YUYPEAUTEAEH AKT
HA
bu An Ec Mapxkerc BI' EOO/
(mo 1a. 114, aa. 3 or T3)

Anec, 04.07.2023r, aAoaynoAnucaHMAT Axjpeac
Anapey, poaen Ha XXXXXXXXX. B XXXXXX,
XXXXXX, rpaskaanmn Ha XXXXXX, macriopr No
XXXXXX, n3a va XXXXXX or CRM.D/ Oraea za
rpakAQHCKH PerucTbp u Murpaius Ha Kuirbp/,
paauaHa Ao XXXXXX, ¢ 1iocrosHeH ajpec:
XOOOOOOOOOXXX XXX XXX XXX, HapuuaH 110-
aoay , Eanoanden coberseHNK"”,

CLCTABM M IOAIINMCA TO3M YdpeauTeAeH akT Ha
Eanoanuno APYKecTBo = orpaHnyeHa
OTTOBOPHOCT HAPHMYAHO T10-104Y ,/|py>kecTBoTo”,
[P CAAHUTE YCAOBUAL:

LOBIIN NOAOXKEHWUA

YupeasBane

Ya.1. (1) Apy>KecTBOTO € e AHOANIHO C OTpaHiieHa
OTTOBOPHOCT, YYpeaeHO ChbraacHo Thprosekius
3akoH Ha Perry0anka brarapus.

(2)Apy>KeCcTBOTO € IOPUAMIECKO ANILE, OTAEAHO OT
MMYIIeCTBOTO Ha COOCTBEHIKA Ha KalluTala;
(3)Apy>KecTBOTO OTTOBAPA 3a 3aAbAKEHMSITa CI A0
pasMepa Ha cBouTe aKTMBU. JpyXKecTBOTO He
oTroBaps 3a 3aAbAKEHMATa Ha COOCTBEHMKA.
CoficTBeHMKET OTroBaps 3a 3aAbAXKeHMUsATa Ha
APY>KeCTBOTO A0 pasMepa Ha yJacTHeTo CH B
HeTOBM KaIluTad.

HaumeHosanme
Ya. 2. (1) Apy>kecTBoTO € ¢ Thproscka ¢pupma:

Bu Au Ec Mapkerc BI' EOOA

(2) Oupmara ce M3MMCBa M HA AATMHUIA ChC
cAeAHATA TpaHCAMTEPalMsL:
BDS Markets BG Ltd.

ARTICLES OF ASSOCIATION
OF
BDS Markets BG Ltd.
(under art. 114, para 3 of the Commercial Act)

Today, on 04.07.2023, Andreas Andreou, born on
XXXXXXX in XXXXXXX, citizen of XXXXXX,
passport No  XXXXXXX, issued on XXXXXXX by
C.R.M.D /Civil registry and Migration department
of Cyprus/, valid till XXXXXXXXX, with
permanent address: XXXXXXXXXXXXXXXXXX,
hereinafter referred to as "The sole owner",
composed and signed these Articles of association
of a limited liability company with sole owner
hereinafter referred as "the Company" under the
following conditions:

I. GENERAL PROVISIONS
Incorporation

Art. 1(1) The company is a limited liability
company with a sole owner, established under the
Commercial act of the Republic of Bulgaria.

(2) The company is a legal entity separate from the
property of the owner of the capital;

(3) The company is responsible for its obligations
up to the amount of its assets. The company is not
responsible for the sole owner obligations. The
responsibility of the sole owner for the Company’s
obligations is limited up to the amount of his share
in the Company’s capital.

Business name

Art. 2. (1) The business name of the Company
shall be
Bu Au Ec Mapkerc BI' EOO/

(2) The business name of the company shall be
written with Latin letters as:
BDS Markets BG Ltd.




Ceaaamme u agpec Ha ynpaBaeHue

Ya.3. ApyxecTBOTO € ChC Cejaamiiie U ajpec Ha
yrnpasaenve B Codusa: 1680 Codms, Paiton
Buroma, ya. ITupun 54, e1.7, an. 34

IIpeamer Ha ageitHOCT

Ya.4, TlpeameTsT Ha ASMHOCT HA APYKECTBOTO €,
KaKTo cAeApa;
MapxeruHr,

MOCPeAHNYECTEO, aAMUHUCTPAaTHBHY, PEeKAaMHH,
unQopManmuoHHy, HporpaMuu ycayru, Gex oduc
U yCAYTHU I10 IOAAPBKKA, KaKTO M BCAKAKBB APYT
BUA ACHHOCT 1 ycAyTH, He3abpaHeHH OT 3aKOHa.

