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MIM TUM MMITEKC logpmen PUELECOR OTIET

32 2018 .
CYETOBOJEH BAJTAHC
AKTUB, xua.48. mexkyuy  npedxoden
Herexynm akmvsu, IMA nepuod nepuod
3eMu 4 Crpajy, B T.4. 2004 2090
- 3eMH Al 553 553
- crpaau A2 1451 1537
CBOPBIKCHHA U APYTH A3 74 76
O6mo IMA: 2078 2166
Orcpoyenn 1anbuu A4 1 1
Terymu (kpaTkoTpaiian) AKTHBH
Croku A5 578 571
O01mo TeKymm AKTHBH: 578 571
Biemanusn
BieMaHus OT KIMCHTH B JOCTABYHLIH A6 79 98
Jpyru B3eMaHus A7 29 21
00mo B3eManus: 108 119
ITapu4nu cpeacrra
B opoit AS 5 2
bescpounu cMeTku (enosuTH) A9 237 181
O0mo mapu«nu cpeacraa: 242 183
Pasxoxu 3a 0baemu nepuoan A.10 2 5
CYMA HA AKTHBA 3009 3045
ITACUB, xu1.48. mexyuw;  npedxoden
CobcTBeH KamuTan nepuoo nepuod
PeructpupaH kanuran m1 100 100
Pesepeu 1.2 49 49
Hepasnpenenena neuanba 3 1124 1090
Tekyma meuanda 1.4 628 560
O6mo cobcrBen kanura: 1901 1799
Iposusuu
ITpoBH3HH 33 OTITYCKH .5 14 14
O06mo npoBu3NN: 14 14
3axb/okenus
3anbKEHHA KbM (PHHAHCOBH MPEINPHATHA, B T.4.: 708 872
- 10 1 ronuna IL6 164 164
- HaAa 1 roguna L6 544 708
Mostyvenu apancu, B 1.4.: 31 21
- 10 1 roguna 1.7 28 18
- Hax 1 roauHa .7 3 3
3aabukenust KBM J0CTABYHMIN, B T.9L: 158 148
- 70 1 romuna 1.8 158 148
JApyru 3aaboKeHust, B T.4.; 197 191
- KbM NEPCOHATA, 10 | roguHa: L9 12 9
- OCHI'YPHTCJIHH 3aJbJDKCHMS, 10 1 TOAMHA: .10 7 6
~ JAHPYHH 33IbJDKCHUA, 10 1 roauHa: .11 36 37
- TU3HHT M APYTH, 70 1 roamuxa: IL12 122 101
- JIN3HHT ¥ APYTH, Hax | roauua; .12 20 38
O06mo 3a1b/Kenns, B 1.4, 1094 1232
- 10 1 romuua 527 483
- HAA 1 roguHa 567 749
CYMA HA TACHBA ——— 3009 3045
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32 2018 r.
OTYET 3A TIPUXOOUTE 1 PASXOOUTE
PA3XOMW, xwr. . mepron e epon
Pasxonm 3a marepuaiin P.1 24 22
Pasxomu 3a yoryrm P.2 240 231
Pasxomm 3a niepconara P.3 207 184
Pasxomu 3a amoprmsarymg P4 122 118
ff;j;;icosam CTOVIHOCT Ha IIPOOATEeHUTE PS5 1779 1505
Hpyru paszxomm P.6 41 32
OIHAHCOBY pa3xOmi: P.7 44 52
O6mo pasxonm 2457 2144
INeuanba npenym manbamTe P8 698 622
Pa3xomm 3a mansim oT meuyandara P.9 70 62
ITewanGa P.10 628 560
Boruxo: 3155 2766
IIPVIXOIM, xwor. . TORYMmL - Hpenxonen
epuo) nepuon,
Hetsu mpuxomm ot mponax6u na croku Mp.1 2822 2437
Herru ipuxomu ot yoryri Mp.2 332 328
DUHAHCOBU IPVUXOTH Mp.3 1 1
O0mo mpuxomm: 3155
D
Crecrasurer:; < ’ paBuUTesT:

bemat bernes



MM TUM MITEKC

Toppmmes dunamcor oTIeT

3a 2018 .

OTYET 3A COBCTBEHUSI KAITUTAJI

OcHOBeH Hepaanve()mma mexyua
8 xu. 48. Kkanuman pesepbu neuasba neuasda oo CK
Canpo B Ha9aI0TO Ha OTUETHMS TIePHON, 100 49 1090 560 1799
PuHAHCOB Pe3yTITaT 3a TEKY LM e PO 628 628
Pasmpenenenue va meganbara, B T.4. 560 (560) -

3a AUBUICHTN (526) (526)
Casigo KBM Kpast Ha OTYETHMS TIEPHOJT 100 49 1124 628 1901

24,057, tery
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MIM TUM MMIIEKC lompmmes pHEARCOE OTIET

32 2018 r,

OTYET 3A HAPUYHUTE IIOTOILM 1O IPEKUSI METO/I

TeKYIII, Iepuos, MPeaX0IeH MePro,
8 xua. 48. NOCMIBHACHUA MAAWAHNA — HemMer — NOCHMbNIEHUR NAQMANUA  Hemen
A. ITapuaHM IIOTOLM OT OCHOBHA TEVHOCT
[Tapuunu noTony, cBbp3anu ¢ THProBcky KOHTpareHTH 3 449 2273 1176 3009 1957 1052
TapuaHy noTOLM, CBBP3aHN C TPY/I0BY Bh3HArPaXIeHs] 213 (213) 189 (189)
TTooXMTeHN U OTPUTIATETHY BaTy THU KYPCOBY Pasiikiu 0 0
[T1areHu v Br3cTaHOBEHM NAHBLM BHPXY nedarnba 78 (78) 33 (53)
Hpyru napyranu moroum (ot JIC  mectrum [IT) 121 (121) 114 (114)
Benvko mapuaEY HOTOINM OT OCHOBHA AETIHOCT 3449 2685 764 3009 2313 696
b. Tlapyasm noTouy oT MHBECTUNMMOAHA TEVHOCT
[Mapiraru motowy, cBbpzaHu ¢ ABITOTPaIHU aKTUBU 0 1 1
Hapirany notonm, cebpsarm ¢ KpaTKocpodrm hiHaHCOBU 0 0
aKTUBM (IIpenocTaBeHy 3aeMu)
Iapyrarm noToLm, CBBp3aHy ¢ TMXBU, KOMVICHIOHM, 0 0
AVIBUIEHTU U OPpyTu TOOoOH!
Hpyrut napuiem moTomM oT MHBECTHIMOHHA [EeVIHOCT 10 10 36 a5 1
(oTroBOpHO n1a3€eHe)
BeHUKO Dapu<HYM DOTONM OT MHRBECTMIIVMOHHA HeFHOCT: 10 0 10 37 35 2
B. Ilapuaan notonu ot ¢prmancoBa feitHOCT
[Tapuny MOTOLM OT MOITBIHNTETHY BHOCKY 1 BPBIIAHETO 0 0
UM Ha cobcTBeHMLIMTE
TlapyraHu MOTONM, CBRP3aHM C TOTYUeH) 3aeMI 19 (196) 211 (211)
(monydenu kpermmrin)
IMapyrati TOTOIM OT MVXBY, KOMUCVHOHWY, AUBUIEHTH 1 499 (499) 490 (490)
Apyru nogobum
[Tnammarst Ha 3aTbIXEHMS [0 JTMB3UHIOBU AOTOBOPH 20 (20) 18 (18)
Beiiako napyanm morony oT dmEAaHCOBA HEVHOCT 0 715 (715) 0 719 (719)
Vi3smMeHeHe Ha IapUTHUTE CPeNICTBA Ipe3 NepHoa 3459 3 400 59 3 046 3 067 (21)
apyran cpenctsa B HauaIOTO Ha TIepHOIA X X 183 X X 204
Hapyanm cpenicTea B Kpast Ha epuora X X 242 X X 183
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MAM THM HMIIEKC 000
OOKAA/ 3A JIEMHOCTTA 3a 2018 r.

JOKJIAJT 3A HEMHOCTTA 3a 2018 .
HA MJIM TYIM UMITEKC OO, EMK 010799481

CBC CelayIe 1 afpecC Ha yipasienye: ¢. [opaa Mensa o6, Tpoh,
C ajipec 3a kopecnionientmst: 1799 Codms, yi. Ipod. An. Teopopos-batan 5

OITMCAHVE HA TEMHOCTTA

MIM Trvm Umnexe OO]] e cp3nameno mpe3 1990 r. v aKIMBHO TeiicTBa Ha Tazapa npe3 mems IIepUoI, Ha
CBIUeCTBYBaHeTo cu. OCHOBHATA [IEVHOCT HA JIPYXECTBOTO € BBHHIIHA U BLTPEIIHA THPIOBUs, a MMEHHO:
MOCTaBKM Ha ObBArapckut XwipaBmiauu eleMeHTV B uyxOuma (1) u BHOC u uponaxba B Bwirapus
TIaCTMAaCOBY e/IeMeHTH OT cTpanu-wieHku Ha EC (2).

[IPEIIEI HA TEMHOCTTA

PazsumieTo 1 pesysrrarire or nevHOCTTA Ha APy KecTBOTO

PBKOBOICTBOTO mpuema, de [IeVHOCTIa Ha JIPYXECTBOTO Mpe3 OTYeTHATa TOTMHA Oe 3amoBOITHTeTHA.
[Newanbara Ha npyxecrsoro ot6ersi3sa pber Harm 10% CHPSMO TIpeIXoIHaTa TOaMHA. Bbrpekn ectectBenmTe
WKOHOMUIECKN  TPYAHOCTYH, W3IUTBAHU OT HPYXeCTBOTO ¥ KOHTpareHIMTe My B oOCTaHOBKATa Ha
PO DKATETTHATA KPU3a, yCIIaXMe J1a 3aTa3uM OCHOBHWTe HU KMeHTuTe 0T Bbirapus u ot EBponerickus
CBIO3.

ChCTOsHMETO Ha IPYXEeCTBOTO € OLOBECTCHO B TTPIITOXeHVst (PUHAHCOB OTHeT.

HpyXecTBoTo He e M3BBPITBATIO AEVICTBUA B 0ONacITa Ha Hay4HOM3CIeIoBaTeICKaTa IEMHOCT ¥ pa3BoMHaTa
TIeVIHOCT U He ITaHupa Takusa B Ormsko Obmernte.

