*JIOI'CbPBUCHUC LIHUTIMHT BAPHA” OO/]
F'OIMIUEH ®UHAHCOB OTYET 3A T'OJIMHATA 3ABBPILBAILLIA HA 31.12.2015

TOMHIIIEH ®HHAHCOB OTYET

3a roAMHaTa, 3aBbLpiIBama 1a 31.12.2015 r.



“ JIO'CBhPBHUCHC IIMITHHI" BAPHA” OO/]
FOJUINEH ®HAHCOB OTYET 3A 'OJUHATA 3ABTBPIIBAILA HA 31.12.2015

CoabpxkaHue

OTYET 32 IPHXOMATE H PABXOIIHTE .....ecuvrimssrerseresorasscssscntasssserassmretntststssssssesssessststatasesesasesesensarssaseseseserssesssnsasesesssasesen 3
D T e USSR 4
OTYET 32 COOCTBEHMS KATIHTAIL......covuresisrensseseresssssransnonssesessasnssssasensatesarsesssssssesssasessasesesessssesssssssssessssessssossssssssnsssssons 5
OTYET 38 HAPHTHHTE TTOTOIH «..ovvouuemrneerrermenesencncassrrsssssnsssssssseststasessseserssessnrarasstesssssesesessssssnsnsststosessssssnsssstoessssessnsnsnenes 6
CnpaBKa 32 IBIDKEHHETO HA JIA .....coouioiinierememenccnencrorsrecensssssnssssesestosssssesssesesssssasasesssssssseseasssntssssatsssesssssssssnessnssssssen 7
INosichuresinu Genexku

I. KODIIODATHBHA HHOBODMALIMA ........ccvemreeerenreserissnsararsrssnsasesessssesessssessasesesasessssissssssssssasssnsssssesssssotstssensossssnssessesensssnens 8
II. Ba3a 3@ H3TOTBAHE -.....cccererueerenearerceenrsnnsasessasansanans LD S . 8
II1. TIpHIOXKEHA CHETOBOAHY TIOJMTHKY H JOITBIIHATEHH OTIOBECTABAHMS ..........ececerveseeencsreensssonssssssssssssosesssssersses 8
IV, JIDYTH OTIOBECTHABAHMEA ....c.ceunuresercnsesercesssssnessessasrssssssssntasssssssssnsesesssssssersesasensssssesensessnssnsatstsasssessssntsassensesesnessasses 10

[R®]



BAJAHC

wa JOICHPBHCHC LUHIIHHI BAPHA 007
anpec ) zp. Bapua, oya. Uap Oceobodumen 76-I', em.4, ogpuc 405
KBM 31.12.2015 2.
AKTHB NACHUB
Cyma {xun.neéa) Cyma (xun.neea)
Pasnenn, rpynn, cratuu ben, | Texywa npeaxonHa Pa3nenw, rpynu, cratui Ben. Tekywa npeaxoana
roquHa roausa TOAHHE ronHKa
a i 2 L] 1 2
A. [3snHcaw, o KANNTAN A, ICchrsen KanHTax
B. | Herexywu (aparoTpailus) axrees I. [3aaucan xanuvan 10 10
F3 Hesamepuainu grmssd II. [fIpemunm ot emucun
_— L Obiwe Bl R o e L = ﬁ'_l-“ﬂepom NUCPEABAILE OUCHKH
1. |Awazompaii IV, [Pescpeu
C e e e T ~ B L0 yns @; T N S O
aTpynana neyanba (3aryda) or MaBaIR
1. | Twizocpouns unancosu axmiiesu V. |roaunu, B T. w.
AKUHMHU K AATIOBE B BCOUHUPAHH H CMECEHU
1 i 3 3 || - nepasnp nevanba 3 3
b N S P ; T e ¥ 2| - uenokpuTa 3aryba (16) (15)
IV, |Omecponenu danvyu i  OBwmowmarpyna Vil e
VI. [Texywma neuan6a (3ary6a) - (1)

B, Texywu (KparTxoTpain) aKTHBN

B. |llpoBEisu u cXDOHE 181 LAKEHRE

1A umm-un

B3cMaHUA OT KIHEHTH W JOCTaBHULN, B T
1. 4 4 B. |3aanmxenns
BicMaHus, CBBbP3aHH ¢ ACOUHHPAHH H
2{CMECEHH NPEANPHATHS, B T.4 9 9 | I/lpyr1 3aabaKeHHA, BT Y. S| 5
o= 7 1Y 2| - no | ronuna 5 5
Hnsecmunuu —_— . —
. - MEnE - no | roawwa
= DunaHcUPaHHA H NPrxOAH 38 GLaewu
nepuoas, B T. “L: - &

Jlara: 16.06.2016

Crp. 1011




OTYET 3A IPUXOJAUTE H PA3IXOIUTE

wa JOICBPBHCHC IUHITHHT BAPHA 004
apec 2p. Bapna, 6yn. I{ap Oceobodumen 76-I, em.4, opuc 405 o
2a 31.12,.2015 2.
Cyma (au. aesa) Cvma (xun_neaa)
HanMcHOBaHHE Ha pazxoauTe Tekywa | npeaxoana HanMeHOBaHHE Ha NPUXOAMTE TeKywa | npeaxonHa
ranHa foaMHa roadua roawua
a 1 2 a 1 2
{BTlpszoan
I |Hemuu npuxodn om npovaxcbu, s m.u.: £ 4
.Vaemmcmie M Tanacuwme om nmyﬂlll' “ HEIQTHPILENO
11 |Pa3xoan 3a oyp D " YEIYTH, 8T 4 Q G | :
11l |Pasxoau 3a nepcouans, BT 4. 0 Cl| i1, |Pasxodu 3a npud wa ne savun Q 0
1V_|Paaxonn 35 amopTHiauma st oGeaucHka BT 4 1 o, & M. Q 0!
b " . B ol el N e
D W QETUBK, BT 4. 1 o i o

APCANDWATHA, B T 4

[TpUXOLK OT APYTH HHBECTHIIHH H 33EMH, IPHIHATH XATO
HCTERYILM (ANITOCDOMNMK) AKTHDM, B T 4

UMBECTHUARTE, RINCNATE KATO YOSYUIM (KaTIEOCIKWai ) ITTHEN,
AT U,

i1 |17 om 0 0
IX [Uasuhpeann paixoau
= e — =~ 0 i %?
i e R i i
x1. Pa: e ST - i e
R i It AT :
{4 . B i i

JHara: 16.06.2016

Jpvru nHxeu 4 GHHANCOBM NOMXODM, B T 4

A== -

Ctp.1or1



OTYET 3A MAPHUYHUTE NOTOLM 110 IPEKWSI METO

Ha JAOrCbPBHCHC INHITHHI BAPHA 00
anpec 2p. Bapna, oyn. Lap Oceobodumen 76-I, em.4, oghuc 405
3 31.12.2015 2. (xi. neea)
Texyut nepuon Ilpeaxozen nepuos
H
AHMCHOBEHHE HA NAPHYHKTE NOTOUM FOCTRING- i " =
LUy
a 1 - 3 4 5 6
IMaps4ss nOTOWN, CHBPIANK ¢ THXEH, KOMHCHOHHH,
|| amsusesty 1 noaobur - 1 (1)
) 18, 0L 0 1 Ll e R o= . - S ol e (L
Beusko na s ] o maafE TN R SR ST e -
' Y R e ] P S P e [
1HH cpes 0 Tol LT » T eow 1
M CPEACTRA B S = 3 5 R ER T 3 : e Aot x
Hara: 16.06.2016
Ctp. 1011




| 40| d1y

91079091 -exeff

() =l (GO HIIIIRL0 BN BRUN WS CHIHUEN HIELD00
() o IR J(sn). aeae ) QONdau ¥HHWINUIO DI BN NN 0QLY,
TSN (1T vy e TR G PONRD § RHANODH 7T
! L (ST [T | VOHAa1 BHILILLO €H OLOLEREH &

