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“Eaxum - Uckpa” Al Dunancos omuem
3a coounama, 3asvpusawa na 31 dexemepu 2023

Beaexxkn kbM (pHAHCOBHSA 0TYET

OTuer 32 GUHAHCOBOTO ChCTOsIHUE KbM 31 1exkeMBpH

B xunsou nesa Benexxka 2023 2022
AKTHBH

HIMOTH, MallTUHY U CHOPHKEHUS U 000pyIBaHE 6 13,286 14,234
Hemarepuanau akTHBI 7 28 22
DHUHAHCOBH aKTUBU 8 10,659 8,649
B3emanus o THProBcKu 3aeMHU 0 1,000
OO0 HeTEeKYIIIH AKTHBH 23,973 23,905
Martepuanau 3amacu 9 11,819 11,565
TBHproBeky U Ipyru B3eMaHHs 10 6,022 4,989
[pearuiaTenu pa3xoqu 10 59 67
ITapu 1 mapUYHU €KBUBAICHTH 11 2,064 2,517
OO0 TeKymy aKTUBH 19,964 19,138
OO0 aKTHBH 43,937 43,043

Co0cTBEH KanmuTaja

OCHOBEH KanuTai 12 25,108 25,108
Pesepru 10,340 8,531
Hepasnpenenena nevasnba 2,272 3,489
O01I0 COOCTBEH KANUTAJI 12 37,720 37,128
IIpoBu3uH 3a TapaHIVK 13 70 150
3apIDKeHUS KBM TIepCOHANA TIPY TICHCHOHUPaHe 14 574 574
3abKeHUs] KbM CBBP3aHU JTUIIA 29 861 1,207
be3Bb3Me3HM CpelIcTBa OT JIbpKaBarta 15 975 1,059
OTCcpoueHH NaHBYHU NACHBH 26 702 507
OO01I0 HeTEeKY N MACHBH 3,182 3,497
TBProBCKH U APYTH 3aIBJKSHUSA 16 2,548 2,134
3a1b/DKEHUST KbM CBBbP3aHH JIUIA 29 308 4
Hewnsmnarenn nuBuaeHT 29 23 32
Be3Bb3Me3HU cpencTBa OT IbpiKaBaTa 15 83 179
[IpoBu3um 3a rapaHuu 13 73 69
OO0 TEeKYIH MTACUBH 3,035 2,418
00110 macuBH 6,217 5,915
OO0 COOCTBEH KANMTAJ H NACUBH 43,937 43,043

Jara Ha cecraBsae: 11.03.2024 r.
BesexkuTe, npeAcTaBeHH Ha CTPAHUIM OT 6 10 32 ca HepasaeiHa 4acT OT TO3H (DHHAHCOB OTYET.
OUHAHCOBUAT OTYET € YTBBPJACH 3a M3/IaBaHe ChITIACHO pemieHne Ha ChBeTa Ha qupekTopure Ha “Emxnm-
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“Eaxum - Uckpa” Al

Beaexxkn kbM (pHAHCOBHSA 0TYET

Dunancos omuem

3a coounama, 3asvpusawa na 31 dexemepu 2023

OTuer 3a neyasnbara ujam 3arydéara u Apyrusi Bceo0OXBaTeH 10X0/

3a roguHaTa, 3apbpHIBama Ha 31 f1exkeMBpH

benexka

B xunsou nesa
[Ipuxomau oT JOTOBOPH C KITUCHTH 17
Jpyru npuxoau 18

M3meHeHne Ha 3amacuTe OT rOTOBa MPOAYKIMS U HE3aBBPIICHO
TIPOM3BOJICTBO

BanancoBa cToiHOCT Ha TIPOIaIecHU MaTepUaTH
Pasxonu 3a marepuanu

Pa3xoau 3a BEHIIHM YCIIYTH

Pa3xonu 3a amopTuzanuu

Pasxonu 3a nepconana

3aryon/o0paTHO MPOSBICHUCOTOOC3IICHKA Ha B3EMaHUs
Hpyru pazxoau 3a AeHOCTTa

Kamuramu3upanu coOCTBEHN pa3xoan

Pe3yaraT oT 0CHOBHA JIeiiHOCT

DUHAaHCOBU pa3Xxoau

@OUHAHCOBU NMPUXOIH

Hernn ¢pmHancoBu npuxoau / (pa3xou)
Pe3yarar npeamn nanbum

(Pa3xoan)/ HKOHOMUSI OT JaHBIH
Hertna neyan6a(zary6a) 3a nepuoaa

Jpyr BceoOXBaTeH 10X0[

Komnonenmu, enocieocmeue
pexnacuguuyupanu é nevanbama unu 3azyoama:

[Ipeonenkn Ha 3aIBIDKCHUE 110 IUIAH C TeOUHUPAHH JOXOIH
WNHBecTHIIMM B  KAaNHMTAIOBH HWHCTPYMEHTH,
CCIB/I — HETHO U3MEHEHHUE Ha CIpaBeIIuBaTa CTOHHOCT
Janbunu eeKTH, CBbP3aHH C Te3H KOMIIOHSHTH

JIlpyr BceoOXBATEeH J0X0/1 32 IEPHOIA, HETHO OT JAHbLIH

Koumo mHama Oa Ovoam

OTYUTAHHU 110

O0110 BceoOXBATEH 10X0/1 3a IepUOAa

Heten noxoa Ha akuust
OcCHOBeH HETeH JOXOJ Ha aKIus (B JIeBa)

Jara Ha cberaBsine: 11.03.2024 1.
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2023 2022
38,416 42,494
2,056 4,560
1,322 1,598
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(30,662) (36,458)
(1,788) (1,940)
(1,770) (1,782)
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0 0
(596) (671)
89 95
-653 357
(60) (73)

19 52

(41) (21)
-694 336
(6) (31)
-688 367

0 7
2,011 742
(201) (74)
1,810 675
1,122 1,042
-0.027 0.015
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“Eaxum - Uckpa” Al

Beaexxkn kbM (pHAHCOBHSA 0TYET
Ortyer 3a napuYHUTE OTOLH

3a roqunaTa, 3apbpmiBamana 31 nekemBpu

Dunancos omuem

3a coounama, 3asvpusawa na 31 dexemepu 2023

B xunaou nesa Beaexka 2023 2022

OcHoBHa AeifHOCT

IocThIneHus OT KIUEHTH

IInanjanus Ha JOCTaBYUIH

[InamaHus cBbp3aHU C Bb3HATPAKICHUS
[Tnatenn/Br3ctanoBenu nanbuy (be3 kopropaTuBeH gaHbK)
[TnaTenu KOpNOPAaTHBHYU JAaHBIM BBPXY NevyanoaTa
[TnaTenn 6aHKOBH TaKCH W JINXBU

Kypcosu pasnmuku

IMomydenn O6e3BB3ME3IHH CPEACTBA OT IbprKaBaTa
Jpyru nocreiuienns/[Inamanus oT onepaTuBHA JEHHOCT
HeTreH napuyeH NOTOK 0T OCHOBHATA JeHHOCT

NHBecTHIMOHHA JEHHOCT

[Tnananus 3a MOKYNKH HA HE-TEKYIIH aKTUBU

[MocThmieHus OT ponaxbaHa He-TeKYIIN aKTHBH

Iocremienus ot/(0TIycKaHe Ha) 3aeMH 10
[ocThpneHns MO JIUXBH OT 3a€MHU

HeTeH mapuyeH noTok3a HHBECTHIIMOHHA JAETHOCT

ITonyuenu 3aemu

Bophatu 3aemu

W3nnaTeHn 1MBUACHTH

Jpyru nocreienus/[Inamanust ot pruHAHCOBA ASHHOCT
ITapuyeH NOTOK OT (PUHAHCOBA JEHHOCT

HeTHo n3MeHeHue Ha MapUYHUTE CPEACTBA
IMapuyHHU cpeacTBa B HAYAJIOTO HA MEPUOAA
IMapuyHu cpeacTBa B Kpasi Ha MepHoOIA

Jlata Ha cwetaBsHe: 11.03.2024 1.
Benexkute, mpeJcTaBeHu Ha cTpaHuii oT 69 10 32 ca Hepa3aeHa u
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“Eaxum - Uckpa” Al

Beaexxkn kbM (pHAHCOBHSA 0TYET

Otuyert 32 NpoMeHNUTE B COOCTBEHUSI KANTUTAJ

Dunancos omuem

3a coounama, 3asvpusawa na 31 dexemepu 2023

B xunsaou nesa Beue OcHoBeH O6mu  PesepB ot Ileuanou u Oo6u10
JKKa KANNUTAJI  pe3epBH CHpaBeIJIH 3aryon
Ba
cTOMHOCT
0
K®Mm 1 sinyapu 2022 r. 25,108 2,514 5,349 3,471 36,442
Bceooxeamen 00x00
Ileuan6ba 3a roguHaTa 367 367
Jpyr BceoOXBaTeH 10XO0 668 7 675
OO01110 BCeoOXBaTEHI0XO0/I 668 374 1,042
CeJIku ¢bC COOCTBEHUIIUTE,
OTYETEHH B COOCTBEHHUSI KAMTAJ
TanTuemu -29 -27
JluBUIEHT 12 -327 -327
OO0 CaAeJIKH ChC COOCTBEHHIIN -356 -356
KbMm 31 nexemBpu 2022 r. 25,108 2,514 6,017 3,489 37,128
KbMm 1 sinyapu 2023 r. 25,108 2,514 6,017 3,489 37,128
Bceobxeamen 00xo00
[TeyanOa 3a ronuHara -688 -688
Jpyr BceoOXBaTeH 10XO0 1,809 0 1,809
O0110 BCEOOXBATEHI0XO0X 1,809 -688 1,122
Caeaku cbc COOCTBEHUIINTE,
OTYETEHH B COOCTBEHHUS KAUTAJ
TanTuemu -27 -27
JuBugeHT 12 -502 -502
OO0 CaeJIKH ChC COOCTBEHNIIN -529 -529
KbMm 31 nexemBpu 2023 r. 25,108 2,514 7,826 2,272 37,720

Jlata na cecraBsiae: 11.03.2024 r.

benexkure, npencraBeHu Ha cTpaHulM oT 6 10 32 ca Hepa3aenHa 4acT OT TO3U (pUHAHCOB OTYET.
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Beaexxkn kbM (pHAHCOBHSA 0TYET
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TPEIIKM TPOMEHH B B CUYETOBOJAHATA
MOJIUTHKA

5. CoplIecTBEHU CYETOBOIHH MOTUTHKH

6. MmoTH, MammHH, ChOPBKEHUS U
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“Eaxum - Uckpa” Al Dunancos omuem
3a coounama, 3asvpusawa na 31 dexemepu 2023

Beaexxkn kbM (pHAHCOBHSA 0TYET

1. CraTtyT u npeaAMeT HA 1eHHOCT

“Exxum - Hckpa” AJl e peructpupano B THproBckus perucThp Ha AreHius mo BnucBanusra. EWMK mo
Byncrar 112013939. “Enxum - Hckpa” AJl € myOqu4HO APYKECTBO ChIIAacHO 3aKoHA 3a IMyOJIMYHO
npeiaraHe Ha LeHHH KHipKa. CeaiuieTo u agpechT Ha yhpasieHue ca B rpan Ilasapmxuk, yi. ,Jckpa”
Ne 9; ten.: 034/44 45 48, daxc: 034/44 34 38; e-mail: office@elhim-iskra.com, enexTpoHHa crpaHuia B
uaTepHeT: WWW.elhim-iskra.com.

Kbm 31.12.2023 roa. kanutanst Ha “Enxum - Mckpa” Al e B pasmep Ha 25,108,410 1B (gBameceT U meT
MUJIMOHA CTO M OCEM XWJISAIU YETHPUCTOTHUH W JeceT) JieBa, pazneincH Ha 25,108,410 (mBagecer u mer
MUJIMOHA CTO U OCEM XWJISJU YETHUPUCTOTUH U JIECET) MOMMCHHU aKIIMA C HOMHHAJIHA CTOWHOCT €/IMH JIeBa
BCSKA.

»EJIXUM — UCKPA” A/l e 9acT OT MIKOHOMHYECKaTa rpymna Ha ,,Crapa miaanHa xong” A/l
MaskopHUTapeH akLMOHED B IPYKeCcTBOTO € ,,Ctapa mianuna xonxn” AJl, mpurexanain 51.40 % ot kanuTana
Ha JIPY’KECTBOTO.

“Crapa ruiannna xona’ A/l e XonauHroBa KOMIAaHHsI ChC CeANIUINE U ajipec Ha yrpaeienue B rpaa Codus,
yu. ,,®Openepux XKommo Kropu” Ne 20, et. 9, ¢ mpenmer Ha aeitrocT: [IpunobruBane, ynpasieHne, OleHKa U
mpojak0a Ha y4acTus B OBITApPCKU U UyXKACCTPaHHHU APYKECTBA; MPUA0ONBaHE yIpaBIeHUE U IPoAaxOa Ha
obyiuranuy, OLeHKa W Ipojax0a Ha MAaTeHTH, OTCThIBAHE HA JIMLECH3MM 33 M3MI0J3BaHE Ha MATEHTH Ha
JPY’KECTBa, B KOUTO XOJIMHTOBOTO aKIIMOHEPHO JAPYKECTBO y4acTBa, (MHAHCHpAHHA Ha JIPYKECTBa, B
KOHUTO Y4acTBa XOJJUHI'OBOTO JPY>KECTBO; IPYTU THPrOBCKHU CHICJIKH, KOUTO HE ca 3a0paHeHH ChC 3aKOH.

JpyxecTBOTO WMa egHOCTeTIeHHa cucTeMa Ha ympaBieHune. Kem 31.12.2023 r. Emxmm-Hckpa A/l ce
npeacrasisiBa ot Cnac bopucos Buaes —M3nbinurtened nupekrop u ,,['apant — 5 OO/l, npencrapisBaHo
ot Eprenmii BacuneB Y3ynos - Ilpeacemaren ma CJI, IIpokypuct Ha apyxkectBotro € Pocern Tpudonor
JdumMutpos.

IIpeameTsT Ha Apyx’ecTBOTO €: IIpOU3BOACTBO HA ENEKTPOXUMHUYECKH U3TOYHHUILIM HA TOK, PE3EPBHU YaCTU
3a TIX, TBHPrOBUS B CTpaHara M 4YyXOMHA, HAyYHO-M3CIIEAOBATEICKA, NPOEKTO-KOHCTPYKTOPCKA U
BHEJIPUTENICKA JIMHOCT B o00JacTTa Ha EJIeKTPOXMMHUYECKH W3TOYHMLM Ha TOK, HPOEKTHpaHE U
IIPOU3BOJACTBO HA MHCTPYMEHTAIHA €KUITUPOBKA.

2. baza 3a usroTBsine

2.1. H3pazasane 3a coomeemcmeue

@®unaHcoBusAT oTueT Ha Enxum nckpa A/l e M3roTBEH B CHOTBETCTBHE ¢ MeEXIyHApOAHUTE CTaHAAPTHU 3a
¢unancoso oruntane (MC®PO), nznanue Ha Komurera 3a MeXIyHapOAHN CUETOBOIHH CTAHIAPTH U MIPUETH
3a nmpuiokeHue oT EBponerickus cpro3. pykecTBOTO 3ama3Ba U3II0JI3BAHETO UM KaTo MpHiIoKuMa 0aza npu
W3TOTBSHETO Ha ToaumHus (uHaHCOB oTdeT 3kbM 31.12.2023r. JIpykecTBOTO crna3Ba MPUHIHUINTE U
MTOCTaHOBKMTE Ha 3aKOHA 32 CYETOBOACTBO.

2.2. /leiicmeauio npeonpusmue u é1usnue Ha KOHghaukma ¢ YKpaiina

Boennust koHGmukT B YkpaitHa or 20221, KaKTO U MPOABDKABALIMAT IPOLEC HAa HAJaraHe Ha B3aWMHH
cankmu Mexay CALLL m EC ot enna ctpana , u Pycus, oT Apyra, 00EKTHBHO TIOBIIMAXA HA NKOHOMHYECKATa
AKTUBHOCT M THPTrOBCKHTE OTHOUICHUS B JPYyKecTBOTO.E(QeKThT oTmpennpuemMaHuTe Ha €BpPOIEHCKO U
HaI[MOHAJTHO HHBO, KaKTO M CHOTBETHO HaJlaraHWTE KOHTPAa MEPKHU € MPOABIDKAT Ja BIHSAT BBPXY
JeHOCTTA Ha JPY>KECTBOTO M MOKE J]a JOBEAAT /10 KOPEKLIMS Ha OYOKBAaHUTE OU3HEC Pe3yITaTH.
PpKOBOACTBOTO CMsATa, Y€ TOpHUTE MOTEHLUMAJIHM HETAaTUBHU Pa3BUTHS HE TPEACTABIABAT ChIIECTBEHA
HECUTYPHOCT 3a NpWIaraHe Ha NMPUHIMIA Ha JAEWCTBAIIO MpeanpHUaTHe. PBKOBOACTBOTO MMa OCHOBATEIIHU
O4YakBaHWsA, 4e J[pyKecTBOTO pa3mojara ¢ JOCTaTbYHO PECYPCH, 3a 1a MPOABIDKA HOPMAITHOTO pa3BUTHE Ha
JIeHOCTTa CH B 0003pHMO ObJielle U HAMa HAMEPEHUs Jla OrpaHH4M CHINECTBEHO WM Ja MPEeyCTaHOBU
neiitHoctTa cu. [lopagu Tasu mNpHYMHA, NPH W3TOTBSIHETO Ha (UHAHCOBUS cH OT4eT JIpyKecTBOTO
MpoABJDKaBa Jja puiiara MpUHLUIA Ha JeMCTBAIIOTO MPEIpUATHE.
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Beaexxkn kbM (pHAHCOBHSA 0TYET

HeraiinHa nH(pOpMAIHs 32 CYETOBOIHATE TIOJIUTUKA Ha J[pykecTBOTO € omoBecTeHa B bemexka 5.

KoM nmatara Ha m3roTBsiHe Ha oTdera B J[py>KeCTBOTO HiIMA HACHTHU(DHUIMPAHH TPEeKH e(PeKTH BKIFOYUTEITHO
MPEKPATEHU WM HEU3ITBJIHCHUS HA JIOTOBOPU C KJIIMCHTH U JOCTABYMIIA, HEChOUpaeMu B3eMaHUs, CBbP3aHU
C BOCHHUS KOH(QUIMKT Mexay Pycus m YkpaitHa. J[pyxkecTBOTO ¢ MAeHTH()HUIMPATO HENPEKH SPEKTU OT
MIPOMEHH Ha LIEHUTE HA CYPOBUHU U JIPYTU PECYPCH.

3. OyHKIMOHAIHA BAJyTa U BaJyTa Ha MpeACTaBsIHe

Tos3m ¢unancoB otuer e mpencrasern B bwiarapckm neBa (BGN), kosTo € (yHKIIMOHaNHATA BayTa Ha
HpyxecrBoto. Becuuku manam 3a 2023 r. 1 3a 2022 1. ca nmpencTaBeHH B XWIL. JIB., OCBEH aKO Ha ChOTBETHOTO
MSICTO HE € T0COYEHO ApYro. JloXoabT Ha eHa aKIUs ce U3UUCIISABA U CE OTIOBECTSIBA B JICBA.

4. C4yeroBOoAHHU NPUOIU3UTEIHU OLEHKHM, (PYHIAMEHTATHU IpelIKH M NPOMEHHM B CYETOBOJHATA
NOJIUTHKA

CueToBO/IHATA MOJUTHKA Ha J[py>XecTBOTO € pa3paboTeHa B ChOTBETCTBUE C iepapxusta Ha MCC 8
C‘—ICTOBOI{Ha IMOJIUTHUKA ,IPOMCHU B CHETOBOAHUTE HpI/I6JII/I3I/ITCJ'IHI/I OLICHKHU U I'PCUIKH

CyeToBoAHUTE MPUONIU3UTETHN OLEHKH Ca TAPUYHUTE CYMHU BbB (PMHAHCOBUTE OTYETH, YUSITO OLICHKA
€ C €JIEMEHT Ha HECUI'YPHOCT.

Enxum Uckpa AJl m3roTBs NpUOIM3UTENHU OICHKH , KOTATO CUETOBOJHATA ITOJIUTHKA W3HMCKBA
MO3ULMUTE BbB (DMHAHCOBUTE OTYETH Ja C€ OLEHABAT II0 HAYMH, KOMTO BKJIIOYBA HECUTYPHOCT IIPH
OLICHSIBAHETO, T.€ Ja ObJAT OLEHABAHH 110 HAPUYHU CYMH, KOUTO HE MOraT a ObaaT HaOnogaBaHu Npsko, a
BMECTO TOBa TpsOBa Jia ObJIaT MPUOTUZUTEITHO OLICHECHH.

Jpy>KecTBOTO HW3rOTBSl CUETOBOJHU NPUOTU3UTEIHH OICHKHM, 3a Ja IIOCTHUTHE IeNTa, I[OCoYeHa B
CUETOBOJHATA MOJUTUKA.J3roTBIHETO Ha CYETOBOAHU MPUOIM3UTEIHM OLIEHKM BKJIIOYBA M3IIOJI3BAHETO Ha
MPEUCHKHU WM MPEATIOI0KCHNA, OCHOBAHU Ha Haﬁ-aKTyanHaTa, HaaexKXJaHa I/IH(bOpMaHI/ISI.
CyeTroBOZIHM TPUOJM3UTENHU OICHKH ca MPHJIOKEHH 3a OIEHKa Ha: -ClpaBe/yiiBaTa CTOWHOCT Ha
(DPMHAHCOBU aKTHBH H; - PA3XOANUTE 38 aMOPTU3ALMS HA aKTUB OT MIMOTHU, MAIINHU U ChOPBKEHHUS.
W3roTesiHETO HA CYETOBOIHA TIPUOIM3UTENHA OlIEHKA BKIIOYBA N300D U M3MOJI3BAHETO eTHOBPEMEHHO Ha: -
METOAM 3a OLICHSBAHE; - BXOJSILM JJaHHHU 32 OLleHsABaHe. MeToauTe 3a OlleHABaHE BKIIIOYBAT:

- METOJIW 3a MPHOJIM3MTENHA OIleHKa (M3MOJI3BaHH 3a OLICHSIBaHE HAa KOPEKTHBA 3a 3aryOu 3a
odakBaHU KpeauTHu 3aryou cnopen MCDO 9 Qunancosu uncmpymenmu;

- METOAM 32 OCTOWHOCTSIBaHE, U3IMIOJI3BaHH 3a OLICHSBaHE Ha CIIPaBEAJMBATa CTOMHOCT Ha aKTUB
WJIU TacuB chriacHo m3uckBanuaTra Ha MC®O 13 OueHsBaHe 1Mo CripaBejiiBa CTOMHOCT.

CyeroBogHNTE NPUOIM3UTEIIHU OLEHKH MOAJIEKAT Ha MpepasriiekaaHe, ako HACTBISAT HPOMEHHU B
o0CTosITeNICTBaTa, HA KOUTO ce 0as3upar, WK B Pe3yJTaT Ha JOMIBIIHUTEIHO HATPYIAaH OMUT WM MOCIIE/BAIIO
pa3BuUTHUC. E(i)eKT'LT OT IpoMsaHaTa Ha CUCTOBOJHUTC HpI/IGHI/ISI/ITeHHI/I OLCHKHN C€ BKJIIOYBAT IIpU
OTIpEJIeNITHETO Ha TevanbaTta win 3arybaTa, KakTo ClieiBa: - 3a Mepuoja Ha MPOMsSIHATa, aKo MpOoMsIHATa
3acara camMo TO3W IIepHo/T; - 3a IEpHoa Ha IPOMIHATa M OBACHINTE TIEPUOIN, aKO TPOMSHATA 3acsTa U TAX.

EdexThT OoT npomsiHaTa Ha CYETOBOJHHUTE MPUONU3UTETHH OLIEHKU CE BKIIIOUBAT B ChIATa MO3UIMS Ha
oT4eTa 3a BCEOOXBATHHUS J0XOJ, KOATO € Omjia M3MOJI3BaHa 3a NPUOIM3UTENHATa CTOWHOCT MPEAU TOBA.
I'pemikara, KoATO € CBBp3aHa C MPEAXOJHU NEPUOJH, CE€ OTUNTA MPE3 TEKYLIUs NEPHOJ Ype3 YBEJIUYaBaHE
WIM HaMajlsiBaHe Ha CaJJ0TO Ha HepasmpeaeneHara mnedanda oT MuHamM roauHu. CpaBHHTEIHATa
nHpOpMaIus OT TPEnXOJHHS OTYETeH TMEepHoA ce Tmpen3umcisBa. Korato HamaneHHeTo Ha
HepasIpeaesieHara neyainda e mo-rojsiMoO OT CalIoTO Ha HepaslpejelieHaTa Ievyanda mpeau HaMalleHHEeTo,
pas3nuKaTta ce OTYUTa KaTo HENOKpHTa 3aryda OT MHUHaIM ToauHH. II[poMeHH B cueTOBOJHATA MOJUTHKA I
Ce M3BBPIIBAT CaMO KOIaTO TOBA CE M3UCKBA II0 3aKOH, OT CYETOBOJHU CTAHNAPTH, WU AKO IIPOMSHATA LIE
JIOBeZie JI0 TO-TIOAXOJSIIO MpPEJCTABSIHE Ha CHOUTHATA WM CACTKUTE BbB (DUHAHCOBUTE OTYETH HaA
HPEANPUATHETO.

HpOMS[HaTa B CUCTOBOAHATa IIOJIMTUKA C€ IIpujiara c¢ 06paTHa cuma. Besxka KOpPEKIUA BCICACTBUC
HalpoMsdHaTa CC€ OTpa3siBa KAaTO KOPCKIHA Ha CAJIJOTO HAa HEpA3IIpCACIiCHATa rneyagba OT MHHAIIH T'OOWHH.
CpaBHI/ITCHHaTa I/IH(i)OpMaL[I/IH CC IMpCeU3UunCIABa. Pasnukara ot MPEU3YNCIISIBAHC HA Pa3XOaUTC 34 JaHBLIU B
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oTdYeTa 3a MPUXOJUTE U Pa3XxoIUTe 3a MPEAXOJHHS EPUOJ] ce TIOCOUYBA KaTo KOPEKIUs Ha HepasnpeecHaTa
mevanba (HemokpuTaTa 3aryoa). IlpomsHaTta B cueTOBOAHATa IMOMWTHKA Ce mpuiara 0e3 oOpaTHa cuia,
KOTraTo KOPEKIUATa Ha CaI0TO Ha HepasmpezeliicHara mnedanda OT MHHAIM TOJUHM HE MOXe Ja Oble
HaJCKIHO ompeseneHa. [I[poMsHa B cUeTOBOJHATA TOJMTUKA € HAIWIE MPU TMPUEMAHETO HA HOB WM OT
W3MCHCHUETO WJIM JIONBJIHCHHETO Ha ChHIIECTBYBAI CYCTOBOJEH CTaHIAPT, H CE€ OTYHTA ChIJIACHO
W3UCKBAHUATA, TIOCOUYCHN B HOBUS WJIM B M3MCHEHHs CUYETOBOJICH CTaHNIApPT, aKO TaKWBa ca OMpEICICHU.
Korato B ChOTBETHHsI CUCTOBOJICH CTAaHIAPT HE ca ONpPEIEICHUM3UCKBAHUS 332 OTUYMTAHE HA MPOMSHATa B
CYETOBO/{HATA MOJIUTHKA, TS CE OTYUTA ChIVIACHO n3nuckBanusaTra Ha MCC 8.

[Ipe3 oTueTHus Iepro/I He € IpaBeHa IPOMSHA B CIETOBOTHATA TTOJINTHKA.

He ca YCTAaHOBCHHU I'PCIIIKH, KaKTO 3a TCKYIUs, TaKa U 3a NPEAXOAHN OTUCTHU ICPUOAH, KOUTO Oda Ca
HAJIOXKHWIN OTPa3saBaHEC HAa KOPEKIIHH.

5. CbhiecTBeHAa C4eTOBOIHA MOJUTHKA.

5.1 OneHka 3a cbLIeCTBEHOCTHA HHPOpMALUATA 32 CUETOBOHATA MOJIHTHKA
Omnenkara 3a CBINECTBEHOCTTa Ha HMH(MOPMAIMATA 32 CYETOBOJHATA MOJUTHKA € 8 CbOmMEemcmeue c
oyenkama Ha CbWeCmMeeHOCmma Ha 6cAKa opyea uH@opmayus BbB (UHAHCOBUTE OTYETH, KAaTO Ca B3ETH
TpeIBU:

- KOJMYECTBEHU (DaKTOPH - CTOMHOCTTA HA CACIKUTE, IPYTUTE CHOUTHS WIIN YCIIOBUS; U

- Ka4C€CTBCHHU q)aKTOpI/I - €CTCCTBOTO Ha CACIIKUTEC, IPYIrUTC C'B6I/ITI/I$1 HJIK yCJIOBHUA.

5.2. IlpoMsiHa HA CYETOBOJHATA MOJUTUKA
Enxum Hckpa A/l He € MPOMEHSIO CUETOBOIHATA CH MOJIUTHUKA MPE3 OTUETHUS IEPUO], TOPATU OTCHCTBUE
Ha yCIJIOBHS, KOUTO OMXa JOBEJU 10 ChIECTBEHA IPOMIHA Ha HHPOPMaLUiITa BbB QUHAHCOBHS OTYET.

5.3. N300p Ha c4eTOBOJHA NMOJUTHKA OT €IUH MJIU NT0OBeYe BApHAHTH, paspemienu ot MCPO

Enxum HUckpa AJl e u30Opayio na OIlEHSBa NO3MIMUTE BbB (PMHAHCOBHUS CH OTYET IO MOJENa Ha
HCTOpUYECKAaTa II€HA, C HU3KIIOUYEHUE HA KalWTaJOBUTE LIEHHU KHIXKA, OTYMTAHM [0 MOJEja Ha
CIpaBe]INBaTa CTOWHOCT TIpe3 APYyT BCEOOXBATEH JOXO/.

OCHOBHHMAT aKIEHT IPHU OIOBECTABAHETO HAa MHQPOPMAIHATA 332 CYSTOBOJHATA TOJHUTHKA € HAYMHBT,IIO
korto Enxum Uckpa AJl e npuioxwio usuckBanusata Ha MCDO crnopen cneyuguxkama my, Thil Kato
cnenrduyuHaATa 32 MPEANPUITAETO UHPOPMAIIHS € TTO-TI0JIe3HA 32 IMOTpeOuTeNNTe Ha (PMHAHCOBUTE OTUETH,
a He TOJKOBAa CTaHAApTU3WpaHaTa WMHQPOPMAILMS WM TakaBa, KOSATO camoO TOBTapsi Wi 0000maBa
muckBanusTa Ha MCDO.

5.4. Onepauuu 6 uyyncoecmpanua eanyma

Ot 1.07.1997 r. neBbT € (ukcUpaH B CHLOTBETCTBHE CchC 3akoHa 3a bHB kbM repmanckata mapka B
cpotHotieHre BGN 1 : DEM 1, a ¢ BbBeXk1aHeTO Ha €BPOTO KaTo oduIilHaliHa BainyTa Ha EBponeiickus cho3
- ¢ eBpoTo B choTHOmeHue BGN 1.95583 : EUR 1.

[Ipu mepBOHAYATHO TIPU3HABAHE, C/IETKa B UyXKJECTPAaHHA BATyTa CE 3aliCBa BHB (YHKIIMOHAITHATA BAITyTa,
KaTo KbM CyMaTra B UYyXJECTpPaHHA BaJlyTa Ce€ Mpuiiara oOMEHHHAT Kypc KbM MOMEHTa Ha CIENIKAaTa WU
oneparnusira. [lapuynure CcpeacTBa, B3eMaHHMATA W 3aJb/DKCHHATA, KAaTO MOHETApHU OTYETHH OOEKTH,
JNCHOMHUHHUPAHH B YYyXKJCCTpaHHAa BajyTa C€ OTYMTAT BHB (PYHKIMOHAIHATa BajyTa Karo c€ Ipujara
0OMEHHUAT Kypc, nyonukyean oT BHB 3a nocnennus paboTeH JeH Ha choTBEeTHU Mecell. KbMm 31 mexeMBpu
T€ CE OICHABAT B OBJITAPCKH JIEBA, KATO C€ M3IOI3Ba 3aKIIOYUTETHUAT 0OMeHeH Kypc Ha BHB.
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HemonerapanTe oT4eTHH 00€KTH B OTYeTa 32 (PHHAHCOBOTO CHCTOSHHE, ITHPBOHAYAIHO JIEHOMHHHPAHH B
qyXXJAECTpaHHA BallyTa, C€ OTYUTAT BbB (DYyHKIIMOHAIHATA BaJyTa KaTo ce IMpujlara HCTOPUIECKUIAT OOMEHEH
KypC KbM JaTaTa Ha OTepalusiTa U IoCIeBaIlo He CE MPEOICHIBAT MO 3aKIIOUYUTENICH KYPC.

Edexture oT KypcoBUTE pasziuKW, CBBP3aHU C YPEKIAHETO HA CACIKH B YYXKACCTPaHHA BajdyTa, HIIU
OTYHTAHETO HAa THPTOBCKHU CJIICJIKH B UYXKIECTpaHHA BaJyTa IO KypCOBE, KOHTO ca Pa3lIU4HH, OT TE3H, IO
KOWTO ITHPBOHAYATHO ca OMJIM MPU3HATH, CE€ BKIIOYBAT B OTYETA 32 BCEOOXBATHUA JOXOI (B IedayidaTa Mtk
3ary0ata 3a roguHaTa) B MOMEHTa Ha BH3HUKBAHETO UM.

5.5. Umomu, mawunu u obopyosane
Bcuuky MMOTH, MalIMHU M aKTHBU OT OOOPYABAaHETO ca MPEJCTAaBEHHU IO LieHa Ha MpuaoOuBaHe,

HaMaJICHa C HaTpyliaHaTa aMOpTHU3allusl.
prsouauazmo npu3naeane

[lpy mbpBOHAaYaNMHO MpHUAOOMBAaHE WMOTHTE, MAIIMHWUTE W OOOpPYABAaHETO CE OICHSBAT IO IIeHa Ha
npuaoduBaHe (ce0eCTOWHOCT), KOSTO BKJIIOYBA IMOKYIHATA I[€HAa, MUTHUYECKUTE TAKCH U BCHYKU APYTH
MPEeKH pa3xoau, HeOOXOIUMH 32 MPUBEXKAaHEe Ha aKTHBa B pPabOTHO cheTosiHME. [IpeknuTe pa3xoau OCHOBHO
ca: pa3xoIu 3a MOATOTOBKAa Ha 00EKTa, pa3XxOoAM 3a II'bPBOHAYaHA JAOCTABKAa M 00pabOTKa, pa3XoAuTe 3a
MOHTaX, Pa3sXOIW 3a XOHOpapH Ha JIMIA, CBbP3aHM C IPOEKTa, HEBH3CTAHOBAEMH NAHBIM, Pa3XOAU 3a
KallUTaJIM3UPaHU JIMXBU 32 KBUIM(ULMPAHU aKTUBU U AP.

IHocneosawu pazxoou

PasxonuTe 3a peMOHTH W TOIPHKKA CE MPU3HABAT 3a TEKYIIHM B MEPHOJA, MPE3 KOWTO ca HAIPaBCHH.
W3BbplieHN mocieBaiy pa3xoan, CBbP3aHi ¢ UMOTH, MAIIMHUA U 00OpYABaHE, KOUTO MMAT XapakTep Ha
MOJIMSIHA Ha OIpEJCNICHH BB3IIOBH YacTH M arperat, WM Ha TPEYCTPOWCTBO M PEKOHCTPYKIMS, CeE
KalmuTanu3upaT KbM OalaHCcoBaTa CTOWHOCT HA CHOTBETHUS aKTUB U CE MPEpasriiek]a OCTAThYHUS MY
II0JIE3€H KUBOT KBbM JlaTaTa Ha KalluTaJInu3anus.

Jpy>XecTBOTO U3I10J13Ba JIMHEEH METO/ Ha aMOPTH3aLlus Ha UMOTUTE, MALIMHUTE U 000pyABaHETO Ha 0a3a 3a
Nepuoja Ha MOJE3HMS KUBOT. AMOPTH3alMATa HAa AKTUBUTE 3all04Ba, KOTaTo T€ Ca Ha PAa3IoJIOKEHHE 3a
ynotpe6a. [loje3HusT XUBOT MO IPyny aKTHUBH € ChOOpa3eH ¢ (pU3NIecKOTO M3HOCBaHe, crenuduKara Ha
obopyaBaHeTo, ObAemIMNTE HaMEpeHHs 3a ynoTpeba H C MPeanoiIaraéMoTo MOPAJHO OCTapsBaHe.
AMopTHu3aius He ce HayucisABa Ha 3eMsATa M Ha aKTMBHTE, KOMTO ca B MPOIIEC Ha U3TPaXKIaHe WM JOCTaBKa.
OcTaBamusT Moje3eH )KUBOT U METOABT Ha aMOPTH3AIUS Ce MpepasrIekaaT BCAKA TOJUHA U KOPUTHPAT, aKo
€ YMECTHO.

HpI/IJ'IO)KeHI/I Ca CJICAHUTC CUCTOBOJAHN aMOPTU3allTMOHHU HOPMMU:

Buj akTus IMose3sen skuBot 2023 r. | IMoJe3en xkuBot 2022 r.
Crpasu ¥ ChbOPBHKEHHS 6.67, 25;10 6.67; 25;10
MarimHu ¥ 000py/IBaHe 6.67;10 6.67;10
Maimunan u o6opynsane o EIT 6.67,10 6.67,10
TpancnopTHH cpeacTBa/6e3 aBTOMOOHIIH/ 10 10
Kommotpu 2 2
ABTOMOOHIIN 4 4

Hpyru 6.67;16.67 6.67

Jpyru MarepuaiHM M HEMaTepualHW aKTUBH C 3:3.33:6.67 3:3.33:6.67
OrpaHMYEH CPOK Ha MOJI3BaHE

[NewyanOure wiu 3aryouTe OT M3BAXKIAAHE OT yIoTpeda ce BKIIIOYBAT B Ieyandara Wi 3aryoara.

HMoTHTe, MAlIIMHUTE U ChOPHKCHUATA Ca ChIIECTBEHH 3a (PMHAHCOBUTE OTYSTH Ha J[Py»KECTBOTO.
JpykecTBOTO HE € MpHU3HAJIO 3aryOu oT 00e31eHKa 32 CBOMTE UMOTH, MAIIUHU U ChOPBKEHUS TIPE3 TEKYIIUS
MepHoj, WIM CPaBHAUMHUTE OTYETHH mepuoan.CUeToBOJHATA TOJNUTHKA, CBBp3aHa C OO0e3leHKaTa Ha
HETEKyIIUTe aKTHBH, MOBTapsi u3uckBaHusta Ha MCC 36 Obe3yenka Ha axmueéu W HE TPEIOCTaBs
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cnenudryHa 3a IPEANPUATHETO HHPOpManusi. B chOTBETCTBHE ChC CUETOBOHATA ITOJHMTHKA, U3ITOI3BAHUTE
3HAYUMHU MPEIICHKY U TIPETIOI0XKCHHUS ITPY OIICHKUTE 32 00€31IeHKa BKITIOYBAT:

» banancoBaTta CTOMHOCT HA UMOTHUTE, MAIIMHUTE U CHOPHKCHUATA CE MPETICKIAT HA BCIKA OTYCTHA
JaTa, 3a Jla C€ ONpeeNid Jalld HsIMa MHIUKAIMS 3a 00e3lleHKa. AKO CBIIECTBYBa TakaBa WHIUKAIUS 3a
o0e3IeHKa, ce ompeaess MPUOIU3UTEITHO Bb3CTAHOBIMATa CTOWHOCT Ha aKTHBA.

» 3arybaTa oT o0Oe3IleHKa Ce NMpH3HaBa B OTYETa 3a Ieyanbara wid 3arybarta, KoraTo OajmaHcoBaTa
CTOWHOCT Ha aKTHBAa WJIM HAa €IWHUIATa, TeHepHpalmla MapuYHd TOTOIW, NPEBUIIaBa BbH3CTAaHOBHMATa
CTOMHOCT.

* Br3cTaHOBHMaTa CTOHHOCT Ha aKTUBUTE € IMO-BUCOKATa OT TSIXHATA CIPABE/IMBA CTOWHOCT, HaMalicHa
C Pa3XOIUTE 3a U3BAXJIaHE OT yNOTpeda, U CTOMHOCTTA UM B yroTpeOa. [Ipu onpenensHeTo Ha CTOWHOCTTA B
ynorpeba TPUOTU3UTENHO OLEHEHUTE OBICIIN MapudHH MOTOIM Ce AMCKOHTHUPAT IO HACTOAIIATa WM
CTOWHOCT C W3IMOJI3BAHETO Ha JAWCKOHTOB IPOIEHT MpEed NaHBIM, KOWTO OTpa3siBa TEKYIIUTE I1a3apHU
OIIEHKH 32 CTOWHOCTTA Ha MAPUTE BHB BPEMETO W CIICIIUYHUTE PUCKOBE, CBHP3aHU C akTHBa. [1o oTHOIIEHNE
Ha aKTHB, KOWTO HeE réeacpupa B rojsiMa CTCICH CaMOCTOATCIIHA TMapUYHH IIOTOLM, BB3CTAaHOBHMATA
CTOMHOCT Ce ONpE/IC)is 3a eIMHUIIATa, TCHePUpAaIlla MapUYHU ITOTOIH, KbM KOSTO IPUHAJICKH aKTUBBT.
Crnen KaTo ce yCTAaHOBSIT aKTHBHTE, IPESIMET Ha MPOBEPKa 3a 00C3ICHKA, KaTO ChINESCTBEHH 3a (PMHAHCOBUTE
oT4eTH, J[pyKecTBOTO OleHsABa najy WHPOPMAIMATA 32 CYETOBOIHATA ITOJIMTHKA OTHOCHO 00€3IeHKaTa € B
JIEUCTBUTEIHOCT ChILIECTBEHA.

Kato wact or cBosita omeHka pbkoBoACTBOTO Ha Emxum HUckpa AJ[ cumta, ue mpe3 TEKyIIMs WU
CpaBHUMHTE OTYETHH TEPHOIM He € Bb3HMKHAJIA 3ary0a OT 00e3leHKa WK Bh3CTaHOBSIBAHE HA 3ary0a OT
o0e3rieHka (110 OTHOIIEHUE Ha UMOTH, MalllMHA M CHOPHKEHHS). 3aT0Ba MH(pOpMaNMATA 32 CYHETOBOHATA
MOJUTHKA OTHOCHO HA4YWHA, MO KONTO Jpy»ecTBOTO MpH3HaBa M pa3mperelns 3aryouTe OT OOe3IeHKa, e
MAJIKO BePOSITHO /1a 0b/ie ChIeCTBEHA 32 OCHOBHUTE ITOTPEOUTEIH.

5.6. Hemamepuanuu akmueu

HemarepuanHuTe aKkTWBM ca MpeJICTaBeHHW TI0 I[leHa Ha NpWAoOMBaHe, HamajeHa C HaTpynaHara
amMopTH3alysi. AMOpPTH3aLMsiTa Ce NPH3HABa Ha 0a3a JMHEHHWS METO] 32 OYaKBAaHHS MM IIOJIE3€H KHBOT,
KaTo ce NMpH3HaBa B IeJandara win 3aryoarta. bamancoBaTa cTOWHOCT Ha HEMAaTEPUATHUTE aKTHBH MOJICHKH
Ha mperies 3a o0e3IeHKa, KoraTo ca HaIWIe ChOUTHS, WIN MPOMEHHU B OOCTOSTEICTBATa, KOUTO MOCOYBAT,
4e OayaHcoBaTa CTOMHOCT OW MOTJIa Jla Ha/IBUIIIaBa Bb3CTAHOBUMATa UM CTOHHOCT.

Kato gact oT cBosiTa OlleHKa PBKOBOACTBOTO Ha J[py)KECTBOTO CUMTA, Y€ Tpe3 TEKYIIHS WIH CPABHUMHTE
OTYETHH TMEPHOAM He € Bh3HMKHAJA 3aryda oT o0e3leHKa WM Bh3CTAaHOBSIBaHE Ha 3aryba oT oOe3leHKa
(o0 OTHOILIEHUE HA HEMAaTEepUATHH aKTHBH). 3aT0Ba HH(OPMANMATA 32 CYETOBOAHATA MOJUTHKA OTHOCHO
Ha4yMHA, 10 KOWTO J[pyKeCTBOTO MpW3HABA M pas3mpereis 3aryouTe oT 00e3leHKa, € MAJKO BePOSITHO /a
0b/1e chlecTBEeHAa 32 OCHOBHUTE IMOTPEOHUTEIH.

Bwnpeku ToBa cueroBogHara monutuka Ha Emnxum HMckpa AJl 3a o0e3leHKuTe ce OTHAcCS O O0JacT, IO
OTHOLICHHE HAa KOATO OT I[py)KCCTBOTO CC M3MCKBA Ja U3BHPIIBA 3HAYUTCIIHUA MPCHUCHKU W MPEANIOJIOKCHMA.
JIpy>KecTBOTO YCTaHOBSIBA, Y€ HETOBUTC OMOBECTABAHHUS 32 3HAUUTEIHHUTE MPEUEHKH U TPEANONONKCHUS
Beye BKJIIOYBAT HHGOPMALMS 32 M3MIOJI3BAHUTE 3HAYMMH MPELEHKU U TPEIION0KEHHS PH OLIEHKHUTE 32
o0e3neHKa.

5.7. Mamepuannu 3anacu

MarepuanHuTe 3aMacy ce OTYUTAT I10 TIO-HUCKATa OT TSIXHATa Ce0ECTOWHOCT U HETHA peallu3yeMa CTOMHOCT.

B cryuas Ha mpou3BeieHa POIYKITUS U HE3aBBPIIEHO MTPOU3BOACTBO, CE0ECTOMHOCTTA BKITFOUBA MO X OIS

JSUT OT OOIIOTPOM3BOJICTBEHUTE Pa3xoau, Oa3upaH Ha HOPMAJHMS OlEpaTUBEH Kamarurer. Pasxoawre,

KOUTO C€ M3BBPILBAT, 3a Ja JOBEAAT JaJIeH MPOAYKT B HETOBOTO HACTOSIIO ChCTOSHUE U MECTOHAXOXKICHHE,

ce BKITIOYBAT B IIeHATa Ha IpHUI00uBaHe (ce0eCTOMHOCTTA), KAKTO CIIe/Ba:

® CYpPOBHHHM M MaTE€PHaId B TOTOB BHJ U CTOKH — BCUYKH JIOCTABHU Pa3Xx0J{, KOUTO BKJIFOYBAT ITOKYITHATA
IIeHa, BHOCHU MUTA U TAaKCH, TPAHCTIOPTHU Pa3XxO¥, HEBh3CTAHOBIEMHU JaHBIU U JAPYTH PA3XOaU, KOUTO
JIOTIPUHACAT 32 MIPHUBEXIaHE HA MAaTEPHATINTE U CTOKUTE B TOTOB 32 TSIXHOTO M3MOJI3BaHe/poaax0a BUJI;
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® TOTOBa TPOAYKIHMS W HE3aBHPIIEHO NPOU3BOJACTBO — MPEKUTE pa3xoAy HA MaTepwamd W TPyd U
MpHUCTAAaIaTa ce YacT OT MPOU3BOJACTBEHUTE HEMPEKH Pa3X0H, C U3KIIOUCHHUE HA aIMUHUCTPATUBHUTE
pa3xoj, KypCOBUTE Pa3IMKH U Pa3XOJHUTE TI0 MPUBJICUCHU (PUHAHCOBU PECYPCH.

BxkiarouBaHeTO Ha ITOCTOSHHUTE 06IIIOHpOI/I3BOI[CTBCHI/I pa3xoau B ce0eCTOMHOCTTa Ha IMPpOU3BCIKAaHATa
npoaAyKuus u HOJ'Iy(ba6pI/IKaTI/I CC M3BbHPIIBA HA 0a3a BIIOKEHUTE MNPEKH MaTCpUaIu.

[Ipu ymotpebara (mpogak6aTa) Ha MaTepHATHUTE 3allacll C€ M3IOJI3Ba METOJIBT Ha CPETHO-TIpeTeriieHaTa
1eHa (cebecToiHoCT).

5.8. @unancoseu uncmpymenmu
(1) Ipusnasane u nvpeonavanno oyenssamne

THproBcku B3eMaHUS W W3JAJCHUTE IBJITOBHM LIEHHHM KHIKA IbPBOHAUYAJIHO CE€ MpHU3HaBaT, Koraro ca
Bb3HUKHaANU. Bcuuku Apyrum (UHAHCOBM aKTHUBM M IAacHUBH Ca I[bPBOHAYAJIHO IPU3HATH, KOrarTo
JpyXecTBOTO CTaBa CTpaHa 110 IOTOBOPHUTE YCIOBHUS Ha MHCTPYMEHTA.

@®uHaHCOB akTUB (OCBEH THPrOBCKUTE B3eMaHHs 0e3 ChINECTBEH KOMIIOHEHT Ha (pUHAaHCHpaHe) WIH
(GMHAHCOB MAacHB Ce M3MepBa I'bPBOHAYAIHO 10 CIPABEAJIMBA CTOMHOCT IUIIOC, 3a MO3UIMU, KOUTO HE Ce
OTYUTAT IO CIPaBEJIMBa CTOMHOCT Ipe3 nedanda u 3aryda, pasxoau 1o cesKara, KOUTO ca MPsSIKO CBbpP3aHU
C HETOBOTO HpI/II[O6I/IBaHC WJIN U31aBaHC. T’prOBCKI/I B3€MaHUA 663 CBhIIICCTBEH KOMIIOHECHT Ha (bl/IHaHCI/IpaHC
ce U3MepBaT MbPBOHAYAITHO IT0 CHOTBETHATA MM IIeHa Ha C/IeNIKaTa (TpaH3aKIIMOHHA CTOHHOCT).

(1.1) Knacugpurkauyus u nocredsauyo oyensasane
DUHAHCOBU AKTUBH

[lpu mbpBOHAYATHO TpH3HABaHE (MHAHCOB AKTUB CE KJIACHU(UIMpA KAaTO OICHSBAaH II0: aMOPTHU3WpaHa
crorinoct (AC); cipaBeauBa CTOHHOCT npe3 apyr BceoOxBareH moxon (CCJB/I) — nbiaroBa WHBECTHIIUS;
CCJ/IB/] — xaruTaioBa MHBECTHUIIHS; WJIK 110 CIIpaBeJIiBa CTORHOCT mpe3 nevanou u 3aryou (CCIIII3).

(1.2) Omnuceane
@UHAHCOBH AKTHBH

JpyxkecTBOTO OTHHcBa (PUHAHCOB AaKTHB, KOTaTO JOTOBOPHHUTE IMpaBa BBbPXY MNApUYHUTE TOTOIH OT
(DMHAHCOBHS aKTHB M3THYAT WJIM KOTATO C€ MPEXBBPIIIT MpaBarta 3a MoJy4yaBaHe Ha JIOTOBOPHUTE MApUYHU
MOTOIM OT CJ/IENKA, MPU KOSTO MO CHIIECTBO BCUUKU PUCKOBE U MOJ3U OT COOCTBEHOCTTA BHPXY (PHMHAHCOBHSI
aKTUB Ca MPEXBBPJICHU WIN NpHU KOATO [IpyKECTBOTO HE NPEXBBPISA W HE 3ama3Ba MO CHILECTBO BCHUYKH
PHUCKOBE M U3TOIM OT COOCTBEHOCTTA, HUTO 3ama3Ba KOHTPOJ BbPXY (QHHAHCOBHS aKTHB.

HPY)KGCTBOTO CKJIIOYBa CACJIKH, IPHU KOUTO MNPEXBBPJA AKTHBH, NPU3HATH B OTUYCTA 34 (I)PIHaHCOBOTO
CbCTOSIHMEC, HO 3alla3sBa BCUYKU HJIUM IMOYTHU BCHYKU PUCKOBC U IOJ3U OT MPEXBBHPJICHUTEC aAKTHBH. B Te3u
ClIydau NpEXBBPICHUTE aKTUBU HE C€ OTIIUCBAT.

PuHAHCOBH NACUBH

pr)KCCTBOTO OTIIMCBA (bI/IHaHCOB macuB, KOTaTO AOTOBOPHUTEC 3aIbJUKCHUSA Ca UBIIBJIIHCHU, aHYJIUPAHU WU
I/I3TCKJII/I.I[py>K€CTBOTO ChIIIO TaKa OTIIMCBA (I)I/IHaHCOB macuB, KOTaTO HCTOBUTC YCJIIOBUA CC IMPOMCHAT U
Napu4YHUTC IOTOUU OT MO,Z[I/I(l)I/IL[I/IpaHI/IH nacuB C€a CBIICCTBCHO PAa3JIMYHU, KaTO B TO3U cnyqaﬁ CC IIpU3HaBa
HOB (1)I/IH8,HCOB IMacuB 110 CIIpaBCAJINBa CTOﬁHOCT, KOMTO ce 6a31/1pa Ha IPOMCHCHUTC YCJIOBUL.

[lpu otmucBane Ha (UHAHCOB TMACHB pa3iWKaTta MEXay OajlaHcoBaTa CTOMHOCT W TUIATCHOTO
BB3HArpaXaeHue (BKIIOYNTEHO BCHYKM TPEXBBPIICHW HEMApHUYHW AKTHUBU WIIM TIOETH 3aIBIDKEHHS) Ce
MpU3HaBa B revanlaTa win 3aryoara.

Komnencupano npeocmagane

DuHaHCOBUTE aKTHBU M ()MHAHCOBHTE MMACUBH C€ KOMIICHCHPAT M HETHATa CyMa ce MpeJICTaBs B OTYETa 3a
(hPMHAHCOBOTO CHCTOSTHHE, TOTaBa M CaMO TOTaBa, KOrato J[pyecTBOTo nMa 3aKOHOBO MPaBO J1a KOMIIEHCHPa
CyMHTE W Bb3HAMEpABA WM Ja TH ypeAHW Ha HeTHa 0a3a, WiH Ja peau3vpa akTUBa M Ja ypeAu MacuBa
€IHOBPEMEHHO.
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5.9. Obe3yenka
(1)He-0epusamuenu gpunancosu akmugu
DuHAHCOBU UHCIMPYMEHMU U AKMUGU NO 002080DU

HpyxecTBOTO TIpH3HAaBa 3aryba oT 00e3IeHKa 3a oyakBaHuTe kKpenutHu 3aryou (OK3) 3a:
e (MHAHCOBUW aKTWUBU OIICHSABAHU [0 aMOPTHU3UPAaHA CTOWHOCT,

e  IBIITOBU MHBeCTUIMH, olleHsaBaHu mo CCIB/I; u

®  aKTHBH I10 JIOTOBOPH C KIIMCHTH.

JpyxecTBOTO M3MepBa 3arybaTa oT 00e31eHKa o cToiHOCT paBHa Ha OK3 3a menust )KUBOT Ha (PUHAHCOBUS

aKTHB, OCBEH 3a CICAHUTE, 3a KouTo ce usmepna OK3 3a 12-mecedeH nepuon:

® JIBITOBU IICHHU KHWXA, 32 KOUTO € ONPECIICHO, Y€ UMAT HUCHK KPEIUTCH PUCK KbM OTYCTHATA JaTa; U

e Ipyrd JBJITOBU IICHHU KHIKA W OAHKOBM cayjga, 3a KOUTO KPEIUTHHUAT PUCK (T.e. PHUCKBT OT
HEU3IBJIHCHUE TPE3 OYAKBAHUS KUBOT Ha (PMHAHCOBUS MHCTPYMCHT) HE € HapacHall 3HAYMTEIHO OT
I'bPBOHAYATHOTO MTPU3HABAHE.

3ary0a oT 00e3leHKa Ha THPTOBCKUTE B3EMaHMs M aKTUBHTE IO JIOTOBOP BHHATU CE€ OLEHSBAT B pa3Mep
paBen Ha OK3 3a nienust >KUBOT Ha (PUHAHCOBHUSI HHCTPYMEHT.