HpyxectsoTo mma 14 myrmm nepconan.

Kb parara Ha Galarica IpyxkecTBOTO MMa CpaBEMTeTHO MOGpV IIOKasaTemy 3a (pvmarcosa smkBUmHOCT.
KoedmrmenTsT Ha MMKBHIHOCT (CLOTHOILEHMETO Ha mexyugime Biemanus 108 xua 8. v napuqnu cpedcmba 242 xua. A8,
KbM pasMepa Ha mekyujume 3ad0emxenus 527 xua. 48) e 0.66. OtHocuTerHo crabumen e KOeHUIIMEeHTHT Ha
ABTOHOMHOCT (CHOTHOLLEHVETO MEXTTy cobcmberus kanumar 1901 xus 48 v nacubume 3009 xun A8.) - 63 Y%. (2017 T
KOeDMITMEHTET Ha TIMKBUTEHOCT € .63 11 KOeUITMEHTHT Ha ABIOHOMHOCT - 59%.)

TIo/m1rvxa mo onaseare Ha OKO/IHATA Cpena

BBrrapckoTo 3aKOHOATENICTBO M3MCKBA BCEKYU TeXHWIECKU M IIPOM3BOICTBETH OpoeKkT ma OBre OreHeH 3a
BIMSHVETO MY BbPXY OKO/IHaTa Cpena. HOKOIKOTO ocHoBHATa mevHocT Ha MM Trm Vmiekc e CBbp3aHa C
TBProBust (JIMIICBA TIPOM3BOICTBO 1 (PAaKTOPH, KOMTO Gixa MMaV SHATMMO BIIVISTEVIC BBbpPXy OKOIHATa Cperia u
BOJTUTE), He € MMATO HeOOXOMMMOCT OT ChITIacyBaHe Ha TpoekTHTe Ha apyxkecrsoro ¢ PUOCB. dpyxectsoro
Ma CIIIOHeH JIOTOBOP 110 OLOJI30TBOPSTBAHE HA OIAKOBKK C Byrexonak. [1pyXecTBOTO Pe/TOBHO TIPeIoCTaBs
CBeJleHNd 3a ITyCHaTUTe Ha Iasapa 1 jgocraBeruTe or EC orakoBk.

Bayxam cu0MTIIE, KOVITO ca HACTHITHI IV (1e[1 1aTaTa, HA KOATO a CHCTABeH rOMpInHys (PVHAHCOB OTHeT

Hpy»*eCTBOTO HsIMa CBITIECTBEHY CHOWTVIS, KOMTO Ca HACTBITAIN C7Ie]L 1aTala, Ha KOSTO @ ChCTABeH TONMITHIS
¢wmHanCOB oTUeT.

BeposrHoTo 6Bmemo passrimie Ha npy>xecTBoTO
Ilpomwoxasame fia otmaBame CBOGOITHIITE IVTOMM Ha COBCTBEHMTe (Tpanm 1oa, HaeM. PasBuBame AeitHOCTTa

Ha odwmc / moy-pym B ItoBous. PasmmpsiBame ramata M3mesis, KOSITO TOpe/yiaraMe Ha Halm IIapTbOpH, Ja
MOe IIO-TTB/THO /1A 3a0BOJIMM TAXHI HYXKIM ¥ /1a OCTaHeM TexHU mpedepeHIMaIH 10CTaBIUIIL,

CTPYKTYPA HA OCHOBHMS KAITUTAJI
OcCHOBHMAT KarmaTal Ha IPYXeCTBOTO e pasfenen Ha 100 asa o 1000 718, BekL,
Hsmopere B armMraa Ha  IPYXeCTBOTO Ce  [oeMaT  OT CBAPYXHUITUTE  KaKTO  CJIefBa:

Munan Ucaed MuroBarob: 60 15712 110 1000 J18. 32 60000 J1B. (60 % OT KarwATaA)
Oeitan Kupuarod Medapod: 20 msta 110 1000 71B. 32 20000 718, (20 % OT Karmrasia)
Beaun Mapxob Beies: 14 nsma o 1000 718. 3a 14000 518. (14 % OT KarruTaTa)

O-ea Teopaueba Mycmaxkepcxa: 6 mstta o 1000 718, 32 6000 18. ( 6 % OT Karmrrata)



MAM THM HMIIEKC 0O
OOKAAJ 3A AEMHOCTTA 3a 2018 1.

OPTAHVMBAITMOHHA CTPYKTYPA

HpyXecTBoTo 0ChINECTBSIBA IETIHOCTTa (V1 Ha [1Ba 00eKTa - B ocpnc Codust u oduc IMnosms.

PUHAHCOBU MHCTPYMEHTM Y PUCK

3a MuEVIMM3Upalie Ha KPeOMTHUS pUCK (T.e. PUCKa, IIpU KOWTO KIMeHTIUTe HIMa fa ObaaT B CECTOSHME 1a
VBIUIATAT M3LEUIO ABDKMMMTE Ha 7IPYKeCTBOTO CyMU B IIPE/IBWICHVS CPOK) APYKeCTBOTO OIIPETeIst TINMIITI
OTHOCHO IaZieH KIVEeHT WU I'PyTia KTUeHTH. PUCKBT Ce aHaM31pa Ha nepuonmdHa Gasa.

JIMxBupHIST PHCK (PUCKBT OT HEBB3MOXHOCTTA Ha APYKECTBOTO I'A TOCPeLTHe TeKYIIIATe ¥ MTOTeHIMATHITe
CV 3QTLIDKeHVS, CBBP3aHV C IUTAMAHNs, KOraTo Te a mhDkiMi, Ge3 ga IomHece HermpuemMBu 3arybu) e
MVHVIMM3MPAH Tpes HPelieHKa Ha 1oeMaHiTe 3a/Ib/DKeHVS. U yIIpaBieHre Ha CPOKOBETe Ha mamexure. KoM
31.12.2018 r. 3agB/DKeHMATa Ha IPYKECTBOTO €A OCHOBHO KBM TOCTABIMIIITE (158 xwr.) u Gankara (164 xvon.)
~ TeKYIIOTO 3aTb/DKeHVe 110 rIaBHuIia oT 10-rompners KpeauT, a ChIo Taka 3a OUBWACHTH, IO JM3WHT Ha
aBTOMOOUNM, KAKTO U TeKYTIW 38 DKEHUS KbM MTePCOHATa, 10 OCUTYpsIBaHETO W 3a JAHbBLIVITE,

BanyTHuST prck (PUCKBT OT HEraTMBHOTO BIVSIHVE Ha KOTTeGaHus B rpeolnafasarmTe BTy THU KypCoBe
BBPXY (PUHAHCOBOTO CBCTOSIHVE M TIaPUYHUTE IOTOITA Ha APYXECTBOTO) e CBbp3aH €AMHCTBEHO C BATYTHIE,
PasIUHHY OT eBpO, T.K. OhIrapckusit sies e QUKCUpPaH KbM eBPOTO U IPYKECTBOTO npencrass (puHAHCOBUTE
cu orgernt B Gbnrapcku nesose. Kb 31.12.2018 1. 1pysecTBoTo #aMa excnosuyuu 86 Barymu, pasiuunu om seba
u eépo.

JInxseH prck

ITpuxomure U omepaTuBHMTIe TAPWYHYM OTOIM He ca 3aBMCHMM OT HPOMEHUTE B Ma3apHUTE JTMXBEHN
PABHUITA, JIOKOTIKOTO IPYKeCTBOTO HAMA JIMXBOHOCHV aKTUBM. JIMXBEHVSIT PUCK € CBbP3aH ¢ (PUHAHCOBUTE
TTaCUBI € LIPOMEHNWB JIMXBEH LIPOCHT - GaHKOB KpeauT v (DMHAHCOBY Tv3vHT. TIpWIaraHusT TUXBeH
HPONeHT 110 Tax e oOpbp3an ¢ EURIBOR, koero ce mpuema 3a crabwmimsupar dakrop.

HETU HA KOMITAHVISITA 3a 2019 .

3aaunTe 3a CIefiBaIATa FOAMHA Ce KOHIIOHTPIpPAT BBpPXY 3alilazBaHe Ha HACTOSIIWTE KTHMEHTUTE, KAKTO W
HpWB/TMYAIIe Ha HOBU KITMEH I OT pasmmaHy OpaHImoBe, KOMTO Iocera He ca 0w B obcera Ha WHTepecuTe Ha
JIPYXKeCTBOTO.

OTIOBOPHOCTHM HA PBKOBOICTBOTO

PBKOBOICTBOTO € M3roTBIUIO IpUIOXKeHAS TYK (unancos orger B chotBercrBye ¢ HCC, Koirro ma r1asa BApHA
W HeCTHa IIpelCTaBa 3a ChCTOSHWMETO Ha IPYXeCTBOTO KbM Kpasd Ha TOAMHATA M 3a HeTOBWTe dymancosu
pesynrTaTh.

PBROBOICTBOTO MOTEBPIKIABA, We e ITPUIArato moCIIe0BaTesHO aneKBaTHA CIETOBO/THA TIOJTUTIKA U g€ TTPU
VSTOTBSHETO Ha puHAHCOBUs 0T9eT kbM 31 mekemppu 2018 T. e crazen TNPUHITMITET Ha IPEIIazTMBOCTTa IIPpu
OIEHKATA Ha aKTUBUTE, IIACUBUTE, ITPUXOANTE M PA3XOTUTe.

PBKOBOICTBOTO CHITIO Taka LOTBbPXKIIaBa, 9e Ce ¢ MpuIbpXaio KeM mevicreamure HCC, karo durancoBUTE
OTHYeTV Ca M3TOTBEHY Ha TIPWHIINTIA Ha JeVICTBALIOTO IPETIPUSTIE.

PBKOBOOCTBOTO e OTTOBOPHO 3a KOPEKTHOTO BOfeHe Ha CIETOBOJIHUTE PEIUCIPH, 3a HenecboOpasHoTo
YIpaBTeHe Ha aKTUBUTE U 3a TIPEIIIPMEMaHeTo Ha HeoOXOMMMUTe MepK 3a M30srBaHeTo 1 OTKPWBAHETO Ha
eBEeHTYATHU ¥I0Y1I0TPeOu 1 Apyri HepeTHOCTH.