TBProBCKO NpeACTaBUTEACTBO U

Cpoxk Ba Apy*)ecTBOTO

Ya5. (1) Apyxecrsoro ce
HeorpaHuueH CPoK.

(2) YupeaureaHusT akT BAM3A B C1Aa OT MOMEHTa
Ha MOATIMCBAHETO MY.

yupeasasa c

Kaonose 1 mpeacTaBUTEACTBA

Ya. 6. Apy»KecTBOTO MOXKe 4a OTKPUBA KAOHOBE I
nipeacrasuteacrsa B Penybauka Bparapus u B
uyxOuna, chobpasHo HPUACKIMOTO
3aKOHOAaTeACTEO. To MOXKe Aa yyacTsa M B APYTH
Apy»ectsa B Bbarapus n aysxOuma.

II. KAITUTAA
ApyXecTBeH Kanmmuraa
Ya.7.(1) Karmraabr Ha Apy:KecisoT1o e B pasMep
Ha 1000 /xmaspa/ aepa, pasupeaesen s 1000
[xuasaa/  Afaa, BCEKM €AMI C HOMMHAAHA

croiiHocr 1 (eaun) aes.

(2) KanuraabT Ha APYy>KeCTBOTO Ce ChbCTOM B IIAPH.

Company’s seat and headquarters’ address

Art. 3. The Company’s seat and business address is
in Sofia: 1680 Sofia, Vitosha district, 54 Pirin str.,
4th fl., ap. 34

Scope of business

Art. 4. The scope of activity of the company is as
follows:

Marketing,
mediation,

commercial  representation and
administrative, advertising,
information, program services, back office and
support services, as well as any other type of
activity and services not prohibited by law.

Term

Art5 (1) The company is established for an
indefinite period of time.

(2) These Articles of association enter into force
from the moment of signing.

Branches and representative offices

Art. 6. The Company may open branches and
representative offices in the Republic of Bulgaria
and abroad, according to the applicable law. It may
also participate in other companies in Bulgaria and
abroad.

II. CAPITAL

Share capital
Art 7.(1) The capital of the company is in the
amount of BGN 1000 /one thousand/, distributed
in 1000 /one thousand/ shares, each with a

nominal value of 1 BGN (one lev).

(2) The Company's capital consists of money.




(3
e HOAMUHNA CODCTBEHMK Ha KarlMTada € BHeceH
100 % oT xarmraAa 1a Apy>ecTsoTo.

(4) Eapoamuen coOCTBEeHMK Ha KanuTada Ha
ApyxectBoto e Asapeac AmnApey, poAeH Ha
JOOOOXXXX. B XXXXXX, XXXXXX, rpaskAaHiH
Ha XXXXXX, nacriopr No XXXXXX, n34 Ha
XXXXXX or CRM.D / Oraea s3a rpakaaHCKH
PE['I[C'F'hp W MHUTparis Ha KI-‘IFI'hP/", BaAnAHa A0
XXXXXX, c 11OCTOAHEH aapec:
) 9.0.0.0.0.0.0.0.0.0.0.6.¢.0.00¢0.0.0,.0.9.8
(5)Kanmraasr Ha ApPYXecIBOTO MOXe Aa obae
yseAudaBaH TIO pellieHMe Ha eAHOANIHI
cOBCTBEHMK Ha KalnTajda 4pes ypeaudasase Ia
AsA0BeTe, 3allcBaHe Ha HOBM AsA0Be, TIpUeMaHe
Ha HOBU ChAPYKHUITH.

(6) KanmraahT Ha APY’KeCTBOTO Moxke Aa Obae
HaMaAfiBaH IIpU ClaspaHe Ha 44.149-151 ot
THprosekus 3aKOHa, HO He [104 ONpejeAeHara che
3aKOH MMHMMaAHa CyMa.

KbM MomeHnra Ha perucrpanmara  OT

IIpexsppasHe Ha APY>KeCTBEH 4514

Ya.8. Apy>KeCTBEHMAT AAA MOXKeE Ad ce IPexXsbpAi
1 HacAeAsBa.

Ya.9. IpexsbpagHeTo Ha APYXKeCcTBeHus Asa ce
U3BBPIIBA C AOTOBOP, CKAIOYEH C HOTapHaAHO
yAOCTOBep:IBalle Ha IMOATUCHTE I CbALPKANUETO,
U3BHPIIEHN eJHOBPEMEHHO, M (e BIIMCBA B
THPTOBCKUS PEIUCTBP.