11 [ 6 8 2

relnies B9 BOAIRE | BQUELIN DHI HXHDNO EHIHWD IMeLHIE

Haa10000  |Amepgienau | vrindvousyy |waraduseday MImeREDID0L | 10 wuwad]] | HedHUEE

omgQ wmANa | 10 adaeag

HIBLEEENO] |
WHHTTOd HUBHHN
10 11iAsad sooHEHKd

(poar Imxj

2S10CTITE

BL

SOF Mo prwa’* j-9; vawungogosd() duly ‘vig ‘ondog dz

Yoo vadvda IHHUHIT JHOHEd 10101
IF'VLUIVI BEUHA41D900 VE Ldh.LO




LA

7 A manadoa | - g ramardu £
i H3UO)] BWO ] :131MT090N4] |&\.m,m“ Konoy| anieady :raiuaeLde) 910Z°90°91 :eLe)
Calrar e o s s le ) s o e ilen i el w0 vler. RlEE A+ dogmeg
| | | | | nhnnng mizhodwdQ] Al
. e e e 0 Wy e 0 o oo e Ll [T i ) enada ﬁ.e:&@ iR ST e
0 0 HUTI¥E HHAEIIG00 HHILLOEL] | £
0 0 uwans kA9
I3 13 0 3 KUEKHAUTAd B3OS | UNRAUIEHONR B JEOLEY 1 HaTy | ¢
0 0 enAds 1o s sndingadit eH uwate kuaseiacrad(]|z
0 0 ) |0 0 ) 0 0 ] BUAdL Lo xukndiradu v sgouwy 1w miomIy| )
nymisp upoInounp mnodacr Tl
S [ [ [ [ [ et [ (TRE (D) (R R [ o T [aesdcomgp .
o n 0 0 0 aupned e e oanodu|p
8 HEULYR WREHddLew HARBALOIERE W MONEBSE HIOBRLS0ESd[]
b 0 ) 6 6 6 vakdy 4 maaxeadon )| ¢
< 0 0 < [ 3 ediaedeue u aneavddogo ansarstoackody ‘nHmRy|Z
0 0 0 0 0 wradio -
(f] ] 0 0 0 HIRIT =~
0 0 lo 0 0 0 0 0 0 0 [ 0 0 fo UL @ uredis i Hnag| |
nenwiND Aurondswin nunodwo ;| ‘s
0 ¢ o i ([ o o G Jo o o 2 odl]e o o premdidieeomgg narn
0 n | | lo | lo | | N | | | 1aouar euyorerd 1o noxlrody |||
uonuNp nuvpndawiveapy| I
¢l 4! £l [4; i1 0l 6 4 { 9 & ¥ £ [4 1 ®
= P o e Fl = E] 5 = - = ERES ERE] = I
Szp| 288 gz |s8€|3:5 | 38 | &8¢ $F| 5§ | 2 | =58 : |2E8| 56
sfEi|c5EE 2| ¢€ ze| sE| 25 |3 |88 |2 | == Wm 8 g5
SSJE[FisE R | 8| Rl E E= | ¢ =2 % | 5% g3 |E3 B
).m = Hm = ENHAND EHIEHLAON Y A S XN THHILINE DEHIDANDION BH LOOKHOGLD BHLIKA(
Ho= u & PMBETIII0] | @ EHIRED0{] HL2LEEEAOL
(o83 1)
HAIHINY MHUVdLOJL'LI

VI - Z-1 avHaxomd] |




“ JIOCCBPBHUCHC IIMITUHT BAPHA” OOJT
F'OMUILEH ®UHAHCOB OTYET 3A TOJIUHATA 3ABBPIIBAILA HA 31.12.2015

MOsICHUTEJIHU BEJEXKH

L. KopniopaTuBHa nngopmauus

Haumenosanue na npeonpuamuemo:"JIOF'CbPBHCHC IIUITHHI BAPHA " OO]]

Hvporcasa na pecucmpayus na npeonpusmuemo: Penyénuxa Bvnzapus

Ceoanuwe u adpec na pecucmpayus:2p. Bapna, xc.x. Braducnae Bapuenwux Ne21, ex.3, em.2, an.4

Msacmo na oguc unu ussvpuweane na cmonarcxa deiinocm :2p.Bapna, xe.x. Biaducnas Bapuenuux Ne2l, 6x.3, em.2, an.4

bpoi enyscumenu / naemu nuya 6 kpas na 2odunama / - 0 cnyscumenu

Ksionose perncrpupann no T3 B rp. Bapua

®HUHAHCOBHST OTYET € U3TOTBEH CHIJIACHO H3HCKBAHUSTA HA HauMOHANIHUTE CTAHAAPTH 32 PUHAHCOBM OTHETH HA MAJIKH H
CpeaHn NpeanpHsITHS, npueTH ¢ IlocraHoBaeHne Ha Munucrepeku cbBer Ne 251 ot 17.10.2007 r., o6uaponeann B /B, 6p.
86 01 26.10.2007 r., B cuaa ot 01.01.2008 r.

CoanIHUAT pHHAHCOB OTHET € CbeTaBeH B HAL[HOHAJIHATA BaayTa Ha PenyGruka Buarapus - 6barapekn jes. ToqHocTTa
Ha YHCJIaTa e B XWISIM JieBa.

Ot 1 sxyapu 1999 ronuna 6eirapckusar JieB € ¢ GukcupaH Kypc kbM eBpoTo: 1.95583 nepa 3a 1 espo.

CoO6CTBEHOCT M yIpaByieHHE

CbapykHMK axlj::):n Croiinoct ILiaTenu OTHocHTeJIeH AaN
sinoBe
Toma Jlumutpor Kozes 25 2500 nB. 2500 nB. 25%
Mapko Enpuxo 3akkapus 25 2500 nB. 2500 nB. 25%
Ceetocnas Caes JlepMeHKkneEB 25 2500 nB. 2500 nB 25%
XKensazko MuxoB CtamaTtoB 25 2500 nB. 2500 nB. 25%
OBLIO: 100 10000 aB. 10 000 aB. 100%

JpyxecTBOTO Cce npefacTarnaBa ot: Toma JJumurpoB Kones

IMpeameTsT Ha aeiHOCT Ha JIpy»eCTBOTO € 4yapTUpaHe Ha Kopabu, KOpaOHU onepauuH, KOpaGHO areHTHpaHe, CTeIULHSd |
TPaHCIOPT; BHIIHA H BbTPEHA ThPrOBCKA JEHHOCT; BHOC M U3HOC; PEEKCIIOPT; ThPrOBCKO MPEACTABUTENCTBO U OCPEIHUYECTBO
Ha uyXJEeCTpaHHH GPH3UUECKH 1 IOPUIUYECKY JUIA.

