA Ha CHIECTBYBAIINTE JAHBUHH
32)1bKEHHS, TAKMBA IPOMEHH B JAHBUHHATE 38/(bJDKEHHS G1Xa 32CCTHANM PasXoia 33 JAHBIN B [IEPHOAA,
KOTATO TaKoBa OIpeaesHe Obae HAaNpaBeHo.
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“POKA BBJII'APUSA” AL

BenexkKH kbM (PUHAHCOBHS OTYET

(0) HoRW cTangapTH M pa3sicHeHHsI, KOMTO BCe OILE He €A NPHI0KEHH

HsKoM HOBH CTAHIAPTH, MPOMEHH B CTAHLAPTH H Pa3scHeHHs, ono0penH 3a npuiaraHe ot EK, morart na
OBbAAT NO-PaHO MPUIMKEHH B TOAMIIHHA MEPHOJ, 3aBbpIIBAUL Ha 31 nexemepu 2016 r., BBIIPEKH Y€ BCE
OllE HE ca 3a/BLIKMTENHH Ipeau cnensaiy nepuod. Tesn npomern B MC®O me ca OuiIH 1o-paHo
IPUIONKEHH IPK H3TOTBSAHETO Ha TO3M (PMHAHCOB oTyer. HpYKECTBOTO He [UIaHupa [a Mpuiara Te3u
CTaHJIapTH TIO-paHo.

Cmandapmu, pasAcHenun U RPOMeNU 6 CMaHOapmu, KOUMo He ca G RPULOdNCEHH RO-PAHO —
000bpenu 3a npunazane om EK

e MC®O 15 IMpuxoau oT norosopx ¢ kiueHtr - MCPO 15 cb3aaBa IATOCTHA paMKa 3a ONPE/IeNTHe
HA TOBa Ja/li, KONKO M KOTa 1a ce [PWU3HaBaT Tpuxoau. To3u CTaHapT H3LANO TOKpHBA
CHIIECTBYBAIINTE HACOKM B TEKYIIUTE CTAHIAPTH 3a MPU3HABAHETO HA MPUXONWTE, BKIIOYMTEIHO
MCC 18 Ipuxomu, MCC 11 lorosopw 3a ctpoutenctso 1 KPMC®O 13 IIporpamu 3a IOATHOCT Ha
wmentHTe. MC®O 15 € B cHia 3a rOIMIIHH TIEPUOAH, 3ar0UBAIIH Ha Wik cnen 1 anyapu 2018 1., ¢
O3BOJICHO [10-PAHHO MpUJIarane. BBIPeKH ue BCE OLIle He € 3aBbPLIMIIO MhPBOHAYAIHATA OLCHKA HA
BB3MOKHMS edekT Ha MCDO 15 Bbpxy ¢HHaHCOBMS OT4HeT Ha JlpyKeCTBOTO, PHKOBOACTBOTO HE
ouakBa, Ye HoBUAT CTAHIAPT, NPH MbPBOHAYATHO NpHIAraHe, Ie UMa 3Ha4UTEICH ePeKT BBpXy
dunaHcoBHA oTueT Ha J{pykecTBOTO. MOMEHTHT Ha MPU3HABAHE U OLEHABAHETO HA MPUXOJMTE HA
JipyecTBOTO He ce ouaksa Ja ce npometsit ipy MCDO 15, nopany xapakrepa Ha JeHHOCTTa Ha
JIpy»€CcTBOTO M BUIOBETE NPHXOJH, KOUTO UMa.

e MC®O 9 Ounancoru uacTpyMenTy — CrannaprsT 3amectsa MCC 39, GHHAHCOBH HHCTPYMEHTH:
[pusnasane u OreHsBaHe. BhIpeky ue NOMycTHMMTE Gasu 3a OUEHKA Ha (UHAHCOBH aKTHBH —
AMOpTH3UpPaHa CTOMHOCT, CIPaBeUIMBA CTOHHOCT B JIPYT BceoOxBaTen noxon (CCABJH) m
CIpaBe/UIMBA CTOMHOCT B Mevan6a Wi 3aryba (CCII3) — ca cxonuu ¢ MCC 39, xpurepunre 3a
kaacHUKalMg B NOAXOAAINATA KATErOPHs 33 OLEGHKA CA 3HAHUTENHO PasJIMHHHL. MopenbT Ha
obesuenka B MCOO 9 zaMeHs MOJIENa 34 ,,Bh3HUKHAsIATa 3ary0a’ B MCC 39 ¢ monen 3a ,,04aKBaHa
KpeauTHa 3arya‘’, KOeTo O3HayaBa, Y€ HAMA [a e HYXKHO /3 uMa chOUTHE, CBBP3AHO ChbC 3aryba
npenu fia ce npusHae oGesuenka. MCPO 9 e B ciia 3a TOMUIITHA NEPUOH, 3aTIOHBAILH Ha I CIIEA
1 stayapu 2018 T., 1 O3BOISABA MO-PAHHO Npuiarase. JIpyxecTBOTO B MOMCHTA IUTAHHPA ia NpHJIara
MC®O 9 mepeoHauanHo ot 1 sHyapu 2018.

Jpyxectsoro He odakea MCOPO 9 pa uMa 3HAUMM edexkT BBPXY (HHAHCOBMSA OTHeT.
Knacudukaumara M OLEHABAHETO Ha GHUHAHCOBUTE MHCTPYMEHTH Ha JIpYKeCTBOTO He C¢ 04aKBa 1a
ce mpomenaT npu MC®O 9, nopapu xapakrepa Ha JEHHOCTTa Ha LIpy>KECTROTO M BHJIOBETE
(MHAHCOBM MHCTPYMEHTH, C KOWTO TO pasionara. Bempexyu TOBa, JIpy>KecTBOTO CMATA, Y€ €
BBIMOIKHO 3arybHTe OT 00€3LEHKa [ Ce YBENMWYAT H Ja CTAaHAT MO-BONATWIHK 38 aKTHBH B obxBaTa
Ha MOJIENA 3a 00E3LIEHKA 32 0YAKBAHH KPENUTHH 3aryGu. JpyKecTBOTO BCe OLIe He € PHHAIHIUPAHO
METO0OrMHTE 33 00e3LeHKa, KOUTO 1€ npunara no MCHO 9,

e MHamenenus B MCOO 10 1 MCC 28 - [Tponax06a Ha akTHBH I BHOCKH noj (popMara Ha aKTHBH
METy UHBECTHTOD M HEroBOTO aCOLIMHPAHO UK CEBMECTHO NPEMNPHATHE. JpyxecTBOTO HE OUaKBA
M3MEHEeHHATA, [IPH [TbPBOHAYAIHO UM IIPWJIAraHe, 1a UMaT 3HAUMTENECH ehekT BBpXy (PHHAHCOBHA
order Ha JIpy»ECTBOTO, THH KAaTO TO HAMA JBIIEPHH APY)KECTBA, aCOLMMPAHH NPEANpPHUATHA MITH
CBHBMECTHH TIPEANPHUATHA,
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Benexku KbM GUHAHCOBHS OTHET

(0) HoBu CTAaHAAPTH H Pa3siCHEHHS, KOUTO BCe OLLIE He Ca NPHII0KEHH, NPOABLIIKEHHE

Hpomenu, uzdadenu om CMCC/KPMC®O, koumo éce ouie He ca 0000peru 3a npunazane om EK:

PbKOBOACTBOTO CUMTA, Y€ € MOIXOAALIO A CE ONOBECTH, Y€ CIICAHUTE HOBH UM PEBHU3UPAHH CTAHAAPTH,
HOBH Da3fiCHEHHs U TIPOMEHH KbM ChIIECTBYBALLM CTAHIAPTH, KOHTO KbM OTHETHAT4 JaTa ¢a Bede
mnanenu or ChpBETa MO MEXIYHApOIHH CYETOBOINHM CTaHAApTH (CMCC), Bce ome He ca O
onobpenn 3a npunarare of EK i ChOTBETHO He Ca B3CTH MPE/L BUJL NpH M3TOTBAHETO HA TO3H buHaHCOB
oruer. JlaTUTe Ha BJM3AHE B CHJTA 33 TAX LUE 3aBUCAT OT PEIICHUCTO 33 onobpenue 3a npunarade Ha EK.

Muuimatiea 3a onosectasane (M3menenns Ha MCC 7) - TIpoMeHHTE H3MCKBAT ONOBECTABAHMA, KOUTO
JABAT BBH3MOKHOCT HA TOTpeOMTenuTe Ha (UHAHCOBMA OTHET [a OLEHAT H3MEHCHWATA Ha
3a/TbIDKEHMATA, MPOM3THHAIIM OT PUHAHCOBA AEHHOCT, BKIOUBAIIM KAKTO MPOMCHH IpOU3THHALI oT
MApUYHA MOTOLM, TAKA M MPOMEHN OT HEMApUIHM TPAHCAKIIKH. IpoMeHuTE ca B CHIIA 33 MONUIIHHTE
TEepUOIH, 3aN0oYBAINM Ha WK criell 1 sHyapH 2017 r. ¢ TIO3BOIIEHO [10-PAHHO MPHIIATaHe. 38 A2 U3IBJIHH
HOBUTE M3MCKBAHMS 3a paskpuBade Ha MHbopmaiwsd, JpyxkecTBOTO Bh3HaMepABa Ja TIPEACTABM
paBHEHHE MKy HauajHWTe M KpaHHUTE canjia 10 3aJb/DKCHUA € NpOMEHHTE, NpOM3THYaIlU OT
(uHaHCOBA JIEWHOCT.

o MCDHO 16 JMusunr — MCOO 16 pBbBeKIa EAUHEH, OanaHcoOB CUYCTOBOACH MOAEH 3a
JM3MHTONONyYaTenuTe. JIA3MHrONONyYaTensT NPU3HABA AKTMB 33 TPaBo  Ha TTOJT3BAHE,
TIpe/IcTaBBALI HETOBOTO NMPaBO Ha MON3BAHE HA 6azoBus AKTHUB M 3aJb/DKEHMETO Jia U3BBPLIBA
NM3MHCOBY riamanus. CUeTOBOTHOTO TpEeTHpaHe OT CTpaHa Ha JIM3WHTOAATe/A MPOAb/DKaBa fa
Obe CXONHO HAa HACTOALIMA CTAHIAPT, T.€. NPOABDKABA CE KnacH(HKALMATa HA JIM3WHIA KaTo
dumancos wnu onepatueen. MCPO 16 3aMeHs CHIECTBYBALIMTE A0 MOMEHTA HACOKH 32 OTUHTAHE
Ha muauHr, Brountenno MCC 17 Jlusuar, KPMC®O 4 Onpepenste falm 1ajeHo CIIOpa3yMeHUE
chabpika juHr, JIKP-15 Onepatyen nuzuHr-Crumysn u [TKP-27 Ouensigate Ha ChAbPHAHHETO
Ha olepalMi, BKIOYBAINM NpaBHATa (opMa HA JTM3WHL. CrangapThT BJIM3a B CHNa 32 OTHETHH
[epHOH, 3aTIOYBAIIIN HA W crieL | AHyapH 2019 r. PagHOTO NPUEMAaHE € pa3pelIeHo 3a IpYKeCTBa,
xouro mpunaratr MC®O 15 TIpuxoau OT AOroBOPH C KIHEHTUTE HA WA npeay farara Ha
bPBOHAYANIHO (IpyjlaraHe Ha MC®O 16. JIpyxecTBoTO 3alo4yHa BPPBOHAYANHA OLCHKA Ha
fnoTeHiManHns eekT BbpXy (HHaHCOBHA OT4eT. [IpyecTBOTO Bce Ole HE onpenenmno
KOTMUECTBEHOTO BB3AEHCTBHE, KOSTO 1Ie OKaXKE NPUEMAHCTO Ha MC®O 16 BbpXy AOKIA[BAHITE
AKTMBKM ¥ MacuBi. KomumgecTBeHusT eEKT 1€ 3aBHCH, KAaKTO OT u3bpaHust METOJ 3a IPEXOL,
136paHKTe BE3MOXKHOCTH NO M300D M M3KITFOUEHHS 34 [IPHIHABAHE, TaKa 1 OT BCHUKH JIOITBITHUTEIIHO
CKJTIOUEHH CTIOPa3yMEHUA 32 JIM3HHT. JIPy)XeCTBOTO O4aKBa /1a ONMOBECTH CBOSA MOAXO/ 32 Mpexon u
KOJIFHEcTECHA MH(pOPMALI MPEIH NPUEMaHETO Ha CTaHAapTa.

Hdpyzu usmenenusn
CrlefHMTe NPOMEHM HE Ce O9YaKBa JAa MMAT 3HAUUTENHO BJIMAHME BBLPXY ¢duHaHCOBHA OTHET Ha
JIpyxKecTBOTO:
— TlpusHaBaHe Ha OTCPOHEHH AAHBUHH AKTHBHU 32 HEPCATHINPAHK 3ary6u (Mamenenua MCC 12)
—  KnacugHkalys 1 OLEHABAHE HA TPAH3AKLMH, CBHP3AHH C TIIAAHKA Ha 6aza axiuu ([Tpomenu
B MC®DO 2)
— Wamenienus 8 MC®O 4: TIpunarade va MCPO 9 OuHaHCOBH UHCTPYMEHTH H MCOO 4
3acTpaxoBaTeIHU IO OBOPH
—  Wawmenenus MCC 40 Tpancdep Ha HHBECTHIMOHHH UMOTH
— KPMC®OQ 22 Caenky B 9yKaecTpaHHa Balyra H aBaHCOBO IUIALIAHE
— Tomumaure 1oaoSpeHus kbM Lukbia MCOO 2014-2016 u3nanenu Ha 8 aexemBp 2016 T.
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“POKA BELJTAPHST” ANl

Onpeuemme Ha cNpaBelJIUBHTE CTOHHOCTH

Haxou OT CUETOBOMHHUTE I[IOJIUTUKU K OIOBECTABAHHA Ha ﬂpy)KECTBOT 0 HM3UCKBAT OLCHKAa Ha
cripapeqjMBHA CTOHHOCTH 3a (bPIHaHCOBI/I H 34 He-(bHHaHCOBH aKTUBH U ITaCHBH.

,pr)KeCTBOT O peryisipHO nperuexna JHAYHTCIHUTE HeHabIroJaeMH BXOAAIM JaHHH U KOPEKUMH Ha
OLIEHKUTE. AKoO ce U3MoJ3Ba PIH(i)OpMaHHH OT TPETH CTPaHH 3a OLICHKA Ha CIpaBeIJIUBH CTOMHOCTH,
TOraepa MNOJYYCHHTE JIOKa3aTENCTBa Ce TPErjexaar, 3a Aa ce NOAKPENH 3aKN4YeHHUCTO, 4y¢ TaKWBa
OLICHKH OTrosapsT Ha HW3HCKBAHHWATA Ha MC(DO, BKJIIQUUTEIHO HHBOTO B ﬁepapxyLﬂTa Ha
CTIPABCAJIMBUTE CTOWHOCTH, B KOETO TAKHBA OLEHKH Tp5[6Ba na 6’5)13’1‘ Knacndmuﬂpann.