28.02.2019 . 9
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NPRAOMEHHUE xbm I'PO 3a 2018 r,

IIPVJTO>KEHUE
KBM I'OIMITHMSA (PUHAHCOB oTYeT 3a 2018 .
Ha M/IM TUM UMITEKC OO/, EVK 010799481

CbC Cella/mMInie v ajipec Ha yripaprieHye: . [opra Menma o6y, Tpew,
¢ ajipec 3a kopecopuers: 1799 Codus, ym. Tlpod. An. Teonopos-Barnan 5

1. ”HOOPMAIIMA 3A [IPYKECTBOTO

MM Tum ViMrexc e apyxecrso ¢ OrpaHiriena OTTOBOPHOCT, Brvcano B TP Ha Ileprummku
OKPBXeH Cb 110 pupmeno meno Ne 1649 ma 28.12.1990 r. VikoHoMraeckarta TEeVHOCT e 3all09HaTa Ha
04.01.1991 r., oT KOSTO HaTa APYKECTBOTO © PeTUCTpUpano B Peructbp wa ocurypurermire. [IpykecTBoro
vMa peructparst no 30JC ot 01.04.1994 r,

1.1. CobcTBeHOCT M yIIpasneHe

Cobcreeroctra € 100% uactHa, CBIPYXHMIIMTe ca OBbirapcku rpaxianu. YrpasieHueTo Ha

JIEVHOCTTa ce ockbilecTsssa 0T OBmio crbpanie Ha CHIpyXHMLIATE. Hpy*xecTBoTo ce mpencrasisiBa OT
yupasuresis bermia beres.

Kb 31.12.2018 1. cpemmocrmcsanmsT Gpor Ha IiepConana B JIpyXeCTBoTo € 14 paGorrimamm u
cyxurenm (31.12.2017 1.: 14).

1.2, ITpenmer Ha aevmmocT
Ocnosrara newroct #a MOM Ty Vmriexc OQ]1 e ppHIHA 1 BbTPEITHA THPIOBUS, a WMEHHO!

AOCTaBKY Ha OBITapCKuV XUAPABIMIHY e/IeMeHTH B ayxOuta (1) u sHOC 1 ponaxBa B Brirapus na
TacTMacoBU eJICMeHTV OT CTpanu-wieHkn Ha EC 1 Ha MeGerner 0BKOB oT Typrwms (2).

2. OCHOBHM ITOJTIO>KEHUS OT CUETOBOJHATA IMOJIUTUKA HA NPY>XKECTBOTO

2.1.baza 3a u3roTesHe Ha PMHAHCOBMS OTUET

PunancoBusT oTaeT Ha MM T Vmriekce OOL e u3rorBeH B CHOTBETCTBUME CBHC 3aKOHA 3a
(9eTOBO/ICTBO M Harmonammre CaeToBoTHM CramjapTu , yreepaesu oT Mumnctepckus ceset ¢ IIMC No
251/2007 1., mw3m. [IB. 6p. 3 o1 12.01.2016 1., B cmma o1 1.01.2016 1,

HpyXecTBOTO BOo/M CBOWMIE CYETOBOTHM peructpu B Obimrapckn steea (BGN) u m3rotsst coure
oy PUHAHCOBY OTIETV B CHOTBETCTBYUE C BerapckoTo caeToBomHO 3aKoHOIATENICTBO. [TaHHITE
BbB (puHaHCOBMs oTder (TPO) ca TIpencraBeHy B XIS JTeBa.

HaCTOSI]IH/I}IT ToovIneH (pVH-IaHCOB OT49eT € WM3TrOTBEeH IIp CIla3BaHe Ha ITpUHIMIIE Ha
ucropvyeckara rieHa.

2.2, CpaBaurenam nasHum

HpyxecTBoTO TIpeicraBs cpaBHMTe THA VHQOPMALMS B TO3W OTIeT 32 e/IHA LPEIXOJIHA TO/IMHA.

Korato e neobxomumo, cpaBaurermmmre mammm ce Hper3YnUCIsTBaT U peKracuiammpar, 3a ga ce
TIOCTUTHE CBIOCTABVMOCT CITPSIMO ITPOMEHY B IPEICTABIHETO B TeKyIIATa TOIIHA.

2.3. Ilpensuwuciienve Ha HavaHITe Caina

He ce nasara.

2.4. OryeTHa BaTyTa

PyHKUMOHATHATA M OTYeTHA BaTyTa Ha ApyXxecTBOTO € Owrapckusar nes. Or 01.07.1997 1. nesbT

e dukcupan B ChoTBeTCTBIE ChC 3aKoHa 3a BHB Kbm repManckaTa Mapka B choTHOmIeHre BGN 1:DEM 1,

a ¢ BbECAJIANETO Ha eBPOTO KaTo opuIiaiia BaTyTa Ha EBPONeVicKIs: ChIo3 - ¢ €BPOTO B CHOTHOITICHVIC
BGN 1.95583:EUR 1.

Hapyramare cpencrsa, B3eManmsTa U 3aTbDKeHMSTa, ACHOMWHMPAHI B 9y XIeCTPaHHA BaTyTa, Ce
OTHMIAT B JIEBOBA PaBHOCTOMHOCT Ha 0a3a BATyTHMA KypC KbM [1aTaTa Ha OTIepaLaTa ¥ Ce IPeOTIeHIBaT
Ha Mecedra 0a3a KaTo ce v3mon3sa oduma s Kypc Ha BHB Ha nmoctensms paBoren men ot mecera,
KoM 31.12.2018 1. Te ca mpeacTaBeHu 1o 3aKmOTHTe THS Kypc na BHB.

1/12



MAM THM HMIIEKC OO0
OPAAOMEHHE gem I'PO 3a 2018 r.

Kypcosure pazmmxm oT mpeorierkata ce TpeTMpaT KaTo Tekymmm OPUXOTM ¥ Pa3xomu U ce
BKTIOYBAT B OT€TA 32 IPVUXOIN ¥ Pa3XOM KaTo (PUHAHCOBY IIPUX0iIN/ Pa3XOIHA.

2.5. Ilpmuxomm

Hpuxommre ce mpushaear na Gasa TpUHIMNA 32 HAUMCISBAHe [0 CTENCHTa, 10 KOSTO
CTOIAHCKMTE M3TOM Ce IPUIOOUBAT OT APYXKECTBOTO ¥ JIOKOIIKOTO TTPUXOIMTE MOTaT HaTeXIHO 1 Co
VI3MEPAT.

IIpn npeocrapsiero Ha yciyTy, mpuxomure ce TTpU3HABAT, OTINTAVKA eTalla Ha 3aBbPIITeHOCT
Ha CHe/Kata KpM jlaTata Ha Oanamca, ako TO3M eTam Moxe Oa Obae HamexiIHO u3MepeH, Kakro u
PasxoziTe, U3BLPIICHN IO CIe/IKATA Y PA3XO/IUTe 3a IPUK/IIOTBAHETO .

Tlpu nponaxOute Ha CTOKM IPUXOIMTe Ce MPM3HABAT, KOTATO BCVHIKM CBITIECTBEHN PUCKOBE U
1107131 OT COGCTBEHOCTTA Ha CTOKUTE HPEMMHABAT B KyITyBaya.

2.6. Pasxomm

Pasxommre B /1pyXecTsoTo ce mpusHaBaT B MOMeHTa HA TSXHOTO BR3HVKBaHe U Ha Gasa
OPUHIIAIIMTE Ha HAYUCIISIBAHE U CHITOCTABMMOCT.

Pa3x0m/1Te 3a GBIIQHI[/I mepuoaun Ce omiarar 3a IIpU3HaBaHe KaTo TEKYIL pa3xof 3a Ilepuoaa, mpes
KOWTO AOTOBOpUTE, 3a KOUTO Ce OTHACHT, Ce M3ITHTHIBAT.

PunamcosuTe IIPpVXOOM M pa3xodu Ce BKIOUBAT B OTYEeTa 3a HpUXOOM M pa3xXxoau, Karo ce
MOCOUBAT PasrbPHATO, C UK/ DOYeHUe Ha BAJIyTHUTE Pa3INKi, KOUTO Ce IMOCO9IBaT KOMITeHCUPaHO.

2.7. [ibaroTpaiinu MaTepuaTHM aKTHBY

Henrorpatmre marepuarsm akrusy (Ge3 semure) ca OpeAcTaBeHy B CIeTOBORHUS OanaHc 110
leHa Ha TpuiobiBane, HaMaTeHa C HATPyIIAHATa AMOPTU3AIIAS U 3aryBuTe oT 0BesienKa.

3eMurre ca IIPeICTaBeHN BBB (DMHAHCOBISL OTYOT [0 TIeHa Ha opurobuBane.

Lenara Ha mpumoGusase BKIOYBa TTOKYIIHATA LIEHA, BK/1. MUTHIIGECKIATE TAKCH ¥ BCVTKI Ipexn
pasxomy, HeoOXOmMMY 3a TIpVBEXIAHE Ha aKTBa B paBOTHO CHCTOSHME. ITpexwure pasxomm ca: pasxomu
3a IOAIrOTOBKA Ha O0eKTa, Pa3xomy 3a ITbpBOHAYAIHA I0CTABKA U 00paboTKa, pasxoaure 3a MOHTaX,
PasxOIU 32 XOHOPApPW Ha JIUIIR, CBbP3AHM C IIPOEKTA, HEBh3CTAHOBYMIL 1AHBITV ¥ TIp.

Hpy»xkectBoTo e onpemermauio croimocren mpar ot 700 7B., 110 KOWITO mpupgoburire akTMBU
HE3aBUCIMO, He IPUTeXaBaT XapaKTepuCTiKaTa Ha Th/I'OTPAaeH aKTB, Ce M3IIMCBAT KAaTo TeKyIL pa3xom B
MOMEHTA Ha ITPIo0HMBaHeTO M.