II. ba3a 3a usrorBsne Ha GUHAHCOBHTE OTHETH

lpennpusaTHeTo BOAM CBOETO TEKYyLIO CYETOBOJCTBO M H3roTBA (UHACOBHTE CH OTYETH B CHOTBETCTBHe ¢ HauuonanHute
CTaHAapTH 3a (UHAHCOBHU OTYETH HAa MAJIKH U CPEAHH NMpeAnpusaTHs, npueTH ¢ IloctaHoenenue Ha MunncTepeku cbBeT Ne 251 ot
17.10.2007 r., B cina ot 01.01.2008 r.

Jo 31.12.2007 r. JIpyXecTBOTO € M3roTBI0 GUHAHCOBHA CH OT4eT nmo HaumonamHuTe CYETOBOOHU CTaHAAPTH. BBB BpB3Ka ¢
NpoMsiHATa Ha CUYETOBOJHATA 6a3a HE € HalaraT MPOMEHH B CUETOBOJAHATA INOJIMTHKA W NPUHIOMINM HA OTYMTAHE HAa aKTUBHTE M
MaCHBHTE,IPUXOAUTE U PA3XOIUTE.

(DHHAHCOBHA OTYET € U3rOTBEH Ha NPUHLMIA HA JEeHCTBAIIO NPEATIPUATHE U PHKOBOICTBOTO CYHTA, e MPEINPHATHETO IIE OCTaHe
JeiicTBamio.

HLITpH10KeHH CYeTOBOAHH NOJHTHKH H J0ILJIHHTE/]HH ON0BECTABAHUS

1. AsarorpaiiHy MATEPHAJIHH AKTHBH:

KaTto nenrorpaiiiu MaTepualHH akTHBH C€ OTYUTAT aKTMBM, KOMTO OTroBapsAT Ha kpurepunte Ha CC 16 U MMaT CTOMHOCT mpu
NpUA0OGHBaHETO paBHA WU MoO-BUCOKa OT 700 5B..AKTMBHMTE, KOUTO MMaT CTOWHOCT MO HHACKA OT MOCOYEHATa Ce OTYUTAT KaTo
TEKYIIM pa3sXolW 3a IEpHoAa Ha NpuaoOMBaHE B CBOTBETCTBHME € OAOOpeHAaTa CYETOBOJHA MOJIUTHKA. Bceku HBJIroTpacH
MaTepualieH aKTUB C€ OLIEHsBa NPH NpHAOOHBAHETO MY IO LieHA Ha NPUAOOWBaHE ONMpelesicHa B CbOTBETCTBUE ¢ M3UCKBAaHHATA Ha
CC 16.

[MocnenpamoTo oUcHsABaHE e U3BBPIIBA Bb3 OCHOBA Ha LIEHA Ha NMPUAOGHBaHe, HAMaleHa ¢ HaTPYIaHMTEe aMOPTH3AIMH M 3aryOu oT
obe3Lienka. Hanpapennte o0e3LEHKH ce OTYHTAT KaToO Pa3Xod M Ce NMPHU3HAaBaT B OTYETa 3a NPHXOAH M Pa3sXOlM 3a ChOTBETHUA
TIPHOA .

JlbnroTpaliHTe akTHRH He ca OMAM TPEOLEHABAHY C NpoueHTH, oosBenu 0T HCH Ha Bbnrapws Bb3 OCHOBa Ha JeiicTBaIIOTO
3aKOHOAATEACTBO 10 Kpas Ha 2001 r.. npH KoeTo He e POpMHUpaH NPeoLeHbYEH Pe3epPB.

INocneaamm pa3xoau CBbp3aHU C OTACIEH ObJrOTPACH MATCPHATICH aKTUB C€ OTYUTAT B YBCJIMUCHHEC Ha OanaHcoBaTa CTOMHOCT Ha
aKTHBa, KOraTo € BCPOATHO NPEANPHUATUETO Aa HpI/IIlOGHC WKOHOMHYECKU H3roAW Hal ITbPBOHAYAJIHO OLEHEHATa CTaHOapTHa
e(beKTI/IBHOCT. BbB BCHYKH OCTaHAIH CUy4aH NMoCiIeABAIIUTE pa3Xoau C€ MPU3HABAT 3a pa3Xo[ 3a nepuoaa, B KOWTO ca HamnpaBeHH.

fipes 20450, npeanpusnueTo HAMA 3AKYHEHN HOBY (LA OTPaiH MATEPHAIHT ARTIRH,
AMOpPTH3aLIHA HA ABITOTPAiHN MaTepHaniu akTueu ceraacHo CC 4:

tad
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I['I:JI[‘ OTpaﬁHHTe MATECPHAJTHU AKTHUBHU CE aMOPTHU3UPAT 110 JIMHEHHHA METOJ 3a nepuoa Ha OYaKBaHUS TOJIE3CH JKUBOT.
CpeIIHI/U[T [OJIE3€H XXUBOT B rOJUHH 38 OCHOBHHUTE rpynu }.I'bJIl"OTp&ﬁHId MaTE€pHaIHHU aKTHBH, € KaKTO CJie/iBa:

ITonobpeHus BbPXY 3eMu 25
Crpaau v KOHCTPYKIHH 25
Mamnnauy u o6opynsane 4
Tpancnopthu cpenctsa 5
CoopbxkeHns 4
JIpyru 1eArOTpabHH aKTHBH 7
KoMmoTbpHa TexHKKa 2

2.HemaTepHaiHu aKTMBH

Karo HemaTepuanHy akTMBH Ce OTYHTAT aKTHBHM, KOWTO OTFOBAPAT HAa ONpPENETECHHETO 32 HEMaTepHasieH aKTHB H OTTOBapsAT Ha

KPUTCPUHTE 332 OTYMTaHE Ha HEMATEPHATHU aKTHUBH dopmyupanu B CC 38.

ITpu npuno6HUBaHETO HM HEMAaTEPHAJIHUTE AKTHBH CE OLICHSBAT:
BBHINHO CBH3JaNCHUTE HEMATEPHATHM aKTUBH NPH NPHUAOOMBAHETO MM C€ OLCHABAT MO LleHA HA MPUAOOMBAHE, KOATO
BIJIIO4BA MOKYITHATA LCHA (BKIIIOYMTENHO MUTA W HEBb3CTAHOBHMH NAHbLM) M BCHYKH MPEKH Pa3sXOH 3a NMOATOTOBKA Ha
aKTHBA 3a M3II0J3BAHETO MY MO MpeNHa3HAYECHHE.

v cw3nagen B NPEANpHATHETO HEMATCPHUANICH aKTUB Ce OLIEHsBA MO COOPBT OT Pa3sXOAUTE, H3BBPIIEHH OT MOMEHTA, B KOHTO

HEMaTCpHATHHUAT aKTHB 3a IIPLB ITbT € MMOCTUTHANl KPUTEPHUTE 3a Mpu3HaBaHe.[IbpBOHauaIHaTa OLEHKA Ce ONpeaes o
Ha9¥H, WACHTUYEH HAa BL3IPUETHA 3a ONpelelsiHe Ha ce0eCcTOMHOCTTa HA NPOU3BENCHATa MPOAYKIHS B IPEANPUIATHETO,
T.€. HE C€ BKJIIOYBAT: BRTPEIIHATA e4anba, HeobudaiiHuTe konuuecTsa 6pakyBaHH pecypcH (MaTepuany, TPya U ApYTH),
aIMHHUCTPATHBHUTE M JPYrd o0liM pasxoau (HECBBP3aHHM MPAKO C IpoLeca MO MPUIOGMBAHETO HA HEMATEPHATHMA
aKTHB) U T.H.