Koraro ougHsiBa cripapejiiBara CTOWHOCT HAa aKTHB WM MaCHB, ,pr)KCCTBOTO W3no3Ba HabmogaeMu
JAaHHH, JOKOJKOTO € Bb3MOXHO. CHpaBeHHHBHTC CTOMHOCTH CE€ KaTeropu3upar B pa3jIM4iHHA HUBA B
ﬁepapxuma Ha CIIPaBREIMBHUTE CcTOMHOCTY Ha 0azara Ha BXOMSLIMTE JAHHU B TEXHUKUTC 3a OLIEHKA,
KakKTo ClIieaBa:

e Huso l: KOTHUPaHH LICHH (HeKOpHFHpaHI/I) Ha aKTHBHH Ma3apH 3a CXOJHH aKTHUBH WV TTaCHBH.

e Hupo 2: BXOASAIUM JAHHM Pa3IMMHY OT KOTHPAHH LIEHH, BKIIIOUCHU B Hwugo 1, kouTO, mpsiko (T.e.
KaTo LIEHM) WM KOCBEHO (T.€. MOJIyUEHH OT 11eHH), ca DOCTHIHK 33 HAONFO/IABAHE 33 AKTHEA HIIK
[TaCHRA.

e Hupo 3: BXOIAIIM J2HHY 33 AKTMBA WIHM NTACHBA, KOUTO He ca GasupaHu Ha HaGJIOAAEMH T1a3aPHU
JaHHY (HeHaGmonaeMy BXOIAIIH JaHHH).

AKO BXOIAIINATE AaHHU, U3MOJI3BAHU 3a OLICHKA Ha CIpaBeUIMBaTa CTOMHOCT Ha aKTHRA WM [TacUB4,
MOTaT Ja C€ KaTeropusupar B pa3nuiHY HHBA OT ﬁepapxma Ha CHpaBeAIHBUTC CTOHHOCTH, TOTaBa
OLICHKATAa Ha CIIpaBe/iBaTa CTOMHOCT C€ KaTeropHsupa B HelHaTa [10CT B TOBAa HUBO OT ﬁepapxmn‘a
Ha CIIPaBEAJIMBUTC CTOWHOCTH, YHATO BXOLAIA PIH(I)OPM&LIHSI € OT 3HAUYECHHE 34 L1JI0CTHATa OLICHKA.

JIpy>KecTBOTO NPH3HaBa Tpanchepu Mexy HUBaTa Ha fiepapxusaTa Ha CTIPaBETMBATE CTOHHOCTH KbM
Kpas Ha OTYETHHA TIEPHO]I, TIPE3 KOHTO ¢ CTanata NpoMaHaTa.

[Toeue HH(bOpMaLU/[H 3a JOIyCKaHHATA, HarnpaBeHd IpH OLIEHKA Ha CIHpaBCUTHBHTC CTOMHOCTH, €
BKJKOYEHA B CJICAHATE OeITeKKH:

e  DBenexka 25 — ®UHAHCOBH HHCTPYMEHTH.
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5.

“POKA BBJI'APUA” Al

Beaemxxu kbM GUHAHCOBUA OTHET

Yupaenenue Ha GHUHAHCOBMS PHCK

JIpy’KeCTBOTO MMa eKCMO3MLMA KbM CICAHUTE PHCKOBC BB3HMKBALIM OT ynorpefata Ha (HUHAHCOBH
HHCTPYMEHTH:

®  KPEOMTEH PHCK

®  JTMKBHJEH PHUCK

®  [a3apeH PHCK.

KpenutHuaT puck 3a JIpyxecTBOTO ¢& ChCTOM OT PUCK OT ¢uHaHCOBA 3ary0a aKko KITHEHT WITH CTPaHa o
()UHAHCOB MHCTPYMEHT HE yCTee [a H3IBIHM CBOMTE JIOTOBOPHH 3aIBJKEHMI. KpeautHusiT puck
IIPOM3THYA OCHOBHO OT B3EMAHMS OT KJIUEHTH.

Tazu Genexxka npeacraBs HHq)OpMaLU/IH 34 EKCIO3HIHWATA Ha pr)KCCTB OTO KbM BCEKH €JUH OT 'OpHHUTE
PUCKOBE, LEIHTC Ha pr)i(CCTBOTO, [TOJIUTUKH W MPOLECH 3a U3IMEPBAHC H yIpaBJIeHHE Ha pUCKa, H
YIIPARJCHHUETO HA Kaluraja Ha pr)l(eCTBOTO. IIOI'I’I:.IIHI/ITeHHH KOJIMYECTBEHN OIIOBCCTABAHUA Ca
BK/IEOUEHH B OEJIENKNTE KbM CI)HHaHCOBHﬂ OTYeT,

PbKOBOACTROTO HOCH OTTOBOPHOCTTA 33 YCTAHOBABAHE M YTIPABIICHHE HA PUCKOBETE, C KOMTO CC cOTBCKBA
Jlpysecreoro. Tasn MONMTHKA YCTAHOBABA JIMMHTM 32 MOEMAHC HA PHMCKOBC [0 OTACIHHM BHIIOBE,
nedMHHpa MpaBUIA 32 KOHIPOJ BBPXY PHUCKOBETE M CBOTBETCTBHC C YCTAHOBEHWIC JIMMUTH. Te3n
MIOJHTHKH TIOIEKAT Ha [ICPUOMYHA IPOBEPKA C LIEN OTPa3sBaHEe Ha HACTBIMIIH U3MEHEHHUA B NA3APHHATE
YCJIOBHUS W B 1eHHOCTTa Ha J[pyKeCTBOTO.

Kpenuren puck

KpeautHuat puck 3a JIpyKecrBOTO ¢& ChCTOM OT PHCK OT ¢uHancoea 3aryba B CMTYald, NPHU KOATO
KIIMEHT HE YCTIee Ja M3ITBIIHM CBOMTE JOTOBOPHHM 33IB/KCHHA. Kpe uTHUAT PUCK NPOH3THYA OCHOBHO
OT B3EMaHHA OT KITMEHTH.

Bsemanus om xuenmu

EKCMO3MLIMATA KbM KPEIMTEH PHCK € B PE3YNITAT Ha MH/MBUIYAJHUTE XapakTepPHCTUKU Ha OT/IETHHMTE
winenTH. Tazu eKCrIO3ULIMs CHII0 TAKA MOXKeE Jia 3aBHUCH OT PUCK 0T HEJIATaHe, IPHCHINO 33 BhTPEIInN
nasap Ha Koifto Jipy»ecTEOTO oneprpa.

KpemurHata noauTuka Ha JIpyKecTBOTO MPEMBIDKNA BCCKM HOB KIMEHT [1a ce Tpoy4Ba 3a
KPEAMTOCTIOCOOHOCT TIPS/ A C€ NPEIUTOXKAT CTAHJAPTHUTE YCIOBUA Ha JI0CTaBKa H mamanns. [pes
ITbPBMTE TPH MECELA KIIHEHTa H3BbPLIEA [PE/IBAPHTEITHHA TUIALUAHNA, MPH KOPEKTHOCT OT HErosa cTpana
Ha 6a3a MOAMMCAHATA MPOrpaMa 3a M3IbJHEHWe, CC ONPENend KPEAUTeH JIMMMT. Te3n NUMHTH ce
npernexaaT Ha TpuMecewHa Gasa. KiMeHTH, KOMTO HC MOratr na ce BMECTAT B KpUTEpHHTE 32
KpEATOCIIOCOGHOCT MOTaT /i M3BBPLIBAT MOKYIIKK CPEILLy [PEBAPUTEIIHO 3aTlIAaHe.

JIpy’KecTBOTO OTYMTA OOE3LEHKA, KOATO MPEACTaBisBa OYAKBAHUTC 3ary0M 0O OTHOIIEHHE Ha
THPTOBCKHTE U APYTH B3eMaHua u MHBECTHLMH. OGe3reHKaTa Ce CbCTOM OCHOBHO OT KOMIIOHCHT, KoiiTO
e OTHACH 38 HHAMBHAYaIHO 3HAUMMH SKCITO3UIIMHM H KOIEKTHBCH KOMITOHCHT 33 3ary6a 3a rpyIy CXOIHH
AKTHBM II0 OTHOILEHHEe Ha 3ary0H, KOMTO Ca Bb3HHKHAIM, HO BCE OUIE HE Ca WAEHTUULIPAHH.
KONeKTHBHHAT KOMIIOHGHT Ce Ompeneii Ha (a3a MCTOPMUYECKH [AHHW 3a [UIAIMAHWATA [0 CXOMHH
(pUHAHCOBH aKTHBH.

JluxBeH pHCK
JIpy»KeCTBOTO [10J13BA KPEIHMTH OT KOMIIAHHH OT rpynarta — Poxa ®unanc Al. KpenuTure ca ¢ 1uxsa 3M
Euribor+2.5%.
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“POKA BBJTAPUSA” ALl

Benexku KbM GHHAHCOBHA OTYHET
Ynpasiaenue Ha (PHHAHCOBMSI PHCK, NPOABIIKEHHE
JIuxseH PMCK, NpoALJIKCHHE

Fapanyuu

Tpes roauHata JlpyxecTBoro € MNPEAOCTABHIO GAHKOBM TrapaHlMd B pasmMep Ha 39 XWILJIB. Ha
L EJEKTPOEHEPTHMEH CUCTEMEH OIEPATOP” EATL

KM 31 gexemspu 2016 r. ofmuaT pazMep Ha MPENOCTABEHUTE GankoBH rapaHuud e 39 xumJie. (31 nexkeMBpH
2015 r.: mpemocTaBeHM rapaHidH ca B pa3Mep Ha 32 xui. eBa).

JInkBHEH PUCK

JIUKBMIEH PUCK BB3HUKBA NPH TOJOKEHME, He JIPYKECTBOTO HE H3IBJIHU CBOMTE 3abIKEHHU KOTraTo TE
cTaHaT M3HcKyeMmH, J[pyKecTBOTO MPUIIAra MojIX0/i, KOHTO 1a OCHIypH HeoOXxoMuMUs TUKBUACH PEcypc, 3a 1a
Ce MOCPEIHAT HACTHIIWINTE 3aIb/DKEHHS NPH HOPMANHK WIM U3BBHPEHM YCIOBHA, 0e3 na ce peanu3upar
HETpUEMITHBH 3aryOy WK 112 ce YBPCIH PeryTaliiTa Ha JpyKeCTBOTO.

Jlpy’kecTBOTO MpaBy QUHAHCORO IUIAHUPAHE, C KOETO /1a IOCPEIHE U3ILIAAHETO HA Pa3XO[H U TEKYIHTE CH
3a/IB/DKEHHS, BKJIIOYHTEIHO M OGCIY)KBAaHETO Ha (HHAHCOBMTE 3a[BIDKCHMA; TOBA [NIAHHPAHC H3KJTIOYBA
NOTEHIMANHNS oekT Ha M3BBHpEAHM OGCTOATENCTBA KOWTO HE MOTaT Aa ¢e MPCABMIAT YipH HOPMaJIHA
yenosust. JIpy)KeCTBOTO CHINO TaKa MMa CKIIIOUEH I0r0BOP 32 KPEAHT, LIENIEBO npeHa3HaueH 3a Mocpelane Ha
HEIaHpaHa HeoBXOoNUMOCT OT (PHHAHCOR PECYPE.

ITazapeHn puck

TNasapeH pucK € PUCKBT NpPH TIPOMSHA HA Na3apHAMTE LICHH, KaTO Kype Ha Yy#HeCTPaHHA BAJIyTa, JTHXBERH
MPOLEHTH MY LIEHH Ha KalMTaJOBH MHCTPYMCHTH, JOXOABT Ha JIPY’KECTBOTO WJIM CTOHHOCTTA Ha HETOBUTE
UHBECTMIMK 113 ObAAT 3acerHati. Llesra Ha YNpaBIeHHeTo Ha MasapHus PUCK ¢ ha YIpaBiiisa 1 KOHTpOAMpa
eKCHO3HIMATA HA [1a3apEH PHCK B PUEMTMBH TPAHMLIA KaTO C¢ ONTHMU3HPA BE3BPBHINACMOCTTA.

Banymen puck
Karo wsio, JIpyKecTBOTO HE € H3JIOKEHO Ha BANYTCH PUCK TBH KaTo:

. MOKYNKHUTE Ha OCHOBHMUTE CTOKM H Marepuajld, ¢ KOHTO pr)KeCTB(YTO TBEPryBa HWIH BJlara B
MPOU3BOLACTBOTO, CC U3BBLPIUBAT B €BPO

L4 npona>K6nTe Ha BBHILEH [1a3ap CbIIO ¢a B €BPO.

anaBJleHue Ha KanuTaJjaa

TTOJMTHKATA HA PHKOBOLACTBOTO € Ja Ce TNObPiKa CHTHA KalMraiosa fa3a, Taka 4e Jia ce MoabpKa JOBEPHETO
Ha coGCIBEHMIUTE, W HA [a3apa KaTo LLJIOo, U Ja MOXE Ja ¢ OCUTYPAT YCIOBUA 33 pasBuTHC Ha OM3Heca B
Gbaeule.

KaTo aKIMOHEPHO APYXECTBO, PasMephT Ha COOCTBEHHS KalTal Clesa 1a € Mo-Bucok OT perucTpHpanus
AKIMOHEPEH KamuTall, ¥ JIpy’KeCTBOTO Cie/Ba /ia IOALBPKA 3a/ILIDKHTETHA pesepey B pasmep MunumyM 10%
OT PErucTpUpants Kanural.
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“POKA BBJATAPIA” AL

Benexxu KbM (PUHAHCOBHS 0THET
6. TIpuxoau or mpoaaxou

(i) IIpuxoou cnoped mexnua Xapakmep

B xunsou nesa 2016 2015
[Tpuxomy OT rpofaxOu Ha NPOAYKLHS 31,233 36,906
Ipuxoam oT nponaxbu Ha CTOKH 13,307 13,097
Tlpuxoau ot ycnmyru 1,233 1,930

45,773 51,933

(ii) IIpuxodu no Kiuenmu

B xunadu nesa 2016 2015
ITpuxomu oT Npofasktu Ha CBBP3aHK TMLEA 20,704 27,176
[Tpuxoau oT npofaaxOu Ha TPETH UL 25,069 24,757

45,773 51,933

7. Pa3xoau 3a BBHIUHH yCIyrd

B xunadu nesa 2016 2015
TpaHCTOPTHH YCITYTH 2,997 3,608
[MpoheCcHOoHAITHH YCIIYTH 1 KOHCYNTALHNH 1,050 1,072
Haemu 335 389
TenekoM yHUKalUOHHH YCITYTH 126 126
MapKeTHHIOBH U PEKIAMHH YCITYTH 664 632
3acTpaxoBKH 100 92
JlarblM ¥ TaKCH 164 172
Pasxoau 3a roprBa 47 85
TTourcTBaHe 236 221
Oxpana 161 170
Hpyrn 1,622 1,587

7,502 8,154

8. PazxoaM 32 BE3HArpa)aeHus HA HACTH JIHIA

B xunsaou nesa 2016 2015
3amiaT¥ U Bh3HarpaxaecHus 6,038 5,728
Pa3x0/M 3a COLHATHO OCHIyPABAHE U HaiGaBKY 994 927
Hauuciiesns 3a HEU3IION3BAHH OTITYCKH 152 160
Jlpyru pa3xofu 3a nepcoHasna 135 122

7,319 6,937

CpennisiT Gpolt Ha IepcoHaa o CIHMCEK MPe3 2016 romuHa BB3IM3a Ha 454 yopeka (2015 romuna: 461
YOBEKa).
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10.

11.

MUHAHCOB OTYET 32 FOAAHA, 3aBbpIIBaLIa Ha 31 TekeMBpH 2016 r.