[lpu onpenensHe Aanu KPEOUTHUAT PHUCK Ha JaJicH (PMHAHCOB aKTHB € HapacHajl 3HAYUTEIIHO CJICI
IFPBOHAYATTHOTO TMpHU3HaBaHe U MpH oreHsBaHeTo Ha OK3, [pyXkecTBOTO B3MMa MpEABU] pazymMHaTaTa U
o0ocHOBaHa MH(pOpPMAIU, KOSATO € MOAXOJAINa M JOCThIIHA 0€3 W3JIMINHU pa3XxoaW Wi ycwius. ToBa
BKJTFOYBA KaKTO KOJTMYECTBEHA, TaKa U KadeCTBeHA WH(POPMAIIHSI U aHAIIN3, OCHOBAHHU Ha UCTOPHYECKHUS OIIUAT
Ha J[py»ecTBOTO 1 000CHOBaHA KPEAWTHA OLICHKA U BKJIFOUBAIIA MPOrHO3HA WH(GOPMAITHSL.

JpyXecTBOTO mpueMma, 4e KPEOUTHUAT PUCK MO AajneH (UHAHCOB aKTHB € HApacHAI 3HAYUTEIHO, aKoO
MPOCPOYHETO € MO-TOIIMO OT 30 AHMU.

JpyecTBOTO cunTa, 4ye (PMHAHCOBHS aKTHB € B HEU3ITBIHEHUE, KOTATO:

o € MAJIKO BEPOATHO KPEAUTOIOIYYATCIIAT Aa U3IJIAaTU KPEAUTHUTEC CU 3aAbJDKCHUA KbM I[py)KeCTBOTO B
IIBJIEH pa3Mep, 0e3 Ja m3uckBa OT [[pyecTBOTO HEUCTBHS KAaTO peadu3upaHe Ha rapaHius (ako mma
TaKaBa); WIH

e (hMHAHCOBUTE aKTHBH, 32 KOUTO POCPOUUETO € MO-TOIAMO OT 90 HU.

OK3 3a nenus xuBot ca te3un OK3, KouTo ca pe3yirar OT BCUYKH Bb3MOXXHH CHOUTHS HAa HEWU3IThIHEHHE
Mpe3 OYaKBaHUS KUBOT HA (PMHAHCOBUS HHCTPYMEHT.

12-meceunara OK3 e Tasu uact or OK3, k0sTO € pe3ynraT OT ChOUTHITA Ha HEM3IBIHCHHE, KOUTO €
BB3MOJKHO JIa C€ CIy4aT B paMKuTe Ha 12 Mecela ciefl oT4eTHaTa JaTa (MM MO-KbC NMEPUO/I, aKO OYaKBaHHUS
YKUBOT HAa MHCTPYMEHTA € TI0-KpaThK OoT 12 Mecera).

MaxkcumanHus nepuon, KOWTO ce B3eMa mpensup npu onpezensHe Ha OK3 e MakCHMaaHMAT JOrOBOPEH
epuo, npe3 KouTo pyKeCcTBOTO € U3JI0KEHO Ha KPEUTEH PUCK.

H3zmepeane na OK3

OK3 ca BepOATHOCTHO MpEeTEriieHN MPUOIN3UTEIHN OLEHKH Ha KpeauTHHuTe 3aryou. Kpeautaure 3ary6u ce
OTYHTAT TIO0 HACTOSIIA CTOWHOCT HA BCUYKH MAapUUYHH JNeUIMTH (TOSCT pazjinKata MEXIY IbIDKUMUTE
MapUYHHUTE MOTOLH, KOUTO CE IBJIKAT OT €IHO JPY>KECTBO B CHOTBETCTBUE C JOTOBOPA U MAPUYHHUTE MOTOLH,
KouTo Jlpy’KecTBOTO OYaKBa J1a TOIy4H).

OK3 ce AUCKOHTHUPAT C e(l)CKTI/IBHI/ISI JIMXBCH IMPOLCHT Ha (bI/IHaHCOBI/IH aKTHB.

Dunancoeu akmueu ¢ Kpeoumna ode3yenka

KbM Bcsika otueTHa Aara J[py’kecTBOTO OICHSBA Jaiv (DHHAHCOBHUTE aKTHBH, OTYUTAHHU IO aMOPTHU3HMpaHa
cTorHOCT U nbiroBute leHHH kHIka Ha CCJIB/I, ca ¢ kpenutHa oOeslieHka. DUHAHCOBUAT aKTHB € C
KpeauTHa 00e3IeHKa, KOTaTO €HO WM MOBeYe CHOWTHS € BB3HHUKHAJIO, KOETO MMa OMNPECIICHO BIIUSHUE
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BBPXY OYaKBaHWTE OBJEIIN MapUIHHU MOTONH OT (PMHAHCOBUSA aKTHB. J[oka3aTerncTBaTa, 4e (YMHAHCOB aKTHB

€ KpeIuTHO O0e3IIeHEeH BKIIIOYBAT CIIEAHUTE HAOII01aeMu TaHHU:

® 3HaYWTETHHW (PUHAHCOBM 3aTPYTHCHHS HA KPESIUTOIIONYYATEIIS UIH EMUTCHTA,

® HapyIICHUE HA JJOTOBOP KaTO HEU3IIBIHCHUE WU Ipocpoune Has 60 nHwu,

® TIPECTPYKTYPUPAHETO Ha 3aeM WU aBaHC OT [|pyKecTBOTO MpH yCIOBHS, KOUTO JpyxkecTBOTO HE OU
pasrieiano uHaue,

®  BEPOSTHO € KPEIUTOIOIYYaTEIIAT Aa Bie3€ B HEChCTOSATEIIHOCT WM JIpyra (P(MHAHCOBA PEOpraHu3aIlvs;
WA

®  U3YE3BAHETO Ha aKTHMBCH Ma3ap 3a [ICHHA KHUTa, MOpaayd (UHAHCOBY 3aTPyTHEHHUSI.

IIpencraBsne Ha 3ary6a ot o6e3nenka 3a OK3 B oTyeTa 3a PMHAHCOBOTO CHCTOSIHNE

3ary6u oT o0Oe3lleHKa Ha (UHAHCOBU aKTHUBM W3MEPEHH MO aMOPTH3UpaHa CTOMHOCT CE TPHUCMAZaT OT
OpyTHaTa OajlaHCOBa CTOMHOCT Ha aKTUBHTE. 3a ABIroBu 1eHHU kHmka no CCIB/I, 3arybara ot o0e31ieHKa
ce oTpa3sBa B neyanbara wim 3arybara u ce npusHasa B JIB/I.

Omnuceane

BpyrHara OamaHcoBa CTOMHOCT Ha ()MHAHCOB AKTHUB C€ OTHHMCBA, KOraro J{pyXecTBOTO HsAMa pa3yMHHU
OYaKBaHMSA 3a Bb3CTAHOBSBAaHE HAa (DHAHCOB aKTHB B HErOBAaTa ISUIOCT MJIM YacT OT HEro. 3a KOPIOPaTHBHU
KIIMEHTH, JlpyXKecTBOTO W3BBpIIBAa WHAMBHIYyajHa OLIEHKA IO OTHOIIEHHE Ha BpPEMETO M pa3Mepa Ha
OTIIMCBAaHETO Bb3 OCHOBA HA TOBA Jlajld UMa Pa3yMHO OYaKBaHE 3a Bb3CTaHOBsIBaHe. [[pyXKecTBOTO HE O4aKBa
3HAUYHUTEIIHO BH3CTAaHOBSIBAHE Ha OTMHcaHaTa cyMa. OUHAHCOBUTE aKTHBH, KOMTO 00aye ca OTIIHCAHH, BCE
olle MoraT Aa ObJar mpeaMeT Ha JAEeHHOCT 10 NPUHYANUTETHO U3IIBJIHEHHKE, 3a 1A CE CIAa3AT NPOoLeoypUTe Ha
Jpy»KecTBOTO 3a Bb3CTAHOBSABAHE HA JBIDKUMHTE CYMHU.

(2)He-¢punancoeu akmueu

KbM Besika oTueTHa nata JpykecTBOTO mperiexia 0aJaHCOBUTE CTOWHOCTH Ha HE(UHAHCOBHUTE CH aKTHUBH
(pa3nuyHM OT OMOJIOTMYHHU aKTHBU, MHBECTHLMOHHM MMOTH, MAaTEPUAJIHU 3allaCd M OTCPOUYCHU AAHBUHH
aKTHBH), 3 Jia ONpeJeNd Jalh UMa WHIWKAIWU 32 00e3leHKa. AKO WMa TaKhBa WHIUKAIMH, CE MPaBH
npuOIM3NTEIHA OLICHKA Ha Bb3CTAHOBMMATa CTOMHOCT HA aKTHBA. 3a IIeJITa Ha TecTa 3a 00e3leHKa, aKTHUBH,
KOUTO HE MOrar Ja ObJaT TeCTBAaHH WHAWBUIAYAIHO, c€ TPYMUpAT 3aeHO B Hali-MajKaTa Bb3MOXHA TpyIlia
aKTHBH, T€HEepHpallla Mapu4HU MOCTBIUICHHA OT IMpOoAbIDKaBalla yrnorpeda, KOUTO ca B rojisiMa CTENeH
HE3aBHCHMHU OT MapUYHUTE MOCTHIUIEHH OT Apyru aktuBu miu OI'TIIT.

Br3cranoBumara croitHoct Ha aktuB win OI'TIIl e mo-BucokaTa OT HeroBaTa CTOWHOCT B ymorpeda u
CIpaBeUIMBaTa My CTOMHOCT, HamajieHa ¢ pa3xoja o npoaaxoOa. CroitHocTTa B ynorpeba ce 0asupa Ha
ObJICIIUTE TAPUYHUA TOTOLM JUCKOHTUPAHMU JO CeraiiHata UM CTOHHOCT, KaTo Ce Mpuiara JUCKOHTOB
MIPOIICHT TPEAM NaHBIH, OTpa3sBall TEKYIIUTE MMa3apHHU MPEIEHKH 3a IeHaTa Ha MapuTe BBB BPEMETO U
pucka cnienuduyeH 3a aktusa win 3a OI'TIIL

3aryba oT o0Oe3leHKa ce Mpu3HaBa B ciydyail, ye OamaHcoBaTa cToWHOCT Ha eawH aktuB wiu OLTIIT
MIPEBHUIIaBa HETOBaTa Bh3CTAHOBUMA CTOMHOCT.

3ary6u ot oOe3lieHKa ce MpH3HaBaT B me4yanOu u 3aryou. Te ce pasmpenenar mMbpBO B HamaJjeHHE Ha
OajaHcoBaTta CTOMHOCT Ha pemyTanusara, pasnpeaeincHa kbMm OITII, u ciex ToBa B HamalleHWE Ha
OanancoBute croiiHoCcTH Ha apyru aktueu B OI'TIIT nponopiuonanHo.

3ary0a oT 00e3leHKa MO OTHOIICHHWE Ha PeIyTalusTa He Ce BH3CTAHOBSBa OOpaTHO. 3a APYI'M aKTHBH,
3ary0a oT oOe3IeHKa ce BH3CTAaHOBsSIBA CaMO JI0 TaKaBa CTEIeH, ye OajaHcoBaTa CTOMHOCT Ha aKTHBa HE
HaJBUIIAaBa OallaHCOBaTa CTOMHOCT, KOSATO OM Omia ompejeieHa, cie] NpUclaJaHe Ha aMOPTH3aLus, aKo
3ary0a ot 00e31eHKa He ¢ Omia Ipu3HaBaHa.
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5.10. Ocnoeen kanuman

OCHOBHUSAT KalUTAJI € MPEACTaBEH 1T0 HOMHHAIHATA CTOMHOCT Ha HAITBIHO 3aIUIaTeHUTE akIuu. OCHOBHUAT
kanutan Ha “Enxum - Uckpa” AJl e B pasmep Ha 25,108,410 nB., pa3aenen Ha 25,108,410 mouMeHHH aKIuU
C HOMHWHAJTHA CTOMHOCT €/IMH JICBa BCAKA M € HAITBITHO BHECCH.

PesepBure Ha OpyXecTBOTO ce 00Opa3yBaT OT KalmWTAIU3UPaHETO Ha (PUHAHCOBUTE MYy pe3ylTaTH 3a
CHOTBETHHS TEpHOA, ciiefy oOJaraHeTo WM C JaHBbK BBpXy IMedanmbara. PesepBute 0T HaTpynaHwuTte
(hMHAHCOBHU pe3yJTaTH MOTAT Ja Ce M3MOI3BaT C perenne Ha O0moTo chOpanne Ha aKIIMOHEPHUTE, CHIITACHO
TBHproBckust 3aKOH U YUpEIUTETHUS aKT Ha APY>KECTBOTO.

5.11. lueuoenmu

HI/IBI/I)ICHTI/ITG CC IMpHU3HAaBaT KaTO HAMAJICHUC HA HCTHUTC aKTHUBU Ha APYKECTBOTO U TCKYIIO 3aABJIKCHUC
KbM HETOBUTE aKIIMOHEPH B II€EPHUO/JA, B KOHTO € Bb3HHKHAJIO IIpaBOTO UM Jia I'¥ IIO0JIy4arT.

5.12. JIuzunez

B nauanoro Ha noroBopa J{py:KecTBOTO IpeleHsBa Jajlk JOrOBOPBT MPEACTABISIBA WM ChABbPKA JIN3UHT.
JloroBopbT MpecTaBlIsiBa WIN ChAbP)KA JIM3HMHI, aKO [0 CHJaTa Ha TO3M JOTOBOP C€ NPEXBBPIS CpeILy
Bb3HArpaXk/JeHUe MIPAaBOTO HA KOHTPOJ HaJl U3MOJI3BAHETO HA J1a/IeH aKTUB 3a ONpPEJIENICH MEePUO]] OT BPEME.
3a ;12 OIleHM Jaiy 10 CHjIaTa Ha JIOTOBOP C€ MPEXBBHPIS MPAaBOTO HA KOHTPOJ HAJ M3IOI3BAHETO HA JAJICH
aktuB [pyxxecTBOTO M3M0N3Ba AehuHUIUATA 32 TU3UHT B MCDO 16.

5.13. Ilposusuu

[IpoBu3mMHTE CE OLIEHSIBAT Ype3 AUCKOHTUPAHE HA OYaKBAHWUTE OBACIIM MapHYHH MOTOLHM C JTUXBEH MPOLEHT
Mpenu JaHbLM, KOWTO OTpa3siBa TEKyllaTa Ma3apHa CTOMHOCT Ha MapUTe BBB BPEMETO U PHUCKOBETE,
cneunuuHY 32 3a1b/DKeHneT0. ONMXBABAHETO HA AMCKOHTUPAaHATa CTOMHOCT c€ MPHU3HABa KaTo ()MHAHCOB
pas3xon.

T'apanyuu

[IpoBu3uuTe 32 rapaHIMU C€ NPU3HABAT, KOTaTO CBBP3aHUTE C TAX HPOLYKTH WJIH YCIYTH ca MPOAAICHU.
[IpoBu3muuTe ce Oazupar Ha MCTOPHUYECKH JAHHU 3a TapaHIMUTE W Ha MPETErIsHE Ha BCHYKU BH3MOKHH
CllyyaH ¢ BEPOSATHOCTHTE T€ /1a CE CIIydarT.

5.14. /loxoou na naemu nuya
() ITnanose c depunupanu énocku

3a,I[’LJ'I)KeHI/IHTa 3a BHOCKH B IIJTAHOBE C ,Z[e(i)I/IHI/IpaHI/I BHOCKHU BKJIFOUBAT BHOCKUTC B AbPKABHHU MHCTUTYIHUHU U
B 3aIBJDKUTCIIHU IICHCUOHHHU (1)OHI[OBG, yhpaB/IsIBaHU OT YaCTHH YIIpaBJIsABAIW APYKECTBA, CbIIaCHO
MMPAaBHUTEC U3NCKBAHWA WM UHOAUBUAYAJICH I/I360p. 33}:[’I)J'I)KGHI/I$IT3 3a NPEBEKAaHC Ha BHOCKU 110 INIAHOBETE C
Heq)HHHpaHH BHOCKH CC€ MMPHU3HABAT KATO Pa3X0gu KOraTo CBbP3aHUTEC YCIYI'U CC MPEAOCTABAT.

(2)IInanose c oepunupanu ooxoou

3ambDKeHHeTo Ha J[pyKecTBOTO 3a IJIaHOBE C AePUHUPAHH JOXOAH CE M3YUCIISABA OTACIHO 33 BCEKH IUIAH,
KaTo ce MPOrHO3UPAT OBICIIUTE JOXOAH, KOUTO CITy’)KUTEIIUTE ca 3apabOTHIIN B PE3YNITAT Ha MOJIOKEH TPYI
B TEKYUIUS U MPEAXOIHU NIEPHUOJU U Ta3U CyMa CE€ IUCKOHTHUPA.

WzuucrienneTo Ha 3abIDKEHUATA 32 ACQUHHPAHU JOXOAM CE M3BBPIIBA BCSKA FOJWHA OT KBATU(UIIUPAH
aKTIOEp Ype3 M3IOJI3BAHETO Ha METOJa Ha MPOTHO3HUTE KPEAUTHH eAWHHIM. J[pyKecTBOTO ompeaens
HETHUS JIUXBEH MPOIECHT BBPXY HETHOTO 3aAb/DKCHHE TIO IUIaH ¢ JAeUHUPAHHM JOXOTH KaTo IpHiiara
JUCKOHTOBUS MPOLICHT, U3MOJA3BaH B HAYAJIOTO HAa MEPUOJA 3a TUCKOHTHUPAHE Ha 3aJIbJKEHUETO O HETHO
3aJIbIDKEHHE TI0 IJIAHOBE C JIehUHUPAHU TOXO/IH.

HI/ICKOHTOBI/IHT IMPOLCHT IMpEACTaBIdIBa JOXOAHOCTTAa Ha 06n1/1rau1/11/1, KOUTO HUMaT KpECIAUTCH peﬁTHHF,
OIPCACJICH OT aKTHOCP, MaJCiK HpI/I6HI/I3I/ITCHeH A0 CpOKa Ha 3aABbJDKCHUATA Ha III)Y)KGCTBOTO, n KOHUTO Ca
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JCHOMHHUPAHH BHB BaJlyTaTa, B KOSATO CE OYaKBa JOXOAMTE 1a ObAAT IIaTCHH.

[IpeonieHKUTE, BH3HMKBAIIK OT IUIAHOBE C ACHUHUPAHHW AOXOIH, TPEIACTABISABAT aKTIOCPCKU TEUaaOW M
3aryou, xouto ce npusHaBaT B JIBJ[. HeTHu pa3xonu 3a TUXBH U JAPYTU Pa3xoju, CBbP3aHH C TUIAHOBE 3a
neduHUpaHU TOXOU, CEe IPU3HABAT B IiedanOara wiy 3aryoara.

(3)py2u ovnzocpounu 0oxoou na naemu nuya

HetHoTo 3ambmkenne Ha J[py»KeCcTBOTO MO OTHOIICHHE HA ABJATOCPOUHH JOXOIH HA HACTH JIMIIA € CymMaTa Ha
OBJCIIUTE MOJI3U, KOUTO ca 3apabOTHIIN CIYKHTEIUTE B 3aMsHA HA OKA3aHUTE OT TIX YCIYTH B TEKYIIUS H
MpeaxoIHu nepruo . Ta3u momn3a ce JUCKOHTUPA, 33 Ja Ce OTPEJICIH HACTOAIIATa U CTOHHOCT. [IpeorieHkuTe
ce MpHU3HABAT B MeYaOu 1 3ary0u B Mmepro/ia, B KOWTO Bh3HUKHAT.

(4)doxo00u npu npexpamsneane

JloxoauTe MpH MpeKpaTsBaHe ce OTYMTAT Ha Pa3Xoj Ha MO-paHHATa OT JaTara, Ha KosATo JpyXkecTBOTO He
MOJKE J1a c€ OTTErJ I OT odepTaTa cH 3a Te3W MOJ3M U JaTara, Ha KoATo J[pyKecTBOTO Mpu3HaBa pa3xou 3a
MPECTPYKTYpUpPAHE.

(5)Kpamkocpounu 0oxoou na naemu 1uya

Kparkocpounure mnoxoau Ha HAeTH JHMLA CE OTYMTAT KAaTO Pa3Xxoll, KOraTo CBBP3aHUTE C TAX YCIYTH Ce
npenoctasst. [lacuB ce mpu3HaBa 3a cymara, KOATO ce OYakBa Ja ObJe M3IUIaTeHa, ako pyx ecTBOTO MMa
MPaBHO WM KOHCTPYKTHBHO 3aJb/DKCHHE Ja 3alulaTH Ta3d cyMa KaTo pe3yiTaT OT MHHalM YCIyTH,
MPEIOCTABEHH OT CIIY>KUTEN U 3aIbJDKEHUETO MOXKE Ja Ce OLIEHU HAJEKIHO.

5.15 Jlanvuu

Pasxoya 3a JaHbIU ChIBPIKA TEKYIIM W OTCPOYCHHU JaHbIM. TOM ce MpHu3HaBa B Ie€YaON W 3aryOH, OCBEH
KOraTo ce OTHacs 3a OM3HEC KOMOMHALMKM WM 3a CTaTHH, KOWTO Ca MPU3HATH JUPEKTHO B COOCTBEHHS
KaIuTal, WIA B APYT BCEOOXBATEH JIOXO/I.

JInxBU M HEYCTOIKHU, CBHP3aHU C TaHBIIM BHPXY J0X0/a, B TOBA YHCJIO U HECUTYPHH JaHBYHH MPOIIEAYPH, CE
nokyaaBat oTuutaT B choTBeTcTBHE ¢ MCC 37 [lposusuu, yciosHu nacusu u ycio8HU aKkmusu.

(1) Texyws oanvk

TexylmuaT HaHbK € O0YaKBaHOTO JaHBYHO 3a/Jb/DKEHHE WM B3eMaHe BbpXy oOjaraemara mnedainda win
3ary0a 3a romuHaTa, MpWIAraikv JNAHBYHUTE CTAaBKH, BIE3NH B CHJIA, WIH 1O CHINECTBO BHBEJECHH KbM
OTUYETHATA JaTa, U BCUYKU KOPEKLUHU 33 JaHBYHU 3aIbDKSHUS WM B3eMaHus 3a npeaxoanu roguau. Cymara
Ha TEKYIIOTO JaHBbYHO 3aJIbIDKEHHE MM B3€MaHEe € Haii-moOpaTa OlleHKa Ha CyMara Ha JaHbKa, KOWTO ce
odJakBa Ja ObJIe TUIATeH WM MOJTYy4YeH, KOUTO 0Tpa3siBa HECUTYPHOCTHTE BB BPB3Ka C JaHbKa BHPXY J0X0/a.
TexyImuaT TaHbK BKIIIOYBA ChIIO JaHBYHU €(PEKTH OT IUBUICHTH.

Texylu 1aHbYHU aKTUBU WX IMACUBU CE€ HETUPAT CaMO, B Clly4ail 4e ONpeIe]IEHU KPUTEPUH Ca U3ITbIHEHU.

(2)Omcpouen oanvk

OTcpoueHUTe NaHBIM C€ M3YHCISABAT BBPXY BPEMEHHUTE PA3IIUKU MEXIy OallaHCOBHTE CTOWHOCTH Ha

AKTUBUTE W [TACUBUTE, IPU3HATH BHB (DMHAHCOBHS OTUET M CYMHUTE MU3IIOJI3BaHM 32 JaHbYHU Ienu. OTcpoueH

JAaHBK HE Ce MMPU3HaBa 3a:

® BPEMEHHHU Pa3MK{ OT II'bPBOHAYAIHO ITPU3HABAHE HA aKTUBU U MMACHUBU INPH CACIKA, KOSITO HE € OH3Hec
KOMOMHAIIWS U KOSTO HE 3acsra IeyayiOu U 3ary0u, HUTO 3a CYETOBOIHY, HUTO 3a JJAHBYHH 1IN,

® DPa3NIMKH, CBHbP3aHU C WHBECTHIIMU B JBIICPHU MPEINPUATUS, ACOUUUPAHU TPEANIPHUITAS U CHBMECTHU
CIOpa3yMeHHUs, JOKOJIKOTO JIpy»KECTBOTO MOXKE Jia KOHTPOJIMpPA BPEMEBO OOPaTHOTO MPOSBJICHHE Ha
BPEMEHHHTE Pa3JIMKU U € BEPOSATHO, Y€ T HIMa J]a UMAT OOpaTHO MPOSBICHUE B 0003PUMOTO OBICIIE; U

e o0jaracMu BpEMEHHHM Pa3jIMKH, Bb3HUKBAIIY OT ITbPBOHAYAIIHO [TPU3HABAHE HA PEIyTaIlUs.

AKTHBH 110 OTCPOYCHU JIaHbBIM C€ HAYKUCIISIBAT 32 HEU3IOJI3BAHUTE JaHbYHU 3aryOu, HEM3MOI3BaH! TaHbUYHU

KPEAUTH U HaMajsieMH BPEMCHHH Pa3JIMKH, JOKOJIKOTO € BEPOSATHO Ja ObJAT HaJIMYHU OBbACHIH 00jiaraeMu
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mmevanowu, Cperry KOUTO Te Jja Morar Jia 0baat ynorpedenu. bpaemnure obnaraemu nedanOu ce onpenessT Ha
0a3a Ha peaJM3MpaHETO HAa CHOTBETHHUTE OOJaracM BPEMEHHHU Pa3IMKH. AKO pa3MephT Ha OOJlaracMHuTe
BPEMCHHH Pa3JIMKU € HEJOCTaThYCH, 3a Ja CE MPU3HAC H3ISIO OTCPOYCHUS JTaHBUYCH aKTUB, CE B3EMar
npenBuj ObAeHUTe o0JaracMul IMe4aaOu, KOPUTHPAHH 33 PEATU3UPAHETO HAa CHIICCTBYBAIM BPEMEHHU
pa3nuKu, Bb3 OCHOBA Ha OW3HEC IUTAHOBETE HA OTJICIHUTE IBIICPHH JpykecTBa B JIpyKecTBOTO.
OTcpodeHuTe NaHPYHU aKTUBH CE MPETJIeKIAT KbM BCSIKa OTYETHA J]aTa U C€ HAMaJsIBAT JJOKOJIKOTO MOBEYe
HE € BeposITHO Ja Obje peanu3upana ObJela M3rojia, KaTo TAKMBa HAMAJICHUS CE BH3CTAHOBSBAT, KOTaTo
BEpPOSATHOCTTA 3a OBbACIIN 00JaraeMu JaHBYHH ITeYaIOn ce oI00pH.

[Ipu onpenensHeTo Ha TEKYUIMA M OTCPOUCHUs AaHBK J[pyKecTBOTO B3eMa mpeABH[ eekTa OT HECUTYPHHU
JNaHbYHH TO3UIMH U JaJH JOIIBIHUTENHU JAaHBIM WM JUXBU MOXE J1a ca AbDKUMU. [IpyKecTBOTO cMsTa,
Ye HauMCIICHUSTA 34 JaHBYHU 33aIbJDKCHUS Ca aJeKBaTHU 3a BCUYKHM OTBOPEHM AAHBYHHU TFOJUHU Ha Oa3ara
Ha OLIEHKaTa Ha MHOTO (D)aKTOPH, BKIIOYUTEIHO MHTEPHPETHPAHE HA JAHBUHH 3aKOHU U MPEIMIICH OIMT.
Ta3u oueHka ce OCHOBaBa HA MPHONM3UTENHU OLEHKU M JOIMYCKaHHMS M MOXE Ja BKJIOUBA MPELEHKU 3a
Opaeny crOuTHs. MOXe J1a ce TosIBU HOBa MH(OpMaIs, cropes KosTo JpyKecTBOTO Ja IPOMEHH CBOUTE
MIPELIeHKH 3a aJIeKBaTHOCTTA Ha CBIIECTBYBAIIUTE AAHBYHU 33BJDKEHMS;, TaKMBa NPOMEHU B AAHBYHHUTE
3aJBJDKEHUs OMXa 3acerHaly pa3xoja 3a JaHbLU B IepHoJia, KOraTo TAKOBa OIpeesaHe Oble HallPaBeHO.

Henpusnatute OTCpOYeHHM NaHBYHM AKTUBH C€ OICHSABAT KbM BCSKa OTYETHA JaTa M C€ IPU3HABAaT,
JIOKOJIKOTO € CTaHAIIO BEPOSITHO, Ye Iie ObAaT HANWMIHA ObIen 00JaraeMu rmevyanon, Cperry KOUTO Te MOTaT
na ObJaT U3MOJI3BaHH.

OTcpodeH HaHBK ce OIEHSBA MO JAaHBYHUTE CTaBKH, KOMTO CE€ OdYakBa Ja ce Mpuiarat 3a oOpaTHOTO
MPOsIBJICHNE HA BPEMEHHUTE PasJvKK, Ha 0a3ara Ha 3aKOHH, KOWTO Ca B CHJIA, WJIM Ca BBEICHU I10 CHILECTBO
KBbM OTYETHATA JIaTa.

OTCpO‘IeHI/ITC JaHbYHH aKTHBU M NMMAaCUBU CE€ KOMIICHCHUPAT CaMO aKO MMa IIpaBHO OCHOBAHHUE 3a IpUCIIalaHe
Ha TCKYUIU NaHBbYHH AKTHBH U IMACHUBU U TC CC OTHACAT N0 NaHBUU BbPXY Heqan6aTa, HAJIO’)KCHU OT CBHUIHUTE
JaHBbYHHU BJIACTU Ha CBOIOTO JAPYKECTBO WJIIM HA PA3JIMYHU JPYKECTBA, HO TC BBb3HAMCpABAT Ja YpEAAT
JAaHBYHUTC IIaCMBU W aKTHMBH Ha HCTHA 6333, HJIN TCXHUTC NAaHBbUYHH AaKTHBU U IMMACHUBU LIC CC peaiu3upar
CAHOBPEMCHHO.

I/IBMepBaHeTO Ha OTCPOYCHUS OAHBK OTpa3saBa NAHBUYHHUTE MOCICAUIHN, KOUTO Ouxa MMPOU3TCKIIN OT HAYUHA,
10 KOMUTO Z[py)KeCTBOTO O4YaKBa KbM JlaTaTa Ha OTHUETA [1a Bb3CTAHOBU UJIK YpCIAU OajaHcoBaTa CTOMHOCT HA
CBOHMTC aKTHBHU U ITaCHUBH.

5.16. be3ev3me30nu cpedcmea npedocmaseHu om ObprHcasama

Be3pb3MesHM CpeACTBa, MPEIOCTABEHN OT JAbp)KaBaTa, KOWTO Ca CBPB3aHW C MPUAOOMBaHE HA HE-TEKYIIH
aKTHBH, CE MPU3HABAT MBPBOHAYAIHO KATO OTCPOYCHH MPUXOAU MO CIPaBEUIMBAa CTOWHOCT, KOraTo UMa
AoCTaTb4Ha CUT'YPHOCT, Y€ LIS 6’LI[3T IMMOJIY4YC€HU U Y€ I[py)l(eCTBOTO 1€ U3IBJIHU YCIIOBUATA, CBbP3aHU CHC
CpeIICTBAaTa; CJIe/l TOBA T€ CE MPU3HABAT B Me4aIOH U 3ary0u KaTo JAPYrd NPUXOH HA CUCTeMaTHYHa 0a3a 3a
MOJIC3HUS KUBOT HA aKTHBA. be3Bb3ME3JHM CPEICTBA, KOMTO KOMIICHCHpAT J[py»KeCTBOTO 3a W3BBPIICHU
pasxoju, ce MPHU3HABAT B MevanOu W 3aryOM Ha cHCTeMaTHdHa 0a3a B MEPHOAUTE, B KOUTO BH3HUKBAT
pasxojure.

5.17. /loxo0u na akuyus

OcHOBHHTE JOXOAM HA aKLMsI Ce M3UMCIIBAT KaTO C€ pa3liesid HeTHaTa mevanda uiM 3ary0a 3a mepuona,
noJyIeKalla Ha paslpeieieHe MEXIy akIHOHEpHUTEe, NMPUTEXaTend Ha OOMKHOBEHH AaKIMW, Ha CPeIHO-
npererjeHus Opoit Ha Ibp)KaHUTEe OOMKHOBEHH aKIUH 3a TIEPHO/IA.

CpenHo-TipeTeryieHHAT Opoi akIMK MpeJICTaBIsiBa OpOAT Ha IbpKaHUTE OOMKHOBEHU aKIIMK B HAYAJIOTO Ha
neproJia, KOPUTHPaH ¢ Oposi Ha 00paTHO M3KYNEHUTE OOMKHOBEHH aKI[MH W Ha HOBOM3/IaJICHUTE TaKUBA Ipe3
nepuoja, YMHOXEH IO CpedHO-BpeMeBHsA (akTop. To3u Qaxrtop u3passBa Opost Ha AHUTE, MPe3 KOUTO
KOHKPETHHUTE aKIMU ca OWIM ABPXKaHHU, CIIpIMO o01ms Opol Ha AHWTE Mpe3 Mepuoja.

[Ipu xanuranuzanusi, JOIBIHUTEIHA EMUCHS WK pasfelisiHe, OposST Ha OOMKHOBEHHTE aKIMH, KOHUTO Ca B
oOpBIIeHNE [0 AaTaTa Ha TOBa CHOUTHE, C€ KOPUTHPA, 3a J1a C€ OTPa3u MPONOPLIHOHATHATA IPOMSIHA B Opos
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Ha OOMKHOBEHHUTE aKIIMU B OOpPBIIEHUE TaKa, CAKAIl ChOUTHETO Ce € CIYyYMIIO B HAYaJIOTO Ha MPEICTaBEHUs
Hail-paHeH NepHo/I.

5.18. IlIpuxoou om 002060pu ¢ Kauenmu

Wudopmaiius 3a C1eTOBOIHUTE TOTUTHKH CBBP3aHH C JOTOBOPH C KIIMEHTH € mpeAocTaBeHa B benexka 17.1.
5.19. Pa3zxoou

Pa3xomure B Opy’KEeCTBOTO Ce NMPH3HABAT B MOMEHTA HA TAXHOTO BBH3HWKBAHE M HA 0a3a NPHHIMIINTE Ha
HAYNCIIIBaHE W CBHIIOCTABUMOCT, M JIO CTENEHTa, J0 KOSATO TOBa HE OW [OBENO 3a NpU3HABAaHE Ha
aKTHBU/TIACHBH, KOUTO HE OTTOBAPST HA ONPECNICHUATA 3a TakuBa chriaacHo MCDO.

[MpenruiaTeHuTe pa3xomy ce oOTJaraT 3a MPU3HABAHE KAaTO TEKYII pa3Xoj 3a IEephoja, Npe3 KONTO
JIOTOBOPHUTE 32 KOMTO CE OTHACST, CE M3IIbIIHSBAT.

duHaHCOBUTE Pa3XOlIu C€ MPEIACTABAT OTACTHO B OTYETa 3a BCeOoOXBaTHHA NOXOA (B mMedandaTa WIH
3ary0ata 3a roIiHaTa) ¥ C€ ChCTOST OT: OAHKOBHU TaKCH U JINXBH.

5.20. Hosu cmanoapmu u passcuenus, KOUmo éce oue He ca RPUNONCeHU

OmnpeneneHy HOBU CTaHAAPTH BIIM3AT B CHJIA 32 TOTUIIHU MTEPHOIH 3armouBany cien 1 sayapu 2023 1. u 3a
KOUTO MMa BB3MOXKHOCT 3a I[I0-PaHHO IpwiaraHe. PBKOBOICTBOTO Ha JPYKECTBOTO C€ € ChOOPasmwio C
BCHUYKH TE3H MPOMEHH B CUETOBOJHHU CTaHIAPTH W/HIM Pa3siCHEHHS KbM TIX, KOUTO Ca MPUIOKUMH KbM
HEroeara JCHHOCT M ca NpPUETH OQPUIMATHO 3a NPHIOKEHUE OT EBpomeickus ChIO3 KbM JaraTa Ha
W3TOTBSIHETO Ha HACTOSIIUS (GUHAHCOB OTYeT. [Ipu M3roTBsiHETO HA TO3U (PMHAHCOB OTUET, [py>KecTBOTO HE
€ TPWIOXKWIO MO-paHO TE3W HOBU WIM NPOMEHEHH CTAHIAPTH, KOMTO HE Ca NMPUIOKHMU 32 AEHHOCTTA MY,
nopany crnequGUUHUTE BBIPOCH, KOWTO CE€ TPETHUpaT U He OMxa JOBEIM A0 NPOMEHM B TEKYIIUTE
CYETOBOJHH MOJHTHKH.

6. UmoTH, MallIuHY, CHOPbIKEeHUS] U 000py/ABaHe

Xun. ne Cropb- Mamunu u  Tpanci.c B npouec

Semn KEHUA Crpanu obopyaB.  peacTBa Hpyrn Ha W3ID. O6mo
OT1ueTHa CcTOMHOCT
KbMm 1 snyapu 2023 777 3,599 9,163 30,881 1,094 942 2,174 48,630
IMocTeommm - 8 32 786 49 58 807 1,740
Wznesnu - (49) - (126) (14) (15) (933)  (1,137)
Kbm 31 nekemepu 2023 777 3,558 9,195 31,541 1,129 985 2,048 49,233
Harpynana
aMOpTHU3alus:
KbMm 1 snyapu 2023 - 2,386 6,472 23,951 961 629 - 34,399
AMopTH3aIus 3a mepuoia - 140 183 1,347 22 63 - 1,755
AMOpTH3aLKs Ha U3IE3JIUTE - 49 - (128) (14)  (16) - (207)
Kbm 31 nexkemBpu 2023 - 2,477 6,655 25,170 969 676 - 35,947
banaHcoBa cToiiHOCT
KbMm 1 ssnyapm 2023 777 1,213 2,691 6,933 133 315 2,174 14,234
Kbm 31 nexkemBpu 2023 777 1,081 2,540 6,371 160 309 2,048 13,286

AKTUBHUTE B TIpoliec Ha m3rpaxaaHe kbM 31 gekemBpu 2023 r. BKIIOYBAT:

e pekoHcTpyKIwms Ha crpamy — 1,324 xwnas. (31.12.2022r.: 1,153 xwt. nB)
e Jjl0cTaBKa Ha oOopyaBaHe — 665 xwrs. (31.12.2022 r.: 951xwui.nB.);

o npyru — 59 xmas. (31.12.2022 r.: 70 xur.B.).
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KoM 31.12.2023 1. HIMa y4pelleHH TEKECTH BBPXY IBITOTPAHUTE MAaTEPUATHU aKTUBH COOCTBEHOCT Ha

IpY>KECTBOTO.

7. HemaTepuajiHu aKTUBU

IIporpamuu
Xun. ne HpoAyKTH Apyru Oo6u10
OTtuerHa cTOHHOCT
KsMm 1 sayapu 2023 156 146 302
HoBonpunobutu akTuBH 9 11 20
Wznesnu ot ynotpebda 2 76 78
Kbm 31 nexemBpu 2023 163 81 244
Hartpynana amopTu3anusi 4 o0e3neHKa
Ko™ 1 saryapu 2023 140 140 280
AMopTH3anuy 3a Iepuojia 8 6 14
AMopTH3a1s Ha U3JIE3TUTE 2 76 78
KbMm 31aexemBpu 2023 146 70 216
Bajsancosa croifHoct
KbMm 1 sinyapm 2023 16 6 22
Kbm 31 nexemBpu 2023 17 11 28

Ilpezneo 3a obe3yenka

EaI[aHCOBI/ITe CTOﬁHOCTH Ha I[’bJ'IFOTpaﬁHH HCMaTepI/IaﬂHI/I nu MaTCpI/IaJ'IHI/I AKTHUBU IIOMJIC)KAT HaA Hpernezl 3a
00e3IIeHKa, KOraTo ca HaJUIe ChOUTHS WM IPOMEHH B 00CTOSTENICTBATa, KOUTO MOKa3BaT, 4e OajlaHCcOBaTa

CTOMHOCT OM MOTJIa J]a C€ OTJINYaBa TPailHO OT BH3CTAHOBHUMATa UM CTOMHOCT.

V3BbpmieH e mperyienl Ha BCHYKM 3HAYMMHU JBJITOTPAHN HEMaTepUalHM M MaTepPHAIHU aKTHBU KbM
31.12.2023 ron. ¢ men npoBepKa Ha HAIMYKE HA TaHHM 32 00e3IeHKa, B Pe3yJTaT Ha KOETO € KOHCTaTHPaHOo,

Yye HAMa WHAMKAIMS 32 HEOOXOAMMOCT 3a U3BBPIIIBAHE HAa TaKapa.

8. ®unancoBM aKTUBH

Xun. e

Abarocpounn ¢punancosu aktusu no CCJIABJ
Wnteprenrsaba Acet 6ank AJl

CIIX Tpanc

Oomo

2023 2022
10,658 8,648
1

10,659 8,649

O®unancoBust aktus oT 10,658 xmr.ne(2022 r.: 8,648xuim.nB.) npeacrasmsasa 1,952,162 6pos akiuu (6.44%)
ot kanurana Ha MateprenmsHba Acet 6ank AJl, 3akymenu mipe3 2011 ron. llennure kHmka Ha OaHKaTa He ca
pETMCTpUpaHd 3a TBHProBHUS Ha peryiaupaH naszapa. llpurexaBaHuTe OT APYXKECTBOTO HWHBECTHLIMU
(¢puHaHCOBM aKTHBM) NpEACTABIISIBAT MAIMHCTBEHO y4yactue. MH(popmanus 3a oleHKa Ha CrpaBeinBaTa

CTOMHOCT MMa B Oejexka 28.
9. MaTepuaJjHu 3anacu

Mamepuannume 3anacu Ha J{pyKecTBOTO BKIIIOUBAT:

Xun. 18 2023 2022
Matepuanu 4,240 4,660
[Ipomyxmmst 2,779 2,623
Croku 210 113
HezabpiieHo npou3BoACTBO 4,590 4,169

18



“Eaxum - Uckpa” Al Dunancos omuem

3a coounama, 3asvpusawa na 31 dexemepu 2023

Beaexxkn kbM (pHAHCOBHSA 0TYET

O0wo 11,819 11,565

MaTepI/IaJ'II/ITe 110 BUJOBC Ca KaKTO CJICABA:

OCHOBHU MaTepHaIH 3,042 3,328
CriomaraTeJIHA MaTepHain 113 92
PesepBHu vactu 686 700
Hpyru 399 540
O6mo 4,240 4,660

Ochnosnume Mmamepuajiu 10 BUJOBE Ca KaKTO CJICIBa:

Oi10BHU 1,549 1,296
XUMHKATH 7 122
[MonmumponmieH 0 0
[Ipax 3a mokputHe 14 33
Cemnaparopu 679 894
Hpyru 723 983
O0mo 3,042 3,328

Hezasvpuenomo npouszsoocmeo kvm 31 dexemepu 6xkoysa:

Marepuanu 643 866
[Monydabpukaru 3,947 3,303
O6mo 4,590 4,169
Ipooyxyus

AKyMynaTopH 1,538 1,007
Tsarosu G6arepun 399 696
Enementu 842 920
O6e3uenenu 1o HPC akymynartopu 0 0
O6mo 2,779 2,623

CebecToHOCTTa Ha MPOM3BEIEHATa MPOAYKLHS BKIIOUBA IPEKUTE PAa3X0OJH 3a MaTEpPHUaAIN U MpHCIajamiaTa
Cce YacT OT IPOM3BOJACTBEHHTE HENPEKH pa3xoAud MpH HOPMAJIHO HATOBAPEH KalalmuTeT Ha
MIPOM3BOJACTBEHUTE MOIIHOCTH, C HM3KIIOYEHHWE HAa aJMHUHUCTPATUBHUTE pPa3xoAM, KypCOBHUTE DPA3JIUKH U
pas3xoauTe o NPUBJIEYEHN (PUHAHCOBU PECYPCH.

ITpe3 2023 r. He e wm3BBpIIeHA o0Oe3leHKa Ha Marepuanuu 3amacu (2022: 170 xwmm. nema).Yact ot
oOe3rneHkara Ha MatepuanHute 3amacu ot 2020 romuHa € Bh3cTaHOBEHA mpe3 ordeTHata 2023,KakTo M OT
2022r B pazmep Ha 116 xmwn.aB. Kem 31.12.2023 roj. e u3BbpIeH mperies] 3a 00e3IeHKa Ha B3eMaHHUATa OT
KIIMEHTH KaTo He ca KOHCTaTHpaHW WHAWKAIINY 32 W3BbpIIBaHe Ha TakaBa. C pemenue Ha C/] ca ormucann
Mopajy U3THYaHE HA TABHOCTEH CPOK B3eMaHUs OT KJIMEHTH B pa3Mmep Ha 19 xuiriB.

KoM 31.12.2023 r. BbpXy HaJIMUHU MaTEPHAJIHH 3allacy Ha IPYKECTBOTO HAMA YUPEIACHHU 3aJI03H.

10. TbproBeckuTe U APYTH B3eMaHUsl

Xun. ne 2023 2022
BsemaHus OT KJIMEHTH 3,365 3003
Bsemanust mo 6e3Bb3ME3IHH CPEACTBA OT IbpikaBaTa (BHX Oen. 15) 0 0
B3emanust oOT He(pHUHAHCOBM TMPEANPUATHS BBB BpPB3KA C

MPEAOCTaBEHU 3aEMHU. 1,000 1,000
0010 3aemMu U B3eMaHusl (pUHAHCOBY aKTHBH) 4,365 4,003
JlocTaBuunIy 110 aBaHCH 1,354 1,478
AAC 283 484
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Hpyru Bemanus
OO01I0 THProBCKH M APYTH B3eMaHUs

Ilpeonnamenume pazxoou BKIIOYBAT:

Xun. e

3acTpaxoBKH
AboHaMeHTH
Pexnama

Hpyru
Oo6110

11. Ilapuynu cpeacTBa

Xun. e

[Napwunu cpencTBa B 6aHKH
[Tapuunu cpencTsa B Kacata
[pyru napuusu cpeicTaa
O0mo

Hapuunu cpeocmea no éuo eanyma:
IMapuuHu cpescTBa B JieBa

IMapuuHu cpecTBa B UyKIeCTPaHHA BATyTa
O01mo

Hsama ChbLICCTBYBAIIU TCIKECTU BbPXY MNAPUIHUTC CPCACTBA, COOCTBEHOCT Ha APYKECTBOTO.

12. Co0cTBEH KanmuTAJI

3a coounama, 3asvpusawa na 31 dexemepu 2023

Dunancos omuem

20 24
6,022 5,989
2023 2022
30 30

1 0

0 0

28 37

59 67
2023 2022
2,058 2,508
6 4

0 5
2,064 2,517
195 312
1,869 2,205
2,064 2,517

KoM 31.12.2023 1. perucTpupaHusT aknmuoHepeH kanutan Ha “Enxum - Uckpa” AJl Bb3nu3a Ha 25,108,410
nB., pazaeneH Ha 25,108,410 mouMeHHM akUMM C HOMUHAJIHA CTOMHOCT €AuH JeBa Bcska. ,,BEJIXUM —
NCKPA” A/l e 4acT OT MIKOHOMHYECKaTa rpyna Ha ,,Ctapa riannHa xonn” AJl. MaxkopuTapeH akunoHep u
MpeanpusITHe-Malika Ha Jpy>KecTBOTO € ,,CTapa miaHnHa xonx~ AJl, mpurexasamy 51.40 % ot kanuTana Ha
npyxkectBoTo. Konus oT koHconuaupanus GuHaHcOB oTueT Ha “Crapa minanumHa xomn’ AJl morar na ce
nostydat Ha azapec: rpax Codus, yi. ,,Openepux XKosro Kropu” Ne 20, eT. 9.

Axyuu npumexcaseanu om unenoee na C/[ u Ilpoxypucm — kom 31.12.2023 2.

Hpurexaren bpoii % OT KamuTajIa
Bacwui 'eoprues Benes — wiien va CJ| 0 0
EBrennii Bacunes Y3yHoB 13 810 0.06
Cnac bopucos Bujies 9198 0.04
Pocen Tpudonos Jumurpos — Ilpokypuct 30 0.00

IIpe3 2023 1 2022 r. HEe € UMano 0OpPaTHO U3KYIEHU COOCTBEHM aKIUH.
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Ha penoroTto O6110 chOpanue 3a npuemMaHe Ha (uHaHCOBUS OTUeT 3a 2022 1., mpoBeneHo Ha 15 rouu 2023 1. ¢
B3€TO PEIICHHUE Aa Ce pasnpeaeis quBUaAeHT. HensaTeHuTe TUBUACHTH Ha pusuduecku auma kpm 31.12.2023
roj. ca B pasmep Ha 23 xui.iB. (2022 r: 32x.11B.)

ChrilacHO pelieHre Ha 00II0TO ChOpaHue Ha aKIIMOHEpUTEe, (PMHAHCOBHUS pe3yirat 3a 2022 . € pasnpe/iencH
KaKTO CIIe/Ba:

1. CymMa 3a TUBUJICHT Ha aKIIUOHEPUTE 340 xwu. nB.

2. Tantuemu 27 xwun. 1B,

13. IIpoBu3uM 32 rapaHUHUHA

[Ipe3 2023 rox. mpyXeCTBOTO OTYHTA MPUXOIU OT MPOAaKOa Ha MPOAYKLHSI C TAPAaHLUOHEH CPOK KAKTO €
omoBecTeHO B Oenexkka 17. Cmopen mpueraTa OT PBKOBOACTBOTO MOJWTHKA TapaHIMOHHUS CPOK Ha
pa3IMyHUTE NPOAYKTH Bapupa oT 18 1o 26 Mecena.

PpKOBOACTBOTO Ha JpY’KECTBOTO OIMpeAeNs CTOMHOCTTA Ha IPOBH3WHTE HAa OCHOBaTa Ha Haii-moOpara
MIpEIleHKa 32 CTOMHOCTTa, HeoOX0MMa 32 YPEeXKJAaHETO UM KbM JlaTaTa Ha (D)MHAHCOBUS OTUET, KaTO C€ B3eMa
MPEIBU]] MHHAJIHS OITUT, EBEHTYAITHUTE OBJCIIUTE OYaKBaHUS U JIOTOBOPEHUTE rapaHIIMOHHU CPOKOBE.

Xun. ne 2023 2022
bamancosa croiHOCT KBM 1-BH stHYyapu 2023 219 286
HoBoHnauncienu npoBu3un - -
Y CBOEHH MTPOBU3UH 56 (53)
OO6paTHO MHTErPUPAHH TTPOBU3UH 20 (14
Banancosa croitHoct kbM 31-Bu gekemBpu 2023 143 219

B T.4. Tekyma 9acT OT 3aIBKEHHETO 3a IPOBU3MH 3a TapaHINK € Ha CTOMHOCT 73 Xxui1. jeBa (2022 r.: 86)

14. 3agb/KeHNs KbM HaeTH JIMIA PU IEeHCHOHUPAaHe

[Ipe3 2023r. He e u3BbpLICHA AKTIOEPCKA OLEHKA Ha JABJITOCPOUYHUTE 3aJbDKEHHUS KbM HACTH JIMLA MPHU
MIEHCUOHUPaHE

15. Be3BBb3Me3IHH CpeACTBA, MPEI0CTABEHH OT Abp:KaBaTa

3a mepuopa ot 2010 mo 2014 roa. Opy>KeCTBOTO € MOJYYMJIO NPABUTEICTBEHH (UHAHCHPAHUS IO TPH
OIEPaTUBHM TPOrpaMM IO CKIIOYEHHM JOTOBOPH 3a Oe3Bb3Me3qHa (MHAHCOBA IOMOIL] IO OIEepaTUBHA
mporpama ,,Pa3Butre Ha KOHKYpEHTOCIIOCOOHOCTTa Ha Obiarapckara nkonomuka 2007-2013 T. BEB Bpb3Ka ¢
npuA0OHMBaHe HA MAIITMHU U 000pYIBaHE.

IIpe3s 2018 r. Oemme wH3MBIEHEH MNPOEKT ,,.BHeApsBaHe Ha HOBa TEXHOJOTHS 3a MONOOpsBaHE Ha
EKCIUIOATAllHOHHUTE XapaKTEPUCTUKU Ha aKyMyJaTOPHUTE Oarepuu o ornepaTHBHA Iporpama ,, IHoBaruu
u KoHKypeHTocnocooHocT 2014-2020. bsaxa npuaoOutu HOBM MallMHU U 00opyaBaHe Ha cToWHOCT 2,911
XHJI JIeBa.

Xun. 18 2023 2022
Ha 1 sayapu 1,238 1,434
IIpu3Haty npe3 roguHaTa - -
ITpu3HaTy B ieyanbara win 3aryoara (179) (196)
Ha 31 nexemBpH 1,059 1,238

He-rexymara wact ot ¢uuancupanero ¢ B padmep Ha 975 xmn. nB. (31.12.2022 r.: 1,059 xwn. nB.).
Texyiara yacT, B pazmep Ha 83 xwit. siB. (31.12.2022 r.: 179 xui. 51B.), 1ie Ob/ie NpU3HATA KATO MIPUXO/] IIPE3
crnenBamre 12 Mecena oT jaTara Ha oT4eTa 3a (UHAHCOBOTO ChCTOSIHHUE.
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16. TpproBeku u APYrU 3a1bJKEHHS

Xun. ne 2023 2022
3aabKeHus KbM JOCTABUULIA 1,376 576
3abDKEHUS KbM HACTHUTE JIMIIA — Bb3HAIPAXK ICHUS 259 265
3ambIDKeHNS] KbM HAETHUTE JINIA — KOMIIEHCHPYEMH OTITyCKH 105 112
Hpyru 3aapokeHus (HauucIeHUs. KbM JOCTaBYHIIN) 50 54
006110 (MHAHCOBH 32TbJIKEHHUSA 1,790 1,006
3amemkeHus 1Mo goroBopu ¢ kineHTH ([lomydeHn aBaHCH OT KIIHEHTH) 471 805
3aabIKEHUS TI0O OCUTYPOBKHU 167 180
3abIDKEHUS 110 IOTOBOP 3a PUHAHCORB JIN3UHT - -
Janbuu cebp3anu ¢ nepconana/ 101/ 38 53
AnTepHaTUBHU TaHBIH 12 11
KoprnopatnBeH manbKk BPXY IedamoaTa 0 1
ExoTakcu crOpaHu OT KIIHEHTH 71 77
Tekyuu nacuBu 759 1,127

3aovncenuama Kom 0ocmaguuyy ca TEKyIy U B Hadanoto Ha 2023 T. ca pa3IiaTeHu U ypeleH .

3a1bpKEHUSITa KbM JOCTABYHIIM Ca 33 MOJYYSHN MaTepPHaIn M YCIIyTH, a 3aIbJDKEHUATa KbM KIHSHTH ca 3a
nmpearviaTeHa peanusanus. BanyTHuTe 3aabibkeHus ca B pasmep Ha 821 xwm. aB. (31.12.2022 r: 1,155
xwLiB.). OT 1ax B eBpo ca 799 xwm aB. (31.12.2022 r: 1,101xwmn. nB.), B IaT. Aoiapu — 22 XWI. JIB.
(31.12.202 r: 54 xwi1. nB.).

17. Ilpuxoau oT IOrOBOPH € KJIMEHTH

A. Kateropum npuxoau
Jpy>KecTBOTO TeHepupa MPUXOIU OCHOBHO OT MpoJakOaTa Ha MPOAYKIHs (0arepruu, akyMyJIaTOpH M YacTH)
Ha CBOMTE KIMEHTHU. J[pyruTe n3TOYHMIM HA IPUXOIU BKIIOYBAT IPUXOIU OT CIIEIUTOPCKH YCIYTH U APYTH.

b. Pa30uBKa Ha nNpUXoauTe MO J0TOBOPHU € KJIHEHTH
B cneaBamara tabnuia npuxoanuTe OT JOrOBOPHU C KIMEHTH ce Pa30MBaT IO OCHOBHM reorpad)CKu mnasapu u

BUJIOBC OCHOBHH ITPOAYKTH.

Pazoueka na Ilpuxoou om 002060pu ¢ KiueHmu cnoped 0CHO8HU NPOOYKMU:

Xun. ne. 2023 2022
CrapTrepHH akyMyJnaTOpHU OaTepuu 4,995 7,936
Tsarosu Oarepun 10,715 9,489
EneMeHnTu 3a TAroBu OaTepuun 21,466 23,632
[Monydabpukaru 234 184
Kommnencanus 3a en.eneprus 1,409 1,673
0610 38,819 42,914

Pazouska na Ilpuxoou om 002080pu ¢ KiueHmu cnopeo 0CHO8HU 2e02pah)cKu nazapu:

Xun. ne. 2023 2022
Brearapus 9,676 9,150
EC 22,537 27,956
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Hpyru/ uznoc/ 7,948 7,726
Oo6mo 40,161 44,832

B. bajiancu no 10ropopu
JpyXecTBOTO HE OTYHWTA aKTHBH MO JOTOBOPW C KIIMEHTH MOpaiy CHernu(uKara Ha CBOSTa JEWHOCT —
BCHYKH MPOAax0Ou ce pakTypupaT Mpu eKCIEeTUIS U HAMa HePaKTypHUpaHHU TOCTABKH.