HemarepranHuTe akTuBM ce OTYMTAT Cliel NPHIOGHBAHETO MO CEGECTOMHOCT HAMAIEHa ¢ HATPYNAaHATA AMOPTH3ALNA U HATPYNaHH

3ary6u ot obe3lieHKa.

ITpe3 20151, opeANpUsITHETO HAMA 3aKYICHH HEMATEPHAIHK AKTUBH,

AMOpTH3aLMA HA ABLArOTPaiHH HEMATEpHAIHM akTHBH chrnacHo CC 4:

JI’L.TIFOTpaﬁHI/ITe HEMATEpHATHU aKTUBU C€ aMOPTU3UPAT I10 JIMHEWHUS METOJ 3a CPOKa Ha OTIpEACJICHUA MOJIE3CH )KUBOT.
Cpemm;rr 110JI€3€H XKHUBOT B 'OAHWHU 332 OCHOBHUTE Pyl HEMATCPHAIIHN aKTHBH, € KaKTO CJIe/iBa:

I'pyna [onunu
[TporpamMHy NpOIYKTH 2
ITpomykTH OT pa3BoiHa JeHHOCT 5

100/ronuHN Ha MPaBHOTO
KoHuecun, naTeHTH, JIMIECH3H, TBPrOBCKM Mapku |orpanmdenue. oauinHarta
A Jpyry noaoOHU NpaBa U aKTUBH HOpMa He MOXe Ja
npesuasa 33 1/3
Jpyru xearotpaifHi HeMarepHaaHU aKTHBH 7
3. ®HHAHCOBH aKTHBH
(DUHAHCOB aKTHB € BCEKH aKTHUB, KOWTO NPEACTABsABA!
V' mapuuna cyma;
\/ JOrOBOPHO MpPAaBO 3a:
e  [OJy4YaBaHe Ha ApUYHHU CYMH WU APYT GMHAHCOB aKTHB OT APYTO MpeANpHATHE;
e  pa3MsHa Ha (MHAHCOB HHCTPYMEHT C APYTro NPeANpPUATHE NP NOTEHIHATHO OJIaronpuATHH YCIOBHA;
v HHCTPYMEHT Ha COOCTBEHMS KalMTal Ha APYTo MpEANPHUSTHE.
Knacndukanus Ha GUHAHCOBUTE aKTUBH B choTBeTcTBHE ¢ CC32:!
DUHAHCOBH aKTUBH, JbPXKAHHU 32 TbPIyBaHe;
V' (DHHAHCOBU aKTHBH, IbPKaHH JIO HACTBIIBAHE HA MANEXK;
v KpenuTn 1 B3eMaHHS, Bb3HHKHAIH MbPBOHAYATHO B NPEANPUATHETO;
vV O6sBenn 3a npojax6a;
3a ¢punancosarta 2015 roauHa NnpenpUATHETO HE € NPUAOOUBATO U HE ¢ THPryBano ¢ JMHAHCOBH AKTUBMH.

3.1 IbarocpoyHy ¢UHAHCOBH aKTHBH
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WUHpecTunmunTe B AblIEpHM MPENNPUATHA CE OTYMTAT M MPEACTABAT MO CeGECTOMHOCT B CHOTBETCTBUE C un3bpaHaTa CYETOBOAHA
nosutuka u CC27.

HMHBecTMUMHATE B aCOLMMPAHK TIPEANPUATUS CE OTYHTAT U OpeICTaBAT No ceGECTONHOCT B CHOTBETCTBUE C M30paHATA CUETOBOIHA
nojutHka u CC28.

HHBeCTHLMUTE, KOWTO MpENCTaBIABAT MAILHHCTBEHH NSIOBE CE OTYMTAT IO CnpaBe/UiuBa CTOMHOCT Ki1acuULMpaHH Karto
00sBeHH 3a Npojax6a GHHAHCOBH aKTHBH, CHITIACHO H3UCKBAHUATA Ha CC32.

3a 2015 roa. ApyXecTBOTO He e MpHAOGHBAIO JBATOCPOHHH (PHHAHCOBH aKTHBH, HAMA WHBECTHUHU B ABLICPHH, aCOUMHPaAHH U
CMECEHU MpeanpHsTHs.

3.2 VIHBECTHUMOHHH UMOTH
MHBECTHIMOHEH UMOT - HMOT (3€M$l M CIPaja, Wik YacT OT Crpajia, Ml ¥ IBETe), O-CKOPO 3a NOJIyYaBaHe HA NPUXOIHM OT HAaeM
WIIK 33 yBEJIMYaBaHe Ha CTOMHOCTTA Ha KaluTala,
WHBECTHLMOHHHM HMOTH - OTYHTAT Ce KAaTO JBITOCPOYHH (bHMHAHCOBU aKTHBH, ¢ H3KTIOUEHHE Ha:
MSTPX/IaHUTE MMOTH, KOMTO Ce OTYMTAaT MO HAYMH, WIEHTHMEH HA HAYMHA 3a MON3BaHHTE B NEHHOCTTAa MMOTH,
HE3aBUCHMO OT TOBA, ¢ MPEANOJIATAEMOTO MM NPEIHA3HAYEHHE MOXKeE 12 b€ KATO MHBECTULIMOHHN UMOTH,
v paspaGorBaHuTe uMoTH (63 pa3spaGoTBaHWTE MHBECTHIMOHHH WMOTH), KOMTO CE€ OTYHTAT [I0 HaYMH, WACHTHUYEH Ha
Ha'iMHa 3a MON3BAHMTE B JEHHOCTTa MMOTH, HE3aBHCHMO OT TOBa, Ye pa3pabOTBAHETO MOXE 1a € C IeJ Ja CTaHaT
WHBECTHUHOHHHN UMOTH.
ITbpBOHAYAHOTO OLCHSABAHE HA MHBECTHIHOHEH HMOT CE U3BBPIUIBA 10 HETOBaTa LiEHA Ha NpHUI0OGHMBaHE OMNpereeHa ChINACHO
CC40. Pasxonute N0 caenkata ce BKIHOYBAT B IThPBOHAYANHATA OLIeHKa. [locieBamu pa3xo/iu, CBbP3aHU C HHBECTULIMOHEH UMOT,
KOWTO MOraT HaleXIHO Aa OBAAT M3MEPEHM M ChOTHECEHH KbM WMHBECTHLMOHHHS HUMOT, Ce 0Tpas3sBaT KaTo yBeJMYeHHe Ha
GanaHcoBaTa My CTOHHOCT, KOraTo BOASAT A0 YBENMYABAHE HA OUAKBAHMTE WKOHOMHUECKH M3COMM CrpssMO MbPBOHAYAIHO
TIpeABUACHHUTE.
TakuBa ca pasxoauTe, KOUTO BOIAT 10:

YBEJIMYaBaHE Ha MMOJIC3HUA CPOK HA MOJHOCT HA HHBECTULIHOHHHUS UMOT;

V' yBenuuasaHe u3MOI3BaEMOCTTa Ha HHBECTHLIUOHHUS UMOT;

v noao0psBaHe Ka4eCTBOTO HA HHBECTUIIMOHHHS HMOT,

v pasMpsBaHe HA Bb3MOXHOCTHUTE 3a MOJI3BAHE HA UHBECTULIMOHHUA UMOT;

v CBHKpalllaBaHe Ha Pa3XOAWTE, CBLP3aHU C MHBECTHLMOHHUS HMOT.