Benexku koM GUHAHCOBHA OTYET

Pa3xoaun 3a MmaTepuajn
B xunaou nesa

Pazxonu 3a OCHOBHU MaTEPHAH
Pa3xo/H 3a crioMaraTelnH Marepyalli
Pa3xoau 3a IpyTH MaTepyaid

Jlpyru onepaTHBHH J0XO0AH OT AeiiHOCTTa
B xunaou nesa

PeunTerpipanu ofesienky Ha B3eManus (6en. 18)
Tlewan6a ot nponaxxda Ha MaTEPUATH

Hpyru npuxoau

Jlpyru onepaTHBHH Pa3XolHu 3a JeHHOCTTA
B xunsou nesa

Pazxonu 3a KOMaHIXPOBKH

BajaHcoBa CTOMHOCT Ha OTTIMCAHU JIbArOTPaiHN aKTHBU
Pasxonu 3a obe3ueHka Ha Biemanus (Gen. 18)

Heren edekt or ofe3leHKa Ha MaTepHatu 3amnack
Bpax ¥ JIMICH Ha CTOKOBO MaTEPHAITHH 3a1acH

JJIC Bupxy Opak H JIMNcU

TlponyxToBa Takca

[IpencTaBUTENHU PA3X0AH

Hpyru pa3xonu

“POKA BBLJTAPUS” Al

2016 2018
9,026 10,925
3,356 3,494
1,172 1,418
13,554 15,837
2016 2015
12 64

3 95

160 103
175 262
2016 2015
211 220

3 1

21 42
360 241
205 330
42 70

23 21
174 143
301 235
1,340 1,303
27



“POKA BBJITAPUS” AJl

Benexkky KbM (GUHAHCOBHS 0TYET

12. HeTHH pUHAHCOBH Pa3XxoaH

B xunsnou nesa 2016 2015

Pa3xomu 3a JIMXBU (421) (472)

Jlpyru GHHAHCOBH Pa3xoim 3) (50)

DUHAHCOBH pa3Xxo/H (424) (522)

TIpuxoay oT JIUXBH - 1

DUHAHCOBH [TPUXOAH - 1
(424) (521)

13. Pasxoan 3a JaHBOH

Hamwvyu npuznamu ¢ newdiou u 3azyou

B xunaou nesa 2016 2015

Jlanbk 3a Tekymara rofyHa - -

Omcpouer OaHBK

BB3HHKBaHE U 00paTHO MPOSBIIEHHE HA BPEMEHHH pas/IuKy -

OB61mo pa3xoaH 3a JaHbLM

OfacHenue Ha eekmuenama 0AHbYHA CHAGKA

B xunadu nesa 2016 2016 2015 2015

% %

3ary6a npeau AaHBUH (818) (2,337)

KoprnopaTuBeH AaHEK, 6a3upaH Ha 3aKOHOBATA

NaHbYHA CTABKa 10% 82 10% 234

HenpuzHatil pa3xoiH 3a JaHbUHH LIENH (4.5%) (37 (2.1%) (49)

TMpomsra B HEHAMUCIEHH OTCPOMEHH TaHBYHH

AKTHBH 10.3% 84 (3.6%) (85)

Jlanbuna 3ary0a 3a NpeHacaHe, 3a KOATo He €

HAUUCIIEH OTCPOUYEH JAHbYEH aKTUB (15.8%) (129)  (4.3%) (100)
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“POKA BBJII'APHSA” A/l

Benexkn KbM PHHAHCOBHA OTHET

14, MmoTH, MAIIMHH, CbOPbKEHHUs U 00opyaBaHe

B xunsou nesa 3emn Crpaan Cpopn- Tpanc- Crona- B  O6uo
JeHusl, TOPTHH HCKH Tponec
MamM- CcpeacT- HHBEH- Ha
HH H Ba TAp M3rpax
obopya- AaHe
BaHe

Omuemna cmoiinocm

Basanc kuM 1 sHyapn 2015 1,181 42,931 56,707 359 2,133 4,230 107,541
TpunobuTh axTUBH - - - - - 2,301 2,301
TpancdepH - 969 2,868 49 57  (3,943) -
OTrvcany aKTHRH - - - (12) - (12)
Banauc kM 31 gexkemBpu 2015 1,181 43,900 59,575 408 2,178 2,588 109,830
Banauc kM | anyapu 2016 1,181 43,900 59,575 408 2,178 2,588 109,830
[TpupoGuTy aKTHBH - - - - - 3,228 3,228
Tpancdepu - 631 817 - 70 (3,499) (1,981)
OTnHcaHl akTHBU - (69) - (102) - (171)
Bananuc kuM 31 gexemepu 2016 1,181 44,531 60,323 408 2,146 2,317 110,906

Amopmusayun u 3azy6a om

obe3yeHKa

Bananc kbM 1 sdyapu 2015 (524) (24,431) (43,035) (267) (2,002) (1,828) (72,087)
AMopTH3auMs 3a TOAAMHATA - (1,153)  (3,034) (28) (75) - (4,290)
AMOpTH3aLMS Ha OTTIMCAHHTE AKTHBU - - - - 11 - 11
BnicraHopeHa 00e3LIeHKA 13 84 (583) 1 3 1,216 734
Banaxc koM 31 nexemppu 2015 (511) (25,500) (46,652) (294)  (2,063) (612) (75,632)
Bananc kbM 1 sxyapu 2016 (511) (25,500) (46,652) (294) (2,063) (612) (75,632)
AMopThzanus 3a TOAMHATA - (L,172)  (3,094) 31 (75) - (4,372)
AMOpTH3allHi HA OTHHCAHHTE AKTUBH - - 50 - 100 - 150
BricranoBeHa obe3lieHKa 14 394 290 - - 557 1,255
Banauc xbM 31 nexemspu 2016 (497) (26,278) (49,406) (325) (2,038) (55) (78,599)
Banancoséa cmoinocm

KM 1 sayapu 2015 657 18,500 13,672 92 131 2,402 35,454
KeM 31 nexemepu 2015 670 18,400 12,923 114 115 1,976 34,198
KoM 1 anyapu 2016 670 18,400 12,923 114 115 1,976 34,198
KoM 31 nexemspu 2016 684 18,253 10,917 83 108 2,262 32,307
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“POKA BBJI'APUA” A}

Beaexkn kbM (pHAHCOBHSA 0TYET

14. HWmotn, MaIIMHY, CHOPBHKEHUA U 000pyIBaHe (MPOIbIIKEHNE)

3azybu om obdeszyenka

ITpe3 2009 r. masapHata KpH3a ce 3aABJIOOYM U CHIIHO CE€ OrpaHMYnXa BB3MOXKHOCTHTE 3a (prHAHCHpaHE Ha
MHBECTUIMOHHU NpPOEeKTH. ToBa H0OBEne N0 PEIIEHHETO Ha PBKOBOACTBOTO Ha J[py:KeCTBOTO BPEMEHHO na
[IPEYCTAaHOBH M3IPAXKAAHETO HAa HOBU IPOM3BOJACTBEHU MOIMHOCTH, CTAPTHPANO B MPEAXOAHH mepuoau. Tosa
BPEMEHHO IIPEYCTaHOBSIBAaHE Ha WHBECTUIIMOHHUTE HAMEPEHMs, 3a¢JHO C HECTAaOMIHOTO HMBO HAa MPOjAaXOuTe,
Hakapaxa JIpyXKeCTBOTO Ja OLEHM BB3CTAHOBMMATa CTOMHOCT HAa HMOTUTE, MAIIMHUTE, CHOPBKEHUATA U
000py/IBaHETO M HEMaTEpUATHUTE aKTUBH Ha roAuiIHa 0a3a B mepuoga mexny 31 nekemspu 2009 roquna u 31
nexemBpu 2016 romuna.

Bb3craHoBMMaTa CTOMHOCT Ha BCHUKHM JBJITOTPAiiHN MaTepHaIHd W HEMATEpUAIHU aKTHBH, PA3TIICKIAHU KaTO
eIMH 00eKT, TeHepHpalll ITapUIHN MOTOLH, ce U3YMCIsIBa Ha Oa3zaTa Ha CTOWHOCTTA My B ynorpeba. Bp3 ocHoBa
Ha u3BBpHICHUAT KbM 31 nmexemBpu 2016 rommna TecT 3a o0e3IeHKa Ha OallaHCOBaTa CTOMHOCT Ha 3aBOjA,
BKJIIOYBAIIl BCUYKU JIBJITOTPAHM aKTUBH € NMPU3HAT MPHUXOJ] OT PEMHTErpHpaHa oOe3leHKa B pa3mep Ha 769
XWI.JB. (BIX no-foiy). [IpubnusurenHara oneHKa Ha CTOHHOCTTA B ynoTpeba Oemie onpeeneHa ¢ U3M0JI3BaHeTo
Ha JIMCKOHTOB IPOLICHT (CPEHO NpeTeriieHa lieHa Ha karmurtana) oT 9.30% npouenta (2015: 9.10%).

[MapuunuTe MOTOIM Ca MPOrHO3MPAaHU B3 OCHOBA Ha MPEIUIICH OIUT, JEHCTBUTEIHN ONEPATHUBHU PE3YIATaTH U
Ha Om3Hec waHa Ha J{pyxectBoTto 10 2021 roguHa. TepMUHATHUTE TAPHMYHM TTOTOLH Ca eKCTPANoIMpaHy Ha 0a3a
2020 roauHa 4pe3 MU3MON3BAaHE Ha MIOCTOSIHEH TeMIT Ha pactex ot 1.75% (2015: 1.75%).

Bb3ranoBrMara CTOHHOCT Ha JPY>KECTBOTO, PA3IIISKAAHO KaTo eIMH 00CKT, TeHepupalll TapHYHU TTIOTOIH € Oniia
ompezenena Ha 34,855 xmmueBa kpM 31 mexemBpu 2016 rommna. Kem 31 nexemBpu 2015 Bb3TaHoBHMara
CTOMHOCT Ha JPYKECTBOTO € Omia onpeneneHa Ha 34,265 xun.jeBa. ( mbpBoHavaiHa OajancoBa cToiHocT 33,531
XWI.JB U redan6a 3a 2015 B pasmep Ha 734 Xui1.JB.)

Crnen HampaBeH HO-TIPEH3EH aHajdu3 OT PBHKOBOACTBOTO Ha J[pyKecTBOTO € M3BBpIIEHa peKiacudukanys Ha
peuHTerprpanaTa o0e3IeHKa Ha ABJITOTPaiHUTE MAaTEpHAIHN U HeMaTepHaaHu akTUBH KbM 31 nexemBpu 2016
roauHa (BK benexka 14).

PGI/IHTGI‘pI/IpaHTa 0663HGHKa Oeiire pasnpeaciieHa NnpornopuuoOHaJIHO KbM HHAUBUAYAJIIHUTC aKTUBU CbhbAbPiKaIlu CC
B 3aBOJla KaKTO CJICABA:

B xunsou nesa IIbpBonavan-
Ha 0ajIaHCOBa Ileuanoa
CTOIHOCT B 2016

Wmotu, MamvHu, ChOPBKEHUS, 000pYIBaHE U
HEMaTepUIaHU aKTUBH. 34,086 769

Oo1mo 34,086 769

Hmomu, mawunu, cvopwoicerusi u 060pyo8ane 8 uzepaicoane

I/IMOTI/ITC, MAlINnHUTC, CbOPBIKCHUATA U 060py,uBaHeT0 B IIPOLICC Ha U3rpaxaaHe IMPCACTABIABAT PA3XOoAU 3a
H3rpaKaaHe Ha HOBU IMPOU3BOACTBCHU MOIIIHOCTH.

dDuHAHCOB OTYET 32 roMHA, NpUKI0YBama Ha 31 nexemspu 2016 r. 30



“POKA BhJITAPHS” AJl

Benexkn KbM GHHAHCOBHSA 0TIET

15. HemaTepuajaHH AKTHBH

B xunaou nesa IIporpamuu JInuensu B nponec na QO6mo

HPOXYKTH H3rpax

Jaame

Omuemna cmouHocm
Banauc keM | auyapu 2015 1,555 450 - 2,005
[TpupobUTH aKTHBH - 53 53
OTnucaly aKTHBY - - - -
Banauc kbM 31 aekemspu 2015 1,555 503 - 2,058
Bamauc keM 1 sHyapu 2016 1,555 503 - 2,058
IIpuaoOuTH aKTHBH - - 1,329 1,329
Tpancdepu 2,522 (541) 1,981
OTrrcaHl aKTUBH (7) - - )
Bananc koM 31 nexemepu 2016 4,070 503 788 5,361
Amopmuzauua u 3azyba om obe3uenKa
Bananc kbm 1 stHyapu 2015 (1,526) (440) - (1,966)
AMOpTH3ALNA 32 TOIMHATA (17) (8) - (25)
AMOpTH3aLHs Ha OTIHCAHUTE aKTHBY - - - -
3arybu or obe3leHKa - - - .
Banatc kbM 31 nexeMBpu 2015 (1,543) (448) (1,991)
Bananc kbM 1 sHyapu 2016 (1,543) (448) - (1,991)
AMoOpTH3aUKs 33 TOIUHATA (333) (10) - (343)
AMOpPTH3aLMA HA OTIIHCAHUTE aKTHBH 7 - - 7
Br3cranoseHa obe3leHKa (486) - - (486)
Bananc kbM 31 pekemspu 2016 (2,355) (458) - (2,813)
Banancosa cmoiinocm
Kem 1 auyapn 20135 29 10 - 39
KoM 31 nexkemspu 2015 12 55 - 67
Ksm 1 anyapu 2016 12 55 - 67
Kum 31 nexemspu 2016 1,715 45 788 2,548

(D UHAHCOB OTYET 33 rOJMHA, 3apbpiuBawa Ha 31 qexemspu 2016 r. 31



16.

17.

18.

DUHAHCOR 0TYET 33 TOAWHA, 3aBbpHIBaIa Ha 31 nexemepu 2016 r.

Benexkn kbM (UHAHCOBHA OTYET

OTcpoqun AAHBYHH AKTHBH H NAaCUBH

“POKA BBJITAPUSA” AL

Henpusznamu 0aHsuHu aKMUGH 6 OMUEMaA 3a (PUHAHCOEIMO CYCHORHUE
KoM 31 mexemspu 2016 roguna JIpyxecTBOTO iMa faHbuHK 3ary0H 3a mpeHacsHe B pasMep Ha 2,287
xuwi.nB (2015 r.: uMa maHb4HM 3ary0u 3a rpeHacAHeB pazmep Ha 1,000 xumnJe). [lopanyd HECUTypHOCT
OTHOCHO GBEIIOTO UM OBPATHO MPOSBIICHHE, HE € IIPU3HAT aKTHB 10 OTCPOUCHH AaNbLM B pa3Mep Ha 229

XMJ1. JI€BAa, CBbp3aH CbC 3ary6m‘e 3a IIPCHAaCsHE.

B nonenneHue, I[py)KGCTBOTO HE € HAYUCIWIO B OTYeTa CIEAHHTE OTCPOYEHH JaHBbUYHH aKTHBH MNOpaiu
HECHI'YPHOCT B peanuzauuiara Ha MOJ3UTE B OB ICITH TIepuoaH:

B xunaou nesa

JlsnrorpaliHi aKTHBH
Martepuandy 3anacu
TBbProBcky K APYTH B3EMAHUA
Jloxonu Ha riepconana

JpyrH 3a1bIKEHUA

MaTepHajHu 3aMacH
B xunsaou nesa

CypOoBHHH M MaTepHaii
TIpomyxupist

HesapbpineHo Npou3BoACTBO
Croku

31 nexemMBpH

31 nexemBpH

2016 2015
(4,506) (4,633)
(119) (83)
(15) (14)
(29) (29)
(19) (13)
(4,688) (4,772)

31 nexeMBpH

31 nexeMBpH

2016 2015
1,633 2,225
4,634 3,795
1,221 1,283
3,041 3,754

10,529 11,057

CroMiHOCTTa Ha OTYMTABHUTE OT ﬂpy)KeCTBOTO MaTepHaHy 3aracH 110 TAXHaTa HETHA peada3npyema

croinoct e 1,392 xwLis ksM 31 nexemspu 2016 r. (31 nexemppu 2015 r.: 825 XWILJIB).