Metonu Ha amopTHsanus

Hpy*eCTBOTO M3IOMI3BA JMHEEH MeTON Ha aMOpPTH3aIMs Ha TB/ITOTPAVIHUTE MaTepuaHu
aKkTuBH. 3eMsTa He ce amopTusupa. CPOKBT Ha TOHOCT TIO OTIE/THM IPYIM aKTWUBU € OTPEnesieH OT
PBKOBOLICTBOTO Ha TIPYXeCTBOTO, Karo e chobpaseH ¢ (pusmaeckoro w3HOCBaHe, crenmduKkara Ha
oBopyrBareTo w wHBeHTapa, Obmermyre HaMmeperus 3a ynorpeba w C MPedrionaraeMoro MOPATHO
OCTapsBaHe U € PaBeH Ha JAaHbIHITe HOPMIL

Herrorparviire MaTepuanay akTHUBK Ce aMOpTU3MpaT IO JIMHEVHNS MeTOM, IIPY OIpererieH
HOJIe3eH AMBOT KAKTO CJICBa:

e crpagm-~25T.
*  MaiuHu U o0opyBane - 3T,

®  KOMIIOTpW - 2 T.
* TPaHCIOPTHM CPeICTBA U CTOMAHCKY MHBeHTap - 4 - 7T,
Ilperien 3a o0e3spenka

bamarcoBuTe crovmHocTM Ha ALITOTPAVHWTE MaTepHaTHy aKTUBU TIOMIeXAT Ha IIperren 3a
obesrierka, Korato ca Hamme CbOMTUS Wi mpomenn B oOcrogrericrBata, KOWTO IIOKa3BaT, ue
GanancoBaTa CTOVHOCT GM MOrTIa Aa ce OTmIIaBa TpavHO OT BB3CTAHOBUTEIHATA MM CTOVHOCT. AKO ca
HaJulle TakyBa MHIVKATOPWM, 9 LIPUOIM3UTEIIHO OIpeie/leHaTa Bb3CTAHOBITEIHA CTOVEHOCT @ 110-HICKA
OT TsIXHaTa OaTaHCOBa CTOMHOCT, TO MOCICTHATA Ce KOpurupa 00 BB3CTAaHOBUTE/IHATA CTOMHOCT HAa
aKTVBUTe., BB3cTaHOBMTEHATA CTOVHOCT Ha ABITOTPAVHUTE MaTepUaIHM aKTUBU € TIO-BUCOKATA OT
ABETE: HETHA TIa3apHa 11eHa Wi CTOVHOCT B yroTpeDa. 3a ompenensHeTo Ha CrOMHOCTTA B yriorpeba Ha
akTuBure ObIemmure rapwumy moTOLM Ce TVICKOHTUPAT [0 TdaXHaTa HACTOSIMA CTOVMHOCT, KaTo Ce
npuyiara AUCKOHTOB (haKTOP IIpemy JaHbili, KOWTO 0TpassgBa TeKYIOUTe TIa3apHU yCTOBUA M OTIEHKM Ha
BpeMeBaTa CTOMHOCT Ha IIapuTe W PUCKOBeTe, CrieiidMuHM 3a CHOTBeTHWMS AaKTVB. 3arybure ot
obesrieHka ce oT4uTaT B OTUCTA 3a IIPVIXOIM ¥ Pasxoju, OCBEH aKo 3a IafeH akTuB He e opMupaH
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IpeocueHbYeH peseps. Torasa 0683HeHl(aTa ce TpeTupa KaTo HaMaIeHue Ha TO3U pes3epB, 0OCBeH ako T4 He

HA/IXBBPIISt HErOBUSL pasMep, M HaIBUINIEHMETO Ce BKIOYBA KATo pasxon B orwera 3a mpuxomure u
pasxomure,

Kbm narta Ha orvera Hsma VIHIWKATOPM 3a 06e3lieka Ha MaTepuaTHUTe aKITBIL
2.8. Hemarepmansm akTiem

Hemarepmastrire axrtuswy, ako Taxmsa CPUIECTBYBAT, Ce LIPEACTABST B CHETOBOITHMA BaTaHC Mo
TeHa Ha IprriobuBakHe, HaMaTeHa ¢ HATPyIIAHATA aMopTmsamms u 3arybure ot oOesmenka.

B APYXKeCTBOTO Ce Hpwiara JTMHeeH MeTO Ha aMOpTHU3alInd Ha HeMaTepuaTHUTe THIIT OTpaV]IHVI
AKTUBU TIpU OITpenerieH 1107Ie3eH XUMBOT KaKTO crreaBa:

* M[pOrpamMHU IIPOOYKTU 2r.
* apyru AHMA 6r.mu7m.

Banancosara croimaocr Ha HeMaTepuaHuTe aKTUBI HIO/ITIEXN Ha Tperyen, 3a obesterka, Koraro
Ca Harmtle CeOWTHSA, Wi TIpoMeHy B olGcrosiTesicTBaTa, KOMTO MOCOUBAT, Ye GasaHCOBaTa cronHOoCT G
MOI7Ia 1a HaJIBMINaBa BH3CTAHOBUTE/THATA MM CTOVIHOCT. 3arybute ot obestenka ce oTairraT B oTgeTa 3a
IPUXOITH 1 PA3XOLIIL.

KbMm narara Ha orwera B HaTPUMOHMYMa Ha JPYXECTBOTO HAMA THITOTPAVHI HeMaTepuaHm
aKTVBU,

2.9. ThproBcKY M APyI¥ B3eManus

ThproBekure B3eMaHMs Ce mpeaCTaBsT M OTYMTAT MO CTOVHOCTTa Ha OPWIMHATHO M3ZAICHATA
dakrypa, Hamanena ¢ pasmepa Ha obesnerkara 3a HechGupaemu cymu. ITpubrmmsurennara orerka 3a
CEMHUTeTTHM U HeChOUpaeMu B3eMaHMs Ce paB, KOTaTo 3a ChOUpaemMoCTTa Ha ITaTa Cyma Wi 3a 9acT
OT Hes CBIeCTBYBa BUCOKA HeCUTYpPHOCT. HechBupaemure piemarmst ce OTIIICBAT M3LISTTO, KOTaTo ce
YCTaHOBST HPaBHUTe OCHOBAHMS 3a TOBA.,

2.10. TTapwunn cpencrea n TNapHMYHU eKBUBAICHTV

Hapiranmre cperictea 1 exBuBaerM BRTOUYBAT KacoBMTE HUTMYHOCTU M pasIlIaliaTe THUTe
CMeTKI. 3a 11e/TTe Ha M3TOTBIHETO Ha 0TYeTa 3a Mapm4IITe IOTOLMN:

" HapWIHUTe NOCTHIUIEHVS OT KTUMEHTY U TTAPMYHMTe MTIAIHAHISE KbM TOCTaBUMITHA Ca
npencrasenm 6pyrHo, ¢ prmowen [TC (20%);
TIO/Ty IervTe IXBI 110 PasIUIAATesIHY CMETKM (A TTPEICTABEHN B HOCTBIUICHMS OT
OHEpaTUBHA IEWHOCT, KAKTO U IVTATEHUTE TIXBY I10 3aeMTA, HOTY9IeHU 3a OIepaTuBHa
OEVHOCT;
IOty 9eHTe IMXBY 110 HETIO3UTHI CMETKY Ca ITPeJICTABEeHM B TIOCTBIUICHUS OT
VHBECIMUIUOHHA JACVHOCT.
2.11. 3aTBIHKeHMS KBM I0CTABYMIIA 1 APYTH 3aTb/DKeHMS

3amBDKeHMSITa KBM TOCTaBYMIT 1 APYIUTe TeKYIOM 3aTH/DKeHUS Ce OTIMTAT IO CTOVIHOCTTA HA
opuruHatHuUTe hakrypu (IleHa Ha npunobubare), KosITo ce TipueMa 3a CIIpaBeyMBaTa CTOVMHOCT Ha
CrenkaTa v 1mie Obae msiiaTena B Geere Cpery oIy 9eHuTe CTOKV 1 YCITyTH.

2.12. JiuxBOHOCHM 3aeMu 1 ApPYTv NIpUBIeYeHM PUHAHCOBM pecypcu

Bowuku saemut u mpyru npusteers ¢umancoBu pecypcu ca mpencrasenwt 1o ueHa wa
apunobusate (HOMMHATHA Cyma), KOSTO ce IIpreMa 3a crpaBe/yTMBa CTOMHOCT Ha MOTYYeHOTO 110
CAe/IKaTa, HeTHO OT IIPeKUTe Pa3Xomy, CBbP3aHu C Te3V 3aeM 1 TPUBIIEHEHN PeCypPCY, BKIT. TUCKOHT MITH
TIPEMILSL, acotwvpan ¢ Tesn 3aemu. [lewanbure u 3aryGuTe 0T TAKCH, KOMUCHOHENM W IPYIU pasxonu ce
pVSHABAT B 0TUETA 3a TIPVUXOAM M PA3XOIU KATO TIPUXOIN OT/ Pasxo/u 3a JTMXBY NIPe3 OTITHUS TTePUO]L.

2.13. JIn3unr

DUHAHCOB TMIMHT

PUHAHCOBVST JV3MHT, IIPU KOWTO Ce TpaHcdepupa KbM JIPYKeCTBOTO CHIIECTBEHATA YaCT OT
BCMYKM PVICKOBE M CTOIIAHCKW TIOVI3M, IIPOM3TIMAINM OT COBOCTBEHOCTTA BbpXY aKkTviBa 1om, hvHaHCOB
JIV3UHT, (e KalTMTaTM3upa B CUeTOBOTHUS DataHC Ha JVSUHTOTIONY9aTesIst, KaTo Ce ITPefCTaBsd KaTo
ALITOTPAVHY MATEPUATHI aKTHBY TIOM, JIV3VHT 110 IIeHa Ha IOTOBOpA.

JTn3unTOBMTE TUTamaHus CbIBPXAT B OIIpeesieHO ChOTHOMICHME JTMXBa U HnpuiiagairaTa ce gacr
OT MU3WHTOBOTO 3aTb/DKEHUC (rnaBvaa), TaKa 9e 1a Ce IIOCTUMIHE II0CTOSHOH JINXBEH IIPOLIEHT 3a
oCraBaiiaTa HewsIUIaTeHa HacT OT ITIaBHUIIATa I10 JTU3UHTOBOTO 3aTEILKCHME. OITPQHQTIGHVITQ Ha TaxkaBa
Gasa rmxBenm pa3xoamn, CBBP3aHM C HaeTUs IO/ CI)I/[H&HCOB JIVI3VHI aKTUB, Ce IpencraBaT B HAYaAIOTO Ha
JIN3UHT OBUSA HOTOBOP KaTo pasxonu 3a 6’1))16]I[VI IIepMOaU 1 Ce BKIXOYBAT B OT9eTa 3a MPpUXOIU U pa3xogu
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TIpe3 LIEpUOIa Ha TM3UHTOBUS IOTOBOP, KOTAaTO ChIIMTE CTAHAT /Th/DKVMY, MPOTIOPIMOHATHO Ha
OTHOCUTEIVMA JIAT Ha [IB/DKVMVTe MWHVMATIHK JIM3VHTOBYM IUTAINAHWS 1[I0 7I0TOBOPA 3a nepuoga B
ofmaTa cyma Ha HOTOBOpeHWMTe HaeMHW IUIAIIAHMS. IMpunoGurure nom dyHaHCOB MM3MHT akTVMBK Ce
amMopTm3upar Ha Oasa [107e3eH XUBOT Ha aKTBaA.