Beuiku apyru nocnensaiiy pasxonu ce MpU3HABAT KATO TEKYIIH Pa3XoM 3a NepHoja, Tpe3 KOHUTO ca MOHECEHH.

ITpexnpusTreTo € W36pasio MoJeNa Ha LIEHAaTa Ha MPUAOOHBAHE KATO CBOS CYETOBOIHA MOJIUTHKA, KOSTO Ce Mpujara KbM BCEKH OT
HHBECTHLIHOHHUTE UMOTH IIPH IOCJIENBAILOTO OLICHABAHE HA HHBECTHLIHOHHUTE UMOTH.

ITpe3 2015 roa. npeARpUATHETO HAMA NPUAOOUTH HHBECTHIGIOHHI HMOTIL

S. Texymy (KpaTKOTpaiiHH) AKTHBH
5.1. CTOKOBO-MAaTEPHAIHH 3aNIACH

CroKoBO-MaTepHasIHH 3aracH ca KpaTKOTpaiiHH MaTepualiHi akTUBH Nojl popMaTa Ha:

v marepuany, NPUIOOHUTH [JIaBHO Ype3 MOKyNKa M NMpelHa3HauYeHH OCHOBHO 3a BJaraHe B MPOM3BOACTBEHHs MPOUEC C Len
TPOU3BEXMAHE Ha MPOIAYKUMSA WIH YCIYyTH, WIH C€a O0eKT Ha NPeKkHh NpoaxOu, KOrato TOBa C€ IMpElLeHH OT
TIPEATIPUATHETO;

MPOJYKUKsA, Cb3AajieHa B PE3YJITAT HA MPOM3BOICTBEH MPOLIEC B MPEANPHATHETO U PEAHA3HAYEHa 3a poaaxba;

CTOKH, MPHAOOUTH [IIaBHO YPE3 MOKYIKA U MpeaHa3sHaYeHH 3a npoaaxo6a;

He3aBBPIICHO MNPOHM3BOACTBO, NPEACTAB/IABAIIO CBBKYIHOCT OT pasXOdH, OT KOUTO C€ O4Yaksa Aa C€ IPOU3BENE
TMPOIYKLHS;

WHBECTHLMA B MATEPHAIEH 3aIac - MaTepUaTHN aKTUBH, TPUIOOUTH 38 UHBECTUIMOHHH LIEJIH, a HE 3a TONI3BaHE;

<. kLl L

Marepuanuute 3anacu ce OUEHABAT MO MO-HUCKATA OT AOCTABHATA CTOMHOCT WM HETHATA PEATM3yeMa COMHOCT.
HocTaBHaTa CTOMHOCT BKIIOYBA CymMaTa OT BCHYKH Pa3XOH IO 3aKyIyBaHETO, NpepaGoTKaTa, KaKTo W APYTH PasXonH, HAaTpaBeHH
BBB BpPB3Ka C JOCTABSIHETO MM JIO CEralllHOTO CLCTOSTHME U MECTOTOJIOKEHHE.
Pa3sxonu KOUTO He ce BKIouBaT B Ce6eCTORHOCTTA Ha MPOH3BEACHATA IIPOAYKLHS M C€ OTYMUTAT KAaTO TEKyIH 33 MEPHOAA Ca:
KOJIHYECTBa MaTepHaii, TPy ¥ APYTH POU3BOACTBEHH PAa3X0AU U3BbH HOPMaJTHUTE MPaHUIIH,
V' pasxomu3a CbXpaHEeHHe B CKJIaA.
aJIMMHUCTPATHBHH Pa3XOu.
pa3xoau no npoaaxoure.
IToTpe6aeHneTo Ha MaTEPUAITHY 3aMacH Ce OLEHSABA N0 CPEAHO MPETETIEHA CTOMHOCT.
B kpas na 2015 roa. apyecTBOTO HAMA HaUYHH MATEPHATHY 3aNACHU.
5.2. BiemaHust
e Karo kpeiWTH W B3eMaHHs BB3HHKHAIH ITHPBOHAYAIHO B NMPEANPUATHETO Ce KIACH(GHLIMPAT B3EMAaHHA BB3HHKHATH OT
AUPEKTHO NPEAOCTaBsIHE HAa CTOKH, YCJIYTH, IapH WX MApUYHU €KBUBAJICHTH Ha 1eGUTOpH.
[TspBOHAUATHO TE3M B3EMaHUA U KPEIUTH CC OLEHSABAT MO Ce6eCTOMHOCT.

h
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Crnen mbpBOHAYaIHOTO NPU3HABaHE KPEAMTHTE W B3EMAHUATA OT KJIMEHTH M JOCTABYMLIM KOMTO ca 0e3 GbHKcupaH nagex ce
OTYMTAT MO ce0eCTOUHOCT.
Kpenurure i B3eMaHUATa OT KIMEHTH M TOCTABYHUM KOUTO ca C (MKCHPaH Mamek ce OTYHTAT 1O aMOPTU3HPAHaTa MM
CTOHHOCT. EQEKTUBHMAT TMXBEH NPOLEHT € OPUrHHATHUAT POLIEHT NPEENeH C J0TOBOpa.
KbM narata Ha GUHaHCOBHA OTHET Ce MPABHU MPErIie 3a ONpeensHe Ha 06e3IeHKa OT HeChGUPaeMOCT.
OnpenensHeTo Ha 00e3LEHKaTa Ce H3BBPIIBA HA (a3a HA MHANBUIYATEH MOAXO 32 BCAKO B3EMaHE 10 PeIleHNe Ha
PBKOBOJICTBOTO.

e JlaHbuuTE 33 Bb3CTAHOBABAHE CE IPEACTABAT [0 OPUTMHAIHHS Pa3MEP HA CyMaTa Ha B3EMaHETO.

e Jlpyrure B3eMaHHs C€ NIPEACTABAT 1O CeGECTONHOCT.