IIpmuemManHe Ha HOB CBAPYXHMK

Ya.10. (1) HoB chApy>KHMK ce IIpueMa camo ¢
pelieHye Ha eAHOAMMHMA ~CODCTBEHMK HA
Kairada. Hosonpuerusr cbAPYXKHMK IMCMEHO
AeKAapupa, ye mpuema yupeAuTeAHUAT aKT, KaKTo
U YCAOBHSITA Ha IIPUeMaHeTo.

(2) C pelueHmero ce onpeaeas Aeaa Ha HOBIA
CbAPYXKHHK B pa3Mepa Ha Kamurasa Ha
APYKeCTBOTO, B1A2 ¥ CPOKOBETe Ha BHOCKITE MY.
(3) ITpuemMaHeTO Ha HOB CbAPY KHUK Ce BIIUCBA B
THProsckus perucTop.

(3) At the time of registration 100% of the capital is
paid by the sole owner of the capital.

(4) The sole owner of the capital is Andreas
Andreou, born on XXXXXXX in XXXXXXX, citizen
of XXXXXX, passport No  XXXXXXX, issued on
XXXXXXX by CRM.D /Civil registry and
Migration department of Cyprus/, valid till
XXXXXXXXX, with  permanent  address:
)0.0.0.0.0.0.60.0.90.0.0.9.0.9.0.¢

(5)The capital of the company may be increased by
decision of the sole owner of the capital by
increasing the number of shares, subscription of
new shares, and acceptance of new shareholders.

(6) The capital may be reduced in accordance with
art. 149-151 of the Commercial act, but to not less
than the minimum amount, established by law.

Transfer of shares
Art. 8 (1) The company shares can be transferred
and inherited.

Art. 9 The transfer of share shall be made with an
agreement, with notarized signatures and content,
carried out simultaneously, and shall be registered
in the Commercial Register.

Admitting of a new shareholder

Art.10(1) A new shareholder shall be admitted by a
resolution of the sole owner of the capital. The new
shareholder declares in writing that he accepts the
Articles of Association and the conditions of his
admission as shareholder.

(2) The resolution defines the proportion of new
shareholders in the capital, the type and timing of
its contribution in the capital.

(3)The resolution to admit the new shareholder
shall be registered in the Commercial register.




PoHAOBE

Ya.11. (1) Apy:sxecrsoTo Moxe aa obpasysa ¢oHa
“Pesepsen”, kakto u Apyru ¢onaose. Peabr n
pasMeprT Ha OTYMCAEHMSTA II0 TAX, KAKTO M
HaYMHbT Ha M3I10A3BAHETO MM C€ OIpeAeAST OT
eAHOANYHMS CODCTBEHMK Ha Karraaa.

(2) Korato cTomasckara AeifHOCT Ha APYKeCTBOTO
e JoBeda A0 3aryoM, eAHOAWMYHMAT COOCTBEHMK
MOXe A3 B3eMe pellleHMe Aa IM IOKpUe c
AOI'BAHUTEAHN TIAPUYHKM BHOCKM, KOUTO He ce
OTpa3sBaT B KalMTaAa Ha APYKeCTBOTO.

1I. VIIPABAEHUE 1 HAYUH HA
IIPEACTABHUTEACTBO

Ya.12. Opranu Ha APY>KECTBOTO €a eAHOAMIHUAT
CODCTBENMK Ha KalmTada, KONTO perasa
BBIIPOCHUTE OT KOMIIETEHTHOCTTA Ha O0OI0TO
cebpanue, cbraacHo ua. 147, aa. 2 or T3 u
Ynpasurea.

Yal3  Apyxecrsoto  ce  yupasagsa  u
[IpeACTaBAABa OT YIIpaBuTeAd Ha APY’KecTBOTO,
ompegedeH ¢  pelleHHe Ha  eAHOAWYHUS
cODCTBEHMK Ha Kalluraaa.

