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Enrosmusng coboTre iy Ha KanuTasa Ha
“MEIHS JARPEKIUIDH" EOO/

va, Huwosal Xafros No 34 1 3

p. Cotpus

Hite msespunxme quut Ha tusadcosHs omer a8 “MEOHS JARPEKIWLH" EOOMA, rp. Codum
lflpysecrooTo”), ChTRERALL cueTobofHis Gasane weM 31 aexemuspn 2017 r M oruera sa
OPHXOAHTE H PAINOAUTE, OTHeTa 38 CofCTEelMA HanuTas M oT4eTs 35 NEPUYMHITE NOTOLH 34
FMOJHHATE, 3AFEPLIBALLA HA TRIH JHTA, KAKTO H NPHACKEHHE KbM QHHANCODHE 0TYET, ChIbRRaLs
OOODIIEHD  ONUBECTHEANE HA  CRUECTREHHTE CUETOGHOAHK OOANTHKN o APYTa  NOACHUTEAHA
HHPODMALLAS.

[lo Hawe MHEHHE, OPUACKEHHAT (PHUAICOD OTYST APEACTEAS JOCTOBEEPHD, Whil  HCHNEHR
CHIMECTREHH SCTIEKTH, (PHHAHCOBOTO CROTOAHHE Ha JpysecTroro Kwd 31 nexemepn 2017 © on
HEMOBHTE (PHHEHCOBN PeIVATATH OT JIeAHOCTTA o DAPHOHETE MY OOTOOH 3 MO/HHET,
FAPFPPLIBALLA HA TRIW JATA, D CROTBETCTEHE © HalWoHAAHMTE CYeTODOJIHK Cradgaprs (HCC),
APMAQKHMN B Bharapus.

Eaza 3a H3pa3ABAHE HA MHeHHe

Hute M3IFLpHUNXME HBLLHA OQAT B CHOTEETCTRHE © Mesily HAPOUHHTE OMNTOPCKH cTandapti (MOC).
Halmre oTroB0pHOCTH ChIASCHO TE3N CTEHIAPTH CA ONHCAHW JOITEAHWTEAHO B BasHeAd T Ml
AOKARN .ﬂ‘ﬁ‘ﬂﬂﬂpﬂnﬂ"{'“ HA OIUTOPA 38 OAUTA HA hUHAHCOUNHA OTHeT™. HHe cuMe HeIsaucisMe o7
NpyHecTooTo B CLOTEETCTRHE ¢ ETHUHHE HOJISKE HA NPOECHOHAAHNTE cusToRGAHTEAN Ha CLneTa
38 MEMIYHADCIAHH CTAHZAPTH 00 &THEA 34 cueToBoddTesd (Kogewca wa CMCEC), saecpno ©
ETHYHHTE W3HCKBAHHA Ha 3aKoHa 38 Hessaucusus (PUHABCOR oapt (AHGO), npeaosedn no
OTHOITEHHE HE HEWEA OANT HE (hHHAHCOBHA OTYeT 8 Bearapus, KaTo HHe HINBAHBXMEe | HaleTe
ARYTH ETHYHH OTIOROPHOCTH B CROTHEETCTRHME C HIMCKBAHMATa Ha FHEO v Kopewca tua CMCEC.
Hue cqnTaMe, Y€ OIMTODCKHTE JORAIATEACTIE, I0AY HEHH OT HAC, CR JOCTATENHN H YMECTHH, 34 14
DCHIYPAT G234 38 HAINCTO MHCHHE,

Opyra mudopmamnsg, pajAHYHA OT (QHHAHCOBHA OTYET H OAHTODCKHA
OOKARA BBPXY HEro

PLEOBOACTROTO HOCH OTIOBORHOCT 38 ApyraTs vapopsmann. JpyraTa HHBOpMBITHRE B8 CheTol OT
AO0KART 38 AENHOCTTH, WIMOTHEH OT PBEKOBCIACTBOTO ChraacHo [aana ceaums of Jaxkoda 33
CHETOBOCTROTO, HO HE HKAKHYBA IHHAHCOBMUS OTHET W HELIHA OWTOPCKH A0KARL WHKY HOm,

HaiseTo sueHne oTHOCHO hITHAHCOBHS OTYeT He 0OMBALEA ApYraTa MDOpMaiaa o HHe e
HIpAIABAME KakBaTD i a8 o t.k;rupuu HE FHHAKMCHHE 38 CHIVPHOCT OTHOCHD HER, DCHEH ARD HE ©
HADHYHO MOCOMEHD B IOKASA HE M [0 CTEISHTA, A0 KOATo @ Nocodesn

Bee Bpreske © HELWMA OJWT Ha (GHHAHCORNA OTUET, HALIATA OTRORODHOCT GO CLETOH B TORa jia
NpoYeTEM APVIATE HHPOPMALIHA 1 NI TOSH HAMIH A4 OpeUsHiM 8 TASH ADYTa HHQOpMALLER £ B
CLUPCTHEN0 HECHOTBETCTENE © MUHAHCORHA OTHET MAH C HALIHTE NOIHAHHA, TPHACBHTH N0 npeme
HA OJHTA, HAH IO JIPYT HAYHH MATASHCTA JIA ChOLPKE ChIUECTEEHO HEMPAHHAHO goksssade, H
cay4afl 9e Ha 0azaTa Ha paboTarta, KOWTo CMe HIELPINHAAH, HHE JIOCTATHEM JI0 IAEARSeHHE, Se ¢
HAAHILE CHINSCTDEHO HENPABHAHO HDKALIBAHE B TASH JAPyrd WEPOPMALIE, UT HEC 08 HIMCKE Ji8
AURAELBaME TOH (hakT.

HAmaMe KaKbo I8 LOKAALERME B TOBA OTHOLIEMHE,

yee gl :



UNITEDAXUIDITORS ~ sodsizgee»o»

v united=-auditorscon
e=—mails officepunited=-avditorscom

AdomeAnumenanu Fsnpocu, KOUMo nociden 3a dornadeane Jaxonsm 3a cuempaodcmaoma

B nomrsAHEHIE HE HALIHTE OTTOROPHOCTH B A0KAAABAHE Chiancns MOC, no oTsolieHie Ha 10KAA1E
38 AeAMOCTTA, HEE HINDAHHKME H DPOUELy pHTE, QoDEREHH Kbt HANCKBAHHTE no MOC, esraacHo
LYHAAHHA OTHOCHO HOBH H DRIMLHDEHH OIHTOPCKH AOKAAMN 3 KOMVHHEALNA OT cTpasa a
OAMTOPE" HAB NPMPECHOHAAHATA ORrSHHSAUHA HE  PECNCTpUpadiTe oawropn B Buarapuoa,
HHCTHTYTA WA JHOAOMHPEHWTE eKCHepT-cdeTomoguTesr (MAEC)". Tess npoueoypH KacaaT
NPOBEPKH 38 HAAMMHETO, KAKTO M [POHEPKH HE (QUPMATA M ChOBRMAHHATO Ma Tain Ipyr
HHPOPMALNA ¢ HeA D8 HH NOANOMOTHHET EhE (OpMHpaHE HAa CTAHROMMILE OTHOCHO TOBa Jasi
LAPYTETA HHQODMAINA BKAIMEA DNOBECTARAHNATA W AOKASIBaHHATE, Npelaictn § Daaka cenma
ot 3AK0HA 38 CYETORNIACTBOTO, MPHACKAM B Baarapus.

Cragnosuge @66 prbana © wi. 37, @i 6 om 3aKona 30 cHemoeeodemenmio
Ha DR3ATE HA HINLPLUIEHHTE TPONCIYPH, HALETO CTAHDBHILE B, Ye:

af HH¢0PMiULIMTh. BiAOUEHS B J0Kaadla 38 deliMocTTa 3a chumadcoBaTa roaMBa, 38 KoATO e
HIMOTEEH (DHHANCOBHHT OTHET, CROTRETCTHA HA (PHHAHCOBHA OTIeT,

ﬁ'| AdoAndbT 36 ACAHOCTTE € HIMOTBEH B CHOTHETCTBHE ¢ H3MCKDamuaTa Ha Taabs cenma or
FaKoHE 38 CHETOROICTROTE,

OTrosopuocTE HA PEEOBOACTROTO 34 (PHHAHCORHA OTYeT

PI-KUHG.«I-IC’I-"IJD’I‘U HOCH OTTOBOPHOCT 34 HIMOTBAHETO B JA0CTOBEPHOTO OPCACTABAHC HA TosH
muaHCcOB oT4eT B eworBercToRe ¢ HOC, npHAaosnMH B Bharapiia W 34 TAKABA cooresa sa
BETRELUIGH HOHTPOA, KAKBATO PLEOBOOCTHOTD ONPSIEAR KATO Heo0XDaMMA 38 DCHIYPAEBAHE
HAMOTEAHETO HA d.'IH.HBH‘EUEH OTHETH, KOHTG He ChOLHEAT ChUECTReHH HeOpaBHaHH OTImaMes .
HEFABHCHMO JIAAH JUBAHCALILE OF HA MIMAMEA 1AW MpeLllKa.

Mpr pSroTRAHE HA (PUHAHCOBHA OTHET PRRCBOACTEOTO HOCH OTIOHOPHOCT 53 OLEHEEEHE
enocobiocTTa Ha dpyMecTROTO AR NPOIEAKA I8 (IVHEDHOHHPE RKATO JeACTEEIGD MPEANPHATHE,
ONoBECTABANKN, KOMETO TOBA ¢ MPHADKHMO, BRIPOCH, CEBDPIEHM C TPEANOAQMEHNETO ¥
NEFRCTRALLY NPEANPHATHE M HINDAIRARKN CUPTOBMIHATA DA HA OCHOBATA HI P LI0ADNE HIETO
i\ ASRCTREAI NPeInpUATHE, OCBEH AKO  PREOBOACTHOTO HE . ILIHAMEDABRE G0 AHKNHHpa
JpyMecTHoTe Wak JA NPEVETEHOHA JEAHCCTTE MY, HAM KO0 PRROBOACTROTO HH NPEKTHES HEMA
OPYTE BATERDHATHEA, MCEEH 8 NMOCTHIH NG TO3H HAYHH.

OTroRopHOCTH HA OAHTOPA 34 OAHTA Ha (PHHAHCOBHA OTYET

HEWimme Wean ch Q& DOoAYSHM PaiyMHL CTENeH Ha CHIVPHOCT OTHOCHO TOBa Oasl QMHRHCOWMAT
OTHET KATO LIAA0 He I'_'h,m:PKEI ChIIECTEREHE HI'!I'II'.IHIIILEHH ODTHUHTHHHN, HEERAHRHACHMO JGEHAM [RARS IR O
HA HIMAMA HAMN PPEUIKA, M 8 W ONHTOPCKN A0KAAL, KO0 I8 ISAMINE MALIETD ST KD
MHEHHe, PRIyYMHATA CTENEH HA CHIVPHOCT @ BHCOKA CTENeH HA CHIVPHOCT, HO HE ¢ Fapaiumn, u4e
QUIHT, HABRBPIUEH B CLOTRETCTEHE CbC 3aKOHA 38 HEIEBHCHEMHES (PHHAHCOD OOUT B MOC, mHHars e
PASKPHEE ChUISCTHEHD HENPARHAHD OTYHTAHE, KOTATO TaKOBaE CLULCTEYBa.  Henpasuasn
OTHHTAHHA MOAT A FRAHHKEHAT B Fﬂ.'{:.".'l.T’HT HHA HAMAME HAH I'FI:I.LID:E H CE CHHTAT 38 ChilscTReEMH,
aKo 01 MOrAD PAIYMED 8 Ce OUAKDE, Y& TE, CAMOCTOATEAND AN KATO ChRKYIMTHOCT, DHXE MOTAN [18
OHIIHET BANSHHE BBPXY HEOHOMHYECKHTE PEILEHHA HE NOTReGHTEANTE, BISMEHH Bbd DCHOBE HA
TOEH (THHEHCOE OTHET.