Karo kpaTkocpouHH ce kiacuuuupaT B3eMaHusI KOMTO ca:

6e3 dukcupan maaex

v cne ¢uKCHpaH MageX U OCTATBYEH CPOK JIO Najeka [0 eIHa FOIUHA OT NaTaTa Ha GMHAHCOBHSA OTYET
Karo xpirocpoyny ce knacupuumpar B3eMaHus KOMTO ¢a Chc GUKCHPAH NMafeX N OCTAThYEH CPOK 10 MAJeXa HaJl e1Ha FOMMHA OT
laTaTa Ha CbCTaBSAHE HA TOAWIIHUA GHUHAHCOB OTYET
OfGe3LeHkaTa Ha B3eMaHUATa € oT4eTeHa B choTBeTCTBHE ¢ CC 32 “(MWHAHCOBU MHCTPYMEHTH” KaTO pa3/iMKa MexIy OalaHcoBaTa
CTOWHOCT Ha B3€EMaHETO OT KIMEHTA M HETOBaTa Bb3CTAHOBHMA CTOHHOCT KbM 31 sekemMBpu 2015 1 2014,

6. MuBecTHUMH (KPATKOCPOUHH (MHAHCOBH aKTHBH)

KpaTtkocpounute QUHAHCOBM aKTUBHU ce KIaCH(ULMpPAT 1 OLIeHSBAT ChOOpa3HO M3KcKkBaHuaTa Ha CC32.
7. ITapy4HA cpeacTBa
TMapuyHuTE CpeacTBa M NapUYHN €KBUBATEHTH BKJIFOYBAT NMapUYHU CPECTBA B OpOii U B 6aHKH, ChOTBETHO B JIEBA H BbB BATYTA.
INapyHKTE EKBUBAICHTH Ca KPaTKOCPOYHH, JIECHO 06PaTHMHU BUCOKOJIUKBUIHH BJIOKEHHSA, KOUTO ChIBPXKAT HE3HAYUTENIEH PUCK OT
NPOMSIHA B CTOMHOCTTA UM.
IMapy4HuTE CpencTBa BBB BaTyTa Ca PEACTABEHH M0 3aKTroUnTeNHuA kKypc Ha BHB kbm 31.12.2015r.
8. Pa3xoau 3a GnJelld nepHuoan
Kato pasxomnu 3a ObpAeInM NEPHOAM C€ NPEACTABAT NPEAILUIAaTEHHTE Pa3XOAM, KOHTO KacasAT CJIeABalld OTYETHH MEPUOAM U
U3BBPILEHH PAa3XOJH 3a MOTy4aBaHETO HA MPUXOLHM, 33 KOMTO NMPHXOAMTE HE MoraT Ja ObIaT HaOeKIHO ONpENesieHH KbM jJaTara
Ha (UHAHCOBUS OTYET.
9.CoGeTBeH KanmuTau
CoO6CTBEHUAT KalUTaNl Ha JAPYXKECTBOTO CE ChbCTOM OT:
3anucaH (OCHOBEH) KamuTal —peACTaBEéH MO HOMHUHAlHA CTOWHOCT CBIVIACHO CbIAeOHO pelieHHe 3a peructpauus, 0e3 nma ce
MpHcHaza HeBHeCEeHHUs kKanuTtal. [locneHHAT € OTpa3eH B akTHBa Ha fajlaHCca KaTo B3€MaHe OT AKIMOHEPUTE WIIM CbAPYXHULIMTE.
3aKoHOBH pe3epBU — 0Opa3yBaHHU OT pasnpeefieHHe Ha nevyanta ChriacHO M3MCKBaHUATA Ha THproBckus 3akoH Ha Pbwnarapus u
yCTaBa Ha APYXXECTBOTO.
Pe3epr cBBp3aH ¢ U3KyNeHN COOCTBEHU akLUH: 06pa3yBa ce KaTo 4acT OT CICLIMATH3HPAHUTE PE3EPBH.
Pezeps chriaacHo ydpenurenieH akT — GOPMHUpAT ce Ha OCHOBAHWE M3HCKBAaHWATA HA yCTABAa MJIHM HA YYPEOUTECJIHHA AOTOBOpP Ha
ApPYKECTBOTO.
Jpyru pe3epBU — AOITbIHUTETHN PE3CPBH.
He ca GopMUpanu 3aKOHOBY PE3ePBY, ThH KATO APYKECTBOTO HAMA 3a4biikeHne no T3 na dopmupa Taknpa. He ca hopmupanu u
pe3epBH CHIIACHO YUYPEANTENCH aKT WiH APYIH JOITBAHUTEIHN PE3EPBH.
JIpyiKEeCTBOTO € NPUEI0 CYETOBOHA NOIUTHKA 13 OTPA3ABA KOPEKLIMM OT NPOMAHA HA CYETOBOHA NOJUTHKA W (PYHIAMEHTAIHA
TPeLilkH YPe3 KOPUIHpaHe HA CAI0TO Ha HepasnpeeeHara meuanda/3arySa B HAUAN0TO HA OTHETHUS Nepuox chrnacHo CC8.
10. ITpoBH3HH M CXOIHH 3abJIKEHHUS
[MpoBu3usATA € 3aTbIDKEHME C HEOTIPEETIEHa CPOYHOCT 1 PasMep.
IMposuzusTa TpsiOBa Aa ce NPHU3HABA, KOTaToO €a U3IThJIHEHH CIICIHATE KPUTEPHH:
- OpeANpHATHETO MMA TEKYIIO MPaBHO WM KOHCTPYKTHBHO 3aIb/DKEHHE KAaTO Pe3yJTaT OT MHMHAIA CbOWTHA KbM Jarata Ha
HM3roTBAHETO Ha OanaHca
- MIMa BEPOATHOCT 3a TOracsBaHe Ha 3aAbJDKEHHETO Ja Obje HeoOXOAMM MapHUYeH IOTOK OT PECYPCH, BKJIIOYBAIM HKOHOMHYECKH
H3roau
- MOXXe 1a Oblle HalpaBeHa HaJeXKIHa OLICHKA Ha pa3Mepa Ha 3aIbJLDKEHHUETO
IMpu nunca Ha eIMH OT MOCOUEHUTE KPUTEPUHU NTPOBU3HUA He TpAOBa Ja ce NPU3HAaBa.
11. 3aabaskeHus
(DUHAHCOB MACHB € BCEKH NMacHB, KOWTO MPeACTaBIABa JOTOBOPHO 3aAb/DKCHHE 3a:
npefocTaBsiHE Ha MApMYHHU CYMH WIH (PUHAHCOB aKTHB Ha APYTO MPEANpHUATHE;
N pasmsHa Ha GpUHAHCOBY HHCTPYMEHTH C APYTO NPEATPUATHE MPH NOTEHUMANHO HEGNATONPHATHY YCIIOBHS;
Knacuduxauus Ha PpunancoBute nacusu cnopen CC 32:
JbpkaHu 3a TbpryBaHe.
N JIbpkaHu 0 HAaCThIBaHE HA TMANEK.
v Bb3HHKHATH MbPBOHAYATHO B NPEANPHATHETO GUHAHCOBH MACHBH.
Knacudunupane Ha 3agbJKeHUATA:
e Karo hpWHAHCOBM MAacCHBH Bb3HWKHAIW ITbPBOHAYATHO B MPEANPHATHETO C€ KIaCHDUUUPAT 3alb/UKCHHS Bh3HHKHAIH OT
JMPEKTHO MpeA0CTaBsHe Ha CTOKH, YCIYTI'H, TAapy WM MApHYHH €KBUBAJICHTH OT KPEIUTODH.
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ITbpBOHAYANHO TE3H 33BJDKEHUS U KPEIHTH CE OLIEHABAT [0 CEBECTOHHOCT.
Cren mbpBOHAYANHOTO MPH3HABAHE (PMHAHCOBHTE MACHBH KbM KITMEHTH AOCTaBYHIIH, KOUTO ca 6e3 PpUKCHpaH nafex ce OTINTaT
1o ¢ce6ecToMHOCT.