IIpaBoMomus Ha eAHOAMIHMA COOCTBEHMK Ha
KanmMraaa

Ya.14(1) Or m3kA0unTeAHATa KOMIIETEHTHOCT Ha

eJHOAMYHMS COOCTBEHMK Ha KamnuTajla ca

pelleHuATa 110 44. 147, aa. 2 peB Bp cua. 137 T3, a

MMeHHO:

1. msmemns u sorrpasa YUPeAUTEeAHN aKT;

2. npuema u M3KAIOUBA CBAPYKHHK, AaBa
ChrAacye 3a [IPexsbpAAle T1a APY>KECTBeH A4
Ha HOB YAeH;

3. npuema roguninus otver 1 Haaarca,
pasipeaeas MeyasbaTa i B3eMa pellieHue 3a
HeITHOTO U3IAalllaHe;

4. B3ema permenus 3a HaMaAsBaIe U yBeAMdaBaHe
Ha Karumraaa;

Funds
Art. 11 (1) The Company can form a "Reserve" fund
as well as other funds. The terms and the amount
of the deductions for them, and how they can be
used shall be determined by the sole owner of the
capital.

(2) When the company's business has led to losses,
the sole owner may decide to cover them with
additional cash contributions that will not reflect in
the capital.

III. MANAGEMENT AND
REPRESENTATION OF THE

COMPANY

Art. 12 The company's bodies shall be the sole
owner of the capital, who shall decide all matters
within the competence of the General Meeting
pursuant to Art. 147, para 2 of the Commercial act
and the Manager.

Art. 13 The company is managed and represented
by the Manager of the company, as determined by
the sole owner of the capital of the company.

Competence of the sole owner of the capital

Art. 14 (1) In the exclusive competence of the sole
owner of the capital are decisions under Art. 147,
para. 2 in conjunction with Art. 137 of the
Commercial Act, namely:

1. amend the articles of association;

2. admit and expel shareholders, give consent
on the transfer of an interest to a new shareholder;
3. approve the annual report and balance sheet,
distribute the profits and resolve on their payment;
4.  resolve on the increase or decrease of the
registered capital;

5. appoint and/or dismiss a manager/s, fix his
remuneration and relieve him of liability;




5. usbupa u/uan oceoboxAaBa Y1ipasurea/i,
CKAI0YBA AOTOBOP C HEro, orpeAeas
Bh3HATPAKAEHIETO MY M IO OCBODOXKAaBa OT
OTIOBOPHOCT;

6. B3ema peruienis 3a OTKpUBAHe U 3aKpuBame Ha
KAOHOBE U yJacTue B ADYIV APY>KecTsa;

7. B3ema peliieHns 3a npuiodusane u
OT4yKAABaHE Ha HeABVKMMU UMOTH M BEIIHN
ripaBa BBPXY TAX;

8. Biema perrienns 3a peAsaBsBaHe Ha HCKOBe Ha
ApyskecTBOTO Cpenly YIIpaBuTeAs 1 HasHauasa
npeACTaBiTeA 3a BOAEHE Ha ITPOIIecH Cpery
TAX;

9. p3eMa pemienus 3a AOTBLAHUTEAHY TTAPUIHY
BHOCKH;

10. B3emaHe Ha APYTU PeIIeHns, IIpejBHASHN B

HACTOALIMA yIpeANTeAeH aKT U/MAN 3aKOH;

(2) Pemenusita Ha eAHOAWIHNA CODCTBEHMK HA
Kanmraaa, npeasuaenu s 4a.115, 1. 1, 2, 3, 4, 6 or
THpProBCKMA 3aKOH e BINCBAT B Twprosckus
perucTbp u ce 0DABABAT.

(3) 3a B3eTute pemenus 1o ua. 137, a4.1, 1. 2, 4, 1.
5, upejAoXKeHMe IIbPBO, U T. 7 or Tpprosckus
3aKOH Ce CbCTaBid TPOTOKoa ¢ OOMKHOBEHA
nucMeHa Qopma.

Yopasurea
Ya.15 YripasureAsT MMa CAeAHUTE [IPABOM O

1. mpeAcTaBAsABa APYKECTBOTO IIPeA TPeTH AULa;
2. opraHM3Mpa JeiHOCTTa Ha APY>KeCcTBOTO M
OoCUTYypsBa BCEKUAHEBHOTO orepaTUBHO
PBKOBOACTBO, CbXpaHABaHETO U
yIIpaBAEHHETO Ha HETOBOTO MMYILECTBO;

3. cKAIOUBa TPYAOBMTE AOTOBOPHU ¢ IIEPCOHAAa Ha
APYKeCcTBOTO;

4. ocurypssa U3ITbAHEHMETO Ha PElIEHHATA Ha
eAnoAMYHYs CODCTBEHMK Ha KaluTald;

5. mpeaocrass roauiiHMi OajaHC M OT4eTa Ha
ApyXecTBoTO (rOAMITHUS puHAHCOB OTYET) 3a
npueMaHe Ha eAHOAMYHMA COOCTBEHMK Ha