Kato 4acT oT ofuTa B CROTReTCTRHe ¢ MOC, HHe d3noaszBame I'I-Fﬂ'lt’ECHUHEIAIJH OpEUEHEdL 1o
dFanaisamMe ﬂpﬂdJECHDI:IM'EI'I CRCNTHEHIBM NO BREMC HE LEAMA OHT. Hue cuuip Taxa:

L] AL Hﬂll:l:l'H.Ll_H'pEl.M'l: H HICHEBAME pPHOCEDDETE OT ChUISCTHEEHH HCOPabiaHR OTH9HTRHIEE TR
CDII[{G.I-I{!I:IHM OTHET, HEFABHCHMO JQaaH ThAMKAID ©F HA HEIMAaMAE HAH IPeLiEA, '[.ﬂ:ll.'lEK._ILﬂ'IJEIM{'. 1]
HATRAHABEME QAHNTOPCHH NPOUSIVPH B OTTOBOP HE TEIH PHCKODE W NMOAYTABAME OHTORCRR
JOKASATEACTEA, KOHTD A4 CA QOCTATLYHE H vMOECTHH, 38 Ja OoCHIYVPAT Gasa 38 HALleTs MHeHHe
PHCRET [a He Bhie pasKkprTo CHIECTBEHD HEMPARHAHD OTYHTAHE, KOETO & DEIYVATAT OT HIMAMA,

fq'-*“P-El—-—-u?v-r‘r
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# NO-BHUCOK, OTKOAKUTD PHOHE OT ChUBCTREHG HEMPABHAHD OTYWHTAHC, KOETO € PeIyaTaT ol
PPELLKE, THi KBTO HIMAMATE MOMe Ja BEAI0YAA TafiHo coopasysmabade, dasuadimumpans,
NPEOHAMEPEHH NPOMNYCKH, H3ABACHNS 38 WLBERIEHE HE JIHTOPR B 3alAyEIeHHE, KAKTO N
nperedperpase an 3000 KEARHE HA BBTPSILIHIS KOHTPOA,

*  osyyaBaMe DADHPAHE 38 BLTPEUTHHA KOHTPOA, HMALL OTHOWEHHE KEM OJHTE, 38 48
paspafoTiM  OARTORCKH  NPOLEOVH, KOMTO g8 ©A  NOSXOARMH  [OpPH  KOHKPETHHTE
OOCTORTEACTER, HO HE © UEA HIPHIABAHE HA MHCHHE OTHOCHO edieKTHAHOCTTA HE RETPeLITH IR
kotTpoa Ha pyaecTBoTn,

*  OUEHABAME VMECTHOCTTAS HA HIDOAIBAHHTE CUBTOBOIHHE TOAHTHEH o DaESyMHOCTTS  da8
CHETOROIHNTE MPHOAHIMTEAHN OLUCHKH M CEBPIEHHTE © TAN ONORECTSHAHN, HATIpABEHA OT
PLEOBOICTHOTO,

*  AOCTHIEME A0 SHEAKSEHIE OTHOCHU YMECTHOCTTE HA MINOAIHAHE OT CTPAHH HAE PREOBOACTEOTO
Ha cueToBofHATA GA34 HE UCHOBATA Ha NPEATIOACHEHHETS 38 JAefiCTRALID NPCANPUATHE W, Wi
DAIATE HR NOAYSEHHTE OJMTOPCKH JOKB3ATeACTER, OTHOCHD TOBE fHAAH € HEAHUE ChUETTHEHE
HECHIVOHOCT, OTHACHIE Of A0 CBOHTHA HAH  YCAOBHE, KOHTO OHXE MODAH J8  DopoaT
FHAMHTEAHH CLMMEMHA  OTHOCHO chocobHocTTa  Ha  JIpysecTsoro 8 npEaibase Ja
GPYHELNOHUDE KaTo AeflcTRBALD DRejNpUATHE. AKO HHE AOCTHIHEM /0 JEKACHEHNE, Y& e
HBAHLE ChillpCTHEHE HECHTY PHOCT, OT HAC Cf HINCKBA JA MPHBACHCM BHIMAHHE H OLHTODCHHA
CH ADEARL KM CEFLDEAITE © T3 HECHUTYPHOCT ONOBECTHRAMUA 18 (DHHEHCORIA OTHET WAL 1
cayuall de Te3n CNOPECTABAHNA CH HERIPKBATHH, A8 MOLpHIIpaMe MHemeTo o Hamre
JAKAHENNA C8 OCHORHHAT HA OMUTODRCKHTE JOKAIATEACTHA, [OO0AYYCHH A0 OaTaTa Ha
CAMTORCKHA HU goksa]. Begeum ewfurus wan yeaosna obade MOTaT A8 CTRHET pHtdiiE
JpvaecTBoTo A3 DPEYCTAHORH (Y HKILHOHHPANETD cd KA1 AeficTRALD NPeATpHATHE

*  OUEHADAME UAADCTHOTO OPCICTAMAHE, CTPYKTVPA H CRALPMAHWE HEA I.I.IHH-'J.HC':.HIH.'H OTYHET,
BEAHMATEARD OMOBECTARBAHMATA, W AN '#'I-IHH-HCUHHHT OTHET NPEACTARA OCHUDONOARMELLITE
SH HETD CAeAKH 11 CBOMTHA N0 Ha'liH, KolTo NocTEra AOCTOBEDHD NPEiCTaBRHe.

Hue EOMVHHENHDAME C PREOBMOCTEOTO, HAPE/L C OCTHHAAHTE BRITPOCH, MARHHEPRHIA DOXRAT ¥ RpEME
HE HIMBAHEHEE HA OJHTE W ChUECTHEHHTE EOHCTATAUHH OT OMHTA, AKAOUNTEAHO ChUWCTHEHN
HEJOCTAETEUH Wb BhTPEIHNA KOHTROA, KONTO MASHTH{RHLOMPAME M0 BDEeME HA HINbLDLIBEHH 01
HAC 0T,

rp- Codpua, 29 malt 2018 ropmsa

“Wonalites oonrepe” OO,
QAHTOPCKO [APYAeCTHD,
BOMCAHD B perdcTepa Ha FAEC non Ne (0159

(FPptiimpnd

nour. a-p Horoasil Opeluapon

YHAPaBHTEA, PECHCTRHPEH QIHTOR,
OTTONOPeH 34 OITa

Anpec:
rp. Cothma 1421, va. Bexen Me 2, an. 28



roAvLUEH AOKNAA 3A AEMHOCTTA
HA "MEAWNS OAWMPEKLUBLH " EOOA , I'P. CO®UA
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Hacrosuwmar gJoxnasn 33 AedHOCTTa € H3roTBEH B CHOTBETCTBHE C pasnopegbnre
Ha Y7.33 or 3akoHa 33 CYETOBOJCTRBOTO H HIHCKBAHHATE H3 ThProBCKHE JAKOH



To3u A0KN3A € M3rOTBEH Ha OCHOBAHWE M3MCKBAHWATE H3 pasnopeabwTe Ha un. 33 ot
33KOHA 38 CYETOBOACTBOTO W NPEACTaBs KOMEHTAP M aHanW3 Ha WHaHCOBMTE OTUETH W
APYra ChlUECTBEHA MHAODMAUMA OTHOCHO (DWHAHCOBOTO CHLCTORHWE W PE3yNTATHTE OT
AEHHOCTT® Ha ApywecTsoto. [oknagbT oTpasdea  JOCTOBEDHO ChCTOAHMETO M
NEPCNEKTHEMTE 33 PA3BHTHE HA ADYHECTEOTO.

YHE :

Meaus OavperwsH EOOL e Apy®ecTBo C OCHOBEM NPEAMET Ha ASAHOCT PEKNaMa W
PeKNaMHK YCIYIM B TOBa YMCno:;

o AHaNM3 Ha MeAWAHWA Na3ap, OLUEHKK M NDOTHO3M 32 DbOeM TEHAEHLMK;

o AHanNWM3I Ha noTeHuManHuTe noTpefuTenn W gedwWHWpaHe Ha MEAMAHOTO WM
noTpeGneHe ¥ HaBuLwW

o ONTUMMZAUMA H2 PEKNaBMHMTE WHBECTWMUMM 33 NOCTHIAHE H3 MaKcMManed
pesynTaT u edeKTveHOCT;

o MeawiHa CTpaTerma W NNaHWPEHE HA KOMYHMKALMOHHWTE aKTHBHOCTH

o MeaMiHO KynyBaHe - JOroBapsaHe Ha OMTHMANHK YCNOBKA

o MOHMTORMHT M @HANW3 Ha peanuaupaHMTe Pe3yYNTaTH M AKTUBHOCTHTE Ha
KOHKYPEHTHTE

o CNOHCOPCTE3, NPOAYKTOBO NOZWMUMOHWMPaEHE, CNeuManHH nNpeanoweHHd 3a
ME4WHHO NPUCLCTEWE

o MeguitHW KOHCYNTaumMW

Apy%ecTeoTo & ocHoBaHO Ha 18,03.2005 r. M e BNWCAHO B TBOMOBCKMA DEMUCTBD Ha
Codpuitckm rpagexm ceg no ®.4. N 6958/2005 r.

Ha 24.07.2009 r. Megus [alipexwsHd EOQQ[l e npepericTpMpado B AreHUMA no
BNMCEAHUATE KbM MUHMCTEPCTED HA NpasockiMeTo — TeProBCkM PErmcThp o

EovHed noenTudukaymoHeH Homep: 131438108

HaenTuduraupworen Homep no 340C: BG 131438108

Kem 31.12.2017 r. apyxecTBoTO € ChC CEAANMLIE, 3ApEC Ha YNpasnenwe, TenedoH,
dakc, KakTo cnensa:
o rp. Codwn, paiod Warpes , yn."Hukonai Xavtos” 34 er.3
o Ten: +359 2 8651138
o Makc: +359 2 9631628

Kem 31.12.2017 r. pervcrpupanmat kanwtan Ha Meaus Javpexwss EOO e paamep
#a 5000 ne. e pasnpeaeneH & 50 4ana ¢ HOMWHANHA CTOMHOCT Ha BCEKM AN B pasMep Ha
100 neea. Mpe3 2017 r. He & DCLWECTEARAHO YERNMUARAHE WNKM HAMANABAHE Ha KanuTana
Ha APYWeCcTBOTO.

IIJ_IJ_I

Apyx#ecTBoTo Ce ynpasnsaea W npefcraBnseBa or eAHONMUHMA CcOBCTBEHMK Ha
kanutana Codgma MeTpoea MeHeea.



MNepconan

KoM 31.12.2017 r. CNMCRMHKAT BP0 HA NEPCOKANA Ha OPYMECcTBOTOo e 23 YLLK,

CpeneH
HaeT AMua No TPYO0B0 NPaBooTHOWEHKE cnvch4ed Gpoi
2a 2017 r.

Bieiii Cy»uTeny 1 phKosoguTENy 4
| AHANMTWHHY CISLMANHCTH 10
ALMHHICTEETHEEH NEPCoHAN 8
OnepaTopy Ha MaLWKMHA 1
O6wo: 23

NPECNEQ HA QEWHOCTTA M HA CbCTOSAHMETO HA NPEANPUATUETO

1. OcHoBHa geliHOCT
MpeaMetsT Ha pekHocT Ha Meawa falipekwsHd EQO[ e pexnama B neuart, paamo,
TENEBMINS, MAPKETHHI, COLMONCTMYECKM NPOYYBAHUA, KOHCYNTAHTCKE AESHHOCT, BDBLIKM ©
O6WECTBEHOCTTE, THPrOBCKO NPEACTARMTENCTED M NOCPEAHWYECTBO.
2. MazapH n npopambn
Peanwaupanute npes 2017 r. HeTHM NpuxogM OT npoaaxBu Ha ApYWecTsoTo ca B

pasMep Ha 24042 xun. nesa, KOETO NpeacTaenssa Hamaneswe ot 5.57 % B cpaBHeHWe C
2016 .

HameHeHHe

MNpuxoan 2016 (%) 2017

MpH=can (xun.ne):
HETHW Nprxoam OT Npogaxen Ha:

1. ¥enyru 25455 24042
| OBiyo: 25459 -5570;, 24042

OCHOBHWTE BLHLLHKW NA33apK H3 NPEANAraHUTE DEKNAMHK yonyTy oT Meaus
NaipexwsH EOOA Al npes 2017 r. ca crpaHuTe OT EBpOneickun nasap Kato PyMbHAa 1
Benvkobputanma . Mpe3 2017 ., MMa OTHETEHM NPHXOAN OT NPOAaXGH OT YyGMHa, KaKTD
cnenea:

*  PyMbHuA — 165 xun. ne. wnu 0.69 %,
s  BenukobpuTaHun — 728 xun.ne. wne 3.03%6;

O7 oTueTEHMTE NpUxogun oT npoaaxtu Ha Menws [aiipexwesH 00 3a 2017 r., 96.28
% ca peannaupann Ha Genrapckks nasap, kato npes 2016 r. aensT UM e 95.83 %,



PE3YNITATH OT AEAHOCTTA

B pesynTaT Ha OCLLWECTBEHaTa CTONAHCKa AeHHOCT npes 2017 r, ApyMEeCcTEOTO OTUeTe
NONOMUTENEH (DMHAHCOB PE3YNTaT — HETHA Nevanta B pasMep Wa 1455 xun. NB., KOATO
npeacTaensea Hamanexwe C 19 % B cpasHeHWe C HeTHaTa nevanfa Ha ApYXEeCTBOTO 33
ChlunA neprog Ha 2016 .

Menus AaiiperiusH EOOA e peanvanpano npes 2017 r, nevanba npeaw obnarave c
AaHBUW B pasMep Ha 1613 xun. NB., KOETO NPEACcTaENABa HamaneHwe oT 19.11 % cnpamo
nedanbara npegu obnaraxe ¢ AaHsUM Ha ApywecTeoTo 3a 2016 .