THProBeKU K APYTH B3EMAHUS
B xunsou nesa

Biaemanusi OT CBBP3aHHM JIHLA
THpProBckH B3EMaHMS OT TPETH JIHLIA
Ofe3LeHKa HA ThPrOBCKH B3€MaHHs
CpaeOHH H IPUCHAEHH B3EMAHMS
JOC 3a Bb3CTAHOBABAHE

Hpyru Bzemanus

O6e3uenKu Ha MPZOGCKH U OPY2H 63€MARUA
B xunsou nega

O6e311eHKa, OTUETEHa IPe3 TOJIMHATA
Bh3cTaHOBEHA Mpe3 roaHHaTa obe3neHka
O61mo B nevaaty ¥ 3aryoH

Bbeaexka

27

31 gexemMBpH
2016

4,273
2,075
(146)
2
188
3
6,395

31 nexeMBpH

31 nexemMBpH
2015

4,993
1,918
(137)
2
351
11
7,138

31 nexemBpH

2016 2015
21 42
(12) (64)
9 (22)

32



“POKA BBJITAPHUA” AL

Beaexxu KbM (PUHAHCOBHS O0TYET

19. Pasxoan 3a Obaelu neprnogmn

B xunaou nesa 31 nexeMBpH 31 nexemBpHU
2016 2015

3akynieHu caM. OHIeTH 10 6
AGOHAMEHT l 1
Apyru 3 3
14 10

20. ITapu u NapHYHM €eKBUBAJICHTH

B xunaou nesa 31 nexemMBpH 31 pexemBpH

2016 2015
TTapu B 6poit 9 13
Jenozutu 8 8
[Mapuunu cpeacTsa B SaHku 2,856 3,007
Tlapu ¥ MapuyHK €KBUBAJICHTH 2,873 3,028

21. AKIHOHepeH KANHTAJ U pe3epBHU

Axyuonepen (ocnosen) Kanuman
Q6uKHOBeHN Ge3HANHYHH AKIHUH

B 6poti akyuu 2016 2015
WUananeHy KeM 1 siHyapy 5,079 5,079
HoBoeMHTHpaHU aKiHUK - -
Uznagenu keM 31 gekeMBpH — HAITBJIHO U3IIATCHA 5,079 5,079

Kbm 31 pexemspy 2016 rognuHa akUMOHEPHHAT KallMTal BKIOYBA 5,078,558 Gposi OOMKHOBEHH AKLIMH.
BcuukH aKimu ca ¢ HOMHHas oT 1 nes.

Axuuonepu Jan om ocroenus kanuman (%)
Poka Canurapro C.A. 99.5%
HpyrH 0.5%
Pesepeu

PesepBUTE MOANEKAT HA pAsTPEICleHHe N0 peda, NMPEABHACH B Tuproeckys 3aKkoH M YcTaBa Ha
Ipyxecrsoro. Ilpes gekeMBpH 2016 Ha M3RBLHPEIHO 0OMO CHOPAHKE HA AKIMOHEPUTE & B3CTO PELICHHC
HaTpyIaHaTa 3aryba 3a mepuona 1999 rojmsa 1o 2009 ronusa na 6BAe MOKPUTa ¢ YaCT OT CPeNTCBaTa OT
®onp ,,PezeppeH” B pasmMep Ha 39,640 xumn.nB.

euantu u 3azy6u

PensT 3a pasnpeaclietie Ha nevantyuTe M NOKPHUBAHS HA 3ary6ute € npeaBuaeH B THProBCKiA 3aKOH 1
Verasa Ha JlpyKeCTBOTO.

@ uHAHCOB OTUYET 34 IOAUHA, 3aBbpiuBama Ha 31 rekeMBpH 2016 r. 33



“POKA BbJIFAPHS” AL

Benexkd KbM (pUHAHCOBHS OTUYET
22. 3aemMu H KpeJHTH
ToBa NOsSCHeHHE NPEACTABS HHPOPMAIWS 32 IOrOBOPHHUTE B3aUMOOTHOIMEHHS Ha Jpy>KeCTBOTO OTHOCHO

AHTAKMMEHTH TIO KPEIUTH U 3aeMH. IloBede unbopMalys 3a Bb3ICHCTBUETO HA JIMXBEHHA MPOUCHT 1
BAYTEH PHCK BBPXY JIPYXKeCTBOTO Ce Chabpika B Generka 25 DuHaNC 08U UHCHIPYMEHINY.

B xunsou nesa Benexka 31 gexemepn 31 gexeMBpH
2016 2015

Kpamxocpounu 3a0waxcenusn
3abIKEHHA 110 KPATKOCPOUHH 3a€MH OT CBBP3aHH JHLA 27 18,870 460
18,870 460

Hvazocpounu 3a0ba0CCHUA

3aeMu OT CBBP3aHU JIHLA 27 - 18,453
- 18,453
O61o 3aeMu 18,870 18,913

Tlagex HA ABJATOCPOYHMTE 3aeMH:

B xunaou neea 31 nexeMBpH 31 pexeMBpH
2016 2015
o | rogpuHa 18,870 460
Or 1 1o 2 rogunu - 18,453
Ot 2 10 5 roIMHH - -
18,870 18,913

EdeKTUBHUAT TMXKBEH MPOUCHT KbM OTHETHATA J1aTa € 01, KAKTO CIENBa:
31 nexeMBpHU 31 pexemBpu
2016 2015
3aeMu OT CBBP3aHH JIHIA 2.199% 2.370%

pr)KeCTBOTO uMa CJICAHUTE HCYCBOCHH IJTAaBHHLM I10 3aeMH KbM JIaTaTa Ha OTUETAa, KAKTO CJICABA!

B xunadu nesa 31 gexeMBpHU 31 nexemBpH
2016 2015
CbC CPOK 3a TIOJI3BaHE, M3THHAI OT | 10 S TOAVHU 3,002 3,002
3,002 3,002

3aeMuTe OT CBBP3aHH Julla ca Heobe3TeUeH .

D UHAHCOB OTYET 33 rOANHA, 3asbpuBama Ha 31 gexemspu 2016 . 34



“POKA BBJITAPUA” ALl

Benexkku KbM (GHHAHCOBHS 0TYET

23. JloXoAu HA HAETH JIHUA

Mvnzocpounu

B xunsou nesa 3aabaskenue 32 Ootmoe

oGe3meTeHHs

npy

nMeHCHOHHPAaHe
Bananc Ha 1 auyapu 2016 ronuna 104 104
TIpoBH3MK, HAYKMCIIEHH Npe3 TOAUHATA - -
H3non3saHy rpe3 roauHaTa MpPOBU3HH - -
Bananc Ha 31 nexeMepn 2016 rogunra 104 104

T[TpuGIM3UTENHIAT Pa3MEP Ha 3a/(BIDKEHNATA 3a [UIAHOBE C JebMHAPAHY OXOJHM HIPH MEHCHOHNPaHe KBbM
BCGKH OTHETeH TIEPHOJ M Pa3XOIUTe NPUSHATH B 1e4a/iOn 1 3ary6u ce 6a3upat Ha akTIOEPCKO H3UHCICHHE.
OCHOBHHTE aKTIOEPCKH NPENTIONOKEHHs KbM JIATaTa Ha OTYETa BKIIFO4BAT NHCKOHTOB MPOLCHT KbM 31
nexemBpi 2016 B pasmep Ha 5 % (31 nexemspu 2015: 5% ) u pBCT Ha Goaetun 3anatk ot 0 % (2015: 0%)

24, THpProBCKH H APYTH 3abJKEHHSA

B xunaou neea Benexka 31 pexeMBpH 31 nexemMBpH

2016 2015
3abJDKEHHs KbM CBBp3aHy JTHLa 27 3,942 3,978
3abKEHUS. KbM JOCTaBYHLIMA 3,168 3,251
ABaHCOBM IUIALIAHHA OT KIIMCHTH 196 98
3agb/KeHHs KbM TIepcoHalia 558 554
3aIBIKEHHS KBM COLIMAJIHOTO OCHIypsABaHe 137 136
Jlpyrn 3anbiDKeHns KbM OrooKeTa 102 106
Hpyru 3aab/KeHms 204 151

8,307 8,274

DHHAHCOB OTUET 32 FOMHA, 3aBbpmBaIma Ha 31 nexemepn 2016 . 35



25,

“POKA BBJI' APHA” AJ

Benexku KoM (PHHAHCOBUSA OTYET
DOUHAHCOBH HHCTPYMEHTH

OriepaTiBHaTa JeHHOCT Ha JIpy’KECTBOTO Ch3/aBa MPEANOCTABKH 32 KPEAUTCH, BANyTeH M JIMXBEH PUCK
1A OKa3RAT BVAHHE BHPXY OIEPALIMHTE My. BBIPEKM TOBA, NPEABUA CHIELMBHUKATA HA CBOATA IelHOoCT
¥ KOHKpeTHUTe 0BCTOATENCTRa, JIpy>KeCTBOTO He M3M0/3Ba GUHAHCOBH IEPUBATUBH, LICTIAIIH 112 HAMAITAT
edexTa OT MPOMsAHA BBB BANYTHHA KyPC H IMXBEHHSA MPOLEHT.

Kpeoumen puck

PBLKOBOICTBOTO € pazpaGoTHAO KPEAHTHA MOJMTHKA H KPEIUTHHAT PHCK CE CJIS/IH HA CRCIHCBHA 6aza.
Ha wjiHedTHTe M0 MPoaaX6H, KOUTO TOI3BAT IPATUCEH MNEPHOJ 38 U3TIIAIIAHE HAJl OTPEAEeHa CyMa, C¢
[IpABH KpeAMTHA OLlgHKa. B obuima ciyuail [IpykeCTBOTO H3NCKBA obeaneyeHus 10 GHHAHCOBU aKTHBU
noa popMaTa Ha 3aIlMCH Ha 3aM0Bel, 8 [OHAKOTa U MINOTEKa,

MaxkcuMmanHo ToeTuss KpeddTeH PUCK KbM JaTarta Ha OT4EeTa NMpeacTaB/isABa OalaHCcoOBaTa CTOMHOCT Ha
(anchoame aKTHBH, BKJIIOUHTEIHO B3€MaHHs OT CBbP3aHU JIHLA B OTUETA.

Oryernara CTOHHOCT Ha cthchoxame aKTUBH TpEACTaB/IsiBa MaKCHMaJlHata KpeaUTHa E€KCIIO3ULIHA.
MaxkcumaliBaTa KpeAHTHA €KCIIO3HUM KbM JiaTarta Ha OTHETA €:

B xunadu nesa 31 nexemMBpH 31 pexemMBpH
2016 2015

THProecky U APYrH B3eMaHNA 6,204 6,776
[Mapu B GaHKH Y TAPUUHK CKBHBAJICHTH 2,864 3,015
9,068 9,791

MaKcHMaIHATA KPeIUTHA SKCTIO3HIMA KbM JIATaTa Ha OTHETa 32 THPrOBCKM B3EMaHUA Ha NPYXECTBOTO,
1o reorpagcky pafoHU:

B xunaou nesa 31 nexeMBpH 31 gexemMBpHU
2016 2015

B crpanata 347 289
CTpaHu OT €BpO30OHATA 5,714 6,193
TpeTu cTpanu 143 294
6,204 6,776

@uHAHCOB OTUYET 32 FOANMHA, 3aBbLpIuBaIna Ha 31 aqexemspu 2016 1. 36



Benexxyn kbM QUHAHCOBHS OTYET

25. ®UHAHCOBU HHCTPYMEHTH, IPOAhLJKeHHe

“POKA BBJTAPUS” AJl

Maxkcumasidara KpeauTHA €KCII03ULHA KbM JaraTa Ha OT4YeTa 32 TbPrOBCKH B3CMaHHWA Ha APYXKECTBOTO

0 BUJOBC KIIHCHTH!

B xunsnou nesa

31 pexemBpH

31 nexemBpu

2016 2015
JuctpubyTopu Ha e1po 1,885 1,746
Cebp3aHH TULA 4,273 4,993
CepBH3H U JpYTH 46 37
6,204 6,776
BpemeBara CTPyKTYpa Ha TEPrOBCKHTE B3emaHMs Ha J[py>KECTBOTO KbM JlaTaTa Ha OTHeTa €
B xunsou neea 2016 2016 2015 2015
bpyrna cyma O6e3uenka Bpyrua cyma OGe3uenka
C HeHACTBIIWI Nagex 5,574 - 6,411
IIpocpouenu o 30 gena 381 - 337 -
Ipocpouenu or 31-60 nena 244 - 19 4
TMpocpoueny ot 61-120 neHa 10 5 18 5
IIpocpouenu Hag 121aeHa 141 141 128 128
6,350 146 6,913 137
J[BM>KeHHETO Ha 06e3LEeHKH Ha ThPrOBCKH M JIPYTH B3CMaHUs TIPE3 TOIMHATa Ca KaKTO CIe/Ba:
B xunsiou nesa 2016 2015
ObGe3leHKa Ha 1 sHyapu 137 159
Obesyenxa, omuemena npes 200UHama 21 42
Bwscmanosena npes 200uHama obe3yenka (12) (64)
O6m10 B meuantH U 3arybu 9 (22)
Obe3LeHKa KbM 31 JeKeMBPH 146 137
@DUHAHCOB OTYET 33 FOAMHA, 3aBbpluBama Ha 31 xekemspu 2016 r. 37



“POKA BBJTAPUA” ATl

Beaexku KbM (PHHAHCOBHS OTHET
25, MUHAHCOBH HHCTPYMEHTH, IPOAbJIKEHHE

JInKBHIEH PHCK

Tlo-fony ca MpeicTaBeHy JAOTOBOPHUTE MaJIekH Ha (hHHAHCOBH 3a/lbJDKEHNS, BKIIFOYHTEIIHO O4AKBAHUTE
UIAMIAHKS BKTIOUMTENHO OYAaKBAHWTE IUTALAHMA JIMXBH KaTO € M3KJIFOHEH edekTa OT JOrOBOPEHM
AHT2>KMMEHTH 33 B3aMMHO NPHUXBaIlane:

31 pexemppu 2016 1.
B xunsiou nesa

Oruyerna JoroBopenn 6 meceua 6-12 1-2 2-5 TIloBeue
CTOMHOCT napu4HH HJTH MO0~ Mecena TroAHHH roaAnH orSs
nOTOLM MAJIKO FOAMHH
TBpProBeKU U APYTH 3a0BDKEHHS 7,110  (7,110) (7,110) - - - -

HeoGesrieuer 3aem or cebp3any muua_ 18,870 (19,351) (417) (438) (18,453)
25980 (26,461) (7,527)  (438) (18,453) - -

31 gexemBpu 2015 .
B xwnadu nesa Otuerna [lorosopenn 6 meceua 6-12 1-2 2-5 ronunn Ilopeue
CTOHHOCT napuMiH HJIH No- Mmecena TIONHHH oT S
norouH MANKO TOANMHH
TBHProBeKy M APYTH 3a(bIDKCHHA 7,229  (7,229) (7,229) - - -

HeoGesneuen 3aeM oT cebp3ann muua_ 18,913 (19,351) (460)  (438) (18,453)
26,142 (26,580) (7,689) (438) (18,453)

Banyren puck

Excnosunus KbM BajyTeH PHCK

3a JIpyXecTBOTO BB3HHMKBA PHCK OT ONCPALMH C “yXJa Baiyra IO nponax0H, MOKYIIKH W 3aEMHH
cpesicTBa, ICHOMHHUPAHH BEB BajlyTa, pasiudHa oT 6bnrapckus nes 1 EUR (Bamyren Gopn). Bamyture,
OT KOSITO Bb3HUKBA BAIYTEH PHCK, Ca [ATCKKs 10Aap ¥ OPHTAHCKATA JIMpPa.