OmnrepaTiBen si3mar

TTusveT, TIpU KOVITO HaeMOZIAaTesIAT IIPOTDKABA 1A MPUTeXABa CHIIeCTBOHATA 9aCT OT BCIIKM
PUCKOBE 7 CTONAHCKYM W3IOHM OT COOCTBEHOCTTAa BBPXY [aleHWst aKTUB, Ce Kracuduampa Karo
oneparvsen smsuHT. [lopamym ToBa akTMBET He ce BKHOWBA B ChCTABA HA AKTMBUTe Ha
FU3MHT OTIOTy YaTes1s,

[Inamarmsita BBB Bpb3Ka € OMEPATUBHMS JIM3MHT Ce IIPU3HABAT KaTO PasXoou Ipw
JIVSUHTOTIONYSaTerTs ¥ NPVXOAM IIPW JTM3UMHIOATe s B OTYeTa 3a IIPUXOIMTE U pasxoaure Ha Basa
TIVHEEeH MeTO[I 3a IIePHoa Ha JTM3MHTA.

2.14. IleHCMOHHM WM [OPYTH 3a0B/DKEHUS KBM nepcoHaja 110 COUMATHOTO M TPYAOBO
3aKOHOJATEICTBO

Tpynosure n ocurypwrenau otHome s ¢ paGoTHMITITE W CTTyXXUTeIMTe B IPYXKECTBOTO Ce
OCHOBaBaT Ha pasmopenOure Ha Koslekca Ha Tpyna v Ha pasmopenQire Ha 1eCTBALIOTO OCVITYPUTEITHO
3aKOHOHATeNICTBO.

OcroBHO 3atb/DKeHMe Ha PaGOTOIATENTS € TTa M3BBPIIIBA 3aTHDKITEIHO OCUTYpsIBaHEe Ha HaeTUs
niepconan 3a Gor “TleHcun”, TOITHIHUTEHO 3ab/DKUTOIHO TeHCHOHHO ocurypsisare ([13I10), donn
“OBmo 3abonsBane n marraymcTeo” (O3M), ot “Bespaboruma”, ¢omm “Tpymosa YIOIIONTyKAa W
npodecnonamma Gortecr” (T3I1B), domp, “TapaHTvpanut B3eManust Ha pabOTHWIIMTE M CityXuTeTTre”
(I'BPC) u 3ympasro u cpeiry Ge3paborimia OoCUrypsiBaHe.

Pasmepure Ha ocurypurrenuire BHOCKM ce yTBBpXKIABAT KOHKPETHO CbC 3ak0Ha 3a O keTa Ha
AOO u 3akona 3a Gromxera na H30K 3a choTseTHata romvea. BHOCKMTE ce pastpenensar mexiy
paboTomaters u oCUrypeHOTO MuIle B CHOTHOTIEHWIE, KOETO Ce TIPOMEHS eXEroffHO ¥ € OHpeIericHO C B
L 6, a1 3 or Komekca 3a 0CHIypUTeHMS: KOFEKC COTIMAITHO ocurypsisarie (KCO). OBumsir pasmep Ha
BHOCKaTta 3a ¢oun “Tlencimt”, 1310, oum “O3M”, dponn “Bespabotmia” u 3npasHO oCurypsiBase 3a
2018 r. e kaxTO C’TeTIBa: 3 paboTeIATe PV YCIOBUATA Ha Tpera Kareropwst Tpys 32.3% (pasnpeneneno B
CBOTHOLICHMUe paboromarern/ ocurypeno smte 55:45). B pgombimeHme, w3ISUIO 3a  CBOSL  CMETKa
paboTomarensit IpaBu ocurypuTerHa BHOCKa 3a ¢dorn “TBPC” B pasmep Ha 0.1% n OCHUTYpUTesIHa BHOCKA
3a dorn “T3I[1B” B pasmep or 0.4% no 1.1%, B 3aBUCHMOCT OT AevHocTTa. [lpes oTueTHust mepuos

pasMephT Ha BHOCKATa 3a TPYA0Ba II0M0/TyKa Ha ApyxkecTBoTo 6e 0.7%, a BHOCKMTe 3a donx ,,[BPC” ne
Ce TBIDKaxa.

3a 2019 1. He ce M3MCKBa A Ce OTIUCTIBAT cpencrsa koM ona I'BPC, a sampmxenusta kbm OO
He Ca IpOMeHEeH! B CpaBHeHMe C IIPEeNXoHaTa TooMHa.

Ocurypurensmre M NeHCMOHHM IUIaHOBE, HPWIATAHU OT APYXeCTBOTO B KA9eCTBOTO My Ha
paBoronarer, ce ocHOBaBaT Ha GHITAPCKOTO 3aKOHOMATE/ICTBO 1 CA IITAHOBE ¢ nedvavparm BHOCKM. [Tpu
Te3u IUIaHOBe PaboTONATeTAT IUIama MecegHo OUPeIeeHM BHOCKU B aepxkapaure Qouy “Tlencim”,
dorm “O3M”, donn “Bespabotmia”, dommx “T3I1B”, ¢dorn “TBPC”, kaxro u B I3T1O - YHUBEPCATHN 1
nipocdecuoBaTHY reHcHoHHY (hoHIOBe - Ha Basa vikcupany 110 3ak0H TTponerHTH U HIMa IPaBHO WM
KOHCTPYKTUBHO 3a/Tb/DKeHMe [1a 0TUTatua BeB (ponnosere GHAENM BHOCKU B CIIyYanTe, KOTATO Te HSMAT
JIOCTATLIHO a VIBITIATAT Ha CHOTBETHUTE 7MIa 3apaboTeHmTe OT TsIX CymMu 3a mepuoma Ha TPYOOBUS M
CTaxx. AHATIOTMYIHY Ca 3aI/DKeHMSITA TI0 OTHOIMeH e Ha 3/IPaBHOTO OCUTYpsIBAHe.

Cernacro pasnopenbure ma Konekca na Tpyna, paboTofarensit uma 3ambDKeHVIE [Ia U3TDIATH
HIpW IIpeKpaTsaBaHe Ha TPYIOBUS OTOBOP 00e3lmeTeHms 3a:

¢  HedmaseHo mpemussecTre o w1.220 an. 1 - eqaOMecewHo OpyTHO BB3HATPaXKICHIME;

¢ 1Opajiyt 3aKkpuBaHe Ha IMPe/IIPUATHETO WIX Ha 9acT 0T Hero, ChKpariaBaHe B ITIATA, HaMa TIBaLe
Ha obema Ha paboTa w cimpane mHa paGora 3a mosege or 15 OHW W [Ip. — B 3aBUCUMOCT OT
0TpaboTeHuUs TPYIOB CTaX B APYKECTBOTO, OT eIHa 10 Tpu OpyTHM MeceaHn paboTHM 3arriaTy;

¢ lIpu TIIpeKpaTsBaHe Ha TPyZOBMA IOTOBOP mopanu Oorect - ofesmerenyie B pasMep or /Be a0
qeTHpy OpyTHM MeceuHM pabOTHM 3aIviaTy, B 3aBUCHMOCT OT orpaboTeHus: TpymoB cTaxk B
APYKECTBOTO, aKO ¥Ma HAN-MAIKO [IeT TO/TMHY TPYIOB CTaX ¥ [pe3 TOCTeSHUTE TIeT TOIHN He e
nosTygasart 0Oe3mieTe e Ha ChIIOTO OCHOBAHME;

¢ TIp¥ LCHCMOHVIpaHe - OT IBe 10 Inect OpyTem MecedHu paBoTHu 3arvtaTw, CITOPen, TPYIOBMST
CTax B APYXKeCTBOTO;
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L4 3a HEW3IIOII3BaH IUIaTeH TOOVIIICH OTIIYCK - 3a ChOTBeTHUTE TOOMHU 3a BpeMeTo, KOoeTo ce

HpusHaBa 3a Tpynos crax 1peau 2010 r. u Makcvmym 10 j1HM 32 Herno3BaHUTe OTILYCKM C7Ier,
2010r.

Cren u3riiaimasero Ha 1ocouenwTe ofesImeTenHus 3a paboronatens He mpowsTH¥ar Ipyru
3aTB/DKEHNS KbM paboTHIATIITE U CTy)KUTeTe.,

Kpartkocpourire moxonm 3a mepconasia mon dopmara Ha BBL3HArpaxnerms, OOHyCH 1 cormasiim
fomaMmAHUS 1 TpUIoOvBKM (M3UCKyeMy B pamKute Ha 12 Mecema CTeq Kpas Ha repuoia, B KOWTO
TIEPCOHATHT € TOTOXIT TPY/L 3a TAX WIM € M3IBIHWI HeoOXO/MMITe yCIoBUs) ce TIPU3HABaT KaTo
pasxOlL B OTHeTa 3a IIPUXOAUTE U PasXOiuTe B IICPUO/IA, B KOWTO € [OJIOKeH TPYIBT 3a TAX WM ca
VISITL/THCHM M3UCKBAHVSITA 32 TAXHOTO TIOJIydaBaHe, M KaTo TeKYIMIO 3ab/DKeHMe (C71er Ipucianase Ha
BCHHKK TUIATeHU Bede CyMu ¥ II0JIaraimyt ce yAPBAKKM) B PasMep Ha HeIMCKOHTUpaHaTa MM CyMa.
Huomure 0T IPYKeCTBOTO BHOCKY 110 COLMATHOTO M 30PaBHO OCUTypsiBate Ce IPU3HaBaT KaTO TeKyIII
Pasxon u 3aTb/DKeHNe B HeIMCKOHTUPAH pasMep, 3aeHO ¥ B IeProjia Ha HATVMC/ICHME Ha ChbOTBETHUTE
A0XO0MM, C KOUTO Te Ca CBhpP3aHIL.