ONepaTMBHMAT MHAHCOB Pe3ynTaT, NOCTWrHAT oT Meaus [AaipexwsH EOOJ npes
Npeg=<ogHYa Nepuod € NonowuTeneH — onepatTMeda nevanba, koAato 3a 2016 r. e 1955
xwn.ne, lMpes ortyerHata 2017 r, pesynTaTeT OT ONEPaTHEHETE AEHHOCT Cowo €
nanoxuTensH — 1568 xun.ne., KOETO NoKa3Ba HaManeHne CNpsMO NoCTUrHararta npes 2016
r. CTOMHOCT Ha TO3W NOKa3aTen, PasxopuTe N0 MKOHOMMHECKH EneMeHTW na ¢ cuc 4.38 %
npe3 2017 r. HeTHuTe npuxogM OT NpofaxGu HaManAeaT € 5.57% npes 2017 r.

fpnxogn oT OCHOBHA geRHOCT

Npwxoan | 2016 ""‘“ﬁﬁ"‘e 2017
Mpkxogi (xun.ne):
HeTuu Npuxoan oT nponaxEy Ha:
1, ¥eny 25459 24042
06wo: 25459 -5.57 %o 24042
PazxoqH 33 OCHOBH3 geAHOCT
HameHeHHe
Pasxoam 2016 (%) 2017
| Paskogs [on.na):
Pasxnfm N0 MKOHOMANECKH ENEMEHTH!
1. Manonasadm cypoBKHHK, 17 | 17 65% 14
MATEDHANM W KOHCYMATHEM &
2. FazxnfM 32 @LHIWHM Yoy 22478 - 4,85% 21386
3. Pasx0AuH 33 SMOPTHIALNA 26 7.69% 28
4, Paawoqu 33 3annaTk 1 933 5350, gm
DCWMYDOBKA HA NepooHansa
5. fpyry pazxonm 52 23.08% )
| OBuwo; 23504 -4.38% | 22474




SUHAHCOBW NOKASATENN

OCHOBHM NOKA3ATENK 33 CLCTOAHWETO HA APYHECTBOTO!
= [MoKazaTenH 3a NHKBMGHOCT:

KoeduumneHT Ha oblua NMKBUAHOCT:

To3n NOKasaTen € eavH 0T HaW-paHo GOPMYNMPEHKTE W C8 CMATE 33 YHHBEPCANeH.
Toi NpeAcTaEs OTHOWEHMETO Ha KPaTKOTPAWHWTE AKTMBM KbM KPaTKOCPOUHWTE NICHEM
(3agbmxenua). Moxe fa Ce O4YaKsa, Ye KPaTKOTPaWHMTE aKTHBW We ShAaT NoHe pasHu Ha
KPaTKOCPOYHMTE NACHBM, KATO B AEHCTBMTENHOCT & HOPMAaNHo Aa BBA3T ACPM MankKo no-
roneMd oT TAx. ETO 330 ONTHManHWTe CTOWHOCTW Ha To3u koeduuuedT ca Hag 1-1,5.
H?}u[.]ou THNOBE KOMNauuu obave ca B CLCTOAHWE fAa PaBOTAT NPKU KOSDMUKEHT NO-HWCHK OT
1.00,

3a 2017 r. cTOWHOCTTa Ha KoeduumeHTa 3a Meaus Jadpexwsn EOO[ e 3.80.

K H NHEBWAHOCT:
KoeuumenTeT Ha He3abaeBHa ((PWHAHCOBE) NWKBMAHOCT C8 W3YWCNABa KaTo
ChOTHOLWEHWE Ha NapUYHWTE CPEACTEE W KPATKOCPOMHWTE Macvel W u3passea cnocoBHocTTa
Ha APYWECTEOTO da NOCPEeWa KPaTKOCPOYHWTE CHM 380bNMEHMA C HANWYHWTE CH NapMuUHK

3a 2017 r. croliHocTTa Ha koeduumeHTa 33 Meawa DadperwsH EOOM e 2,35,

= Mokazarenwu 3a peHTabunHocCT:

T03H nuxaaa-ren W3pa3nea B‘bEIBFf'bI.I.I.EEMOC'I‘I'E Ha eauHMLa NPWMX0, PEanvanpaH ot
npeanpuATHETO Npu dopMupade Ha GUHaHCoBMA pe3ynTaT [ newanta wnu 3aryba ).
Hauncnaea ce Karto CLOTHOWEHHWE MeXay (PMHAHCOBMS PE3YNTaT W HETHWMA pasMep Ha
NPMX0AMTE OT NpogawGu.

3a 2017 r. croitHocTTa Ha koedwuuweHTa 3a Meaua Jadpexwss EQOOM e 0.06.

KoeduimenT Ha perTabunsocT Ha axTueiTe (ROA):

Tozd nokasaten nokasea edekTMBHOCTT2 Ha MW3Non3sade Ha obwMTe SKTHEW.
KoedMuWeHTsT Ce M3UMCIIABE KaTo CLOTHOWEHWE Ha HeTHaTa nedyanba/sarySa wuwm obwuTe
AKTUEM KATO NOKAZBA HA BOMH NEB aKTHEMW KEKEa HETHa neuanba/zaryba ce redepupa.

Mpea 2017 r. cToidHocTTa Ha ROA e: 0.08.

KoedMUWeHT Ha peHTaBMNHOCT Ha NacuBKTE:

TO3W NOKA3aTen OTPa3ABa BL3BPLILAEMOCTTA HA NPHBNEYEHHTE OT NPEANPUATHETO
cpeacrea npu GopMupaHe Ha QMHIHCOBUA Pe3yNTaT ( edeKT 0T BCAKA BAUHWL NPUBNEHEHU
cpefcTea ). MauuCnaea Ce KaTo CkOTHOLEHWE MeXay DMHaHCOBWA Pe3ynTaT v oblwaTa cyma
Ha NacHBMTE,

3a 2017 r. cToHOCTTa Ha KoeduumeHTa 338 Meaws AaipexwsH EOOA e 0.33.

Hsum:nnaa CE KATO UMCNOTO 3a neuanGata -:ne,q OBNEraHeTo © JaHbK OT OTUETA 2a
NPUXOAWTE M PEIXDOWTE CE M3Pa3sfea KaTo MPOUEHT OT COBCTBEHMA KanuTan B CYETOROAHKS
Bananc. ToBa ChOTHOWEHWE Wamepea abCoNTHATE Bb3BPALLAEMOCT 33 aKUMOHEpWTE no
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OTHOLWEHWE Ha TEXHWTE abCOMOTHN MHBECTWUMM, EAHO BWCOKD YWCND OSHaYaea YCNex 3a
Gu3Heca — To BOAM [0 BMCOKE UEHA HA aKUMMTE W NPaBM BbIMONHO NPUBNAYEHETO HA HOB
KanuTan.

3a 20171, CToMHOCTTa Ha koedvumedTa 38 Meawa dadpekunsd EQOQ e 0.12.

= MNoka3arenn 3a epeKTHBHOCT:

KoeQUumeHT Ha EPEKTUBHOCT Ha NPUXOAWTE:

Tozu nokazaTen o603HAYABA efvHKMLA NPUXOL OT KakLB Pa3MED Ha PasxoauTe e
ocbwecTsed.CTORHOCTTa Had SAMHMLA MMa HETETMBEH XapakTep ( Pasx0OaMTe NpesuWasar
NPUXOAWTE ),

3a 2017 r, cTOMHOCTTa Ha KoedmumeHTa 3a Megua aipexwsH EQQQ e 0.93.

A H WTE.

To3W nokazaren 03H3a4YaBa PE3Mepa Ha MPUXOOMTE,Peanuzvpad o7 eguHWLa
paaxoa. CTOMHOCTTa Haa EAVHMUA NOKA3EA, Ye NPUXCAUTE NPEBVILEBAT PasxoaMTe.

3a 2017 r. cTOWHOCTTE Ha KoedmuMedTa 3a Meaua daliperwsH EQO/ e 1.07.

= @OUHAHCOBA aBTOHOMHOCT:

Ypea nokazaTenwTe 3a I:I}I-‘IHEI-EE{JEIE\ BETOHOMHOCT W DUHaHCOBa 330 TbMHANOCT C&
OTYMTA CHOTHOLEHWETO Meway CcoSCTBEHM W npuenedeHy Cpelcrtea B KanyvTanoearta
CTPYKTYPE Ha [OpyWecTeoTo. BWCOKOTO paeHWWe Ha  koeduuueHTa 33 duHaHcoea
dBTOHOMHOCT, PECNEKTUBHO HWCKOTO paBHMWLE Ha koedWuvenTa 33  (WHaHCOBa
38ALMKHANDOCT €3 CBOS0DPE3HA rapaMLUMA, KaKTD 33 MHEECTHMTOPWTE [KpeawTopuTe/, Taka W
38 caMuTe COBCTBEHMUM, 33 BLEMOMHOCTTA HA APYMECTEOTO 43 NNSWa PerynsapHo ceoMTe
ABNrOCPONHM 33ThTHEHUA,

EperTiT OT W3NON3BAHETO HAa NPMBREYEHW CPeACTBa (AbLAr) OT MPeAnpUATHETO ¢
Orfnea YBENW4YasaHe Ha KPalHWA HETEH A0XOM OT 0BL0 BLENEYEHUTE B [eHHOCTTa CPeaCcTEa
{cobcTBEH KanuTan W NpPUBNEYEHKM CPEACTBa) ce Hapwya huHaHcos nuEbLpUE. MNon3aTa oT
M3NON3BAHETO HA PWHAHCOBKMA MMELDWAN C2 ABABA TOFABA, KOFATO [ADYMECTBOTO NEYanu or
BAGraHETO Ha NPHMBNEYEHWTE CPEACTEa NOBEYe, OTKONKOTO C8 pasxogwre (NuxBuTe) no
TAXHOTO npuenwvane. Korato pageHa dwpMa nocTHra nMo—BWCOKa AOXOQHOCT OT
MENON3IBAHETO HA NPUMENEYEHW CPeACTBa B KanNWTRNOBATA CWM CTPYKTYPA, OTHOMNKOTO Ca
Pa3X0AMTE MO TAX, NUELDUONMLT €& onpagfiad W bW cheaeano ga ce pasrnewaa &
MONOMUTENEH ACNEKT (€ YroBOPKaTa HUBOTO HA NMBLDWOK A3 HE OABa APaCTHUHO HEraTHEHO
OTPEWEHME Ha ApYr MUHAHCOBKM NOKAZATENM HA KOMNaHWATA).

KoedHUWEHT Ha (DMHAHCOES ABTOHOMHOGCT:
KoeWumeHTsT Ha PHHAHCOBA ABTOHOMHOCT NOK338a KAKLE NPoLeHT ot obwara cyma
Ha NACUBKMTE & COBCTEEHUA KaNWUTaN H2 ADYECTEOTO.
3a 2017 r. cToiHOCTTa Ha KoedMuueHTa 33 Megua JaiipekwsH EOO e: 2.83.

KoehUMEHT HA SALMBKHANOCT:
KoedMUMEHTLT H3 330NMBWHANOCT W3P33IABa  ChOTHOWEHWETOD MEXay Owird W
CODCTBEHWA KANWTan B ApPYXEeCTBOTO.
3a 2017 r. cTolHOCTTa HE KoedMUWeHTa 32 Meagws daifiperwsHy EOOA e: 0,35,




[SETEe R e ommeaTE : 3
31122087 31.12.2016 Pasanka
i Hosguuneery Craiizoct Crofinoct CoroiimoeT i
PenvaGsanoct:
1 | Ha coborsermn samirmas 0,12 w16 i) sy
2 | Ha prmmirme .08 10 (0.02) -2
3 | Ha maciremrme 033 29 0. (4 13.79%
4 | Ha npaxoanre o1 mpoanabn Q.06 mG7 L) =120
Edesranuocr: |
5 | Ha pasxossre L7 L8 [ (.93 |
6 | Ha pporxoasime .93 0.92 0l 1.0%%
AnxBnaRCGoT;
T | CAGIEDR AHKBEHAHOCT %! 272 1.8 10, 71%
B | Enpan anknnasocr 3.8 272 1.08 30, 71%
9 | Hegsbamua ANKREAROCT 235 1.71 (k. 37430,
10 | ABCOAOTHE ARKBHAHOCT 235 17 (bl 37.43%
DHHAHCOBL ABFTOHOMHOCT:
11 | DeHAHOOED A TOHMaIOeT TH3 152 1.01 B5.49%
12 | Baanmssnancy .33 (.55 0.3 36.36%%

Mo gaHHK Ha HauWoHanHWs CTaTUCTUMECKM WHCTUTYT npes gekemepu 2017 r. obwusaT
nokasaren Ha BM3HeC KNuMaTa ce noHWwaea C 1.6 nyHkTa cnpamo Hoemspw 2017 r. MMo-

HeGnaronpuATEH GM3HEC KIWMET € PErvicTPMpaH B NPOMWWIEHOCTTA, CTPOWTENCTEOTO W

CEKTOPE Ha YCNYrTE, ADKATO B ThPrOBMATE Ha ApefHO 3ana3sa NpMBNMIMTENHD PEBHMLLETO

CH OT MPEAXOAHNA MECEL.