[TacuBute MO MOrOBOPU C KIMCHTU Ca CBBP3aHU OCHOBHO C IOJYYEHO ABAHCOBO BB3HATPAXKACHHE OT
KIIMEHTH 33 OBJCIIN JTOCTABKH, 32 KOWTO MPHUXOJUTE CE MPU3HABAT B MOMEHT OT BpeMmeTo. Te me Obaar
TIPU3HATH 3a TIPUXOJ, KOraTo C€ W3BBpINAT JOCTaBKHTE, KOSTO Ce OYaKBa J1a HACTBIIM Tpe3 ClieBamaTa
TOJMHA.

I'. 3agbikenust 3a M3NbJIHEHNE U MOJUTHKY 32 PU3HABAHE HA PUXOIH
[IpuxoasT ce oneHsBa Ha 0a3a Ha BB3HATPAXKIECHHETO, OMPENEICHO B JIOTOBOpA C KIHEHTA. pyKecTBOTO
MIPU3HABA MPUXO0[, KOTAaTO MPEXBBPIsl KOHTPOJIA BbPXY CTOKATa MJIM yCIyraTta KbM KIHEHTA.

Wudopmarus 3a eCTeCTBOTO U BPEMETO Ha YAOBOJETBOPSBAHE 3a 3aAbJDKCHUATA 32 U3IbJIHEHHUE B
JIOTOBOPUTE C KIIMEHTH, BKIIFOUUTEHO CHIIECTBEHUTE YCIOBHS 3a IJIalllaHe U CBBP3aHUTE TIOJUTHKH 3a
MpU3HaBaHe Ha MPUXOIH.

[MpuxoasT OT mpojakba Ha MPOW3BEACHA MPOAYKIHS CE MPU3HABA, KOTaTO CTOKUTE CE EKCIeAUpar OT
ckiana Ha JIpyKecTBOTO — B OIpEeAe]IeH MOMEHT OT BpeMmero. KiIMeHTHTEe mMmoiydaBaT KOHTPOJI BBPXY
MPOAYKTHUTE, KOTaTo MPOIYKTUTE Ce eKCIeAnpat oT ckiagoBere Ha [pyxkectBoTo. dakTypurte ce reHepupat
W TIPUXOJ] ce MPHU3HaBa KbM TO3W MOMEHT. Daktypute ca oOnuaiiHo miuatumu B pamkute Ha 30 no 60 nuw.
He ce mpemocraBsT OTCTBIKH Ha 0a3a 000pOT, TOYKH 3a JIOSITHOCT. BpbIaHe 3a MPOAYKTHUTE € BE3MOXKHO
CaMo IpH peKIaMalys 3a HeKa4eCTBEHO M3ITbJIHEHUE.

18. Ipyru npuxoau ot AeHOCTTa

Xun. ne. 2023 2022

Haemu 8 12
[TnateHa xpaHa OT mepcoHana - -
3apexxaane Ha OaTepuy U eIeMEHTH - -

CrnienuTopcKH yCIayru 266 337
Hpyru yeayru 9 4
[Ipuxonu ot mpoaax6a Ha MaTepHalid U OTHAIFYHN MaTepHaIIn 701 896
Bbe3Bb3MesqHM cpencTBa OT AbpiKkaBara 311 2222
W3numrsnu Ha akTUBU 216 377
Exorakcu 73 79
OnrTHcany 3abJDKEHAS 8 29
[Ipuxoam ot nponax6a Ha [IMA 2 65
Peunrterpupanu npoBU3HMH 32 rapaHH 20 -
Hpyru npuxoau 39 119
OO0u10 APYrU NPUXOIH 1,653 4,140

[Mpuxonute oT mponmax0a Ha MaTepwaad ca OCHOBHO OT Mpojak0a Ha KyTHH W Kamaiy, ChEIUHHUTEIH,
€JIEKTPOJIUT, OJIOBHU OTIAIBIIU U JIP.

EC3BL3M63)1HI/I Cp€aCTBa OT AbpiKaBaTa BKJIIOYBAT MMPUXOAU OT q)HHaHCI/IpaHI/ISI, CBBbp3aHU C HpI/IJIO6I/IBaHe Ha
akTuBU 179 xui. neBa 1 132 XWIL.JIB KOMIICHCALIMS 32 €J1.eHEPrusl.
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19. ®uHaHCOBH NMPHUXOIH / pa3xoau

Xun. ns. 2023 2022

[Ipuxomau ot 1uxBH (0€3 TE€3H OT CBBP3AHM JIUIA), B T.4.:

- 10 pa3IJIAIATeIHA U ISTIO3UTHA CMETKU - -
- 10 MPEJIOCTABCHH JBJITOCPOYHHU 3aEMU - -
- 110 IPEIOCTAaBEHU KPATKOCPOUHH 3aEMU 13 13
- TI0 THPTOBCKH B3eMaHHUS

- IPYTH JTUXBU 0

[Tpuxoau OT TMXBH OT CBBP3aHHM JIUIA 0 -
[Ipuxonu ot omepanuy ¢ 9ykKaecTpaHHa BadyTa 6 39
[Mpuxoam ot Apyru GUHAHCOBHU OTEPAIH 0 0
O0mo (puHAHCOBH MPUXOTH 19 52
DUHAHCOBH Pa3xoau

Pazxonu 3a nmuxBu 30 10
Pa3xonu no omepanmu ¢ 9yxaecTpaHHa BaTyTa 13 43
Pa3xonu no apyru GUHAHCOBU OTEpanuu 17 20
0010 (PMHAHCOBH Pa3xoau 60 73
HeTnu ¢puHancoBHu (pa3xonn)/mpuxoan (41) (21)

20. banancoBa CTOHHOCT HA MPOJA/IEHN AKTUBH

BxitoyBa oTueTHaTa CTOWHOCT Ha MPOJAJeHH MaTepHalH, Mmoiny(aOpuKaTH, CTOKA W HETEKYIIH aKTHBH,
KaKTO Y OTYETHATA CTOMHOCT Ha MPOAAIECHH OTHAbYHU MaTEPUAIU OT IIPOU3BOJICTBOTO.

Xun. n8. 2023 2022
Marepuanu, nonyhadpukaT U CTOKA 932 1058
Herexymu aktuBn 0 0
O6mo 932 1058

21. Pa3xoau 3a MaTepuam

Xun. n8. 2023 2022
Pa3xomu 3a OCHOBHM MaTepuain 26,983 29,644
- B m. u. 3a onoenu mamepuanu 21,200 23,390
- cenapamopu 2,082 2,333
- Kymuu, kanayu 1,722 1,924
- Opyau OCHOBHU MAMePUanu 1,979 1,997
CriomaraTesTH1 MaTepualid U Pe3EpPBHA YacTH 478 436
En. Eneprus u npupozeH ras 2,487 5,604
Hpyru 714 774
O6mo 30,662 36,458

22. Pa3xonu 3a BHHIIIHH YCJIYTH

Xun. ne. 2023 2022
OxpaHa 372 365
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3acTpaxoBKH

JlanbIin ¥ TaKCH
KoHcynrantcku,mpaBHU U Ap. YCIyTH
PemonTU 1 moaapeKKa
TpancnopTHu yciayru

Pexnama

Kanuranusupanu pazxoaun

Hpyru
006110

Dunancos omuem

3a coounama, 3asvpusawa na 31 dexemepu 2023

138 140
156 155
11 16
106 134
627 777
68 64
310 289
1,788 1,940

Pasxoza 3a HesaBucum punancoB oauT 3a 2023 rox. e B pa3mep Ha 10 xui. nB.

23. Pa3xoam 3a HaeTH JHLA

3a oruerHaTa roJiMHa, CpeAHO CIIMCBhYHUA CHCTAB HA 3a€TUTC B JAPY>KECTBOTO € HaMaJICH B CPAaBHCHHUE CBC

choTBeTHUS miepuo Ha 2022t ¢ 9 padorery.

W3meHeHnsATa Ha cpeAHaTa YUCIECHOCT M CTPYKTypa Ha 3aeTHsl HEepPCOHa IO

IOCJIEIHUTE IABE TOIUHM:

KaTerOpUH CIIYyKUTEIH 3a

Kateropus 2023 2022
PBKOBOIUTENH | CIIETTUATTUCTH ¢ PHKOBOTHH (DYHKITHH 25 25
CrienualivicTi M MPWIOKHU CIICITUAIUCTH 28 30
[ToMoIIeH aqMUHUCTPATHBEH ITEPCOHAT 19 19
[Ipodecuu 3aeTH ¢ ycayru Ha HaCEICHUETO 1 1
Kpamudurmmupann paboTHUITH 43 44
MarmmHHY onepaTopy U MOHTaKHUIU 129 135
[Ipodecnn Hen3mcKBaIM crienranTHa KBAIN()UKAIIAS 14 14
O61mo opoii 259 268
Xun. ne. 2023 2022
Pasxonu 3a Bh3HArpakieHUs 5,570 5,291
Pa3xonu 3a coumanHu ocUrypoBKH 1,218 1,190
O0u10 pa3xoau 3a nepcoHajia 6,788 6,481

24. JIpyru pa3xoam 3a 1eifHOCTTa

B Ta3u rpyma pa3xoaum ca OTHECEHHM CYMH 3a KOMaHJMPOBKM B CTpaHaTta W 4YyXOMHa, oOydyeHHE Ha
Cayx0a mo TpyaoBa MeOUIMHA, Pa3XOJH 3a BaydepH,

nepconana, pasxoau no 3bYT, oOcmyxBaHe oT

Pa3xoau 3a MPOBU3UH I10 FAPAHLIUH U JIP.
Xun. ns.
Bpak akTun
I'mobu u HEeycTONKN
KomannnpoBku
Hapenns
Pasxonu o 3bYT u CTM
Bayuepu 3a xpana
Pa3xoau 3a mpoBU3uM 3a rapaHUun
O06e31eHKa Ha aKTUBU
Ob6e3uerenus 3a neHcuonupane (0en.14)
OTnrcanu B3eMaHUS

Hpyru
Bcuuko

2023 2022
32 1
0 3
15 8
2 3
79 72
367 307
0 0

0 170

0 49
19 0
82 58
596 671
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25. KanuTanu3npaHu pa3xoau
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Pazxonute 3a HpI/II[O6I/IBaHe Ha HCTCKYIIW aKTMBH BKIIIOYBAT CICAHUTC CIICMCHTHU 11O I'OJAUHU!

Xun. ns. 2023 2022
Pasxoau 3a marepuanu 2 3
Pazxoju 3a BHHIIIHU YCITyTH 0 1
Pasxosau 3a ciomararensa JieifHoCT 87 91
Bceunuko 89 95
26. lanbuu BbpPXY A0X0/12
(a) lanblu NpU3HATH B IeYaJI0U U 3ary0u
Xun. ns. 2023 2022
Texkyul JaHbK
Tekyn JaHbK M0 JaHBYHA JAeKJIapanus 0 10
Tekywy oanvk npuznam neuanbu uiu 3a2you
JlaHbK 3a TekyIaTa roanHa 0 10
OO01I0 TeKyll JaHBK MPU3HAT B MeYAJI0N HJIN 3ary0n 0 10
OTcpoueH 1aHbK
Br3HnukBane u 00paTHO MIPOSBIEHHIE HA BPEMEHHH Pa3IUKU (6) (41)
(6) (41)
Pa3xoam 3a (MKOHOMMS OT) TaAHBIH (6) (41)
(0) Janbuu npusnatu B JABJI
3a ronuHara, 3apbpiBaiia Ha 31 1ekeMBpu
Xun. ns. 2023 2022
Janbuen Janbuen
[Ipean (pasxom) Cnen [penu (pazxoxm) Cruen
JaHBbIHU npuxong JaHbIIH JaHbIIH npuxon JaHbIHU
KoMnonenTH, KOMTO HSIMa A2 ObJAT BHOCJEACTBUE peKjIacH(PpuIupaHu B ne4yaadara uimn
3aryfara:
KanuranoBn  MHBECTHIIMM 110
CCABJ — nerna npomsina B CC 2,011 201 1,810 742 (74) 668
AKxTrOepcku redanou (3aryOu) ot
IUIaH ¢ AepuHUpaHn JOXOIH 0 - 0 7 - 7
2,011 201 1,810 749 (74) 675

CbOTBEeTHUTE JaHBUHM NEpHOAN Ha JIpyxKecTBOTO MoraT Jia ObJie 00EKT Ha MPOBEPKa OT JaHBYHHUTE OpraHH
JI0 M3TUYAHETO Ha 5 TOAWHM OT Kpasi Ha TOJIMHATA, B KOSTO € MOoAajeHa JeKIapanus Wil € cIeBajo 1a Obae
NOJIaJICHa JIeKJIapalys, KaTo Morar Jia ObJaT HaJO)KEHH JOIBIHUTEIHU JaHBYHH 3abJDKCHUS HIIH TIIOOH
chOOPa3HO MHTEPIPETHPAHETO Ha JaHBYHOTO 3aKOHOJATeNCTBO. Ha phKOBOICTBOTO Ha JIpyKECcTBOTO HE ca
HU3BECTHN O6CTOHTCHCTB3, KOHUTO OMXa MOIJIH Ja JoBeaaTr 4O Bb3HHMKBAHE HA AOIIBJIHUTCIHH CBHIICCTBECHN

3a0BJDKEHNS B Ta3W 00JI1acT.

(B) OTCcpoyeHH JaHbYHN AKTHUBHU U IACHBHU
JIBrKeHUs Ha OTCPOUYCHUTE JAHBIM MPE3 TOINHATA!

Xun. ns. KbMm 1 Hpusnatu Ilpusnaru B

KoM 31

IIpusnaTu B

sIHyapu B Me4YaJon co0CTBEH JeKeMBpH neyajou u

2022 U 3aryom KanuTAaJl

2022

3aryom

IIpusnartu
B COOCTBEH
KanuTajl

KoM 31
JeKeMBpH
2023
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Bsemanus (30) 30 - 0 0 -

®uHaHCOBU

AKTUBH no

CCcBI 594 - 74 668 - 201 869
Otmycku (15) 1 - (14) 1 - (13)
Obe3nenka Ha

AKTHBHU (21) (10) - (31) 18 - (13)
IMpoBusun (29) 7 - (22) 8 - (14)
3anbIKeHUus IpU

MICHCHOHHUPAHE (40) (6) - (46) - - (46)
Hoxonamn Ha

nepcoHaa 3) 2) - (5) - - 5)
duHaHCHpaHEe 74 (74) - 0 0

JIMA (56) 13 - (43) (31) - (74)
OTtcpouenn

JAHBYHH MACHBH

(akTHBH) 474 (41) 74 507 (4) 201 704

27. Jloxox Ha aKIMs

JIoXOoAbT Ha e/THA aKIHs € U3YMCIICH KaTo ce pa3/ie/ii HeTHATA Mevanba WK 3aryba 3a mepuojia, MoaieKaia
Ha pasMpe/ieicHue MEXIy aKIMOHEPUTE, MPUTESKATSIM Ha OOMKHOBEHU aKIMM, Ha CPEIHO-TPETETIICHHS
Opoii Ha AbPIKaHUTE OOMKHOBEHU aKIUH 32 IIEPHOA.

CpenHo-TpeTeryicHHAT Opoi akIMK MPeICTaBIsABa OPOAT HA IbPKAHUTE OOMKHOBCHU aKIIMK B HAYAIOTO HA
NeproJia, KOPUTHPAH ¢ Oposi Ha 00PaTHO M3KYNEHUTE OOMKHOBCHH aKI[MHM W HA HOBOM3/IAJCHUTE TaKUBA MPe3
MepuoJia, YMHOXKEH MO CpelqHo-BpeMeBHs (akTtop. To3u ¢akrtop u3passsa Opos Ha JHUTE, MPe3 KOHTO
KOHKPETHHTE aKI[UH ca OMJIM JIbpXKaHH, CIIPSIMO OOIIus Opoii Ha THUTE MIpe3 Iepro/ia.

OCHOBHUSAT JOXOJ Ha aKIHs € U3YUCIIEH, KaTO 32 YHCIIMTEN € M3IM0I3BaHa HETHATa revaida, mojyiekaiia Ha
pasmpeleneHue MeX/Iy aKIIMOHEPUTE Ha J[pyKecTBOTO.

OcHogeH 00Xx00 Ha aKkyus
CpenHomnpeTerieHuaT Opoi akiuu, W3MOJI3BaH 32 M3YMCISIBAHETO Ha OCHOBHHS JOXOJ Ha aKIMs, KaKTO U
HETHaTa TMe4aynda, MOAJISKAIA HAa paslpeleICHUEe MEKIY IPUTSKATSIUTE Ha OOUKHOBCHHM aKIMH, €
MpeICTaBeH, KaKTO CJIE/BA!

2023 2022
CpenHo mipeTeriieH Opoii akIuu 25,108,410 25,108,410
Herna 3ary0a 3a rogunara (JieBa) -688,476 367,352
OcHOBeH 10X0/ Ha aKIus (JIeBa) -0,027 0,015

28. ®MHAHCOBU HHCTPYMEHTH
(a) CueToBOoaHM KJacUPUKAIUN U CIPABEIJIMBHU CTOMHOCTH

TabnuuaTta moka3Ba OanaHCOBUTE M CHPABEAJIMBHUTE CTOWHOCTH Ha (PMHAHCOBUTE AaKTHUBH M (YMHAHCOBHTE
MaCUBH, BKJIIOYMTEIHO HHBaTa MM B HepapxusaTa Ha CIpaBeJyIMBHTE cToWHocTH. He e BkimtodeHa
nH(pOpMaIus 3a CIPaBEUIMBUTE CTOMHOCTH ako OallaHCOBaTa CTOMHOCT € pa3yMHO NPUOIMKEHHE Ha
CrpaBe/jIMBaTa CTOWHOCT. JIpyrurte 3aibiDKeHHs, KOUTO He ca (pUHAHCOBM mNacuBU (KaToO TAaCUBH IO
JIOTOBOPH M 3aJB/DKCHHS 3a BB3CTAHOBsIBaHE, mpu3HATH chriacHo MC®O 15) chmo He ca BKIIOYEHU B
Tabnuuara.

31 nexemBpu 2023 BaJsiancoBa cToifHoCT

B xunaou nesa CCJABA -  ®-Bu aKTHBH Apyru Oomo  Cupasen
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KalUTAJ0BH N0 aMOPT. ¢-T un-pu JIMBa
HHCTPYMEHTH NaCUBH cTOifHOCT

DuHAHCOBH AKTUBH, OIICHABAHMU 110 CIPAaBEAJINBA CTOIHOCT

KamnuranoBu nicHHH KHIKA 10,658 - - 10,658 10,658
10,658 - - 10,658 10,658
DUHAHCOBU AKTHBH, KOUTO HE C€ OLIEHSBAT 10 CNPaBe/IJIMNBA CTOHHOCT
TBproBeku U Ipyru B3eMaHuUs - 4,365 - 4,365 -
ITapu 1 napu4HN €KBUBAJIEHTH - 2,064 - 2,064 -
- 6,429 - 6,429 -
DUHAHCOBY NMACHBH, KOMTO He Ce OLIEHSIBAT N0 CNPaBeIJIMBa CTOHHOCT
TBProBeKH 3aIbIDKSHUS - - (1,790) (1,790) -
3a1bIDKEeHNsT KbM CBBP3aHH JINIA 19 (19)
HeusmiareHu JUBUAECHTH - - (23) (23) -

- - (1,832) (1,832) -

31 nexemBpu 2022

PdunaHCcOBH AKTHUBH, OLICHABAaHHU 110 CIIpaBeAJIUBa CTOIHOCT

KanuranoBy 1IeHHU KHIKA 8,648 - - 8,648 8,648
8,648 - - 8,648 8,648
@UHAHCOBH AKTHBH, KOUTO HE C€ OLEHSIBAT M0 CNPABENJINBA CTOMHOCT
TBProBekyu U Ipyru B3eMaHUs - 4,003 - 4,003 -
ITapu n mapu4HN €KBUBAJICHTH - 2,517 - 2,517 -
- 6,520 - 6,520 -
DOUHAHCOBY MACHBH, KOMTO HE Ce OUEHSIBAT N0 CNPABEJIMBA CTOHHOCT
TBProBekH 3aABIKCHUS - - (2,207) (2,207) -
3a1bIDKEHNS KbM CBbP3aHH JIMIA (11) (11)
Hewusmnarenn quBHAECHTH - - (32 (32 -

. - (2,250) (2,250) u

(0) OuensiBaHe HA cIpaBeJINBH CTOMHOCTH
(1)Pasnenue na cnpaseonusume cmoithocmu

B xunsaou nesa KanurajioBu HeHHM KHUKA
Bananc na 1 sayapu 2023 8,648
Heyan0a BKiIOYEHA B APYT Bce0OXBATEH J0XO0/

HetHo n3MeHenue B cripaBeyinBaTa CTOWHOCT (HEpeaTu3upaHo) 2,011
Bbananc na 31 nexkemBpu 2023 10,659

(B) YnpaBJ/jieHue HA (pUHAHCOBUTE PUCKOBE
B xona Ha oOnyaitHaTa cu JCHHOCT JPYKECTBOTO UMa €KCIIO3UIIUS KbM CJICIHUTE PUCKOBE OT yroTpedaTa Ha
(hMHAHCOBY WHCTPYMEHTH:

M KpCAUTCH PUCK;
M JIMKBUJCH PHUCK;
° a3apcH pHUCK.

[lazapHUAT pUCK € PUCKBT, Y€ CIpaBeINBaTa CTOWHOCT WM OBACUINTE MapHIHU MOTOLUW Ha (UHAHCOBUS
WHCTPYMEHT LIE BapupaT Nopaju NPOMEHUTE B Ma3apHUTE LEeHU. 1]a3apHUsAT pUCK BKIIIOYBA BAYTEH PUCK,
JIUXBEH PUCK M IIEHOBU pUCK. KpeaAUTHUAT pHCK € TO3H, Ye efHaTa cTpaHa 1o (MHAHCOBHS MHCTPYMEHT IIe
npuYuHU (PUHAHCOBA 3aryda Ha IpyraTa, B CIydail ue He U3IIBJIHU JIOTOBOPEHOTO 3adbibKeHHe. JIMKBUAHUAT
PHCK € TaKbB, Y€ JIPY>KECTBOTO OM MOTJIO Jla MMa 3aTPyJHEHHUs IpU MOCPEIIaHe Ha 3aJBbIDKCHUATA CH I10
(hPMHAHCOBUTE MACHBH.

PBKOBOJICTBOTO OYakBa, 4e CHIIECTBYBAIINTE KANMHUTAIOBH PECYpCH W W3TOYHHUIIM Ha (DMHAHCHpaHE Ha
JPY>KECTBOTO IlI¢ ObJAT JOCTATHYHH 3a PA3BUTHETO HA JCHHOCTTA MY.

Ot crpaHa Ha PBHKOBOJCTBOTO Ha JAPYKECTBOTO (UHAHCOBUTE PHUCKOBE TEKYIIO C€ HWACHTU(UIUPAT,
M3MepBaT U HAOI0aBaT ¢ TIOMOINTA HAa Pa3IMYHU KOHTPOJHA MEXaHU3MH, 32 Jla CE OMPEICIAT aJlcKBaTHU
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IIEHH Ha MPOW3BEXKaHaTa MPOMYKIIHS, HA MPEJOCTABIHUTE YCIIyTH, IIeHaTa Ha TIPUBIICYCHUTE PECYPCH U Ja
ce OICHAT aJiekBaTHO (opMHUTE Ha MOJIbpIKAaHE HA CBOOOJHHTE JIMKBHIHH CpPEJICTBa, O€3 Ja ce JomycKa
HeolpaBJaHa KOHLEHTPALUs Ha JaJeH PUCK.

Kpeoumen puck

KpeauTHusAT puck 3a IPYyXKECTBOTO C€ ChCTOM OT BEPOSITHOCTTAa OT (puHAHCOBa 3ary0a B CUTyalus, Mpu
KOSITO KJIMEHT WJIA CTPaHa 1o (MHAHCOB HHCTPYMEHT HE ycIiee Jla M3BBPIIU CBOUTE JJOTOBOPHU 33/ TBJIKCHUSI.
dHHAHCOBUTE aKTUBU HA JIPYKECTBOTO Ca KOHIICHTPHPAHU B JIBE TPYIH: MAPHIHU CPEICTBA M B3CMaHUSI.
[MapuvHUTE CpencTBa B IPYKECTBOTO U PA3IUIAMATEITHUTE ONIEPAIMU Ca ChCPEAOTOUYCHU B THPrOBCKH OaHKH
ChC CTAOWMJICH KPEIUTCH PEUTHHT, KOSTO OTrpaHWYaBa PUCKA OTHOCHO MAPUYHUTE CPEICTBA U MAPUYHUTE
CKBHUBAJICHTH.

banancoBara cToifHOCT Ha (l)I/IHaHCOBI/ITe AKTUBHU IIPEACTABIABA MAKCUMAIHATA KPEAUTHA CKCITO3UIHA
Bzemanus om kauenmu

JIpy>KecTBOTO MMa TMOJHUTHKA Ja MpojaBa ¢ OTCpoyeHHU Iuiamanus. ChOMpaeMocTTa U KOHIICHTpAIUITa Ha
B3EMaHUTA CE KOHTPOJHMPA TEKYNIO M CTPUKTHO, CHIJIACHO yCTAaHOBEHATa TMOJUTHKA HAa JPYXECTBOTO.
EKCHO?:I/IHI/ISITH KbM KpPCIUTCH PUCK € B PE3YJITAT Ha HMHAUBHUAYAITHUTC XapPAKTCPUCTHUKU HA OTACIHHUTEC
KIIMECHTH. BBIpekn ToBa, pHKOBOJICTBOTO OTUUTA JeMorpadckuTe JaHHU Ha KiIMeHTH Ha [lpyskecTBOTO,
BKJIIOUUTCIIHO PHUCK OT HEUIIIBJIHCHUEC HAa MHAYCTPpHUATA U CTpaHATA, B KOATO KIIMCHTUTC OIICpUpaAT, TBU KaTo
Te3u (HaKTOPH MOTAT J]a OKAXKAT BIHUSIHUE BhPXY KPEIUTHUS PUCK. J[pyKEeCTBOTO MOIBPKa 00e3MeUCHUE 110
OTHOIIIEHHE HAa THPTOBCKUTE B3eMaHus KbM 31 mexemBpum 2023 r.: 3acTpaxOBKM Ha KpEeIWUTEH PHCK Ha
croitroct 2,739 xui. B (2022: 1,993 xui1. JIB), KaKTO M 3aIIMCH Ha 3aIlOBe] Ha 00Ia cTOMHOCT 422 XUIL. IeBa
(2022: 856 xui. eBa) 3a ONpeAeIeHN KINSHTH.

O60011eHre HA EKCITO3UIUATA KbM KPEAUTEH PHUCK 32 THPTOBCKU B3€MaHUs € KaKTO CIIe/Ba.

Xun. ne. 2023 2022
be3 kpeautna C  be3kpemutHa  C kpeauTHa
o0e3lleHKa  KpeauTHA o0e31eHKa o0e31eHKa

o0e31enka

TBproBecku B3eMaHUs 3,365 - 3,003 -
B3emanmus mo 6e3Bb3Me31HA TOMOII] - - - -
3aeMu 1,000 - 1,000 -
O0ma OpyTHa 0ajlaHcoBa CTOHHOCT 4,365 - 4,003 -
3ary0a ot o0e31eHKa - - - -
00610 4,365 - 4,003 -

OO0wnuaitHO Ipy»KEeCTBOTO JOTOBAps C KIIMEHTHTE CPOK HA IUIAlllaHe HA B3eMaHUATA 1O Mpojaxou 1o 60 gaum.
PBKOBOICTBOTO MpElieHsIBa CHOMPAEMOCTTa Ha B3€MaHHITAa KaTO aHAIM3MpA WHIAMBH]yaJHATa CKCIIO3UIIUS
Ha KJIMCHTA, Bh3MOKHOCTHUTE 3a MOracsBaHe U B3eMa PEIICHHUE OTHOCHO HAYHMCIIIBAHETO HA 00e3IIeHKa U/WIIN
OTITMCBAHE.

OuyeHnka Ha ouakeanume KpeoumHu 3az2you 3a mvpzoecku e3emanus kom 31 oexemepu

pr)KCCTBOTO H3M0JI3Ba MaTrpula 3a 06C3L[€HKa 3a U3MCPBAHC Ha OK3 =na TbProOBCKUTC B3CMAHUA OT
KIIMCHTH, KOUTO BKJIFOYBAT I'OJIAM 6p01>i MaJIKHM B3CMaHU. HpOI_IeHT"bT Ha 3ary6HTe ce u34ncisBa Ha 0a3a Ha
HUCTOPHUYECKHU OITUT, 6a3HpaH Ha BCPOATHOCTTa B3CMAHCTO Ja HAIPEAHE IPE3 IMOCICAOBATCIIHU €TaIllk OT
IIpOCpOYNE 10 OTIIMCBAHE. Tesnu MPONLCHTU CC U3UUCTIABAT OTACITHO 3a CKCIIO3UIUUTE Ha Oasara Ha CICIHUTE
06H_II/I XapaKTECPUCTUKN Ha KPEAUTHHUA PUCK - FCOI‘pa(i)CKI/I PEruoH, BB3pACT HAa B3aMMOOTHOUICHHATA C
KIIMCHTUTE U BU/J HAa 3aKYIICHUA ITPOAYKT.

Xun. ns. 2023 2022
BpyrHa 3ary6a or KpeautHa BpyrHa 3ary6a ot Kpenutna
cToiiHOCT o0e3nleHKka o0e3leHKa  CTOIHOCT o0e3neHKa o0e3neHKa
Texyum (HEIPOCPOUCHH) 3,365 - 3,003 - He
[Ipocpouennu:
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ot 1-30 nau He He
ot 31-60 numn He - He
oT 61-90 nun He - - He
oT 91 — 360 nuu He - -
Hajx 360 qau He - - He
(011911 (1) 3,365 - 3,003 -

Bzemanuama eve 6PB3Ka ¢ npec)ocmaeeuu 3aemu

Kem 31 nmexemBpu 2023 T. ApyKeCTBOTO € MPEIOCTAaBWIIO KPATKOCPOYECH 3aeM Ha JPYro ThPrOBCKO
npyxectBo ¢ o6y pazmep 1000 xu. niB. (kbM 31 nexemspu 2022 1. — 1000 xw. siB.). 3aeMbT € ¢ HUKCUPAH
TOJIMIICH JUXBEH MPOLEHT B Auamna3ona ot 1.3 % u e miaTuMm ¢ 2-MeceyHO MPEeau3BeCTUe, C KpacH CPOK Ha
roracsiBaHe aexkeMBpu 2024r.

IIapu u napuunu exeueailenmu

[MapuunuTe cpeAcTBa M E€KBUBAJICHTH CE JbpKAT B KOHTPAreHTH W (UHAHCOBH MHCTUTYIIMH, KOUTO ca C
BHCOK KPEAUTEH PEUTHHT. J[pyKECTBOTO CUMTA, Y€ MAPUYHU CPEICTBA U MMAPUYHU €KBUBAJICHTH UMAaT HUCHK
KpEJIUTEH PUCK Bb3 OCHOBA HA BHHIIHU KPEAUTHHA PEUTUHIY HA KOHTPAre€HTUTE.

Banymen puck

CrcTteMaTHYHUAT BaIyTeH PHCK C€ OMpeneNs OT BEPOSTHOCTTa OT MPEJCPOYHO OTMAJaHe Ha BalyTHHS
pexxum (OopA) B cTpaHaTa, OT KOETO OWM TIOCIENBAIO EBEHTYyallHO OOE3IeHsIBaHEe Ha JIeBa, CIPSMO
qyXKJecTpaHHuTe BanyTH. CBIIAcHO JAEHCTBAIIOTO 3aKOHOJATENCTBO B CTpaHara, OBJITapCKHUSAT JIEB €
(uKcUpaH KbM €BPOTO M PHCKa OT 0Oe3leHsIBaHE Ha JIeBa CIIPSIMO €BpOIeiicKaTa BalyTa € MUHUMAJIEH, HO
CBIIECTBYBA PUCK OT HEOIAronpUsSTHA MPOMEHH Ha Kypca Ha €BpOTO CHPSMO JIPYTd OCHOBHH BaIIyTH, KaToO
IIATCKU [oJap, MBeWnapcku GppaHk, OpUTaHCKH TAYHI U Jp.

Jpy>kecTBOTO U3BBHPIIBA O CHIIIECTBO BCHYKHUTE CH pa3IUIaliaHus (TOKYIIKHA U MPOAaKOM) B JIEBa WA €BPO.
[Topaay ToBa eKCIIO3UIIMATA KBM PHCKA OT MPOMSIHA Ha BAITyTHUTE KyPCOBE € MUHUMHU3HPaHAa.

Jluxeen puck

JIMXBEHHAT PUCK € CBBP3aH C BEPOSITHOCTTA OT HEONArompWATHH NMPOMEHHM Ha JMXBEHHTE HUBA. [lpm
W3ION3BAaHE OT JAPYXKECTBOTO Ha 3a€MEH KalWTall, YBEIMYCHHWE Ha JMXBEHHTE HHUBa OW JOBEJO JI0
yBeNMUYaBaHE IIEHAaTa Ha 3aeMHUs (PMHAHCOB PECypc, KOeTO O JIOBENIO N0 yBeIWYaBaHE HA Pa3XOIUTE H
CHOTBETHO MOHMKaBaHe HAa (PMHAHCOBUS PE3YJNITAT HA JAPYKECTBOTO.

KbM kpast Ha oryeTHHs niepuon Jpy>KeCTBOTO HAMa €KCHO3UINU KbM (PHHAHCOBU WHCTPYMEHTH (aKTHBH U
MacHBH) ¢ MMPOMEHJIMBY JTMXBEHH HKBA. [lopaay TOBa eBeHTyallHa IPOMsIHA B JIMXBEHHUTE HUBA HE OW MMana
eeKT BbpXy (PUHAHCOBUTE pe3ysiTaTh Ha J{pyKecTBOTO.

Juxeuoden puck

JIMKBUTHUAT pUCK € PUCKBT, ye J[py>KECTBOTO IIe MMa TPYAHOCTH IMPH HU3ITBIHEHUE Ha 3aJbJDKCHUSTA,
CBBp3aHH ¢ (PMHAHCOBHTE MACHBH, KOUTO CE€ YPEXKIAT B IMApH WK Upe3 IpyT GuHAHCOB akTUB. [logxoasT Ha
JpykecTBOTO 3a ynpaBleHHE Ha JTUKBUIHOCTTA € J1a C€ OCUTYPH, JOKOJIKOTO € Bh3MOXKHO, Y€ TO BUHATH IIIE
nMa JOCTaTb4YHO JIMKBUAHOCT, 3a Ja U3ITBJIHU 3aIbJDKCHUATA CH, KAKTO TP HOPMAJIHU, TaKa U IIPU CTPECOBU
yCIIOBHS, KakTo U 0e3 Jla TOoHece HempHeMIIMBU 3aryOW WM Jla HaBpelW Ha penyranmsara cu.Ha Gasza na
aHanw3a Ha 3aTEXHsIocTTa Ha EmnxuMm-Hckpa AJl, KakTO W CHOTHONICHHETO MEXKIy COOCTBEHHS H
MPUBJICYEH KalMTaJl, KbM MOMEHTa HA M3TOTBSHE Ha TO3M (PMHAHCOB OTYET, OLICHSBAME JIMKBUIHHS PHCK
KaTo HUCBHK.

29. Cnesiku ¢b¢ CBbP3aHH JIHIA

CBBeTHT Ha AUPEKTOPUTE € TpHUeNl MIPOLEAYPH 32 N30srBaHe M pa3KpuBaHe Ha KOH(IIMKTH Ha uHTEpecu. Te
3agpipkaBaT wieHoBete Ha CJI nma m30ArBat W Aa He JIOMyCKAaT pealeH WIM NOTeHUHaleH KOHQUIMKT Ha
WHTEpECH, a NMPH HEOOXOJUMOCT He3abaBHO Jia pa3kpHBaT KOH(UIMKTH Ha MHTEPECH W Jia OCHUTYpsBaT Ha
aKIMOHEPUTE JJOCTHIT A0 HHPOPMAIHS 32 CIIEIKH MEX/Y TSAX U JPYKECTBOTO WU CBBP3aHH C HETO JIMIa. 3a
[[eITa Ha HW3rOTBSHETO HAa HACTOANMS (PUHAHCOB OTYET, APYKECTBOTO-Maika, Ipy)KecTBara IOJ OOl
KOHTPOJI, JUPEKTOpH (KITIOUOB YHPABICHCKU IMEPCOHAN), KAKTO M OJIM3KHM YIEHOBE Ha TEXHUTE CEMeEiCTBa,
BKJTIOYHUTEIIHO U IPY>KECTBA, KOHTPOJIMPAHH OT TSX, C€ TPETUPAT KaTo CBBP3aHH JIUIIA.
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Coenku ¢ npeonpusamus - C6bP3aAHU TUUA:

IIpe3 2023 roxm. JIpy»KecTBOTO € OCBIIECTBIBAIO CHCIKA ChC CBBbpP3aHH JIUIA, KOUTO €2 CBBP3aHU C
HAYMCIIIBAHETO HA BBH3HATPAXKICHUS Ha KITFOUOB PHKOBOJICH MIEPCOHAI, MONYUYCH IMapHYCH 3a6M U JIOCTABKa Ha
MaTepUaIy U yCIyTH.

3a0varicenusn KoM C6bP3AHU TUUA

3agpKeHUS BBB Bph3Ka C HAUHCIICHH TaHTHEMH Ha wieHoBeTe Ha CJI mo pemenne Ha OOIMoOTO ChOpaHue ca
KaKTO ClIe/IBa:

B xunsou nesa 2022 2022
Texkymu 8 4
Herexymu 11 7
(011311 (1) 19 11

B1;3Hazpaafc0enuﬂ Ha KJ1I0406 ynpaejieHCKU nepconai:

Bhb3HarpakaeHusTa U IpyruTe KPaTKOCPOUHH JOXO/IH Ha KITFOYOBHS YIIPABICHCKU MIEPCOHAI ca TEKYIIH U ca
B pa3Mep Ha 546 x.nB. (31.12.2022 r.: 553x.71B.), B T.4.:

® TEKyIIW Bb3HarpaxaeHus — 526 x.s. (31.12.2022 r.:531x.1B.);

e rtantremu — 20x.0B. (31.12.2022 r.: 22 x.71B.).

Jloxomu crex mpekparsBaHe Ha TPYJOBOTO MPABOOTHOIICHWE, NPYTH IBITOCPOYHH JOXOIH, TOXOIU TPH
HallyCKaHe W IUIalllaHus Ha 0a3ara Ha akIWU He ca HauuciasBaHu. [loxpoOHa wmH(OpMaIMs OTHOCHO
BB3HATrpaXJACHUSITA Ha WwieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE e ChIbpKa B oTAeNeH [lokman 3a mpuiarane
Ha llonuTrkara 3a Bp3HArpak/IeHUATa Ha YieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE.

IIpe3 m. nekemBpu 2022r ApyKECTBOTO € MOIYUYMIIO MApUUYEH 3aeM oT ,,Ctapa mianuHa xonn~ A/l B pazmep
Ha 1200 xun.B mpu  2,5% roauinHa nuxBa, npe3 2023r ca moraceHu 50 XWILJIB, OCTaTBhK OT IBJIra KbM
31.12.2023r - 1150 xun.nB. 3a oruetHus nepuon Enxum-Hckpa A/l € oChIIecTBIIO CACIKHU MO JOCTaBKa Ha
MaTepHai OT CBBP3aHO JAPYKECTBO B pazMep Ha 4 XHJLJB.

30. OTuuTaHE 110 CErMEHTH

Jpy>XeCcTBOTO MMa €IMH €IUHCTBEH CErMEHT Ha oTyMTaHe. VH(popMaIus OTHOCHO HPUXOJH MO MPOAYKTH U
ycnyrd U reorpadcku obiactu e omoBecTeHa B Oenexxkka 17. Ilpuxoau oT mpojakOM Ha KIUGHTH Ha
Jpy>XecTBOTO, KOUTO MMAT OTHOCHTEJICH JIs1 B poax0ouTe, HaaxBhpisiil 10 % oT mpuxoauTe OT npoaaxou 3a
2023 r. ca kakro ciensa : kimeHT oT EC (26.85 %); kimuent U3ebH EC (15.5 %).

31. YCJOBHH 3a0BJIKEHUS U AHTAKUMEHTH

IHoemu ancaricumenmu

3a nepuoja ot 2010 g0 2019 rox. APyKECTBOTO € MOJIYyUnII0 (PUHAHCHPAHE 110 HAKOJIKO CKJIFOUEHH JIOroBOpa
3a 0Oe3Bb3Me3qHa (MHAHCOBA TIOMOIN IO PAa3JIMYHA OIEPATHBHU MPOTPaMH OCHOBHO BBbB Bpb3Ka C
Mpu00MBaHEe HA MANIMHU U 000py/aABaHe. BBB Bphb3Ka ¢ Te3u JTOroBopH, J[py»KeCTBOTO € MOeJo ONpee/icHH
AQHTQXKUMEHTH 33 CPOK OT 5 TOAMHU CJIe]] PUKITIOYBAHE HA MPOEKTUTE, U ChITIACHO JIOTOBOPUTE, TIPOCKTUTE
He TPpsI0Ba J1a IPETHPIIAT 3HAYUMHU U3MEHEHHS, 3aCATAIY CHITHOCTTa UM, YCIOBHUSATA 3 TSXHOTO H3ITbIHCHHE
WK TopaXaaly HEOIpaBAaHU HU3TOJIU 3a ﬂPY)KCCTBOTO, KaKTO W M3MCHCHUA MPOU3THYAIM OT IIpOMSAHA B
XapakTepa Ha cOOCTBEHOCTTA HA MPHUIOOUTUTE aKTHBH, CBbp3aHK ¢ (puHaHCcHpaHeTo. [Ipy Heu3IIbIHEHHE Ha
TE3M W3UCKBAHMS MTPEIOCTABEHOTO (PMHAHCUPAHE MOJKE J1a IOJIEYKU Ha Bb3CTAaHOBSBAHE.

KbM narara Ha 3roTBsiHEe Ha (PUHAHCOBYSI OTYET BCUUKH W3UCKBAHHMS IO JJOTOBOPHUTE Ca CIIA3CHHU.

32. CoOnTHA , HACTBIIWJIM CJIEJ JATATA HA OTYETHHUSA MePHOI

OcBeH OMOBECTEHOTO MO-TOpPE, HE Ca HACTHIIMIN CHOWTHS Clle]] OTYETHATA JaTa J0 JaraTa, Ha KOSTO
(MHAHCOBHAT OTYET € OJOOpeH 3a W3/IaBaHe, KOWTO Jia Hajarar JOIBIHWUTCIHH KOPEKIWH H/WIH
OIIOBECTSIBAaHHS BBB (pMHAHCOBUS oTueT Ha Enxum-Uckpa AJ] 3a romunara, npukirouBaina Ha 31 nexemMBpH
2023 .
Bb3narpaxnenne 3a oquT

CwrinacHo wi.30 an.1 ot 3C /IpykecTBOTO OMOBECTSABA, Y€ Bh3HATPAXKACHUETO 32 ouT 32 2023 1. € B
pa3mep Ha 10 xu. nesa 6e3 JI/1C.
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dunancosusaT otueT Ha Enxum-Kckpa AJl, 3a roguHaTa 3apbpiuBamia Ha 31.12.2023 r. ¢ 3aBepeH OT
peructpupat ogutop Kars 3narapesa, mumioma Ne 0610.
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BnBenenune

lNogumausar noknan 3a aeitHoctta Ha Enxum-Mckpa A/l npencraBs KOMEHTap W aHAlIU3 Ha
(GbuHAHCOBHS OTYET M Jpyra ChLIECTBEHa HHQOpPMAIMS OTHOCHO (PMHAHCOBOTO CHCTOSHUE U
pe3ysTaTuTe OT ACHWHOCTTAa Ha ApykecTBOTO mpe3 2022 romauna. Tol chabpka nHOOpPMALUATA TI0
4. 39 ot 3akoHa 3a cueToBoACTBOTO M Wwi. 100H, an. 7 ot 3akoHa 3a MyOJIMYHOTO MpeajaraHe Ha
nennn kamka (3IILK), kakto wi. 10 ot Hapen6a Ne 2 na Komucusita 3a hGuHaHCOB HAI30p.

Borpemnara nndopmanus 3a Enxum-Mckpa AJl o 4. 7 ot Pernmament (EC) Ne 596/2014 na
EBponeiickust napiament u Ha ChpBera oT 16 anpwt 2014 r. OTHOCHO 0OCTOSITENICTBAaTa, HACTHITHIIH
npe3 2023 roamHa € MyOnWKyBaHa Ha EJEKTPOHHATA CTPAHMIIA HA JPYKECTBOTO B pasien 3a
WHBECTUTOPUTE, nojpasiesn BbTpemna nHpopMmanus http://elhim-
iskra.com/za_investitorite vatreshna informaciya-c-13 16.html, kakto u B wMemuara X3News -
http://www.x3news.com/?page=Company&BULSTAT=112013939, upes KOSITO JIpYyKECTBOTO
OTIOBECTSIBa MyOIMYHO BbTPEIIHAaTa HHPOpMAIHSL.

Enxum-Uckpa A/l e npaBonpueMHuK Ha AKyMyJlaTopHus 3aBoJ B rpan [lasap/pkuk, ocHOBaH
npe3 1960 roauna.

Enxum-Hckpa A/l e ¢ ocHOBHA JIEHHOCT MPOU3BOJICTBO HA €NIEKTPOXUMUYECKH U3TOUYHUIU Ha
TOK, PE3EPBHH YaCTH 3a TSAX, THPrOBUS B CTpaHATa U 4yKOMHA; HAYYHO-U3CIEA0BATEICKA TPOEKTO-
KOHCTPYKTOPCKA U BHEJIPUTEJICKA ACHHOCT B 00JacTTa Ha €JIEKTPOXUMUYECKUTE U3TOUHUIIA HA TOK,
MPOEKTUPAHE U MTPOU3BOJCTBO HA HHCTPYMEHTATHA EKUITHPOBKA.

Enxum-Uckpa A/l e myOan4yHO akIIMOHEPHO APY>KECTBO N0 cMUChia Ha 4. 110 ot 3akoHa 3a
myOJIMYHO TpeUIarane Ha IEHHH KHIDKA.

Enxum-Uckpa AJl ¢ EMK 112013939 e Bnucano B THProBCKUsl PETUCTHP ChC CEATUIIE U
ajipec Ha ymnpaBJICHUE:

rp. [lazapxuk, yu. ,,Mckpa“ 9, n.x. 4400
Ten: 034 44 45 48

daxc 034 44 34 38

E-mail: office@elhim-iskra.com

Web: www.elhim-iskra.com.

Kanuranst Ha apyxectBoro € 25 108 410 nB., pasnpexnernex B 25 108 410 Opost OezHanuyHu
MMOVMMEHHH aKI[UM C HOMHHAJIHA CTOWHOCT | JieB Bcsika eqHa OoT TaX. [Ipe3 2023 ronnHa B KanmuTaia
Ha JIpy’KECTBOTO HE Ca HACTBIIWIN IPOMEHH.

Enxum-Hckpa A/l e yact oT nkoHOMu4eckata rpyna Ha Ctapa niuanuHa xong A/l

MasxoputapeH akiuoHep B ApyxkectBoTo € Crapa miuanuHa xonn AJl, npurexasany 51.40%
OT KamuTaja Ha JIpy»eCTBOTO.

Crapa nmianuHa xona AJl € XonAMHroBa KOMIIaHUS ChC CeajIMILe U aJpec Ha yIpaBieHUE B
rpan Codus, yi. ,,Openepux XKommo Kropu” Ne 20, er. 9, ¢ npeamer Ha aeitHoct: [IpunoduBane,
yIpaBjeHHE, OlIEHKa M TMpojaxkba Ha ydacThsi B OBITapCKU W UYXKICCTPAHHH JIPY>KECTBA;
npujo0MBaHe YyIpaBlieHWe W Mpoaak0a Ha oOJuranuy, OIeHKa M mpojaxk0a Ha IaTeHTH,
OTCTBHIIBAaHE HA JIMIEH3MM 3a W3MO0JI3BAHE HA MATEHTH Ha APYKECTBA, B KOUTO XOJIJIUHTOBOTO
aKIIMOHEPHO JIPYKECTBO Y4yacTBa; (PMHAHCHUPAHUS Ha JIPY>KECTBA, B KOUTO y4acTBa XOJITUHTOBOTO
JpYKECTBO; APYTU THPTOBCKH CIIEIKHU, KOUTO HE ca 3a0paHeHU ChC 3aKOH.

XOJ'I)II/IHF'BT IMpUTECI)KaBa AKIMK OT IMPOMUIIICHU MPEANPHUATUA B pPa3IM4YHU obnacth Ha
MMPOU3BOJACTBOTO HA NPOAYKTHU.
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AknuoHepHa crpykrypa Ha Eaxum-HUckpa A/l kbm 31.12.2023 roanna

Crapa
naaHWHa xonp,
0.1.1900

CPM Plastic |
Machinery
0.1.1900

\ e na, Né u ap.
0.1.1900 $urHaHcoBMU Opyru ON
\ UHCTUTYLIUU 0.1.1900

0.1.1900

|. IIpernen Ha geiHOCTTA

1. OcnoBHa eitHOCT

Enxum-Uckpa AJl e equH oT BOAEIIMTE MPOU3BOJUTENN HA OJIOBHO KHUCEJIM CTapTEPHU U
TATOBU aKyMyJIaTOpHM Oatepuu ¢ HaJ 60 roguiiHa UCTOPHSL.

Enxum-Hckpa AJl € KOHKYpPEHTOCIIOCOOHO JIpy’KECTBO Ha Ia3apa Ha CTapTEpHU U TIATOBU
aKyMYyJIATOPHH OaTepuu, KaTo MpoJakONTe Ha MPOAYKLHUS Ca OPHEHTUPAHU KAaKTO Ha BHTPEIIHUS,
TaKa U Ha MEKIYHApPOHU Ma3apH.

Ipoaykrure Ha Enxum-Uckpa A/l ce u3nmoJi3Bar 3a 060py/iBaHe Ha:
e MoTOpHH ITPEBO3HU CPEICTBA (JIEKH aBTOMOOMIIN, KAMUOHHU, aBTOOYCH);
CenckocTronaHcka TeXHUKA (KOMOAHU, TPAKTOPH);
[lopemHO-TpaHCIIOPTHA U CKJIAZI0BA TEXHUKA;
[IpTHO-CTpOUTENIHA TEXHUKA;
ITononouncrsaia TEXHUKA;
JKenesombreH TpaHcnOpPT;
Enextpomo6miu u ['ond konnuky;
@DOTOBOJNTAaNYHHU U BATHPHU LEHTPAIH;
Pe3epBHO 3axpaHBaHe Ha TEJIEKOMYHUKAIIMOHHY LIEHTPAJIN U €JI.IIOACTAHIUH U JP.

Apy:xecTBOTO Ce OTIMYABA C:
e (CpU3MEPUMH C KOHKYPEHTHUTE LIEHU U BUCOKO KaueCTBO.
e BB3MOXHOCT 3a MPOEKTUPaHE U MPOU3BOJICTBO HA HECTAHAAPTHU THIIOBE OaTepuu ¢ el
3a/10BOJISIBAHE U3UCKBAHUATA Ha KIIMEHTUTE.
e [IBIHO CHOTBETCTBHE HA MPOAYKTUTE ¢ bparapckure u EBponelcku cTanaapTy.
e BwbBeneHa u JeiicTBaia cucteMa 3a yinpasiaeHue Ha kadectBoTo ISO 9001 : 2008.
e BunBesaeHa u aelicTBalla cucteMa 3a 3paBOCIOBHU U O€30MAaCHU YCIOBHS HA TPY

OHSAS 18001: 2007

2. Iloka3aTesin, XapaKkTepU3uPANIU Pe3yJTATUTE OT OCHOBHA IeiHOCT

[IpencraBenuTe mo-A0day (PUHAHCOBU TOKa3aTenu AaBaT HMHQOpMAIMsS 32 Pa3BUTHETO U
pe3yaTaTUuTe OT JEHHOCTTA Ha IPEATPUITHETO:

JOKIJIA/L 3a netinoctra Ha EJIXUM-MCKPA AJT pe3 2023 1. ctp.4



IMoxa3aresnu /xui. neBa/ 2021 r. 2022 r. 2023 r.

[Ipuxoau oT OCHOBHA JAEHHOCT 39 755 47106 40 491
Pa3xonu 3a ocHOBHA JIeMHOCT 39 299 46770 41 185
[lewanba mnpeau JaHbBIM, JUXBH, aMOPTU3ALUU U 2339 2275 1093
00€31ICHKHN

[Teyanba mpeau nanbiy/3aryoa 456 336 -694
Herna nevan6a/3ary0a 379 367 -688
CoOcTBeH KanmuTal 36 442 37128 37720
Herexyu aktuBu 23 669 23905 23973
Tekyiu aKkTuBU 17 325 19138 19 964
[TacuBu 4552 5915 6217
OCHOBEH KamuTaj 25108 25108 25108
bpyrten nuBuieHT 326 409 | 502 168.20 -
JIMBUIIEHT Ha e/lHa aKkLus (JIeBa) 0.013 0.02 -

3. Pe3ysararu oT AeiiHOCTTA
3.1. llpuxoau

Ilpuxoau /xui. nesa/

HeTtHu npuxoau ot npoaaxou, B T.4.: 38 448 44 832 40 161
- IPOAYKIUA 36 871 42 494 38 819
- YCIIyrd 161 353 284
- Ipyru 1416 1985 1058

DUHAHCOBU NPUXOAU 28 52 19

[Tpuxoau ot puHaHCHpaHe 1279 2222 311
OO0110 NPUXOANOT AEHHOCTTA 39 755 47 106 40 491

3.1.1. Hemnu npuxoou om npooaxcou

Hernure npuxoau ot npoaax6u 3a ¢punanconara 2023 r. pp3nu3aT Ha 40 161xwui. neBa, kaTo
oryntat noHmxenne ot 10.42 % cnpsmo npuxoaurte 3a 2022r. u nosumenue ot 4.46% crpsmo
npuxoaute 3a 2021 r.

HeTHu mpuxoamn oT mpoaa:kou
(MJIH. JIB.)

44.83

40.49
33.34 ‘ |
i i 29.90

2018r.  2019r. 2020r. 2021r. 2022r. 2023r.
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Hamanenuero Ha HeTHUTE MPUXOAM OT Mpoaxkou 3a 2023 r. cpsiMO MpeaxoaHaTa TOAUHA Ce
orpesiesis OT B3aUMOJICHCTBUETO HA HAKOJKO (DaKTopa Mpe3 TroAnHaTa:

1) mox BiIMsAHME Ha cHaja Ha npojaxOute Ha eBpomneiickute nazapu (Uranus, Opanuws,
I'epmanus, I'spuns, benrus) u npomsiHa B MUKCa Ha IPOAABAHUTE APTUKYJIH.

2) nox BIMSHHME Ha IIOBUILIABAHE HA CPEIHUTE NPOAAKHU LIEHUM HAa PA3IMYHUTE BHJIOBE
aKyMyJIaTOPHU OaTepuu U €JIEMEHTH, CIIPSIMO CpeaHUTE UM 1ieHu oT 2022 roauHa.

Hetuute npuxoau oT HpOI[a)K6I/I 10 BUAOBC U3ACIINA U UBMCHCHUECTO UM CIIPAMO MPEAXOJHUTC ABC
TrOAVHUN:

IIpuxoau oT Npoaa:k0u /xu. aesa/

Ha:
CraprepHu u MOy TATOBU 6165 7936 4995
aKyMYJIaTOpHH OaTepuu
Tsarosu Gatepun 6934 9489 10715
EnemenTu 3a TSroBu OaTepuu 23630 23632 21466
Hpyru 1719 3775 2985
O6mo 38448 44832 40161

[Ipe3 2023 r. Hali-CBIIECTBEH € PbCTHT B MPUXOJUTE OT MPOJAXKON Ha TSITOBU OaTEpHH .