KoM natata Ha Beekn OMHAHCOB OTUET IPYXECTBOTO IPaBM OICHKA Ha CymaTa Ha O94aKBaHWTE
pasxonu 1o HATPpymnBamiuTe Ce KOMIICHCUPYeMM OTITYCKH, KOSTO Ce 09akBa fa Objie M3IUaTeHa Karto
PE3YIITAT OT HeU3MOI3BAHOTO IIPABO HA HATPYIIaH OTIYCK. B omerkara ce BrmogBaT mpubimsurentaTa
[IpelieHKa 3a pa3sxO[IuTe 3a CaMWTe BB3HATPAXJICHWS M PasxOaMTe 3a BHOCKU II0 3aThb/DKUTETHOTO
ofImecTBeno ocurypsiBate, Kouto paGoTONATENST THIIKY BBPXY Te3u cymu. T e BwnouerHa B DataHca
KaTo JTBIITOCPOTHO 3T DKEHNE KM LIePCOHATIA.

Paboropaterar e 3apb/oken na w3mmama Ha numa ot nepCOHA/IA PU HACTBIIBAHE Ha TMCHCUOMHA
BB3pacT ofesmeTenie, KOETO B 3aBUCUMOCT OT TPYLOBUS CTAX B LIPeIIPUATAETO MOXKE [1a Bapiipa MEXITy
2u 6 Opyrau Mecearv paGoTHM 3aTUIaTI KBM /1ATaTa Ha HpeKpaTgaBaHe Ha TPYIOBOTO IPABOOTHOIIICHIE,
KM marara na ronparnmmvs dmHaHCOB 0OTIeT PHKOBOICTBOTO Ha HPYXeCTBOTO € HAITPaBWIO OleHKA Ha
TE3W 3a/IbTDKEHVSL U CMSITa, 9€ He Ce 09aKBaT ChIIeCTBEHN Pa3XOMiy U HsiMa OCHOBAHME 32 HAIVMC/ISTBaHe Ha
TaKuBa CyMM.

2.15. [Ipy>keCTBeH KaluTa 1 pe3epen

MIOM Trm Mmmeke OO, Kato ApykecTso ¢ OTpaHMdeHa OTIOBOPHOCT, e OT KaTeropusra Ha
KalMTaiopTe APyXKeCTBa, KOUTO Bsixa 3aT/DKeHN Ta PeIVICTPUPAT B THPIOBCKHMS PeTUCTBD OLperesieH
MUHVMAJICH pasMep Ha OCHOBHUS KalUTasi, KOUTO /1a CTyXM KaTo o0esreueHvie Ha KpeauTopure Ha
APYXAECTBOTO € OT/Ie7, YHNOBTIeTBOPSBaHE Ha TeXHWTe B3eMaHWs. CHIPYXHUILTE OTTOBApST 3a
3alb/DKCHIATA Ha JIPYXKeCTBOTO /10 pa3smepa Ha CBOETO /IUIOBO y9acTMe B KaIMTaa M MoraT ma
ITpETEHAMpAT BpRIIAHE HA TOBA ydYacIve CaMo B IIPOM3BOLCTBO IO JTMKBUIALMS WM HECHCTOSTETHOCT.
Pesepsure ce dpopmupar no pemervee Ha 060 cpOpanue OT Hepa3snpeneneHnaTa riegana. Crmectsysa u
peseps 0T peBartoapusaiug 110 [IMC or 1997 1.

OcHoBHMS Karm{Tar Ha APYXecTBOTO e 100 000 1B
2.16. Tansum BBpxy nmeuanbara

Texymmre nambsuy Bepxy meuanGara ce OTIpEeTIeTIAT B CHhOTBETCTBME C M3MCKBAHMSTa Ha
OBIrapcKoTo  JAHBYHO 3aKOHOIATEICTBO - 3aKoHA 3a KOPITOPaTUBHOTO TIOXOXOAHO ofmaraHe.
HowmvnrartiaTta namsuna craska 3a 2018 1. e 10% (2017 1.: 10%, 2016 r.: 10%).

OTvcpoqume JAH'BITM BBPXY mevasibarTa ce OIIpEeIEesIsAT, KaToO Ce M3ITOI3Ba Bamancosus ImIacvBeH
MeTOod, IO OTHOIIeHUEe Ha BCUYKU BpeMeHHM pa3mMKu KbM JaraTta Ha CI)I/[HaHCOBT/ISI oT9eT, KOUTO
CbIIECTBYBAT MexXxmay OaraHcoBuTe CTOVIHOCTU W JaHbYHUTE OCHOBM Ha OTE/THUTEe aKTUBY M TIACHBIA.

OrcpouenmTe TaHBTHM IACKHBY Ce IPU3HABAT 3 BCUHKYL 0B/ Iaraemyt BPEMEHHU Pa3THKIA.

OrcpouennTe TaHBIHI aKTUBY Ce MPM3HABAT 32 BCWUKYM HAMA/ISIEMI BPEMEeHHY Pa3TuKM 1 3a
HeU3IOosI3BaHTe NAHBYHN 3ary0u, 0 CTelenTa, 10 KOSTO e BePOSITHO Te [1a Ce posABAT 00paTHO U Ha
Ovze renepupana B Geaeme mocraTbuna obaraema medganGa Aa ce IposiBIT o0JiaraeMy BpeMeHHM
pay KK, 0T KOWTO /1a MOTAT 7ia Ce IPUCTaTHAT Te3V HaMa/IsieMy Pa3TiKI.

bamarcosaTa cromiocT Ba BCyaKy OTCPOYEHN IAHBYHM aKTUBYU Ce IIPETTIeKIAT Ha BCSKa /1aTa Ha
dpvHarCOBUH OTUeT U Ce PeRyvipat 10 CTelIeHTa, 0 KOATO € BePOSTHO 1€ /1a Ce IIPOSBST obpaTHO 1 Ha ce
reHepupa A0CTaTh9HO oOrmaraeMa regasifa, OT KOSTO Te /Ta MOTaT Ja Opaar mpmcnaHaTiL.

Otcpouenmre rambim, cBbp3any ¢ 06eKTH, KOUTO Ca OTIeTe M TUPEKTHO B COOCTBOMIA KAITUTasT

Wi ipyra OamaHCoBa HO3VMIMMS, ChIOO Ce OTYMTAT IOIVPEKTHO KbM CHOTBeTHUMSA KATTMTATIOB KOMITOHEHT
v DarTaHCOBaTa O3NS,
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IPHAOMEHUE xbm I'$0 3a 2018 1,

OrcpoueHuTe naHbIHV aKTMBM ¥ 1IaCUBU Ce OTIEHSIBAT HAa 0a3a JTAHbUHMUTE CTaBKM, KOUTO Ce
0taKBa J1a ce punarar 3a Nepuoaa, IIpes KOMTO aKTHBIIE LI (e PeaM3npar, a acuBIITe IIie Ce yPeIsT
(moracar), ra 6a3a maHBIHWTE 3AKOHYE, KOMTO Ca B CHIa VITH B FOyIsiMa CTelleH Ha CUTYPHOCT Ce O4YaKkBa fa
ca B cua. Tlpwioxenara Hommmaiia nanedaHa craska 3a 2018 1. e 10% (31.12.2017 r-.: 10%).

3. IPMXOUTE U PASXOOWUTE ITPE3 OTYETHATA TOIMHA

Teky1la npeaxonHa

ITpuxoauTe 0T onepaTMBHA IEMHOCT BKTIOYBAT: ropmna rogMua
XWII. JIB XWIL, JIB
[Tpomax6u ma croku (twractmMacoBu) 1377 1236 (ITp.1)
[TpomaxOn Ha cTokm (pHxKII) 17 29 (I1p.1)
[TpomaxOu ma crokm (kperexirs) 9 8 (I1p.1)
IpomaxGu 1a cTokm (xumpasmka) 1419 1164 (Tp.1)
Hocrbrenus oT gpyrv mpomax6m (Haemm) 332 328 (Ip.2)
3154 2765
TeKya [IpeaxoaHa
(I)MHE!HCOBHTQ IIPpUUX0oOy BK/TIOYBAT: ToOMHA ToAWHa
XWT. JIB XWIT. JIB
Ipuxonu oT rxBu o GaHKOBM CMETKU 1 1 (Ip.3)
TeKyIa rpeaxoaHa
Pa3xomyre 3a omeparisHa nevimoct, MaTepuamm, BKIIOTBAT: TopMHa roavua
XWIT. JIB XWIIL, JIB
Topusa u CM 11 11 (P.1)
Kamrenapcku 2 2 (P1)
Pexniamam MaTepmamm 1 2 (P.1)
Matepuarm 3a opranmsaums Ha iponaxGu 3 3 (P.1)
OBzaBexmamne 2 1 (P.1)
3a TeKyImy peMOHTHI 4 2 (P1)
_Hpyrn 1 1 (P.1)
24 22
Pasxomurre 3a omeparuena nevmoct, BpHmIEY veTy, Texyma  mpexomna
BKTIOYBAT; roaviHa TOAVHA
XWI1. JIB XWJI. JIB
PeMOHBT 1 OIIphXKa Ha aKTUBYI 10 3 (P2)
Haem OC 42 42 (P.2)
Tok, B ToBa TNCIT0 Ha HaeMaTeTe 91 93 (P.2)
Horenckn yoryru u renedon 6 6 (P.2)
Haer tparcoiopr 53 43 (P.2)
Pexnama v KoHCysTTALINL 3 3 (P2)

8 moBa yucio 3a 00um 3 3 (P2
3acTpaxoBkm 18 20 (P.2)
Boma, mapHo 1 1 (P.2)
Hpyru 16 20 (P.2)

240 231
Pa3xopyre 3a onepatusha neviroct, Te3u 3a mepconana, Tekymia  mpemxomna
BK/IXOUBAT: roamHa ToaviHa
XWII. JIB XWI1. JIB
Pa3xomm 3a sarotaTi 174 155 (P.3)
Pasxozm 3a cormarnmo OCUIypsiBaHe 33 29 (P.3)
207 184
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Pasxomure 3a onmeparuena nevmocr, AMOPTM3AITMIM 1
obe3uenKy BKTIOUBaT:

TeKylla  IpeaxoaHa

ToAMHaA TOAMHa
XWI. JIB XWI. JIB
AMopTusaims Ha crpamu 86 86 (P.4)
AMOpPTU3ATINS Ha TPAHCTIOPTHYU CpeJicTBa 27 27 (P.4)
Amoprusars Ha oB3aBexkiarne 8 4 (P4)
AMOpPTU3AITIS Ha KOMITIOTPY 1 1 (P.4)
Obestierka Ha B3eManus - -- (P4)
122 118
Pasxomyrre 3a orrepariua REeVHOCT, DA/TaHCOBaTA CTOVIHOCT Tekyma  mpemxoma
Ha IpogKOUTe 11 IPYrH pa3xoam, BKIIOIBAT: roavHa roguHa
XWIT. JIB XWII. JIB
banarcosa croiraOCT HA OpOOageHUTe CTOKN 1779 1505 (P.5)
Baydgepu 3a xpana 10 7 (P.6)
Passurue (mumensu, cemurap) 2 1
Komamnypossaan 9 4 (P.6)
Hausum v Takcm 19 20 (P.6)
Ipyru 1 - (P.6)
1820 1537
TeKylla ripeaxonHa
PUHAHCOBYTE PA3XOOM BKTIOUBAT: roguHa roguta
XWI1. JIB XWL JIB
Banxosu pasxomm 9 9 (P.7)
Pasxormu 3a ymixBu o kpenwra v musimETITe 34 42 (P.7)
BanyTu pazymmu 1 1 (P.7)
44 52
OcHoBHMTE KOMIIOHeHTH Ha Pa3xopa 3a maHBIM
TeKylia npenxo;.uia
BBpXy Meuasidara ca; roauHa roamta
XWI. 1B XU, JIB
[Newanba npemy tagsrm 698 622 (P.8)
Hamrbk ipy garsusa craska 10 % (perxomHa romsa: 10%) 70 62 (P.9)
Edexr Ha nanparm Bpemerri pasmixm - -
Pa3xoz 3a namek 70 62

4. AKTUBU 1 ITACUBU

AKTVBUTE Ha OpyxecrBoTo Ce CbCTOST OT HETEKyIIuTe MaTepualHU aKTUBM, OTCPOUEHM
AAHBLN, CTOKU Ha CKIajl, B3eMaHusl, TapWIHY CPEACTBA M Pa3Xo/Ti 3a Gh1erm nepuomIn.

B Gananca mHa mpyxecTBOTO Ca BKITIOUEHM HeTeKyIKTe MaTepua/IHV aKTMBIM Ha 0O CTOITHOCT
2078 xw1. 11B., OTCpOUeHN Tambly 3a 1 xwi. jiB., TeKYImM B3eMaHW U IapWdIHM CpercTBa 3a 350 xio. 1B,
pasxozmu 3a Obaern repuoyi - 2 XL 7B,

HpencraBme CIIpaBkarta 3a HeTeKyramure MarepviaTH aKTUBM 110 BWIOBE 1 ABVOKEHMEeTO MM 3a
TeKymaTa W IIpeixoJHaTa ToouHa.

TeKyia ripenxogHa

HQTQKVHIM axkTmeu, [IMA: ToaMHa roguHa

XW1, JIB XWI. JIB
Semm 553 553 (A1)
Crpaan 1451 1537 (A.2)
AsromMoGrmu 4 68 (A3)
O0sasexmane 32 6 (A.3)
Kominorpu 1 2 (A.3)

2078 2166
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HBI/DKQHI/IQTO Ha HeTeKynIure MaTepuaTHU aKIVMBY € OIIMCaHO B CJIe/THaTa CITpaBKa.

3emu v crpanm

TeKyll npegxoaeH

Manmmw,
KOMITIOTPH U
apyru

TeKyLll npegxoaeH

MAM THM HMIIEKC Oo0n

Tparcnopran
cpeacTea

TeKyll TpenxoneH

0610

TeKyll MpeaxoneH

nepnon HEpMO}l nepnop; nepuon nepuon nepnon nepuo;l nepnon
XWI. JIB XWI. JIB X1, J1B XWI. JIB XWI. JIB XWI. 1B XWII. JIB XWI. JIB
OrueTHa CTOVIHOCT
Canpo Ha 1 sayapn 2696 2696 31 29 208 227 2935 2952
[Tpumobum 35 2 35 2
Ormiacaun 16 19 16 19
Kopexuyuu 3axpueane
Canmo ma 31 nexkemepu 2696 2696 50 31 208 208 2954 2935
Ha aHa
aMopTH3aumsa
Canmonal AHyapu 606 520 23 19 140 131 769 670
Hauaucnena
aMopTu3anug mmpe3 86 86 10 4 27 27 123 117
rogyuHata
Orimcara 16 19 16 19
aMopTu3ara
Kopexuyuu 3aKpseasine 1 1
Canno ma 31 pexemBpu 692 606 17 23 167 140 876 769
Banaucosa crommocr 0,0, 33 8 41 68 2078 2166
Ha 31 mexemBpH
banancosa crovmocr o 00 500 8 10 68 9% 2166 2282
Ha 1 auyapmu
Texyma mpenxoaHa
Herexymm axtueu, OTCPOUYEHU HAHBIIM: romvHa roauHa
XVU1l. 1B XW1. 1IB
3a KOMIIEHCUPYeM¥ OTIIyCKM Ha [TepCOHara ¥ OTITMCAHN
B3eMaHMsa 1 1 (A4)
TeKyla  MpeaxogHa
TeKV]]IH AKTHUBH, CTOKI/I HA CKHAH: roavHa ToaMHa
XWl. 1B XWUI. JIB
[Tractmacosw Tarm u 1p. 462 453 (A5)
Mebernen 00koB (p KKy, 3aKkagarki) 60 64 (A.5)
Kpenexun 3 2 (A.5)
Xuppasika 52 52 (A.5)
578 571
TeKyllla  MpeaxofHa
Texynom aktusy, BSEMAHMS: TomMHa TomMHa
XW1. 1B XWI. JIB
B3emaria o1 KnmesETH 79 88 (A.6)
I'Tmaternm aBarcu -- 10 (A7)
B3emanus no mecus 20 20 (A7)
Bsemarms 110 HanmoxeHw waTexm u ap. -- 1 (A7)
Opyru B3ematiis 9 -
108 119
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TeKyila  rpeaxogHa

Texymm aktien, IAPUYHU CPEJICTBA: rogMHa roauHa
XU 1B XWJTL. JIB
Mapwrarm cpencrsa B kaca 5 2 (A.8)
[apuunwm cpencrsa o 6aHKOBYU CMETKM 237 181 (A.9)
242 183

TeKylla npeaxoaHa

PA3XOIU 3A BBAEINMU ITEPVIOIN:

ToavHa rogvHa

XU JIB XW. JIB
JTuxsu 3a mu3mHETOBYM aBTOMOOMTI 2 5 (A.10)
CobcrBen xanuram: 3ATIVICAH KATINTAJL

060 Homunaana
CobcmBenuyu yuacmue cmotinocm (xua.48.)
Munan Vicaes Mwiosasos 60% 60
Ormstn Kupnros Mepmapos 20% 20
Bertni Mapkos Bernes 14% 14
Onra l'eopruesa Mycrakepcka 6% 6
100% 100 (I1.1)

3abesexxa: Tlpes oTdeTHATAa TOTMHA Ca HAYUCICHM M 9aCTMHO WM3IDIATEHM OVBWIEHTH Ha
CBAPYXKHUITUTE B pasMep 526 Xwi.B.

Texymia npenxogHa

CobctBen karturan: PESEPBU U ITEUAJIBA

ToavHa rogviHa
XWI. JIB XWI. JIB
Pesepsu ot pesatoapusarmasa o TIMC or 1997 1 ot

49 49
HepasIpeerleHaTa edaiba (I.2)
Hepasnpenenena meganta 1124 1090 (TL.3)
Texyma nevanba 628 560 (I1.4)

1901 1699

ITACUBUTE Ha npyecTBOTO Ca TIpeCTaBeHn Ype3 MPOBU3UUTE U 3aTBDKCHITA.

TeKylla Tnipeaxonia
Ilposu3um u cxomHM 3amBIKeHNS

ToaMHa roavHa
XUl JIB XWI. JTB
3a KOMITeHCUpYeMY OTITYCKM 14 14 (.5)

3abesexka: 3aTEDKOHMECTO BKITIOYBA OLeHKMUTe Ha pa3sxoOwTe 3a Bb3Harpaxmenwusra (12em) u 3a
ocuryposkute (2 ex.).

TeKyia npenxogHa
3apemxenns KbM ®UHAHCOBY OPEOIIPUSITS

ToaviHa TogviHa

XWUJT. JIB XWIL JIB
3anboKennst kbM (DUHAHCOBYU IpennusiTis — 0o 1 romuaa 164 164 (Il.6)
SaTDKeHVSE KbM (PUHAHCOBM upemmmmsTus - Hag 1 rommsa 544 708 (T1.6)
banka xpemirrop: ITspra MaBecTVMIMONHA GaHKa
Horosopen pa3mep Ha kpenmTa: 850 xm1. eBpo (1 662 xuJ1. ;18.)
Iamex: 17.04.2023 .
JInxsa: EURIBOR rurroc 4.294%
Ler Ha kperpra: 3axyrryBare Ha 3eMs v IPOM3BOICTBEHA CIPANA B

rp. [Inosmms, c appec yi1. Kyxencko moce 15

ObBesneuenme: Vnoreka Ha 3aKymeHMs MMOT
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Ipemocraseno e ¢purancupare o vemmaTieara ,, CbBMECTHU eBPOTICACKN PeCcypcu 3a MUKpO,
MaTKi ¥ Cpejii npennpusitvs”, wamimatiea JEREMIE. [MperocraBeHaTta MMHMMATHA [TOMOII 110
¢pvHaHCHpaHeTo, OCHIIECTBSBAHO 4dpe3 oOnepaTWBHA mporpama ,Passurie mHa KOHKY PeHTHO-
criocobHOCTTa Ha Owbrapckara mkoHommka 2007-2017% ¢punancupana or EBporencku cwio3 upes
Epsonenckua Ghomyt 32 periosaHo passuTue v OT HAIMOHATHMS BIO/KeT, Bb3m3a Ha 198 X1t eBpo.
Pasmepbr BHa ycsoenoro ¢umancupane mo JEREMIE 3a oTueTHata TOMMHA € OKOMO 8 XML eBpo.
Pasxomure 3a mmaxem 1o kpemmra (2018 r.: 32 xwr s, 2017 1.: 39 xwi 8., 2016 r.: 46 xun 7B.) ca
HpeICTaBe N HeTHO OT HPUXOIUTe 0T (PMHAHCHPAHETO.