Dur, 1. bupec KanusT - obmo

Juwosprum (e
F

008 a7 e B ][] M b1 | ird il m4 M5 06 T
Matounmk: HCH

ChCTaBHWAT NokasaTen ,6M3Hec KNWMAT B NPOMMWNEHOCTTA” HamansAea ¢ 1.9 nyHkTa,
KOETO C2 ALMKW HE NO-DEISDBMPAHMTE DYAKBAHWMA HE NPOMUWNEHWUTE NpeanpHeMauM 3a
BU3IHEC CBRCTOAHWETO HA NPEANPUATHMATA NPe3 CNEABALLMTE LWeCT MEeCceLd. AHKETaTa OTuMTa
HaManeHMe W Ha OCWMIYPEHOCTTa HE NPOWM3B0ACTEOTD C MOPBYKW OT uwywOWHa, KOETD @
CLNPOBOASH M C NOHMMEHM CHEKBAHMA 33 ASHHOCTTE HA NDEANDVWRTUATE NPe3 CNeaealMTe
TPW MECceLs,

HecurypHaTta WKOHOMWYECKE CpEfa W HEAOCTMrbT Ha pafoTHa cwna ocTasar
OCHOBHWTE MpeykH 33 PasBMTHETO Ha BM3HEC3 B CEKTOPa, KATo NPe3 AEKEMBDW BTOPHAT
haKTop Benexu HoB AbNrOCpoHeH MakcumyM (31.4%) ot 2003 r. Hacam. Mo oTHoWEHWE Ha
MPOAAKHUTE LEHW B NPOMMILABHOCTTE NpeobnagasalmTe OYakBaHWA Ha MeHMOWbEOMTE Ca
TE A2 OCTaHaT Be3 NPoMAHA Npe3 ClefRallMTe TP Meceua.

Mo paHHW Ha HauvoHanHWs CTaTWCTMYECKM MHCTWMTYT nNpes Aekemspu 2017 T
CHCTABHWAT nokasaten ,6u3Hec KnuMaT B CTpouTencTeoTo” cnaga ¢ 3.5 nyHkTa B pesyarar
Ha NO-HEGNArONPUATHWTE OLEHKM W OVAKBAHMA Ha CTPOMTENHWTE NpeanpHemMadn 3a Guanec
ChCTOAHMETD Ha NPpeanprUAaTHATA. CI'IUFPE,EI. TAX NOAYYEHWTE HOBW NOPEYKW Npe3s nochegHuA
MECEL| HEMaNABAT, KATO W NPOTHO3MTE WM 33 [ElHOCTTa Npes CneasalWTe TPU Meceua ca
MECHMMCT W HM.

OCHOBHMTE  haKTOpW, 33TPYAHSBALM NPEONpUATWMATE, NpoOALN¥aear Ja ca
HECHMIYDHATA MKOHOMWYECKA CPefa, KOHKYpeHumsaTa B GpaHwa v HegocTHrsT Ha paboTHa
CWHNg, HaTO aHKeTaTa OT4WTa oTcnabeaHe Ha HEraTHMBHOTO BAMAHWE Ha nbperTE ABQ
thaxTopa. OTHOCHO NPOAAMHMTE LIEHW B CTPOWTENCTEOTO NO-rofsSMa YACT 0T MEeHUANLPUTE
OYaKBaT 3aNa3eaHe Ha TAXHOTO PABHULLE NPE3 CNefBallMTe TPH MECEUA.

Mo aaHHKW Ha HauWoHaNHWA CTATMCTHYECKH MHCTHMTYT ChCTABHWAT noxasarten ,GusHec
KNUMET B ThProBMATE Ha ApeBHo” 3ana3ea npuBNWIMTENHO HMBOTO CM OT Hoemepw 2017 r.
OUuBHKMTE Ha THLProOBUMTE Ha ApeBHO 33 HACTOAWOTO BM3HEC ChCTOAHWE Ha NMPEJNPUATUATA
M NPOrHO2WTE KM 33 PA3BMTHETOD HA TEXHWA GUIHEC NPes cCneaRallWTe WeCT Mecella ocTasaT
GnaronpuatHy. OTHoCHO oSemMa Ha NpoSaWOMTE M MNOPEYEMTE KbM AOCTABYMUMTE npe:d
CREABALLMTE TPW MeCela 06aYe 04YaKBaHKATAE UM Ce BAOWaBaT.

OcrosHuaT npoBnem 3a geMHOCTTa B CEKTOpPa OTHOBO € CBLP3aH C KOHKYPEHUWATA B
bpaHwa, Ha sTopo W TPETO MACTO €8 HEQOCTATLHHOTO THPCEHE W HECMrypHaTa

MEOHOMWYECKE Cpefa, Makap 4Ye Npe3 NochegHWsa mecey ce Habnoazea HaManeHde Ha
5



HEGNArONPUATHOTD MM Bb3AEHCTBME. 10 OTHOWEHWE HA NPOASKHUTE LUEHW OYIKB3HWATA Ha
THPrOBUMTE £2 338 M3BECTHO YEENHYSHWE Npes CNepeallMTe TPH MECEeUa.

Mo AaHHM Ha HauWoHANHWA CTAaTMCTHMYECKW WHCTMTYT npes aekemepn 2017 1.
ChCTaBHWAT NoKasaTen ,OH3HEC KIMMET B CEKTOPA Ha yonyruTe" ce nodmwasa © 0.9 nywkTa
FA3BHO NOPagn M3MEeCTEAHE Ha OMAKBAHWATE Ha MEHMAWLPWTE 3@ GWIHEC CLCTORHWETD Ha
NPEanpPUATHATE NPE3 CNEABALUMTE WeCT MECEUa oT ,nN0-106p0” KuM 3anaseaHe Ha ,CoWoTo”.
Hait-cepnoaHnTe 3aTPyAHEHNS 33 Pa3BuTWETO Ha GM3HECa NPOAL/IKABAT 43 €3 CBbP3aHM C
KOHKYDEHUMATA B ©padla W HecurypHara HWkoHomuuyecka cpega. Mo-ronsma uacr oT
MEHWIABPWUTE NPeABMHOET NPOAAWHWTE LEHW B CEKTOpa da ocTaHaT Ge3 npoMAHa npes
CAEABAWMTE TPWM MECEUE,

WKoHOMWuECKaTa OUeHKa Ha YNpasuTenHMA CeEET Ha ELIE kbM 14 aexemepw 2017 T
OT4MTa, Ye MWKOHOMWUYEeCKMAT TogeM B eBpO30HaTa Npoab/Kaea ga & cWwieH W
WnpokooBxBaTed No CTPaHW W NO cekTopW. PacTtexbT Ha peanHus BBMN e nogkpensH ot
HAPACTBAHETO HE MAacTHOTO MOTPEBMAEHWE M HE WHEECTHMUWMTE, KakTo W OT MIHOCE,
GNaronpuATCTBAEH OT MOBCEMECTHOTD OMMENEHWE B CBETOBEH Mawab. Peaynrature or
MOCNEAHOTO NPOoYYEaHEe WU NOCTLNBALWMTS SaHHW NOTELPHOIEAT I2CHNBAHETO HI PacTExa.
MoaeMET Ha CBETOBHATE MKOHOMWKA CbILO NPOALAXEBE C YCTORYME TEMN M MMa NPU3HALM,
He OKHBNEHWETD NPOTHYE CMHXPOHW3WPEHO B CBETOBEH Maluas,

Cnopefl M3KpPOMKOHOMMYECKWTE [MPOrHO3X 33 EBpO30HATA Ha  SKCNepTWTE  oT
Eepocucremara ot fekemepu 2017 r. BB B peanHo WapakeHWe ce Npeasixaa Aa HapacHe
roavwHo ¢ 2,4 % npes 2017 r.,,c 2,3 % npe3 2018 ., c 1,9 % npe3s 2019 r. v ¢ 1,7 % npes
2020 r. B cpagHeHWE C MaKPOMKOHOMMUBCKUTE NPOrHO3M Ha excneprTiTe or EUE or
centemepy 2017 r. NpoOrHO3aTa 3a pacTexa Ha peanHus BBM e peBMIMpaHa 3HAYMTENHO
Harope. 'DLIEKBEI C2 NPOTUHEILHAT NOHACTOAWEM WEOHOMWUYECKHW NDAEM B EBpPO30HaTa A4
npogwmkl g2 Guhe NoAKpensH oT MepkuTe Ha ELG no napvuHaTta nonutika, OceeH ToBa
HAPaCTEEHETO Ha YBCTHWTE PasxodMd ¥ Ha noTpeBnedHyeTo & NoAnoMaraHe oT no-cnabata
HEOBXOAWMOCT OT HAMANABaHE HA JALTLHHANCCTTE M OT no-aoSpuTE YONOBWMA Ha Nasapa Ha
Tpyaa. NMopobpaeauwata ce peHTabUNHOCT Ha MPEANPUATWATE W MHOMO GRaronpHATHHTE
YCnoBlA Ha 'I:IJ-I-'IHHHICI-"IPEHE NpoALMN#aBaT A3 HICLPYaBEaT BB3ICTAHOBABAHETO NMpW BU3HEC
WHBBCTMUMKTE, LOKATO M3HOCMTENWTE OT EBp030HaTa ca B GNaronpuaTHO NONOKEeHWe
nopaay HabnvKaBaHWA MKOHOMHUYECKM NOAEM B CBETOBEH Mawas.

JluxeeH puck

JIMXBEHMAT PUCK € CBBLP3aH C BbIMOMHM, EBEHTYANHM, HEraTWBHK NPOMEHW B
NMXBEHWUTE HMBA, YCTAHOBEHW OT (PUHAHCOBWTE MHCTATYLIMK Ha PenyGauka Benrapws.

Ha csceto 3acegaqwe NG NapMuHaTa MoNMTMKA, NpoBeAsHD Ha 14 aekemapw 2017 1.,
YnpasuTenHWaT coeeT Ha ELLD Manese cue 3akN0UEHHETD, Y& BCE OWE & HeoBXOAMMa BUCOKA
CTENEH HA HEPECTPUKTMBHOCT Ha NapW-HaTa NONWTMKAE, 33 A3 C8 OCWIYpKM 3aBPLLIAHETD Ha
MHPNEUWMATE KM pPaBHMLE nmod, HO Gnmzo ao 2 %. Madopwmausara, npuacbura cneg
NpeqxoqHoTD 3acefaHHe No NapuyHETa NONWTHKA OT Kpad Ha OKTOMBPW, BKIMOYHTENHO
HOBWTE NMPOrHO3W H3 SKCNERTWTE OT EBPOCWMCTEMETa, COMM CHNEH TEMM HA MKOHOMHHECKH
nNoOgeM W 3HauYMTenHo nogoGpeHWe B NEpCrexTvBeaTa 3a pacTewa, Cnopen oueHkaTa Ha
1!l"l'lI'J'q':lBIr"ITF.".l'II-iIn-ﬂH CLBET CHMNHETa UMKIKM4YHA WHEPLWA W 3HAYWTENHOTO HaManAsaHe Ha
HEM3NONZBAHKTE NPOM3IBOACTESHM MOWHOCTH ASBaT OCHOBaHWE 33 No- ronAMa YEEDEHOCT,
Ye uHnauMaTa We ce AoBnuxK A0 LENEBOTO C1 pasHWe. ChLEBPEMEHHD HAaTHCKET BbpXY
BETREWHATE LUSHW OCTaBa KaTo UANo onab W BLE OWe He Ce Npoasasar yoeawTenqm
NPM3HaUN 38 yCToMuMB Bb3xogaly Tpeng. ETo 3awp YnpaeWwTenHuaT CbBEeT wuznese cbe
3AKNIOYEHWETD, Y& BMCOKETa CTENEH Ha NapWuHO CTHMYNIMPaHE & BCE Taka Heobxoanma, 3a

A3 MOME HAaTUCKET Ha Ga3mMcHaTa WHgnauWs A2 NPpoaeMxK A2 fopamda ¥ [a noanomara
g



AnHamukaTa Ha obluarta MHhNaUMA B CPEAHOCPOYMEH XOPMIOHT. MpoALMKaBaLaTa NAapUUHa
noakpena ce OCBLWECTBABA NOCPEOCTEOM AOMbAHWTENHWTE HETHW MOKYNKM ChrNacHo
PELIEHHETD, BIETO OT YNPaBUTENHMA ChBET HA OKTOMEDWIACKOTO 33CEfaHWe N0 NapuuHaTa
NOANTAKE, NOCPEACTBOM  3HAYMTENHWA ObeM  NpHACBUTH  aKTHBM W NPeacToALMTE
PEMHBECTHLMN W YPE3 OPWMEHTHPA 33 NMXBEHWTE NDOLEHTH.