Excio3dimaTa Ha Jpy»kecTBOTO KbM BAIYTEH PUCK € HE3HAUHTEICH Thit kato 100% oT nponaxOuTe 3a
2016 r. ca peanu3npasy B OBIIrapcky Nesa v eBpo (2015: 100% ca B GBITapcKy JIeBa U €BPO).

TIokynKHTE Ha CTOKH M MATE€pHAIH, KOUTO OCBIIECTBABA Hpysecteoro 32 2016 r. ca OT BHOC B pasMep Ha
73% (2015: 76%), xaTo mpes 2016 r. 92% or BHOCA € OChLIECTBEH B cBpo (2015:92%), 3% B warTckn
nonapu (2015:2%) u 4% B GpUTaHCKH JIMPH (2015:3%).

3aeMUTE KOraTo ca JeHOMWHUPaHH B HyXKAECTpaHHa BaJlyTa Ca OTIIYCHATH B €BpO.

@UHAHCOB 0TYET 32 FOJMHA, 3aBBPIBAMA Ha 31 fexeMBpH 2016 r. 38



“POKA BBJTAPHA” AL

Beaexku kbM GHHAHCOBHSA OTYET
25. (DOHHAHCOBHM HHCTPYMEHTH, NPOABLIKEHHE

AHa/NH3 HA YYBCTBHTEJIHOCTTA

AHaJH3 Ha 9yBCTBHTENHOCTTA OT NMPOMsAHA Ha Kypca Ha Bearapckus j1eB HITM €BPOTO KbM TPETH BAITYTH
He 61 UMaJl CHILECTBEH eheKT BhPXY GUHAHCOBUA OTUYET Ha Jpy:eCTBOTO MOPaH ONHCAHHUTE [10-TOpe
00CTOSATENCTRA.

JInxseH puck
B clenpamara TA6IMLE ¢e BKIIOYBAT OTYETHATA CTOMHOCT HA (DHHAHCOBUTE HHCTPYMEHTH CTIOpEA
BUJIOBETE JIMXBEH TPOLIEHT:

B xunaou resa 31 aexemMBpu 31 pexemBpu
2016 2015

Hucmpymenmu ¢ uUKcUpana 6oxoonocm
dOHUHAHCOBH AKTHBU 2,864 3,015
DUHAHCOBH IACHBH - -

2,864 3,015

Hucmpymenmu ¢ nnagawia 00X00HoCH
MUHaHCOBU aKTHBHU - -
@HHAHCOBH TTACUBU 18,453 18,453
18,453 18,453

Ananus Ha vuy8CMEUMEnHOCMIMA HA YUHAHCOBUME UHCMPYMEHMU C PUKCUPARA TUXGA

JIpy»KecTBOTO He OTUNTA (QHHAHCOBM aKTHBH H MACHBH C (UKcHpaHa JIMXBa [0 CIIPABE/UTHBA CTOHHOCT
ypes neuan6um W 3arybum u /[lpyKecTBoTo HE OMpenensa ACpHBATHBU (AMXBEHH CyamoBe) KaTo
Xe/UKUHIOBH WHCTPYMEHTH CTIOPEA MOJENA Ha CHpaBe/UlHBa CTOMHOCT Ha XEUKHHIOBO OTHMTAHE.
[Topany ToBa NMPOMSHA HA JINXBEHUTE [POLECHTH KBM JaTaTa Ha OTHETa He fu 3acerHana ne4anduTe u
3arybure.

O UHAHCOB OTYET 33 roMHa, 3apbpiBama Ha 31 1exemspu 2016 r. 39



“POKA BLJII'APUA” AL

Bese:xkku KbM PHHAHCOBUS 0TYET

25. PduUHAHCOBH HHCTPYMEHTH, IIPOAbJIKEeHHE

Ananuz Ha YyyecmeumenHocmma HA hapuMHUmMe nOmoyu om d)uHchoeume UHCMPYMERMU ¢ haasaiya
nuxea

TMpomsHa Ha nuxseHuTe HuBa ¢ 0.25% KkbM 31 nEkeMBpH 6u yBenu4MIa (HaMalMIa) Kanurajila M
reyanbure U 3arybuTe cbe CyMHTE [10KasaHu no-goiny. Ilpu aHanuza € AOMyCHATO, Y€ BCHMKHM APYTH
IPOMEHITHBH, 0cOGEHO BaIyTHHTE KypCOBE Ca OTHOCHTENHO MOCTOSHHH. AHanu3bT € HalpaBeH Ha
ceinara Gasza 1 3a 2015 r.

Edext ot pomsHa ¢ 0.25% Ha JIMXBEHMs [POLECHT MO MHCTPYMEHTH C IIaBalla HXBa.

B xuna0u ne6a EdexT o1 mpomMsiHa Edexr or npomsina
B neyandu U 3aryou B Kanurana
0.25% 0.25% 0.25% 0.25%
YReJINUCHHE HAMaJeHHe YBeJIHUeHUe HaMaJeHHe

31 nexemepn 2016 r.

HMHCTpYMEHTH C ILIaBalla JUXBa (46) 46 - -
YyBCTBUTEIHOCT HA MAPHYHHA ITOTOK
(uerHo) (46) 46 - -

31 nexemepu 20151,
HuctpyMeHTH ¢ Tiapaiua JHxBa (46) 46 - -

YyBCTBUTEIHOCT HA NAPUYHHUS MOTOK

(HerHo) (46) 46 = .

CnpaBelJIMBH CTOHHOCTH B CpaBHEHHE C OTYETHHTE CTOHHOCTH

Basarta 3a onpefieNnsHe Ha CHPaBE/IMBUTE CTOKHOCTH € OMOBECTEHA B Genexka 4. PBKOBOACTBOTO €
H3BBPILMIIO aHATH3 Ha (QHHAHCOBHTE MHCTPYMEHTH, 32 Aa 6BaAT ONpeselieH! TEXHHTE CIIPaBe MBI
CTOMHOCTH 3a [EIUTE Ha OIIOBECTABAHETO U ChOTBETHHTE UM HUBA B HiepapxuaTa Ha ClpaBe/UTMBUTE
cTolHOCTH. PBKOROACTEOTO Ha JIpYXKECTBOTO CUMTA, Y€ CTOHHOCTHTE, 110 KOUTO thuHaHCOBHTE
MHCTPYMEHTH Ca MPEICTABEHH B OTHETA 33 (PHHAHCOBOTO CHCTOSIHKME €A PAa3syMHU NPHOMIDKEHMS Ha
TAXHATA CIIPABEIMBA CTOMHOCT KbM 31 JeKeMBpH 2016 1 2015 roavHa, KATErOpM3KpaHa B HUBO 3.
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benesxkkua KbM (PHHAHCOBHSI OTHET
26. OnepaTuBeH JU3HHT

Onepamusen JAUZUHZ KAMO HAeMamen

prmecrno*ro M310J13BA TPAHCIIOPTHH CPEACTBA, JIEKH aBTOMOOWIH U MOTOKapH, HACTH MPH YCJIIOBHATA
Ha ONCpaTHBEH JIM3HUHT, JIM3WMHrOBUTE JOTOBOPH UMAT PasjiuiHK CPOKOBE H ycnosus.

CymaTa Ha OBbIeUHTe MHHUMAHN JIM3HHIOBY MNAlUAHKA 110 TC3H NJOTOBOpH € KaKTO cleaBa:

B xunsaou nesa 31 nexemBpHu 31 gexemBpH
2016 2015

B cpok 10 efHa roavHa 232 204
Mexny eaHa U NeT TOUHA 403 366
635 570

27. Cebp3aHu jiuua
Hoenmudguyupane na cebp3anume 1uua

I'pynaTa WMa OTHOLIEHWE HA CBBP3aHO JIMLUE CHC CBOMTE COBCTBENMIIM U ¢ NPEANPHUATHSL TIOX 061
KOHTPOI Ha TPYNaTa, a HMEHHO:

¢ Keramik Laufen AG

e Laufen Austria AG

o Laufen Benelux B.V.
e Laufen CZ S.R.O.

e Laufen LTD

o Roca Sanitario S.A.

e Roca GMBH

e Roca France

s RocaS.A.

e Sanitana S.A.
e Inker DD

e Roca LTD

e Roca Polska

e Ceramicas Gala S.A.

e Bathroom Products Australia Pty Ltd
¢ 000 Keramika

¢ SC Roca Obiecte (Romania)

e Roca Bathroom Products Private Limited
e Laufen Bathrooms AG

e Roca Sanitaryware Co. Ltd.

e Roca Sanitaryware Trading

e RocaHellas A. E.

e Tangshan Ying Bath

¢ Roca Fianace AG

¢ Sanitana- Fab SAN- DE Anadia S.A
e Gemini Industrie

e Roca Tomneiras
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BeaexkH KbM GHHAHCOBHSA OTHET
27. Crbp3anu Juna (IPOXbICKEHHE)

Tpanzaxuui ¢ OUPeKMOpPU U USHYIHUMELHU CAYHCUMENU

“POKA BBJITAPHSI” AJ[

O61IaTa CymMa Ha HAYHCIICHUTE KPATKOCPOUHH JOXOAHM Ha KITFOUOB YIIPABICHCKH NEPCOHAT, BKITOUCHH
B pasxofuTe 3a nepconana (uxk Genexxa §) e B pasmep Ha 283 xuJl. neBa (2015: 255 xun. nepa). KoM
31 mekemspu 2016 r. HAMa HeM3IUIATEHU Bb3HarpaxaeHus (31 nekeMBpH 2015r. HAMA HEW3IUIATCHH

BH3HArPAXKICHNA).

Tpanzaxyuu cvc C6bP3anU 1UUA
B xunsou nesa

IMponaxou
[Mponasx6a MaTepuaiHM 3anack
TpaHcnopTHy U ap. yCIyru

IpedaxTypupanu yeayru

B xunsaou neea

Iloxkynkn
TToxymka MaTepraaHy 3anack u JIMA
Yenyru v opyru

Pa3xoau 3a JUXBH

Roca Finance AG
Roca Sanitario SA

3aowvnsicenus no NOAYYEHU 30emMu
B xunaou nesa

Roca Finance AG

ZaowarceHua no 1UxXeu
B xunaou nesa

Roca Finance AG

31 nexemBpH

31 AexemMBpH

2016 2015
19,578 25,358
1,126 1,818
20,704 27,176
801 753
21,505 27,929

31 pexemBpH

31 nexeMBpH

2016 2015
10,130 12,621
1,171 1,147
11,301 13,768

31 nexemMBpH

31 xexeMBpH

2016 2015
417 460
4 8
421 468

31 nexeMBpH

31 nexemBpH

2016 2015
18,453 18,453
18,453 18,453

31 nexemBpH

31 xexeMBpH

2016 2015
417 460
417 460

42

DUHAHCOB OTYET 32 FOAMHA, 3aBbpIIBaILa Ha 31 xexemepu 2016 .
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Bbexexky KbM GUHAHCOBHA OTYET
27. Cpbp3anu Juna (MpoabIKeHne)

Jpyzu é3emanus u 3a0WIHCEHUA

Jlpyrute kpaiHu canaa Ha B3eMaHus | 3abIDKEH OT/KbM CBBP3AHK JTHLA B Kpasd Ha TOMHATA, KakTO
v TpamsakimTe (6e3 JJIC, KbAETO ce MpHIara) ¢ MpeAnpUATHATA MO o611 KOHTPOII Ha rpyIara npes
2016 rogynHa, ca KakTo CiIeaBa.

B xunaou neea 31 nexeMBpH 31 nexeMBpH
2016 2016
BiemaHust 3aabiKeHns

Cebp3aHo nuIe

Roca Sanitario S.A. 546 3,345
Laufen Bathrooms - 96
Laufen LTD 205 -
Laufen Austria 28 -
Roca France 641 -
Roca Torneiras S.A. - 78
Roca Hellas A.E. - 28
Roca Sanitaryware Trading - 5
Laufen Cz 102 60
Roca Gmbh 46 -
Roca Romania 1,076 122
Roca LTD 637 8
Roca Polska SP.Z.0O. - 37
Ceramicas Gala S.A. 30 49
Roca S.A. 13
Laufen Benelux 225 -
000 Keramika - 6
Inker DD 677 107
Sanitana 47 I
4,273 3,942
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Benekkn KbM GHHAHCOBHUS 0TYET

27. Cebp3anu auua (MPoabIKeHNne)

B xunaou nesa 31 nexeMBpH 31 nexemMBpH
2015 2015
Biemanus JaabaKeHds

CBhLp3aHoO HLE

Roca Sanitario S.A. 1,097 1,968
Laufen Bathrooms - 93
Laufen LTD 149 -
Laufen Austria 19 -
Roca France 500 -
Roca Sanitaryware Co.LTD - 145
Roca Hellas AE. - 28
Roca Sanitaryware Trading - 5
Laufen Cz 137 46
Roca Gmbh 416 183
Roca Romania 769 902
Roca LTD 748 -
Roca Polska SP.Z.0. - 52
Ceramicas Gala S.A. 363 1
Roca S.A. 2 56
Laufen Benelux 207 53
Gemini Industries 12 -
Keramik Laufen - 26
Inker DD 516 373
Sanitana 58 47

4,993 3,978

28. Cu0uTHA cJie] AaTAaTa HA OTHeTa

Ipes syapu 2017 roguHa € MOANHCAH AHEKC KbM BE4E ChLICCTBYBALUMAT gorosop ¢ Roca Finance AG, ¢
KOMTO CPOKBT MY € YAB/KEH C TPH F'OJIMHH.
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JTOKJIAJZL 3A TEMHOCTTA
Ha “POKA BBJI'APUA” A/l
3a roamHarTta nan.mquama

Ha 31 nexemBpu 2016 roguna

HACTOSIIIVAT JOKJAJZ 3A IEMHOCTTA E M3rOTBEH B CHOTBETCTBHE
C PASBIHOPEJABUTE HA 4] 39 OT 3AKOHA 3A CYUETOBOACTBOTO.



I. TXiperaex, 3a pa3BUTHETO M pe3yaTaTuTe OT [eHHOCTTa Ha
NpeANpPUATHETO, KAKTO H HEFOBOTO ChCTOSIHUE, 32€/IHO C ONHCAHUE HA
OCHOBHHTE PHUCKOBe, IPeA KOUTO € H3NPaBeHO;

1. CbhcTrostHBe H pa3BUTHe Ha J[py’KecTBOTO

« OO6ma uadopmauysa H OPraHy Ha ynpaBJieHHE.

,,Poxa Berrapus® AJl € akIIHOHEPHO JPYIKECTBO C €IHOCTENICHHA CHCTEMa Ha
ynpasnenue. ,,Poka Bearapua“ AJl (“JlpyxkecTBOTO”) € CBbC celanuilie B
Buirapusa. JpyKecTBOTO € perucTpupano no jgeno Ne 94 or 1992 roguna Ha
IITyMeHCKM OKPBIKEH ChJl B ChOTBETCTBHE ¢ THProBCKHA 3aKOH Ha Perybiuka
bovarapus.

Anpec Ha ynpasJienune u ceganuie: rp. Kacnaan, yin. Manapcku KOHHHK 48,
o6u. lllymen

JpyxKecTBOTO ce ympapisiBa 0T CBBET Ha JUPEKTOPUTE B CHCTaB OT TPH
YJICHA.