3.1.2. Paznpeodenenue na npuxooume om npooaxcou no nazapu

[Iponax6bute nHa Enxum-Hckpa AJ[ MoxxkeM ga xapakTepusnpamMe KaTo €KCIIOPTHO
opueHtupanu. [pyxectBoro mpoxasa Hax 76,4 % oT cBoMTE M3IENUS M3BBH rpaHuna. M3HOCHT B
rojiIMaTa CH 4acT € HAaCO4YEeH KbM IbpPKaBU OT EBPONEHCKHS CBIO3, KAKTO M KbM TPETH CTPAHU.
[IponaxxOute Ha IPYKECTBOTO Ha OBJITApCKHS MMazap ca MOAJIOKEHHU OT €HA CTpaHa Ha CHJIHATa
KOHKYPEHLIMs Ha Ias3apa, OT Apyra U HA HEKOHKYPEHTEH BHOC HAa aKyMyJIaTOPU HA HUCKH LIEHU OT
a3MaTCKU MPOU3BOJUTENN WK OT CTPaHa Ha pabOTELIN B CUBHS CEKTOP BHOCUTENIN U ThPTOBIIH.

3a m3muHanata 2023 r. otuuTtaMe pHCT B IpoAaxkOoute otdenszBame B M3rouna EBpoma c
okoiio 5 %. Cnazg B nponaxOuTe Ha IPOU3BEKIAHUTE OT JIPY’KECTBOTO aKyMyJIaTOpHHU OaTepuu ¢
16 % otuntame Ha nazapute B Utanus, @panuus, ['epmanus, ['spuns, benrus.

HpO,Z[a)K6I/I Ha IIPOAYKIUA 11O ITa3apu U JUHAMHUKAaTa UM CIIPAMO IMPEAXOJHA T'OAUHA:

IIpoxa:xou npe3 2023 r. 2922 2923 st B mpuxouTe

110 BHAOBE H3TeIHs] CroliHOCT CroliHOCT OT NpoaaKOn

A A (XuJ1. JIB.) (XuJ1. JB.) 2023 (%)

Excnopr — EBponelicku Cpro3 27 956 22 537 56.5
EKCIIOPT — TPETH CTpaHu 7726 7948 19.9
Bwrpemnnu nponaxou - brirapus 9150 9676 23.6
O6ur0 44 832 40 161 100
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3.2. Pa3xoau

Oo6muTe pasxoau 3a 2023 r. ca B pazmep Ha 41 185 xun. neBa u Hamanssar ¢ 11.94 % copsimo
2022 r. u otuutat yBenuueHue ¢ 4.80 % B cpaBHenue ¢ 2021 r., KOeTO NMpou3THYA OT MMOHHMKABaHE
Ha TMPOU3BOJCTBEHUTE paA3XOJIu IMpe3 OTYETHHS NEpUOJ, KaTo CIEICTBUE OT MOHUKEHOTO
IIPOU3BOJICTBO cripsiMo 2022 roauHa.

N npe3 2023 r. ce 3ama3Ba OTHOCUTEHHS 51 HA Pa3XOJIUTE 32 OCHOBHA JIGHHOCT B OOIIMS

pasMEp Ha pa3xXoJuTE Ha HUBATa OT NPECAXOAHUTEC ABC I'OJHUHU. HeJ’I’bT Ha (bHHaHCOBI/ITe pa3xoau €
0.1 %.

Pa3zxoau /otHocuTesieH A5 B %/ 2021 r. 2022 r. 2023 r.
Pasxoau 3a ocHOBHA JeHOCT 99.9 99.9 99.9
PUHAHCOBU pPa3Xxoau 0.1 0.1 0.1

Pa3Hp€ZIeJIeHI/ICTO 10 BUJOBC pa3sxoau 3a MOCJICAHUSA TPU rOAUIICH ICPUO] € CIICAHOTO:

Pa3xoam /xui. nesa/ 2021 r. 2022 r. 2023 1.
Pa3xoau 3a qeiHOCTTA 39 299 46 770 41 185
1. Pa3xoam mo NKOHOMHYECKH €JIeMEHTH 39 262 46 697 41 125
1. pa3xo/au 3a MaTepHUaIn 28986 36 458 30 662
2. pa3xo/ii 32 BHHIIHU YCIYTH 1563 1940 1788
3. pa3xo/iy 3a aMOpTHU3AIUU 1 806 1782 1770
4. pa3xoJiu 3a Bb3HATPAKICHHUS 4 888 5291 5570
5. pa3xo/iM 3a OCUTYPOBKH 1070 1190 1218
6. baylaHCOBa CTOMHOCT Ha NMPOJAJCHU aKTHBH 585 1058 932
7. APYTH Pa3Xoau 629 671 596
6 m.4. — 00e3yeHKa 85 170 0
- nposU3UU 0 0 0
8. CyMH ¢ KOPEKTHBEH XapaKTep -265 -1693 -1411
I1. ®unaHCcOBH pa3xoau 37 73 60

B pasxoauTe 3a OCHOBHA JAEHHOCT JAETbT Ha pa3zxoauTe 3a marepuanu e 74.55%. Haii-
CBILECTBEHO 3Ha4YeHHE 3a (OpPMHUpAHE PA3XOAMUTE 3a MaTepHald HMMAT OCHOBHUTE MaTepuaIu
BJIO’KEHU B IIPOU3BOACTBOTO, @ UMEHHO — OJIOBHH, ITOJIMIIPONIMJIIEH, CENIapaTOpH, KyTHUH U Kanauy U
Apyru, Kouto 3aemar okosno 88.0 % or paszxoaure 3a MarepHaid, TOPUBHUTE MaTepUaIN 3aeMar
oko10 8.1 % u Bcuuku octanamu — 3.9 %.

CHa0psiBaHETO ChC CYpPOBHHHU M MaTepUalM 3a MPOU3BOACTBEHHUS IMPOLIEC CE M3BBHPILIBA YPE3
JOCTaBYMIIM OT CTpaHaTa v OT BHOC.

[To-ronemu noCTaBYMIM Ha OCHOBHH CYPOBHMHHU M MaTEPHANIH, BIAraHU B IPOU3BOJICTBEHUS
npoiiec Ha JipyxecTBoTo npe3 2023 r. ca pupmu ot bearapus u EBporna, kakTo crieiBa:

- Ha onoeHu mamepuanu - Endar AJl — rp. Jlonna Oans;
- Ha cenapamopu - AMER-SIL — JTrokcemOypr, MICROPOROUS GmbH — Agctpwus,

- Ha memaanu candovyu - Posa — 7 OO/] — c. Jlecuueso; ,,Eneprus Twprosume A/l-
Twprosume

- Ha kymuu u kanayu - Axymrnact AJl — rp. o6puua , Akymanyke BI' AJ] - rp. AceHoBrpaz,
EHBUIIN Komepc OO/] - Twprosuiue;
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- na meaxomen - PLASCOAT EUROPE BV - Xonaunus.

OTHoleHUsATa Ha JAPYKECTBOTO C TOPENOCOYCHHUTE JIOCTaBUMILM HE ca B pe3yiaTar Ha
3aBHCHMOCTH, 2 Ha YTBBPJICHU ThPTOBCKHM B3aUMOOTHOIIICHUS M HA B3aMHA (DMHAHCOBA M3TOA.

3.3. ®uHAHCOB pe3yJTaT

[Ipe3 2023 roguHa ApyKECTBOTO OTYMTA OpyTHA 3aryOa B pazmep Ha 694 xui1. jeBa.

BpyrHa neuanda/3zary6a
(XuJ1. JIB.)

551
501 456

395 336

2017r. 2018r. 2019r. 2.. 2021r. 2022r. 2023r.

-335

-694

4. PuckoBu pakTopu 3a 1eiiHOCTTA HA IPYKECTBOTO

PuckoBute dakropu, KOUTO MOTaT Ja OKa3BaT BIHMSHHE BHPXY JAEHHOCTTA WU (UHAHCOBUTE
pesynratu Ha Enxum-Uckpa AJl, ce onpenensT OT €IHOBPEMEHHOTO BB3CHCTBUE HA JBE OTICITHU
Kateropuu puck. [IspBaTa € cucteMaTuyHusl pUCK, KOMTO ce reHepupa OT UKOHOMUYECKATa cpeaa B
KOATO JPY’KECTBOTO OCBUIECTBABA CBOSITa JAEHHOCT. BTopara € HeCHUCTEeMAaTHYHUSI PUCK,
CHeM(pUICH 32 €CTECTBOTO Ha JIGWHOCT Ha JIPYKECTBOTO, W MPSIKO OTHOCUM KBM JICHHOCTTA Ha
JPYKECTBOTO.

CUCTEMATHUYHU PUCKOBE
* 006w MAKpOUKOHOMUYECKU PUCK

MakpOMKOHOMUYECKUTE YCIOBUS M TEHACHLMHU 3a Pa3BUTHE Ha Ia3apa M Makpocpeaara, B
KOSITO JPY’KECTBOTO OIEpUpa ca CUCTEMAaTHUEH PHUCK, KOWTO HEe MOXe Ja ObJe ynpaBisBaH U
KOHTPOJIMPAH OT KOPIIOPaTUBHOTO PBKOBOJCTBO Ha JPYKECTBOTO, HO OKa3Ba CHILECTBEHO BIMSHUE
BBPXY JIEHHOCTTA U PE3YyNTATUTE HA MPEATPUATHETO.

ITo nannm na HCU mnpe3 nexemBpu 2023 r. CbCTaBHUAT IOKa3aTenl ,,0M3HECKIMMAT B
NPOMUIIICHOCTTA B CTpaHaTa 3ara3Ba MpUOIM3UTEIHO HoeMBpuiickoTo cu paBruiie (oT 20.6% Ha
20.7%).IIpoMuniuieH|Te TPEANPUEMadH OICHSIBAT HACTOSIIATA MPOU3BOJCTBEHA AKTUBHOCT KAaTO
OnaronpusATHa, HO OYAKBAaHMUATA MM 3a JEHHOCTTa Mpe3 CleABALUTE TPU Mecela ca BIOILICHH.
HecurypHara nkoHoMu4ecka cpefja U HeJOCTUI'bT Ha pabOTHA CHJla IPOABJIKAaBaT Ja ObAaT Haul-
CEepUO3HUTE MPEUKH 3a pa3BUTHETO Ha Ou3Heca. OTHOCHO MPOJAXHUTE IIEHH B MPOMHUILIEHOCTTA
MIPOTHO3UTE HAa MEHU/DKBPUTE Ca 32 W3BECTHO yBEIIMYEHHUE, Makap mpeoldiajaBaiiara 4acT oT TAX
Jla IpeABIDKIAT 3aMa3BaHe Ha TSIXHOTO PaBHUILE NIPe3 CeABAIIUTE TPU Mecelia.
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[To manHM oT mkoHomMu4eckus OroneTrH Ha EIIb ot mekemBpu 2023 roanHa, MKOHOMUKATA
Ha  eBpo30oHaTa  OTOeNsI3Ba  chajg — 1pe3 BTOpara  mnonoBuHa  Ha 2023 T
[0/IHE0IaroNnpUsATHOTOBB3ACHCTBUEOT3aTETHATUTEY CI0BUsA3a()HAHCUPaHEe, OTCIAa0EHOTO JOBEpHE
u 3ary0aTta Ha KOHKYPEHTOCHOCOOHOCT. AKTyaqHHTE OdvakBaHUs Ha ekcrneprtute Ha EILb ca
BB3CTAaHOBSIBAHETO M JIa ObJC MAIKO M0-0aBHO OT MPEABUACHOTO B MPOrHO3uTE OT centeMBpu 2023
r. KpatkocpounutenokasarenucodyarciadaukOHOMUYECKaaKTUBHOCTIIPE34ETBbPTOTOTPUMECEUHEHA
2023 r. OuakBa ce 0b6aye pacTeXbT Jla Ce 3aCHiIh OT HavyainoTo Ha 2024 r. HaTaThK C MOBHUINIABAHETO
Ha peaJHMs paslojiaraeM J0XOJ, MOAINOMOIHATO OT cHaja Ha MH(pIanusaTa, KakTo U C HapaCTBAHETO
Ha TeMIIa Ha pacTex Ha n3Hoca. Karo 110 ce oyakBa cpelHUAT roJUIIEH pacTeX Ha peanHus bBII
na ce 3ab6aBu oT 3.4 % npe3 2022 1. no 0.6 % npe3 2023 r., a cnex ToBa na Hapacue a0 0.8 % npes
2024 1. n na ce crabunusupa Ha HUBO oT 1.5% npe3 2025 r. u 2026 r. B cpaBHEeHHE C MPOTHO3HUTE
ot centeMBpu 2023 r. mepcrekTuBara 3a pacrtexa Ha BBII e peBusupana neko nagony 3a 2023—
2024 r. Bb30CHOBaHAIIOCIICTHUTEITY OIMKYBaHH ITaHHUHCIA0NTepE3yITAaTHOTKOHIOHKTYPHHAHKETH, a
3a 2025 1. He e peBU3HUpaHa.

IIporuosute Ha excnepture Ha ELIb ot nekemBpu 2023 roanHa ca CBETOBHHUSAT PacTeX Ha
peanaus BBIT na 6b1e 3.1% npe3 2024 1. u 3.2% npe3 2025 1. u 2026 1., K0eTo B OOIIM JIMHUY € B
CbOTBETCTBUE C IMPOTHO3UTE OT CENTEMBPH, HO MOJA CpPeIHOTO paBHHIE OT 3.6 % oT mpeau
nangemusTa (npe3 nepuoga 2012-2019 r.).

OuakBa ce pacTeXbT Ha CBETOBHATa THPTOBHUS Jla BB3BBPHE WHEPIUATa CH W Ja Ce
yBeIMYaBa KaTo ISUI0 B CHHXPOH ¢ MKOHOMMYEcKaTa akTUBHOCT. O4akBa ce CBETOBHATa ThPrOBHUs
na HapacHe ¢ 3.0 % npe3 2024 r. u 2025 r. u ¢ 3.2 % mnpe3 2026 r. I[IporHo3upa ce BBHIIHOTO
ThpCeHe KbM eBpo30oHara ja HapacHe ¢ 2.6 % mpe3 2024 r., 2.9 % mpe3 2025 r. u 3.1% npe3 2026
I., KOETO CBHILO € NO-HUCKO OT MPEAUIIHUTE IPOTHO3H.

CrpiieBpeMeHHO 3MMHATa MEX/IMHHA MKOHOMHUYECKa ITPOrHo3a, myoauKyBaHa Ha 15.02.2024
r. OTHOBO TIOHM)KaBa OYaKBaHUATa Ha EBporeiickaTa KOMHUCHS 32 MKOHOMHYECKHS PacTeX M Ha
EBpornelickus cbro3, 1 Ha eBpo3oHara 110 0.5 % mpe3 2023 roguHa B CpaBHEHUE C NIPEABIKAAHUTE
0.6 % B eceHHata nporHo3a. 3a 2024 r. BiomasaHeTo Ha nporHo3ute Ha EK e mo-oruernuso n
JIOKaTO B €CEHHATa MporHo3a ce npeaswkaaiie ypennuenue Ha bBII na EC ¢ 1.3%, To akTyannute
oyakBaHMs ca 3a yBenuueHue oT 0.9 %. 3a mKOHOMHKaTa Ha €BpO30HATa Ce MPEIBHXKJA PacTex
npe3 2024 1. ¢ 0.8 % cnpsamo 1.2 %, 3an0xkeHU B NpeaxoAHAaTa MKOHOMHYECKA IPOTrHO3a. 3a
bovarapust ouakBaHusITa 32 UKOHOMUYECKHS pacTex mpe3 2023 1. ocraBaT HenpomeHeHU (2%), a 3a
2024 r. ce ouakBa bBII na ce ysenuuu ¢ 1.9 %. Cnopen onienkara Ha EBponelickata KOMUCHS, CIIE
KaTo mpe3 BTopara mnojoBuHa Ha 2023 roauHa MOYTH C€ CTHTHA JO TEXHMYECKa perecus,
nepcrneKkTuBuTe 3a mkoHomukata Ha EC mpe3 mbpBoTOo Tpumeceune Ha 2024 r. ocraBar ciabu.
OuakBa ce TeMI'BT Ha PACTeX Ja c€ CTaOMIN3Upa OT BropaTa rnojsosuHa Ha 2024 r. 10 kpas Ha 2025
I.

[To manam wa HCU mpe3 nekemBpu 2023 romauHa WHACKCHT HAa TPOMHUIIICHOTO
IIPOU3BOJICTBO HapacTBa ¢ 3.3% B cpaBHEHHE C MPEIXOAHMS MECEL, HO CpsIMO AekeMBpH 2022 1. e
peructpupan cnaa ¢ 6.9 %. Ha ronumna 6a3a cnajl Ha MPOMUIIIIEHOTO MTPOU3BOJICTBO € OTYETEH B

JOKJIAJI 3a neitnoctra Ha EJIXUM-UCKPA AJl mpe3 2023 . ctp.9



npepaboTBamaTa MPOMHUIILIEHOCT - ¢ 8.9 % u B moOMBHATA MPOMUILIEHOCT - ¢ 8.8 %, TOKaTO TpH
MIPOU3BOJICTBOTO U PA3MpPENICICHHETO Ha EJIeKTPUUYECKa U TOIUIOCHEPTUS U ra3 € PerucTpupaHo
yBenuueHue - ¢ 4.6%. Ta3u HeraTuBHa TEHJICHIUS MPOJbIKABA C OTYETEHHS CHaJ Ha MHJEKca C
2.5% npe3 ssuyapu 2024 r. B cpaBHEHUE C IPEIXOAHUS Mecel] U ¢bC 7.5 % crupsimo suyapu 2023 r.

Jpy>KecTBOTO € HM3ISUI0 M3J0KEHO Ha TO3M PUCK, ThH KAaTo TOM OKa3Ba BIMUSHUE BBHPXY
JEMHOCTTa Ha BCUYKU CTOMAHCKU CyOeKTH.

Ocen mocoueHuTe (HpakTopu, MPOABIHKABAIIUTE MPOMEHH B OOPCOBUTE 1IEHU HA OJIOBOTO U
MIPOM3BOTHUTE MY OJIOBHH CILJIAaBU OKA3BaT BIHMSIHUE BHPXY IEHHOCTTA HA IPYKECTBOTO.

I'paduka Ha nenara Ha osnoBoto (01.01.2023 — 31.12.2023 r.)

LME Lead Difficial Prices curve

Mzrounuk: LondonMetalExchange

= Banymen puck

To3u puck o0000maBa BBH3MOXKHUTE HETaTUBHU TMOCICAMIM BBPXYy JACHHOCTTa Ha
IpY>KECTBOTO, BCIEACTBUE HA IPOMEHU BBB BAlyTHUTE KypcoBe. I'apaHT Ha MakKpOMKOHOMHYECKA
crabmwiHocT B bbirapus e 3ama3BaHe Ha NMapU4YHUS CHBET, NPH CHILIECTBYBAILOTO PAaBHUIIE Ha
¢dbukcupan BamyTeH Kypc oT 1.95583 meBa 3a 1 eBpo 10 MPUCHEIWHSBAHETO HA CTpaHATa KbM
eBpo3oHaTa. [TockbnBaHETO Ha J0Japa OKa3Ba NPSKO BIUSHUE BbPXY CTOMHOCTTAa HA HOMHHAJIHUS
BHOC WJIM U3HOC, KaTO OM OCKBIWJIO BHOCA B JOJApH, OT KBAETO KATO CIIEACTBUE MOXKeE Ja ce
OYaKBa MOBUIICHHE HA KpaWHWUTE LIEHW WIM MOHM)KaBaHE Ha NedanouTe Ha pupMuTe, KakTo U J0
BJIOLLIABAHE HA YCJIOBUATA HA ThbProBus 3a bwirapus ¢ gppxkasu n3sbH EC. ChI110 Taka ChIECTBYBa
PUCK OT HeOJarompHsITHH HNPOMEHM Ha Kypca Ha €BpPOTO CHpPSIMO JAPYTHM OCHOBHHU BAalyTH, KaTo
mBeiapcku ppaHk, OpUTaHCKU TAyH[ U JIp.

B neiinoctra cu Enxum-Hckpa AJl € M37I0KE€HO B Majlka CTENEH Ha TO3M PHUCK, Thil KaTto
JPY>KECTBOTO U3BBPILIBA OCHOBHUTE CU pa3IuIaliaHus (MMOKYNKH U MPOoJIaxk0H) B JIeBa U €BPO.

= Unghnayuonen puck

WHnanmoHHUAT pUCK NMPECTaBIIsABa BCEOOIO MOBUIIABaHE HA LIEHUTE, IPH KOETO MapuTe ce
00€3IEHAT U CHILECTBYBAa BEPOSATHOCT OT MOHACSHE Ha 3ary0a OT JOMakKMHCTBAaTa M KOMITAHUHTE.
OCHOBHMTE PHUCKOBE, CBbpP3aHU C HMH(IAIMATa C€ OTHACAT 10 Pa3BUTHETO HA MEXKIYyHAPOJHUTE
LIEHU U 10 TEMIIa HAa UKOHOMHYECKH pacTeX B CTpaHaTta, EBpomna u csera.

ITo nannm Ha HCU npe3 nekemBpu 2023 r. cnopen XUIIL[ meceunara nngnanus e 0.3 %, a
ronuirHata nHpmanus 3a nekemspu 2023 1. cipsimo aexkemBpu 2022 1. e 5.0 %. Cpennorogumiaara
uHbIanus 3a nepuoja siHyapu - aekempu 2023 r. cupsMo nepuojia ssHyapu - nexkemspu 2022 1. e
8.6 %.

Cnopen MaKkpOMKOHOMHYECKUTE IPOrHo3u Ha excrieprute Ha ELIb ot nexkemBpu 2023 1., cnen
Karto cnajaHa 10 2.4 % npe3 HoemBpH 2023 r., B KpaTkocpoueH 1uiaH ce ouaksa XMNIIL nnpranusra
BPEMEHHO J1a ce TIOBUIIM MOpaJy HOBO MOKaYBaHe HAa MH}IAIMATa Ha eHeproHocurenure. Oyaksa
ce obade 0a3MCHUAT Tpollec Ha Je3uH(IIANKsS Ja MPOJABIKU BBIIPEKH CHUIHOTO HApacTBaHE Ha
pasxoauTe 3a Tpyd, KOMTO Bce mosede ca jgomuHupany nsuraren Ha XWIIL[ unpnanusara Ges
KOMIIOHEHTUTE EHEPrOHOCUTENN U XpaHU. KaTo 1510, Thil KaTo copes OLeHKaTa CpeIHOCPOUHUTE
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MHQIAMOHHU OYaKBaHUs OM TpAOBANO /1a OCTaHAT CTAOMJIM3MPAHU Ha IEIEBOTO MH(IAIMOHHO
pasuumie Ha ELb ot 2%, ce ouakBa obmara XUIIL] nadmanus ga namanee ot 5.4% mpes 2023 r.
1o cpenHo 2.7 % npe3 2024 r., 2.1 % npe3 2025 r. u 1.9 % npe3 2026 r. B cpaBHEeHHE ¢ TPOTHO3ZUTE
ot centemBpu 2023 r. XUIILl undmnanusata e peusupana Hajoiy 3a 2023 r. u 2024 r. riaBHO
[Opajy IO-HUCKUTE OT OYAKBAHOTO IOCIEAHM JIAHHU M NO-HUCKUTE JIOIYCKAaHHS 3a LICHUTE Ha
eHepruiiHuTe cypoBuHH. 3a 2025 r. TS € HEpeBU3HpPaAHA.

CeeroBHara 0aHKa M JAPYrM MHCTUTYLMH HACKOPO Mpenynpennxa, ye MMEHHO BHCOKAaTa
uH}IAUS MOXe J1a Ce OKaXe MPEMsTCTBUE Npe bbarapus mo nbTs i KbM IPUEMaHETO Ha €BPOTO.
Makap nokasaTesnsiT HOCTENIEHHO Jla HaMaJssiBa, TOBA Ce CIyYBa M0-0aBHO OT HEOOXOAUMOTO.

[To manHu ot 3uMHATa HKOHOMHYECKa nporHo3a Ha EK mo otHomenne Ha nndnamusata B8 EC,
M3MEpeHa CIPsIMO XapMOHU3UPAHUS MHICKC Ha MOTPEOUTEIICKUTE IIEHH ce OYakBa T na Obae 6.3
Ha cto 1ipe3 2023 r., 3 Ha cto nipe3 2024 r. u 2.5 Ha cto nipe3 2025 r. [IpenBuxaa ce B eBpo3oHaTa
uHpnanusaTa 1a orcnadue A0 5.4 Ha cro npe3 2023 r., g0 2.7 Ha cto npe3 2024 r. u g0 2.2 Ha CTO
npe3 2025 r. B 6au3ko Obaemie o0avye M3THYaHETO HAa MEPKUTE 32 CHEPTruifHa MOAKpena B CTPAHUTE
YJIGHKH U T0-BHUCOKHUTE Pa3XoaM 3a KopaOoIliaBaHe, Cliel] HapyllaBaHETO Ha KOpaOoIliaBaHETO B
UYepBeHo Mope, 1€ OKa)KaT W3BECTEH BB3XOJL] HATUCK BBPXY LIEHUTE, O0e3 obaye na ocyersBar
mpolieca Ha HamalsiBaHe Ha uHuanus, cmsatar ot EK.

KbM MOMEHTa Ha M3rOTBSIHE HA HACTOSIIUS JOKIAJ OIeHSBaMe MH(DIAMOHHUSA PUCK KAaTO
BHUCOK.

= Jluxeen puck

JINXBEHUAT PUCK € CBBP3aH C BEPOATHOCTTa OT CHINECTBEHW H3MEHEHUS B HMBAaTa Ha
Ma3apHUTE JIMXBEHU MPOIEHTH, KOMTO OWXa MOTJM Ja JOBEJAT [0 YBEIWYaBaHE HA JINXBEHHUTE
pa3xoau U ChOTBETHO HaMaJsIBaHE HA (PMHAHCOBHUS PE3YNITAT HA APYKECTBOTO.

Ha 3acemanmero cm mo mapuuHata monutuka Ha 14 nmexemBpu 2023 1. YHpaBUTEIHUST
CBBET PEIlX Ja 3ara3d HeIPOMEHEHU TPUTE OCHOBHHM JuxBeHU nporeHTa Ha EIlb. CeriacHo ToBa
pellIeHHE JTUXBEHUSAT MPOICHT 110 OCHOBHUTE OIEpalluy 10 peruHAHCHPAHE U JIMXBECHUTE MPOIICHTH
0 MPEACTHOTO KPEIUTHO yJIECHEHHUE U JCTIO3UTHOTO yJIeCHeHHE ocTaBatr choTBeTHO 4.50 %, 4.75
% u 4.00 %. Makap 4e mpe3 MOCIeTHUTE MeCeId HHQIAKATa CIIaIHa, TS BEPOSITHO OTHOBO IIIE CE
MOBUIIM BPEMEHHO B KpaTkocpoueH mmiaH. Cropen Hal-HOBHTE HPOTHO3M Ha EKCIEPTUTE Ha
EBpocucremara 3a eBpo3oHaTa ce ovakBa MH(pIANMATa Ja HamajsBa TUIABHO Mpe3 ClieABaIaTa
rogyHa u mpe3 2025 r. ga ce noOmku A0 paBHUIIETO OT 2 %, KbM KOETO Ce€ CTpeMHU
YpaBUTETHUST CHBET.

OcHoBuusT nuxBeH mnpoieHT Ha BHbB 3a 2023 roguna e mocoyeH B cneaHara rpaduka:

OcHoBeH JuxBeH npouent Ha BHb
01.01.2023 - 31.12.2023 r.

3.79 3.80
2.96 312 32
2.77 :
247
217

1.82
1.42

1.1.2023 1.2.2023 1.3.2023 1.4.2023 1.5.2023 1.6.2023 1.7.2023 1.8.2023 1.9.2023 1.10.2023  1.11.2023  1.12.2023

KbM MOMeHTa Ha M3TOTBSIHE Ha HACTOAIIMA OOKIad, OLCHABAME JIMXBECHUS PUCK KAaTO HUCBHK,
TBH KaTo APYKECTBOTO HAMA JTUXBOHOCHH 3aIbJIKCHUA.

*  Puck om Hebna2onpusimiu npoMeHu Ha HOpMamusHama ypeooa
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PuckbT OT HEOIaronpusATHU MPOMEHU Ha HOPMAaTHUBHATa ypenda € CBbp3aH ¢ Bb3MOXKHOCTTA
OT IIPOMEHHU B 3aKOHOAATEJICTBOTO, OTHOCUMO KBM JEHHOCTTA Ha APYXKECTBOTO, B CIICICTBHUE Ha
KOUTO OMXa MOIJIM Jla c€ MPOMEHST HeOJAaronpusTHO MKOHOMHYECKaTa cpella 1 MKOHOMHYECKHUTE
[I0KAa3aTeI1 Ha UKOHOMUYECKUTE CYOEeKTH onepupaiiy B bearapus.

[Ipe3 mocieqHUTE TOAUHU OBITAPCKUAT M €BPONEHCKHUIT OM3HEC ca BCE MO-CHIIHO 3aCETHATH
OT HHTEH3MBHO 3acWjBalllaTa CE€ €BPOIECHCKAa W HALMOHAJIHA peryjanys B MHOIO HAaCOKH,
BKJIIOYMTEIHO U yBeJIMUYaBaHe Ha (OKyca BbPXY BBIIPOCUTE, CBbP3aHH C ycTOHYMBOCTTA. He psaako
HOBHTE M3MCKBaHMA BJIM3AT B CHJIA MO-OBP30, OTKOJIKOTO MOTaT J1a ObJIaT BHEAPEHH B CBbP3AaHUTE
CHCTEMH M IPOLECH, KOETO MOTEHUHATHO BOAM 1O CMYILIEHHMS B HOPMAaJHUTE OWU3HEC IPOLECH.
Hapen ¢ toBa TeHmeHuMsATa 3a HENPEKBCHATO 3aCHUJIBAHE HA aJMHHHMCTPATUBHATA TEKECT BBPXY
Ou3Heca MpH OTCHCTBHE HAa PAa3yMHHM M AJCKBAaTHU OOJIEKYCHHS CHUJIIHO YBEJIMYABAT PA3XOJUTE,
HE0OXO/IMMH 3a ClIa3BaHe Ha HOBATa peryJialys U CBbP3aHUTE C HEesl U3UCKBAHUS 332 OTYETHOCT.

Ha 0a3a mo3HaBaHeTO Ha peryiaTtopHara cpefa, KbM MOMEHTAa Ha M3TOTBSHE HAa HACTOSIIUS
JOKJIaJl, OLIEHsIBAME PHCKA OT IPOMEHU B HOPMAaTUBHATA ypenda KaTo BUCOK.

= Jlanvyen puck

PuckbT OT mpoMeHr BBB (PHCKATHATA TIOJIMTHKA, MPOBEKIAHA OT MPABUTEICTBOTO, MOXKE Ja
OKa)ke BIUSHUE BbPXY pa3Mepa Ha (UHAHCOBUS PE3YIITAT HA PYHKECTBOTO.

Jlumcara Ha TMOCIEAOBATEITHOCT B MPHWJIATAHUTE IbPKABHU TOJUTHKU BOIH 10 (UHAHCOBA
HECTa0MITHOCT, KOETO yBEJIM4YaBa PUCKAa OT BHE3alHAa NPOMsSHA B JAaHBYHOTO 3aKOHOJATENICTBO,
MPUJIOKUMO KbM JCHHOCTTa Ha KOMIIAHUATA, KOETO IIe JIOBEAE 0 HENpPEABUACHU, 3HAYUTEIIHU
pa3xoau U, ChOTBETHO CE € OTPa3UII0 HeOIaronpusTHO Ha (PMHAHCOBHS PE3YIITaT.

KbM MOMeHTa Ha M3roTBsSHE Ha HACTOAIIMS JOKJIaJ, OICHSIBaME pPHCKa OT IMPOMEHH B
JaHbyHATa ypenda KaTo HUCHK.

= [lonumuyecku puck

To3u puck oTpassiBa BIMSHHETO Ha MOJUTUYECKUTE MPOLECH B CTpaHATa, KOMTO OT CBOS
CTpaHa BJIHSAT BBPXY JEHHOCTTa Ha ApykecTBOTo. ChIIeCTBEH (QakTop 3a JeHHOCTTa Ha
IpYKeCTBOTO € (opMyJipaHaTa OT IMPABUTEICTBOTO IBJITOCPOYHA MKOHOMHYECKA IMpOorpaMa u
BOJISITA MYy J1a OCBIIECTBSIBA HAOENsA3aHUTE CU MPUOPUTETHU HMKOHOMHUYECKH 1enu. CTeneHTa Ha
MOJIMTHYECKHUSI PUCK C€ acolMMpa C BEPOSITHOCTTa OT MPOMEHW B HEOJIArompusiTHa TMOCOKa Ha
BOJIEHATa OT TIPABUTEJICTBOTO HMKOHOMHYECKA TOJMTHKA WM CMSHA Ha MPABUTEICTBOTO W
MPOU3TUYAIIM OT TOBA HETATUBHU IPOMEHU B MAKPOMKOHOMHMYECKHS KJIMMAT B CTpaHaTa.

[IpoabikaBamiara TpeTa roJnHa MOJIUTHYECKA HECTAOMIHOCT B CTpaHaTa MOXE HE camo Jia
BB3MPEMATCTBA Mporpamara 3a peopMH M CIIOCOOHOCTTa Ha bbiarapus 3a MbIHO YCBOsSIBaHE Ha
cpenctBata ot EC, HO 1 Aa 3a0aBu MpHChEUHSIBAHETO HA CTpaHaTa KbM €BPO30HATA U J1a OTCIa0u
YyBCTBUTEIHO MOTEHIIMAA 32 pAacTeX Ha ObJrapckara MKOHOMHUKA. Ts M3llara Ha CEpUO3€H PHUCK
BB3MOXKHOCTTA 32 IOJIy4aBaHETO Ha MocieABally Miamanusg no Ilnana 3a Bb3cTaHOBSIBAaHE U
ycroitunBocT. B Hawanoro Ha oktoMBpu 2023 1., ¢ 61u30 roauHa 3abaBsHe, bbarapus odunnaiHo
e nmojana B EBporelickaTa KOMUCHS MCKaHE 3a TOJydYaBaHETO Ha BTOpHs TpaHil o Hamwonamuus
IJIaH 32 BH3CTAHOBSIBAHE M yCTOMYMBOCT, KOWTO CIlie[Ba Jla OCUTYpU Ha IbpP)KABUTE-UJIECHKH Ha
Cpro3a cpencTtBa MO €BPONEHCKHMS MEXaHHW3bM 3a BB3CTAHOBSIBAHE M YCTOMYMBOCT C Lel
MmoArioMarane Ha HWKOHOMHUYECKOTO Bb3CcTaHOBsiBaHe. CwriiacHo 1miaH rpaduka beiarapus e
TpsIOBAJIO /1a MOMYy4Yd BTOPOTO Tuiamane (643 miH. eBpo) B kpas Ha 2022 r., a TpetoTo (711 miH.
€BpO) 1 4eTBBPTOTO (521 MiH. eBpo) - mpe3 uamunHanata 2023 r. Kpm narata Ha U3TOTBSHE Ha TO3U
nokian bbarapus Bce omie He € MOydyWiIa IUTAlllaHE O BTOPHS TpaHI, MOpajau 3abaBsHE Ha
HeoOXxoaumuTe pedopMH Ha HAIMOHAIIHO HUBO, KOETO, Hapen ¢ (UHAHCOBO-MKOHOMHYECKUTE U
TEONMOJUTUYECKUTE HEraTUBHU TEHJEHUUHU, JAOMBIHUTENIHO MPENSTCTBA BB3MOXKHOCTTA 3a
OCBIIIECTBSIBAHE HA HEOOXOIMMHU MHBECTHUIIMHU, 32 KOHKYPEHTHO (YHKIIMOHHWpaHE Ha OBJrapckara
MKOHOMHKA | 32 YCKOpSIBAaHE TeMIIa Ha Bh3CTAHOBSIBAHE HA CTpaHATa HH.
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B wMexnyHaponeH 11aH, TMOJUTHYECKUTE PHUCKOBE 3a bbiarapus mnpousTH4aT oOT
HEMOCTUTAaHETO Ha YCTOMYMBU PE3YJITATHU BbB BpPb3KAa C AHTAKMMEHTUTE HA CTpaHAaTa HU 3a
OCBIIIECTBSIBAHE Ha CEPUO3HU CTPYKTYpHHU pedopmu B choTBeTcTBUE ¢ onutukure Ha EC. Hapen ¢
MPOABIDKABAIIMTE HETAaTUBHU TOCIEIUIM OT BOSCHHHMS KOH(UIMKT B YKpaifHa, ecKkajanus|ra Ha
BOCHHUS KOHQIUKT B bru3kus M3TOK ce ouepTraBa KaTo JOIBIHUTENIEH CEPHO3EH PHCK 3a CTpaHaTa
HU U CBETa, NPeIBU] HEN30€KHOTO HEraTUBHO MKOHOMUYECKO U (DMHAHCOBO OTpa)K€HUE, KOETO Ce
OYaKBa JIa OKake, KaKTO I10 JINHUS Ha IEHUTE Ha MIETPOJIa, HEroBara JOCTHIIHOCT U IPOU3TUYALLIUTE
OT TOBa €(peKTH, TaKa U M0 OTHOILICHUE 3aCHIIBAaHE HA HATUCKA OT OEKAHCKU BBJIHU OT CTPAHUTE OT
TO3U PETHOH.

Hecucmemamuuen puck

TpaauumoHHO HecHMCTEMaTHMYHHUTE PUCKOBE C€ pasriIexk/JaT Ha JBE HUBA — OTPACIOB PHCK,
Kacaelll HECUTYPHOCTHTE B Pa3BUTHETO HA OTpachja HU U 00Ul pUPMEH PHUCK, MPOU3THYAL] OT
cnenn(ukara Ha APYKecTBOTO HU. TOH € IpSIKO OTHOCHM KbM JIEHHOCTTa Ha JPY>KECTBOTO U B TIO-
roJisiMa CTEIEeH MOXKE Ja Ce YIPaBIABAT OT MEHUKMbBHTA.

» Ompacnos (cexmopeHn) puck

To3u pHcK € CBBp3aH C BEPOSATHOCTTA OT HETATHBHU TCHICHIIMH B Pa3BUTHETO Ha OTPAchia
KaTo IJI0, TEXHOJOrMYHaTa oOO0E3MeueHOCT, HOopMaTHBHaTa 0a3a, KOHKypeHTHaTa cpelja u
XapaKTepUCTUKHUTE HA Ma3apHaTa cpefa 3a MPOIYKTHTE U CYpOBHHUTE, YIOTPEOsSBaHU B OTPACHIIA.
PucksT ce cBbp3Ba Mpear BCHYKO C OTPAKEHUETO BBPXY BB3MOKHOCTTA 33 peaTn3upaHe Ha J0XOAU
B paMKUTE€ Ha OTpachiia, MPOU3TUYALIO0 OT TEXHOJOIMYHM NPOMEHHM WIM H3MEHEHHUs B
cneuupuynata HopMmartuBHa 0aza. Ot 2020 r. rI00aTHUAT aBTOMOOWIJIEH CEKTOp ce CONbCKa C
HaMaJICHO THhPCEHE M CIHMpaHe Ha MPOU3BOACTBOTO B pe3ynTar Ha manaemusara or Covid-19 u
HE/I0CTUTa Ha aBTOMOOMJIHY MOJTyNpOBOJHULM. ['T06anHuTe npogax61 Ha aBTOMOOMIIN 3arioyHaxa
7la ce BB3CTAHOBSBAT OT CIAIbT, KOWTO PErucTprUpaxa mo BpeMe Ha MaHAEeMUsTa, JOCTUTalKH 66,7
MunmoHa mponaneHu enununu npe3 2021 r. Ilo uadopmanus va EBpomneiickara acouuanusi Ha
npousBoautenute Ha aBromoomu (ACEA) nponaxOute Ha aBromo6mnu B EC ca ce moBummmm ¢
noutu 17 % npe3 nepBute Tpu Tpumeceuns Ha 2023 r. [Ipe3 2023 r. nazapsT Ha aBToMoOmIM B EC
e oruen yBenmmueHue ot 13.9 % B cpaBHenue ¢ 2022 r., mocturaiiku obem ot 10.5 MunmoHa
eMHUIIM 3a Ls1ata roguHa. Benuku nazapu B EC ca orGens3anyu pbCT npe3 U3MHUHAJIATa FoUHA C
n3kIoueHne Ha Yurapus (-3.4%). Ouaksa ce npogaxoOurte Ha aBToMoOmmu B EC na ce yBenuuar ¢
2.5 % mnpe3 2024 r., makap u ¢ nmo-0aBHHM TemnoBe B cpaBHeHue ¢ 2023 r. IlpomaxxOute Ha
eJIEKTPUUYECKH aBTOMOOWIM C¢ Oarepuu ca HapacHanu ¢ 55 % mpe3 mbpBUTE TPU TpUMECEUHs Ha
2023 r. lenbT Ha JIEKTPUISCKUTE MOJIETH ¢ OaTepuu ce O4akBa jJa otuere nopuiieHue 10 14.5 %
3a msuata 2023 r. Han neser munmoHa aBTOoMoOmiia ca mpousBeneHu B EC mpes3 mbpBuTe Tpu
Tpumeceuns Ha 2023 r., koero € 14% yBenuuenue cnpsMo cbuius nepuon Ha 2022 r.

KpM MOMEHTa Ha M3TrOTBSHE Ha HACTOALIMS IOKJIAJ, OICHSIBAME OTPACIOBHUAT PHCK KaTo
CpeleH.

Bruanue na e6oennume xoumghnuxmu 6 Vrpaima u bnuskus Hszmoxk ewvpxy Oeunocmma Ha
Opyarcecmeomo

Boennusar xoH®UKT B YkpaiiHa oT ¢epyapu 2022 romwHa, KaKTO M TPOIBIDKABAIIUST
npouec Ha Hajarane Ha B3auMHM cankiuu Mexay CAILLl u EC, ot enna crpana, u Pycus, ot apyra,
OOCKTHBHO IMOBJIMSAXa Ha HMKOHOMHUYECKAaTa AaKTUBHOCT M TBHPIOBCKUTE OTHOLIEHHsS HE caMO B
EBpoma, HO u B rnobaneH maimad, KaTo J10BeAOXa /0 MOBUIIABAHE HA LIEHUTE HA CYpOBUHHTE,
rOpyuBaTa MW EHEPrOHOCUTENINTE KATO IS0, AOIBIHUTENHHM 3aTPyAHEHUS B JIOTUCTHKA, CHICH
MH(IAMOHEH HATUCK.

Enxum-Uckpa AJl HAMa HMHBECTMUMH B aKTHBM, CBBbp3aHU ¢ Pycus m VYkpaiiHa u HAMa
poJax0u 3a KOMIIAaHUU OT Te3U Abp:kaBU. BB Bpb3Ka ¢ BEpUTHTE Ha JOCTaBKHU, JPYKECTBOTO HE €
3aBHCHMO IIPSIKO OT TE€3U IbPKABU U HE 0YAKBa IPEKbCBAHNUS.
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PazButuero Ha BOeHHHUS KOH(PIUKT B YKpaiiHa, e)eKThT OT MpeanpueMaHUTe MEPKH Ha
€BPOIICIICKO U HALlMOHAIHO HUBO, KAKTO U ChOTBETHO HAJIAraHUTE KOHTPA MEPKU 1€ IIPOIBILKAT J1a
BIIUSIAT BBPXY ACMHOCTTA HA NPEANPUATUETO U MOXKE Ja JOBEAAT 0 KOPUTMPAaHE HAa OYaKBaHUTE
OU3HEC pe3yNTaTH.

[TpoawmkaBaHeTo Ha BOeHHUA KOH(IUKT B bimskus M3Tok MoXke 1a IPUYUHKU 3HAYUTEIIHU
ChTpPECEHHUs] B pE3yiTaT Ha IIETUTE N0 WHQPACTPYKTypara, NPEeKbCBaHHMATA Ha Bepurara 3a
JOCTaBKU U MKOHOMHUYECKAaTa HECTAOMIHOCT B PerMoHa. ['eonoauTuyeckoTo HalpeXeHne Moxe J1a
J0Beie 10 KoeOaHus B LIEHUTE Ha MeTPoJIa, KOETO Ja OKaXKe HEraTUBHO BIMSHUE BBPXY OM3HEcA.
ATaxute cpenty kopabu B UepBeHO MOpe MPEKbCBAT INI00ATHUTE BEPUTHU 3a JIOCTABKU U BOJAT 0
MPEKbCBAaHE Ha MPOU3BOJCTBOTO B OINpEICIICHH MHAYCTPUH U 3a0aBsiHe Ha AocTaBkuTe. Ha To3m
eTall APY’KECTBOTO HE € MPSAKO 3aCETHATO OT Te€3U (HaKTOpH.

» @upmen puck
CBbp3aH € € XapakTepa Ha OCHOBHAaTa JEWHOCT Ha JAPY’KECTBOTO, C TEXHOJIOTHATa U
OpraHu3alysITa Ha LSUIOCTHAaTa My JEHHOCT, KakTo M C 00€3NeYeHOCTTa Ha JPYKECTBOTO C
¢unancoBu pecypcu. llpean BcuukO (UPMEHHUSAT PHCK € CBBpP3aH CBC CHOCOOHOCTTa Ha
JPY>KECTBOTO Jla FeHepHpa MPUXOJH, a OT TaM U MOJIOKUTENIeH pUHAaHCOB pe3ynraT. Enxum-Hckpa
AJl ynpaBnsiBa (UPMEHHS PHUCK, KaTO TEKYIIO aHaJIM3Upa KadyeCTBOTO Ha IpeajaraHure
aKyMyJaTOpHHU OaTepuu, 00€3MEYEHOCTTa CU C YOBELIKU PECYpPCH, YIIPABIECHCKUTE CU PEIICHUs Ha
OIIEpaTUBHO U CTPATETMYECKO HUBO, YIPAXHSABA KOHTPOJ BbPXY IPUJIAraHe Ha IPUETUTE IUIAHOBE
U CTPATEruH 3a pa3BUTHE.
@upmenusr puck 3a Enxum-Hckpa A/l moxe na 6b1e:
" Texnonoeuuen puck
To3u puck nmpousTHya OT HEOOXOAMMHUTE HOBU TEXHOJIOTMHU 3a OOCIy’)KBaHe JEHHOCTTa Ha
JPY’KECTBOTO U OT CKOPOCTTa, C KOATO ce pa3BuBar Te. Hamuiue e oOpaTHa 3aBUCHUMOCT Ha TO3U
PHCK CIIPSIMO TEXHOJIOIMYHOTO (PUPMEHO 00e3eueHue.
Ha ©Oa3za Ha wu3noi3BaHMTE OT JAPYKECTBOTO HHU TEXHOJOIMH U II03HABAHETO Ha
TEXHOJIOTMYHUTE TEH/ICHLUHU 32 pa3BUTUE Ha OpaHIla, KbM MOMEHTA Ha M3TOTBSHE HA HACTOSIINA
JOKJIaJ] OLIEHSIBAME TEXHOJIOTMUHUS PUCK KaTO HUCHK.

= [lazapen puck

ITazapHus puUCK ce CBBbp3Ba C Bb3MOXHOCTTA Ha JPYXKECTBOTO Ja MPOU3BEKIA NMPOAYKTH,
KOUTO HE MOrar Ja Ce€ PeaJM3upar YCIEIIHO Ha ChLIECTBYBalus Masap. To3M pUCK MOXKeE Ja
MpOM3THYa OT €BEHTyaJlHa HECUTYPHOCT B TMPOAAKOUTE H TMPOMSHA B THPCEHETO Ha
MPOM3BEXIaHATA IPOAYKIUS OT CTPaHA HA MOTPEOUTENNTE, KAKTO U OT KOHKYPEHIIUS OT CTpaHa Ha
¢bupmu ot orpachia. [TazapHuTe prCKOBE MOTAaT Jia ca CBbp3aHH U C OTPaHUUYEHUS, KOUTO HauaraT
MEXIyHApOAHUTE Ta3apy MO OTHOIIIEHHWE Ha CTaHJAapTHUTE 3a KauecTBO. OCHOBHO Ma3apHaTa BOWHA
ce BOJU MpeAMHO Ha 6a3a 11eHa, KOeTO BOJIM 0 HEMHOTO peaylupaHe.

VYpaBneHUeTo Ha Ma3apHUS PUCK, CBBP3aH C MNPOAYKTUTE U MA3apUTE Ha JPYKECTBOTO
W3UCKBA TPEUM3HA CErMEHTAllMsl M aHAM3 Ha MOTEHIMaja Ha ChIIECTBYBAIUTE IMa3apu U IpHU
HE0OXOUMOCT MPOYYBaHE HAa BH3MOXKHOCTUTE 3a AMBEpCHUUIIUpAaHE HA MPOAYKTUTE. 3a Ja ce
MPOTUBOMNOCTABM Ha HATHCKa Ha KOHKYpPEHIMATa Ha TMa3apa Ha aKyMyJaTOpHH Oarepuu,
MEHHUDKMBHTA HA KOMITAHHUATA CE€ CTPEMHU MOCTOSIHHO Jla pa3lIupsiBa ramaTa Ha MPOU3BEKIAHUTE
CTapTEPHHU, TATOBH, MOJYTATOBHU, CTAIIMOHAPHU OaTepUU U MOBUIIIABA TAXHOTO KauecTBO. KpaitnuTe
nponykt Ha Emxum-Uckpa AJl, npeanasHadueHu 3a mpojaxk0a, OTroBapsAT HAMBIHO Ha
MEXIyHApOAHUTE CTAHIAPTH 32 KAYECTBO U MPUTEKABAT TapaHIIHs 33 TPOU3BOJCTBO B O€30MaCHU U
€KOJIOTUYHU yCIIOBUS.

Ha 6a3a Ha MOCOYEHOTO MO-TOPE M U3IIBIHEHUETO HA MPOJIYKTOBATa M TUIACMEHTHA TOJTUTHKA
Ha Enxum-Hckpa AJl, kbM MOMEHTa Ha M3TOTBAHE HA HACTOAIIMS JIOKJIAJ, OIEHABAME Ma3apHUs
PHCK KaTO CpPEJIEH.

= [Jenosu puck
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[{eHOBHAT pUCK ce onpeens B IB€ HANPABJICHU: 110 OTHOIIEHHUE HA Ma3apHaTa KOHIOHKTYpa
Y 110 OTHOUICHHE Ha BBTPEIIHOPUPMEHUTE POU3BOJCTBEHU PA3X0/IH.

Ilo orHomeHME Ha na3apHaTa KOHIOHKTypa - IPOJAXHUTE LEHW Ha NIPOAYKTUTE Ha
JPY’KECTBOTO ca ChOOpa3eHH MU ¢ JBaTa (pakTopa, KaTo ce IEeNU OT eIHa CTpaHa Ja MOKPHUBAT
pa3xoauTe Ha JPY’KECTBOTO, OT Apyra Ja HOCAT oIlpeiesieHa HopMma Ha nevanOa. llenure Ha
IPOAYKTUTE HU HE MOraT Ja ce OTjAajedyaBaT 3HAYMTEIHO OT Ie(pUHMpaHWTE Ha Ia3apa Ha
aKyMYyJIaTOPHH OaTepHu, Thid KaTO TOBA IIe pedIeKTUpa BbPXY THPCEHETO UM.

Ilo oTHOIIEHNE HAa TPOU3BOACTBEHUTE Pa3X0u - OCHOBHATa JeiiHocT Ha Enxum-Hckpa A/l e
IIPOM3BOJICTBO M TBHPrOBUS C OJIOBHO-KHCENIU aKyMyJIaTOpHM OaTepuu (CTapTepHHU, TITOBH,
IIOJIyTSITOBHU, CTAllMOHAPHU), KOETO ONpeAess U U3MO0I3BaHUTE OCHOBHU CypOBUMHHU U MaTepUaiu, a
MMEHHO: OJIOBO, OJIOBHM CIUIABH, IOJIMIIPOIMJIEH, IOJIMETUIIEHOB CENaparop, CsipHa KUCEIHHA.
JIpy>KeCTBOTO € M3JI0KEHO Ha PUCKA OT PSA3KO YBEIMUYEHHE HAa OOPCOBUTE LIEHU HA TE€3H CYPOBUHU U
MaTepHaii, KOeTo OU JOBEJO 0 MOBHUIABaHE Ha BHTPEIIHO(PHUPMEHUTE IPOU3BOJICTBEHH PA3XOIH,
Ha ce0eCTOMHOCTTa Ha MPOAYKTUTE, TEXHUTE MPOJAKHU LEHH M CHOTBETHO 10 HaMaJsABaHE Ha
(uHAHCOBUS pe3yTar.

VYopaBiieHHEeTO Ha LIEHOBUS PUCK 32 JPYKECTBOTO H3UCKBAa MEPUOAMYEH aHAIU3 U
IIPEIOTOBapsiHE Ha JOrOBOPEHUTE NapaMeTpH € KIMEHTH U C JIOCTaBUMLM ChOOpPA3HO Ma3apHUTE
IIPOMEHU.

Ha 6a3a mocodeHoTo mo-rope, KOHIOHKTypaTa Ha ma3apa Ha aKyMyJIAaTOPHH OaTepuu, aHaIIn3
Ha cebecroilHocTTa Ha mpousBeneHata or Enxum-Hckpa AJl mpoaykuus, Ha CTpyKTypara Ha
BBTPEIIHOPUPMEHUTE NPOU3BOJCTBEHU Pa3XOJH, KbM MOMEHTa Ha M3rOTBSIHE Ha HACTOSILUSA
JIOKJIaJl, OLIEHsIBaMe IIEHOBUSI PUCK KAaTO BUCOK.

= Qunamncos puck

DUHAHCOBHUAT PUCK 3a JAPY’KECTBOTO MOXKE J1a € CBBP3aH C Bb3MOKHOCTUTE OT BJIOLIABAHE HA
cbOMpaeMoCTTa Ha B3€MaHHUATa OT KIMEHTHU M U3ILJIAIIAHETO Ha 3abJDKEHUSTa KbM JIOCTABUMIIY,
0aHKOBHU W JPYTH MHCTHTYIMH, KOETO OM MOTJIO Ja JIOBENe 10 3aTPyIHEHO (PUHAHCOBO CHCTOSIHHUE.
To3u puck, chIIoO Taka € CBbP3aH C PUCK OT HaMaJlsiBaHE Ha MPUXOJUTE OT IPoAaxOu ¢ no-0bp3u
TEMIIOBE OT TEMIIA HAa HaMaJIIBaHE Ha Pa3XOJUTE U KaTo CJIE/ICTBUE HaMalliBaHE Ha revanoara.

C uen ja MUHUMM3UPA BB3JIEHCTBUETO OT PUCKA OT BJIOLIEHA ChOMPAEMOCT Ha B3EMAaHUS OT
KJIMEHTH C OTCPOYEH CpOK Ha IUIallaHe, JPYXKECTBOTO M3HMCKBa 00€3ME4YeHHss Ha 4YacT OT
MPOIAYKOUTE CH B CTpAaHATa WJIM 3aCTPAaxoBa 4YacT OT MpoJaxOuTe cu B uyKOUHA.

VYnopasieHueTo Ha (PUHAHCOBUS PUCK 3a JAPYKECTBOTO HU € (OKYCHPAHO OCBEH BBPXY
MOBMIIIABaHE CHOMPAEMOCTTAa Ha B3EMAHUATAa U BbPXY ONTHUMH3UpPAHE HAa ONEPAaTHUBHHUTE Pa3Xo.H,
oTpesielisiHE Ha aJIeKBaTHU U KOHKYPEHTOCIIOCOOHM IIeHH Ha MPOAYKTUTE HH, aJieKBaTHA OLIEHKA Ha
(dbopMuTE Ha MOAIBPKaHE HA CBOOOHU JINKBUIHU CPEJICTBA.

Ha 0aza Ha aHanu3a Ha ¢uHaHCOBOTO chcTosiHMEe Ha Enxum-Hckpa AJ] xkbM MOMeHTa Ha
M3TOTBSIHE HAa HACTOSALIUS I0KJIa/, OlleHsIBaMe (PMHAHCOBUS PUCK KaTO CPEJIEH.

=  Jluxeuoen puck

HecnocobHocTTa Ha Apy»KECTBOTO J1a MOKPUBA HACPELTHUTE CU 33 IbJKEHUS ChIVIACHO TEXHUS
MaJeX € U3pa3 Ha JIMKBUAEH pUCK. JINKBUHOCTTA 3aBUCH IJIaBHO OT HAJIWYHUETO B JIPY’KECTBOTO Ha
napuyHu cpenactBa. Jpyr dakrtop, KOWTO MOXKEe Ja OKa3Ba BIMSHUE BBPXY JTUKBHIHUS PHUCK €
CBBp3aH C MPUBJICYEHUS KalTUTAaJl.