OcHoBHMTE NMXBEHM NpoLeHTH, onpegenern ot BHE 3a nepropa
01.01.2017 - 31.12.2017 r. ca:

| Mecey |  OcroBeM AMXBEH MPOUEHT
Aryapy 2017 1. .00 9%
Tespyapy 2017 r, 0.00 %0
MapT 2017 r. 0.00 %
Anpwn 2017 r. 0.00 %
Malt 2017 r. 0.00 %6
HOHW 2017 . 0.00 %
Q0w 2017 r. 0.00 %%
Asrycr 2017 . 0.00 %
Cenremepn 2017 1. 0.00 %
Ouromeps, 2017 r. 0.00 %%
Hoemepu, 2017 r. 0.00 %
Oewemap, 2017 0,00 %%
*W3tounuk:BHB

Toan puck Mowe A3 Gbae YNPaenaeaH NOCPEACTEOM WM3NON3BAHE Ha PasnMuHM
MITOUHMUM 33 UHEHCWPAHE (TBPrOBCKM 33E8MM, BLTPELIMO-DUPMEHA  3afMEMHANOCT,
GaHKOBK KPEOMTH W 4p.)

Nonurnueckn puck

TONWTUYBCKMAT PUCK & BEPOSTHOCTTE OT CMAHA Ha MPaBMTENCTBOTO, WK OT BHE3aNHa
MPOMAHA B HErosaTa MNOSWMTHKE, OT BLIHMKBAHE H3 BbTPELHCNONHTWHECKH ChTPECEHMA W
HeGNaronpMATHM NPOMEHW B EBPOMNERCKOTO M/MAM HAUMOHANHOTO 33KOHOABTENCTBO, B
PE3YNTAT H3 KOETO CPenaTa, B KOATO ONEPUPaT MECTHWTE CTONSHCKK CySerTH 4a 8 NpoMeHH
HEraTUBHO, 3 UHBECTUTOPMTE A3 NOHELaT 3arybu.

NonuTuyecknTe puckoee 3a BLNrapus B MEXAYHSPOASH NNaH €3 CBBP3aHW C NOBTHTE
GHTKWMEHTWTE 33 OCHIUECTBABAHE HA CEpWO3HW CTPYKTYPHW pediopMW B CTP8HaTa B
KaYecTBOTO W Ha paBHONpaseH 4YneH Ha EC, nOBMWEBEHE Ha COUMANHATAE CTAbMNHOCT
OTpaHWYAEAHE H@ HeEdeKTMBHWTE pasxodd, OT eOHa CTpaHa, KakTo W CbhC CunHara
AECT'&EH.I'IHHEMH Ha CTpaHWTe OT Enuzicna WM3TOK, 3a4eCTABIWMWTE Iannaxy oT TEpﬂpHCI‘I.-‘I'—IHH
ateHTaTd 8 EBpona, OeMaHCKM BLAHM W HECTABMNHOCT Ha  KAKY0BW  CTPaHH B
HeNoCpeacTeeHa DnmaocT ao Benrapwa.
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BuArapwa, KaKkTo W ApYrUTE AbPWEBW — YneHkw Ha EC oT pervioHa, npombnxaea Aa
Bbie Cepro3HO 3acerHarta oT bW eBPONEHCKMA NPOBNEM C WHTEH3MBHMA BEXBHCKM NOTOK
OT BMH3KMA M3ITOK,

Apyri QaKTOPH, KOWTO CBLUO BNWAAT HA TO3M DWMCK, €3 EBEHTYANHUTE 33KOHOAATENHW
NPOMEHW W B YACTHOCT TE3W, KOWTD KACAAT CTOMEHCKMA W MHBECTHUWMOHHWA KNHMMar 8
CTpaHaTa.

BANYTEH PNCK

EKCno3vumsaTa KbM BanyTHWR PHUCK NPeACTAEBNSBE 33BMCMMOCTTE M edexTuTe oT
M3IMEHEHHMETD H3 BANYTHWTE Kypcose, CMCTEMaTMYHMAT BanyTeH PMCK € BEepDATHOCTTa oT
EBEHTYANHA NPOMAHA Ha BanyTHWA DEMWM HE CTpaHata (eanyTed Gopa), koeto Bu goBenc
N Ao obe3ueHABaHEe Ha NEB3 WNW A0 NOCKLMB3HE Ha NeBa CpAMO YyHAECTPaHHWTE
BAMYTHA,

BanyTHUAT PUCH LUE WMa BAWAHMA BbpXy KOMMNaHWK, WMM3WM NazapHy ganoee,
NNALWAHWATE HA KOWTO CB W3BbLPLUBAT BbB BanyTa, pasnW4Ha OT NEEa W eBpoTo. Tui kato
ChIMECHD AEACTBAWOTO 33KOHOAATENCTBO B CTPaHaTe ObArapCkMAT NeB & MMKCHPaH KbM
EBpOTO B ChOTHOWeHME EUR 1 = BGN 1.95583, a Brarapckara HapoaHa DaHKka e AnwkHa a3
NOAGP#A HWBO Ha BunrapckuTe nesose & OSPLLUIEHWE, PABHO Ha BanyTHWTE DE3EDEM Ha
GaHkaTa, pUcKET oT obe3LeHABaHE Ha NeBa CrpaMD EBPONEHCKATa BaNyTa & MUHMMAaNneH M
Ce ChCTOW BbB €BEHTYANHD NPEACPOYHD NPeMaxBaHe Ha BanyTHuA Bopa B CTpaHara. Ha Toan
ETar TOB3 M3rNENNa ManKD BEPOATHO, Thil KATD OY2KBAHWATA Ca BanyTHWAT Gopa A3 Bwae
OTMEHEH NPY NPUMEMSHETO Ha EBPOTO B Bhnrapus 3a opuUManHa MNaTexHa equHuLa,

TeopeTMuHo, BANYTHMAT puck BM MOMBN g3 ce noeMuM, kKorate Bwarapws ce
NPHCEEAMHM KM BTOPMA eTan Ha Eeponeiickna BanyTed Mexannatm (ERM 1), Toga & pewmH,
B KOWTO CTpaHaTta TpabEa Aa NOAALRHE BanyTHWA KypC CNPAMO EBPOTO B MPaHHLMTE Ha +/-
15% cnpAMO UeHTpaneH NapuTer. Ha npakTiika, BOAUKK ObPWEEW, KOUTO NOHACTOALEM ¢a B
TO3W mexaHuIbM (fasuwa, Ectonwms, Kursp, Nurea, Matews, Manta), ca cBuigerend Ha
konebaHus, KOWTO Ca ChIECTEEH0 NO=-ManKW OT NoseoneHuTe 159,

DUKCMPAHWAT KYPC HA NEBa KbM EBPOTO HE ENMMUHKMPE 33 GbnrapckaTa BanyTa PUCKa
0T HeBnaronpuATHW ABMMEHWS HA KypCa H2 EBPOTO CNPAMO [APYrMTE DCHOBHM BanyTH
(Watckn gonap, BpuTanckk naysa, WEeuapck paHk) Ha MexdyHapogHuTe hHHaHCoBM
M33apd, HO KbM HECTOALUMA MOMEHT OPWHKECTBOTO HE CYMTa, Ye Tawbe puck Bu Bun
ChIBCTBEH MO OTHOWEHWE Ha AeMHOCTTa My, [pywecTBoTo mowe Aa BnAaT 3acerHaro or
BANYTHHA PMCK B 33BMCUMOCT OT BWA2 Ha BaNyTaTa HE NAPWYHWTE NOCTBNNEHWA W OT BUOE
Ha BANYTaTa Ha NOTEHLMANHKTE 33eMK Ha APYWECTBOTO.

HECHMCTEMATH4YHW PUCKOBE
LexTopet prck

MNopa#aa ce OT BNMAHWETO Ha TEXHONOMMYHKTE MPOMEHK B OTDACKLNA BLDXY A0XOAMTE
W NEPUYHKUTE NOTOUM, SrPECHBHOCTTE Ha MEHWIMMEHTE, CUNHATE KOHKYPEHUMA H3 BBHLUHK W
BELTPELWHM NPOM3BOANMTENM H AP,

Opy#EeCcTBOTO € 33BMCHMO Hal-Beve oT OBLWMTE TEHASHUWW B CEKTOPa Ha MapKeTHHd
W pexknamata. Thid KaTo pasMepa Ha MHBECTULMWWTE B MApPKETUHI (3 BBINPOC HA MEHMXLPCKD
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PELIEHHE ¥ 33BMCAT OT pPasMepa M PasnpeaeneHneTo BbE BPEMETO Ha NapWiHUTE NOTOLW Ha
CAMHS KAWEHT M UANOCTHETa KOHIOHKTYPa Ha CEKTOPE, B KOWTO ONEpwMpa pexnaMopatens, To
Meaws Aakperws EOOQ € NPAKOD 33BUCHM OT UMKNMYMHOCTTA HA3 MKOHOMMKETA. 3a6a8AHETO B
PBCTOBETE Ha GBLNrapckaTa HKOHOMMKE, ChbOTBETHO HGMENABAHETO HA PA3XOWTE 38 PEKNamMa
MOME 3 M3 CLUECTBEHO HEraTWBHO BJMAHWE BLPXY NPHXOAMTE Ha NPEANPHATUETO.

fo patata Wa opcbpedwe Ha dMHAHCOBMA OTUET Ha ApYWeCTeoTo 3a 2017 r. He ca
HacTEMMAKM ChOMTWA, OT CBLLLECTBEHO 3HAYEHWE 33 HeroBOTO MMYLLECTBEHO W dMHaHCoB0
CHCTOAHME,

OTudTailkN MKOHOMWYECKaTa CuTyauuA B Bbnrapwa npez 2017 r. W B YACTHOCT
nasapa Ha KOWTO Onepupa ApyXEeCTBOTO, PLKOBOACTECTO Ha Meawa JaipexursH EOOA  He
NpedeEryga 0a OCLWECTBABE AOMbAHWTENHW WMHEECTWUMM npe3 2017 r. Karto egdHa oT Hai-
roneMMTE PEKNaMHKM arexuny B cTpadara, Meava dadpexwsH EOCA wma 3a uen npes 2018
rogqHa ga 3anasv M paswMpd  NoSHUWWMTE CH KawTo Ha OGbArapckua Taka W Ha
MEXAYHEPOAHWA pPernamed na3ap. OCHOBHE 3adaqya € 3ana3BaHe Ha CTapuTe KIMEHTH KaKTo
M NPHBAWMEHE H3 HOBW, @ C TOBA W YBEMWYEBEAHE HA NPMXOAWTE. 3@ TasH Uen eKWnuT Ha
Meana [aipexwws EOOL we ce crpeMu KbM paswdpAsaHe W nogoSpAeade Ha
NPEANaraHUTE YCAYrM YPE3 HOBM MASW 33 PEKNaMHW KaMNaHWM, opraHMinpade Ha cuiuTus,
YUBCTHA B MERAYHAPOAHW M MECTHW dECTHBANMW W Ap.

n i EH

Apy#ecTBoTo He W3non3sa BaHKoBM  (PUHEHCWMPEHWS, CreuManHy  dMHaHCOBM
MHCTPYMEHTH NP OCLWECTBABSHE H3 GUWHAHCOBATE CW NOMNWTHKA, BE. MPH XSOWMpaHe M
YNPABNEHME Ha PUHAHCOBMA CH PHUCK.

APYTrA MH®OPMALIUA

ADyWECTBOTO HAMA PEMMCTPUPAHK KNDHOBE B CTPAHATA W UykBKHa,
Mpes nocnegHUTe 3 roawHy Meaws OabipexiusH ECOO He e M3IBLpWBanG
Hay4HOM3ICNenoBa-TENCKa W Pa3BORHa AEHHOCT,
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~MEOUA OAUPEKIUBH” EOOQ

NPUNOXEHUE KbM rogullHA ®MHAHCOB
OTHET

KbM 31.12.2017T.



1. MnpopmaLna 3a APYIKECTBOTO.

MpeaMeTsT HaE AERHOCT HE APYMECTBOTO & pernaMa & NeYyar, pagMo, Teneauaxa,
MapKETWHT, COLMDNOMMYECKM MPOYYBaHWA, KOHCYNTaHTCKa AefHOCT, BPB3kKM ©
0B eCTREHOCTTa, THEMOBCKO NPEOCTABMTENCTED W NOCPEAHWYECTEOD |

OpywecTeoTo € yupeneHo Ha obwo cobpadue, YWATO PYHKUMS  M3NLNHABA
£AHONMYHMA COBCTEEHMK W & BNWCAHo B THProBOKMA perucTp C Pewexwe N2 1/2005r.
Ha Cothuitcki rpaacke ceg no dwpmedo geno NG 64958/2005r.