Unenose Ha CbBeTa HA JUPEKTOPUTE:

WznbiauTeneH wieH Ha ChBeTa Ha jqupexropure - r-H Jlync Cepxuo Kactpo
Jlanga

Ynen Ha CrBera Ha qupekTopuTte - r-H Jlomunro Kosomo Ipanoc

Ynen Ha ChbBeTa Ha AMPEKTOPUTE - I-H PaMoH AceHcHo AceHcno

. VYnpap/ieHue HA aKTHBHTE Ha APY:KeCTBOTO

Jlpy»XecTBOTO ce MpeACTaBisiBa OT M3IbIHATENHHUS JTUPEKTOP BUHATU 33a€HO C
BCCKH emuH oT npokypucrure. [Ipokypuctu Ha Pokxa bbarapua xem 31
nexemBpu 2016 romuna ca Becenun MBanoB CumoB u Jlumutbp IlanaiioToB
JoiiHOB.

» CTpyKTypa Ha aKLHMOHEPHHS KalHTAJ

OCHOBHMSAT KaIIUTAJl Ha JAPYKECTBOTO ce ChCTOM oT 5,078,558 akiuu ¢ rnpaso Ha
€/IUH TJIaC 1 HOMIUHAIHA CTOMHOCT CIUH JICB.

AKIIMOHEPH HA IPYKECTBOTO bpoii aknuu Xnsiam Jiesa
Poka Canurapno C.A, 5,054 xunsau 5,054
Wcnanns

HApyru 25 Xunsgn 25

ctp. 2018




2. PesyaraTu ot JeHHOCTTA Ha JIpy:KeCcTBOTO

IIpes 2016 romuna Poka bbiarapus npoabkM A2 Hajara Ha Iasapa
M3M0J3BAHUTE THPrOBCKK Mapku — Poka, Jlayden u dasuc, KaTo NpoAbJLKUXA U
YCUITMATA 32 Pa3BUTHE HAa HOBH Na3apH (KakTo B pamkure Ha ['pyna Poka, Taka u
U3BBH Hed), C I1eN IIBIHO M3II0I3BaHe Ha IIPOU3BOJCTBCHUTE Bh3MOKHOCTH.

IIpe3 2016 romuna obmmTe NpoAaXOy Ha APYKECTBOTO BB3JIA30Xa HA
45,773 MIH. NB., KOETO IpeAcTaBisBa HamanaeHue oT Onuzo 11,9 % cmpsamo
2015 roamua (51,933 mmm. nB. npojaxOu mpe3 2015 roauna), mopoacHO
OCHOBHO OT TEHJICHIIMMTE B pasBUTHETO Ha cKcmopTHHUTE nasap. IIponax6ure
3a rpynosd komranum mpe3 2016 roauna cmag copsamo 2015 romuna KaTo
Joctur"axa o 21,5 miaH. 1B., cnana or 23% chopaMo Ipeaxo/iHara TOAWHA,
OCHOBHO IIOpaj¥ HaMaJICHHE Ha JIOCTaBKUTE KbM KOMIIAaHUATA Maika. Y cuuira
na Jpyxectsoro u mpe3 2016 roguna Osxa HAcOYCHM 3a yBEJIMYaBaHE Ha
JIOCTAaBKUTE KbM HECBHP3aHM JIMLA J0BeJ0Xa IO NPoAaOu oT OJn30 25 MIIH.
nB. mpe3 2016 roauua Wik peet ot 1.26 % crpsamo 2015 roguna. 3a nepuona Ge
peanusupana HetHa 3ary6a B pasmep Ha 818 xmn.ne (3aryba or 2,337 Xui. JB.
npe3 2015 roauna). Pe3yntarsT € no-a006p oT 2015 roguHa OCHOBHO IOPaIM
MO-HUCKAaTa Il€Ha Ha MPHPOJHUA Ta3 M [Opajgd Ioaodende Ha
[POU3BOACTBEHUTE Ipouecd. KaTo IA0 cuTyaluiara Ha I1a3apure OCTaBa
TPyJHa, ¥ TOBA OT CBOS CTPaHa BOAM [0 3HAYMTE/ICH HATHCK II0 OTHOLICHUE Ha
LEHNTE, a B pe3yjiTaT Ha TOBa M Ha Mapxopere. PasMephT Ha BbpHaTaTa
o6e31eHKa Ha ABITOTpaiHUTE aKTHBH Ha mpeupuataeTo npes 2016 roauna Oe
B pasmep Ha 769 xwwi. 8. (rpe3 2015 roguna 6e BbpHara 00€31eHKa 32 734 XUl
JB.)

K®sM kpasg na 2016 ronuna Ipy>XeCcTBOTO HE € M3IOJI3BANIO APYr'd 3a€MHU
CpEJICTBa, OCBEH TE3U OCHT'YPEHH OT KOMIIaHMATa Maika — 18,453 xuI. JIB. KbM
31 npmexkemBpm 2016 roauHa, WM3NON3BAaHM IIPpe3 TOJUHATa OCHOBHO 3a
JIHBECTHIIMOHHATA IIporpama Ha JlpyxectBoTo. B Hauanoro na 2017 roauna Ge
YABIDKEH CPoKa Ha CBILCCTBYBAI KpeJuT ¢ Kommanus oT I'pyma. Pasmepa Ha
ITaBHHIATA OCTaHa HEIPOMCHEH — 9,435 xuil. eBpo, a maaexa 6¢ NpOMEHEH OT
2017 roguna Ha 2020 roauHa.

3. Baxnu ¢bOMTHA HACTHIWJIM NPe3 OTYETHUST NEPHOT
IIpe3 2016 roguna akuyuTe 688 XMil. aKIUK OT KamuTaia Ha JIpyKecTBOTo
6sxa npexsbpaenu or Kepamuk Xommunr Jlayden, Hseiinapus (koMnatus OT

I'pyna Poka) xbM Poka Canurapuo C.A, Mcnanus

[Ipes meceny tomu 2016 roamsa 6¢ mHpekpareHa npoxkypara Ha FOpa
Hparanosa- Bnagumuposa.

ctp. 30T 8



4. PuckoBe n HECHI'YDHOCTH, IIpeJd KOUTO € H3NIPaBE€HO APYKECTBOTO

HecurypHocTra Ha MKOHOMHYECKAaTa 00CTaHOBKA B beirapus, Kakro u B
ocraHaiara dacT or EBpoma Geine u ce ouyaksa ja ObJ€ €IMH OT OCHOBHHTE
(akTopH, KOUTO 1€ HOBIUAAT BBPXY IPENCTaBAHETO Ha JIpyKECTBOTO mpe3
2016 rogumua u ce ouakBa Aa Opge mpe3 2017 ropumna. CBUTOTO BBTPEIIHO
notpebiIeHne B CTpaHara ce 0Yakpa Ja MPOIBIDKY Aa ObJle ChIIECTBEH GaKTop,
BIMACHI Ha npojaxouTte. [I03UTUBHUTE CHIHAIM OT ITOKAYBAlIMAT C€ PBCT Ha
BBII Bce omie He ca JAOCTAaThYHO YCTONYMBH, 3a Oa NOAOOPST TBPCEHETO Ha
maszapa. Ilojo)kuTenHara JWHAMHKA Ha LIEHHTE Ha Ta3a Ha KOATO Odxme
ceuzieteny mpe3 2016 roauHa ce o4akBa Ja IIPOMEHM IIOcoKaTa cu mpes 2017
rojJiMHa, KOETO Ja AOBEJC IO PhCT HA IEHUTE Ha eHeproHocurenure. llenure na
OCTaHaJIUTE CYPOBMHU KAKTO M HApACTBAIIMTE Pa3XoJH 3a TPYyId, KakTO U Npe3
IpeXOJHUTE TOJMHN OCTaBaT KPUTHUYHHM PUCKOBE 3a yclexa Ha J[pyKeCcTBOTO.
EBenTyanHa HeCTaOMJIHOCT HAa Ta3oBUTE JOCTaBKM OU OHIIa CBIUECTBCH PHCK
npen aeitHocrra Ha [pyxkectBoTo npe3 2017 roauna.

II. AHajau3 Ha (l)l/lHaHCOBI/l H Heq)I/IHaHCOBI/I OCHOBHH IoKa3aTe¢/JaH 3a
pesyarara oT Ilei/'lHOCTTa, HMAalId OTHOIIeHHE KBbM CTONAHCKAaTa JefiHOCT,
BRJIIIOYHUTE/ITHO nm])opmauml o BBIIPOCH, CBLP3AHHM € €KOJOTrHATa H
CIYKUTEJIUTE.

1. Ananu3 Ha GUHAHCOBM ¥ HE(PMHAHCOBH MOKa3aTeIH

PBKOBOACTBOTO yiipaBJisiBa (I)I/IHELHCOBaTa H OlIcpaTHBHATa JEHHOCT Ha
APYyKECTBOTO, KaTo IIpaBu aHalu3 H Ha6moz[aBa OCHOBHH q)I/IHaHCOBI/I
[10Ka3aTcll.

OcHOBHUTC (MHAHCOBH TMOKA3aTeNH, XapakTEepHU3Upallld JIeHHOCTTa Ha
JpyxectBoTo Iipe3 2016 rojguHa, Kakro M TAXHOTO H3MeHeHue cupsamo 2015
roJiMHa ca KaKkTo cle/Ba:

TIOKA3ATE 016r. | 2015r, | AScomomno | Omiocento
1. MlewanGa npeau obnarane ¢ JaHbUH (XHJLJIB.) (818) (2,337) 1,519 65.00%

2. PeutaGuinoer Ha Ga3a npuxoan (%) (1.79%) | (4.50%) 2.71% 60.29%

3. O6ma THKBHAHOCT (MLTH) 0.73 2.43 (1.70) (70%)

4. HezabaBua MTHKBHAHOCT (IBTH) 0.34 1.16 (0.82) (71%)

5. AGComOTHA JIMKBHAHOCT (ITbTH) 0.33 0.35 (0.24) (70%)

6. DuHAHCOBA ABTOHOMHOCT 0.1 0.51 0.01) (1.43%)

7. llepuon Ha chGUpaHe HA B3eMANHATA OT KJIHEHTH (1HH) 53.2 54.9 (1.77) (3%)

8. OGpbmaemMocT Ha KPATKOTPAHATE MATEPHAIHN AKTHBH (JIHU) 84.9 77.6 7.3 9%

9. [Ipou3BeneHn KepaMHIHH H3deua (Xuop) 1,010 1,058 (48) (4.54%)
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2. UndopMauus no BLIPOCH, CBbP3AHH C eKOJIOTHSTA

Jpy»xectBoTo npurexkasa KomiiekcHoto paspemmrenno KP No 455-H0-HO0-
A2/2015. TIpe3 roauHaTa ChIIOTO O¢ M3MEHEHO ¢ Pelenue 3a M3JaBaHE Ha
aktyamusupado  KP No 455-H0-M0-A3/2017r. BeB Bph3ka ¢ NPOMEHH B
U3II0JI3BaHUTE CYPOBUHH M HOPMU Ha epeKTHBHOCT ¥ CHLOOPA3EHO ¢ HOBOCTUTE B
CKOJIOTHYHOTO 3aKOHOJATEJICTBO.

HpyxectBoTo nputexaa ceptudukar ISO 14001:2004 3a ynpasieHHC Ha
OKOJIHATa Cpefa.

3. UudopManus no BLIPOCH, CBbP3aHH ChC CIIYKHUTETUTE.

CpenHo COHCHYHMAT Opoil Ha mepconana npe3 2016 romuna Bo3im3a Ha 454
myum (2015 romuna - 461 myum). PasxoamTe 3a nepcoHan HapacHaxa ¢ 5.5%
cupsamo 2015 roguna.

II. BepositHo Obgemo paseutne Ha JlpyxecrBoro. [Lianmpanarta
CTOMAHCKA NOJHTHKA Npe3 cjieJBalara rojdHa, B ToBa Yuc/JI0 0YaKBaHUTe
MHBECTHIHH M Pa3BHTHE Ha NepPCOHAJIA, 0YAKBAHUAT 0X0A OT HHBECTHIHH
U pa3BUTHE HAa [APY’KeCTBOTO, KAKTO H TPEACTOSIIIHTEe CIEJKH OT
CLIIECTBEHO 3HAUEHHE 32 1eHHOCTTAa Ha APY/KECTBOTO.

1. TlnaHHpaHa CTONAHCKA MOJTUTHKA;

Criopen yHpaBlEHCKUTE DPa3deTd M IEIMTE, KOMTO DPBKOBOJACTBOTO CH €
nocraBmwiio 3a 2017 roguHa ce NPEABWKIA KAaTo MHUHHMYM 3arna3BaHe Ha
npoxaxoute Ha HEBaTa OT 2016 roaMua, KaTto B ChIIOTO BPEME LIE C€ ThPCAT U
HOBY BBMOXKHOCTH 33 peayM3aliis Ha IpoAyKunuAra. MepKuTe CBBp3aHU C
nofobpsBane Ha e(eKTUBHOCTTAa Ha INPOM3BOACTBOTO C€ OYAKBa OTHOBO Ja
OBIAT OCHOBHO CPEJCTBO 3a IMPOTUBO/ICHCTBUE HA HEOIArONPUATHUTE ITa3apHU
TeHgeHMA. OCHOBHHST pPBCT c¢ MpeaBWxAa Ja OpAe B pesyiaTarT Ha
eKCHIOPTHHUTE Na3apy (KaKTO rPYMOBY KOMIIAHUY TaKa M TPETH CTPAHH).

2. OyakBaHH HHBECTHIIUH;

Wusectunuute mpe3 2017 rojuHa ce odakBa Ja ObAaT Ha HABA OKOJIO 2,7 MIIH.
ns. (upes 2016 romuHa. Gsixa 3a 4,6 MIH. JIB.) KaTO OCHOBHATa UM HacoKa IIe
6bAe KbM pa3paboTBaHEe HAa HOBU [POJYKTH, oA00pABane Ha €QCKTUBHOCTTA Ha
IPOM3BOICTBOTO ¥ MH(POPMALMOHHOTO 00€3IIcYaBaHe.

3. OuakBaHd CHeJKH OT CbIIeCTBEeHO 3HAaYeHHe 3a AeliHOCTTa HAa
APYKeCTBOTO;

Hsama Ttakusa
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IV. HayuHou3ciieAoBaTe/IcKa H pa3BoiiHa 1eHHOCT;

JIpy’»KeCTBOTO HE Pa3BMBa HAYUYHOM3CIIEJOBATEIICKA M pa3BoiiHa ICHHOCT.

V. BaskHu ¢bOUTHSA, HACTHLIUJIM ¢JIe] AaTaTa Ha OajlaHca;

B nauamoro ma 2017 romuHa 6e yAb/DKEH CpOKa Ha ChHINECTBYBAIl KPEIUT €
KoMIagus ot I'pyna. PasMepa Ha riaBHMIATa OCTaHA HENPOMEHEH — 9,435 XuIL
¢BpO, a mazfexa Oe yasipkeH 1o 2020 roguHa.

V1. UndopMaiiusi 32 npuaodHBaHe Ha COOCTBEHHM AKIHWH, H3MCKBAaHA MO
peaa Ha wi. 1871 o THProeckus 3aKoH;

KbM gmaraTa Ha U3rOTBSHE Ha HACTOSAIIMS JOKIal, APYKECTBOTO HE €
U3BHPIIMIO 00PATHO M3KYITyBaHE HA COOCTBEHMTE CH AKIMH 10 CMUCBJIA HA YL
187 or ThproBckus 3aKOH.