YrpaBiieHneTo Ha TUKBUIHUS PUCK 3a JPYKECTBOTO HU MPEATNoara HOCTOSIHHO MOAIbpKaHe
Ha ONTHMMAaJeH JHMKBUJEH 3amac Mapu4HU CPENCTBa, J100pa cmocoOHOCT 3a (uHaHCHpaHEe Ha
¢dbupmeHata JeHOCT, BB3MOXKHOCT 3a OCHUIypsSBaHE U MOAIBbp)KAHE Ha aJeKBaTHU KPEIUTHU
pecypcH, eKeIHEBeH MOHUTOPUHI HAa HAJUYHUTE MApUYHU CPEICTBA, MPEACTOSIM IUIALIaHUS U
najgexu. KbM MOMEHTa Ha M3rOTBSIHE HA HACTOSIIUS JOKIAJ IPY>KECTBOTO HE M3MOJ3Ba KPEAUTHU
pecypcu, HO WMa JTI0OpYU BB3MOKHOCTH 32 T'bBKAaBOCT BBB (DMHAHCHUpPAHETO, Thil KaTo MMa go0pa
KpeAUTHA perryTaiusl.
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Ha 06a3a na amanu3a Ha 3amnbxHsIocTTa Ha Emxum-Mckpa AJl, KakTO ¥ CHOTHOIICHHETO
MEXIy COOCTBEHHS M MPUBJICUEH KalWTal, KbM MOMEHTa Ha W3TOTBSHE HA HACTOSIIHS JOKJIAI,
OIIEHsABaMe JIMKBUJIHHS PUCK KATO HUCHK.

*  Puck, c6vbp3an ¢ napuinus NOmox

PuckbT cBBp3aH ¢ Mapu4HUS MOTOK MPOU3THYA OT MPOOJIEMH ¢ HAIMYHHUTE TTAPUYHU CPEICTBA
B JIPY’KE€CTBOTO.

VYnpaBieHHETO Ha PUCKA, CBBP3aH C MAPUYHUTE MOTOIHM 3a JPYKECTBOTO CE€ OMpPEeNs OT
noroBopHata mnonuthka Ha Emxum-Uckpa AJl, xoaro 3amurtaBa QupMeHHTE (UHAHCH, KATO
rapaHTUpa peryJiipHU TApUYHH IMOTOLUM OT CTpaHa Ha KIWEHTH, HABPEMCHHH IUIAINIAHUS Ha
3aIBJDKEHUSITA Ha JIPY)KECTBOTO, KAKTO M TONAbpKAHE Ha TMOJIOKHUTEITHAa CTOHHOCT Ha
JMKBUIAHOCTTA, T.€. TOTOBHOCT 32 IOCPEIIaHe Ha TEKYIIUTE 3aIbJKCHUS.

Ha 06a3a Ha aHanm3a Ha BXOJSIIMTE W U3XOJAIIM MAPUYHU IMOTOIM HA JIPYKECTBOTO, KHM
MOMEHTA Ha M3TOTBSHE HA HACTOSIIMUS JOKIIA], OLIEHsIBaMe PUCKA, CBbp3aH C MApUIHHS TTOTOK KaTo
HUCBHK.

= Kpeoumen puck 3a Opyircecmeomo

Kpenuten puck Bb3HUKBA, KOTaTO MMa CKIIFOYCH JIOTOBOP 3a 3a€M U CHIIECTBYBA BEPOSTHOCT
KPEIUTOIIONIydaTelsl 1a HEe M3ITBJIHIBA Ch3HATEIHO WJIM Jia € B HEBB3MOXHOCT J]a U3ITBJIHU MTOCTHUS
OT HEr0 aHTAKHUMEHT I10 JIOTOBOPA, WIIM KOraTo KIIMEHTUTE Ha JIPYKECTBOTO HE Ca B ChCTOSTHUE Ja
M3IUIATAT U3ISUI0 WIIM B OOWYAHO TIPEIBUIUMHUTE CPOKOBE JBIIKUMHUTE OT TAX CYMHU.

YrpasieHueTo Ha (PUHAHCOBUS PUCK 32 JAPY>KECTBOTO HU € (POKYCHPAHO BbPXY MOBUILIABAHE
CchOMpaeMOCTTa Ha B3EMAHHSATA, KOUTO CE KOHTPOJIUPAT TEKYIO M CE TPABH MPETJie]] Ha OTKPUTUTE
MO3UIMU 110 KJIMCHTH W W3BBHPIICHUTE IUIANIAHUSA €XKeIHEBHO. [IpelocTaBAT ce OTCpouYeHU
ruranianus (MpoJaxOu ¢ OTCPOYCH IMaJIeK) HAa KIMCHTH C JBJITOTOJUIIHA UCTOPUS U MaPTHhOPCKU
B3aMMOOTHOMICHHUSI, KOUTO ca C 100p0 (PUMHAHCOBO CHCTOSIHHE U JIMIICA HA HAPYIICHUS 10 Clla3BaHe
Ha KpenuTHUs niepuoa. OCBeH TOBa 3a Ja HaMalH KPEIUTHHS CH PHCK OT B3EMaHUsS OT KIUCHTH C
OTCPOYEH CPOK Ha IUIAIllaHe, APYKECTBOTO M3UCKBA OOE3IEUCHHsI HA YacT OT NPOAaXOUTE CH B
CTpaHaTa WM 3aCTPaxoBa 4acT OT MPOJIAKOUTE CH B Uy)KOMHA.

[Ipu npenocraBsiHe OT IPY’KECTBOTO HA 3a€MHU CPEJCTBA, TO CHIIO € U3JI0KEHO Ha KPEIUTEH
puck. Enxum-Hckpa AJ] mpemoctaBs 3aemu Ha QupMu c A00po (QUHAHCOBO CBHCTOSHUE H
JBJITOTOTUIITHA HEOTIETHEHA KPESIUTHA PEITy TAIIHS

Ha 06a3a Ha TOCOYEHOTO TMO-TOpPEe, KbM MOMEHTA Ha HW3TOTBSHE HA HACTOSIIUS JTOKJIAJI,
OLICHSBaM€ KPEIUTHHSI PUCK 32 APYKECTBOTO KaTO CPEICH.

*  Puck, cevp3an ¢ KOpnopamueHama cucypHocm

To3u puck e akTyajgeH W 3acara acmekTH OT (HUpMeHaTa CHUTYPHOCT, KaTo e(PEeKTHBHO
HpOTI/IBOILGI\/'ICTBI/Ie Ha HCJIOAJIHATa KOHKYPCHIMA, HAACK/HA 3alliTa Ha TbProBCKaTa TaﬁHa,
InpujaraHe Ha NpakKTHYCCKU MEPKH 3a HaMaJIABAaHC U HCYTPAJIMU3UPAHC HA KOPIIOPATUBHU 3aIlJiaXxH,
MOTHBHpaHE, 00y4aBaHe U Bb3MHUTABAHE HA CIYKUTEIUTE KbM (GUPMEHA JIOSITHOCT C LieN U30sArBaHe
Ha MPOIYCKH B cUCTeMaTa 3a pUpMeHa CUTYPHOCT.

Ha 6a3a no3HaBaHe HMBOTO Ha (HUpPMEHa CUTYPHOCT, KbM MOMEHTa Ha M3rOTBSHE Ha
HACTOAILMSA AOKJIA, OLICHSIBAME PUCKA, CBbP3aH ¢ KOPIOPAaTUBHATA CUTYPHOCT KaTO HUCBK.

*  Puck om Hedocmuz Ha K8ATUDUYUPAH NEPCOHAT
Tosu puck ce ompenens OT Bb3MOXKEH JeQUIUT Ha KBAIMQUIUPAH TMEPCOHAL
Kpanudukanusra, npodecuoHaTIHUTe yMEHMs, MOTHMBALUATa Ha MEpPCOHANa € OT ChIIECTBEHO
3HaUEHHE 3a I[IOCTHraHe Ha MPOU3BOJCTBEHUTE WEIU U J00puM (QUHAHCOBU pe3yiTaTH 3a
npyxectsoto. C orzien HamalsBaHE BB3/CHCTBUETO HAa HETraTMBHATa TEHICHIMS Ha Ia3apa Ha
TpyJda OT AePUIUT Ha HAKOU BHJIOBE KBaTU(PUIUPAHU CHEHUAINCTH, APY>KECTBOTO IpUiiara
MocJieZIoBaTeHa MOJUTHKA 3a MOTHUBAlMs Ha PaOOTHUIMTE M CIYXUTEIUTE CU U MpOorpamMu 3a
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BBTPEIIHOPUPMEHO 00yUYeHHE U MOBUIIIaBaHE HA KBATU(UKALMATA, C LIE] Ja OCUTYPH JABJITOCPOYHO
y4acTue Ha KJII0UYOB IIEPCOHAJI B AEMHOCTTA Ha APY>KECTBOTO.

IIpensun HeratuBHata Jemorpadcka TEHAEHLUS B CTpaHaTa, JIMIcaTa Ha JIbpXKaBHA
MOJUTHKA, OOJeKYaBalla TpyJoBaTa HMHIPalUs U ChIVIACyBaHAa ¢ OM3HECa METOJOJOTHS 3a
IUTaHUpaHe ¥ 00ydeHne Ha KaJIpUTe, HEJOCTUT'BT Ha YOBEIIKH PeCypc MpoIbiDKaBa Ja Ob/ie eIuH OT
OCHOBHMTE PUCKOBE ITpe]] BceKH On3Hec B brirapus, ¢ HapacTBalllo HEraTUBHO BIIMSIHUE.

Ha 06a3a mocoueHOTO mO-TOpe, aHaIM3bT Ha (UpMeHaTa MOJUTHKA IO YIpPaBICHHE Ha
YOBELIKUTE PECYPCH M CBHCTOSHUETO Ha Ila3apa Ha TpPyJa, KbM MOMEHTa Ha M3rOTBSHE Ha
HACTOSIIIUS JOKJIAJ, OLEHSABAME PHCKA, CBBP3aH C HEJOCTUI HAa KBAIM(UIMPAH NEPCOHAN KaTo
CpEIEH KbM BHUCOK.

II. AHau3 HA He()MHAHCOBU OCHOBHU NMOKA3aTeJIH

1. He¢punancoBa aexjiapanus

CpenHusat Opoii CIIy>)KMTENIH B APYKECTBOTO KbM Kpas Ha otdeTHaTa 2023 puHaHCOBa TOauHA
e no-manbk oT 500 mymu. CerioacHo wi. 41 or 3akoHa 3a CYETOBOACTBOTO, APY’KECTBOTO HsMa
aHraXXUMEHT Ja nyOnukyBa HeduHaHcoBa aeknapaius. CowiueBpemenHo Emxum-Hckpa AJl e
IOBIIEPHO MpeanpuaTie U Ha ocHoBaHue 4wi. 50 oT 3akoHa 3a CUETOBOJCTBOTO JAaHHUTE 3a
JPY>KECTBOTO I1i¢ OBJAT BKJIIOYEHU B TOJMIIHUSA KOHCONUIUPAH JNoKiaa Ha Crapa mjaHUHA XOJJ

AL

2. CayKkuresu

Enxum-Hckpa A/l uma yTBbpAeHATa MOJUTHKA M MPOTpaMa MO YIpPaBICHHE HA YOBEIIKHTE
pecypcu. Llenure, o OTHOIIEHHE Ha yNpaBJICHUE HA MEPCOHATA, KOUTO CH MOCTaBS APYKECTBOTO
ca HaCOYEHHU KbM 3alla3BaHe HAa HACTUTE U Beue 00y4yeHU paOOTHHMLIU M CIY>KUTEJIM M HaMallsiBaHe
Ha TEKy4eCTBOTO.

[Ipe3 m3mumnanara 2023 roguHa CpPeAHO CHHCHYHUS CHCTaB HA 3a€TUTE B JAPYKECTBOTO
HamansBa ¢ 3.3% chopsMo 2022 r. ¥ OTHOCHUTENIHO 3ala3Ba CTPYKTypaTra CH OT NPEAXOJHHUTE
roguad. OugakBame mpe3 Tekymarta 2024 roxwHa CpenTHOCIUCHYHHMS Opoil Ha 3aeTuTe B
APYKECTBOTO JINIA J]a CE YBEIMYN HE3HAUYUTEITHO.

YucaeHoCT U CTPYKTypa Ha 3aeTHs MePCOHAII [0 KaTETOPHH CIY>KUTEIU U IMHAMHKATa UM 3a
MOCJICTHUTE TPU TOJNHU:

Kareropus 2021 r. 2022r. 2023 r.
PBHKOBOJUTENN U CHIEUUATUCTH C PbKOBOJHU (DYHKIIMU 25 25 25
CrienMaavcTy ¥ MPUIIOKHU CTIICIIHATTUCTH 32 30 28
ITomouIeH aIMUHUCTPATUBEH IEPCOHAI 19 19 19
Kpanuduumpanu pabotHuIM 46 44 43
MamuHHH oTepaTopy ¥ MOHTXHHIIN 133 135 129
[Tpodecun, He M3UCKBALIM CHIEIMATHA KBATU(PUKALHS 14 14 14
[I3YHTO 0 1 1
O6mo 269 268 259

IIpou3BoAMTEHOCT HA TPY/JA 32 MOCJEJHUTE NeT FOANHHI
(mpomn3BeaeHa MPOAYKIHS HA €HO 32€TO JIHIIE B JIeBA FOAUIIHO)
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167284
155062 153214
142929

2019r.  2020r. 2021r. 2022r. 2023r. 2024r.*

[Ipe3 2023 roguHa oTYMTaMe MOHMKEHUE HA MPOU3BOAUTEIHOCTTA HA TPY/a HA €THO 3aeTO
JUIE B MPEANPUATHETO CIIPSAMO MpenxoaHaTa roguHa ot 7.31 % u nosumenue ot 8.49 % crnpsmo
2021 romgmna. OwuakBaHMATA HU 3a TEKyllarTa ToOAWMHA Cca OTYETEM IIOHM)KCHHE Ha
MIPOU3BOIUTEIHOCTTA HA TPY/a Ha €IHO 3aeTo JHIe OT okoio 1 % crupsimo 2023 ronuna.

3. KopnopatuBHa connajiHa OTTOBOPHOCT

Enxum-Hckpa AJ] cienBa cBosiTa yTBbpJACHA NOJMTUKA I10 YIPABIEHUE HA YOBEIIKHUTE
pecypcu, KOSITO € HacoueHa OCHOBHO KbM I0100psiBaHE Ha YCJIOBUATA HA TPYZ, IOBHUILABAHE Ha
KBaJM(HUKAIMATA, TIOBUIIABAaHE HA JOXOIWTE, COIMalHA MOJAKpEena U OCHTYpsiBaHE Ha OCHOBHHTE
YOBEIIKM MpaBa Ha paboTemuTe W JPYyru JEHHOCTH, KOUTO CIIOCOOCTBAT 3a MOAIBPKAHETO HA
3JIpaBeTO U pabOTOCIOCOOHOCTTA HA IIEpCOHAIA.

Lenute, KOUTO cU MOCTaBs IPYKECTBOTO B M3I'BJIHEHUE Ha IMOJMTHUKATa ca MOTUBALUA U
aKTUBHOCT Ha IEpCOHaa, yJOBJIETBOPEHOCT OT YCJIOBHUS Ha TPyX M 3alllalllaHe, OCUTypsBaHE Ha
100po (hu3nyecKo U MCUXMUYECKO 3/[paBe Ha MepCcoHaa.

B Enxum-Hckpa AJl, karo couuanHO OTrOBOpHa KOMIAHMs, JeiicTBa cTparerus 3a
KOpPIIOpPAaTHBHA COLIMAJIHA OTIOBOPHOCT Haii-Bede II0 OTHOLICHHE B3aMMOOTHOILEHUATA MEXIY
JPY’KECTBOTO U MepcoHalla. B u3mbiHeHue Ha cTpaTerusra cu:

» Ilpe3 2023 roauHa Ipy»KECTBOTO € CISABAIO YTBBPACHA TOIUIITHA MPOrpaMa 3a 3ApaBe u

6e301macHOCT MpH padoTa B CIEIHUTE OCHOBHU HAIIPABICHUS:

" OIICHKA U MPEOLeHKAa Ha PUCKa Ha paOOTHUTE MECTa;

* MOHUTOPUHI Ha 3[PaBHOTO CHCTOSHHWE Ha IMEpCOHaia — NEPUOAUYHU MEIULIMHCKU
Iperyiein, aHajau3 U NPenopbKH 3a JAEUCTBUE U HEPHCKOBO MOBEIEHHE HAa pabOTHOTO MSCTO C LIET
MIPEBEHIUS Ha PUCKA U HaMaJIsiBaHe Ha 3a00J1eBaeMOCTTa;

* pHQOpMHUpaHE U KOHCYJATHpaHE Ha I[EpcoHala 3a pHUCKa M HAYUHUTE 3a
HaMaJsiBaHETO MY;

" OcHUIypsiBaHE Ha KOJIGKTUBHHU CpE/CTBA 3a 3alllUTa, JUYHU MPEANa3HU CPeACTBa U
CHeIMaIHo pabOTHO OOJIEKIIO;

® KOHTPOJI Ha MUKPOKJIMMAaTa Ha paboTHaTa cpefa;

" pEeMOHTM Ha pa0OTHM NOMEIIEHUs M CTal 3a IOYMBKAa 3a MOJOOpsBaHE Ha
MUKPOKIIIMATa ¥ HaMaJlsiBaHEe Ha PUCKa OT MHIIUJCHTH;

" [OAIbp)KaHEe HA 3€JICHUTE IJIOUIM Ha TEPUTOPUSATA HA IPYKECTBOTO — U3rPakKIaHe Ha
Bezipa paboTHA cpefia U 10O0Bp BHHIIEH OOJIMK Ha MPEIIPUITHETO.

" BBBEXKJAHE Ha HOBU MPOU3BOJACTBEHH MOUIHOCTM C IIeJl [IOBUIIaBaHe Ha
MIPOU3BOIMTENIHOCTTA, MOJOOpsiIBAaHE Ha YCIOBHMATAa Ha TpyJ, HaMmajsBaHe Ha pbyHaTta padorta,
HaMalsiBaHe Ha PUCKa.

»  Ilpe3 2023roguHa qpy>KEeCTBOTO € M3MBIHSIBAIO TOJUIITHATA CH TpOoTrpaMa 3a O0y4YeHHS,
KaTo:
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* Texkymo mpe3 TroJuHAaTa ca OpraHU3UpaHd KypcoBe 3a MpuaoOuMBaHe Ha
npodecroHanHa KBaIM(UKAIUSI U TPABOCIIOCOOHOCT.

= JIpoBexnanu ca 00y4deHuUsl, CBbpP3aHU C MOAAbPKaHE HAa 3HAHUSTA MO 00CITyKBaHE Ha
MAIlIMHU U ChOPBKEHHUS, HOCEIIU PUCK 32 3APABETO.

* OCBIIECTBSIBAaHU Ca JONBIHUTEIHM OOyuYeHHs Ha padOTeIUTe B YYacThIHU C
BbBEJICHM HOBU MPOU3BOACTBEHM MOIIHOCTH, C II€J [OBUIIaBaHe KBaIM(PHUKAUATA UM U
MOBHIIIABAaHE HA MPOU3BOAUTEIHOCTTA.

» 3a mepconana Ha Emxum-HMckpa AJl e ckitoueHa 3aIbJDKUTEIHATA [0 HOPMAaTHBHA
ypenba, 3acTpaxoBka ,, [pynoBa 3iomoiyka”. 3a ocTaHajllaTa 4acT OT IepcOHajia € CKIIoYeHa
JOOpPOBOJTHA 3aCTPAaXOBKa 33 CHIUIHS PHCKA.

»> Exemece4Ho Ha 3aeTHTE B IPYKECTBOTO JIMIA Ca IPEJOCTaBsIHHU BayuepHy 3a XpaHa.

» OcurypeHa e Oe3ruiaTHa XpaHa BbB (DUPMEH CTOJI 32 BCHYKH 3a€TH JIUIIA.

» V3miamanu ca JOMBJIHUTENHH OOHYCH Ha Pa0OTEIIMTE KbM BB3HATPAXKICHHUATA UM,
OTIpENIeNISIHU €KEMECEYHO, ChOOPa3HO MOCTUTHATUTE PE3YJITATH.

» 3a moambpkaHe Ha (U3MYECKaTa aKTUBHOCT B JPY)KECTBOTO ca C(HOPMUPAHU CIIOPTHH
0TOOpH B Pa3IMYHU KOJIEKTUBHH CIIOPTOBE, B KOUTO BCEKU CIY)KUTEN MMa BB3MOXKHOCT J1a Ce
Bioun. Otbopute u mo ¢ytOoi, Jieka aTIeTHKa M IIaxXMaT yd4acTBaT TPAJAUIIMOHHO B
pabOTHUYECKOTO CHOPTHO MBPBEHCTBO Ha rp. [lazap/kuk W MOYTH BCSKa TOJMHA TEUETST
NPU30BU MECTA.

B wusmbenHeHWMEe Ha IBITOCpPOYHATA CH TOJMTHKA 10 OTHOILICHWE Ha  yINpaBlieHHE Ha
YOBELIKUTE pecypcu, mpe3 2024 1. APYKECTBOTO 1€ MNPOABIDKM HU3MBIHEHHETO Ha CBOSTA
CTpaTerusi 3a KOpIIOpaTHBHA COIMAJHA OTTOBOPHOCT, CBOMTE TPAaIWIMH B coluaiHaTa chepa u
I00pUTE MPAKTHKH 32 MOCTUTAHE HA COLMAIHUTE LEJIN — FPUXKA 32 CITY KUTEIIS.

CrnenBaiiku cBOsiTa YTBBpJEHA IMOJUTHKA M TpOrpama, rojsMa 4YacT OT ACHHOCTUTE B

corpaiHaTa cdepa me ObAaT HACOYCHH KBbM 3ala3BaHe Ha CIY)KUTEIUTE W pabOTHUIUTE M KaTo
ISUT0 KbM TMTOBHIIIABAHE Ha (prpMeHaTa JOSITHOCT Ha TIepCOHAIA.

4. 3amura Ha OKOJIHATA cpeaa

PvkoBoacrBoro Ha Enxmm-Hckpa AJl uma IBArOCpoYHa IOJMWTHUKA [0 OTHOIIEHHWE HAa
OIIa3BAHE HA YOBEILIKOTO 3[paBe U 3alllUTa HAa OKOJHATa cpena. JIeHHOCTUTE MO NMpeNoTBpaTsIBaHe
Ha 3aMbPCSIBAHETO Bb3/yXa, BOJAUTE U 3€MATA Ca €IUH OT OCHOBHUTE MPUOPUTETH B APYKECTBOTO.
IIpuopurer ocraBaT M NEWHOCTUTE IO ONTUMU3MPAHE HA PaA3XOJUTE Ha IPUPOLHU PECYpPCH,
CBbP3aHHM C HaMajsBaHE 3aMbPCSIBAHETO HA OKOJHATa Cpela W HaMallsiBaHE Ha pPa3XOJUTE 3a
€HEPTrUHM PECypPCH.

B Enxum-Hckpa A/l e BbpBeneHa u aeiictBa Cucrema 3a yIpaBJIeHHE Ha OKOJHATa Cpela B
o0xBara Ha KOSITO €:

. 3mbpnnenne Ha MMPONU3BOACTBCHUTC HGI\;IHOCTI/I M0 HA4YWH, rapaHTHUpall Oomna3BaHeTO
Ha OKOJIHATa Cpena.

. Texkyl aHanu3 M OLIEHKAa HAa BB3JACUCTBUETO BBPXY IPUPOAATA HA HU3IIOI3BAHUTE
CYpPOBUHH U MaTE€pHAIH.

. IlocTostHEH MOHMTOPHUHI, IPOBEPKA, KOHTPOJ U YIPABIECHHE HAa MPOLECUTE U
JNENHOCTUTE, OKA3BAlllM BIUSHUE BBPXY OKOJIHATa Cpela.

. [IpeBaHTHBHM AEWCTBUS 32 HEIOIYCKAaHE 3aMbpPCABAHE HA OKOJIHATA CpeJia.

. AHanusupaHe Ha pe3yJTaTH OT IPOBEPKH M M3MEpPBAaHUSA HA 3aMbpCABaHUATA Ha
OKOJIHATA Cpefia U pe3yATaTHOCTTA OT IPEAIPUETUTE NEUCTBUS.

= Crnia3BaHe Ha BCHMYKH 3aKOHU M MPaBWIA, KAKTO U BBTPELIHUTE PA3MOpen0u, MPHUETH
oT JIpy»ecTBOTO, BKJIIFOUUTEITHO BBTPEIIHO-(DUPMEHUTE MTpaBUiIa 3a Oa3BaHe Ha OKOJIHATA Cpefa.

- ITocTostHHO pOYyYBaHE U NPUIATAHE HA HOBU €KOJIOTUYHU TEXHOJIOTHH.

Cucremara mo okonHa cpena Ha Emxum-Hckpa AJl e pa3paboTreHa B CHOTBETCTBHE C
M3UCKBaHMTA HA N3/1aJ1eHOTO KOMIIJIEKCHO pa3penInTenHo, perjiaMeHTUpaio eMUCHOHHUTE HOPMU
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M Hajaramo yCBOSIBAHETO Ha JA0OpHW MPaKTHKH IO YIPABJICHUE HA OKOJIHATA Cpella U OCUTYpsSBaHE
Ha CUCTEeMAaTHYeH U 3a{bJIO0YEH MOIXO0 CIPSIMO NMPOOJIIEMUTE HA OKOJIHATA Cpefa.

Cucremata 1o yIpaBJIeHHE Ha OKOJIHATa Cpe/ia € 4acT OT olIlara cucreMa 3a yrnpaBjieHHe Ha
npyxectBoTo. Tsl € MHTerpupaHa cbC CHCTEMaTa 3a yIpaBJIEHUWE HAa KayeCTBOTO M CHCTEMAaTa 3a
3JIpaBOCIIOBHH U 0€30IaCHU YCJIOBUS HA TPy Ha HUBO MPOLECH, AEUHOCTH U (DYyHKIIHH.

PuckoBere, kouTO 6MXa MOIJIM J1a IOBEAAT 10 HEOJIAroNpHUsATHO Bb3/ICHCTBUE BbPXY OKOJIHATA
cpela B pe3ysTar OT JAEHHOCTTa Ha JIPYXKECTBOTO, Ca CBBbP3aHU C 3aMbpPCSABAHE Ha BOJaTa OT
OTIIaJHUTE BOAM M3IIOJI3BAaHU B IPOU3BOJCTBEHMS IPOLIEC WM 3aMbpPCSABAHE Ha Bb3JyXa, upe3
M3IyCKaHe Ha BpPEHM eMHCcHuHU. Te3u pucKoBe ce MUHMMHU3MpaAT, KaTo 3a uenra Emnxum-Uckpa Al
pasmosiara ¢ Ipe4yucTBaTelHa CTaHLMS 32 OTIAJHU BOAU U BB3AYXOIPEUNUCTBATEIHU CHOPBHKECHUS
Ha BOJICIIM CBETOBHU NIPOU3BOIUTENH B Ta3u cdepa.

[leprogn4HO B APYKECTBOTO C€ U3BBPIIBA KOHTPOJ Ha BCUUKH UJICHTU(UIIMPAHU aCIIEKTH Ha
OKOJIHATa cpesia: Bb3/1yX, BOJAM, IIOUBH, IIIyM, BOJOINOI3BaHE, YIIPaBIECHUE HA OTHAAbLIUTE.

Emxum-Uckpa AJl uma yrtBbpaeHa or PUMOCB rp. Ilazapmxkuk ¢upmena Ilporpama 3a
yIOpaBlieHUE Ha JIEWHOCTUTE MO OTHaabuuTe. Jlpy>KecTBOTO, ChITIaCHO 3aKOHA 3a yIpaBlieHUE Ha
OTHAABINUTE, KaTo (PUpMa ITycKalla Ha masapa MpoAyKTH, ClIe]] yoTpedara Ha KOUTO ce 00pa3yBaT
MacoBO pa3NpOCTPaHEHU OTHAAbLHU, U3IBIHSIBA 3aAbJDKEHUSITA CHU 4Ype3 KOJEKTHMBHH CHCTEMH,
MIPEJICTaBIsIBAHU OT OPTaHU3AIMHU 10 OMOJI30TBOPSBAHE HA OTHAIbIIN.

3a BcHYKM OOpa3yBaHM MPOMHULUIEHW M ONAcHU OTMNAIbIM, APYKECTBOTO MMa CKIIIOUEHU
JIOTOBOPH C (PUPMH MMAIIK pa3pElICHHE 3a TIXHOTO OTOJI30TBOPSIBAHE MITH 00E3BpEKIaHE.

[Ipu exxerogHo MNPOBEXKAAHUTE COOCTBEHHM M KOHTPOJHH 3aMEpPBaHUA OT aKpeAUTHPAHU
nabopaTopuu HE ca KOHCTATHpPaHHW HApYIICHHUS Ha MpeArnucaHuTe B KOMIUIEKCHOTO pa3pemuTeTHO
€MHCHOHHU HOPMH.

[Ipe3 2023 roauHa ca U3BBPIIBAHU OCeM MPOBepKHU Ha ApyxkecTBoTo 0T PUOCB u baceiinoBa
mupekiys. He ca HanmaraHu caHKUMM 3a HapyllaBaHE Ha YCJIOBUS OT Pa3pelIUTE]IHOTO WM
HEcIa3BaHe Ha HOpMaTHBHATA ypenoa.

[Ipu u3BBpIICHUTE KOMIUIEKCHH MPOBEPKH Ha APY>KeCcTBOTO mpe3 2023 r. 3a U3NbJIHEHUE Ha
yCIIOBUSITA Ha KOMIUIEKCHOTO pAa3pelIMTEIHO HE ca KOHCTaTUpPaHW HEChOTBETCTBUSA IIpU
M3MIbJIHEHHUE Ha ycnoBusaTa. Ha ToBa ocHoBaHue npyskecTBOTO € 3amiatmio ¢ 30 % mo-Manko takca
BOJIOB3€MAaHE, CbIIIACHO 3aKOHA 3a BOJUTE.

[Ipe3 2024 r. me npoawbKaT ASMHOCTUTE 3a ONTUMHU3MpaHE Ha OOOPOTHOTO MOJ3BAaHE Ha
MIPEYNCTEHUTE BOJAHM U 3aTBOPEH LIUKBJI Ha OXJIAXKIAIIUTE BOIM.

B n3nbeiaHeHMe Ha IBATOCpOYHATAa CU MOJUTHKA 110 OTHOIIEHUE HA OIa3BaHE Ha YOBELIKOTO
3/lpaBe M 3allliTa Ha OKOJIHATa Cpejla, CUCTeMaTa 10 OKOJHa cpejia B JAPY>KECTBOTO WIE MPOIbIIKU
na (pyHKIMOHMpPA B ChOTBETCTBHE C HOPMATHMBHATa ypenda U BBTPEUIHO-PUPMEHUTE MpaBuia 3a
Olla3BaHE Ha OKOJIHATA Cpela, B CHOTBETCTBHE C M3UCKBAHMATA Ha M34aAcHOTO KomIulekcHo
pa3peinTenHo U 100puTe MPAKTUKHU 10 YIIPABJIEHHUE HA OKOJIHATA CPeJa.

IIpe3 2021 r. Emxum-Uckpa AJ] e muBectupano Haj 680 Xui. JB. 3a W3rpakIaHe Ha
¢doroBoaTanyHa cuctemMa ¢ MomHocT 997 kWp, KosATO € 3aBbpllieHa, IPUChEANHEHA U BbBECHA B
eKCIuToaTanus 1 mokpusa 12.2% OT TOAWIIHOTO MOTpPEOJICHHE Ha ETEKTPOCHEPTUs 3a COOCTBEHU
Hyxau. [Ipe3 2022 roguHa ApyKECTBOTO € MU3BBPILNIIO UHBECTUIMH B pazMep Ha 2 499xun.iB. 3a
MOAJAPBHIKKA U 3aKyITyBaHE Ha HOBU AKTHBHU.

Enxum-Uckpa AJl ckmrounm 1oroBop ¢ MHHMCTEPCTBOTO HAa HMHOBAIIMUTE W pacTexa 3a
U3MBJIHEHHE Ha NpoekT ,JM3rpaxknaHe Ha HOBU (OTOBOJNITAMYHM CHCTEMH 3a COOCTBEHO
notpebieHne B KoMOMHanus ¢ 6arepun’ mo HaroHanHus miaH 3a Bb3CTaHOBSBAHE M YCTOMYUBOCT
C 1IeJ1 YBEeJIMYaBaHe €HepruiiHa He3aBUCUMOCT, TIOCTUTaHE HA YCTOMUYMBO pa3BUTHE U MOBUIIABaHE
Ha €KOJOTUYHOCTTA Ha MIPOU3BOJACTBOTO Ha JIpykecTBOTO. (06ImarTa cTOMHOCT Ha TipoekTa € 2 740
102 nB., kato pa3MepbT Ha Oe3Bb3Me3HaTa (hrHaHcoBa momoly € 989 8§98 nB., mpenocTaBeHU OT
EBponeiickust cpro3 1Mo MexaHn3ma 3a BB3CTAHOBABAHE M YCTOMYMBOCT. B HMHBecTMIIMOHHATa
IporpaMa Ha JIPY>KECTBOTO € 3aJ0KEHO M3rpa)<IaHeTo Ha (OTOBOJTaMYEH MapK ¢ MOIIHOCT 1
MWHh u cucrema 3a cbxpaHeHUe Ha €HEpPIusi KbM HETO.
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JIpy>KecTBOTO € pa3pabOTWIIO W BHEAPWIIO B MPOU3BOACTBO HOBU THUIIOBE COJIApHU Oarepuu
tun ES OPZzS, 3a Masku cpeiHy U rojeMHu MOIIHOCTH, HAMUpPAILX IPUIIOKEHUE TIPU U3TPAKIAHE Ha
(OoTOBOATANYHM TAPKOBE 32 IPOU3BOCTBO HA €JI. HEPTusl.

Enementure B momynnute pemenus Ha Enxum-Hckpa AJl tun ES OPzS me Obnar
n3pab0TBaHMW B IMPOU3BOJCTBEHH MOIIHOCTH Ha JAPYXKECTBOTO, cepTuduuupanu mo ISO 9001;
chbBMecTUMH ¢ m3nckBanusTa Ha IEC 61427 3a doToBontanynu eHepruiinu cuctemu; “Long Life”
ciopen kinacudukanusara Ha Eurobat; HanbiiHo chBMecTuMH ¢ u3nckBanusaTa Ha IEC 60896-11 3a
BEHTHJIMPAHU OJIOBHO-KHCEIMHHU Oarepuu M ¢ M3MCKBaHWATA 3a Oe3omacHocT Ha EN 50272-2 3a
craunoHapHu Oatepuu. M3rpaneHara nHppacTpykTypa U TecToBa 06a3a Ha Jpy»KECTBOTO MO3BOJISIBA
II'BJIHO TECTBAHE HA PEUICHUATA, KOTO BOJH 10 ObP30 U €(heKTUBHO MOHTHPAHE U CTaPTHUPAHE.

Cuctemara 3a CbXpaHEHHE Ha €HEprus OT KOHTEHHEpeH THII, KOATO C€ Hu3rpaxaa Ha
tepuropusita Ha Enxum-Hckpa AJ[ npencrasnsiBa nepcoHanusupanHa E-House, B kodro ca
Pa3snoJOKEHU KOMIUIEKTH OJIOBHO-KMCENUMHHM Oatepuu. IIpoektupaHa e ¢ akUEHT BBpXY
HAJEKJHOCTTa Ha CEHEpPrUilHaTa CHUCTEMa, YIPABICHUETO Ha EJIEKTPOpasIpeneIeHUEeT0 U
CbXPaHEHHMETO Ha CHEprus 3a MOJIbp)KaHEe Ha NPEANPHUSATHETO M IO-KOHKPETHO - KaTO pe3epBHA
KOHBEHIIMOHAJIHA €HEPrHiiHa CHCTeMa 3a 4acT OT OlepaluuTe Ha JApyxkecTBoTO, Karo 100 % ot
Heo0Xo/MMaTa MOIIHOCT c€ TIeHepupa OT COOCTBEHHMsI (OTOBOJITAWYEH MAaCHB C PE3EPBHO
3aXpaHBaHE camMoO B pexuM Ha rotoBHOCT. [Ipe3 2023 r. BB Bpb3Ka C U3rPakJIaHETO HA TECTOBA
IPOTOTHI HAa MOJYJIHA CHCTEMa 3a CbXpaHEHHE Ha €HEeprust oT (HOTOBONTAMYHH H3TOYHUIIH B
OJIOBHOKHMCeNU OaTepuu Ha Tepuropusita Ha Enxum-Mckpa A/l nocraBuxme oOopy/iBaHe U Ipe3
2024 r. npencrou aa Obe MycHATa B €KCIUIOATALINS.

3a0keHo KaTo npuopuTeT 3a 2024r. e pa3iupsiBaHe Ha ramaTa OT MPOU3BEKAaHA IPOAYKIUS,
3a IIOKpUBaHE Ha CBBPEMEHHMTE TEHJEHLUMU B pa3BUTUETO Ha 1masapa. llpeaBmxkna ce
poAbKaBaHe Ha paboTara 10 yTBbp)KJaBaHE U HajaraHe Ha raMarta OT CTallMOHAPHU U COJIAPHU
Oarepuu; pa3BUTHE W TIEPCIEKTHBH 3a KPAaTKOCPOYHO CBHXpAaHEHHE Ha €JI. CHEprus upes3
aKyMyJIaTOPHH OaTepuH.

II1. BaxkHu CHLOMTHSA, HACTHIIUJIN CJIe]l JaTaTa HA ChCTaBsIHE HA TOAMIIHUA

(puHaHCcOB OTUET

CJ'IGI[ Aarara Ha TOAUIIHOTO CYECTOBOJHO MPUKIIOYBAHEC HA PBKOBOACTBOTO HAa APYKECTBOTO
HE cCa MH3BECTHH BaXHU U CHIICCTBCHU C"I>6I/ITI/I$I, KOUTO Ouxa MOIJH Ja IIOBJIMAAT Ha
HHBCCTUTOPCKUA MHTCPEC, C UBKIIIOYCHHUEC HA NPOABJIKABAIIUTEC BOCHHU KOH(i)J'II/IKTI/I B praﬁHa n
bauzkus I/ISTOK, KOUTO YBCJIMYaBaT PHUCKOBCTC, CBBP3aHU C OCUTYPSABAHC Ha HOOCTABKUTC Ha
Mareprai, KakKTO MU C pcajlnu3aluiaATa Ha TOTOBa IMPOAYKIHA KbM IMMAaPpTHBOPU, CBBP3aHU CbC
3aCcCruaTusd peruoH.

IV. lIpeaBuxkaano pasBuTHe Ha APYKECTBOTO

[enmuTe, kouTo cu moctaBs MEHHKbpckus ekun Ha Enxum-Kckpa AJl 3a 2024 r. ca 3a
3ama3BaHe W pa3lIMpSBAHE HAa THPrOBCKOTO IMPUCHCTBUE HAa MPOAYKTUTE Ha JIPY’KECTBOTO HaA
OBITapCKUs U €BPOIEHCKUTE Ta3apH, 3ama3BaHe Ha CbU3MEPUMHU C KOHKYPEHTUTE IIEHH U BHCOKO
KauyecTBO Ha OaTepuHTe, MPOEKTHUPaHE U MPOU3BOJICTBO HAa HECTAHJAPTHHU THUIOBE OaTepuu C Lel
3aJI0BOJISIBaHE M3UCKBAHUATA HA KIMEHTUTE, IBIIHO CHOTBETCTBUE HA MPOIYKTUTE C OBJITAPCKUTE U
€BPOIEHCKH CTaHIapTH, pa3padOTBaHe Ha HOBU MPOAYKTH H paslIupsiBaHE Ha TraMara Ha
MIPOU3BEXKIAHUTE TaKHUBA.

PvkoBonnusat exun Ha Enxum-Mckpa AJl BuHaru ce crpeMu KbM YCTOMYMBO Pa3BUTHE Ha
JPY’KECTBOTO M HErOBHS PACTEX — OT TJIeJHA TOYKA yBEJIMYaBaHE Ha KIMEHTHUTE, pa3pacTBaHe Ha
MIPOM3BOJICTBOTO M YBEJIMYaBaHe Ha rnevanbara.

B OusHec-tuiana Ha apyxkectBoTo 3a 2024 r., m3rotBeH B kpas Ha 2023 r., e 3allokKeH
TOAMILIEH PBCT OT OKOJIO 6.8 % 1Mo OTHOILIEeHHe HAa HETHUTE MPUXOAM OT Iponaxou. Ilpornosure ca
HampaBeHM Ha 0a3aTa Ha OYaKBaHUS 3a MOBUIIEHO THPCEHE HAa MPOAYKTUTE, MPOU3BEKIAHH OT
JPYKECTBOTO M ChOTBETHO OYAKBAH PBHCT B MPUXOIUTE OT MPOJIaXOU HA CTAPTEPHU aKYMYJIATOPHU
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6arepun ot 36.6%, npu nonytsropure akymynatopau 6arepun ot 18.9 %, npu tarosure d6atepun —
pbet ot 5.7%.I1nanupan e u pber oT 8.2 % B mpoaaxOuTe Ha €IEMEHTH 3a TATOBU OaTepuH, a 1o
OTHOIIIeHUE Ha enemMeHTuTe PZV (TenoBu) ce nmpeaBrkia HaMajaeHue oT 0koji09 %.

[MpogaxxOute Ha APYKECTBOTO Ca EKCIIOPTHO OpPUEHTHpaHu, Hax 75 % oT Oarepunrte U
€JIEMEHTUTE C€ peaiu3upaT Ha MEXAYHapoOHHU Iazapu. B cienctBue oT ToBa, pe3yiTaTure Ha
Enxum-Hckpa AJ] ca B mpska 3aBUCUMOCT OT CbCTOSIHUETO Ha CBETOBHaTa MKOHOMHKA M B
YaCTHOCT Ha CbCTOSIHUETO Ha UKOHOMUKHTE Ha €BPOIIEHCKUTE Na3apH.

Bcuukn Te3u MNpPOTHO3UM Ca ORMUMUCHMUYHUA CUYEHAPUil 33 Ppa3BUTHE, KAaKTO Ha
eBpONEHCKUTE NKOHOMHKH, TaKa U B CBETOBEH Maial. ToBa npemnogara MUHUMAIHO Bb3JeiiCTBHE
Ha HETaTHMBHHUTE MOCJIEIUIM OT BOCHHUTE KOHMIMKTH B YKpaiiHa u bmmskus M3Tok, kouTo ce
0Tpa3sBaT Ha MKOHOMUYECKaTa aKTUBHOCT U ThPIrOBUATA U MPECTABIISABAT CEPUO3EH PUCK, KAKTO 32
CBETOBHATa, Taka M 3a HAIMOHAJHaTa MKOHOMHUKA. HecurypHocTTa M pHCKOBETE, CBBP3aHHU C
€HEPrOHOCUTENINTE, OCHOBHUTE MaTEpUAIM U CYpPOBHHM, HAPYILLIEHUTE BEPUTH HA JOCTAaBKH OCTaBaT
BHUCOKHU.

Pesynrature Ha apysxectBoto npe3 2024 r. B rojsma CTEIEH ILe ca B MpsSKa 3aBUCUMOCT OT
OlMcaHaTa MO0-rTOpe UKOHOMHYECKA CPeJa, B KOSITO 1€ TpsiOBa Ja OCBIIECTBSIBA CBOSATA JEHHOCT.
Omnpexensimy 3a pe3yiraTUTe B ObJeIle IIe ca W LIEHOBHTE PaBHMINA HA OCHOBHHTE MaTepHaIIH,
BJaraHu B IMPOM3BOJCTBOTO. Pe3ku mpomeHu B OOpcOBHUTE LIEHH HA OJIOBOTO U MPOU3BOJHUTE MY
OJIOBHM CIIaBU C€ OTpa3siBaT HEraTMBHO Ha JEWHOCTTa W (UHAHCOBUTE IIOKA3aTeNd Ha
JpY>KECTBOTO.

B3emaliku 1oJ; BHUMaHHe ONTUMUCTUYHMST CLIEHAPUU 3a MOCTENEHEH U3XO0Jl OT HACJIOCHUTE
KpHU3U U Pa3BUTHETO Ha CBETOBHUTE Ma3apy, OuakBaHUsTa HU 3a 2024 1. ca:

0 B bwarapus, kpaeTo Apy>KeCTBOTO IMPOJaBa OCHOBHO CTapTEPHU aKyMyJaTOpH B
cpeAa ¢ rojsMa KOHKYpEHIMs, NMpoJaxOuTe aa ce 3ama3aT uid cinabo aa ce ysenuyar. Karo
HETIOCPEJICTBEHN KOHKYPEHTH Ha BBTPEIIHUS 1a3ap 3a pupMaTa ca BHOCHUTE CTOKH, KOUTO B MHOTO
OT CJIy4yauTe ce IpojaBaT Ha JIbMIIMHIOBY LIEHU U TOBA UM I103BOJISIBA /14 3a€MaT 3HAYUTEIHO MSICTO
Ha ObJarapckus mnasap. Makap U ¢ MHOI'O ITO-HUCKO Ka4eCTBO, KUTAWCKUTE U TYPCKUTE CTOKH YECTO
M3MECTBAT POJHUTE ITOPAJU HUCKATA MOKyIaTeHa CIIOCOOHOCT Ha HACEJIEHUETO.

O Ha eBpomeiickus mazap o4akBame MpoJaXOuTe na OenexaT Makap W mo-ciaad pbeT
cnpsimo HuBaTta oT 2023 r. [TomyrsaroBute Gatepun Ha Enxum - Mckpa AJl, npennazHaueHu 3a
rojemMu KiueHTu B EBpomna ca Ha KOHKypeHTHU LieHH. [Ipu TaroBute 6aTepuu M eeMEeHTUTE 3a TsX,
MpeBU]I ToJsIMaTa KOHKYPEHIMS C ApYrd npousBoauTtenu ot EBpomna m A3zus, NpoayKTHTE HU ca
IpeJHa3HaueHH KaKTo 3a bPBO BrpakJaHe, TaKa U 32 BTOPUYHMS Ma3ap.

O ITo otHOmIeHME Ha ma3zapa B Pycus, YkpaitHa, bemapyc npeasu npoIbkaBaHETO Ha
KOH(JIMKTA, OLIEHABAME PUCKOBETE, CBbP3aHU C peanu3alusaTa Ha TOTOBA MPOAYKLHUS KaTO CHUIHO
noBuiieHd. Ha To3u etam ouakBaMe mpojaaxOuTe Ha JPY>KECTBOTO B TE€3M IbpKaBU Ja Obaar
OTpaHUYEHHU.

[Ipe3 2024 r. mpeaBuxkaaMe a TPOIBIDKAM CBOSITA aKTUBHA WHBECTUIIMOHHA TIOJIUTUKA, KATO
IUTAaHUPaMe WHBECTULIMU ChC COOCTBEHHU CPEJCTBA HA JIPY’KECTBOTO B pa3Mep Ha okojo 4.4 MIH.
neBa. Te3n MHBECTUIMH 11le ObJIaT HANpaBEHU C 11eJ1 BbBEXKAAHETO Ha HOBU MPOJYKTH U MOCTUTHE
M10-BHCOKA MPOU3BOJAUTEIHOCT. B OCHOBHATa cH 4acT Te 1€ ca 3a 3aKyllyBaHE Ha HOBH MOJIEPHU
MIPOM3BOJICTBEHUTE MOUIHOCTH, (DOTOBOJTAMYHA HHCTANAlMs ChC CHUCTEMa 3a CbXpaHEHHE Ha
€Heprusi, peMOHT Ha MPOU3BOACTBEHM IIOMEIICHHS, KaKTO M 3a MHTerpalus Ha cucTeMara 3a
yIpaBlIEeHUE Ha JPYKECTBOTO.

JIpy>kecTBOTO Bb3HaMepsBa Jla KaHAMJIATCTBA 3a (PMHAHCHpPAHE Ha MPOEKTU IO ONEPaTUBHU
MIPOrpaMu U MPOILEeIypHU MO JTUHUSI Ha MEXaHH3Ma 32 Bb3CTAHOBSIBAHE U YCTOWYHBOCT.

[To oTHomieHWE Ha mepcoHana, ¢ Orjeid MocTtaBeHHTe OuszHec menmu 3a 2024 1., 1pes
HacTosIaTa roJliHa O4akBame Oposi Ha HaeTHTe JMIa B JPYKECTBOTO Ja ce yBenuuu ¢ 4.5 %
cupsmo 2023 1., KaTo BOJENI MPUOPUTET Ie OBJe 3ama3BaHe Ha BHCOKOKBATHU(HUITUPAHUTE
CHelHanTucTl U KBanupuuupanutre paboTHunM. OCHOBHUTE IIeJIM KOMTO CH IIOCTaBsIME ca 3a
MOBMIIIABAaHE HAa MOTHBALUATa W YIOBJIETBOPEHOCTTa HA 3a€THTE B JIPY)KECTBOTO JIHMIA OT
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yCJIOBHSTAa Ha TPyA U 3allIall[aHETO, MOBUILIABAHE HA IPOU3BOAMTEIIHOCTTA, HA KavyeCTBOTO Ha
MPOAYKTUTE HU U YAOBIETBOPEHOCTTA HA KIIMEHTUTE HU.

Ilecumucmuunuam cuyenapuil 3a CBETOBHAaTa M OBbJIrapckara MKOHOMHKA € CBBP3aH C
BJIOIIIABAHE HA TMEPCHEKTHBUTE MPEJ CBETOBHATAa M HAIMOHAJHATA MKOHOMHKA B YCIOBHUSTAa Ha
MOBUIIICHA TEOMOJUTUYECKA HECUTYPHOCT, BHCOKA HWH(MIAIMS ¢ 3aTeTHaTH YCJIOBUS 3a
(bUHAHCHpaHEeH TPOIABIDKUTEITHUAT HEJOCTHT Ha TEPCOHA], KOMTO OMXa MOIVIM Ja IompedyaT Ha
MKOHOMHYECKAaTa aKTUBHOCT. Te Omxa MOTIM ChIIO Taka Jaa 3a0aBAT (PyHKIMOHUPAHETO Ha
KPUTUYHUTE BEPUTH HA JIOCTABKH MO-BJITO OT OYaKBAHOTO.

Cnopen ukoHomuveckusi OrosetuH Ha EIIb ot nmekemBpu 2023 roamHa, pHCKOBETE 3a
WKOHOMHYECKHUS PACTEX KJIOHAT B HU3XOJAIIA MOCOKA. BB3MOXKHO € pacTexbT 1da ObJe Mmo-ciad,
aKo eeKTHT OT MapUYHATA IMOJIMTUKA CE OKAKE MO-CHJIEH OT o4yakBaHOTO. [lo-cmaba cBeToBHA
MKOHOMHKA WJIM TO-HATaTBITHO 3a0aBsiHE HAa ThProBUATA B IJ100ajeH Mamad chlo OMxa MOTJIH Ja
MOTUCHAT pacTe’ka B eBpo3oHaTa. BoiiHaTa B YKpaiiHa 1 BOGHHUSAT KOH(IUKT B biIM3Kus n3Tok ca
OCHOBHH M3TOYHMIIM HA T€OTIOIUTUYECKU PUCK.

Bo3xonsmure pruckoBe 3a HOIANMATA BKIFOYBAT MOBHUIIICHO T'€OMOJIMTHYECCKO HAIPEKEHUE,
KOeTo OM MOIJIO Ja JOBeIe IO TOCKBIIBAHE HA CHEPrOHOCHTEIUTEC B KPAaTKOCPOYCH IUIAH, U
E€KCTPEMHU METEOPOJIOTUYHU SBJICHHS, KOUTO OMXa MOTJH Ja MPUYMUHST MOCKBIIBAHE HA XPAHHTE.
Bb3MokHO € ChIIO Taka HWHQIanuMaTa Ja Cce OKaXe II0-BUCOKA OT TPEIBHICHOTO, aKO
WH(DIAIMOHHUTE OYaKBAHUS CE MMOBUIIIAT HAJ| IICJICBOTO PABHUIIE MITU aKO 3aIlJIaTHTE U HOpMara Ha
nevanba HapacHAT MOBEYE OT OYAKBAHOTO.

JlonyckaHusiTa 3a IeHuTe Ha HeeHepruitnute cypoBunu Ha ELIB ot gexemBpu 2023 roguna ca
peBusupanu Harope 3a 2024 r. u Hagomy 3a 2025 r. ciex mporHo3ute oT centemBpu 2023 T. B
yCJIOBHSITA Ha PA3HOMOCOYHHM TEHJICHIIUA B MEXKIYyHAPOIHUTE IICHHM HA METAJUTE U CYpPOBUHUTE.
IlenuTe Ha MeTaIUTE Cca CE MOBHUIIWIM TJIABHO MOpPaay OJAronpuUsATHH MKOHOMHYECKH HOBHHH,
uasamu ot Kurai.

PuckoBere 3a mepcrneKTUBUTE 3a pPACTeX M HUHQIANMS Cca 3HAYUTEITHO YTEHKHEHU OT
reONOJIMTUYECKOTO HanpexxeHue B Mzrouna EBpona u biuskusa M3Tok. Bb3M0XXHO € 1a ce HaloXu
pEeBU3MpaAHE HA HAIIMTE MPOrHO3M 3a O4akBaHO pa3Burue npe3 2024 r. B HA4aJIOTO Ha BTOPOTO
noixyronue Ha roauHara. [lpeaBua cepuo3Hata THProBCKa OOBBP3aHOCT HaA JIPYKECTBOTO C
WTaJUAHCKUS U JPYTUTE €BPONEICKU Ma3apH, KakTo U ¢ nazapa B Pycus, MoxkeM Ja ouakBaMe craj
Ha MPOJIAYKOUTE Ha IPY>KECTBOTO MPE3 BTOPOTO M TPETOTO TPUMECEUHE.

V. HayuyHou3ciie10BaTecKa U pa3BoOiHA 1eHOCT

Hayunouscnenosarencka u pa3BoitHa jaeitHoct B Enxum-Vckpa Al e HacoueHa OCHOBHO KbM
[IOCTUTaHE LEIUTe 3ajlerHaju B OW3HEeC - mporpamMara W HWHBECTUIMOHHUTE IUIAHOBE Ha
apyxecTtBoTo. JleiHocTuTe MO pa3paboTBaHe W BHEIpsIBAaHE HAa  HOBU MPOAYKTH B MAacoBO
MIPOM3BOJICTBO, KAKTO M HOBU MPOM3BOACTBEHH METOIU M TEXHOJOTHH ( WIH T.H. IPOAYKTOBO —
TEXHOJIOTUYHM MHOBALIMK) UMAT 3a 1IeJ1 MPEAN BCHUYKO J1a OCUTYPST Hall - IbJIHO 3a/10BOJIIBaHE Ha
M3MCKBAaHUATA HAa KIMEHTHTE Ha Ia3apa Ha akyMyJaTOpHU OaTepuM IO OTHOIIEHHE Ha KauecTBO,
1IeHa 1 MHOrooOpa3ue Ha ramaTa Ipeajgaraid IpoayKTH.

B 1pyxkecTtBOTO TasM JEHHOCT €€ W3BbpHIIBA OT TeXHHYecKa JUPEKLHUs, OTIEIUTE
KoHcTpykTBeH 1 TeXHOJIIOTMYEH B TOCTOSIHHO B3aUMOJEHCTBUE C MApPKETUHIOBOTO U
IIPOM3BOJICTBEHO 3BE€HA U 3BEHOTO 3a IJIACMEHT U CIEANPOaXOeHO o0CIy’KBaHE HA MPOIYKTHUTE,
KOWTO Hapej CbC CBOSATA JIEWHOCT IO ONEPATHMBHO OCHUTYPSIBaHE HA MPOU3BOJACTBEHUSAT IPOIIEC,
pa3BUBAT JIEHHOCTH 0 YChBBPLICHCTBAHE HAa IPOU3BOICTBOTO, Pa3pabOTBaHE U YCBOSIBAHE HA HOBU
MPOJIYKTH.