Apywecteoto e ¢ kanuTan 5000 nesa. EgHonnyen cobicTeedik Ha kanuTana e
Codua Metpoea Mexesa.
OpywecTBoTO 8 ynpaesnsea W npeacrasnsea ot Codwua MNetpoea MNeHesa,
AnpeckT 33 KopecnoHaeHUMs Ha apywecteoto @ rp. Codua, yn. Hukonai Xairos
3A eT. 3,

2. OCHOBHM NONOMWEHHWA OT CHETOBOAHATA NONWTHKA Ha APYMECTBOTO

MHHBHCOBMAT OTHYET Ha@ JpYWECTEOTO E W3rOTBEH B ChbOTBETCTBHME Chl JaxkoHa 33
CYETOBOACTEBO M ChC CYETOBOOHMTE CTEHAZPTH 2@ Mankv W CpegHWn NpeanpUaTid, B
CROTBETCTEME € OPraHM3auUMoHHaTa W NpPeAMETHa CTPYKTYpa Ha KOMMNaHWATaE €
paspaboTeH MHAWBMAYaneH CMeTKONNaH, Ha OCHOBATA HA KOWTD e Ch3JafeHa cucTeMma
OT @HAMTWYHK CYETOBOAHA CMETKM, OCUNYpRBalUM HEeoBXOAWMUA W AocTaTb4ed ofiem
MHDOPMAUMA 38 TERYLWOTD YIpaBneHe,

[pyecTBOTO NPEeAcTass CPABHMTENHA WH(pOPMaUMA B TO3W (PMHAHCOB OTYET 33
84Ha npedxafHa rog«Ha.

Haii-3HauiMKUTe  CUESTOBOAHW NONWTMKK, MPUNAaraHy npv W3roTBAHETO  Ha
(DUHAHCOBMTE OTYETH, C3 NPeacTaBeHy No-nony.

H KH B

DUHAHCOBMAT OTYET Ha [py#EecTBOTO CB WIrOTBA B XWnAaW Guarapckn neea (xun.
NEe.) W TOBA @ OTYETHATA BanyTa Ha [pywecTeoTo.

ChoenkvTe B uJywAsCTpadHa BanyTa CE OTYMTarT npH  NBPECHAYANHOTO WM
npWsHasaHe B oTHeTHaTa sanyTa Ha [lpysecteeto no odmumManHna obMereH Kype 3a
fieHa Ha caenkaTa, (obamenma dMKCMHr Ha Bunrapeka HaponHa Gauka). Mpuxopure U
PE3KOAMTE OT KYPCOBM PA3NMHM, KOWTO BbIHMKEST NpM YPEMQAHETO Ha TE3IW CAENKA W
NpeolsHABAHATO Ha NAPWYHKTE NoO3HLMK B YyXOeCTPaHHa BanyTa B Kpas Ha nepuona,
ce oTpazAeaT B OTueTa 33 NPUXOAMTE W pasxoaMTe.



Npuxoaw u pa3xoau

MpMxoaMTe c©e OUEHABET N0 CNpaBegnvBa CTOWHOCT HE  NOAYYSHOTD MW
NOANEKALLOTO Ha NoNyYaBaHe NMNallaHe WM BLbIMEIAABAHE, KATO CB OT4MTA CyMaTa Ha
BCHMUKM TBPFOBCKW OTCTBIKM 1 KONMuecTEEHK pabati, HanpaseHy oT [pyxecTeoTo.

MNpuxoALT, CELP3aH ChE CASNKA NO NPSAOCTABAHE HA YCIYrM, C8 NPW3HABEa, KoraTo
PEIYNTATET OT COEMKAETA MOME HIAewQHOD (23 CE OUEHM, OT4MTaiKu eTana Ha
3@BLPLUSHOCT Ha CAEMKATa KbM AaTata Ha Ganakca.

ONepaTMBHUTE paIxoaM, KAKTO W NPUXOOMTE M PA3XOAMTE 33 NMXBM, C& NPHIHABAT
B OTueTa 3a NPUXOAMTE W PA3XOAUTE B MOMEHTA Ha TAXHOTO EbIHMKEaHE, MW CnassaHe
APWMHLMNG HA TEKYILOTD HAYMCNABIHE.

ObnroTpaiHu MaTepuaniu aKTUBN

HUMOTHTE, MAWKWHWATE, ChOpLXEHMATa M 0B0pYABAHETO CB OUEHABAT MLPEOHAYENHO
no cebecTolHOCT, BKMIOYBALWE MOKYMHATA UEHE, KAKTO W BCWMYKM NPEeKW pazxoiM 3a
NpHBEXAAHETO HA aKTHEA B pEIEIJTHU CBCTORHME,

MNocnensalloTo OUeHABaHE Ha nbnmrpaﬁi-lme MATEPMANHW AKTWEW CE W3BbpLIBES
Bb3 OCHOB4 Ha NPENODBbYHTEMNHKMA NOOxXo4, T.e. ANel MbpECHAYanHo NPY3HABaHE BOEKH
QLAMOTPAeH MATEpPWaneH aKkTMBE CB OT4WTa Mo UeHa Ha npugotueade Ge3 BCHYKKM
HaTRyNaHW aMopTHIaUNOHHH OTHHMCNEHHA W HaTRyNaHaTa 3&“"{5& oT obesleHka,

MNocneasallW pasxolM, CBLD3AHW C onpejened OLAMOTPagH MaTepUansH aKTve, ce
npubassaT KbM GanaHCOBaTa CyMa Ha aKTWBa, KOMATO € BepOATHO NMPEanpPUATVETD A3
MMa MKOHOMMYECKM MON3M, HAABWLLABAWM MbPEOHAYANHO OUeHeHaTa eeKTHBHOCT Ha
ChLUECTBYBALMA AKTHE,

Boumuky apyrv nocneasaly pasxogq Ce Npw3HaeaT 33 PaxoA 38 nepuoga, B KOWTO
3 HanpaseHu,

AMOPTHIAUMATE Ha MAETEPHANHUTE QLATOTRARHW AKTMBM C2 HAYMCNABA, KaTo ce
M3NON3BE NWHERHMAT METOA BBPXY OUSHeHWs NOMeseH MWBOT HAa OTASAHWTE PYTH
AKTHBM.

HafpanmaT npar Ha CLWWECTEBEHOCT 3@ MaTepWanHWTe OLArOTPaRHM aKTHBM Ha
Opysxecteoto e & pasmep Ha 500 (netcromvH) ne.

Hﬂugmn!!.ﬂﬂ" AKTHBH

HematepuanHute AbAFOTPAMHW  aKTHEM €@  OUEHABAT MLPBOMAYANHO NO
cebectoliHocT, MpW MOKYTIKE TA & pPaBHa Ha MNOKYNHAaTa LEH3, YBeNWYeHa C BCWYKM
MAATEHK MWTE, HEELICTAHOBMMM IZHBUM M HANPABEHMTE NpekM Da3X0aM BLE BPbKA C
NOArOTOBKA Ha AKTUBA 23 BKONNOATALMS,

MoCNeqsawMTe PasxoaM, KOWTO SbIHMKEAT BB BPL3KA C HEMATEPHANHMTE aKTWBH
CNeA MbpPBOHAYANHOTO NPUIHABEHE, Ce NPU3HABAT B OTHETA 33 NPWXOAMTE W pasxoamTe
B MEPWOMA Ha TAXHOTO Bh3HUKEAHE, OCBEH aK0 MMa BEpOATHOCT Te fAa A0BefaT A0



YBENMYABAHE HA TAXHATA MLPECHAYANHO OLUSHEHa eexTMBHOCT M KOraTo TE3W pasxoiu
MOraT HagewaHo Aa ObAaT ousHeHW W OTHEeCEHM KbM aKkTWea. B Tean cnyyau passoaare
CE KanuTanMaMpar.

AMOPTM3BUMATE CB W3I4MCNABA, KSTO C8 WM3NOM3Ba NWHERHWAT METOA BBEXY
OLEHEHWA NONE3eH CPOK Ha OTAENHWTE aKTHBH,

WaGpaHnaT npar Ha CbWECTBEHOCT 38 HEMAaTepuanHWTE ALArOTPaiHM aKTMEM Ha
ApysecTeaTo e 8 pazMep Ha 500 (neTcToTuH) ne.

O6e3ueHka Ha akTUBWTE Ha [IDYIKECTBOTO

HHOMBMOYANHUTE AKTMEWM WAW SWMHWUWTE, TEeHEepHpallM Napyi4HKy noTouW, oe
MPErNEXAAT 33 HANWUME HA MHAMKAUMKW 33 0DesUeHKa Ha CTOMHOCTTR MM BeJHEM
rOAMILUHO KBM B3TaTa Ha W3roTRAHe Ha BanaHca, KawTo W TOraea Korato CuLEWTUR Wnu
NpoMaHa B oBCTOATENCTES NOKAZEAT, Y8 NPEHOCHATE CTOMHOCT Ha aKTHBMTE MOME 43 He
fbfle BL3ICTAHOBEHA.

B cAyuyawTe, B KOMTO BL3CTAHOBMMATA CTOMHOCT HAa AafeH aKTWMB e NO-HWCKa OT
HeroeaTa GanaHcosa CToMHOCT, GanaHcoBaTta CyMa Ha aktwea cneasa na bwae
HEManeHa [0 paavMepa Ha BLIACTAHDEMMETE CTOMHOCT Ha akTuea. ToBa HamaneHwe
npeacragnsea saryba ot obeaueHya,

BhacTaHosMMaTa CTORHOCT NPEACTABNABA NO-BWCOKATA OT HETHETA MPOASKHE LeHa
Ha AageH akTwe, BasvpaHa Ha NasapHM YCNOBMA, M CTOWHOCTTa B ynotpeba, Gazvpana
Ha CErawHaTa CTOMHOCT Ha NPOrHOSMPaHNTE GbaelKM NAPKYHK NOTOLM, O4aKBAHW A3 ce
nony-aT OT aKTHEa B DPAMKMTE Ha NON23HKA MY CROK Ha rogHocCT.

C M3knoYeHye Ha pemyTay+aTa 32 BCHYKK OCTaHany akTUBd Ha ,ﬂp}")HECTEDTD KM
BCAKE AATE Ha OTUETA PHECBOACTEOTO MPELeHREa AanW ChUECTBYEAT WHOMKaUMW, Ye
saryBata ot obesueHKa, NPU3HaTa B NPEOXOAHK MOAWHKM, MOXE BEYE 3 HE ChWECTBYBa
Wnv 0a e HaManeH4.

©UHAHCOBW AKTUEN

MHHAHCOBMTE AKTMBW BKMIOMBAT NapMYHKW COEOCTEA W DWHAHCOBM WHCTPYMEHTH,
MUHAHCOBUTE WMHCTDYMEHTH C MAKMIOYEHWE HA XEMWWPALLATE WHCTPYMEHTW MOraT A
GLAaT paIpeneHd Ha CASAHWMTE KaTEropuM! KPEAWTH W B3IEMaHMR, BLIHWKHANW
NLPECHAYaNHo B MPEAnpWATHETO, GMHAHOOBM JKTUEM, ALPKAHW 33 ThpryBaHe,
WHBSCTMLMKM, OLPMaMHM 00 nagex ¥ (QUHAHCOOBM aKTMBW H2  pasnonoMeHwe 38
npogawba, OUHAHCOEMTE aKTMBM C& OTHACAT KbM PAINMHYHHTE KATErOpMH B 33BMCHMOCT
OT UENTa, ¢ KOATO 3 Npuactuti. NpuHaanexHocTTa MM KbM CHOTBETHATA KaTeropus ce
NPepasrnexaa KM BCeky OTHETEH NEpMo.

DUHAHCOBMTE AKTUEM CE MPWIHEBAT NBPEOHAYANHO Mo cefecTolHOCT, KOATO &8
CTIPABEANMBATA CTOMHOCT HA MNATEHOTO BL3ME3ASRAHE W CLOTBETHWUTE pasxoaM no
cOenKaTa.



OtnucsaneTo Ha WHAHCOB aKTWB CB W3BLPWBa, Korato [pywecTsoTo 3arybu
KOHTPON BBLPXY OOrOBODHWTE NpEB3, KOWTO ChCTEBNABAT (MHAHCOBMA SKTWB, TecToBe
33 pbe3ueHKa 8 M3BLPLUBAT KLM BCAKA JaTa Ha w3roTeRHe wa BanaWca, 3a fa ce
OMNPENend anK Ca8 HanWue oBEKTWEHKM JOK33aTENCTEa 338 HANMWYMETO Ha 00eILeHKa Ha
KOHEPETHM (PUHHCOBM aKTHBK MAK MPYNY QHHAHCOBK SKTHEW.