VII. Hannyuero HA KJIOHOBE Ha NpeanpusiTueTo;
pr}KCCTBOTO HAMA KIIOHOBE.

VIIL. Undopmanus, H3HCKBaHA 110 peJa Ha Wl 247 oT Thprosekusi 3aKoH

1. Br3HarpaaeHus Ha YieHOBe HA ChBETa HA AMPEKTOPUTE H 00paTHO
H3KYNyBaHe HA aKIUH;

Bb3HarpakIeHUsTa, MOJYYECHH OT YICHOBETC Ha YIPAaBUTCIHUTC OpraHM Ha
apyxectBoTo 3a 2016 rouHa, ca B pasmep Ha 283 xui B,

2. IlpugoduTHTE, NPUTEKABAHNUTE H NPEXBbPJCHUTE OT YJeHOBeTe Ha
ChBETHUTE Npe3 rOAHHATA AKIHMH H 00JIMIalHM HA JPY/KeCTBOTO;

Ynernosere Ha ChbBeTa nHa JIUPEKTOPUTE HE NPUTEXABAT, HE ca IPUA0OMBATH
WK IPEXBBPIIABY Mpe3 roAMHATa aKIUU U o0Iuranuu Ha J[pyxecTBoTo.

3. IlpaBaTta Ha 4WIeHOBeTe HAa CBHBETHTE Ja NPUIO0MBAT aKOHH H
o0IMranMy Ha JpyKecTBOTO;

Yienopete Ha CobBera Ha Jlupekropure HAMAT CHCHMATHM IpaBa 3a
pu00UBaHe Ha aKUUK | 0Onmuranuu Ha J[pyxecrBoro.

ctp. 6 or 8§



4. Y4acTHeTO HA Y/IeHOBEeTe HA ChbBeTHUTE B ThProBCKH JIpy’KecTBa KaTo
HEOrpaHHYEHO OTrOBOPHH CHAPYKHUIH, NPUTEKABAHCTO HA MOBEYe
oT 25 Ha CTO OT KANMTAJIA HA APYTo APYKECTBO, KAKTO H YJACTHETO
MM B YNpaBJeHHETO HA JPYrH JAPy’KeCcTBa HJIH KOONepalHH KaTo
NPOKYPHCTH, YIPABATE/IH HJIH YieHOBE HA CHBETH;

UneHoBeTe Ha ChBeTa HE YydyacTBarT Karo HEOrPaHHUYEHO OTrOBOPHHU
CHAPYKHHUIM B THPTOBCKY APY)KCCTBA, HE IPUTEKABAT IIOBEYE OT 25 HA CTO OT
KanuTajia Ha OPYro APYXKECTBO W HE YYacTBaT B YIPAaBJIECHMETO Ha JpPYrd
JpYXKeCTBa WIH KOONEpaluy KaTo MPOKYPHCTH, YIIPABUTEIH WM YWICHOBE Ha
ChBETHU B bpiarapus.

5. Jlorosopute mo 4wi. 2406 or ThrproBckusi 3aKOH, CKJIIOYEHH Ipe3
roJiMHaTa;

JIpyKeCTBOTO He ¢ CKIIF0YBANO JOTOBOPH No wil. 2400 0T ThproBeKus 3aKOH.

IX. U3no/3BaHu (pUHAHCOBH HHCTPYMEHTH

JIpy’)KECTBOTO H3MON3Ba CaMO HEAEPHBATUBHU (QUHAHCOBU HHCTPYMEHTH:
THPTOBCKY U JPYTU B3CMaHUA, IapH 1 IIAPUYHI CKBUBAJICHTH, JIMXBEHU 3aCMU H
KpeJMTd M TBPrOBCKH ¥ JPYyru 3agbiokenus. Cropel MEHUKMBHTA,
FeHCpUpAHUTE PHUCKOBE OT U3MON3BAHE HA IOCOYEHMTE  (DMHAHCOBU
MHCTPYMEHTH HE CE NMpPELEHsBaT KaTo CHUIECTBCHH 3a OLCHABAHE HA aKTHBUTC,
nacuBuTe, (GUHAHCOBOTO CBHCTOAHME M Pe3yiiTaTra Ha JIPYKECTBOTO IPCABUI
TPOBEXK/IAHATA MOMTUTHKA 110 YIPABICHNE Ha PUCKA M KOHKPETHATA CICHU(HKA B
JNEWHOCTTA.

IlogpoOHa wuHGOpMaMsAd U JETaijieH aHalIW3 3a eKCIO3MIHUATa Ha
IPEANPUATIETO 110 OTHOIIEHHE Ha IICHOBYS, KPSAUTHUA U JIMKBUAHUA PUCK U
pHCKa OT MApUYHHS IOTOK, € MpeAcTaBena B Oenexka Ne 25 (dunaHCcOBH
MHCTPYMEHTH) KbM TOAUIIHUA GMHAHCOB OTYET Ha APYKECTBOTO.

X. OTFOBOpHOCTI/I Ha PbKOBOACTBOTO

Crniopes Bwarapckoro 3akOHOAATENCTBO PBKOBOACTBOTO CJI€ABA @ U3TOTBII
JOKJIa/ 3a HeHHOCTTA, KAKTO U (PUHAHCOB OTYET 3a BCsika (PUHAHCOBA TOMHA,
KONTO Ja JaBa BApHA U YECTHA NpeIcTaBa 33 (UHAHCOBOTO CHCTOSHUE Ha
JIpy’KeCTBOTO KbM Kpas Ha TOJMHATA, 33 HETOBUTE (MHAHCOBM PE3yNTaTd OT
JAefiHOCTTa M 3a IIapUuHWTE MOTOIM, B CLOTBETCTBME C MPUIIOKHUMATA
CYETOBOJHA paMKa. JIpy)KeCTBOTO IIpuyara 3a LCIUTC Ha OTYHTAHE TI0
BBIrapckoTo CYETOBOAHO 3aKOHOJATENCTBO MeXyHapoJHUTE CTaHIApTH 3a
¢unancoso orautane (MC®PO), npunoxumu B EBporefickus Chros.

ctp. 7ot 8



Tazn OTTOBOPHOCT BKJIIOYUBA. pa3pa60TBaHe, BHCApsIBaHE W NOAALPIKaHE Ha
CUCTEMa 3a BBTPCIICH KOHTPOJI, CBBhp3aHa C HU3TrOTBAHECTO U JOCTOBCPHOTO
npeacTaBsHe Ha (I)I/IHaHCOBI/I OTYETH, KOUTO Ja HE CBABPKAT CHINCCTBCHH
HETOYHOCTH, OTKJIOHCHHUSI 1 HECHOTBETCTBHA, HE3ABUCUMO JAlIN T€ C€ ABJIKAT
Ha H3MaMa MK I'pCHiKa, HOI[60p 1 MPUTTOKEHUE Ha IMOAXOASIIN CUCTOBOJHH
MOIUTHUKH; U HU3rOTBAHC Ha HpI/I6J'II/I3I/IT€HHI/I CYETOBOJIHM OLEHKH, KOHUTO Ca
pPa3yMHH IIPH KOHKPETHH 00CTOATENCTBA.

PHKOBOACTBOTO INIOTBBpIKJABa, Y€ ¢ JedcTBano  ChoOpasHO — CBOUTE
OTFOBOPHOCTH Y Y€ (PUHAHCOBUSAT OTYET € M3TOTBEH B IIBJIHO CHOTBETCTBUC C
MexayHapoHUTEe CTaHIApTH 3a (GHMHAHCOBO OTYUTAHE, IIPWIOKUMA B
EBponeickus cbro3.

PBHKOBOJICTBOTO CHIIO TaKa MOTBBPXK/ABa, Y€ IIPU U3rOTBIHETO HA HACTOAIIUA
NOKNaZ 3a MAEWHOCTTa € TPEJCTaBAI0 BAPHO M YECTHO pa3BUTUETO U
pesylTaTuTe OT ASHHOCTTAa HA NPEANPHUATHCTO 33 U3MUHAINA MEPUOJ, KAKTO U
HETOBOTO CHCTOSHUE H OCHOBHMTE pPHCKOBE, IIpEJ KOHUTO € U3IPABCHO.
PBKOBOJCTBOTO € OM0OPIIO 3a M3/1aBaHe JOKIA/A 3a JICHHOCTTa U (HUHAHCOBUA
oruet 32 2016 roauHa.

TNata: 22 mapt 2017 rozuna.

ctp. 80T 8
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AOKNAQ HA HEBABUCUMUA OOUTOP

Ho akunoHepuTte Ha
.Poka Bvnrapus“ Al

KeanuduumpaHo MHeHUe

Hue usBbpLIMXME OAUT Ha NpUNoXeHus oT cTp. 1 Ao cTp. 44 pUHAHCOB OTHET
Ha ,Poka Bbnrapua“ ALl (,Apy>XeCTBOTO"), CbAbpXaLl, oT4eTa 38 PUHAHCOBOTO
cbecTosiHME KbM 31 gekemspu 2016 r. 1 oTyeTa 3a nevanbaTa unu 3arybata u
Opyrva BceoGxBaTeH O0XOf4, OTYeTa 3a NpoMeHuTe B cOBCTBEHWA Kanutan u
oT4eTa 3a NapuMyYHWTE NOTOUM 3a FoAuHAaTa, 3aBbpluBalla Ha Tasu AaTa, KakTo u
MOACHUTENHUTE NPUNOXEHMA KbM (UHAHCOBUS OTYET, NpeacTaBnsABaLLU
o6obLeHne Ha no-BaXHWUTE CYETOBOAHM MONUTUKM U Apyra MOsSCHUTeNHa
MHbopMauus.

Mo Halle MHEHWE, C U3KITIYeHWe Ha edhekTUTe OT BbNpoca, onucaH B pasaena
oT Hawwus poknaa ,basa 3a uspassABaHe Ha KBanMPUUUPaAHO MHeHue",
NPUMOXeHUAT ¢UHAHCOB OT4YEeT [gasa BspHA W YecTHa npefcraesa 3a
¢nHaHcoBOTO cbeTosiHe Ha [pyxectBoTo kbM 31 aekemspu 2016 r. 1 3a
HeroBuTe (PUHAHCOBM pe3yntaTu OT AeWHOCTTa U napudHUTE My NOTOUM 3a
roagvHaTta, 3aBbpliBalla Ha Ta3u gaTa, B CboTBeTcTBMe ¢ MexayHapoaHute
cTaHaapTy 3a ¢uHaHcoBo oTuntaHe (MC®O), npuetn ot EBponeiickua cblo3
(EC).

Ba3a 3a napassBaHe Ha kBanucduuMpaHo MHeHue

KakTto e onoBecteHo B Genexka 14 ,AMOTU, MaWMHU KU CLOPBLAKEHUA®, KbM
huHaHcoBUsA oTueT, kKbM 31 gekemBpu 2015 r. pbKOBOACTBOTO Ha [1pyXeCTBOTO
e Hanpasuno NpubnuanTenHa oueHkKa 3a Bb3cTaHoBMMaTa CTOWHOCT Ha ,MoTH,
MalLMHU U CbOPBXEeHUA", oBe3lueHeHn B NpeaxogHU Nepuoam, BKIKOYEHU B
eguHuua, reHepvpalla napudHu notouy v Kato pesynrtar [pyXecTBoTo e
npuaHano obpaTHo NposieneHue Ha YacT oT 3aryba 3a oGeslieHka B paamep Ha
734 xun. neea. B xoga Ha HalMA OQUT HUE yCTaHOBUXME, Ye [pyXecTBoTO €
CpPaBHUIIO BbL3CTAHOBMMATa CTOMHOCT HA eguHuuaTa, reHepupalia napuyHu
NOTOUU C HenbNHUA CNUCLK Ha ©anaHcoBUTE CTOMHOCTU Ha akTUBUTe,
npuHagnexalm KbM Tasm eauHuLa, reHepypaila napuiHu notouu. B pesynrar
Ha ToBa, TeCTbT 3a obe3leHKa He € U3NbITHEH B CbOTBETCTBUE C U3UCKBAHUATA
Ha MCC 36 Ob6esueHka Ha aKkmusu, B pes3yntar Ha KOeTo Hue cme
moauduLMpani HalWeTo oAUTOPCKO MHEHWe, 3a roauHaTa 3apbpluBalla Ha 31
nexkemspu 2015 r., oT gaTa 15 oHn 2016 r. B ponbnHeHne, kbM 31 aekeMBpu

KNMI Brnrapus OOR,. Gbnrapcko ApyKECTBG & OrPaHUHEHA GTTOROPHOCT 1t Bnucano B Teprosckua tBAN BGBOTTBBS4001527484524
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OOKINAQ HA HE3ABUCUMHUS OQNTOP

2016 r. pbkoBOACTBOTO Ha [pyXKecTBOTO € HanpaBuno npeueHka 3a
Bb3CTaHOBUMAaTa CTONHOCT Ha ,MOTHU, MaLLMHU N CbOPBKEHUA", BKNIOYEHN B
eguHuLaTa, reHepupalla napyvdHyM NOTOUM M Kato pesyrntar [pyxecTBoTo €
npusHano AonbiHUTEnHo obpaTHo nposBneHve Ha saryba oT obesueHka B
pasmep Ha 769 xun. neea, nopagu HanpaBeHa npubnuautenHa oueHka 3a
yBefiMueHne Ha Tasu Bb3cTaHoBuMarta croiHocT. [opaan obctostencrsara
onucaHu no-rope no oTHoweHune Ha 2015 r., cymaTa Ha o6paTHOTO nNposiBneHue
Ha 3arybata oT obesueHka, npusHata B 2016 . cbabpXa CblLECTBEHO
HenpasunHo oTyuTaHe. Ako JpyxectBoto 6e npusHano 3arybata ot o6esueHka
Ha ,MOTU, MalLMHU U CHOPBLXKEHUS®, BKNIOYEHU B €AuHuuaTa, reHepvpaiwia
napu4YHu NoTouu B CbOTBETCTBUE C nancksaHuaTa Ha MCC 36, ,MmoTu, MallnHm
1 cbopbxeHusa“ kbm 31 gekemepu 2015 r. Guxa ce Hamanunu ¢ 2,937 xun. nesa
1 HaTpynaHuTe 3arybu 6uxa ce ysenuuunu ¢ 2,937 xvn. nesa, HeTHaTa 3aryba
3a roguHaTa, 3aBbpluiBawa Ha 31 gekempu 2015 r. 6u ce ysenuuuna c 2,937
XWIn. nesa, HeTHaTa 3aryba, 3a roguHaTa 3aBbpluBalla Ha 31 aekemspun 2016 1.
Hu ce Hamanuna c 2,937 xun. neea.

Hue n3sbpluMxMe HaLMS 0OWT B CbOTBETCTBUE C MexayHapoaHUTe 0aMTOPCKN
ctaHgaptv (MOC). Hawwute OTroBOPHOCTW CbIflacHO Te3W cTaHaapTh ca
onucaHu [OoNbNHUTENHO B pasgena oT Hawwua poknapg ,OTroBopHOCTUM Ha
oauTopa 3a oguTa Ha UHaHcoBUSA OT4eT'. Hue cme HesaBucumu ot
JpyXecTBOTO B CbOTBETCTBUE C ETWYHMA KOOAeKC Ha npodpecuoHanHute
cyeToBoauMTenu Ha CbBeTa 3a MeXayHapogHW CTaHgapTu no eTuka 3a
cyetoBoauTenu (Kopekca Ha CMCEC), 3saefHO ¢ eTUYHUTEe M3UCKBaHUA Ha
3aKkoHa 3a HesaBucuMus uHaHcos oguT (3HDO), NpUNOXXMMU NO OTHOLLEHUE
Ha HawKA oauT Ha duMHaAHCOBMA OTYeT B bbnrapus, kato HAE U3MbNHUXME U
HalLUTe APYrM eTUYHKU OTFTOBOPHOCTU B CbOTBETCTBME C M3nckBaHuata Ha SHPO
n Kopgekca Ha CMCEC. Hue cuutame, 4e oguTOpCKUTe AOKa3aTencrsa,
NONy4YeHn OT Hac, ca AOCTaTbYHU U YMECTHHU, 3a [ja ocurypsT 6asa 3a HalweTo
KBanudunLupaHo MHeHue.