KakTo u

Karmraaa;
6. U3MTBAHABA U APYIM (QYHKIMM BbB BPB3Ka C
eCTeCTBOTO Ha

3aAbANKEeHuATa CU C  oraea

HaCTOAIIUA yIpeAuTeAeH akT U 3aK0OHa, KakKTo "

6. resolve on setting up or closing down
branches and participation in other companies;

7. resolve on the acquisition or alienation of real
property and real rights therein;

8.  resolve onbringing a company action against
the manager or comptroller and appoint an
attorney to proceed with the suits against them;

9. resolve on  additional  monetary
contributions;
10. other decisions provided in these Articles

of association and / or by law;

(2) The decisions of the sole owner of the capital
under art. 115, item 1,2,3,4,6 of the Commercial act
shall be registered in the Commercial register and
announced.

(3) The decisions taken under art. 137, para. 1, p. 2,
4, 5 (ft proposal) and p. 7 of the Commercial Act
shall be drawn up with ordinary writing.

Manager
Art. 15 The manager has the following rights:

1. represent the company in front of third
parties;

2. organize the activities of the Company,
exercised its daily operational management,
provides the protection of its property;

3. conclude contracts with employees of the
Company.

4. organize the implementation of decisions of
the sole owner of the capital;

5. prepare and propose the annual accounts and
balance sheet of the company for approval by the
sole owner of the capital;

6. perform other functions in relation to nature
of his duties according to these Articles of
association and the law, and such activities that are
not within the exclusive competence of the sole
owner of the capital.




TaKHnpa AEMHOCTH, KOUTO He ca oT
HN3KAIOYHUTEeAHaTa KOMIIETEHTHOCT Ha € AHOAMYHI S

CcOBCTBEHMK Ha KaruTaAaa.

1V. PHUHAHCOBW OTYETH.
Ya.16. (1) ApykecTBOTO M3BBPIIBA ALHHOCTTA CI
CPIAACHO ODIMTE TMpasuda Ha OBATaPCKOTO
IPa’kAaHCKO 3aKOHOAATEACTBO.
(2) Cromanckara AeffHOCT Ha APYXKECTBOTO ce
OTYUTa CA€A U3TUYAHE Ha Ka/AeHAapHaTa roAuHa.
(3) Beaxa caeapama ¢uHancosa roauna sanousa
Ha 01 siHyapu u 3apbpiBa Ha 31 aeKeMBpu.

Ya17. (1) B npeasuaenure oT ObArapckoto
3aKOHOAATEACTBO CAyYal TOAMIIHUST (PUHAHCOB
OTUeT Ce IIpOBEPSIBA OT €AMH WNAM HIKOAKO
IIPOBEPUTEAN  —  PeruCTpMpaHM  OAMTOPM.
Pesyarature or wmsBbplnenara IIposepka ce
oTpassgsar B 0TAeAeH A0KAaA, KOWUTO ce BKAIOYBa B
TOAUIITHUS OTYET.

(2) Ako eaHoamyHUAT CODCTBEHUK Ha KarmMTaaa
onpeaeAn KOHTPOABOP, KbM FOAUITHUS OTUeT ce
[IpKAara 1 3akAI0UeHHeTo Ha KOHTPOALOpa.

(3) ToammamaT ¢uHAHCOB OTUET M ako uMa
AOKAa/ Ha [poBepHTeAuTe (0AMTOPUTE), Ce
npejcraBaT Ha eJAHOAUTHMA COOCTBEHMK Ha
Kanutaja 3a 0400peHue 1 puemMaHe.

(4) ApyxecTBOTO BOAM CYETOBOAHATA CHU
OTYETHOCT ChIAAacHO 3aKOHa 3a CYETOBOACTBOTO U
ApyruTe AeCTBAIllA Ha TePUTOPHATa Ha CTpaHaTa
HOpMaTMBHM adKTOBe.

Pasnpeaeaenue Ha neyaabara

Yal8. (1) Caes npucnajane Ha BCMYKU
HampaseHU pasxoaM, Ab/AKHUMHTE JAHBIU U
HGB’bPLLIBaHE Ha HEOﬁXOAMMM'l‘e OTYMCACHUSI KbM
QgonjoBeTe, €AHOAMYHMAT  COOCTBEHMK  Ha
Kallirada pasiipejeast 4uctara nedaaba.