OcHOBHHTE 1IeNM, KOUTO CH € IOCTaBHJI €KWIIa 3a pa3BOMHA JIEWHOCT B JPY’KECTBOTO ca
MOBHIIIABaHE Ha MPOAAXKOUTE, Upe3 pa3paboTBaHEe HA HOBU MPOAYKTH C TOJISAM I1a3apeH MOTEHLUA,
KaKTO U TIOBHIIABaHE Ha KOHKYPEHTOCIOCOOHOCTTa  Ha MPOU3BEXKIAHUTE OaTepuu, upe3
MIOBUIIIABAHE HA KAYECTBOTO UM U CHHMKaBaHE Ha ce0eCTOMHOCTTA.
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ITpe3 2023 1. eKUIbT MO pa3BoOifHA JEHHOCT MPOABIKU CBOsITA paboTa HACOUYEHA KbM:

e PazpaboTBaHe Ha HOBHM TEXHOJOTHMM W CBBP3aHO C TOBa BHEIPABAHE HAa HOBH
IIPOM3BOJICTBEHN MOIIIHOCTH C OCHOBHA II€J1 IIOBUIIABAHE HA IPOU3BOAUTEIHOCTTA U ONTUMHU3ALUS
Ha BCEKHM eTall OT TEXHOJOIHMYHUS MPOLIEC.

e  bsxa BHeJpeHU B IPOM3BOJCTBO HOBA rama nouytsrosu Oatepuu ot cepuute ELT ¢
[IAHLEPHHU IJI0YH, U3II0JI3BaHU 32 aBTOHOMHO 3a/IBUYKBAaHE Ha IIPEBO3HU CPECTBA.

e  bsxa pa3paboTeHH U BHEJPEHHU B IPOU3BOJCTBO HOBU THUIIOBE CTALIMOHAPHU OaTepHH
tun OpzS MOHOOJIOK 33 MaJIKM, CPEAHM M TOJEMHM MOLIHOCTH, HaMMpalld MPHIOKEHUE B
OCUTypsIBaHE Ha aBapuiiHO 3axpaHBaHe B bwirapus u EBpona.

e  bsxa pa3paGoTeHU U BHEAPEHU B IPOM3BOJCTBO HOBH TUIIOBE COJAPHHU OAaTEpUU THII
ES OPzS, 3a majiku cpeilHU U TOJIEMU MOIIHOCTH, HAMHUPAIIU NIPHWIOKEHUE B IIPU U3TPAKIaHE Ha
(OTOBOATANYHM IIAPKOBE 3a MPOU3BOACTBO Ha €. eHeprus B bbarapus u Epona m binskus
H3Tok.

VI. Akuumu Ha ApyxKecTBOTO

1. CoOcTBEHH aKIIHH

Enxum-Hckpa AJl He mpuTekaBa, He € MPUIOOUBAIO U HE € PEXBBPIISIIO COOCTBEHH aKIIMU
mpe3 2023 1.

2. IIpoMeHHu B IeHATA HA AKIUUTE HA IPYKECTBOTO

Kem 31.12.2023 r. kanmutaner Ha Enxum-Hckpa AJl e 25108 410 nB., pasmpeneneH B
25 108 410 6post Oe3HATMYHYA TOMMEHHU aKIIMKA C HOMUHATHA CTOMHOCT 1 JIEB BCSIKA €1THA OT THX.

[Tpe3 2023r. B kanuTajia Ha APYKECTBOTO HE Ca HACTHIIMIM IPOMEHH.

Axuuute Ha Enxum-Hckpa AJl ce TepryBat cBo0oaHO Ha OCHOBEH ma3ap, B CETMEHT aKIuu
,Standard” Ha beirapcka gpongosa 6opca AJl ¢ 6opcoB konELHM.

JIBu:KeHMe HA Ma3apHaTa leHa Ha eaHa aknus HA Eaxum-Uckpa A/l nmpe3 2023 1.

ELHIM: 01.01.2023 - 08.12.2023 - oHesHa rpadwxa
08.12.2023 0Ots: 0.95 Mun: 0.95 Mawc: 0.95 3Sate: 0.95
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IIpe3 2023 roauHa akIMUTE HA JPY>KECTBOTO ce ThpryBaxa B Auana3zona 0.82 — 1.65 nesa 3a
Opoi, KaTo Haif-BHUCOKaTa IeHa Oe JOCTWTHAaTa B HadayoTo Ha mepuona — 18.01.2023 r., a Haii-
Huckara — Ha 24.08.2023 r. B HayanoTo Ha roguHaTa akusaTa craptupa Ha reHa ot 0.87 nesa, 3a 1a
npuxitoun Ha 0.95 nB. B kpas Ha 2023 roauHa.
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[TazapHaTta kanuranuzanus Ha apykecTBoTo KbM 31.12.2023 1. e 23.85 muH. neBa npu 21.8
MJIH. JieBa B kpas H 2022 roauHa.

3. IuBHAEHTH

Odupmena nonutuka Ha Enxum-Hckpa AJl e ma pasmpenenss dacT OT medainbata CH 3a
TUBUJIEHTH Ha akuuoHepute. [lo mpemnoxenue Ha ChbBeTa Ha AUPEKTOPUTE, TOAUIIHOTO OOIIO
cbOpaHHe Ha aKIMOHEpUTE paslpeneis 4YacT OT (UHaHCOBaTa Imedanda Ha JpyKECTBOTO 3a
IUBUACHT exeroano. Obmara cyma Ha pasnpezesieHus: AUBUACHT caMo 3a nocienuute 10 rogunu e
Hag 4.6 muH. neBa. Ha pegoBHOTO roauimHo 0010 chOpaHHWe HA aKIMOHEPHUTE Ha JPYKECTBOTO,
npoBeaecHo Ha 15.06.2023 r. Gemie mpueTo pelieHue 3a pa3npeneisiHe Ha cyma B pasMep Ha 502
168.20 nB. 3a U3IIaIaHe HA TUBUIECHTH.

OtuerenusT puHaHCOB pe3ynTar kKbM 31.12.2023 r. He AaBa OCHOBaHME Ha PHKOBOACTBOTO HA

KOMIIaHUATA J1a MIPEUIOKU PA3NpeesIHETO Ha 4acT oT nedasnbaTa noxa (opmarta Ha TUBUAEHT 3a
2023 r.

VII. KitoHOBe HaA IPYKeCTBOTO
Enxum-Uckpa A/l HaAMa KJIOHOBE.

VIII. ®uHaHCOBU MHCTPYMEHTH, H3IIOJI3BAHH OT APYKECTBOTO

1. CyeToBOAHA MOJUTHKA

CpriacHo JEHCTBAIOTO CYETOBOIHO 3aKOHOAATENICTBO B bbharapus, or Hauanoro Ha 2003 T.
Enxum-Uckpa AJl mpumara MexayHapoAHUTE cTaHAapTU 3a (UHAHCOBU OTYETH. [ OgUIIHUST
¢unancoB otuer 3a 2020 r. € W3rOTBEH B CHOTBETCTBHE C MEXKIyHApOJHHUTE CTaHIAPTH 32
(DMHAHCOBO OTYMTAHE, U3JAJCHHU WM PEIAKTHPAHU OT KOMHUTETa 32 MeEXIyHapOJIHH CUCTOBOIHHU
crannaptu (KMCC/IASC) u npuetu 3a npuiaradie ot EBponeiickus cbro3.

[Ipu opranuzmpane Ha CYETOBOJHOTO OTYMUTAHE HA CTOMAHCKHUTE OIEpaIliH, IPY>KECTBOTO €
CHa3BaJI0 OCHOBHUTE MPHUHIUIIK, OMPEJEICHH OT 3aKOHAa 3a CUYETOBOJCTBOTO M HM3HUCKBAHUATA,
onpeneneHu B MeXIyHapOJIHUTE CUETOBOAHM CTaHAapTH, B WHIMBHIyalnHUS CMETKOIUIAH H
uHauBHyanHata CUYeTOBOJHA MOJUTHKA HA TPEANPHUATHETO. 3a OpraHU3WpaHe Ha CUETOBOJIHATA
OTUETHOCT € wu3rpageH MuauBuayanen cmeTkoriad. OKOHYATETHOTO TMPHUKIIOYBAHE Ha
CUYETOBOJIHUTE CMETKH C€ H3BBpIIBAa caMO B Kpas Ha (puHaHCOBaTa roJWHA, KOSTO CHBIAAA C
KaJIeHJlapHaTa, ChIJIACHO M3HCKBaHUATA Ha riaBa nera @uuancoBu otdyetn Ha 3C. [opuminute
(DMHAHCOBH OTYETH C€ CBCTABAT CJIE[ H3rOTBAIHE Ha [oauinHaTa JaHbYHA JEKIaparus Hu
HAayuCIIsIBaHE HA JBDKUMUTE JaHbUM 3a OTYETHUS TNepuoJ. ToraBa ce YCTaHOBSIBA H
OKOHYATEIHUAT (PUHAHCOB pe3yJITaT Ha APYKECTBOTO.

CueToBOIHOTO OTUMTAHE C€ W3BBPIIBA UPE3 M3MOJI3BAHE Ha CIEHHUATM3UPAH CUETOBOJICH

co(TyepeH MpOoayKT.

2. DMHAHCOBU MHCTPYMEHTH

@OUHAHCOBUTE MHCTPYMEHTH, C KOWUTO JPYXKECTBOTO € ONEpUpalio Mpe3 pasriekIaHus
nepuoJi, € OUiI0 ¢ OCHOBHA Liel oOe3leyaBaHe Ha MHBECTULIMOHHATA Mporpama M e(peKTHUBHOTO
ylpaBiieHUEe Ha OOOPOTHHUTE CPECTBA.

N3nonzeanute ot Enmxum-Mckpa AJl purancoBr nHCTpyMeHTH TIpe3 2023 T. ca KaKTo clie/iBa:

HoroBop 3a mapuden 3aeM oT 04.10.2021 r. ¢ Enbar AJl, rpax Hdonna baus ¢ EUK:
175407160 B pa3mep Ha 1 MJIH. IB. CbhC CpPOK Ha m3abinkaBaHe 31.12.2024 r. npu 1.3 % roaumnina
muxBa. Pa3mep Ha HewsmiaTeHara riiaBHANA KpM 31.12.2022 1. - 1 MuH. J1B. B3aumooTtHoIIeHHsTA
MEXKITy EMHUTEHTa U JINIIETO 3aeMOII0NTydaTell ca ThPrOBCKH.

Horosop 3a 3aeM ot 15.11.2022 r. cbec Crapa mianuHa xonn AJl ¢ EMK: 121227995 —
JIPYKECTBO MalKa, C KOMTO JIPY’KECTBOTO-MalKa KPEIUTHpPA ABIIEPHOTO CH JPYKECTBO Einxum-
Uckpa AJl npu ycnoBusta Ha un. 114, an. 10, 1. 3 ot 3IIILK kaTo npenocrassi mapuyeH 3aeM B
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pasmep Ha 1 200 000 (exvH MWIMOH U JIBECTAa XWUJISM) J€BA 3a CPOK OT MET TOAUHHU, NP TOJUIIHA
JMXBa BbpXY IJIaBHULATA 110 TOJI3BaHUA 3aeM B pazmep Ha 2.5 % cuutano ot 15.11.2022 1.

Enxum-Uckpa AJl mpurexaBa 6.44 % ot yctaBHus KanuTaid Ha VIHTepHEmIbHBI AceT OaHK
AJl - 1952 162 6post 6e3HATMYHN TOUMEHHHU aKIMK C TIPABO Ha Tiac, 0 HOMUHAM | JieB BCsKa.

W3non3BaHuTe OT JpYKECTBOTO (UHAHCOBM HHCTPYMEHTH, KOTraTo € ChHIIECTBEHO 32

OLICHABAaHE Ha AaKTHUBUTE, MACUBHUTE, (UHAHCOBOTO CBHCTOSIHME U (DUHAHCOBUS pe3yiTar, ce
OTIOBECTSIBAT B CUETOBOJHATA MOJUTHKA M OOSCHUTEIHHUTE OCNEKKH KbM TOAMIIHHS (UHAHCOB
OTYET Ha JPY>KECTBOTO.

3. Iloka3arenu 3a GUHAHCOB aHAJIN3
3a OLICHKa Ha aKTUBUTC, IIaCHUBHUTCE, (bI/IHaHCOBOTO CBbCTOSAHUC H (1)I/IH8.HCOBI/I$I pe3yiTar Ha
APYKECTBOTO CC IIpuJiara anajin3 Ha OCHOBHUTC (bPIHaHCOBI/I IIOKa3aTcJIn.

3.1. Tuxeuonocm

HOKa3aTeJ'H/ITe 3a JIMKBUOHOCT H3pa3dBaT CHOCO6HOCTT3 Ha MNPCAIIPHUATHCTO [da H3IIalla
TCKYHII/ITC CH 3a1BbJIZKCHUA C HAJIMYHUTEC KpaTKOTpaI\/JIHI/I aKTHBH, B KOUTO HE C€ BKJIOYBAT pa3XOI[I/IT€
3a Opgem mnepuoau. IlokaszarenuTe 3a JMKBHUAHOCT CE€ ONPEACTST KaTo KOCQHUIMEHTH, IpU
HN3YHUCIICHUCTO HAa KOUTO CC ChIIOCTABAT aKTHUBU U 3aBJIKCHU .

IToxa3aren 2023r. 2022r. 2021 r.

O0111a JIMKBUIHOCT 6.7 8.5 9.5
bbp3a muKBUIHOCT 2.7 3.35 4,12
AOCOIOTHA TUKBUAIHOCT 0.7 1.12 1.73

KoepunuenT Ha 006112 JMKBHIHOCT

KoedunueHTsT 32 001112 JTUKBUIHOCT CE€ CUYUTA 3a YHUBEPCAICH H MPEACTABS ChOTHOIICHUETO
MEXTy TeKYIIUTEe aKTHBH M TEKyIIUTe MacuBu. ONTUMAIHUTE CTOWHOCTH Ha TO3U KOSHUIUCHT ca
gaxa 1 - 1.5.

Kbm 31.12.2023 r. croifHOCTTa Ha KoeduimeHTa 3a o0mia mukBuaHOCT Ha Enxum-Mckpa A/l e
6.7 m oTYNTA TIOHWKEHUE B CPABHEHHUE ChC CTOMHOCTTA, oT4eTeHa 3a 2022 T., KOETO ce JAB/DKH Ha
MOBUIIIABaHE HA CTOWHOCTTA HA TEKYIIUTE aKTUBH C 01130 4 %, KakTO U OT MOBUIICHHE B pa3Mepa
Ha TekymuTe nacusu ¢ 31.8 % crpsimo 2022 T.

Koepuuuent Ha 0bp3a TUKBHIHOCT

KoedummeHnTsT Ha Obp3a TUKBUIHOCT MPEJICTAaBsI CHOTHOIICHUETO MEXIY TEKYIIUTE aKTHBH
MUHYC MaTepHalHUTE 3amacu KbM TekyuuTe nacuBu. CToiiHOocTTa Ha KoeduumeHTta 3a Obp3a
mukBuaHOCT Ha Enxum-Uckpa Al kpM 31.12.2023 1. e 2.7 % u CbII0 OTUMTA MMOHMKEHUE CIIPSMO
MpeaxoJHaTa TOAMHA, KOETO ce IBJDKM Ha TMOBHIICHHETO B pa3Mepa Ha B3emaHusATa ¢ 12% u
HaMaJIeHHe Ha rnapuyHuTe cpeactsa ¢ 18%.

Koedunuent Ha abcon0THA TMKBHIHOCT

KoedummeHThT Ha aOCOMOTHA JTMKBUIHOCT CE U3YHCISIBA KATO CHOTHOIIICHUE HA IMMAPHYHUTE
CpeAcTBa M TEKyIIMTe IAacUBHM M U3pa3siBa CIOCOOHOCTTa Ha JPYKECTBOTO Ja Mocpela
KPaTKOCPOYHUTE CH 33bJDKEHUS ¢ HATMYHATE CH apu4HU cpecTBa. CTOHHOCTTA Ha Koe(hUITMeHTa
Ha abcomoTHa JUKBHIHOCT KbM 31.12.2023 1. ¢ 0.7% 1 moHMKEHHEeTo My CHpSMO TpPeaxoHaTa
rOIMHA Ce IBJDKM Ha HaMaJIeHHe B pa3Mepa Ha mapuyHuTe cpezctsa ¢ 18 % cnpsmo noBuiieHue Ha
TeKymuTe nacusu ot Haja 31.8%.

OcHOBHaTa Maca MapuYHU CPEJCTBA B JIPYKECTBOTO C€ IeHepUpa OT OCHOBHATA JEHHOCT,
KaTO M3KJIIOUUTENEH [ MMaT IPUXOIUTE OT MPOoAaXx0a Ha MPOAYKIHS - aKyMyJaTOpHU OaTepuu U
€IIEMEHTH 32 TSIX.
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3a 2023 r. mapuyHUTE MOCTHILICHHUS OT THPrOBCKU KOHTpareHTH ca 40858 xu. nesa.

3.2. Egpekmuenocm

[Toka3zarenure 3a ePEKTUBHOCT MPEICTABISABAT CHOTHOIICHHE HA MPHUXOAM W Pa3sXoaud M
u3passiBaT KakBa ¢ Owja CIOCOOHOCTTa Ha JPYXKECTBOTO Ja ToiydyaBa (PMHAHCOBA W3roja OT
BJIO)KEHHUTE CPEJICTBA B ICHHOCTTA CH.

Iloka3zaTeu 2023 r. 2022 1. 2021 r.
EdexTuBHOCT Ha pa3xoauTe 0.98 1.01 1.01
EQexTHBHOCT Ha MPUXOAUTE 1.02 0.99 0.99

KoedurmentsT Ha edexTuBHOCT Ha pazxoaute 3a 2023 rogumHa m3paszssa, ye 3a 1.01 nB.
npuxou ca Biuokenu 0.98 neBa paszxonu. KoepuueHTsT Ha €PeKTUBHOCT HA PUXOANTE TIOKA3BA,
4e 3a nmomy4yaBaneto Ha 0.98 neB npuxox ca uzpspmienu 1.02 nB. pazxonu.

3.3. Qunancoea a6moHOMHOCH

KoedpunuenTst Ha (prHAHCOBAa aBTOHOMHOCT JaBa MH(OpMAIHS 33 TIOKPUTUETO HA TTACUBUTE
(3aaBJDKEHUSITA) ChbC COOCTBEH KalMTaJ, T.€. KOJKO €IUHUIIA COOCTBEH KalluTajl ChOTBETCTBAT Ha |
nB. macuBu. CTOMHOCTTa Ha MOKa3aTens HaJ €IWHUIA O3HAuyaBa, Y€ C HAIUYHUTE COOCTBEHU
pecypcu IpyKEeCTBOTO MOXKE J[a ITOTACH MACHBHUTE CH.

IToka3aren 2023 r. 2022 r. 2021 r.

KoedunuenT Ha pruHaHCOBAa aBTOHOMHOCT
7.3 6.28 8.01

KoeduimeHT Ha 3aUThKHSIOCT 0.14 0.16 0.12

KOGq)I/IIII/IeHT"bT Ha 3aJJIBXKXHAJIOCT IIOKa3Ba KOJIKO IIaCHUBU (3a111,n>1<eH1/1$1) CbOTBCTCTBAT Ha
enuHANIa coOCcTBeH KamuTai. CTOMHOCTTa Ha TO3W mokaszateln 3a 2023 roauHa € HaMaJistl CIpsIMO
MpeIxoHaTa roJIMHa. .

3.4. Oopawaemocm Ha mamepuainume 3anacu
Ioxkazares 2023 1. . 2022r. | 2021 r.

Bpemetpaene Ha 1 060poT B 1HU 105 88 97
Bpoii Ha o0opoTuTe 3.4 4.1 3.7
Te3u nmokaszaTenu ca KOJIMYECTBEHA XapaKTEPUCTUKA Ha €(PEeKTUBHOCTTA OT M3MOJI3BAHETO HA
akTuBUTE. Marepuanuure 3anacu npe3 2023 r. ca u3Bbpmuian 3.5 000poTa - OTYUTAME 3HAUUTEITHO
BJIOLLIABAHE B CTOMHOCTTa Ha MOKAa3aTess CIPsMO MpeaxoJHuTe ABe roanHu. OOpaiiaemMocTTa Ha
MatepuanHuTe 3anacu rnpe3 2023 r. HapacTBa ¢ 17 nuu cripsimo 2022 r u ¢ 8 nHu cripsimo 2021r.

3.5. HHokazamenu 3a é3emanuama

IToxa3zaTen

[Tepuon Ha crOUpaHe Ha

B3€MaHMATA OT KIHEHTH

3a 2023 1. cTOIfHOCTTA HA TO3M IMOKa3aTeN OeNeKH 3aBUIIECHUE CHPSIMO MPEAXOJIHHUTE JIBA
nepuo/a.

28 23 22
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4. IoauTHKa HA APYKECTBOTO MO YIIPaBJIeHHEe HA (PUHAHCOBHUS PHUCK
Excno3unusita Ha ApyKeCTBOTO 10 OTHOLIECHHE HA LEHOBHUS, KPeAUTHUS H

JJUKBUAHMUSA PUCK U PUCKA HA MapUYHHUSA IMMOTOK

JleliHOoCTTa Ha IPY>KECTBOTO € M3JIOKEHA HA CPABHUTEIIHO OTPAHWYECHU (PMHAHCOBU PUCKOBE,
OT KOMTO Hal-3HAYUTEIHO Ca PUCKA OT IMPOMSIHA HAa BAJyTHUS KypC, JTUKBUACH PUCK, TUXBEH PHUCK,
Ma3apeH PUCK.

[TapuyHuTe CpeacTBa Ha JIPY’KECTBOTO B JIEBA €A OLICHEHW 110 HOMMHAJIHATa UM CTOMHOCT.
Cnenkure B 4yKJIeCTpaHHa BajlyTa C€ BIMCBAaT B JICBOBE M BallyTa IPU I'bPBOHAYAIHOTO CH
CYETOBOJHO OTpa3siBaHe, KaTO KbM CyMmaTa B Uy»KJECTPaHHA BalyTa Ce IpUJIara LIEHTPAIHUAT KypC
KBbM JaTara Ha czeiskara. [lapuuHuTre cpeacTsa B 4y KAECTpPaHHA BalyTa Ce IPEOLEHABAT, ChIIaCHO
BB3IPHUETATA CUETOBOJHA MMOJIUTHKA, MECEUHO MO LieHTpajeH Kypc Ha bHB. [lapuunute cpencrsa B
qyXXJeCTpaHHa BalyTa IIPHU TEKYIIOTO UM MOTpeOsieHHe ce OIeHBAT IO LIEHTPaJIeH KypC B JIEHS Ha
onepauusTa. Pa3jimkuTe OT BalyTHUTE KypCOBE, Bb3HUKBAILIU IIPH PA3IUIAILAHETO, CE€ OTYUTAT KATO
(buHAHCOB pa3xo]l WK MPUXOJI IIPEe3 Mepro/ia Ha Bb3HUKBAHETO HM.

PuCKBT OT IpoMsiHA HA BAIyTHUTE KypPCOBE B JIPY’KECTBOTO € CBEACH JO MUHHUMYM, Thi KaTO
BCHMUKH mpojaxOm mpe3 2023 r. ca ochmecTBsiBanu B eBpo. Kbem 31.12.2023 r. nuXBOHOCHUTE
¢bunancoBu uHcTpyMeHTH Ha Enxum - Mckpa A/ ca camo npeocTaBeH 3aeM.

[To oTHOmIEHHE Ha noroBopa 3a ortnycHat 3aeM EJIBAT A/l rp. Jonuna bans, nqpyxecTtBoTo €
M3JIOKEHO B HAW-roJisiMa CTENEH Ha KPEAWTEH pPHUCK, T. €. OT BEpPOSTHA HEBB3MOXKHOCT Ha
3aeMononyyatens nAa noracu 3anbipkeHusita cu. EJIBAT AJl e dupma ¢ IbiaroroguniHa
HEONETHEHA KPEJUTHA peryTalus, KOeTO MUHUMU3UPA PUCKA 32 IPY>KECTBOTO.

[To oTHomIeHWE HA TPHUIOOUTUTE aKUWMU OT KanmuTana Ha WHTepHembHBI Acer Oank AJl,
JpY’KECTBOTO € M3JI0KEHO Ha: IIEHOBH PHCK — PUCKA OT HEONArompusTHU MPOMEHH B Ia3zapHara
[[EHA Ha aKIMUTe Ha OaHKaTa; JUKBUACH PUCK — PHCKA OT HEBB3MOXKHOCTTA Ha APY>KECTBOTO J1a
CKJIIOYM CJIeJKa B KEJIaH OT JAPY>KECTBOTO MOMEHT 3a MCKaHUs 00eM akKlMM, MOpaju JIMICa Ha
HAacCpelleH MHTEPEC WJIM PUCKa OT Bb3MOXKHOCTTA Ha JPY>KECTBOTO 3a CKIIIOYBAHE HA HEM3roJIHA
celIKa .

B neiinocrra cu mpe3 2023 r. qpyKeCTBOTO € M3JI0KEHO HAa KPETUTECH PUCK, MPOU3TUYAI] OT
B3€MaHMsI OT KJIMEHTH C OTCPOUYEH CPOK Ha IUIAIAHE. 3a J1a MUHUMHU3HMPA BB3AEHCTBUETO OT TO3U
PHCK JIpY’KECTBOTO M3UCKBa 00€3MEUeHMs Ha YacT OT MPOJaXOUTe CH B CTpaHaTa U B 4ykOuHa U
3acTpaxoBa 4acT OT IPOoAakOUTe CH B CTpaHATa U uyKOuHa.

Enxum-Uckpa AJl nmogabpxka HaJIMYHUA MApUYHU CPEACTBA B JIEBAa M BajlyTa B JIOCTAaThY€H
pasMep 3a OCPEIIAHE HA 3a0bJDKEHUATA CH.

Enxum-Hckpa A/l He mpoBex/a MOIUTHKA HA XeKUPAHE U HsIMa XeIKUPaHH MO3ULIUH.

IX. lexapauusi 32 KOPNOPATUBHO YIIPABJICHUE

HacrosmaTta nexnapaiivs 3a KOPIIOPATUBHO YIIPaBIICHUE C€ OCHOBaBa HA OMPEACIICHUTE OT
OBIATapCKOTO 3aKOHOJATEJIICTBO MPUHIMIN U HOPMH 3a J0OpPO KOPIIOPATUBHO YIIPaBIIEHUE
MOCPEACTBOM pasznopenouTe Ha HammoHaHAS KOJEKC 32 KOPIIOPATUBHO YIIpaBlIeHUE, ThPrOBCKHUs
3aKOH, 3aKOHA 3a MyOJIMYHO Tpe/iaraHe Ha IIEHHU KHMKA, 3aKOHA 3a CYETOBOJICTBOTO, 3aKOHA 3a
He3aBHUCUMHUS (PUHAHCOB OIUT W JAPYTHM 3aKOHOBH M TMOA3aKOHOBH AaKTOBE U MEXKIyHApOIHO
IIpU3HATU CTaHIAPTH, KaKTO W Ha YTIBBPACHUTE OT JPYXKECTBOTO YIPABIECHCKH TPAAULAU U
IIpaKTHKa.

1. Koaekc 3a KOpnopaTuBHO ynpaBJieHHe

Enxum-Hckpa A/l cna3Ba mo 1enech00pa3HOCT HAIMOHATIHMS KOJEKC 3a KOPIIOPATUBHO
yIpaBlieHue, 0100peH OT 3aMecTHUK-TIpeacenarens Ha KOH.

Enxum-Hckpa AJ] mnpumara cBOS ABITOCPOYHA Mporpama 3a Jo0po KOPIOPaTHBHO
ynpasieHue. B cBosita NEMHOCT Apy:KECTBOTO MpUIIara KOPIOPATUBHU NPAKTUKUA U WHULIUATHUBY,

JOKJIAJI 3a neitnoctra Ha EJIXUM-UCKPA AJl mpe3 2023 . cTp.28



YHETO U3IIBIHEHHE € TOJUYMHEHO Ha CTPATErMUYECKUTE 1I€TH, KOUTO PHKOBOACTBOTO CH € MOCTaBUIIO
3a OCBILECTBSIBAHE Ha JOOPOTO KOPIIOPATUBHO YIPABJICHUE, 3 UMEHHO:

= PaBHOmocTaBeHO  TpeTupaHe Ha  BCHYKM  aKIHOHEpU  (BKIIOYUTETHO U
MUHOPUTAPHUTE aKLIMOHEPH ), FTAPAHTUPAHE U 3aLIUTS Ha TEXHUTE MPaBa;
. [Tono6psiBane HUBOTO Ha MH(OPMALMOHHA 00€3NEYEHOCT Ha AKLIUOHEPUTE OTHOCHO

(UMHAHCOBOTO CBCTOSHUE, PE3YJITAaTUTE OT JCHHOCTTa, COOCTBEHOCTTa W YIIPABJICHUETO Ha
JPYKECTBOTO;
. [TocTurane Ha MpPoO3payHOCT W MYOJUYHOCT HA MPOIECUTE MO MPEACTaBIHE Ha
nH(popMalKs OT CTpaHa Ha APYKECTBOTO;
. OcwurypsiBane Ha MEXaHU3bM 3a JOOPO yIpaBleHUE HA JPYKECTBOTO OT CTpPaHA HA
YIIPaBUTEITHUTE OPTAHU;
. Bb3MoxkHOCT 32 eheKTHBEH Ha30p BbPXY YIPABICHUETO OT CTpaHa Ha aKI[MOHEPHUTE
U PEryJIATOPHUTE OPraHHu.
[Mpunaraifku TPUHOUIUTE 32 JOOPO KOPIOPATUBHO YIIPABJICHHE, APYKECTBOTO MOCTHUTA
OamaHCHpPaHO B3aUMOJICHCTBUE MEX/y aKIIHOHEPUTE, PbKOBOACTBOTO U 3aMHTEPECOBAHUTE JIUIIA.
Jexmapauusta 3a KOpHnopaTuBHO ympasiieHne Ha Enxum-Hckpa AJl e noaunHeHa Ha
MIPUHIIMIIA ,,CTIa3Bal WK OOSICHSIBA .

2. Hpn.ﬂaraHe Ha KOACKCa 3a KOPIOPAaTUBHO YIIPpaBJCHUC

I'maBa mepBa

KopnioparuBau ppKOBOICTBA

Enxum-Hckpa AJl e nmyOnu4yHO Jpy>XeCTBO M MMa €IHOCTENEHHA CHCTeMa YIIpaBJICHHE.
HpyxecTBoTO ce ynpasisiBa oT CbhBET Ha JTUPEKTOPUTE B TPUUWIEHEH ChCTaB M CE IPE/ICTaBIsABA
npex Tpetu auna ot Ilpeacenarens u ot M3bIHUTENHAS YiI€H HA ChbBETA 3a€QHO U ITOOTAEIHO.

Enxum-Hckpa A/l HIMa aAMUHUCTPATUBEH OpraH, 3al0TO OBJIrapcKOTO 3aKOHOJATEICTBO U
IIPaBHA CUCTEMA HE IIPEATOIIaraT ChIeCTBYBAHETO HA TAKbB OPIaH.

Bceuuku uneHoBe Ha CpBeTa Ha JAMPEKTOPUTE OTrOBApAT HA 3aKOHOBUTE HM3UCKBAHMS 3a
3aeMaHe Ha JUTbKHOCTTa uUM. CTpyKTypara Ha CbBeTa, KakKTO M (YHKLUUUTE, 3abJDKEHUSATA U
KOMIIETEHTHOCTUTE HAa WICHOBETE MYy Ca B ChOTBETCTBUE C M3UCKBAHMSTA Ha TBHProBCKHUS 3aKOH,
3akoHa 3a MyOJMYHO MpeasiaraHe Ha LIEHHM KHIKa M YcraBa Ha JpyxecTBoTo. CBbBETHT Ha
JUPEKTOPUTE B CBOATA JIEHHOCT ce PBKOBOJIM OT yTBbpieHU IlpaBmia 3a pabora Ha CpBeTa Ha
JUPEKTOPUTE, CIIa3BalKU NMPENopbKuTe Ha HanmoHaIHKS KOIEKC 32 KOPIIOPATUBHO yIIPABJICHUE.

UnenoBere Ha CbBeTa Ha JUPEKTOPUTE NpUTEkKaBaT HEOOXOJUMUTE 3HAHMUS U ONUT 3a
3aeMaHaTa OT TSIX JUIbXKHOCT.

CeBerpT Ha aupekropute Ha Enxum-Mckpa AJl ynpaBisiBa OTTOBOPHO JpY>KECTBOTO B
CbOTBETCTBUE CBHC 3aKOHOBUTE MW3UCKBAHUS, CTpaTerusita 3a pa3BUTHE Ha JPYKECTBOTO H
MHTEPECUTE Ha aKIIMOHEPUTE.

CpBeThT Ha AMPEKTOPUTE KOHTPOJIMPA M3MBIHEHUETO Ha OM3HEC IUIaHa Ha JIPY>KECTBOTO,
CHCIIKUTE OT CBIIECTBEH XapakKTep, KaTO PETYJSIPHO CE 3all03HAaBa M AHAIM3UPA ITOCTUTHATHUTE
OIIEPaTUBHU, MECEUYHU U TPUMECEUHH PE3yJITaTH U (PMHAHCOBU MOKA3aTeNH, YIPaXHsIBa BbTPELICH
KOHTPOJ U YINpaBJI€HHE Ha PUCKOBHUTE (HAKTOPH, OKA3BAllM BIMSHUE BBPXY pE3YJITAaTUTE OT
neitHocTTa Ha ApyxectBoTo. IIpu HeoOxomumoct ChBETHT Ha JUPEKTOPUTE B3E€Ma PELIEHUsS 3a
IIPEBAaHTHBHU WJIM KOPWUTHpAIY JAEUCTBHA OT CTpaHa Ha ONEPAaTUBHOTO PBKOBOJCTBO Ha
JPYKECTBOTO.

Unenosete Ha ChBeTa Ha JUPEKTOPUTE CE€ PHKOBOJSAT B CBOSITA JIEHHOCT OT OOLIONPUETHUTE
MPUHIUIN 32 TOYTEHOCT U YIIPaBICHCKA U MPOoQecroHaTHa KOMIETEHTHOCT, ClIa3Baiiku MPUETHs OT
cbBeta Kojeke 3a eTHYHO moBeseHne, KaTo He JOMYCKaT peajieH WM MOTEHLUaleH KOH(IUKT Ha
uHTepecu. ETHYHMS KOJEKC yCTaHOBSBA HOPMHUTE 3a €TUYHO U NPO(ECHOHATHO TMOBEIEHUE Ha
KOPIOPaTUBHOTO PBKOBOJACTBO, MEHWKBPUTE U ciaykuTenure Ha Enxum-Hckpa A/l BB BCHUKH
acrleKTH Ha TAXHAaTa JEeHHOCT, KakTO M B OTHOUIEHMSITA MM C aKUMOHEPU U MOTEHIMATHHU
MHBECTUTOPH Ha JIPYKECTBOTO, C IIEJI MPEAOTBPATABAHE HA ICUCTBUS OT TSIXHA CTpaHa, KOUTO MOraT
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Jla OKa)kKaT HETaTUBHO BIMSHUE BHPXY JOBEPHETO HA aKIIMOHEPUTE U BCUUKU 3aWHTEPECYBaHU JIUIIA,
KaKTO U J]a HAKbPHSAT aBTOPUTETA Ha IPYKECTBOTO KATO LISJIO.

3a Bcuuku 3acefanusa Ha CbBeTa Ha JUPEKTOPUTE CE€ BOIAT IPOTOKOJIM, KOUTO CE€ MOJIMCBAT
OT BCUYKH IPUCHCTBAIIM YWICHOBE M OT JUPEKTOPA 32 BPB3KU C MHBECTUTOPHUTE, KaTO Ce OTOEII3Ba
KaK € IVIacyBajl BCEKM OT TAX I10 pas3IUIekJaHUTE BbIIpocu. B3eMaHeTo Ha pelieHus OT ChBETA €
Cb0OOpa3HO pPa3nopeOUTe Ha YCTPOMCTBEHUTE aKTOBE Ha JIPYKECTBOTO.

3a cBosita 1eHOCT CHBETHT HAa IUPEKTOPUTE M3TOTBS TOAMIICH AOKIIAJ 3a JEHHOCTTa, KOUTO
ce MmpeacTaBs u ce mpueMa ot O0moTo chOpaHne Ha aKIIUOHEPHUTE.

IIpu nmpeanoxkeHusTa 3a M300p HAa HOBU WIEHOBE HAa CbBETA CE€ CIIA3BAT NPHUHIMIIUTE 32
CHOTBETCTBUE HA KOMIIETEHTHOCT Ha KaHIUAATUTE C €CTECTBOTO Ha JIEHHOCTTA Ha JPYy’KeCTBOTO. B
JIOTOBOPUTE 3a Bb3JIaraHE Ha YIPaBICHHUETO Ha ujeHoBeTe Ha (CbBeTa Ha AUPEKTOPUTE C€
ONpEeNeNIAT TEXHUTE 3aJbIDKEHUsT M OTTOBOPHOCTHM, KPUTEPUHUTE 3a pa3Mepa Ha TIXHOTO
BB3HATPAXKICHUE, 3aAb/DKEHHUATa WM 32 JIOAJHOCT KbM JPYKECTBOTO M OCHOBaHMATA 3a
0CBOOOJKaBaHe.

bposar Ha uneHoBere Ha ChbBeTa Ha JUPEKTOPUTE € ONPEIEICH OT ycTaBa Ha APY’KECTBOTO.
CbCcTaBT Ha CBBETa € CTPYKTYpHpaH II0 HAYWH, KOWTO rapaHTHpa MpodecHOoHAIN3Ma,
0e3MpPUCTPACTHOCTTA M HE3aBUCHUMOCTTa Ha pEHICHUSTAa My BBB BpB3Ka C YIpaBICHHE Ha
JpYyKecTBOTO. UNeHOBeTe Ha ChBETa UMAT MOAXOJAIIM 3HAHUSA M OIUT, KaTo TAXHOTO OOyueHHe,
MOBHIIIABAHE HAa KOMIIETCHIIMUTE W KBAIM(UKAIMATA UM € MOCTOSIHHA MPAKTHKA M CE HAaChpYaBa.
Unenosere Ha CbBeTa Ha JAUPEKTOPUTE pas3mojaraT ¢ HEOOXOJUMOTO BpPEME 3a U3IIBIHEHHE Ha
TEXHUTE 3a/1a41 U 3a/IbJDKCHHUSL.

Haii manko 1/3 ot cbcraBa Ha ChBeTa Ha AUPEKTOPHUTE ca He3aBUCUMH wieHoBe. B Emxum-
Uckpa AJl npencenatenst wa CJl € HE3aBUCUM WIEH, KOWUTO KOHTPOJHMPA H3MBIHUTEIHOTO
PBKOBOJICTBO U yyacTBa €(EeKTUBHO B paboTaTa Ha JPYKECTBOTO B CHOTBETCTBHE C MHTEPECUTE U
IpaBaTa Ha aKLIHOHEPUTE.

CeritlacHO ycraBa Ha JIPYKECTBOTO WwicHOBeTe Ha ChBeTa Ha JTUPEKTOPUTE MoraT ga ObaaT
npenzOupanu 0e3 orpanudenue. [locaenoBareIHOCTTa Ha MaHAATUTE OCUTYpsiBa epeKTUBHA paboTa
Ha JIpY’KE€CTBOTO IIPU CIIa3BaHE HAa 3aKOHOBUTE U3UCKBaHUS.

O0110TO cHOpaHUE HA AKIIMOHEPUTE ONPEEIIS pa3Mepa U CTPYKTypaTa Ha Bb3HarpaKJeHUsATa
Ha wieHoBeTe Ha ChBeTa HA TUPEKTOPUTE, CHIVIACHO 33b/DKEHUATA U NMPHUHOCA HA BCEKH YJICH Ha
cbBera. JlpykecTBOTO MMa yTBbpAeHa IlonuTuka 3a Bb3HArpaxiaeHusta, npuera ot OOmoTo
cbOpanue Ha akmuoHepuTe mpe3 2021 T., KOSATO yCTaHOBsIBA TNPUHIMIIUTE M TpaBWiIaTa 3a
OlpeJiesIsHE Ha pa3Mepa W CTPYKTypaTa Ha Bb3HArpaxJaeHUsATa Ha wieHoBere Ha CbBeTa Ha
JUPEKTOPUTE TPU OCHLIECTBSIBAHETO HAa TEXHUTE OTIOBOPHOCTH M 3aabiDkeHUs. llomuTukara 3a
BB3HATPAKICHUATA UMa 3a 11 Jja MOJKPENH ABITOCPOYHUTE OM3HEC IIeNIM Ha APY>KECTBOTO U Ja
HacbpyaBa IOBEJICHUE, KOETO MOJKPENS Ch3AaBAaHETO HA CTOMHOCT 3a aKIIMOHEPUTE, KaTO B CHIIOTO
BpEME OCHUTypsiBa KOHKYPEHTHO Bb3HArpaxJeHue, KOETO € JOCTaThUHO Ja MpUBJIEUE U 3aIbpKu
JUPEKTOPH € KadecTBa, HEOOXOJUMH 3a IBJITOCPOYHO YCIEIIHO YIpaBiICHHUE U PAa3BUTHE Ha
npysxectBoTo. [TonuTukaTa onpenens KOHKPETHO JOMBIHUTEIHUTE CTUMYJIH, KOUTO ca OOBBbpP3aHU
C SICHM KPUTEPHH U IMOKA3aTEeIM M0 OTHOIICHHWE Ha pe3yiTaTUTe Ha JApyxkecTBoTo. [lomuTHkarta 3a
BB3HATPAKICHUATA HAa YICHOBETE HAa ChBETA HA TUPEKTOPUTE € B ChOTBETCTBHE C U3UCKBAHMITA HA
HopMaTHBHaTa 0a3a. IHdopMmalus 3a Bb3HarpaxxJeHusATa Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE
Ha Enxmm-Hckpa AJl ce paskpuBa B TOJMIIEH JOKJIaJd, H3TOTBEH OT CbBETa, KOHTO €
CaMOCTOSITENIEH TOKYMEHT KbM FOJIUIIHUS (PMHAHCOB OTYET HA JPYKECTBOTO.

CoBerbT Ha aupektopure Ha Enxum-Hckpa AJl nMa yTBBbpACHU MPOLEIYPH 3a U30srBaHe U
pa3kprBaHe Ha KOH(QUIMKT Ha MHTepecu. Te 3abKaBaT WICHOBETE Ha ChBETa Jla 304rBaT U J1a He
JIONTyCKaT peajieH WM MOTEeHLHaleH KOH(DIUKT Ha UHTEPECH, a MPU Bh3HUKHAJ TaKbB He3a0aBHO J1a
pasKkpuBaT KOH(QJIUKTH HA MHTEPECH, KAKTO ¥ MH(POpMAIMS 33 CACIKU MEXAY TAX U APY>KECTBOTO
WIM CBBP3aHU C TAX Juua. J[pykecTBOTO HsAMa M He JOIMycKa CAENKH ¢ wieHoBeTe Ha CbhBera Ha
JTUPEKTOPUTE U CBBP3AHHU C TSIX JHIIA.
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Ot 2009 r. neitHoctTa Ha CbBera Ha aupekropute Ha Enxum-Hckpa A/l ce moamomara ot
OJUTEH KOMHUTET, KOHTO ce m36upa or OOmoTo chOpaHue Ha aKIMOHEPHTE, MO MPEATIOKEHUE Ha
cbBeta. [Ipu u300pbT Ha UJIEHOBE HAa OJAMTHHUA KOMHUTET Ce€ CIa3BaT M3UCKBAHMATAa HAa 3aKOHA 3a
HE3aBUCHMHUS (DUHAHCOB OJIHT.

I'maBa BTOpa

OnuT 1 BBTpELLIEH KOHTPOJI

IIpe3 2022 r. ot O6moTO chOpaHue Ha aKIHOHEpUTe Oeimie M30paH OJUTEH KOMHUTET C 5-
TOJUIICH MaHIaT B chcTaB XpuctuHa EmmnoBa KocramunoBa-Tpudonora, Kpemena ["anuesa
MronrepoBa u Pagocnasa Jlumutposa JloHuena.

OputHus KomMuTeT paboT 1o ogoopenute o OOI0TO ChOpaHKe Ha AKITMOHEPUTE TpaBUIa U
cBoi rpaduk 3a aeiHocTTa. OmuTHUAT KomuTeT Ha Enxum-Mckpa A/l u3BBpIIBa NEPUOIUYHU
mperjiend Ha mporeca Ha ()MHAHCOBO OTYHTAaHE, HAa CHUCTEMHUTE 3a BBTPEIICH KOHTPOJ, Ha
CUCTEMMTE 3a YIPABJIEHUE Ha PUCKOBETE B JAPY>KECTBOTO, KAKTO U IPETJIE]] HA HE3aBUCUMOCTTA U
JEWHOCTTA HAa HE3aBUCUMUS OJHUTOP. 3a pe3yNTaTuTe OT CBOMTE ACUCTBUS KOMUTETHT WH(pOpMHpA
CsoBera Ha qupektopute. OIUTHUAT KOMUTET OCUTYpsBa HAA30p HA JEHHOCTUTE 110 3aIbJHKUTEIIHUS
OMUT Ha TOAWIIHUTE (DUHAHCOBU OTYETH, BKJIIOUMTEIHO HETOBOTO H3BBPIIBAHE W CJIEIU 32
LSAJOCTHUTE B3aUMOOTHOLIEHUS Ha JpPYKECTBOTO ¢ U30paHus oOT o0OmOTO CchOpaHuEe Ha
AKLIMOHEPUTE OAUTOP, B CHOTBETCTBHE C IPHJIOKUMOTO MPAaBO MO OTHOIICHHE HA HE3aBUCUMUS
(UHAHCOB OAMT ¥ YCTAaHOBEHHWTE W3HMCKBaHUSA 3a TNpodecnoHann3bM. KOMHUTETHT H3TOTBS
MOTHUBHPAHO TMpEIOKEHHE 3a HM300p HAa He3aBHUCHM oOAuTOp KbM OOmOTO CHOpaHue Ha
aKIMOHEPUTE, KaTo ce PbKOBOAM OT YCTAHOBEHUTE M3MCKBaHUS 3a npodecnoHanu3bM. KomurersT
oTuuTa AeHocTTa cu mpea O0moTo cropanne Ha akuuoHepute Ha Enxum-Uckpa AJl 1 u3rotss u
npenocrass Ha Komucusdra 3a myOiaudeH HaA30p Hajl PErUCTPUPAHUTE OJUTOPH FOJUIIEH JTOKIAJ 32
IEWHOCTTA CH.

['maBa Tpera

3amuTa npaBara Ha aKIMOHEPUTE

Axnuute Ha Enxum-Mckpa A/l ca peructpupanu 3a ThbproBus Ha peryiaupas na3ap Ha bOb —
Codust AJl M BCHUKM HACTOSIIM AKIMOHEPHU W TOTEHIMAIHH WHBECTHTOPH MOTaT CBOOOJHO 1A
U3BBPUIBAT CIIEJIKHU 0 MOKYIKO-NPOo1aXk0a Ha IEHHUTE KHIKA Ha JpYyKecTBOTO. [lpyKecTBOTO NMa
ckiatodeH norosop ¢ LlenTpanen nenosutap A/l 3a BoJeHE Ha aKIIMOHEPHA KHUTA, KOSATO OTpa3siBa
aKTyaJIHOTO ChbCTOSTHUE U PETUCTPHUPA HACTBIIUINTE IPOMEHU B COOCTBEHOCTTA.

KopnopaTuBHOTO pBKOBOACTBO Ha JAPY>KECTBOTO rapaHTHpa PABHOIIOCTABEHO TPETHpPAHE Ha
BCUYKH aKIMOHEPH, BKIIIOUUTEIIHO MUHOPUTAPHUTE M YYXKICCTPAaHHUTE aKLMUOHEPH, 3allluTa Ha
TEXHUTE I[paBa M YIOPaXXHSIBAHETO KM B paMKUTE Ha JEHCTBAIIOTO 3aKOHOAATEJICTBO U B
CHOTBETCTBUE C BBTPEUIHUTE IpPaBUJa HA APYKECTBOTO, KAKTO U OCUTYpsiBa MHPOPMHUPAHOCT Ha
BCUYKHU aKLIIHOHEPU OTHOCHO TEXHUTE MPaBa.

KoprnoparuBrnotro pwrkoBoacTBo Ha Enmxum-Hckpa AJl ocurypsiBa Bb3MOXXHOCT Ha BCHYKH
aKIIMOHEpH J1a ydacTBaT B pabortata Ha OOIMIOTO chOpaHUE HAa aKIMOHEpUTE. AKIIMOHEPH HUMAT
JOCTBII 10 MH(pOpMaIMs 3a MpaBuiiaTa, ChIVIACHO KOUTO C€ CBUKBAT U MPOBEXIAT OOLIUTE
cbOpaHMs Ha aKIMOHEpUTE, BKIOYUTENHO MPOIeypUTe 3a riaacyBane. JpyKecTBOTO MpeaocTaBs
u3ueprnaregHa W HaBpeMeHHa HWH(OpManus OTHOCHO JHEBHMSI pel, JaTara ¥ MACTOTO Ha
MIPOBEXJIaHe Ha 0OLIOTO ChbOpaHue, KAKTO U MbJIHA MHPOPMALUS OTHOCHO BBIIPOCUTE, KOUTO LIe
ce pasriexkaar U pelaBaTr Ha CbOpaHUeTo.

[Tokanara u MarepuaauTe CBBbP3aHU C JHEBHUS PEXl c€ ONOBECTABAT 10 perynaropa, bdb u
70 OOIIECTBEHOCTTa MOCPEJCTBOM CIIEHUAM3UpaHaTa €lIeKTpoHHA (uHaHcoBa Menusi Excrpu
Hroz (www.x3news.com). ChIiacHO HOPMATHBHHTE HW3UCKBAHUS, JPYKECTBOTO OIOBECTSIBA
yBeZOMJICHHE 3a IPOBEXkAaHe Ha 001110 chOpaHHe Ha aKIIMOHEPUTE U 3a U3IIAIlaHe Ha TUBUJIEHT,
mpu cboTBEeTHO npuero pemenue or OCA, u upe3 cucremara Ha LlenTpanen nenosurtap A/l 3a
OTIOBECTSIBaHE Ha YBEJAOMJICHHS 3a KOpHopaTUBHU JeiicTBus. Cren mpeacTaBsHe HA MOKaHaTa U
MaTepUaInTe 3a OOLIOTO ChOpaHHWE Ha aKIHMOHEPUTE CHIIUTE ca JAOCTBHIIHM U Ha €JIeKTpOHHAaTa
CTpaHULa Ha JApYKeCTBOTO. KOpmopaTMBHOTO pPBKOBOJICTBO OCHUTYpsiIBa IIPAaBOTO Ha BCHYKH
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aKIMOHEpU Ja U3pa3siBaT MHEHUETO CH, KaKTO M Ja 3a/JaBaT BBIPOCH Mo Bpeme Ha OOmoTo
crOpanume.

AKIMOHEpHUTE ¢ IPaBO Ha IJ1aC UMAT BB3MOXHOCT /A YIPaXHABAaT IPABOTO CH Ha IJlac B
OOmoro cbOpaHue Ha JPYKECTBOTO JMYHO WIM upe3 mpenacrtaButenu. llpuern ca mpaBuia 3a
rilacyBaHe upe3 IbJIHOMOLIHMK. Ilpuern ca mpaBuia 3a OpraHM3MpPAaHETO U IPOBEXKAAHETO HA
PEIOBHUTE U U3BBHPEIHUTE OOLIM ChOpaHHs Ha aKIIMOHEPUTE, KOUTO rapaHTUpaT PaBHOIIOCTABEHO
TPETHPAHE HA BCUUKHU AKIIMOHEPU U MPABOTO HA BCEKH OT aKIIMOHEPUTE J1a U3pa3u MHEHUETO CH I10
TOUYKUTE OT THEBHUS pell Ha ChOpaHUETo.

[Ipouenypute u penbT 3a mnpoBexaaHe Ha OOmOTO cbOpaHME Ha aKIMOHEPUTE HE
3aTpy/JHSABAT U HE OCKBIISIBAT HEHYXKHO IUIacyBaHEeTO. Te3u mpoueaypu HachbpuaBaT ydyacTHUETO Ha
aKIMOHEpU B OOIIOTO ChOpaHUe, HO He MPEABIKAAT BB3MOKHOCT 33 JTUCTAHIIMOHHO NMPHCHCTBHUE
Yype3 TEXHUUECKU CPE/ICTBA, JOKOJIKOTO TOBA OM OCKBIIMIIO IPOBEKIAHETO HA CHOPAHUETO.

Benukn unenoBere Ha CbBeTa Ha AMPEKTOPHTE NPUCHCTBAT HAa OOMIMTE CHOpaHUS Ha
aKIMOHEPUTE HA JpyKecTBOTO. [Ipr HEOOXOAMMOCT T€ ChACHCTBAT HAa AKIIMOHEPUTE, UMAILU IIPABO
CBIVIACHO JAEHWCTBALIOTO 3aKOHOJATENICTBO, 1a BKJIIOYBAT JOIBIIHUTEIHHU BBIIPOCH B THEBHUS PEll Ha
o0Im0TO CcHOpaHWe W Ja MpeiaraT peHIeHUs 10 Bedye BKIIOYCHH BBIIPOCHM B JHEBHHS eI Ha
O6moTo crOpanue. TekcToBeTe B MUCMEHUTE MaTEpUAIH 110 THEBHUS P/ Ha 00IIOTO ChOpaHue ca
KOHKPETHU M SICHU M HE BBBEXJAT B 3a0iyXICHHE aKIMOHepUTe. BCHUKM NpeasokeHus Mo
OCHOBHH KOPIIOPATHBHHU CHOUTHS CE€ TMPEICTAaBAT KATO OTIEIHM TOYKH B JHEBHHUS pel, B T.U.
IIPEJIOKEHUETO 3a pasmperensHe Ha nevanOa. [IpaBuiiara 3a opraHusupaHe U NPOBEXKIAHE Ha
o0ImuTe ChOpaHUs OCUTYpsBAaT MEXaHM3bM 3a CbJCHCTBHE Ha aKLHMOHEpPHUTE, KOMTO ca ce
BB3MOJI3BAIM OT IPAaBOTO /1a BKIIOYBAT JOIBIHUTEIHHU BBIIPOCU U J1a IpeylaraT peleHus 1o Beue
BKJIFOUEHU BBIIPOCU B JHEBHHUS pell Ha chbOpaHue. ChbBETHT HA AUPEKTOPUTE TapaHTHpa MPABOTO Ha
aKIuoHepuTe na 0baaT MHGOPMHUPAHM OTHOCHO B3eTuTe OT OOIIOTO chOpaHHE HA aKIUOHEPUTE
peuieHus. Pemenusra ce myOIMKyBaT Ha caiiTa Ha IpYy>KEeCTBOTO 3a Cpok OT 10 roguHu.

JpyKecTBOTO HE € EMUTHUPAJIO aKLIUU OT PAa3IUYEH KIac.

I'naBa yeTBBpTa

Pa3kpuBane Ha (puHaHCOBa U He(UHAHCOBA UH(OPMALIUS

C uen noBuIlIaBaHE Ha JIOBEPUETO HA aKLMOHEPUTE, NHBECTUTOPUTE U 3aUHTEPECOBAHUTE OT
YIPAaBICHUETO U JIEHHOCTTA Ha JPYXKECTBOTO JIMLA, JPYKECTBOTO CIIa3Ba yTBBbPJEHA NOJUTHKA U
CUCTEMa 3a pa3KpUBaHE Ha MHPOpMAIUs, OTHOCHO (PMHAHCOBOTO U MKOHOMHUYECKOTO ChCTOSIHUE Ha
KOMIIAaHUSITA U BaXXHU KOPIIOPATUBHU CBHOUTHS, B CHOTBETCTBHUE CHhC 3aKOHOBUTE H3UCKBAHMUS.
Cuctemara 3a paskpuBaHe Ha uHpopMmaius ot Enxum-Hckpa AJl ocurypsiBa mbjiHa, HaBpEMEHHa,
BApHa W pazOupaemMa HHPOpMAIMs, KOATO JaBa BB3MOXKHOCT 32 OOCKTUBHM U HHPOPMHUpPAHU
pemieHus 1 oueHku. Cuctemara rapaHTHpa paBHOIIOCTAaBEHOCT Ha aJipecaTuTe Ha MHPpopManusaTa —
aKIMOHEPUTE, 3aMHTEPECOBAHUTE JMIIA W WHBECTULMOHHATa OOIIHOCT, KaTO HE I[O3BOJIsABA
37I0YNOTpeOH ¢ BbTPEILIHA UHPOpMAITHSL.