HHBECTHMUMM, AbPHKaHH 40 Nagew, ca QWHAHCOBH MHCTPYMEHTH € (MKCHPaHK UK
ONpefenfseMy NNalaxsKia ¥ onpeieneHa 0aTta Ha nagewa. MHBecTUUuMTe ce onpenensaT
HATO MBPHEHM A0 NAJeH, K0 HAMEPEHWETD Ha PLKOBOACTBOTO Ha JipywecTsoTo & aa
M AEDWW 00 HBCcTuMeaHe Ha nagexa M. WMHBecTMUMWTE, ObpwaHd 00 nanes,
NoCNegeallo ce OUEeHARaT Mo aMOpTM3IMpaHa CTOMHOCT Ype3 MeToAa Ha edexTueHaTa
nuxea, B nombAHEeHWe NpW HanWYMeTD Ha 0De3LEHKa HA WHBeCTWUMATA qWHAHCOBMAT
MHCTPYMEHT Ce OUEHAB3 Mo HACTOAWA CTOMHOCT Ha W3UMCNEHWTE MapMuHW MOTOLM,
Bruuki NpOMEHW B NPEHOCHATA CTOMHOCT Ha MHBECTUUMATA Ce oTyuTaT B OTyera 3a
NPUXDGHTE M PAIX0aUTe.

DUHEHCOBM BKTWEW, ObDWAHW 338 TbOryEaHe, Ca TaKMBa &KTWEM, KOWTO Ca
NpvAoBHTH C Uen NOMy4aBaHe Ha nevanba BCNefCTEME KPaTKOCPOHYHWTE konefaHWA B
UsHaTa \unK aunepckua Maps. JepusartveddTe dWHAHCOBKM AKTWBM, OCBEH aKo He ca
CMEUMANHO ONpeaenedd M edekTMBHN XEIRMDaILK WHCTPYMEHTH, ce Knacuduumpat
KATO JLpWaHK 33 ThpryeaHe.

DUHAHCOBMTE SKTWEM, ABPMEHW 33 TRPIYBIHE, MbPBOHAYANHO C& NPWM3HaBaT no
cefecToOMHOCT, KOATO € CNpasef/MeaTa  CTOMHOCT Ha NNSTEHOTO  HacpewHo
gbaMesansade, Cnef NbpBoHaYanHoTo Npvadasade GMHAHCOBWATE MHCTPYMEHTH OT Ta3H
KETEropyA Ce OUeHABaT No CNpaBeAnHBa CTOMHOCT, € W3KMDYEHME HA TE3W, 33 KOUTO
HAMB KOTWPOBKM HA MaapHaTa LeHa Ha aKTUEEH Masapy YMATO CNpaBsennvea cCToMHOCT
He Moe fa Gbie HaoexaHo onpefensHa.

PUHAHCOBM aKTHBW Ha pasnonoeHwe 3a npogaxba ca oHEeIW UHAHCOBM aKTHEM,
KOWTO HE Ca KpeaMTH 1 B3eMaHWA Bbh3HWKHANKM B NPEeinpUATHETO, HHBECTHULHH,
ObpHaHd A0 nages, Wni QUHEHCOBK aKTHBM ObKaHW 32 Thprysade. CwHadcosBMTe
BKTMBM OT Ta3W KaTeropMsA NOCNeQBalle Ce OUEHSBAT NO CNpaBeAnyea CTOAHOCT, C
W3HMIOHEHME HE Te3W, 38 KOWTO HAMA KOTWPOBKK Ha NaslapHaTta ueHa Ha akTHBeH
rasapy YWATO CNPABenvBa CTOMHOCT He Moe fAa Gbe HaoewaHo onpeaeneHa.

Kpeammi W BISMaHWA, BL3HMKHANKW MepeoHavanHo B [pyecTeoTo, ca dHHaHCOBHK
AKTUBH ChL3AaAEHA OT NPeanpPUATHETO NOCPEACTEOM AWMPEKTHD NPEAOCTABAHE HA NaDH,
CTOKM WKW yonyr Ha paned gebutop. KpeguTWTe W B3eMaHWATa nocnefsallo ce
OLBHSBAT NO aMOQPTU3MpYEMA CTOMHOCT MANON3B3NKM METOART Ha edleKTMBHATA NMXBa,
HamManeHa ¢ pasMepa Ha obesueHKaTa.

ToproBckwTe  B3eMaHus ce  ObDesueHsiBaT, KOraTo e Hankue obexTWBHD
ACHAZATENCTED, Y& [pYyMECTBOTO HAMA A3 & B ChCTOAHME 3 Chhepe CyMMTE Ahi#iMA
MY B ChOTBETCTEME C OPMIMHANHWTE YCNOBWA MO COenKkara.



PHHAHCOBH NACHEN

DUHAHCOBWTE NAacMBH C& NPMIHABAT TOT2E3, KOraTo ChILECTEYBa AOTOBOPHO
330bMKEHME 23 NNallaHe Ha Napu4Hy CyMd WM 0pyr OWHAHCOB 3KTWE Ha Apyro
NPeanpHATHE WK ACTOBOPHD 330bMKEHWME 38 Pa3mMAHa Ha (PMHAHCOBW MHCTDYMEHTH C
APYTO NPEANPUATAE NPK NOTEHWWANHO HEBNarONPUATHM YCNOBKA,

BouukM pazxofM, CEbP3aHW C NMXBW, CE MpM3HABAT KaTO WHAHCOBW pasxoad B
OTUYETa 33 NPUXOAWTE WM Pa3KoaMTE.

THProBCKUTE 330LMMEHWA CB NPUIHEBAT MBPECHAYANHO N0 HOMUHAENHE CTORHOCT W
BOCNEACTEME CE OUEHSBAT MO GMOPTHIMPYEMa CTOMHOCT, HaMANeHa C NNalwadns no
YPEXGSHE HA 380B/TKEHHETO,

MpoBx3auK OBHH AKTHBH H

MpoEwauuTe, nNpEACTEENABAWM  TEKYWW  zageimweHws Ha  [pywecreoTo,
MPOMITHHAILM ©T MMHaNM ChOWTHMA, YPEXIEHETD Ha KOBTO ce8 OYaksa fa nopodu
HeoBXOAMMOCT OT M3XOAAW NapudeH NOTOK OT pecypcd, C8 MpH3HaBaT Kato
3afbmieHA Ha OpywecTeoTo. NpoBWIWKTE C8 NPUM3HABAT TOrABa, KOraTo Ca MAMLAHEHW
CNefHWTE YCNOBKA!

= APYMECTBOTO MMa CeraluHo 32 LMKeHNA B PeIyTTAT OT MUHANM ChBNTUS,

= MMa BEPOATHOCT 328 NOFacABaEHE HA 3a[bMKeHWeT0 Aa Gbae HeoGxXoaMM NoTok
pecypoM 3a na Buae ypeasHo 3a0bimHeHneTo;

- mMowe aa Gbae HanpaeEeHa HapewaHa OUEHKE Ha CYMaTa Ha 3ab/MKEHHETD,

Cymara, NpPW3HaTa KaTo MpoBW3MA, NpeacTaEndsa Hal-gobpata NpuBnMaMTEnHa
OUBHKA Ha MIXOOALWWMTE NapWYHK NOTOLUMW OT pecypcy, HeobXoauMK 3a ypewdaHeTo Ha
HECTOALLOTD 330bJDKEHME KbM OaTata Ha GanaHca. Mpw ONpegensHeTo Ha Task Hal-
aofpa npuSnuanTenHa oueHka [lpyREcTBOTO B3WMa MOA BHWMAHWE DPWUCKDBETE W
CTENeHTa Ha HECHMYPHOCT, ChITHTCTBALWE MHOMD OT ChBMTUATE M OBCTOATENCTEA, KAKTO W
edeKTa OT NPOMAHATE Ha CTORHOCTTA Ha MapWYHWTE CPEACTBa BbE BREMETO, KOFATO Te
WMaT IHaUMTENREH ederT.

MpoBuMaMWTE C8 NperneXiar kuM BCAka GanaHcoea Aata W CTORHOCTTE MM Ce
KOpWIrUpa, Taka 4e fAa oTpa3v HaW-gobpata npubnuadTendHa oueHKa KbM faTtata Ha
GanaHca, AKO BeYe HE & BEepoATHO, Y& We € HeobxoguMm MaxXoasly NoToK pecypc 3a
YPENXAAHE HA 33ML/MKEHWETO, TO NPOBW3WATE CNEABS A8 cé OTnue,

[pyecTBoTo HE NPU3HABA YCNOEHM aKTWEM, ThH KaTO NPUIHABAHETD UM MOME 1A
WMa 33 PE3YNTAT NPUIHABAHETO Ha A0X0MA, KOWTD MOME HUKora Aa He Gbje peanuInpaH.

Mavepnantm sanacu

MatepwanHwTe 3anack CE OUEHSBAT W NPENCcTaBAT BbE PWHAHCOBMA OTYET NO No-
HMCKATE OT LEHATA Ha NPUAOBUBAHE M HETHATA PeanH3upyema CTOMHDCT,
PasxoguTe, WOWTO €& WM3BLPLLBAT, 33 2 AOBEAAT Aajed MaTepuaned 3anac B



HEFDBOTO HACTOALLO ChCTOAHME M MECTOHAXOWEHWE e BKniousaT B cebecTolHocTTa.
Tosa ca BOWYKK OOCTABHK PAIxofW - MOKYNHA UeHa, TakoW, TPaHCNopTHW pasxoaw,
HEBLICTAHOBMMHK AaHBUM W D, Pasxodu.

Mpu ynoTpebara (npopaxtarTa) Ha MaTepuanH1Te 3anack Ce MIN0N38a METOALT Ha
cpeaHo-NpeTernedaTa uexa (cebecToiHocT).

HetHata peanwawmpyema cCTOHHCCT NpeAcTaBnAsa NpWMENUMIUTENHo onpefensqaTa
NpOAa%Ha LieHa Ha AafeH aKTME B HOPManHUA XOA Ha CTONAHCKa AsHHOCT, HaManexa C
NPMBNUEWTENHO ONPEAenEHUTE PasXoaM NO J0BLPLIBAHETO B THPFOBCKM BMA HAa TOIM
SHTWUE W NPpUEBNMIUTENHO ONPEAENEHWTE DA3X0AM 33 Deanzaums.

JI3uHr

MUHAHCOBMAT NM3MHE, nNpW  Kkolito ce  Tpadodepdpa HuM  ADYWECTBOTO
ChleCTREHaTE 4YacT OT BCHMYKM DUCKOBE MW CTOMAHCKW NOA3W, NpoWMITAYaLLM
oTCOBCTBEHOCTTA BepXy AKTMBA No4 (WHEHCOR NM3MHI, C8 KanWTaniaupa B
CUETOROAHMA GanaHC Ha NWIMHIONOMYYaTensd KaTo @ NPefCcTaBd KATO WMOTH, MELLWHW
W obopyaBaHe Nog NM3KHE NO WeHa Ha HesabasHa npoaaxba WK axo e no-Hucka - no
HACTORLIATA CTOWHOCT HE MMHWMANHWTE NMIWHIOBM MNaWaHUa. JIM3MHroBnTE NNawaHsma
ChILMKAT B ONpefsneHo ChOTHOWEHWE thHaHCOBWS pa3xod (NMxBaTa) W npunafallara
C8 YaCT OT MW3MHNOBOTO 3afb/#eHne (MNaBHAua), Taka Ye Og C8 NoCTHrHE NOCTOAHEH
NixBEH NPOUEHT 3@ OCTaBallaTa HEW3NAaTEHa YacT OTrNEBHWLATE N0 NHM3WHIOBOTO
sagbmeenmre, MpngobuTuTe nog OMHAHCOB NW3WHIEKTMBM Ce aMopTuzpatr Ha Basa
NoNeseH ¥WBOT HA aKTUER.

NU3MHr, NpY KOATO HAEMORATENAT NPOAL/IKAEA A3 NPUTENEEa CHSCTEEHATA YacT
OT BCWUKK PUCKOBE WM CTONAHCKM M3roAM OT COBCTBEHOCTTE BbPXY N3fEHWA aKTUB ce
KnacwMUMpa KaTo ONepaTMBEH NM3WHE, [TNaaHWATa/NOCTENNEHNSTE NG ONEFaTMBHMA
NU3KH- C8 NPM3HABaT KaTo pasxoam/Npvxoaq B OT4YETa 3a npuxoaW WM pasxoan Ha baza
NKHHEEH METOA 3a NepUoaa Ha NTH3VHME,

Cobcreed KanuTan

CoBCTBEHMAT KanwTan Ha APYWEecTBOTO € pasnWkata nonydeda kato ot obwara
CyMa Ha aKTUBMTE HA NPEAnpPUATMETO Ca NPMCNAgHaTH BowdkuTe My nacuew. Kato
ENEMEHTH B HErD C8 BKNIOYBAT!