(2) EAHOAMYHMAT cODCTBEHUK Ha KaruTada MOXKe
Aa peluM 4YacT MAM IgAata Iedaaba or eana
roAvHa Ja O'bAe MHBECTHPaHa 3@ paslIMpsBaHe Ha
CTOIaHCKaTa AeMHOCT.

IV. FINANCIAL STATEMENTS

Art. 16(1) The company performs its activity under
the general rules of the Bulgarian civil legislation.
(2)The company’s business activity shall be
reported after the end of the calendar year.

(3) Each subsequent financial year begins on
January 1 and ends on December 31+,

Art 17. (1) In the provided by the Bulgarian
legislation cases the annual financial statement
shall be verified by one or more auditors -
registered auditors. The results of the audit shall be
recorded in a separate report, which shall be
included in the annual report.

(2) If the sole owner determines a controller, the
conclusion of the controller shall be attached to the
annual report.

(3) The annual financial statement and the auditor’s
report if there is such report shall be submitted to
for approval and acceptance by the sole owner of
the capital.

(4) The Company maintains its accounts according
to the Accounting Act and other applicable in the
country regulations,

Distribution of profit

Art. 18. (1) After the deduction of all costs incurred,
taxes and the necessary deductions to the
company’s funds, the sole owner of the capital
makes the distribution of the net profit.

(2) The sole shareholder may decide that some or
all profits from one year to be invested for the
expansion of the business.




Kuaury Ha JpyXecTBOTO

Ya.19. ApyKecTBOTO BOAM:

a) KHUTA Ha AAAOBeTe;

©) xHMra 3a pelleHuATa
coDCTBeHMK Ha KaltuTaAa,;

Ha eAHOAWYHUA

V. IPEKPATIBAHE U ANKBUAAIIUS HA
PYKECTBOTO

Ya.20. (1)Apy>kecTsoT0 Ce IpekpaTaBa:

a) TO pelleHie Ha eAHOANMHUA COOCTBEHMK HA
KanuTaAa;

6) pu 0DABABaHE B HECHCTOATEAHOCT;

B) I10 pellleHie Ha KOMIeTeHTHMA ChA B cAydanTe
Ha uA. 155 or TbproBckus 3aK0H;
r) npm T1ipeobpasyBaHe upes
BAMBaHe.

(2) AuksuaanusaTa Ha APYKECTROTO Ce M3BbPIIThEa
no peaa Ha raasa XVII or THproBckis 3aKOH.

(3) AuxsuaaTop Ha APYKECTBOTO € yIIpaBUTeAsdT,
OCBeH ako eAHOAMYHIT COOCTBeHNK Ha KaluTala
He pel Apyro.

cAMBaHe WAM

AOIbAHUTEAHU PA3IIOPEABU

1. Tosu yupeAWTeAeH akT Ce TIoANNca B ABa
e/HOODpa3sHN eK3eMILAsipa. Eaua exsemnasp ce
npeaocrass 3a obabasane B THProBCKUA PerucTsp
1 eAUH OCTaBa B apXyBa Ha APY>KeCTBOTO.

2. 3a HeypeJseHUTe cAydau B HaCTOATIMAL
yIpeAMTeAEH aKT ce TpuAarat ChOTBeTHUTE
pasiiopeafu Ha ObHATapcKOTO 3aKOHOAATEACTBO.
HumoskHOCTTa Ha OTAeAHN pasropeabu He BOAK
A0 HUILIOKHOCT Ha [1eAMs AOTOBOP.

Company Books

Art. 19 The company shall keep:
a) abook of shares
b) the resolutions of the sole owner of the
capita

V.TERMINATION AND LIQUIDATION OF
THE COMPANY.

Art. 20 (1) The Company shall be terminated:

a)by a decision of the sole owner of the capital;

b) in case of bankruptcy;

¢) by decision of the competent court in cases under
art. 155 of the Commercial act;

d) in cases of transformation by merger or
acquisition.

(2) The liquidation of the company shall be
carried out under Chapter XVII of the Commercial
Act.

(3) The liquidator of the company is the
Manager, unless other decision is taken by the sole
owner of the capital.

ADDITIONAL PROVISIONS

1. These Articles of association are signed in two
identical copies. One copy shall be provided for
announcement to the Commercial Register and one
remains in the archives of the company.

2. For the outstanding issues in these articles the
relevant Bulgarian legislation shall apply. The
invalidity of individual provisions does not
invalidate the entire contract.

\Aﬁf{pea

H 1p‘ey/ Andreas Andreou
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