Enxum-Uckpa AJ] uma yTBBpACHM BBTPEIIHM IpPAaBWJIa 332 W3TOTBSHE HAa TOJMIIHUTE M
MEXIUHHUTE OTYETH U pej 3a pa3KpHUBaHe Ha MHQOpPMAlLUs U CBOEBPEMEHHO OIOBECTSBaHE Ha
BCAKa CBIIECTBEHA MEPUOANYHA U UHIMAEHTHAa HH(OpMalMs OTHOCHO APY>KECTBOTO, HETOBOTO
yIpaBlieHUuE, KOPIOPaTUBHUTE MYy PHKOBOJICTBA, Ol€paTUBHATa My JEHHOCT M aKIMOHEpPHAaTa My
CTPYKTYypa.

3a mOBMINIABaHE HHBOTO Ha HH(DOPMHPAHOCT M 3aWHTEPECOBAHOCT Ha AaKLUHUOHEPUTE U
HachbpyaBaHE Ha aKTUBHOCTTA M YYaCTHETO UM B yrpasiieHnero Ha Enxum-Mckpa A/l npyxecTBoTO
MOAAbpKA CHELUAIECH pa3lie]l Ha WHTEPHET CTpaHULaTa CH, B KOWTO C€ OTpa3siBa TEKylla
nH(popMalKsg OTHOCHO JEMHOCTTa Ha APY>KECTBOTO U BaXKHU KOPHOPAaTUBHU chOuTHs. CeKkuusiTa 3a
KOPIOPaTUBHO YMpPaBIE€HUE ChIbp’Ka BBTPEUIHUTE HOPMATUBHMU JIOKYMEHTH, WH(pOpManus 3a
npaBaTa Ha AakIMOHEpUTe M YYaCTHETO MM B OOIIOTO CchOpaHHE, CUETOBOJHUTE OTYETH 32
nocneauure 10roaunu, wHbopManus 3a U3IUIAlaHETO Ha JuBHAEHTH. Cekuuara ChAbpXKa
MaTepUaInTe 3a MPEeACTOSIINTE O0IIM ChbOpaHUs Ha aKIIMOHEPUTE Ha IPYKECTBOTO M MHGOpMaLUs
3a B3€TUTE peIIeHUs OT o0muTe chOpaHMs Ha akiuoHepuTe. OOLIOJOCTBHIIHM ca JaHHH 3a
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MHUIMATUBUTE HAa KOMITAHUATA, 32 OAUTOPUTE U 3a MEIUHUTE, B KOMTO Ce MyOJMKyBaT HOBHHHU 32
IpY’KeCTBOTO. B cexuust HOBUHM ce myOunKyBa WH(pOpManus 3a MEPUOAUYHHUTE MyOIHKalUK Ha
JPY’KECTBOTO, 3a MPEJCTOAIIM ChOMTHSA M BCsAKa BakHa MH(pOpMalMs, CBbp3aHa ¢ JEHHOCTTa Ha
npyxectBoTo. IlpenBuaeH e pen 3a moigydaBaHE Ha JAUBUIACHTU 34 IPEAXOJHU TOAUHU OT
aKuoHepuTe. Bcekn akuumoHep, KOWTO MO pasivueH MOBOJ ce oOpbIIa KbM APYKECTBOTO, CE
yBEIOMsBa 3a HErOoBUTE IpaBa M IoJdy4yaBa HHGOpMalMs IO Pa3IMYHU BBIPOCH OTHOCHO
JNEMHOCTTa M TEKYLUIOTO CHCTOSIHME Ha JPYKECTBOTO. AKIIMOHEPUTE I10JIy4aBaT CBOEBPEMEHHU
OTTOBOPH Ha IUCMa U 3allMTBAHUs, BKIKOYUTEIHO U IIOJIYYEHU 110 €JIEKTPOHHATA IOIIA, KOUTO CE
ChXPaHsBaT B PETUCTBP, HAIJIEKHO BOACH OT JUPEKTOPA 3a BPb3Ka C NHBECTUTOPUTE.

Ha enextponnara crpanuna Ha Enxum-Hckpa AJ] ca myOnukyBaHM KOOpAWHATHTE Ha
JIPYKECTBOTO, KAaKTO M TE3M Ha AMPEKTOpa 3a BPB3Ka C MHBECTUTOPUTE, Ype3 KOETO AKLUUOHEPU U
3aMHTEPECOBaHU JIMIIA C€ HAChPYABAT Aa ThPCAT HeoOXoAUMaTa UM MH(pOpMaLus.

KoHTponbsT OTHOCHO mpoueca Ha paskpuBaHe Ha uHpopmauus ot Emxum-Uckpa Al e
MHOroOnocoueH. B jpykecTBOTO € Bb3IpueTa IpakTUKa 3a NyOJIMKyBaHE Ha TeKyllaTa u
MHIUJIEHTHAa UH(OpMAIMsl Ha €JEeKTPOHHATA CTPaHUIAa HETOCPEACTBEHO Ciell U3MPAILaHeTO U Ha
perynaTopHUsi OpraH M Ha OOIIECTBEHOCTTA, KOETO JaBa BB3MOXKHOCT 32 KOHTPOJ OT CTpaHa Ha
aKIIMOHEPUTE, NHBECTUTOPUTE U BCUUKH 3aMHTEPeCyBaHu Jmna. Jpyra ¢opma Ha KOHTPOIJI OTHOCHO
mporeca Ha pasKpuBaHe Ha HHGpoOpMalMs ce OChLIeCTBABa OT ujeHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE CIIPSIMO AUPEKTOPA 32 BPB3KU C HHBECTUTOPHUTE.

CBOEBpEeMEHHO C€ NPEACTaBs BCSKa PEryjMpaHa MEpUOJUYHA M WHIUACHTHA WH(OpManus
OTHOCHO JIpyecTBOTO U 10 Komucusirta 3a ¢puHaHCOB Ha/30p U obO1iecTBeHOCTTa. J[0 TO3u MOMEHT
HE ca KOHCTaTUPAaHU HapyIIEHUs Ha Pa3lopea0uTe U CPOKOBETE 3a OIIOBECTSBAHE.

3a ocurypsiBaHEe PaBHONPABEH W HABPEMEHEH JOCTBII JI0 OMOBECTABaHATa WH(GOpPMAIHS 0
BB3MOXKHO Hal-IIMPOK KpPBI' JIMLA €IHOBPEMEHHO M II0 HAYWH, KOWTO N1a HE T'M JUCKPUMUHUDA,
Emxum-Uckpa AJ] uma ckiarodeH noroBop 3a wuHpopmanmmoHHU ycnyru ¢ Excrpum Hroz —
CIeUMaNM3UpaHa  eJIEeKTpOHHAa  (UHAHCOBA  Menmusi, KBIETO  JIPYXKECTBOTO  OIOBECTSBA
nHpopmanusra.

I'maBa nmera

3auHTEpPECOBAHN JIMILIA. Y CTONYMBO pa3BUTHE

Enxum-Hckpa A/l naeHTudunmpa KaTto 3aMHTEPECOBAHU JIMIIA ¢ OTHOLIEHHWE KbM HEroBara
JNEUHOCT BCHYKHM JIMIA, KOUTO HMMAaT HMHTEPEC OT MKOHOMHUYECKHS IIPOCIIEPUTET U YCTONYMBO
paszButue Ha Enxum-Hckpa AJl — akuuoHepu, paOOTHHULIM U CITY>KUTENH, KIMEHTH, JOCTABUMIIH,
acTpuOyTOpH, OAHKU — KPEAUTOPHU U OOIIECTBEHOCTTA KaTo 1s10. KoprnopaTuBHOTO PbKOBOJICTBO
Ha JIpY’KECTBOTO OCHUTypsiBa €(EKTUBHOTO B3aUMOJICHCTBUE CBC 3aMHTEPECOBAHMUTE JIMIIA,
3a4YATAlKN YCTAaHOBEHHUTE ChC 3aKOH WJIM IO CWjaTa Ha B3aMMHHU CIIOPAa3yMEHHsI TE€XHU IIPaBa.
KopnopaTuBHOTO  pBKOBOJICTBO HAachpyaBa CBTPYOHHUYECTBOTO MEXAY JAPYKECTBOTO U
3aMHTEPECOBAHUTE JIUIIA C 1IeJ1 IOBUILIABaHE Ha OJIarOChCTOSIHUETO Ha CTPAHUTE U 33 OCUTYpsIBaHE
Ha YyCTOMYMBO pa3BUTHE Ha JApyxkecTBoTo. Ha 3amHTepecoBaHuTe JMIAa Ce€ MPEIOCTaBs
HeoOXxouMaTa HHpOpMaLus 3a AEHHOCTTA Ha JPY>KECTBOTO, KOSTO OM CIIOMOTHAJIa 3a B3€MaHe Ha
peuieHue. B cBosiTa MOMUTHKA CHPSIMO 3aWHTEPECOBAHUTE JIMIIA, IPY’KECTBOTO C€ ChOOpassiBa Che
3aKOHOBUTE M3MCKBaHUS, C JOOPUTE MPAKTUKK Ha KOPIOPATUBHO YIpPAaBJIEHUE, C MPUHLIMIIUTE Ha
MIPO3PayHOCT, OTUETHOCT U OU3HEC eTHKA.

B u3mpnHeHHe Ha U3MCKBAHUATA HA 3aKOHA 3a 3allUTa Ha JINIATA, [TOJABAIIM CUTHAJIU WIH
nyOoIu4HO omnoBecTABalmld HMH(OpManus 3a HapymeHus, npe3 2023 roguHa CbBeThT Ha
nupekropure Ha Enxum-Hckpa A/l e yrppaui IlpaBuina 3a nmosaBane Ha CUTHAIN B APY’KECTBOTO
1 3a MOCJIEeABAIIM IeUCTBUSA 1O TAX. JpyKECTBOTO € Ch3Jal0 BBTPEUIEH KaHajl, 4pe3 KOUTO MOXKe
Jla Ce MOJaJe CUTHAJI - TUCMEHO WK ycTHO. DopmyIisap 3a perucTpupaHe Ha CUTHAII 3a MOJJaBaHE HA
uHopMalus 3a HapyIIEeHUs ChITIAaCHO 3aKOHA MOKe Ja Objie HAMEpEeH Ha eJIeKTPOHHATa CTpaHMIA
Ha JPY>KECTBOTO, Ha elekTpoHHara crpanuna Ha K3JIJl wim na Obae mpemocTaBeH Ha MSCTO B
oduca Ha ApyxecTBoTo. CUTHANINUTE C€ MOJABAT A0 CIYXHUTENs, OTTOBAPSAI 32 pas3riekJaHeTO Ha
CUTHAJIM, OIpesielieH ¢ pemeHne Ha CbBeTa Ha OUPEKTOpUTE Ha ApyxkecTBoTo. EnxuMm-Hckpa AJl
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MOJIbPKa HAa MHTEPHET CTPAaHUIATa CU aKTyaslHa uHpopmanus o wi. 12, an. 4 ot 33JIIICIIOUH,
KOSITO € HAJIMYHA U B o(hrca Ha IPYKECTBOTO.

Enxum-Uckpa AJl ydyacTBa akTHBHO B paziu4yHu (HOpMHU HA B3aUMHO CHTPYAHHYECTBO C
IbP’)KaBHU HMHCTUTYLMM W  HENPABUTEICTBEHU OpraHM3allMd, HMalll OTHOIICHHE KbM
KOPIOpPaTUBHOTO YyIpaBlieHWE B cTpaHaTa. JIpy)KeCTBOTO CHU CBTPYyIHHYM M WIEHYBa B
Aconmanuara Ha WHAycTpuainHus kKarmutaldl B bearapus (AUWKDB). JlupekTopbT 3a BpPB3KH C
WHBECTUTOPUTE WiICHYBa B AcOIMaIUsATa Ha JUPEKTOPUTE 32 BPb3KU C MHBECTUTOpUTE B bbarapus
(AIBUB). IlpeacraBurenu Ha OPYKECTBOTO aKTUBHO y4acTBaT B CEMUHAPH OPraHU3UpaHU OT
AUKB u ot A/IBUB.

KopropaTHBHOTO PBKOBOACTBO Ha JPYKECTBOTO EXKErOAHO pa3paboTBa M YTBBpXKIaBa
OW3HEC TUIaH Ha MPEANPHUITHETO, B KOUTO c€ MPEABIKIAT KOHKPETHUTE ACHCTBHSI M TIOJUTHKH
OTHOCHO YCTOMYMBOTO My pa3BuThe. B wuHBecTuuuoHHata mporpama Ha Enxum-KHckpa AJl
€XKEroJIHO Ce 3ajaraT ¥ peaju3upar MPOEKTH, HACOUYCHH KbM EKOJOroChOOpa3HOTO pa3BUTHE Ha
JPY’KECTBOTO, KAKTO U COLUAIHU ITPOEKTH, HACOUEHU OCHOBHO KbM 3a€TUTE JIULA.

Ouenka Ha NPUJIATaHETO HA KOJeKca

B neitHoctTa cu ChBETHT HA JUPEKTOPUTE HA JIPYKECTBOTO CE PHKOBOJM OT OOILONPUETUTE
IPUHIUIN 32 TOYTEHOCT, YIPaBICHCKA U NpoQecroHaIHa KOMIIETEHTHOCT, ChOOPa3HO NPUETHSI OT
Hero [IpaBunHuk 3a nefiHocTTa M choOpa3zHo mpuetuss Kojekc 3a eTMYHO MOBEAEHHE, KOMTO
pernamMeHTHpa MPUHUUINTE W MpaBUiaTa 3a IOBEJEHUE, KOUTO ClelBa Ja ObJaT Clla3BaHU OT
MEHUJKBPUTE U CIIy’)KUTEIUTE Ha JIPYXKECTBOTO IPU WIK IO IIOBOJ OCBIIECTBABAHETO HA TEXHUTE
IIPaBOMOILIHS.

JpyxxecTBOoTO mpmiara (yHKIMOHHpAIla CHCTeMa 3a MHOTOIOCOYHO pa3KpuUBaHE Ha
uHpoOpMalKs OTHOCHO TEKYLIOTO ()MHAHCOBO M HMKOHOMHUYECKO CBHCTOSHUE Ha MPEANPHUITHETO,
KaKTO U OTHOCHO IISJIOCTHATAa My JEWHOCT, BKIIOYHTETHO paborara Ha ChBeTa Ha AMPEKTOPHTE,
KoeTo € OOeKTHBHAa INpPEAIocTaBKa 3a [IOBHUILIABAaHE JIOBEPUETO Ha AaKUUOHEpUTE U
3aMHTEPECOBAHUTE JINLA B YIIPABICHUETO HA JPYKECTBOTO.

YTBBpACHA € MNpPAaKTHMKa Ha aKTyalu3WpaHe Ha BBTPCIIHUTE AKTOBE HA JAPYKECTBOTO B
CBHOTBETCTBHUE C MPOMEHUTE B HOpMaTuBHATa ypenoda. [Ipe3 2023 ronuna ca yreepaenu Ilpasuna 3a
BBTPEIIHO NojaBaHe Ha curHanu B Enxum-Mckpa A/l 1 3a nocineasaiy JeHCTBUSA MO TIX ChITIACHO
3akoHa 3a 3alllMTa Ha JUIaTa, [101aBallld CUTHAIN WU MyOJIMYHO ONOBECTABalld MHpOpMalus 3a
HapyweHus. IIpermeabr Ha KoJeKca 3a KOPIOPAaTUBHO YIIPaBICHUE OTHOCHO IPUJIAraHETO HA
3aJI0KEHUs B HEro NMPHUHLHUII ,,cTIa3Bail WK OOSACHSIBAM BOAM 10 3aKIHOUYEHUETO, Y€ JIPYKECTBOTO
cria3Ba KOJIEKCa KaTo Is10.

[Ipunaranero Ha KOJEKCa € OTTOBOPHOCT HA KOPIIOPATUBHOTO PBKOBOJACTBO. B TO3M cMuCHI
OIpeJIeIeHd TEKCTOBE B KOJeKca, Karo Opod apykecTBa, B KOMTO ujieHOBeTe Ha CbBeTa Ha
JUPEKTOPUTE MOTAT Ja 3aéMaT PbKOBOJHH MO3UIIMU UM OrpaHUYaBaHe Oposi Ha MOCIIeI0BAaTEIIHUTE
MaHJaTH Ha HE3aBUCUMUTE TUPEKTOPH ca HEMPUIIOKUMH, JTOKOJIKOTO H300pBhT Ha WIEHOBETE Ha
ChBETA HA AUPEKTOPUTE € MPABO U NIPEPOTraTUB HA aKLINOHEPUTE.

JIpy»ecTBOTO IOAABPKA AHIVIOE3MYHA BEPCUs HAa KOPIOPATHBHATA CH MHTEPHET CTpPaHULA,
HO Ha TO3M €Tall CeKLIUATa C 00sIBSIBaHAaTa peryjaupana nHpopMalus € camo Ha OBbJIrapcKu €3uK.

B 3axmouenne MoxxeM aa 0600umM, ye neitHoctra Ha ChBeTa Ha JupekTopute Ha Enxum-
Nckpa AJ] ipe3 2023 roauna e Omiia B ChOTBETCTBUE ¢ YTBBPJCHATA MPOrpaMa 3a KOPIIOPATHBHO
yIIpaBJICHUE U KOACKCA.

[Ipunaranero mo neiaechb00pa3HOCT HA KOJEKCa 3a KOPIOPAaTHUBHO yIpaBlIeHUE, O00peH OT
3amecTHUK-TIpeacenarens Ha KOH e mporec, KolTO mie MpoabKH M mpe3 Hactosmara 2024
TOJIMHA.

3. Cucrema Ha BbTPELIEH KOHTPOJI M YIIPABJICHHE HA PUCKA
Enxum-Uckpa A/l nma yTBBpAEHA CHCTEMA 3a BBTPEIICH KOHTPOJI M YIPABJICHUE HA PUCKA,
KOSITO TrapaHTHpa MPaBUIHOTO MJEHTUGUIMpPAaHEe Ha PUCKOBETE, CBBbpP3aHU C JEMHOCTTa Ha
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IpY’»KECTBOTO W Toanmomara eQeKTHBHOTO UM YIpaBleHHe, o0e3ledyaBa aJeKBaTHOTO
(GYHKIIMOHUpAHE HA CUCTEMHTE 32 OTUYETHOCT U pa3KpUBaHE HA WH(OpMAILIHSL.

BbTpemHus KOHTpOJA UM yOpaBIEHUETO HAa pHUCKAa ca MPOILECH, OCHIIECTBIBAHU OT
KOPIOPATUBHOTO PBKOBOJICTBOTO, CH3/aJICHU 3a Jla OCUTYPST pasyMHa CTENEH Ha CUTYPHOCT MO
OTHOIIICHHE Ha e(DEeKTHUBHOCT U €(PUKACHOCT Ha OTIEPAIIUUTE, HAJICHKTHOCT HA (PUHAHCOBHUTE OTYECTH,
CIla3BaHE U IpUJIaraHe Ha ChIIECTBYBAILUTE 3aKOHOBHM PEryJIATOPHHU U PAMKH, MPEIOTBpPATABAHE,
pa3KpuBaHEe W M3MpPABSHE HA TPEUIKU U HEBEPHHU M3JIOKEHUSI, IONyCHATH B PE3yJITaT Ha JEHCTBUS
Ha CYeTOBOJHATa cucrema. B Ta3um Bpb3Ka OCHOBHHM MPUHIUIIK, KbM KOUTO C€ MPUIBPKA
PBKOBOJCTBOTO Ha JAPY>KECTBOTO B ICTHOCTTA CH Ca:

e llI3BbpiiBaHE HA BCHUYKH OIEpPAllUM B CHOTBETCTBUE CHC 3aKOHOBUTE M IOJA3aKOHOBU
HOPMAaTHBHU aKTOBE;

e [lpugbpkane KbM ONpeleNieHA YNPABICHCKA U CYETOBOJIHA MOJIMTHKA, OMOBECTSBaHA BHB
(DMHAHCOBHTE OTYCTH;

e OrpassiBaHe Ha BCUYKU CHOUTHS M OIEpaIlid CBOEBPEMEHHO, C TOUYCH pa3Mep Ha CyMHUTE B
MOJXOISIIIUTE CMETKU U 32 ChOTBETHHUS OTUETEH MEPHUOJI, TaKa Y€ Ja MO3BOJISIBAT U3TOTBSIHETO Ha
(DMHAHCOBHTE OTYETH B CHOTBETCTBHE C KOHKPETHO 3aJ1a/ICHATa CUCTOBOIHA PaMKa,

e (Cna3BaHe Ha MPUHIMIA HA TPEANA3IMBOCTTAa IMPHU OICHKAaTa HAa AKTHBUTE, MACUBUTE,
MPUXOJUTE U PA3XOJIUTE;

e VYCTaHOBSIBaHE U MPEKpaTsBaHE HA U3MaMHM U TPEIIKH;

e [IbaHOTA M MPAaBUIHOCT HA CYETOBOIHATA HMH(POPMAILIHS;

e lzroTesiHe Ha HajexaHa (uHAHCOBA MHOpPMAIUs; MPUIbpPKAHE KbM MEXIyHAPOJHUTE
cTaHAapTy 3a GUHAHCOBA OTUYETHOCT M CIIa3BaHE HA MPUHIIMIIA HA JIEHCTBAIO MPEANPUSTHE.

Cucremara 3a ympaBlieHHE Ha PUCKa B JPYKECTBOTO € MPOLIEeC N0 UACHTHPHUIMPAHE, aHATTN3 U
OIICHKa Ha PHCKOBETE OT CHIIESCTBCHH OTKJIOHCHHMS Ha HHMBO (DMHAHCOB OTYET M BSAPHOCT Ha
OTUMTAHE Ha CJCJIKU U ONEpalliu, Calia 0 CMETKA U OMOBECTSIBAHMUSI.

Enna oT ocHOBHMTE 1I€7M HAa BbBEJICHATA CUCTEMA 33 BHTPEIIEH KOHTPOJI U YIIPaBJIEHUE HA
pUCKa € Ja Imojmomara MEHUDKMBHTA IPH OICHKAa HAJCKIHOCTTa Ha (PMHAHCOBUTE OTYETH Ha
JPYKECTBOTO.

PvroBoacTBOTO Ha Enxum-KMckpa AJl u3rotBs rojauiineH Aokiaj 3a JIEMHOCTTa, KAKTO M
(¢buHAaHCOB OTYeT 3a BCsAKa (UHAHCOBA TOJIMHA, KOMTO JaBa BApHA W 4YeCTHA IMpeacTaBa 3a
(hPMHAHCOBOTO CHCTOSIHHUE HA MPEINPHUATUETO KbM Kpas Ha TOJAMHATA, 32 (PUHAHCOBUTE PE3YJITaTH OT
JNEMHOCTTA U 3a MApUYHUTE MOTOLM B CbOTBETCTBUE C NMPUJIOKUMATA CYETOBOIHA paMKa. ['onuiHus
(UHAHCOB OTYET TOJJICKM Ha HE3aBUCHUM (MHAHCOB OJUT, KaTO MO TO3M HAYUH C€ MOCTHUTA
00EKTHUBHO BHHIIIHO MHEHHE 32 HAaYMHA, [0 KOMTO OTYETa € U3rOTBEH U MpeJICTaBeH. J[pyXecTBOTO
W3rOTBS M TMOAIBpKA CUETOBOJHATA CH OTYETHOCT B CBOTBETCTBHE C MeEXAyHApOJHUTE
CUYETOBOJHU CTaHIAPTH.

B npyxectBoTO ce mpmiaraT aBTOMaTU3UpaHH WHPOPMAIIMOHHU CHUCTEMH 3a WHUIIMHpPAHE,
oTpa3sBaHe, O0pabOTKa M OTUYMTAHE HA CACTKH W OINEepaluu WM JIpyrd (PUHAHCOBU [aHHH,
BKJIIOUEHU BBHB (PUHAHCOBUSA OTYET, KOUTO OCUTYpSBAT HABPEMEHHOCT, HATWU4YKME€ U TOYHOCT Ha
nHpopMaluaTa, aHaIM3, TEKYIIO HAOMIOJEHHE Ha Pe3yJTaTUTE OT JACHHOCTTA, TMOJUTUKUTE U
npoueaypute. OcbhlIecTBIBa c€ TEKYIIO HAOMIOJEHHE Ha BBBEIEHUTE CHCTEMH U KOHTPOJIH,
TAXHATa €)EKTUBHOCT BBB BPEMETO C IIeJ MOA0OPSIBAHETO UM MIPH BH3HUKHAIU MPOOIEMHU UITH TIPU
HEOOXOIUMOCT OT OOHOBJICHHE.

KoprnopatuBHOTO pBKOBOACTBOTO Ha APYKECTBOTO OCBHUIECTBSABA IJIOCTEH Nperjea Ha
JNEHHOCTTa, KOWTO HWMa 3a 1l Jia NPeIoCTaBH YBEPEHOCT, Y€ KOHTPOJHUTE JACHHOCTH
(YHKIIMOHUpPAT CIIOpe MPeIHA3HAYCHUETO CU B 0CcTaBaT €()eKTUBHU BHB BpeMeTo. B npykecTBOTO
(GyHKIIMOHMpA  OJWTEH KOMHUTET, KONTO Ha0mrogaBa mporeca Ha (UHAHCOBOTO OTYHTAHE,
e(eKTUBHOCTTA Ha BHTPEIIHATA KOHTPOJIHA CUCTEMA M HAa CUCTEMara 3a yIpaBlieHUE Ha PHUCKa.
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4. Undpopmanus no Jupexktusa 2004/25/EO 0THOCHO Npes10:KeHUATA 32 NOTJIbIIaHe

§.1, 6.“6“: 3Buauumu npexu uiu KOCBEHU AKYUOHEPHU YUACUS (BKIIOUUMENHO KOCBEHU
AKYUOHEPHU YYACMUs Ype3 NUPAMUOAIHU CIMPYKMYPU U KPbCMOCAHU AKYUOHEPHU YYacmus) no
cmucwvaa na unen 85 om Jupexkmusa 2001/34/EO

Jlpy>XecTBOTO HSIMa 3HAUYMMHU NPEKH WIM KOCBEHU AaKIMOHEPHH Yy4YacTHs (BKJIIOUUTEIHO
KOCBEHU aKIIMOHEPHHU yYaCTHs Ype3 MUPAMUIATHU CTPYKTYPH U KPHCTOCAHH aKITHOHEPHH YJaCTHS)
o cMuchia Ha wieH 85 ot Jupextua 2001/34/EO.

S 1, 6.%2" : [Ipumedsicamenume Ha 8CUYKU YEHHU KHUNCA CbC CREYUATHU NPABA HA KOHMPOT U
onucanue Ha mesu npasa
Hsma nputexatenu Ha LIEHHU KHUXKA ChC CHEIMAIHU MpaBa Ha KOHTPOIL.

§.1, 6.%e”: Bcuuku ocpaHuueHus bpxXy Npasama Ha 21ac, KAmo HAnpumep 0cpaHuyeHus
8bPXY Npasama Ha 21ac HA npumedicamenume Ha onpeoeieH npoyeHm uiu Opou 2nacoee, KparHu
CpOKOGe 3a YNpAadiCHABAHe HA Npaeama HA 21ac WIU CUCmeMu, HOCPeOCmEOM KOUMO upe3
COMPYOHUUECMBO C OPYIHCECMBOMO (DUHAHCOBUME NPABA, NPEOOCMABEHU HA YEeHHUmMe KHUXCA, cd
omoeneHu om NPUMeNCca8anemo Ha YeHHume KHUICa

He cpmiectByBaT orpanndenus BbpXy npaBaTa Ha riac.

$.1, 6.“3%: Ilpasunama, ¢ koumo ce pe2yiupa HA3HAYABAHEMO UIU CMAHAMA HA YlEeHO8€e HA
cvBema U HACAHEMO HA USMEHEHUs. 8 Yupeoumentusi 002080p

[IpaBuiara, ¢ KOUTO Ce€ peryjupa Ha3HA4aBaHETO WJIM CMsSHATa Ha WIEHOBE Ha CbhBETa U
BHACSHETO HAa M3MEHEHHs] B YUYPEIUTENHUS JIOTOBOP Ca MOCOYEHH B NMYyONHMKYBaHHs YCTaB Ha
JPY’KECTBOTO U HE CE PETryIUPaAT OT KOPIIOPATUBHOTO PHKOBOJICTBO.

CeriiacHO Apy>KeCTBEHHUs YCTaB, MPaBo Ja nm3dupa U 0cBOOOXkMaBa wicHOoBe Ha ChBeTa Ha
JTUPEKTOPUTE Ha JPYyxKecTBOTO MMa camo OOmoTOo chOpaHHe Ha aKIMOHEPUTE U PEIICHUsATa Ce
B3€MaT C MHO3HHCTBO 2/3 OT IpeACTaBEHUTE aKIHH.

[IpaBo na u3BbpHIBA M3MEHEHUS W JOMBIHEHHUA HAa YcCTaBa Ha JPYKECTBOTO MMa CaMoO
Oo6moro chOpaHue Ha akiuoHepuTe. PerieHusTa ce B3eMaT ¢ MHO3UHCTBO 2/3 OT HpeJCTaBEHUTE
aKIIUH.

.1, 6.“u”: Ilpasomowuama Hma uieHoseme HA Cb8ema, U NO-CHEYUAIHO NPABOMO 0d Ce
eMumupam unu usKynyeam oopamuo aKyuu
Pemrenue 3a oOpaTHO M3KyIyBaHEe U €eMHUTHpPAHE Ha aKI[MU CE B3eMa OT aKIIMOHEPHUTE IO pefa
Ha 3aKOHa.
VYcTaBbT Ha JPY>KECTBOTO € MPEIBUANUI CIeAHUTE MpaBoMolus Ha ChbBeTa HA TUPEKTOPUTE
(BKJI. 32 eMUTHpAHE HA aAKIIHH):
® OCBHIIECTBSIBA IJIAHUPAHETO M KOOPJMHALUATA HA IJIOCTHATA JEWMHOCT Ha APYKECTBOTO,
ouepTaHa B HErOBUS MPEIMET MO TO3M YCTaB Ype3 M3BBPIIBAHE HA BCUUKU MPEIBHICHU OT HETO
JEUCTBUS TIO OPTaHU3AIUATA, PHKOBOJACTBOTO M KOHTPOJIA HA OTJEITHUTE 3BEHA U TIEPCOHANA, KOUTO
HE ca pe3epBUPAHU U3PUYHO 3a pemaBaHe oT O01oTo chOpaHue;
e u30upa MEXTy WICHOBETE CH MPECEaaTel U 3aM. MPECEeaaTel;
® [pyeMa OpPraHU3AIMOHHO - YNpaBlIEHCKaTa CTPYKTypa W APYrUTe BBTPEIIHU MpaBHUiia Ha
JPYKECTBOTO;
e TpueMa IpaBuia 3a CBOsITa paboTa;
e ompenens mara, OpraHu3alioHHaTa CTPYKTypa Ha APYKECTBOTO U (PYHKIIMUTE W 33a4nTe
Ha OTJICITHUTE 3BE€HA M B3aUMOOTHOIIICHUSITA MEXKTY TSIX;
e ompenens peaa 3a Ha3HAyaBaHE M OCBOOOXKJAaBaHE Ha TMeEpcoHana, THKHOCTHUTE
XapaKTEPUCTUKU U pa3Mepa Ha TPYAOBOTO Bb3HATrPaXkKACHHUE;
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e Cb3/1aBa HEOOXOAMMUTE MaTEpHUaTHU U (MHAHCOBM YCJIOBUS 32 M3ITBIHEHUE Ha 3aJlaHUATA
Ha OT/JEJIHUTE 3BE€HA Ha JIPY’KECTBOTO;

e B3eMa pelieHus 3a 00pa3yBaHe Ha Mapu4HU (OHIOBE U pelia 3a TAXHOTO HabupaHe;

e B3€Ma pEIlICHHE 3a MPUA0OMBAHE M OTUYKJIAaBaHE HAa HEJBMKMMH MMOTH M BELIHHU IIPaBa;
MOJI3BaHE HAa WHBECTUIMOHHU KPEAWTH; JaBaHE TapaHlUUd U TIOeMaHe Ha MOPBYUTEICTBO;
npuaoOUBaHe W MPEJOCTAaBSIHE HA JIMLEH3MU, CKIIOYBAaHE Ha JOTOBOPH 3a 3a€MH Ha JBLICPHUTE
JpY’KECTBa, yUpeIsIBaHE HA UIIOTEKA U 3aJI0T BbPXY ABJITOTPAWHU aKTUBU HA JAPYKECTBOTO;

e mnpuema u npemiara Ha OOmoTo cbOpaHue 3a 0J00psSBaHE TOJUIIHUS CYETOBOJEH OTYET,
JIOKJIaJa 3a IeHHOCTTa Ha JIPY>KECTBOTO U MPEAJIOKEHUE 3a pa3npeiesieHr e Ha nevanoara;

e 00CHXIa W peliaBa BCUYKU BBIPOCH, OCBEH TE3H, KOMTO Ca OT KOMIIETEHTHOCTTa Ha
Oo6moTo crbpanwue.

e CbJCHCTBA HAa JUPEKTOP 32 BPB3KU C MHBECTUTOPUTE WU KOHTPOJIMpPA HM3IBIHEHUETO Ha
GbyHKIUHUTE MY;

e yTBBpKIaBa [IpaBuna 3a AeHOCTTa Ha AUPEKTOPA 32 BPH3KU C UHBECTUTOPUTE;

e YTBBPXKJaBa IOJUIIHA MporpaMa 3a MpHiiaraHe Ha MEXIyHApOJIHO MPU3HATUTE CTaHIAPTH
3a 10OPO KOPIIOPATUBHO YIIPABJICHHUE.

VYcraBbT Ha Enxum-Mckpa A/l oBnactsBa CpBeTa Ha JUPEKTOPUTE Ja YBEIMYaBa KanuTalla Ha
apyxectBoto B pazmep a0 100 000 000 (cto MunuoHa) jeBa ype3 H3JaBaHe HAa HOBU aKIUU B
MPOJABJDKEHUE Ha IET TOJMHU OT PErHCTpPUpaHEe Ha Ta3u pasnopenda Ha ycTaBa B ThPrOBCKUS
peructsp (20.05.2019 1.).

CbBeThT Ha TUpEKTOpHUTE, 0e3 Aa Oblie U3PUYHO OBIACTEH 3a ToBa oT OO0ImoTo chOpaHue, He
MOJKe€ J1a U3BBPILBA CIIETKUTE, TocoueHu B wi. 114 ot SITILK.

Crhenkute Ha JIPYKECTBOTO C YYaCTHETO Ha 3aMHTEPECYBaHM JIUIA, U3BbH MOCOYEHUTE I10-
rope, MojJexXat Ha IpeBapuTenHo 0J100peHue oT ChBeTa Ha TUPEKTOPUTE.

5. Hudopmanus 3a yieHoBere Ha CbBeTa HA JUPEKTOPHUTE

Enxum-Uckpa AJl uma enHocTeneHHa cuctema Ha ynpasiieHue. CbBETHT Ha AUPEKTOPUTE €
ynpasuteseH oprad Ha Enxum - Mckpa AJl, KOUTO OCBIIECTBsABA IUIAHUPAHETO U KOOPAUHALMATA
Ha IJI0CTHATa JAEWHOCT Ha JIPY)KECTBOTO, OYEPTAHA B HETOBHS IPEIMET, KaTO U3BBPIIBA BCUUYKU
NpeIBUJIEHN B 3aKOHa M YycTaBa JCHCTBUS 10 OpraHu3anus, pPbKOBOJACTBO U KOHTPOJL
Opranuzanusra Ha paboTata My, KaKTO U HETOBUTE 3aIbJDKEHHsI, OTTOBOPHOCTH M MPABOMOIIUS ca
periaMeHTHpaHu M KOHKPETHU3MpaHM C MPaBUIHMK 3a paborara Ha CbhBeTa Ha JUPEKTOPUTE Ha
Enxum-Uckpa AJl. CbBeThT Ha AMPEKTOPUTE B3e€Ma CBOMTE DPELIEHUS Ha 3ace/laHus, KOUTO ce
IIPOBEXKAAT CBHIJIACHO HOPMAaTHUBHO YCTAHOBEHHUTE HM3UCKBAHMS OTHOCHO PENA 3a CBUKBAaHETO U
IIPOBEXKIAHETO UM.

CocraBbTr Ha wu30panus ot OOmoTo cnrOpanne CbBET Ha AUPEKTOPUTE TapaHTUpa
HE3aBUCHUMOCTTa M OE€3NPUCTPACTHOCTTAa HA OLIEHKUTE U JAEHCTBHUATa Ha HETOBUTE YICHOBE I10
OTHOIIEHHE (PYHKIIMOHUPAHETO HA JIPYKECTBOTO.

ITpe3 2023 1. He ca U3BBPIIBAHU MPOMECHH B chcTaBa Ha ChBeTa Ha TUPEKTOPUTE HA Emxum-
Hckpa A/l 1 B HaunHa Ha NPEACTABIIsABaHE Ha JIPYKECTBOTO.

KbMm 31.12.2023 r. CbBeTHT Ha IUPEKTOPUTE C€ CHCTOU OT 3 JMLa:

1. T'apant-5 OO/l ¢ EUK 115149855, npencrasnsiBaHo ot EBrenuii BacuneB Y3yHOB -
IIpencenaren Ha CbBeTa Ha AUPEKTOPUTE;

2. Cnac bopucoB Buzes - unen Ha CbBeTa Ha TUPEKTOPUTE U M3IBIHUTENIEH AUPEKTOD;

3. Bacui ['eoprueB Benes - uiien Ha CbBeTa Ha JUPEKTOPUTE.

KbMm 31.12.2023 r. npokypuct Ha ApysxkectBoTo € Pocen Tpudonos AuMutpos.

Crna3zeHo e M3MCKBAHETO Ha 3aKOHA Hal-MaJIKoO €Ha TpeTa oT wieHoBeTe Ha ChBera Ja Obaar
He3aBHCUMHU Jiuia. HsimMa u3MeHeHHs B yTBBPACHUTE CHEIUAIHUA KPUTEPUU 3a MU300p Ha WiIeH Ha
CpBera Ha TUPEKTOPUTE.
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Yuacmue na unenoseme na Cvéema na oupekmopume é mvpzo6CKU OpPYyHCECmEa Kamo
HeOZPAHUYEHO OMZ060PHU CHOPYICHUUU, NPUMENCA6AHEMO Ha noeeye om 25 na cmo om
Kanumana nHa opyzo OpysHcecmeo

I'apanT-5 OO/l He yudacTBa B TBHPrOBCKM JAPY>KECTBA KAaTO HEOIPAHUYEHO OTTOBOPEH
ChJIPYKHUK, IIpUTEkaBa Mpsko noseue ot 25 % ot kanurana Ha Coxc BI" OO/I.

Cnac bopucos Buies He yuacTBa B THPrOBCKM JAPY’KECTBA KaTO HEOTPAHUYEHO OTTOBOPEH
CBJIPYKHUK, NpUTEKaBa Npsko noseue oT 25 % or xanutana Ha BMII OO/ u ®unanc MuBect
OO/.

Bacun 'eoprues BeneB He ydacTBa B ThPIOBCKH JIPY’KECTBA KaTO HEOIPAaHHMUYEHO OTTOBOPEH
ChJIPYKHUK, IpUTEXkKaBa MpsAKo noseue ot 25 % ot kanurana Ha Benes MuBect OO/

Yuacmue na unenoseme na Cveéema na oOupekmopume 6 ynpagienuemo Ha Opyzu
opysrcecmea uiu Koonepayuu Kamo npoxKypucmu, ynpasumenu uiu 4ieHo6e Ha Cbeemu

I'apanT - 5 OO/] yuactBa B ynpasieHnueto Ha ®a3an A/l xkato unen Ha CJ{ u npeacrasisBaly
JpY>KECTBOTO.

Cnac bopucoB BujieB, BKIFOUUTETHO M KaTO NMPEACTABUTEN HA IOPUIUYECKO JIUIE, y4acTBa B
ynpasienueto Ha: Crapa mnanmna xong AJl, Codwust; XunpaBnmuuau eneMeHTH U cuctemu Al
SIm6on — xaro mpeacraButen Ha Mas - IIJI OOJ; bwarapcka poza AJl, KapmoBo — karo
npeacrasuten Ha Crapa manuHa xong Al; M+C Xunpasnuk AJl, Kazannbk — kaTo npeacTaButen
Ha "Crapa mnanuna xonn’ AJl; Iapant — 5 OO/, Ilnonus; ®unanc Musect OO/, IlnoBnus;
BMII OO/, IMnosnus, ®azan A/Jl, rp. Pyce, bopsna AJl, UepBeHn Opsir — kaTo mpeacTaBUTEN Ha
CIIX Unsect AL

Bacwui I'eoprues BeneB, BKIIOUMTEIHO U KaTO MPEACTABUTEN HA IOPUAMYECKO JIUIE, y9acTBa
B ympasneHnueto Ha: Crapa manuna xong AJl, Codus; XunpaBnuunu eneMeHTd u cuctemu AJl,
SAmbon — xaro mpexacrasuren Ha ,,BeneB MuBect” OO; M+C Xunpaenuk AJl, Kazannbpk — kato
npeacrasuten Ha ,,BeneB Uusect” OO/l; bwarapcka posza AJl, KapioBo — kaTo mpeacraButen Ha
,Jln3uHrona kommanus” AJl; @azan AJl, Pyce — karo npencrasuten Ha ,,buk xong” OO/; M+C 97
AJl, Kazaunpk karo npenctasuten Ha buk xomn OO/; buk xonn OO, Codus; [apant 5 OO/,
[TnoBaus; Benes MuBect OO/, Codus.

Hughopmayun 3a cknrouenu npes zoounama 002060pu om unenogeeme nHa Cveema Ha
oupexmopume no 41.2406 om Tvpzoeckus 3aKkon

B noceramnara npakTtrka Ha ChBeTa Ha IUPEKTOPUTE HE € YCTAHOBEH CiIy4ail Ha MPEeKu WK
KOCBEHH KOH(DIMKTH MEXIy HHTepeca Ha wieH Ha ChpBeTa Ha AMPEKTOPUTE W HMHTEpeca Ha
apyxectBoto. [Ipe3 2023 ronuna uieHoBere Ha ChBeTa Ha TUPEKTOPUTE WU CBBP3aHU C TAX JIMIA
HE Cca CKJIIOYBAJIM C JAPY>KECTBOTO JJOTOBOPHU, KOMTO M3JIM3AT W3BBH OOMYaiiHaTa My JI€HHOCT WU
CBIIECTBEHO CE€ OTKJIOHSIBAT OT MA3apPHUTE YCIIOBHSL.

6. ITosimTKa HA MHOTOOOpa3ue

CrpykTypaTa Ha ympaBlleHHE € OIpeAeleHa B ycTaBa Ha JApykecTBoTo. CBbBETHT Ha
JTUPEKTOPUTE CE€ CBHCTOM OT JBE (PU3MYECKH U €IHO IOPUAMYECKO JIHUIE, KOETO CHOTBETHO €
ornpeaenuio GU3NYECKO JUIE, KOETO J1a To IpeCTaBIIsBa.

UnenoBere Ha ChbBeTa Ha JUPEKTOpUTE MMAT 0Opa3oBaHue, KBaJU(UKAIM, MO3HAHUSA U
npodecroHalieH ONMUT, KOUTO ca HEOOXOIHWMHU 32 OTTOBOPHOTO M KOMIIETEHTHO H3ITBJIHSIBaHE Ha
(GYyHKIUMUTE U OTTOBOPHOCTUTE UM. J[py’KeCTBOTO He mpuiara MOJUTHKAa Ha MHOTooOpasue Io
OTHOIIICHHE Ha YIPAaBUTEIHHs OpraH BbB BPb3Ka C aClleKTH, KaTo Bb3pacT U MOJ.

N300pbT Ha uieHOBETE HA ChBETA HA JUPEKTOPUTE € MPaBO U MPEPOraTuB Ha aKLIMOHEPUTE.

X. lonbanuTesHa uH(popmanus no npuioxkeHue 2 Ha Hapenoa Ne 2 na KOH
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1.  Hnpopmayus, oadena 6 CMOUHOCMHO U KOAUHECMBEHO U3PAJCEHUE OMHOCHO OCHOBHUME
Kame2opuu CmMoKu, NpPOOYKMU U/Uiu NpeodoCmAaseHu ycayeu, ¢ NOCOY8aHe HA MeXHus Ol 8
npuxooume om npooaXicou Ha eMumenma, Kamo Ysiio U nPOMeHume, HACMbNUIU Npe3 OMYemHama
¢unancosa 2oouna

IMpona:xou mpe3 2023 r. . Croiinoct  /Is1 B npuxoaure
Bpoii

10 BU/I0BE H3/1eJTUA (xua1. aB.) ot mpoaaxou (%)

Craprepnu O6atepun 25560 4995 12.4
TsiroBu Garepuu 2863 10715 26.7
EnemenTu 3a TaroBu 6atepun 157448 21466 53.4
Hpyru 2985 7.5
Oo0mo 187 159 40161 100

ITonpobHa wmHpopMmanMs 3a CTpyKTypaTa Ha MPUXOAUTE OT NpPOAaXOM Ha MIPOAYKLUS,
npousBexaaHa oT Enxum-Mckpa AJl u HacThbOWINTE IPOMEHU MPE3 OTYETHATA TOJAMHA € OTPa3eHa
B pazzen [ 1.3 oT HacTosAmMA AOKIA.

2. Hugpopmayus omuocno npuxooume, pasnpeoeienu NO OmMOeIHume Kame2opuu OetuHoCmi,
BbMPEWHY U BbHUHU NA3apU, KAKMO U UHQGOpMAyus 3a U3mMoyHuyume 3a CHaOOsA8aHe C
mamepuanu, HeoOX00uMu 3a NPOU3BOOCMBOMO HA CMOKU UNU NPeO0OCMAassiHemo Ha YCiyeu ¢
ompassaeane cmeneHma Ha 3A8UCUMOCH NO OMHOWEHUe HA 6CeKU OmoeleH npooasay ulu
Kynygau/nompeoumein, Kamo 6 Ciyyail, 4e OMHOCUMETHUIM 05l HA HAKOU om msx Haoxewvps 10 na
Cmo om pasxooume Uiy npuxooume om npooaxncou, ce npedocmass UHGoOpmMayus 3a 6CAKO auye
NnOOMOENHO, 3a He208Usl Ol 8 NPOOAXCOUMe Ul NOKYNKUMe U 8Pb3KUme My ¢ eMumeHma

Wudopmanusara OTHOCHO TPUXOAWUTE W TAXHOTO pa3NpeNeieHue MO OTAEIHHU KaTeropuu
JEHHOCTH, BBTPEIIHH U BBHHIIHU Ma3apH, KaKTO U HHGOpMaIusaTa 3a U3TOYHHUIIUTE 32 CHAOsIBAaHE C
MaTepuaii, HeOOXOAMMH 3a MPOM3BOJICTBOTO HAa CTOKM WIJIM TPEIOCTABSIHETO Ha YCIYTH Ce
cpappka B Paznen [ 1.3 oT HacTosmus TOKIIad.

HocraBunk Ha Enxum-Hckpa AJl, KOUTO MMa OTHOCHTENEH AsUT B MOKYMKHUTE, HAAXBBPIIAIL
10 % ot pasxommre 3a 2023 r. e EJIBAT A/, rp. Jonua Gans (75.2 %), mocTaBYMK HA OJOBO U
onoBHHM cmaBu. EJIBAT A/l e e cebp3ano ¢ Enxum-Hckpa A/l nuie.

Knuentn Ha Enxum-Hckpa AJl, KONTO UMaT OTHOCUTEJCH IS B MPOAAKOUTE, HAAXBBHPIIAL]
10% ot npuxoaute oT npoaaxou 3a 2023 r.: ELHIM — ISKRA LTD — Pycus (15.50 %); NEW CO
POWER SRL — Uranus (13.8 %); LIVETRACTION SRL — Utanus —(13.3%),Butan Komepc OO/
boarapusi(11.5 %). Te3u pupmu He ca cebp3anu ¢ Enxum-Hckpa AJl nuna.

3. Unghopmayus 3a cknrouenu covuyecmseeHu coenKu

Oo6moro crOpanue Ha akunoHepure Ha Enxum-Hckpa AJl, nposeneno Ha 15.06.2023 roguna
B3€ pEIICHHE 3a pa3npeiesieHne Ha cyma B pazmep Ha 502 168.20 nB. 3a u3muiamane Ha AUBUICHTH
3a 2022 roauHa.

Ha 15.11.2022 r. Enxum-Hckpa AJ/] B KauecTBOTO CH Ha 3a€MOIOJIydYaTesl CKIOUYU JOTOBOP
cbc Crapa mumanuna xona AJ[ ¢ EUK: 121227995 — npykecTBo Maiika, ¢ KOMTO JIpY’KECTBOTO-
Malika KpeauTupa IbLIepHOTO cu JpyxkecTBo Enxum-Mckpa AJl npu ycnoBusita Ha ui. 114, an.
10,t. 3 ot 3IIILK kato npexocrtass napuueH 3aeM B pasmep Ha 1 200 000 (exnH MUIMOH U 1BEcTa
XHWJIAIM) JIEBA 3@ CPOK OT MET TOAWHM, MPHU TOJUIIHA JUXBa BbPXY IVIABHUIIATA 110 MOJI3BAHUS 3a€M
B pasmep Ha 2.5 % cuutano ot 15.11.2022 1.

4. Ungopmayus omnocHo coenkume, CKIIOUEHU MelCOy eMUmeHma U CE6bp3aHu Iuyd, npes
omuemmus nepuoo, npeoyodceHus: 3a CKIOY6aHe HaA MAaKuea COeNKU, Kakmo u cOenKku, KOUumo ca
U36bH oOuvatHama My OeUHOCH UNU CbUWECMmEEHO ce OMKIOHABAm Om NA3apHume Yclo8us, No
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KOUMO eMUmeHmvm Uil He2080 ObUiePHO OPYHCECMBO e CIMPAHa ¢ NOCOY8AHe HA CIOUHOCMMA HA
coenkume, Xapakmepa HA C8bP3AHOCMMA U 6CAKA UHGOpMayus, HeobXoouma 3d OYeHKA Ha
8b30€lCMBUemo 8bPXY (PUHAHCOBOMO CHCMOSIHUE HA eMUMenma
[Tpe3 2023 r. apyKeCTBOTO HsAMa CKIFOYCHH CACIKU ChC CBBP3aHH JHMIAW HE ca MOJydYaBaHU
MPEUIOKEHUS 32 CKIIIOYBAHE HAa TAKWBA CHIEJIKH C U3KIIOYEHUE HAa TIOCOYSHOTO B MPEAX0IHAaTa T.3.
Hsma cnenku, KOMTO ca M3BBH OOWMYaliHATAa JICHHOCT Ha JPYKECTBOTO WJIM TaKWBa, KOUTO
CBIIECTBEHO CE€ OTKJIOHSABAT OT MA3aPHUTE YCIIOBHSL.

5. Ungpopmayus 3a cvoumusa u noxkazamenu ¢ Heoduyaen 3a eMumenma XapaKmep, UMawju
CbWECmEeHO GIUAHUE GbDXY OEUHOCMMA MY, U Pealusupanume om He20 Npuxoou U U36bpuleHu
pasxoou; OyeHKa Ha GIUAHUENO UM 8bPXY pe3yimamume npe3 mexywama 200una

IIpe3 2023 r. nerinoctra Ha Enxum-Hckpa AJl Oemre moj BIMSHHE Ha MOPEIUIA OT KPHU3H,
MOPOJICHH OT MPOJBJDKABAIUTE BOCHHU KOH(PIUKTH B YKpaitHa u bnuskus M3tok. OtcnabBaneTo
Ha THPCEHETO B CBETOBEH Malllad B KOHTEKCTAa Ha 3aTerHaTa MapyyHa IOJIMTHKA B MHOI'O CTPaHU U
BJIOLLIABAHETO HA YCJIIOBHUATA HA THPrOBUSA JOBEIOXA 0 HAW-PSI3KOTO CBUBAHE HA MHJyCTPUAIHOTO
MIPOU3BOJICTBO. BricokaTa mH(IaIms, Makap U OTYMTAIIA 3HAYUTEIIHO TIOHIKEHHUE, MPOIBIDKaBa J1a
Opae puckoB ¢aktop. B HamuoHaseH IuUlaH JeWHOCTTa Ha OW3Heca Npe3 roxuHara Oerie
00ycJI0BeHa OT HECTHXBAIllaTa OJIMTHYECKA HECTAOUITHOCT, KOSITO MPOIbJIKABA J]a C€ OLICHsBA KaTo
OCHOBHA NpUYMHA, BIMsEIa HETATUBHO BbpPXY MKOHOMHYECKAaTa aKTUBHOCT M OM3HEC cpeaara B
brarapus.

Hsma npyru cpOuTus U nokasareiad ¢ HeoOMYaeH XapakTep, OKa3ajiH ChIIECTBEHO BIMSIHUE
BBPXY JEHHOCTTa Ha €MHTEHTAa, OCBEH BIUSHHETO HAa MPOABIDKABAIIMTE BOCHHH KOH(IJIMKTH B
VYkpaitna u biuzkusa U3Tok.

6. Ungopmayus 3a coenxku, 600eHU U3BbHOANIAHCOBO - Xapakmep U Ou3Hec yein, HOCOUBAHE
@unancosomo 6v3oelicmsue Ha cOeIKUmMe 8bpXy OeUHOCMMA, AKO PUCKBM U NOJ3UMe Om me3u
COCNIKU CAa ChUeCMBEHU 3a eMUMenmd, U aKkO paKpueaHemo Ha masu UHGOpMayus e CouecneeHo
3a oyeHKama Ha YUHAHCOBOMO CLCMOSHUE HA eMUMEHMA

Jlpy>KecTBOTO HsIMa CJICIIKH, BOJCHH N3BBHOAITAHCOBO.

7. Ungpopmayus 3a 0snosu yuacmus Ha emumenma, 3a OCHOGHUMe My UHEEeCMUYUU  CIMPanama u 8
yyorcouna (8 YemHu KHUdCd, UHAHCO8U UHCMPYMEHMU, HeMAMeEPUAIHU aKmMueu U HeOBUNCUMU
UMOmu), KAKmo u uHeecmuyuume 8 OsLJ106U YeHHU KHUNCA U38bH He208ama 2pyna npeonpusimus no
CMUCHIA HA 3aKOHA 3a cY4emo8o0CmEomo U U3MOYHUYUmMe/Havyunume Ha uHancupane

Enxum-Hckpa AJl npuTtexaBa A470B€ B CIEAHUTE OBJITAPCKU KOMITAHUH:

- HWarepuemrsubn Acer Oank AJ[, 1952 162 Opos akuum ¢ HOMHHAJI €IUH JIEB,
npenacrapisBamy 6.44% ot ycTaBHMSI KanuTal Ha OaHKaTa.

- CIIX Tpanc OO/, 5 nsna ¢ HomuHan 100 neBa, npexncrasiasaBamy 5% OT Kanuraia.

JIpy>XecTBOTO HIMa UHBECTUIIUH B Uy>KOMHA.

8. Ungopmayus omuocno ckioueHume om emumenma, Om He2080 ObUWEPHO OPYHCECME0, 6
Kauecmeomo um Ha 3aeMOnonydameny, 002060pU 34 3deM C NOCOY8AHe HA YCIO8UAMA NO MAX,
BKNIOYUMENHO HA KPAaltiHume CPOKOGe 3a UsNiawjane, KaKmo u uH@Qopmayus 3a npeoocmaseHu
2apanyuu u noeMane Ha 3a0bIdHCeHUs

Ha 15.11.2022 r. Enxum-Hckpa AJl B KaueCTBOTO CH Ha 3a€MOIIOIyYaTeN CKIIOYU JOTOBOP
cbc Crapa mumanuna xonn AJ[ ¢ EUK: 121227995 — npykecTBo Maiika, ¢ KOMTO JIPY’KECTBOTO-
Malika KpeIuTHpa IbIIEPHOTO cH ApykecTBO Enxum-Mckpa A/l npu ycnosusra Ha ui. 114, an. 10,
T. 3 ot 3MIILHK kaTto mpenocrasst mapudeH 3aem B pazmep Ha 1 200 000 (envH MUJIMOH U JBEcTa
XWJIAIM) JIEBA 3@ CPOK OT MET TOAWHM, MPHU I'OJUIIHA JUXBa BbPXY IVIABHUIIATA 110 MOJI3BAHUS 3a€M
B pa3mep Ha 2.5 % cuurano ot 15.11.2022 r.
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Kem 31.12.2023 1. Crapa muianuHa xona AJl (apykecTBO Maiika) HsAMa 3aJbJDKEHHS I10
3aeMHU.