- OCHOBEH KANWTaN - HOMWHANHATE CTORHOCT Ha EMMTHPaHKUTE AKLMK

= (PMHAHCOBMAT pasynTat

- pesepedTe

Oavsum BLpXY neuanbara

TexyWMAT AaHbK BLpXyY nedantaTta e onpefened B ChOTBETCTBME C M3WCKBAHWATA
Ha OBLArapCKoTO AaHLYHO 3EKOHOOATENCTEO - 3aKOHa 33 KOPNOPaTHEHOTO NOMOXOAHO
obnarade. HoMuHanHaTa nadkYHa cTaska 3a 2017 r. e 10%.

OTcpoueHMTE AaHbUW Ce OnpefendT 4pes npunaraHe Ha GanaMcoBMs nacvseH



METOR, 338 BCHYXM BPEMEHHKM Pas3NWMKEM KbM faTata Ha pWHaHCOBMA OTYET, KOWTO
ChlulecTeyBaT mMexiy OanaHCoOBWTE CTOMHOCTW M OAHLYHWTE OCHOBM Ha OTAENHWTE
AKTHEHW W NacHBH.

OTCpoyeHUTE AaHBLYHK MAcWBM CE NPW3HABAT 33 BCMYHM obnaraeMy BPEMEHHW
Pa3MHKM, C M3KIHYEHWE Ha TE3W, NMOPoAMIW CE OT NPMIHEBAHETO Ha aKTHE MK Nacke,
KOWTO KbM [JaTaTa Ha CTONaHCKaTa ONepauMs He & NOBAWAN Bbpxy C4eTOBOAHETa W
AaHbuHaTa nevanba/saryfa,

OTcpoueHnTe JaHbYHW KTHBM C8 NPWIHABAT 33 BCMYKK HaMaNAEMH BPEMEHHM
PRINMKK 1 33 HEM3NDMIBAHKTE AaHLYHK 3aryGu, [0 CTENeHTa, 0 KOATO 8 BEPORTHO Te
Aa ce nposeaT 06patHo W A3 Geae redepupada B Gwaelle pocratedHa obnaraema
nesanfa Mok ga ce NpoRBAT obnaraeMy BREMEHHW PazNMKK, OT KOWTO 42 MOraT ga ce
NPMCNaaHaT TesM HaManAeMu PasnUKM, C WIKNIOYEHWE HA PAINWKWTE, NOpoaWnKM ce ot
NPUEHABAHETO HA aKTWE WNK NACKB, KOWTO KbM JATaTa Ha CTOMNEHCKATE ONepauMa He e
NOBMKAN BELPXY CUETDBOAHATA M AaHbYHATA newanba/zaryba.

BanaHcoBaTa CTONRHOCT Ha BCMUKM OTCPOYEHM OaHBYHK dETHBIK Ce npernexia Ha
BCAKA AaTa Ha dMHaHCOBKMA OTYeT W ce Peayuqpar A0 CTenedTa, OO0 KOATO € BepOATHO
TE ga ce NposesaT o0paTHO W Oa@ Ce resepwpa AocTaThuyHo obnaraema nedanba WM
MPOABABALYM CE NPE3 ChlMA nepwon obraraeMu BpeMeHHW PasiMKkW, C KOWTO Te Aa
Morar ga Gu0aT NPMCNaaHATH MK KOMIEHCHPaHW,

OTCpOMEHNTE JaHBYHA BKTHEM M NACHEM C8 OUEHABAT Ha Ba3a JaHbYHWTE CTABKM,
KOWTC Ce O4aKBa 43 Ce MPWNaraT 3a Neproga, Npes KoATo BKTMBMTE We Ce peanvsupar,
& NacMBMTE LWe ce ypeasT (noracaT), Ha Gasa AaHbYHMTE 3aKOHM, KOWTO Ca B cHna WiK
B ro/iAMa CTENEeH Ha CMIMYPHOCT Ce O4akBa fia ca B cvna,

DUHAHCUpAHWA

MpuxoguTe oT dHaHCUPaHWA ce Npu3HaEaT ckobpasHo WanckeanMaTa Ha CC 20 -
OTuMTaHe Ha NpaBWTEnCTEEHK JAPEHMA W ONOBECTABAHE HA NPEBWTENCTBEHA NOMOLL.
DWHEHCUPAHWATE C8 NPUIHABAT CMCTEMATHYHO W PALUMOHANHO 38 NpMX0N B OTY4ETa 33
NEMXOOMTE W PasxoguTE MPe3 NepvoaMTe, B KOWTO €3 OTpaseHn pa3xoguTe 3a
M3MLNHEHWE HA YCNOBUATA N0 TAX,



3. MosAcHeHNnA KbM rogMWwHKMA GUHAHCOB oTYer.

3.1. NMpez 2017 r. OQpy<ECTEOTO pPEaNM3IMpa HETHW NPUXOAW OT ONepaTHeHa
AEAHDCT B pasmep Ha 24042 xun. nNe., B TOBa Y4CNO:
- OT NpoAa#*tH Ha peknamHu yenyr — 24042 xun. ne.

3.2, MUHAHCOBMTE MPWUXOAW PEeAnMaMpadH oT ApyxecTsoTo npes 2017 r. ca B
pazmep Ha 50 xun. Ne. B TOBA YMCNO:
- MpWxoAM OT nuxe — 19 xun. ne.
- MpMKOAM OT YUSCTHA B NPEANPUATHA B rpyna — 31 xun. ne.

3.3. PasxoouTe 338 JeMHOCTTA Ha ApyMecTeoTo 3a 2017 r, ca B pasmep Ha 22474
XN, NB., B TOB3 HYMCNO;

@) Pa3xopm 33 CYpOBMHW M MaTepwany — 14 xin. ne.:

TopHeo B
KOmMn YECTH HOHSYMETHEN W K3HL M-NK 4
Paa qacTu W NoALaDseEa 4
B) Pasxonm 3a BbHIWHW Yenyry — 21386 xun. ne..
YCNyru or NeQW3nENHUTENH 18882
Hagtau 651
MaweHey, KDUEPCEM 1 CHOBLLUWTENHA 2
YEmyra
MNagapeiea saTomobune 4
XOoHopaph -]
CueToBCAHN W KPKAWYECKW YOITYTH 58
Opur 2
KOMWCHOHHK W TEKCH 636
EnesTposHeprHa W Boag B
JacTpaxoeku T
BHABO YCNYTH M O38YHABAHE HA DEKN.KNKWN b2
Mayar konkpase MamMUHADaHe 18
[Py BeHWHR YSryra 11
B) ApYyTW pazxoow — 64 xun. ne.:
MpegcrasdTenHe DaIxonm ad
[avsi ¥ TancK 6
[onsnHUTENHC 30PE8H0 OCUMYDABEHE 3
Hapenne 1%
Apyrm 1

3.4, DUHAHCOBMTE Pa3xo[M BKNHYBaT:
- GaHKOBM TaKou ¥ KoMMCKoHHKW — 5 xun. ne.

3.5, CueToBoaHaTa nevanba Ha APYWECTEOTO 3a 2017 r. e B paimep Ha 1613



xmn, nB. HaywcneHnaT KopnopaTWeeH Aansk € 158 xun. ne.

3.6. MNapwuHuTe cpeacTea Ha gpyxectsoto { 10494 xun. NE.) BKIOMBAT:
= napwyHK cpeacrea 8 Gpoil = 50 xun. ne.
- NapMyHK CPEACTES B PA3NNallaTenHM 1 JencauTHY cmeTiy — 10444 xun, ne.

3.7. Pazxogwre 3a Begewmn nepwogu Ha Apywectsoto ( 187 xun. nB. ) BRNIOYBAT ©
- npegnnated Haem 3a 2018 r. — 104 xun. 1.,
= penama 2a 2018 r. = 77 xvn. ne.
- 33CTPax0BKW = 3 XMn. NB.

- AOMBAHWTENHO 3APEBHO OcUrypaBaHe — 3 xun. ne.

3.8. KaTo Apyry B3eMaHWA B BANaHCa Ha APYWECTBOTO Ca NOCOYEHN !
- KOPNOPaTHBEH [laHLK 33 BL3CTaHoBABAHE — 32 ¥un. JB.
- NPEAOCTABEHM 338MM 1 NixaK - 607 xun. NB.
- JAC 3a evacTaHoBABaHe — 116 xun, ns,

3.9, CoficreeHwaT KanuTan Ha apywecreoto kbM 31.12.2017 r. Bin04Ba:
- 3aNWCaH KanuTan = 5 xun, ne,

- HepasnpeaeneHa neyanta oT MHHaNK rogiHi — 1143 xun. ne.

- Tekywa newanta — 1455 xun. ne.

3.10. Kum 31.12.2017 r. Apy#eCTBOTO MME 03HBYHW 280L/MKEHWA B pasMep Ha
39 xun. NB. B TOBa 4MCNO!

- KopnopaTuees AaHsk — 2 xun, ..

- Oamsk Bfy pazxoguTte — 5 xun. ne.

- 0O@n - 29 xan. ne.

- BoYn = 3 xun. ne.

3.11. 10 31.12.2017 r. ca U3BBLPLWEHW CREAHITE CASNKKH ChC CEbLPIaHW NHLA:

AocTanumi OMHCAHHE HA BOCTEEHWTE _E&n:mﬁﬁ

Tpadwai BEAO AQ FEmyTH 1056
Tipokcusm Cogwe EOOJ YOI i
OBLULD: 1069

Knamnenr OnUcaEHAE HA QOCTABKWTE ﬂ?ﬂrgm.ﬁl::-_

Fpadwern BEO0 AN YERYTH 3640
MpakerMutd Codein EDDL . YEMYTH 53
OBLO: 3733




CABNKHTE ChC CHLRAAHM NWLA €2 MIBLPLISH NG CRPABEANHEH NA3apHK CTOMHOCTM,

PasyeTvTe (bt CHBbP3EHM NHYE KbM 31.12.2017 r. (B XN, NB.) €8 KBKTO CNeasa:

Knwent (getutop)/ focTasunk (kpeguTop) BiemaHe 3agsnkenue
Cpadiuma BEAD A B55 860
Mpokessvma Cogua OO0 40 i

OELLO: 895 B62

3.13. Kum 31.12.2017 r, OTYETHATA CTOWHOCT HA HAMBIHO AMOPTUIMPAHWTE
OBATOTPEIAHKM MATEPWANHM AKTHBIA - NO FPYNK AKTMBKM Ma OPYWECTBOTO € KaKTo
cnepsa:

Oreemma Hammcazma Baameoma
Pyt savwr Mo AMUETHI AN T
BOMIIOTHHE TEXHITEE 46 45
I prscropTHn cpeacm 30 30
O ; 76 76 -

3.14. Kum gatata Ha rogMuHEne EUHEHCODB OTHET HAMA PasrpaHHyHMmMKM YonoaHi
SKTWEM W NAcHBM, HEOMOBECTABAHETO HA KOMTO GW MOBMWMAND 38 BAPHOTO W YeCTHO
nNpeacTasAHe WMYLLECTEBEHOTO W dMHAHCOBOTO CHCTOAHME Ha APYXRECTBOTO,

3,15, Cnej faTaTa Ha MHSHCOBUA OTUET HE CA HACTEMWAW CbEWTWA, 3HAUMMK Mo
OTHOIWEHWE Ha NpeacTaBeHaTa MHBopMaLWA B Hero.

Oara: 22.03.2018r. l[j."l:«:_-ﬁslm-m::C);I o e
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HHD®OPMALIHS

1o 4. 38 an. 5 or 3axkoHa 3a ¢yerosoacTOTO /B cHaa ot /01.01.2016 r./ 3a
NPeIOKEHHETO HA yrpasurend na ua ,MEJIMSA JAHPEKIIIBEH EQO/,
BIHCAHO B TBProBekus PerueTep NpH AreHUHATA N0 BIHCBAHMATA HA
PenyGnuxka buarapua ¢ EHK 131438108,3a pasnpenenenue va neyanfara 3a
2017 r. v pewennero Ha ofmoro cxbpanue na, MEJTAS TAMPEKIIIBLH
EOQO/l, 3a nauymna Ha paznpenensne Ha nevanbara 3a 2017 r.

Pemenue Ha ynpasuTens, 1ol u eHoaxRyeH cobeTBernk Ha , MEJIHMA
JAWPEKIITBH EOO/T, YOPakHABAIL [IPABaTa Ha o0mo cuOpanue oT
nporokon ot 15.06.2018 r.

[lewanbara 3a 2017 r. p pasmep Ha 1 454 706.86 ce pasnpenens
KAKTO ClleaBa:

873 000.00 np. ga Gble HINNATEHA KATO JHBHICHT HA eNHOIHYHHA
coDCTEEHHE Ha KamuTana,

581 706.86 1s. ocTana HEPaINPENE/EHa KbM MOMEHTA.

Hacroamara nadopmatia nopesn na odasssare s TP, 3ae1H0 ¢
FOJHIIHHA PHHAHCOB oT4eT 3a 2017 1.
Vipasuren/tod u ennonduen -
coBeTREHIE:

]

{Codmna Ienesa/

VM RSt
i A ST R KO