Opyra wHcgopMaumsi, pasnuuHa oT ¢UHAHCOBUA OTYET M
OAUTOPCKUA AoKNnaa BbpXy HEro

PBbKOBOACTBOTO HOCKH OTFOBOPHOCT 3a Apyrata uHgopmauus. [pyrata
nHdopMauua ce CbCToM OT AOKNaa 3a AEWHOCTTA, U3rOTBEH OT PBKOBO/CTBOTO
cbrnacHo maBa ceama oOT 3akoHa 3a CYETOBOACTBOTO, HO HE BKIOYBA
(bMHAHCOBUSA OTHYET M HALLUMA OQUTOPCKN A0KNaA BbPXY Hero.

Haweto MHeHMe OTHOCHO UHAHCOBUS OT4HeT He obxBawa Aapyrata
MHOpMaLMa U HUE He U3passiBaMe KakBaTo U Aa e hopMa Ha 3akiodeHune 3a
CUFYPHOCT OTHOCHO HESl, OCBEH aKO He € U3PUYHO NOCOYEHO B JOKNaAa HU U A0
CTeneHTa, A0 KOATO € NOCOYEHO.

BbB Bpb3ka C HalMA OOMT Ha (DUHAHCOBWUA OTYET, HaLlaTa OTrOBOPHOCT ce
CbCTOM B TOBa f[a npoyeTeM Apyrata WHcopmauus UM Mo TO3W HayuH Aa
npeLeHum aanu Tasu gpyra MHhopmauus € B CbLUECTBEHO HECLOTBETCTBUE C
(PUHAHCOBUA OTHET UMK C HaLIMTE NO3HaHWus, NpuaobuTn No Bpeme Ha oauTa,
WAW NO APpYr HauYWMH M3rmexza [fa CbAbpKa CbLUECTBEHO HENpPaBWUIHO
poknaaeaHe. B cnyyait ve Ha 6asarta Ha paboTaTta, KOSITO CMe U3BbPLUUAN, HNe
OOCTUrHEM [0 3aKNiueHWe, 4Ye € Hanuue CbLIeCTBEHO HenpasuiHo



HOKIAZ HA HE3ABHCHUMMUS OQUTOP

JoknageaHe B Tasu Apyra uHdopmauus, oT Hac ce U3WCKBa [a AoKnagBame
TO3U hakKT.

Kakto e onvcaHo B paspena ,ba3sa 3a nspasasaHe Ha kBanupuLUpaHO MHEHKE"
no-rope, HWe cMe UAEHTMMULMPaNN CbLUECTBEHU HENPABUMHU OTYUMTAHWUS BLB
chunHaHcoBUA OTYET Ha [pyKeCTBOTO 3a roauHa, 3aBbpluBalla Ha 31 gekeMBpu
2016 r. Hue pocturHaxme A0 3aKMNOYEHUETO, 4Ye Apyrata MHGopMauus
CbAbpXa CbLUECTBEHO HenpaBWNHO AOKMagBaHe Mo cbliaTa npuynHa no
OTHOLLEHMEe Ha cymuTe, (PUHAHCOBUTE TrokasaTenu U CbNbTCTBALUUTE
ONOBECTSABaHUA BKIIOYEHW B Apyrata uHcopmauus, nopagu 1oBa, Ye He ca
crnaseHn usnckeaHuaTa Ha MCC 36.

HAdonbnHumenHu ewnpocu, Koumo nocmaesi 3a OoknadeaHe
3akoHbm 3a cyemoeodcmeomo

B gonbnHeHe Ha HawwuTe OTrOBOPHOCTU W AoknagBaHe cbriiacHo MOC, no
OTHOIWLEHWE Ha Ooknafa 3a AEeWHOCTTa, HWE M3NbIHUXME W npoueaypuTte,
JobaBeHU KbM u3muckBaHute no MOC, cbrnacHo YkasaHuATa Ha
npodrecuoHanHatTa opraHusauusa Ha AUNNOMUPaHUTE ekcnepT-cHeTOBOAUTENM
WU perucrpupaHuTe ogutopu B Bbnrapua — WHCTUTYT Ha AunNoMupaHuTe
ekcnept-cHeTosoautenu (MOEC), yTBbpaeHU OT HelHuA YnpaBuTeneH cbBeT
Ha 29 HoemBpu 2016 r. Teau npoueayput KacadaTt NPOBEPKU 3a HANUYUETO, KAKTO
W NPOBEpPKM Ha dpopmaTa M CbAbpPXKaHUMETO Ha Tasu Apyra vHdopmauus ¢ uen
Ja HU rnoanomorHat BbB dOpMUpaHEe Ha CTaHOBULLE OTHOCHO TOBa Aanu
apyrata wuHdopmauus BKNOYBaA OMOBECTABAHWATA W AOKNaABaHUATa,
npeasugeHy B nNaBa ceama oT 3akoHa 3a CUYETOBOACTBOTO, MPUMOXUM B
Bwnrapus.

CmaHoguue 86 8pb3Ka ¢ yn. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo
Ha 6a3aTta Ha 13BbpLLEHUTE NpoLeaYypU, HALLETO CTaHOBULLE €, Ye:

a) WHdpopmauuATa, BrNOMEeHa B [AoKnaja 3a AerHocTTa 3a duHaHcoBaTa
rogvHa, 3a KOATO € u3rotTBeH GUHAHCOBUAT OTYET, CLOTBETCTBA Ha
(PUHAHCOBMSA OTUYET, BbPXY KOUTO CMe U3pasunu KeanuuumpaHo MHeHue B
€OHOUMEHHMA pa3aen no-rope.

6) [doknagbT 3a AeAHOCTTa € U3rOTBEeH B CbOTBETCTBME C U3WUCKBAHMATA Ha
maea cegma oT 3aKkoHa 3a CYeTOBOACTBOTO.

OTFOBOPHOCTM Ha PBHLKOBOACTBOTO UM nNuuaTa, HaTtoBapeHU C obwo
ynpaBneHue 3a (bMHaHCOBMSI oT4yeT

PbKkoBOOCTBOTO HOCM OTFOBOPHOCT 33 WU3rOTBAHETO U OOCTOBEPHOTO
npeacraBsgHe Ha TO3U (PUHAHCOB OTYET B cboTBeTcTBME ¢ MC®O, npuetn ot EC
¥ 3a TakaBa CUCTEMa 33 BbTPELLEH KOHTPON, KakBaTo pbKOBOACTBOTO onpeaens
kaTo Heobxoauma 3a ocurypsiBaHe U3roTBAHETO Ha (PUHAHCOBU OTYETU, KOUTO
He cCbObpXaT CbLUECTBEHU HENpaBWIHM OTYUTaHUS, He3aBUCUMO [anu
Obrkaliy ce Ha u3aMama unu rpeLuka.

Mpu KM3roTesiHE Ha (HMHAHCOBUA OTYET PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a
oLieHsiIBaHe cnocobHocTTa Ha [pyXecTBOTO Aa NpoAbiiky Aa yHKUUOHUpa
KaTo AeUCTBalo npeanpusaTue, ONOBECTABalKW, KOrato ToBa € MPUMoXUMO,
BbMPOCK, CBbLP3AaHWM C TNPEANnoOSioKEeHWETO 3a AEWUCTBALLO NpeanpusiTie U



AOKNAQ HA HE3ABHUCHUMWS OQUTOP

u3non3BankM cyeToBogHaTa 0asa Ha OcHOBaTa Ha NpegnoroXeHweTo 3a
OencTealo npeanpuaTve, OCBEH ako PBKOBOACTBOTO He Bb3HamepsBa da
NTMKBNgupa ,upymeCTBOTO unm na npeycraHoBU AeiHocTTa My, WM aKo
pBKOBOACTBOTO Ha NMpakTvka HAMa Apyra antepHaTuBa, oOCBeH AJa NocTbhn Nno
TO3U HAYHH.

Nuuata, HaToBapeHn ¢ oOWO ynpaBneHWe, HOCAT OTFOBOPHOCT 3a
OCBLLUECTBSABAHETO HAa HAA30p Hag npoueca Mo ¢puHAHCOBO OTYMTaHEe Ha

JdpyxecTBOTO.
OTroBOpHOCTM Ha ogUTOpa 3a oauTa Ha (pUHAHCOBUA OTYeT

Hawute yenu ca ga nony4Yum pasymHa cTeneH Ha CUrypHoCT OTHOCHO TOBa
Aanun CbMHaHCOBI/IﬂT OTYET KaTo UAno He CbAbpKa CbUeCTBEHU HenpaBWUITHU
OTYUTAHUA, HEe3aBMCUMO Oann ObiKaliy ce Ha U3MaMa unu rpewka, n aa
n3gagem oanTOPCKU AoKnag, KOMNTO Ja BKIMOYBa HaWETO OAUTOPCKO MHEeHue.
Pa3YMHaTa cTeneH Ha CUIypHOCT € BUCOKa cTeneH Ha CUrypHocCct, HO HE €
rapaHuus, ye oauT, U3BBbLPLLUEH B CbLOTBETCTBUE C MOC, BuHaru Wwe paskpusa
CbLUECTBEHO HeENpPaBUIMHO OTYUTAHE, KOraTto TakoBa ChLLEeCTByBa. HenpaBuruu
OTYUTaHMA MOraT Aa Bb3HWKHAT B pe3ynTaT Ha n3aMama Ui rpewlka U ce cuutar
3a CblLECTBEHW, ako B MOorno pasymMHO Ja ce ovakBa, Ye Te, CaMOCTOATENHO
WU KaTo CbBKYMNHOCT, Ouxa mornu ga okaxat BrusiHue Bbpxy MKOHOMUYECKUTE
peLleHna Ha I'IOTpe6MTeJ'II/ITe, B3eMaHu Bb3 OCHOBA Ha TO3MU d:lechoa oTYyeT.

KaTo yacT oT oguTa B cboTBeTCcTBME ¢ MOC, HMe nsnonasame npodecumoHanHa
npeLUeHka u 3anassaMe npodpecuMoHaneH cKenTULM3bM Mo Bpeme Ha uenus
oauT. Hue cbllo Taka:

— uaeHTUUUMPAME U OLEHSIBaMe PUCKOBETE OT CbLUeCTBEeHW HenpaBunHU
OTUMTaHUA BbB (PMHAHCOBMA OTYET, HE3aBWCMMO Aanu AbJpKaliy ce Ha
“n3Mama Unu rpeluka, paspaborsame u U3nbrHsBaMe 0AMTOPCKM npoleaypu
B OTrOBOP Ha TE3W PUCKOBE 1 Nonyvyasame oAUTOPCKU AoKasaTencrsa, KoMTo
Ja ca gocTaTbYHM U YMECTHU, 3a Oa OocurypsaTt basa 3a HaweTo MHeHue.
PuckbT Aa He 6Gbae pasKpUTO CLLUECTBEHO HENPABUNHO OTYMTaHEe, KOETO €
pe3yntaT OT u3MaMma, € MO-BUCOK, OTKOSIKOTO pUCKa OT CbLUECTBEHO
HemnpaBuUITHO OTUYUTaHe, KOeTO € pes3ynTaT OT rpelika, Tbid KaTo n3mamara
MOXE fAa BKIOMBA TaWHO  cnopasyMmsiBaHe, anwudduumpaHe,
npeaHamMepeHu TMpPONycku, W3ABNEHUS 3a BbBEXJaHe Ha oautopa B
3abnyxkaeHue, kakTo 1 npeHebpersaHe unu saobukansHe Ha BbTPeLIHUA
KOHTpON.

— nonyyaBame pasbupaHe 3a BbTPELHWA KOHTPOIM, UMall OTHOLUEHUE KbM
oauTa, 3a Aa paspaboTuM oguTOpCKU NpoLesypu, KOUTO Aa ca NOAXOAALUM
NPU KOHKPETHUTE OOCTOATENCTBA, HO HE C LEen u3passBaHe Ha MHeHue
OTHOCHO e(PEKTUBHOCTTA Ha BbTPELUHUA KOHTPON Ha JpyXecTBoTo.

— oueHsiBamMe YMEeCTHOCTTa Ha Wu3nonspaHWTe CcY4eToBOAHWU NONMUTHUKN WU
pa3yMHOCTTa Ha cHeToBOAHUTE I'IpVIGJ'IMSI/ITeJ'IHM OLEeHKU U CBbp3aHUTe C TAX
OnoBecTABaHWA, HanpaBeH OT PpbKOBOACTBOTO.

— [AocTurame Ao 3aknvyeHne OTHOCHO yMeCTHOCTTa Ha u3anon3eaHe OT CTpaHa
Ha pPBbKOBOACTBOTO Ha  cYeToBOOHaTa Gasa Ha ocHoBaTa Ha
npeanonoXeHeTo 3a JencTteawo npeanpuatue n, Ha Oasata Ha



m LOKNAL HA HE3ABUCUMUST OQUTOP

nony4yeHWTe OOMTOPCKM [OKasaTencTsa, OTHOCHO ToBa Aanu € Hanvue
CbLLECTBEHA HECUTYPHOCT, OTHacsALWa ce A0 CbOUTUA UK YCNOBUA, KOUTO
6uxa MOrnu Aa NopoasaT 3HAaYUTENHU CbMHEHUA OTHOCHO CMOCOBHOCTTa Ha
[pyxecTBOoTO fa npoabmku Aa YHKUMOHMpa KaTo [AencTeallo
npeanpuaTe. AKO Hue [OCTUTHEM [0 3aknioveHue, 4Ye e Hanuue
ChblLECTBEHa HECUTYPHOCT, OT Hac ce U3WUCKBa Aa NpUBMNeYem BHUMaHuE B
OOMTOPCKMS CM  [OOKNaA KbM CBbp3aHWUTE C Tasn HECUrypHOCT
ONOBEcTABaHUA BbB (UHAHCOBUS OTYHET UMW B CNyvyan 4Ye Teau
ONOBECTABaHUA ca HeagekeaTHW, Aa wmoauduumpame MHEHUETO Cu.
HawuTte 3aknuveHuss ce OCHOBaBaT Ha OOUTOPCKUTE [oKasaTencrsa,
nonydyeHu OO0 Aarata Ha oauTOpckMst HW doknag. bbaewm cbbutua unu
ycrioBusi obade morat fa craHat npuydnHa [pyXecTBOTO Aa npeycTaHoBU
hYHKLMOHMPAHETO CU KaTo AencTBaLLo npeanpuaTue.

— oueHsiBaMe LANOCTHOTO NpeAcTaBsHe, CTPyKTypa M CbAbpXaHue Ha
(hUHAHCOBMA OTYET, BKMIOUYMTENHO OMOBECTABAHNATA, U Aany (hMHaHCOBUAT
OTYeT NpeacTaBa OCHOBOMNONarawuTe 3a Hero caesnku U CbeMTUS NO HauuH,
KOMTO NOCTUra AOCTOBEPHO NpeAcTaBsiHe.

Hue koMmyHukMpame ¢ nuuaTta, HaToBapeHu c obLWio ynpasneHue, Hapeq ¢
ocTaHanuTe BbNpocH, NnaHupaHua o6xsaT U BpeMe Ha U3MbIHeHWe Ha oauTa
U CblWEeCTBEHWTE KOHCTaTaUMM OT OaWTa, BKIOYMUTENHO CbLECTBEHU
HepoCTaTbUM BbB BbTPELWHUA KOHTPOI, KOUTO aeHTUudULMpame no Bpeme Ha
U3BBPLUBAHUSA OT HAac OguT.
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