9. Ungopmayua 3a omnycnamume om eMumeHm Uiy OM He208U OBUEPHU OPYHCeCmea 3aemu,
npeoocmasane HA 2apaHyuu uiu noemane Ha 3a0bANCeHUs. 00O KbM eOHO Juye Ul He2080
OvlWyepHo OpyxHCecmeo, BKIIOUUMEIHO U HA C8bP3AHU Juya ¢ NOocouyéaHe HA UMeHd UlU
naumernosanue u EUK na nuyemo, xapakmepa Ha 83auUMOOMHOULEHUANG MeHCOY eMUmeHma unu
mexHume ObujepHU OPYHCeCmed U JUyemo 3aemMonoayyame, pazmep Ha Heusniamenama 21aeHuyd,
JIUXBEH NPOYeHMm, 0ama HA CKIYBAHe HA 002080pd, KPAeH CPOK HA No2acsieaHe, pasmep HA NOemo
3a0vaxcenue, CneyuuuHY YCio8Us, pasiuiuHy Om nocodenume 6 masu pasnopeoda, Kakmo u yeama
3a KOSAIMO ca OMnycHamu, 8 CIy4ail ye ca CKIoYeHu Kamo yenesu

Wudopmanusa 3a cximouenure ot Enxum-Mckpa AJl moroBopu 3a 3aeM B KaueCTBOTO My Ha
3aemonaren kpM 31.12.2023 r.:

JHoroBop 3a mapuuen 3aem oT 04.10.2021 r. ¢ Enbar A, rpax MHonna baus c¢ EUK:
175407160 B pa3mep Ha | MuH. JIB. CchC cpok Ha m3nabkaBaHe 31.12.2024 r. npu 1.3 % roaumHa
nmuxBa. Pasmep Ha HemsmiaTeHara rinaBHuna kbM 31.12.2023 r. - 1 muH 1B .B3auMooTHOmEHUsTA
MEXIy EeMUTEHTA U JIMLETO 3a€MOI0JIydaTell ¢a ThPrOBCKH.

10. Ungpopmayus 3a uznonzeanemo Ha cpeoCmeama om U38bpuleHd HOB8A eMUCUS YeHHU KHUNCA
npe3 omyemHus nepuoo
[Ipe3 oTdyeTHUs EpUOI HAMA HOBO EMUTHPAHE HA IEHHHU KHHKA.

11. Ananuz Ha cvomHouleHuemo mexcoy nocmueHamume QUHAHCO8U pe3yImamu, Ompa3eHu 6b8
@unancosus omyem 3a puHancoeama 200UHA, U NO-PAHO NYOIUKYEAHU NPOSHO3U 34 Mme3U
pe3yamamu

Ot mecen ronu 2009 r. Enxum-Hckpa A/l mybnukyBa exeMeceuyHu IPOrHO3HU 3a MpoiaxounTe.
AHaIM3bT NIOKa3Ba, Y€ MyOIMKYBAaHUTE MPOTHO3U OTPA3sBaT CIIPABEIJIMBO MOCTUTHATHTE ITO-KbCHO
(DMHAHCOBH PE3YJITATH, BKIFOYUTEITHO U B TOAMIIHUS (PUHAHCOB OTUYET HA JPYKECTBOTO.

Bceuuku nporHo3u oOsBSIBAHUTE B TOAUIIHUTE JOKJIAAU 3a JIEHHOCTTA C€ aKTyalu3upaT Mpu
HEOOXOAMMOCT TIpe3 TpUMEeceuusita U ce 00sBsBaT mocpeactBoMm [lyOnuuHuTe yBEIOMIICHHUS 3a
(hPMHAHCOBO CHCTOSIHHE 3a IMBPBO, TPETO M YETBHPTO TPUMECEUHE M Upe3 MEKJIMHHHS JOKIAJ 3a
JeHOCTTa TIpe3 MBPBO MIeCTMeceune. AHANU3BT MOKa3Ba, 4ye MyOIuKyBaHUTE IPOTHO3U OTpa3siBaT
CIIPaBEJIUBO MOCTUTHATUTE MO-KbCHO (DMHAHCOBH PE3YJITaTH.

12. Ananuz u oyeHka Ha NOAUMUKAMA OMHOCHO YNPAGLEHUemo Ha (UHAHCO8UME Pecypcu ¢
NnOCO46aHe HA Bb3MOJCHOCMUME 3d OOCHYHCEAHE HA 3A0BINCEHUAMA, €6eHMYAIHUme 3aniaxu u
MepKu, KOUMo eMumenmvm e npeonpues Uiy npeocmou 0a npeonpueme ¢ 021e0 OmMcmpaHA8aHemo
um

[Tonutukara Ha Enxum-KMckpa Al 0OTHOCHO ympaBJI€HHETO Ha (PMHAHCOBUTE PECYpPCH Kacae
CIOCOOHOCTTA Ha JIPY>KECTBOTO Ja U3IIbJIHABA 33b/DKEHUATA CH HABPEMEHHO, Jla pealu3upa 100pa
CbOMpPAaEMOCT Ha B3E€MaHMATA, Ja T'eHepupa NPUXOAM — a OT TaM M medanba, Aa (uHaHCHpa
KJIFOYOBH HMHBECTULIMOHHM MpPOEKTH. OCHOBHUTE TMPUHIUIHN, KOUTO CIa3Ba KOPHOPATUBHOTO
PBHKOBOJICTBO B CBOSITA MOJUTHUKAa OTHOCHO YIIpaBlIeHHE Ha (DMHAHCOBUTE PECYpCH Ca CTPUKTHO
Cra3BaHEe Ha JIEHCTBAIIOTO 3aKOHOAATEICTBO, HAaBPEMEHHO ob0e3neueHre ¢ (UHAHCOBO —
CUETOBOJIHA HMH(pOpMaIUs 3a B3€MaHE Ha pEIICHUs, TEKylll aHaJIW3 Ha KIOYOBH (DUHAHCOBU
MOKa3aTeIl, CBOEBPEMEHHO OCUTypsBaHE Ha HEOOXOAMMHUTE (DMHAHCOBH PECypCH 3a JIEHHOCTTa U
Pa3BUTHETO Ha JIPYKECTBOTO, €(EKTHBHO WHBECTHpPAHE Ha pa3lojaraéMHUTE pPECypCcH, Pa3syMHO
yIpaBlieHUE Ha KaluTajaa U akTUBUTE Ha JAPYKECTBOTO.

JpyxecTBOTO H3Mo0Ji3Ba (PMHAHCOBH MHCTPYMEHTH M3BBH oOndvaiiHata neiHoct: 1) YacTt oT
CBOOOJHHUTE MapUYHU PECYypCH ca IPEJAOCTaBEHHW KaTro 3aeM Ha OBIArapcko JIPYXKeCTBO C
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IBITOTOIUIIIHA HEOTIETHEHA KPEAUTHA PeryTauusi U 2) AsJ0Be B JBe OBJrapCKd KOMIAHUM KaTo
IBIATOCPOYHA WMHBECTHIIMM, TpPU JOTOBOPEHH HaW-T0OpH YCIOBUS 3a MOJy4yaBaHE Ha JOXOJ.
WNudopmanus 3a HocneJHUTE € peJocTaBeHa [o-rope B pasena.
Enxum-Hckpa AJ] obcayxBa BCHUKHTE CU 3aIBJDKCHHS ChITIACHO IOTOBOPEHOCTUTE, TaKa 4e
HiAMa CBCHTYAJIHU 3allJIaXH, 3a KOUTO Ja C€ NPCABUKIAAT MCPKH 3a OTCTPAHABAHCTO UM.
Enxum-Uckpa A/l mopabpp:ka HalW4YHU IApU4YHU CPEICTBA B JIEBAa U BalyTa B JOCTaThu€H
pasMep 3a OCPEIaHe Ha 3aIb/DKEHUATA CH HABPEMEHHO.

13. Oyenxa na ev3modicnocmume 3a pearuzayus Ha UHBECMUYUOHHUME HAMEPEHUS. C NOCOY8AHE HA
pasmepa Ha pasnoaazaemume cpeocmea U Ompazasane Ha 8b3MONCHUME NPOMEHU 6 CIMPYKmMypama
Ha QuHancupane Ha mazu OetHoCm

HNuBectuiimonnure neiHocty B Enxum-Uckpa AJ] ca HacouyeHM KbM M3MbJIHEHUE Ha
MpUETUTE MHBECTULMOHHU [Iporpamm 3a TEXHOJOTMYHO U OPraHU3AIMOHHO pa3BUTHE.
BB3MOXKHOCTHTE 3a peanu3aliis ca B IpsKa Bpb3Ka C OCUTYpsiBAaHE HA HEOOX0IMMOTO (PMHAHCUPAHE
1 e(DeKTUBHOTO BBBEXK/JIAHE HA MHBECTHIIMUTE B ONEpaTUBHATA JEHHOCT. KbM HACTOSIIIHMS MOMEHT
JPY>KECTBOTO (PMHAHCHPA WHBECTULIMUTE CH ChC COOCTBEHH CPEJICTBA.

14. Ungpopmayus 3a nacmvnuiu npomeHu npes OmMyemuus nepuood 6 OCHOGHUME NPUHYUNU 3d
Ynpasenenue Ha emumenma U HA He208ama 2pyna npeonpusmus no CMUcvia HA 3aKoHa 3a
C4emoso0cmeono

OcCHOBHMTE NIPUHIMIN HA YIIPABJIICHUE HAa KOPIIOPATUBHOTO PBKOBOJCTBO Ha JPYXKECTBOTO Ca
[IPO3payHO YIPaBJICHUWE U 3alIUTa HA MHTEPECUTE HAa MHBECTUTOPUTE, IOCPEJCTBOM JAECUCTBUS 3a
[IOBUIIIABAHE IPOU3BOJUTEIIHOCTTA W PEHTAOMJIHOCTTa Ha IPOU3BOJACTBOTO, KayeCTBOTO Ha
IPOU3BEXKIAHUTE MPOJYKTH, HHBECTULUHM 3a OOHOBSIBAHE Ha TEXHOJIOTMYHUS IpoLeC, 3a
OI1a3BaHETO Ha OKOJIHATa CPeJa U pa3BUTHE U YCHBBPILIEHCTBAHE HA YOBELIKUTE PECYPCH, COLIMATTHU
neiitHoctu. B Ta3m Hacoka mpe3 2023 r. HAMA HACTBHIMIM NMPOMEHH B OCHOBHUTE NMPHHLUIH Ha
yIpaBJIeHUE Ha JIPYKECTBOTO.

HsMa HacTbnuiaum NpoMEHM B OCHOBHMTE MPHUHLMIIM Ha YIpPaBICHUE M Ha OCTaHAJIUTE
JPY>KECTBa, 4acT OT UKOHOMUYecKarta rpymna Ha Crapa rianuHa xoina A/l

15. Uugpopmayus 3a ocnosnume xapaxkmepucmuKkuy Ha npuiazanume om eMumeHma 6 npoyeca Ha
us2omesne Ha uHancosume omyemu CUCmemMa 3a 8bmpeuien KOHMpOoJl U CUCmeMa 3a YnpasieHue
Ha puckoge

C uen ocurypsiBaHe Ha He3aBHUCHMMAa U OOEKTHBHAa OL€EHKa Ha (UHAHCOBUTE OTYETH,
rogumHUAT oauT Ha Enxum-Uckpa AJl ce u3BbpiBa OT He3aBUCUM ofauTop. Bewuku punancoBu
OTYETU C€ M3TOTBSAT CHIVIACHO MEXAYHApPOJHUTE CUETOBOJHU CTAaHAAPTHU. TekymaTta (pUHAHCOBO-
CUETOBOJIHA JIEHHOCT Ha APY>KECTBOTO € 00EKT Ha MEPHOAMYEH KOHTPOJ M aHAJIU3 OT CTpaHa Ha
CpBera Ha AMPEKTOpPUTE M OT CTpaHa Ha oxuTHUS komurteT Ha Enxum-Uckpa AJl, u3bpan or
OOwioTo chOpaHue Ha akIMOHEpUTe. B IpyXecTBOTO HMa yTBbpJEHA NPAaKTUKA 3a NEpUOIUYEH
aHaJIu3 U OOCHXKJaHE Ha TEKyIIUTe (UHAHCOBU pe3yaTatu oT CbBeTa Ha JUPEKTOPHUTE, C OIJIE]
OCUTYpsIBaHE M3IbJIHEHHE Ha OW3HEC-IPOrpaMUTE W TPEIU3€H aHalu3 Ha BB3MOXKHOCTHUTE 3a
OCBILECTBSIBaHE HA OBb/ICIIM HHBECTULIMOHHU MPOEKTH.

Cucremara 3a yImpaBJIeHHE Ha pUCKa B JIPYKECTBOTO € MPOILIEC MO0 UIeHTUDUIIUpPAHE, aHAIN3,
OLICHSBaHE U MOHUTOPHUHI Ha PUCKOBETE, KOUTO MOTAT Ja MOBIUIAT BbpXY IIOCTUTaHE Ha LEJIUTE Ha
JPY’KECTBOTO M BBBEX/JaHE HAa HEOOXOIUMHUTE KOHTPOJIHM AEWHOCTH, C IeJl OrpaHHuYaBaHe Ha
pHCKOBETE.

16. Ungpopmayua 3a npomenume 6 ynpagumennume u HAO3OPHUME OP2AHU Npe3 OMUemHaAmd
¢unamncosa 2oouna

Enxum-Uckpa A/l nma eqHocTeneHHa cucTeMa Ha ynpasiieHHne, Kato ChbBeTa Ha JUPEKTOPUTE
Ce€ ChCTOM OT TPH JIMILIA.
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WNudopmanusara 3a cectaBa Ha ChbBeTa Ha JUPEKTOpUTE ce chabpka B Pasmen IX 1. 5 or
HacTtosmus Jokman,.

IIpe3 orueTnarta 2023 r. HE ca HACTBHITWJIM TPOMEHH B chcTaBa Ha ChBETa Ha TUPEKTOPUTE HA
JpY>KECTBOTO.

17. Unghopmayus 3a npumesicasanu om yieHoseme Ha ynpasumennume U Ha KOHMPOJIHUME OP2aAHU
U NPOKypucmume aKyuu Ha emMumenmad, 6KII0UUMENHO aKyuume, NPUMeNCasani Om 6CeKu om msix
NOOMOEIHO U KAmo HPOYeHm Om aKyuume om 6CeKU KIAC, KAKMO U NpedoCmagenu um Oom
eMumenma ONYuu 8bpxy He208U YeHHU KHUNCA - GUO U pa3Mep HA YeHHUmMe KHUCA, 8bPXY KOUMO ca
yupeoenu onyuume, yeHa Ha YnpaxjcHaeane Ha onyuume, NOKYNHA YeHda, ako UMa makaed, u CpoK
Ha onyuume

AKIMN KBM AKIUM KBM

Yiuenose Ha C/l u [IpokypucTt, npure:kaBamu 31.12.2022 r. 31122023 1.

aKIMH OT KaluTaJIa HA
Enxxum-HUckpa AJL

Bpoit % Bpoii %

Bacui I'eoprues Benes — wiien na CJ{ 750 000 2.99 0 0

EBrenuit BacuiieB Y3yHOB, IpecTaBUTEN Ha
I"apant-5 OO/l — Ipencenaren na CJ{

Cnac bopucos Bunes - unen na C/I, U3nbiaHuTenex
JIAPEKTOP

13 810 0.06 13 810 0.06

9198 0.04 9198 0.04

Pocen Tpudonos umutpos — [Ipokypuct 30 0.00 30 0.00

Hsma npenocraBeHy onuuu BbpXy LIEHHHM KHI)KA Ha WwieHOoBeTe Ha ChBeTa Ha JUPEKTOPUTE U
npokypucra Ha Enxum-Hckpa A/l

18. Hnghopmayus 3a uzeecmuume Ha OpyHCeCMBOMO 002080PEHOCMU (BKIIOUUMETHO U Cled
NPUKIoYeane Ha (uHawcosama 200UHA), 8 pe3yaImam Ha KOumo & Ovoew, nepuoo mo2am 0d
Hacmunsam npomMeHu 6 NPUMeNCABAHUs. OMHOCUMeNeH Ol aKYuu Uil 0Oaueayuu om HAcmosiuu
AKYUoOHepu U 0OIUSAYUOHepPU

KbM MOMEHTa Ha W3rOTBSHE Ha HACTOSIIMS JOKJIA] HE Ca HU W3BECTHU JIOTOBOPEHOCTH, B
pe3ynTaT Ha KOUTO B OBJEIl MEePHO MOraT Ja HACTHISAT MPOMEHH B MPUTEKABAHUSI OTHOCUTEJICH
JSUT aKIIMK OT HACTOSIIIN aKIIHOHEPH.

19.  Ungdhopmayus 3a sucawu cv0ebHU, AOMUHUCTIPAMUBHU UTU APOUMPANCHU NPOUIBOOCMEA,
Kacaewju 3a0bIdNCEHUs UMY B3eMAHUs HA emumenma 6 pazmep Hati-maiko 10 Ha cmo om
cobcmeenus My Kanumai

Enxum-Uckpa AJl Hsima BucsamM cbAeOHM, aJMUHUCTPATUBHU WM apOUTpaKHU
MIPOM3BOJICTBA, Kacaelly 3abJDKEHUs B pa3Mep Haii-mManko 10 % oT coOcTBeHus KanuTall, KakTo U
peIIeHHsI WIH MCKAHUS 33 IPEKpaTsIBaHe U OOSIBSIBAHE B JIMKBHIAITHSL.

OOmarta cTOMHOCT Ha 3aJbJDKCHUSATA/B3EMaHMATA 110 BCUUKM O0Opa3yBaHM NPOU3BOJACTBA HE
HaaxBBpIsg 10 % oT coOcTBeHUS KamuTa.

20. Hmena na oupexmopa 3a 6pwv3Ku ¢ UHBECMUMOPA, 6KIAIOUUMENHO meNeqhoH, eNeKmpPOHHA nowa
U aopec 3a KOpeCnOHOEeHYUs

JupexTop 3a Bpb3ku ¢ uHBecTuTOpute Ha Enxum-Mckpa AJl e Codus Kupunoa Apruposa-
Aranacosa.

Anpec 3a kopecionaeHuus: 4400, rp. Ilazapmxuk, yn. Mckpa 9,

ten.: 034 44 45 48 / 08798994609,

e-mail: investor@sphold.com,
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XI. Mudpopmanusta no npuioxxenue 3 Ha Hapenoa Ne 2 na KOH

1. Ungopmayua omnocHo yeHnume KHUdNCA, KOUMO He ca OONYCHAMU 00 MbP2OBUsL HA pecyIUpaH
nasap 6 Penybnuxa Bvazapus unu opyea 0vpicasa 4ieHKa

Kbm 31.12.2023 1. ocHoBHUsAT kKanuTan Ha Enxum-Vckpa A/l e B pazmep Ha 25 108 410 neBa,
M3IUIO 3aMKcaH U BHECeH, pasnpeneneH B 25 108 410 6post oOnkHOBeHH, O€3HAIMYHY, TOMMEHHH
HEMPUBWIECTUPOBAHHU aKLIMU C HOMHHAJIHA CTOWHOCT 1 JIeB BesKa OT TAX. BCuuku akuuu ca oT eiuH
KJ1ac.

Hsama akiuu Ha Enxum-Kckpa AJl, KouTo HE ca TOMYCHATH 10 ThPrOBUs HA PETYIUPAH Ma3ap
B PenyOnuka boiarapus wiu B Apyra abprkaBa 4ieHKa.

CehriacHO KHUTATa Ha akIMoHepuTe, BoacHa oT LlenTpanen nenmosurap AJl, kpm 31.12.2023
r. npyxectBoto uma 1 601 akunonepu, OT KOUTO 37 IOPUINYECKH JIUIA, KOUTO MPHUTEXKABAT OO0
23449802 (93.39%) u 1564 ¢usuuecku auia, KOUTO mpuTexkasar obmo 1658608 (6.61 %) ot
Kanurasa Ha JpyKeCTBOTO.

2. HH¢OpMaL;M}Z ONMMHOCHO NPAKOMO U HENpPAKOmMO npumesrcasane Ha 5 Ha cmo unu noseve om
npaeama Ha ciac 6 061/1/;01’1’10 C’b6paHl/l€ HA dpyofcecmeomo, BKIIIOYUMENIHO OAHHU 30 aKyuoHnepume,
pasmepa Ha 0571060MO um yvacmue u HavuHa, no Koumo ce npumestcasant akyuume

Hsma akunonepu, puznyecky jauia npuTexaBailiy Hajx 5 % OT akIUMTe C [IPaBo Ha IJac.
AKIMOHEPU — IOPUINYECKH JINLA, IPUTEKABAIIYU Hall 5 % OT KanuTasa:

AKIHOHEPH IOpUINYecKH Juna ¢ Hag 5% AKIH KM AKIHH KM
oT KN TA1A 31.12.2022 r. 31.12.2023 r.
Bpoii aknuun % Bpoii aknun %
Crapa nmanuna xong AJl, rp. Codust 12905790 | 51.40 12905790 | 51.40
CPM PlasticMachinery Limited — Kumbp 4155390 | 16.55 4155390 | 16.55
Poser EOO/], rp. IInoBnus 1428 420 5.69 1428 420 5.69

3. ,ZZGHHM 3a axKyuonepume cvC cneyuainu KOHmMpPOJIHU npaea u onucarue Ha
me3u npaea

Hsama AKIMUOHCPU CBHC CIICHHUAITHU KOHTPOJIHU ITpaBa.

4. CnopasymeHus MmedcOoy axKyuonepume, KOUMO A U3BECMHU HA  OPYIHCECMEOmo U
Koumo mozam 0a 008edam 00 O02PAHUYEHUS 8 NPEeX8bPIAHEeMO HA aKyuu Uil npasomo Ha
enac

Ha papyxecTBOTO He ca M3BECTHU CHOpPAa3yMEHHUS MEX]y aKIUOHEpPUTE, KOUTO MOrar 1a
JIOBEJIaT 10 OTPaHUYCHHS B MPEXBBPIISTHETO HA aKIMH WU MPABOTO Ha riac.

5. Cwwecmsenu  002060pu  Ha  OpyHcecmeomo,  KoOumo  nopaxcoam  Oeticmaue,
UMeHAm ce UlU ce NpeKpamsasam nopaou NpOMAHA 6 KOHMPOId HA OpYHCeCmeomo npu
ocvlecmeseane HA  3A0BANCUMETHO MBP2O80  Npedidzane, U  NOcCieOuyume Om — msx,
0C8eH 6 clyuaume KO2AMO pA3KpUBAHemMoO HA MA3u UHQGOpMAayus Modxce 0d NpUudUHU
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Cepuo3Hu  8peou Ha OpYyHCecmeomo, U3KIIOUEeHUemo no npeoxoOHOMoO uspeuenue He ce
npunaea 6 cuyuaume, KO2AMoO Opy#Cecmeomo e ONbAHCHO 0d paskpue uHgopmayusma no
cunama Ha 3aKona

Hsma TakuBa norosopu.

JApyra uagopmanus mo npeneHKa Ha JPyKecTBOTO

JIpy>KeCTBOTO TpeLeHsBa, Y€ HE € Halulle Ipyra mHpopmamnus, KOSATO Ja He € MyOImdHO
OIMOBECTEHAa OT JIPYXKECTBOTO W KOATO OM Omiia BaykHA 32 aKIMOHEPUTE M WHBECTUTOPHUTE NPHU
B3EMaHETO Ha 0OOCHOBAHO MHBECTUTOPCKO pPEIICHHUE.

JoknaabT 3a 1eHHOCTTa e MpHeT Ha 3acefaHne Ha CbBeTa Ha qupekTopuTe Ha Eaxum-Uckpa AL

Rosen Digitally signed

by Rosen Trifonov

Trifonov oimitrov

Date: 2024.03.26

Dimitrov 094101 +0200
TIPOKYPHCT: «.oevvveeeenannn.n.

Pocen Ilumutpon
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EJIXNNM-NCKPA AJ]

MOKJIAJT

3a npujarane Ha [loJmTukaTa 3a Bb3HArpaxJaeHUsiTa HA YieHoBeTe Ha ChBeTa Ha
aupexTopute npe3 2023 roauHa

To3u moknman e m3rorBeH Ha ocHoBaHue Wwi. 12 ot Hapemba Ne 48 ma K®H. [Joxmagpt
paskpuBa HauuHa, N0 KouTo J[lpyxkectBoro mpunara I[losmrtukara 3a Bb3HarpakIeHUsATa Ha
yiieHoBeTe Ha CbBeTa Ha [UPEKTOPUTE, NpUETa OT PEJOBHOTO TOAMIIHO OOHIO CchOpaHuEe Ha
aknuoHepute mnpe3 2021 romuua. HactosmusaT mokman chabpka IMporpaMa 3a MpHIaraie Ha
MOJINTUKATA 32 Bh3HATPAXKICHUSTA 3a cje/BaiiaTa (UHaHCOBAa TOJMHA U Iperjej] Ha HauuHa, 10
KOWTO MOJIUTUKATA 32 Bb3HArPaXKJICHUTA € MpUJIarana rnpe3 rojuHara.

I. llpunarane Ha IlosuTHKAaTa 32 BH3HATPAKIAEHUSATA NPE3 OTYETHHUS MIEPH O/

B crotBercTBHE ¢ m3uckBaHusita Ha Hapenda Ne 48 na K®H JlpykecTBOTO mpemocTaBs
cieqHaTa MHQOpMAIIUs OTHOCHO Mpuiiaraneto Ha [lomuTikaTa 3a Bp3HArpaKICHHUATA HA YICHOBETE
Ha CopBera Ha qupekTopure npe3 2023 roauHa:

1. ungopmayus omuocHo npoyeca Ha G3eMaHe HA peuleHuss Npu onpeoeiaHe Ha
NOIUMUKAMA 304 8b3HASPAHCOCHUAMA, BKIIOYUMENHO, AKO € NPUTLOHCUMO, UHDOPpMAYU 30 MaHoama
U CbCcmasa Ha KOMUMmMema no 8b3HASPANCOCHUAMA, UMEHAMA HA BbHUHUME KOHCYIMAHMU, YUUmMo
yemyau ca Ounu usnoa3eanu npu onpeoeisiHemo Ha NOJUMUKAMA 30 8b3HASPANCOCHUAMA:

[Tonutukarta 3a Bb3HArpaXx/aeHUATa Ha 4jieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE € pazpaboTeHa
B ChOTBETCTBHE C M3nckBaHusTa Ha Hapenba Ne 48, kato oTunrta u npenopbkute Ha Hanmonanxus
KOJIEKC 32 KOPIOPAaTUBHO YIpAaBJICHHE M € INpHeTa OT PEJOBHO TOMUINHO OOII0 ChOpaHHe Ha
akimonepute Ha Enxum-Hckpa A/l mpe3 2021 roauna. [lomutukara ce pazpadorsa ot ChBeTa Ha
IMPEKTOPUTE U CE ITPHEMa U U3MEHS OT 00II0TO chOpaHue Ha aKIMOHEPHTE.

CobriacHo JelicTBamiata IIOJMTHUKA 3a BB3HAIrpaXACHUATA Ha YICHOBCTC Ha CoBeTa Ha
AUPCKTOPUTEC I[p}/')KCCTBOTO HC € Cbh3JaBajio Komuter 110 BB3HAIpaXIACHUATA, a CIIA3BAHCTO Ha
IMOJIMTUKATAa Ha BB3HAIPAXACHUATA CC Ha6m021aBa OT HE3aBHCHUMHUTC 4YJICHOBC Ha CBBCTAa Ha
AUPCKTOPHUTE. HpI/I pa3pa60TBaHe Ha [lonuTHkaTa He ca MOJ3BaHU BHHILHU KOHCYJITAHTH.

2. umﬁopmauuﬂ OMHOCHO OmHocumeHama mestcecn HA NPOMEHAUB0NO0 U nOCMOAHHOMO
6b3HClZpClDde€Hu€ Ha 4jleHoeeme Ha ynpasumeinume U KORmpOJaHume opeanu.:

Unenosete Ha CbBeTa Ha AUPEKTOPUTE UMAT MPABO HAa Bb3HArpa)kJIeHUE, YUNTO BUJ, pa3Mep
U CPOK, 32 KOMTO ca IbJDKMMH, Ca ONpEeeHN ¢ pemeHue Ha O0moTo chOpaHne Ha akKIIMOHEPUTE U
Ce M3ILIalla MpY yCIOBUATA U B CPOKOBETE HA CKIIFOUEHHUTE MEKIY TAX U J[pyKecTBOTO JTOrOBOpHU
3a yIpaBJICHUE.

ITocTossHHOTO BB3HAIrpaXXJICHUEC IMPCACTAB/IABA IJIAlllaHHUATA, KOUTO HE CC (1)0pMI/IpaT BB3
OCHOBA Ha OLCHKA HA U3IMIBJIHCHUCTO U BKIIIOYBA BB3HAIPAKACHUATA C IIOCTOAHCH XapaKTEp, KOUTO
ca OnpcacjicHhu TOYHO HJIM Ca CAHO3HAYHO OonpcacideMn Hu Cca CbITIAaCHO JIeHCTBAIOTO
3aKOHOAAaTCJICTBO.

[IpoMeHIIMBOTO BB3HATPAXKACHUE € €JIEMEHT OT OOIIOTO BBh3HArpakJaeHue moj ¢opmara Ha
TaHTUEMHU, IPEeMUH, OOHYCH, 00JIaru — CBbP3aHU C IEHCUOHUPAHE, U JPYTH MaTePHATHU CTUMYJIH U
(bMHAHCOBM MHCTPYMEHTH, KOUTO CE J1aBaT B3 OCHOBA HAa KPUTEPHUH 3a OIEHKA HA M3IBIHCHUETO
Ha JIeMHOCTTA.

Ha mpoBeneHoTo penoBHO roauimiHO 0010 chOpaHue Ha akuuoHepute mpe3 2019 r., Ha
KoeTo Oerre npen3dpaH Bceku oT wieHoBeTe Ha C/I, € B3eTo pelreHne 3a 3ama3BaHe Ha JOCETalTHUSI
pa3Mep Ha IOCTOSIHHaTa YacT OT TSIXHOTO BB3HArPaXKICHHE, 4YacT OT KOETO ce u3Iala
eKeMeCce4yHo, a JIpyra 4acT ce H3Ilalla Ha TpuMeceurne. Bb3 ocHOBa Ha pelieHHe Ha OOIIOTO
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cpOpaHue Ha akuuoHepuTe, mpoBeaeHo Ha 15.06.2023 r. Ha uneHoBeTe Ha Beeku wieH Ha ChBera
Ha JUPEKTOPHUTE € M3IUIaTeHa cyMma, HpeicTaBisiBamia mno 2.5 % ot meuanbarta 3a 2022 r. moa
dopmarta Ha TaHTHeMHu. 40 MPOLIEHTA OT OMPEIEICHOTO B PENICHHETO Ha OOIIOTO ChOpaHWEe Ha
aKIMOHEPUTE MPOMEHIIMBO Bh3HATPAXKICHHE € Pa3CPOUCHO 3a MEPUOJT OT 3 TOAUHHU.

3. ungpopmayus omHOCHO Kpumepuume 3a NOCMUSHAMU DPe3VIMAmMu, 6b3 OCHO8AMA HA
KOumo ce npedocmassim onyuu 6bpxy aKyuu, akyuu Ha Opyicecmeomo uiu opye 6ud npoMeHIUBO
8b3HaApadicoenue U 00sCHeHue Kaxk kpumepuume no ui. 14, an. 2 u 3 Oompunacam 3a
0BI20CPOYHUME UHMEPECU HA OPYHCECNBOMO:

He ca mnpepmocraBeHnM onunuu BbpPXY AaKUUHM, BKJI. aKIUM Ha JPYXKECTBOTO, IIpaBa 3a
npugoOMBaHe Ha (PMHAHCOBH MHCTpyMeHTU. Kpurepuure 3a mocTurHature pesyararu mpe3 2022
roAMHa, Bb3 OCHOBAa Ha KOWUTO € BB3MOXKHO Ja ObJe NPEeloCTaBeHO APYr BHUJ IPOMEHIMBO
BBb3HATrpaKJCHUE, Ca PE3yNITaTUTE OT JEHHOCTTA U APYrd HEPUHAHCOBH MOKA3aTeINH, ONPEICIICHH B
ITonnTukara Ha IPYKECTBOTO.

4. nosichenue Ha npuiazarume Mmemoou 3a npeyeHka oanu ca U3NviIHeHU Kpumepuume 3a
nocmuzcHamume pe3yimamu.

Bu3narpaxnenusta Ha wieHoBere Ha CJ/l ca ¢opmupaHu Bb3 OCHOBAa Ha PE3yJITAaTHUTE OT
neitHoctTa. Kputepuute 3a mocturnarute pesynrata npe3 2023 roguHa, Bb3 OCHOBAa Ha KOHUTO €
BB3MOXHO Jia OBbJIe IPEIOCTABCHO APYT BUJ MPOMEHIIMBO Bh3HATPAXKICHUE Ca CIICTHUTE:

1. Pesynraru ot neiHoCTTA:!

(a) pasmep u nuHamuka Ha EBITDA (meuanbaTta Ha Apy’>KeCTBOTO IPEIU JIUXBH, JaHbLIH,
obe3nenka u amoptusamun): 2023 r. — 1093 xun. nesa; 2022 r. - 2275 xwir. aesa; 2021 r. - 2339
xui. neBa; Kem 31.12.2023 rogunHa Ipy>KeCTBOTO OTYHMTA OTPHLATEICH (MHAHCOB PE3yJITaT —
OpyTHa 3ary0a B pa3mep Ha 694 xu1. JB.

(0) pasmep u AMHAMHKA Ha HE3aBBPIICHOTO Mpou3BoAcTBO: 2023 1. - 4590 xwi. nea; 2022
r. - 4169 xun. neBa; 2021 r. - 3869 xui. neBa; He3aBbpiueHoTo nmpousBocTBo npe3 2023 roauHa
npencrasisiBa 11.95 % ot npomaxoute Ha npoxykuus npu 9.82 % npes 2022 roguna u 10.49 %
npe3 2021 roauHa.

(B) pasmep W nuHaMuKa Ha B3emanusta: 2023 1. - 6022 xwmi. nesa; 2022 r. - 5989 xwu.
neBa; 2021 r. - 4578 xwui. neBa; Ilpe3 2023 ronuna B3eMaHusATa npejctaBinsBaT 15.68 % ot
npoaanenara npoaykmus npu 14.12 % npes 2022 r. u 12.4 % npe3 2021 roauna.

2. HedunancoBu mnoxazarenu: J[py>KeCTBOTO cma3Ba MO IelechoOpa3HOCT KoJeKca 3a
KOPIOPATUBHO YIIpaBlieHWEe, OJ00peH oT 3amecTHUK-Tipencenatenss Ha KOH. Bumno ot
JeKJIapanusaTa 3a KOpIOpaTUBHO yNpaBieHHe, MyOJIUKyBaHa B TOIUIIHUS JTOKJIaJ, Bb3 OCHOBA Ha
OTUCTa 3a KOHKPETHO HaOeJIsI3aHUTE HHUIIMATUBHU € HalpaBCHa OICHKAa Ha H3IBJIHCHUCTO Ha
Konekca 3a kopnopatuBHo ynpasneHue. JleiiHoctta Ha CbBera Ha aupektopute Ha Enxum-Mckpa
AJl mpe3 2023 roamHa ¢ Omna B choTBeTcTBHE C mpaBwiara Ha Komekca. Cra3BaHm ca W ca
MpUJIaraHy MPUETUTE OT MPEANPUITHETO CTAHJAPTH U CUCTEMH 3a YIIPABJIEHUE HA KAYECTBOTO.

Ha ocnoBanwme ui. 5, an.3 ot [lonuTukara 3a Bb3HarpaxxaeHusTa, usmiamaneto Ha 40 % ot
OTIPEIETICHOTO B PEUICHHETO Ha OOIIOTO ChOpaHUe Ha aKIMOHEPUTE MIPOMEHIINBO Bb3HATrpaKIeHUE
ce pa3cpouBa 3a IMEepPHO OT 3 TOTUHH.

5. noscHeHnue OMHOCHO 3ABUCUMOCIIMA MeNHCOY Bb3HASPANCOCHUEMO U NOCMUSHAmume
pe3yamamu:

Onpenenenara oOT O00mOTO CchOpaHWEe Ha  aKIMOHEPUTE TIOCTOSIHHA dYacT  OT
BB3HATPAXKICHUETO 3a BCEKH OT UYJICHOBETE HA ChBETA HAa TUPEKTOPHUTE € OOBBpP3aHA C HETHHUTE
MIPUXO/U OT Mpoax0u u ¢ neyandbara Ha Enxum-Hckpa A/l

6. ocnognume niawjanus u 060CHOBKA HA 200UWHAMA CXeMda 3a U3NIaujane Ha OOHycu u/unu
Ha 8CUYKU OpY2U HENAPUUHU OONBIHUMENTHU 8b3HASPAHCOCHUSA!

Ha mpoBeneno peaoBHo roaumHo oOmo chOpaHue Ha aknuoHepute mpe3 2019 r., koeto

npen36[za BCCKHM OT YJICHOBCTC HaA Cﬂ, € B3CTO PCHICHUC 3a 3alla3BaHC Ha AOCCTANIHHA pA3MCP Ha
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MOCTOSIHHATA YacT OT TSXHOTO Bb3HArPaKJICHHE, 4acT OT KOCTO M3ILIAIAHO €KEMECEUHO, a apyra
YyacT ce m3Iuiama Ha Tpumeceune. CpOKBT, 32 KOMTO € TPUETO pEIIeHUEeTO 3a pa3Mmepa Ha
IMOCTOAHHOTO Bb3HATIPAXKIACHUC € pABCH Ha MaHJidTa Ha YJICHOBCTC HA CobBeTa Ha JAUPCKTOPUTC.

7. onucavue Ha OCHOGHUME XAPAKMEPUCTNUKY HA CXeMama 3a OONBIHUMETHO 000pO80IHO
NEeHCUOHHO OCUSYpABAHe U UHPOpMAYUA OMHOCHO NIAAMEHUme U/Uiu ObINCUMUME 6HOCKU Om
opyacecmeomo 6 noiazd Ha Oupekmopa 3a CbOomeemuama QUHAHCO8A 200UHA, KO2AMO e
NPUTLONCUMO:

Hsima npeaBuieHO JOMBIHUTETHO JTOOPOBOJIHO MEHCUOHHO OCUTYPSIBAaHE 3a WJICHOBETE Ha
CpBera Ha TUPEKTOPUTE.

8. qubopMauwz 3a nepuodume HA omjiaeane Ha Usniauwianenio Ha npomeHjiusume
6b3Ha2paofcbeHu}z:

Wznnamanero #Ha 40 % OT OmpemenceHOTO B PEHICHHETO Ha OO0mOTO chOpaHue Ha
aKI[MOHEPUTE IMPOMEHJIMBO Bb3HATPAXKICHUE C€ pa3cpoyBa 3a MEPHOA OT 3 TOAMHH, KaTo
M3IUIAIIAHETO Ha pa3CcpodyeHaTa 4YacT OT MPOMEHIMBOTO BB3HATPAXKICHHE CE HW3BBPIIBA
MPOMOPIMOHATIHO MPe3 MePHOa Ha pa3cpoUBaHe.

9. ungopmayus 3a nonumuxama Ha obesujemenusma npu NPeKpamsaeane Ha 002080pume:

O06e31eTeHneTo Npy MpeJICPOUHO MIPEKpaTsIBaHe Ha JJOrOBOpPA € OINPEeJesIeHO B MOJIUTHKATA
3a BB3HArpaxkJeHusATa Ha wieHosere Ha CJI, mpuera oT 00mOTO ChOpaHME HAa AKIMOHEPUTE U TO
3aBUCH OT pa3Mepa Ha cymara OT W3IIJIATeHUTE MOCTOSIHHU Bb3HArpaKICHUs 3a nociegHure 24
Mecena.

0663H_I6T6HI/IG HE CC IObJDKHM B cnyqaﬁ, qc OCBO60)KI[aBaHeTO € II0 IIpUYHHaA
HE3aA0BOJIUTCIIHU PE3YJITATU UJIM BUHOBHO ITOBCACHNEC HA YJICHA Ha CnBeTa Ha JUPCKTOPUTC.

CxIrouBaHHUTE OT UMETO Ha J[py»KECTBOTO JOTOBOPH 3a yIpaBieHue ¢ wieHoBere Ha CJl u ¢
V3IBJIHATEIHUS ~ JTUPEKTOP 3aTBJDKUTENTHO ChABpPXKAT KJay3a, JaBalia Bb3MOXKHOCT Ha
JIpy>KecTBOTO J1a U3MCKBa BPbIIaHE HAa M3IUIATEHOTO MPOMEHJINBO Bbh3HATPAXKICHUE, TPEIOCTABEHO
Bb3 OCHOBA Ha JIaHHHU, KOMTO BIIOCJE/ICTBUE Ca CE€ OKa3alu HeBepHU. PemieHuero 3a BpblIaHE ce
B3uMa oT OO1I0TO chOpaHue Ha aKIMOHEpUTe Ha J[pyKecTBOTO.

10. ungpopmayus 3a nepuoda, 6 Koumo axyuume He mozam 0a 0vOAM NPexevPIAHU U
onyuume 8vpXy aKyuu He mozam 0d ObOAM YNPANCHABAHU, NPU NPOMEHIUBU BbIHASPANCOCHUS],
OCHOBAHU HA AKYUU:

He ca mpenBuieHn Bb3HArpakJeHUs, BKIIOYBAIIM aKLHUU, BKJI. aKIMHM Ha JIPYKECTBOTO U
IpaBa 3a npuo0uBaHe Ha (UHAHCOBU MHCTPYMEHTH.

11. ungpopmayus 3a norumuxama 3a 3anazeane Ha onpeoeieH OPoU axyuu 00 Kpas Ha
MaHoama Ha yieHoseme HA YNPAagumMenHume U KOHMpPOIHUME OP2aHU Cled U3muyane Ha nepuood
nom. 10:

HpyXecTBOTO HsIMa TaKkaBa MOJIUTHKA.

12. unghopmayus omHocHO 002060pume Ha YieHo8eme Ha Ynpasumennume U KOHMpPOIHUMe
Op2aHu, 6KIIOYUMENHO CPOKA HA 8CEKU 002080p, CPOKA HA NPeou38ecmuemo 3a npeKxpamsasaue u
demaunu OMHOCHO 0De3uwemenHuama u/uinu opyeu ObANCUMU NIAUWAHUS 8 CIYYAll HA NPeoCcpOUHO
npekpamseame:

JoroBopbsT ¢ Bcekn wieH Ha CJ] e ckiltoyeH 0 Kpas Ha MaHjaTa, 3a KOWTO € u30paH OT
O6moro chOpanue Ha akuuoHepute. IIpe3 orderHara (rHaHCOBA TOAMHA JIPYKECTBOTO HAMA
IIPEKPATEH AOrOBOP ¢ WieH Ha ChBETA HAa AUPEKTOPUTE.

13. nvanusa paszmep Ha 6v3HazpaxdcoeHuemo u Ha Opyeume MamepuanrHu CMuMyiu Ha
ujeHogeme Ha YNpasumenrHume U KOHMpPOIHUMe OpeaHu 3a CbOMEEMHama PUHAHCO8A 200UHA:
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H’bJ'IHI/I}IT pa3Mep Ha B’b3HaI‘pa)KIICHI/I$ITa Ha YJICHOBCTC Ha C'bBeTa Ha I[I/IpeKTOpI/ITe,
n3Iuiatenu 3a ¢puHancoBata 2023 roa. Bp3iau3a 00110 Ha 545865 n1B., pa3npenesieHd KakTo ClIeBa:

I'apant-5 OO/l, npeacrasisiBano ot EBrennii BacuiieB Y3ynos — 200355 nB.
Cnac bopucos Buaes — 200355 ns.

Bacun I'eoprues Benes — 145155 ns.

OO0muAT pazMep Ha pa3cpodeHUTE Bh3HarpaxaeHus ¢ 18599 nesa.

14. ungopmayus 3a 6v3HASPANCOSHUEMO HA BCAKO Juye, Koemo e Ouio uieH Ha
yIpasumenen Uil KOHMPOJEH OpeaH 6 NYOIUYHO OpPYICecmeo 3a Onpedelen Nnepuoo npes
cbomeemHama PUHAHCO8A 200UHA:

He e IMPUIIOKUMO 3a OTYCTHATA (bl/IHaHCOBa roauHa.

15. ungpopmayus no omuoweHue Ha axyuume u/unu ONYUUmMe BbPXY AKYUU U/UIU Opyeu
cxemu 3a CMUMyIupane 8b3 0CHO8A HA AKYUU!

[TonuTukara 3a Bb3HArpaxaeHusara Ha wieHoBeTe Ha C/I, mpueta ot OOmoTO CHOpaHuEe HA
aKIMOHEPUTE TIPEIBIKAA BB3MOXKHOCT J1a OBJIaT MPEIOCTABCHH MPOMCHIINBY Bh3HATPAKICHUS 10T
dbopMaTa Ha aKIMH, ONIUU BbPXY aKIUH, IPaBa 3a NPUAOOMBAHE HA aKIMH WIX IPYTrd (PUHAHCOBU
WHCTPYMEHTH. J|0 MOMEHTa HE ca MPEA0CTaBeHU TAKMBA Bb3MOKHOCTH.

16. 200uwiHo u3MeHeHUe HA 6b3HASPAINCOCHUEMO, Pe3VIMAmume Ha OPYICeCm8omo U Hd
CpeOHUsL pazmep HA 8b3HASPANCOEHUAMA HA OCHOBA NBIHO PAOOMHO 8peme HA CLydHCUmenume 6
OpyaHcecmeomo, Koumo He ca OUpekmopu, npe3 npeoxooHume HOHe nem @QUHAHCO8U 200UHU,
npeocmaseru 3ae0H0 no HaA4uH, KOUmo 0a no360.J1816a CbNOCmMassHe

FopuwHo namenernue ([/T-1, B NpoLeHTH) Ha Bb3HarpaxgeH1eTo Ha Y4eHoBeTe Ha
C[l, pesyntature Ha gpyxectsoto (EBITDA) U cpegHus pa3smep Ha
Bb3HarpaxaeHuaTa (CP3) Ha ocHOBa NbAHO PaboTHO BpEME Ha CNYKUTENUTE B
APY>KeCTBOTO, KOWTO He ca AMPEeKTOPK

7\

145

125
105
85
65

45
2018r. 2019r. 2020r. 2021r. 2022r. 2023r.

= (] 100 24 76 130 102 29
==Q==EBITDA 100 111 62 142 98 48
= CP3 100 112 103 116 113 108

17. ungopmayus 3a ynpasdchsagane HA BbIMONCHOCMMA 04 ce U3UCKA 6pbujaHe Ha
NPOMEHIUBOMO 8b3HASPAICOCHUE

Hpe3 OTUYCTHATa (I)I/IHaHCOBa IroguHa HE Ca ounu HaJIMIIC OCHOBAHHA 3a YIPAKHABAHC Ha
BB3MOXHOCTTA Aa C€ M3UCKa BPBIIAHC HA MPOMCHIMBOTO BB3HArpaXaACHUEC OT YJICH HAa CHBCTA HaA
AUPCKTOPUTEC, TOpaAn KOCTO TaKaBa Bb3MOXKHOCT HC € ouna YpaxHsaBaHa.

18. ungopmayus 3a ecuuxu omrioHeHUs OmM npoyedypama 3d NPUIASaHemo Ha
NOAUMUKAMA 34 8b3HASPANCOCHUAMA 8b8 8PB3KA C U3BbHPEOHU obcmosamencmea no ui. 11, an. 13,
BKIIIOYUMENHO PA3SICHEHUe HA eCmecmeomo Hd U3BbHpeoHume 0OCMOSMeNcmea U nocousamne Ha
KOHKpemHume KOMHOHEHmMU, KOUMO He cad NPULOICEHU
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B nonurtukara 3a Bb3HArpakAeHUsATa HE ca MOCOYEHU H3BBHPEIHH OOCTOSATENICTBA, NPHU
KOUTO IPYXKECTBOTO BPEMEHHO MOXKE [a HE Ipujara 4acT OT IIOJIMTHKATa W IIpe3 OTYETHATa
(¢uHaHCOBA rOJIMHA HE ca U3BBPUIBAHU OTKJIOHEHUS OT MPOLeAypaTa 3a MpUIaraHeTo i.

II. Ilporpama 3a mpuiaraHe Ha MOJWTUKATa 3a BB3HATPAXKICHHUATA 32 CIIE/ABAIIaTa
¢uHaHCOBA rOJMHA

Ha penoBHOTO TOaumHO 00110 chOpanue Ha aknuoHepute npe3 2021 roguna Oeme mpuera
HoBa [lonuTHKara 3a BB3HArpaXKJACHHUATA HA ChBETAa HA JUPEKTOPHUTE, ChOOPA3CHH C MPUETUTE U
BJIC3JIM B CHJa W3MEHEHHs W JnonbjHeHus Ha Hapenba Ne 48 ma KOH. Tsa e m3rpamena Ha
MPUHIIAIIA, OCHUTYpSIBAIllM ChOOpA3siBAaHETO ¥ ¢ TOJEMUHATA, BBTPEIIHATA OpraHU3aIMsA Ha
JpYKECTBOTO, KAaKTO W C XapakTepa, o0XBara W CIIOXHOCTTa Ha OCBHIIECTBIBAHUTE OT HETO
JIEHHOCTH.

[TonuTrkata 3a Bb3HArPAXKACHUATA UMa 32 11T /1a TOJKPENH ABITOCPOYHUTE OU3HEC IeNTU
Ha KOMIIAHMATAa M Ja HachpyaBa IOBEJCHHME, KOETO NOJKpEeNs Cbh3/1aBaHETO Ha CTOMHOCT 3a
aKLMOHEpUTE, KAaTO B CHIIOTO BpPEME OCUTYpsiIBa KOHKYPEHTHO Bb3HArpaxJaeHHE, KOETO €
JOCTaThYHO J1a IIPUBJIEYE U 3abPXKU JUPEKTOPH C Ka4ecTBA, HEOOXOAMMH 32 YCIIELIHO YIIPABICHHUE
U pa3BUTHE HA JPYKECTBOTO.

ITonuTukara e pa3pa60TeHa 3a IIpHJIaradHe 3a AbJbI ICPUOL OT BPEME, IOAJICIKHU Ha IMPCIIIC/T
Ha BCCKH YCTUPU I'OAWHHU, OCBCH KOI'aTO Ca HGO6XOI[I/IMI/I ChIICCTBCHU U3MCHCHUS UIIN JOIIBJIHCHU S
B Hes. MI3meHenus B YTBBpACHATA OT O6H_IOTO C’b6paHI/Ie Ha aKIIUOHCPUTEC ITonuTuka ce nmpuemar 110
pcaa Ha HEHMHOTO U3rOTBIHE U YTBBPIKAaBaHC.

CbBeThT Ha JAUPEKTOPUTE CUMTA, Y€ 3aJeTHAIUTE B MOJUTUKATA MPUHLUIMI 3 OINpeeIIsiHe
Ha BB3HATPAXICHUATA KbM HACTOALIMS MOMEHT ca e(QEKTUBHH C OIJIe[] Ha TIOCTHTHATHUTE
(GbuHAHCOBM pe3yJiTaTH IIpe3 OTUeTHHA INepuoj. TAXHOTO mNpuiaraHe W 3aHampen e Obae
npuopureT Ha ChBeTa Ha JUPEKTOPUTE.

Ha cBoe 3acenanue CbBEeTHT Ha IUPEKTOPUTE HANpaBU IHperjesl Ha IOJUTHKATa 110
OTHOIIIEHHE Ha Bb3HArPaKJIEHUATAa HAa U3MBIHUTEIHUTE AUPEKTOpU. CHBETHT HAa AUPEKTOPUTE €
Jajl CBOMTE IPENOPBKU IPU OIpPEEeNISHETO Ha BB3HArPaXJCHHUSTAa Ha CIYXHUTEIMTE Ha JPyTu
PBKOBOJIHU JUIBKHOCTH B aMHHHCTpALUATa Ha JIpYy>KecTBOTO. TOM cielu HUBOTO U CTPYKTypara
Ha Bb3HArPaXICHUATA HA CIy>)KUTEJIUTE Ha JAPYTH PHKOBOJHU JJIBKHOCTH B aIMUHHUCTPALIUATA Bb3
OCHOBa Ha wuH(popMalus, NpeAocTaBeHa OT MPOKYpPUCTa Ha JIPYKECTBOTO U TapaHTHpa, ue
BB3HATPAKICHUETO HA BCEKH M3IBJIHUTEIECH WIEH OT ChbBETAa Ha IUPEKTOPUTE € CIPaBEAJIMBO
OTIpE/IENICHO CIPSIMO Bb3HArpaX/JI€HUETO Ha JAPYTUTE YICHOBE Ha ChBETAa Ha JUPEKTOPUTE U JAPYTH
CITy’)KUTENIM Ha PbKOBOJIHH JUTBKHOCTH B 8/IMUHUCTpALIHUATA.

aoooo

To3u AOKJIaJ € MPUCT Ha 3aCC€AaHNC Ha CobBera Ha JAUPCKTOPUTC.

Rosen Digitally signed by

Rosen Trifonov

Trifonov pimitov
Date: 2024.03.26

Dimitrov 094135 +0200
TIPOKYPHCT: ... oeeenrenenenanannn.

Pocen lumutpon
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JEKJIAPALIUSA
mo wi. 100w, an. 4, T. 4 ot 31K

Honynoamucanusat Pocen Tpudonos JumutpoB — [Ipokypuct Ha ,,Enxum — Hckpa”
AJl nexnapupam, ye

a) KOMIUICKTHT JOKYMEHTH Ha TOAUIIHMA (DUMHAHCOB OTYET 3a JeiHOCTTa HA ,,EIxum
— Hckpa” AJl 3a ¢unancoBara 2023 1., ChCTaBEH CHIJIACHO MPUIIOKUMHUTE CUYETOBOHU
CTaH/JapPTH, OTPa3siBa BAPHO U YECTHO MH(OPMALIHUATA 32 AKTUBUTE U MTACUBHUTE, (DUHAHCOBOTO
CBCTOSIHUE U TIevasi0aTa/3arydara Ha Ipy>KeCTBOTO;

0) OoKIagbT 3a ACHMHOCTTa Ha JApYyKecTBOTO 3a ¢uHaHcoBata 2023 r. chabpika
JIOCTOBEPEH TpETyie]l Ha Pa3BUTUETO U PE3YIATATHTE OT JCHHOCTTAa, KAKTO W ChCTOSHUETO Ha
JPY’KECTBOTO, 3a€/IHO C ONMUCAHWE Ha OCHOBHUTE PHCKOBE M HECHTYPHOCTH, TpE] KOHTO €

HU3IPaABCHO KECTBOTO.
p Ilpy Rosen Digitally signed by
Rosen Trifonov
Trifonov  Dimitrov
L. Date: 2024.03.26
I[eKnapaTop: Dimitrov  ¢942:10 +0200

Pocen Tpudonos Aumurpos — IIpokypuct

JAEKJIAPAIIUSA
o wi. 100w, am. 4, 1. 4 ot 3IIIIIK

Honynoanucanata Mapuss KocragunoBa JlazapoBa — TIJIaBeH CYETOBOJIMUTEN Ha
,»Emxum — Wckpa” AJl nexnapupam, ue

a) KOMIUIEKTHT JOKYMEHTH Ha TOAUIIHMA (UHAHCOB OTUET 3a JefHOCTTa Ha ,,Enxum
— Uckpa” AJl 3a ¢unancoBata 2023 r., CbCTaBE€H CBIVIACHO MNPUIOKHMUTE CUETOBOJHHU
CTaH/JapTH, OTPa3siBa BAPHO U YECTHO MH(OpMALIUATA 32 AKTUBUTE U MacUBUTE, (PUHAHCOBOTO
ChCTOSIHME M NevanbaTta/3arybara Ha Apy>KECTBOTO;

0) nmokmagbT 3a JEHHOCTTa Ha JpYyXecTBOTO 3a ¢uHaHcoBata 2023 r. chIbpxka
JIOCTOBEPEH Mperje/l Ha Pa3BUTHETO U Pe3ydTaTUTE OT AEMHOCTTa, KAKTO U ChCTOSHUETO Ha
JIpYKECTBOTO, 3a€JHO C OIMCAHUE HA OCHOBHUTE PUCKOBE M HECUTYPHOCTH, IPEN KOUTO €
U3MPABEHO JIPYKECTBOTO.

Maria Digitally signed by
A Maria Kostadinova
Kostadinoy Lazarova
Date: 2024.03.26
Jleknaparop: a Lazarova o9:36:11+0200
Mapus Kocragunona Jlazaposa

— I'NTaB€H CYCTOBOIUTEII
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