TeKyllaa  IpSgIy@Ha npesxonHa

3agbmxenns 3A [IOJTVYUEHUM ABAHCH: roaunaa ronemiaia ronvHa
XWI. JIB XW1. JiB
Or wment - 10 1 romuma 28 18 (I..7)
lapartmii ot xwivenTir - Ham, 1 romusa 3 3 (I1.7)
Sagbsmxenus KbM TOCTABUMILIN:
3aIBIDKe S KEM TOCTaBIUITH OT CTpanarta - /10 1 roguna 94 77 (I1.8)
3agbrDKeHVS KbM T0CTaBIiIm 0T 9yx0uHa - 10 1 roma 64 71 (T.8)
158 148
Sagsokenns, IPVIU:
3aThrDKeHVsI KbM TlepcoHana - 1o 1 roxmua 12 9 (T1.9)
Ocurypurenam 3axbokerus u JIO/I- o 1 ropmaa 7 6 (T1.10)
3arerokerms 3a J1J1C -- 9 (I1.11)
3ambKeHs 3a KOPIOPaTUBeH MTAHbK 10 18 (.11
3areDKeHMs 3a TAHBK JUBUICHT 26 10 (I111)
Hpyru 3agsokenvis oo 1 rommaa 122 101 (T1.12)
8 moba uucao 3a Oubudenmu 105 84
8 moba uucao ausune 17 17
Hpyru sambokenns: nax 1 T. 20 38 (I1.12)
8 moBa wucao ausune 20 38
197 191

3agbrokenvsTa 110 (DVIHAHCOB JTM3MHT Ca 110 ABa TU3UETOB AOTOBOPA 3a aBTOMOOWIV ChC CPOK 3 1 5
roavan. Ipunoxumuar muxser tiporiesr e EURIBOR mmoc HanGaska.

5. COEJIKU ChC CBBbP3AHU JIULIA

ApyXeCcTBOTO € OChIIeCTBIBAIO CHETKH ChC CICIHITE CBBP3aHM JTHLIA:
. Mruto-5 - Muzar Munoeauor ET xato OOCTaBYMK — HaeMaHe Ha CK/IAI0BU IIOMeIeHM,

HPI/I HAOI'OBAPAHETO Ha COe/IKUTe HSIMa OTKIOHEHUS OT nasapHure yCiIoBUA 3a HO,JIOGQH BUI
CHOEeTIKN.

V[SB’prHeH[/ITe CaeIIKM ChC CBbP3aHM JIniia (a KaKTo (JIeLiBa;
TeKy1lla Tof,. MpeaxoaHa rof.

XWIL. JIB XWI. JIB
IToxymnka Ha ycrym:
HaeM CKITaTOBU IIOMeITeHUI 42 42
3anbroKeHMs KBM CBhP3aHM JIMIIA:
Muio-5 - Mutan Munosanos ET, maem 4 -

3amDkeHUSTa KbM CBBP3AHN JIUITA Ca oTpaseny B GaslancosaTa cratys I16.
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6. YIIPAB/IEHUE HA ®VMTHAHCOBWMS PUCK

B xoma ma ofwmavmara cu AEVHOCT IPYXeCIBOTO Moke Ta Gble MITOXKEHO Ha pa3IaH"
(puHacoBy puUCKOBe, HaV-BAXHUTE OT KOWTO Ca: PUCK  Ha JTMXBOHOCHW HMapUYHV MOTOLM, BATYTeH,
KpeInTeH U TMKBUTEH PUCK. 3aTosa o0ImoTo yIpasienvie Ha pucka e doxycupano Bepxy HporHO3Mpane
Ha pesyrratuTe OT orpenesierm o01actu Ha HUHAHCOBUTe TIA3apw 3a HOCTUTAaHe Ha MUHUMM3MpaHe Ha
UOTeHIMaImTe  OTpULATeTHY  epeKTH, KouTo Gmxa MOIM 7a Ce OTpasqr BbpXY WHAHCOBMTE
pesyrari. PUHAHCOBUTE PUCKOBE TeKyLIO ce wieHTidmmpar, u3MepBaT 1 HabIIOZaBaT C IOMOIITa Ha
PasIMIHN KOHTPOTTHI MEXAHM3MM, 32 [1a Ce OLPe/IesIAT aTeKBaTHU LIeHH Ha YCIIyTIiTe, TPEeTOCTaBSTHU OT
APYKECTBOTO, 1A Ce OLCHAT aneKBaTHO hOpMUTe Ha MOITbPXkKAHE HA CBOBGOTHUTE TUKBIIHIL CperCTBa,
Ge3 ma ce momycka HeonparnaHa KoHTIeHTpas Ha aTTeH pUCK.

Puck Ha JIMXBOHOCHMUTE HAPWYHM IIOTOI M

JIMXBOHOCHWTEe aKTVBK Ha JIPYXeCTBOTO ca CBOBOXHIITE My CpefcrBa, 9acT OT KOWUTO ca
HIpeXBbPIIeHu KbM ACTIO3uTH B 00CTy )BaruaTa Hamka.

I‘[prodee n ornepaTmBHUTE TIAPpMYHK TIOTOIIM He Ca 3aBUCHUMM OT IIpOMEHUTEe B 1azapHure
JIMXBEHW PaBHUIIIA, TOKOJIKOTO APYXECTBOTO HAMA ChINECTBEHU JTUXBOHOCHM aKTHUBIA.

ChbIIeBpeMeHHO IPYXeCTBOTO € WMITOXKCHO Ha JIVXBEH PUCK OT CBOMTE ABIITOCPOTHIL W
KpaTKocpouHu 3aemut u (HUHAHCOBe JIM3MHTH 3a (pUHAHCHMpaHe Ha eIHOCTTA. OBrarocpoasoTo
(punancupare e ¢ npomenTUB JMXBEH Irponent, Konro e o6sbp3an ¢ EURIBOR, koero ¢ mpuema 3a
crabunusuparm daxrop. Towr ce yrpasmsisa TEKYIIO OT (PVHAHCOBWsE OTHENI HA JIPYXKECTBOTO, ¢ Lier
MUHVMU3UPAHE Ha eBeHTyasIHM 3aryOu 0T [IPOMSIHA Ha I1a3apHuTe MXBeH PaBHMIIA.

Banyren prck

Basty THUST prcK (PUCKBT OT HeTaTMBHOTO BIMSTHVE FHa KoeBamms B peofrianiaparmmre BTy THI
KypCoBe BbpXy (PMHAHCOBOTO ChCTOSIHTE ¥ MaPUUHIIC IOTOIM Ha OPYXeCTBOTO) e CBLP3aH eaUHCTBEIIO
C BTy TUTe, PayINTIHI OT eBPO, T.K. ObIrapcKusIT 7ies e PuKcupan KoM €BPOTO ¥ IPYXKECTBOTO IIPe/ICTaBA
JunHancoBMTE (M OTHeTH B Gpirapckm esoe. Kom 31.12.2018 r. APYyXeCTBOTO HAMA €KCTTO3MUIINI BbB
BajIyTy, Pa3TUIHU OT JIEBa M1 €BPO.

Kpenuren puck

[pw ocwimecTssBate Ha CBOSITA HEIHOCT IPYKECTBOTO € M3TOXKEHO Ha KpeluTeH PUcK, KOMTO e
CBBP3aH C pUCKa HIKOV OT KOHTpareHTuTe My /1a He Ob/Iie B ChCTOSHIE [1a M3ITHITHY U3HUIO U B 0G1Iarno
Hpe/IBMIeHVTe CPOKOBE 3aIWDKeHNSTA CV KbM Hero.

3a orpaHMUaBaHe Ha PUCKa OTHOCHO HapuIHUTe CPeLCTBa, HOIUTUKA HA IPYKECTBOTO € /a
otIepvpa Camo ChC crabumim GuHaHCOBY MHCTUTYIMM B Bhrapus,

o orHOMmeHVe Ha KIMEHTHTE, MTO/TMTUKATA Ha ApPYKeCTBOTO e Na M3BbpIIBa MpoTaxOuTe Cu rpn
ycinosusTa Ha Hesabasno wiamate. CeGrpaemMocTTa 1 KOHIIEHTPALMSTA Ha B3eMAHMSITA Ce KOHTpOTMpaT
TEKYTHO ¥ CTPUKTHO, ChITIACHO yCTaHOBEeHATa IIOMTMTIKA Ha IPYKECTBOTO.

JIuxsumgen puck

JIMKBATHVSIT PUCK Ce M3passea B HeraTMBHATA CUTYaLs OPYXeCTBOTO Aa He Ob/ie B CLCTOsIHIME
ma  mocperirie  0Ge3yCTIOBHO BCWYKM CBOM 3aTWDKEHMS CBIJIACHO Texkmsi magex. To OpoBeXIA
KOHCepBaTUBHA MO/TMIVKA TIO YIpawieHWe Ha JTKBUIHOCTTA, 9pe3 KOSTO IIOCTOSHEO HOITbPXa
OLITVMAJICH TIMKBIIEH 3a11aC MapuaHm Cpecrsa, 106pa criocoBHOCT Ha puHAHCHpaHe Ha CTOTIAHCKATA CUt
AeNHOCT. TeKymo MaTypuTeTsT ¥ CBOCBPEMEHHOTO OCHILECTBABAHE Ha IUIAINAHWSTA Ce e or
dbuHaHCOBMA OTIEN, KATO Ce MO/TBPKA exeHeBHa MHGOpMAIA 32 HATMIHUTE APWIHU CPEICIBA U
[pe/ICToAImITe IVlamanmis. 3a CBOGOMLHUTe CPeICTBA Ce M3BBPINBA KPATKOCPOUHO WHBeCTVIpaHe IIpu Havi-
noBpu NVXBeHN paBHMIIA.

7. KOPEKIIMU B OTYETUTE 3A IPEIXOIEH ITEPMOJ

He ce mamarar.
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8. CbBUTUS CJIEA JATATA HA BAJTIAHCA

Memy Jartara Ha Oanamca m Aararta Ha OT4deTa HaMa HeKoOprmMparmm C’BGVIT[/ISI, TIOVIC KA Ha
OTIOBeCTsdABaHe.

v Y,
PEBKOBOTITET: /7/ /;—//

/Benvm Berten/

/ Ami@(wﬂﬂpgwf

CwcraBuTer:

28.02.2019 .
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