DUHAHCOBUTE MACHBH, KOUTO Ca ¢ QUKCUPAH NANexkK Ce OTIMTAT NO aMOpTU3UpaHaTa WM CTOMHOCT. EQEeKTUBHUAT IUXBEH MPOLIEHT
€ OPUIrHHAITHUAT [IPOLEHT ONPENENeH C OrOBOPA.

®  3aIbKEHHSA KbM MEPCOHANT M OCUTYPHUTETHU OpraHMUALMH C€ KIaCUPHUMPAT 3aXbJUKEHNS HA TIPEANPHATHETO IO TOBOL
Ha MHHaJI TPy TOJIOXKEH OT HAeTUsA TNepCOHal M CbOTBETHHUTE OCUIYPHTEIHH BHOCKH, KOMTO C€ HM3MCKBAT OT
3aKoHOJaTeNIcTBOTO. ChrilacHO M3MckBaHUATA Ha CC Ce BKIIOYBAT U HAYUCIIEHUTE KPaTKOCPOYHM NOXOAM Ha MEpCoHalia ¢
TPOU3XOA HEMOI3BAHM OTIMYCKM HA MEPCOHANA W HAYMCICHWTE Ha 0Gasa Ha NEHCTBAIINTE CTABKM 3a OCHIYpSBAHE,
OCHUIYPHTEITHH BHOCKH BBPXY T€3H JOXOIH.

JlpyxecTBOTO HAMA NpUETa NOJIWTHKA A3 HAYHCISBA ABATOCPOUHH TOXO/H Ha NEPCOHANA.

o Texymu maHb4HM 3aJbJDKEHHMS Ca 3aIbJDKEHHS Ha NMPENNpPUATHETO BLB BpPb3KAa C MPWIAraHETO HA HaHBYHOTO
3aKOHOIATeJICTBO. IlpencTaBeHH ca Mo CTOMHOCTH B CHOTBETCTBHE C MpaBWiaTa Ha CHOTBETHUSA AaHBUYEH 3aKOH 3a
OIpEneNHE Ha CTOMHOCTTA Ha BCEKHM BHI AAHBK. 34 NPOCPOHEHUTE 3aIbLKEHUS 10 IaHbLUM CA HAYACAEHY IBbIUKAMHTE
nuxen 3a 3a6asa 3a JIJIC kbM naTata Ha GUHAHCOBHA OTYET, HE CA HAYMCAABAHHM JWXBU HA AaHbK 00MaraHe A0XOIHUTe Ha
(HU3NYECKA LA, /NaHbYHUTE 3aTbIDKEHHMS ca TEKYLIH/.

o IlpoBu3uu ce HauMCIABAT MO Hail noOpaTa MPUOIM3UTENTHA OLIEHKA HA PBKOBOIACTBOTO Ha NPEANPHUATHETO MO MOBOA Ha
KOHCTPYKTHBHU W NPaBHU 3aJb/DKEHHs Bb3HUKHANM B PE3YITAaT HA MUHATH CHbOUTHSA 4K MMa HAUWCIeHM NPOBUIHN Ce
OMTBAE 110 BUJL KO HPCANPHATHETO HE ¢ HAMHICAWIO C ONOBLCTSRY NPUYMLATA /.

Karo kpatkocpouHu ce knacupuuMpaT 3a1b/DKEHUS KOUTO Ca:

vV Ge3 dukcupan magex

V' cbe QuKCHpaH Magex u ocTaThueH CPOK [0 Iafexa N0 €Ha roJWHA OT JaTaTa Ha GUHAHCOBHS OTYET
KaTo xbirocpouny ce knacuUIMpaT 3aXb/DKSHNS, KOUTO Ca ChC GMKCHUPAH NaleX U OCTAThUEH CPOK [0 MajeXa Hal eIHA FOXHHA
OT JaTaTa Ha CbCTaBsAHE Ha GUHAHCOBHS OTYET.
12. YyxagecTpaHHa BaayTa
Crhenknre B 4yXJeCTpaHHa BalyTa C€ BIIMCBAT IbPBOHAYATHO KATO KbM CyMaTa Ha 4y)AECTpaHHAaTa BaTyTa Ce TNpUIIATa
UeHTpaTHUA kypc Ha bbarapcka Haponwa banmka (BHB) kM matara Ha cpenkata. KypcoBure pasiuku, Bb3HHKBAIlld TIPH
YPEXKIAHETO HA TE3U NAPUYHU MO3UIMH WM NPU OTYMTAHETO HA TE3U NAapUYHH NO3ULWH NPH KYPCOBE, Pa3iIMHHH OT TE3H, MO KOUTO
ca GWIM 3aBeIeHH, CE OTUMTAT KaTo (PUHAHCOBU NPUXOAH WK (GUHAHCOBH Pa3XOQM 3a NEPHO/a, B KOHTO Bb3HUKBAT. [lapuuHuTe
MO3ULKH B UY)KAECTPAHHA BATyTa KbM 31 aekemspu 2015 romiHa ca OLEHEHH B HACTOAIIMS (UHAHCOB OTYET IO 3AKIIOYHTENHUS
Kypc Ha BHB.
13. TanbuHo ofaarane
TexylnuTe JaHbYHH aKTHBM M NACHBU C€a TE3H 3aJb/UKEHUS WM B3eMaHUA OT OlOKETa, KOWTO Ce€ OTHACAT 3a TEKYIIMsl W
NpENXOAHH NEPUOJH U KOUTO HE Ca IUIaTeHW/ BB3CTAaHOBEHH KbM JaTaTa Ha GanaHca.
Pa3xonnT 3a maHbK NpEICTaBisABa CyMaTa OT TEKyWHs AaHbK OT HevyanbaTa, W3MEHEHUATA Ha aKTUBUTE U MACHBUTE 110 OTCPOYEHU
JanbLM ¥ IPEH3YUCIIEHUATA, MPU3HATU Npe3 TEKYLIUs MepHo Ha TEKYIIU AaHbLH OT neyayubara 3a mpeaxoaHH MepHOIH.
TexymuaT JaHbK OT nedanbara NpeAcTaBnsBa cymaTa Ha JAaHbBIUTE OT nNedanbara, KOUTO ca ONpEAEICHH KaTo
IbJDKMMH/BB3CTAHOBHUMHY / [0 OTHOIIEHWE Ha NaHb4YHaTa nedanfa/zary6a/ 3a neprosa.
TexywmsT nanbk ce onpenens Ha 6a3aTa Ha NaHbPYHATa CTaBKa B CHJla KbM JaTaTa Ha OanaHca .
JanbuHara neuan6a/3ary6a/ e nevanbarta/3arybara 3a nepuoja, ONpeAeseHa ChITIACHO YCTAHOBEHHTE OT ACHCTBALIOTO AAaHBYHO
3aKOHOAATEICTBO NMpaBWia, Ha OCHOBAaTa Ha KOATO Ce ONpexeNs pa3sMepbT Ha AbJDKMMUTE /Bb3CTaHOBUMHTE/ NaHbUH. JlaHbuHaATa
nedan6a/zary6a ce onpenesns M IeKi1apHpa ¢ TOQMIIHATA AaHbuHA AeKIapalys 3a CbOTBETHUSA NEPUO.
INacuBu M0 OTCPOYEHM AaHBLIM CE NPH3HABAT NO OTHOIIEHUE HA BCHYKH 00iaracMH BpEMEHHH Pa3/IHKH.
AKTHBY 10 OTCPOYCHH JaHbBIIH Ce MPU3aHaBaT 3a HAMAIIEMHUTE BPEMEHHH Pa3ivKy, aHb4YHaTA 3aryba uid JaHbYHH KPEAMTH.
AKTHBH 10 OTCPOYEHH JaHbLM Ce MPHU3HABaT JO CTETeHTa, OO0 KOATO € BEPOSTHO Ja MMa Obella obnaracMa medyan0ba, cpewry
KOATO Jla MOTaT Aa Ce M3MOJI3BaT HAMAJLIEMUTE BPEMEHHH Pa3jIMKH, JaHbYHATa 3ary0a Wi JaHbYHUS KPEIMT.
OTcpoveHUTe AaHbLM Ce OLECHABAT MO AAHBYHUTE CTaBKH, KOUTO CE€ OYakBa Aa ObJaTr B CHJA 3a IIEPHOAA, KOraro akTHBBT CE
pealTi3upa WK NacuBBT ce ypeau. JJaHbKeT BbpXy medanbara 3a 2015r. e 10%%.0OTcpoueHNTE JaHBUHU CE€ MPU3HABAT KAaTO NMPUXOX
WIN Pa3Xxof M ce BKIIOYBAT B HeTHaTa MeyanOa wunu 3aryba 3a mepuoia, OCBEH B CIydauTe, KOraTto AaHbLUTE MPOW3THYAT OT
omnepauvH Wi CbONTHS, NPU3HATH AUPEKTHO B KaluTana
IMpoMsHa B aKTMBUTE WIM [TACHBUTE [0 OTCPOYCHU JaHbLM Bb3HUKBAa HA OCHOBAHWE HA MPOMSHA B JaHbUHWTE CTABKH, NaHBYHOTO
3aKOHOJATEJICTBO WITM OYaKBaHHWs HAauWH HA Bb3CTAHOBSIBAHE HAa aKTHBA WIM ype)XAaHe Ha nacuba. [IpoMsHaTa ce oTpasdBa KaTo
yBeJUYEHHE/HaMalleHHe Ha HeTHaTta rnedanba/3ary6a 3a mepuoga, OCBEH ako MPOMsHATa kacae OTCPOYEHH JaHbUHH aKTMBH WM
MACHUBH OTYETECHH AUPEKTHO B COOCTBEHMUA KaIUTal.
AKTHBH ¥ NIaCHBU TI0 OTCPOYEHH JAHBIIM CE KOMIEHCUPAT M C€ MPEACTaBAT BbB PHUHAHCOBUAT OTYET KAaTO TBJTOCPOYHM AKTUBH WY
TIACHBY OTIEJTHO OT APYTHTE aKTUBH UIIACHBH.
14.JIn3uur
Knacudukanusi Ha JIUSUHIOBHTE 10TOBOPH
Kracudpukauusara Ha JTU3UHTOBUTE AOTOBOPH CE€ OCBLICCTBABA B HAUalOTO Ha JMU3WHra Ha 0asaTta Ha KpUTepHH. [Ipu mpoMsaHa Ha
YCIIOBHSATA Ha JTU3UHTOBHUS AOTOBOD, KOUTO BOIAT [0 MPOMSHA HA KPUTEPHHTE, C€ W3BLPIIBA HOBA KJIACU(PHUKALM HA JIU3MHIOBUTE
JOTOBOPH.
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PasrpannyasaneTo Mexkay (UHAHCOB NIHM3MHT M EKCIUIOATALMOHEH JIM3HHT NpA TAXHOTO TEKYWO OTpa3siBaHE M TEPHOIHYHO
TpeCTaBsHe BbB (PHUHAHCOBUTE OTYETH CE W3BBPILUBA B CHOTBETCTBHE C NPUHLHMNA "NPEJMMCTBO HA ChABPKAHUETO Mpen opmara.
JIu3unros 0roBop ce KiacHuMpa KaTo PHHAHCOB, KOraTo:

TIPEXBBPIIA B 3HAYHTEIIHA CTEMEH BCHYKH PUCKOBE M H3TOMM OT COOCTBEHOCTTA BbPXY aKTHBA HA HAEMATENs KbM Kpas Ha
CpOKa Ha JU3HHTOBUSA IOTOBOD;

vV Haemaresnst MpHTexkaBa OMUHMA 3a 3aKylTyBaHE Ha aKTHBA Ha LIEHA, KOATO Ce OYaKkBa Aa Obje 3HAYMTETHO IMO-HUCKA OT
CNpaBe/UTHBATa CTOHHOCT KbM JATaTa, Ha KOATO ONUHMSATA CTaBa M3MbJIHUMA, KATO B HAYQIOTO HA JIH3MHTOBHS JIOTOBOD B
rojsiMa CTENeH € CUTYPHO, Y€ OMNUMATA IIe Gbae YIpaKHEHa;

v CPOKDBT Ha JIM3MHroBUA Or0OBOP NMOKPHBA MO-roNIIMATa YacT OT HKOHOMUYECKHS XHUBOT Ha aKTHBA, IOPH aKo NPaBOTO Ha
COOCTBEHOCT He € NPEeXBBPJICHO;

VB HAYaNOTO Ha NUHHrOBHS AOroBOp CeraiiHaTa CTOWHOCT Ha MMWHMMAJHHUTE JIM3MHIOBU IUIAIAHWA CE PaBHABA Ha
CIpaBeJIUBaTa CTOHHOCT HA HACTHUA AKTUB,

v Haeture akTHBM WMar cneuuduieH xapakTep, KaTo CaMoO HaeMaTeNAT MOXe 13 I'M eKCIUIoaTHpa Ge3 M3BbPIIBAHETO HA
CBILIECTBEHH MOAU(UKALIHY.

Crnennute cuTyallMy, HHIMBUIYamHO Wi B KOMOWHALMSA, CBLIO OHXa MOINM 1a AOBEJAT O KINaCHQHULHPAHETO Ha JIH3UHIOB
JIOrOBOP KaTO (PMHAHCOB JIU3UHT:

aKO HaeMaTejIAT MOXE [a aHyjMpa JM3MHIOBHS ROTOBODP, CBbP3aHUTE C TOBa 3arybW, KOMTO Ce MOHACAT OT HAEMOMATENsA, Ce
MOKPHBAT OT HAEMaTeJIs;

v koneGammara B CrpaBe/UTMBATa CTOWHOCT HA OCTATHYHATA CTOMHOCT HA aKTHBA, KOUTO BOJAT IO PEAIM3MPAHETO HA
nevanbu WiM 3ary0u, ocTaBaT 3a CMETKA HA HAeMaTells;

V' HaemarensT HMa BB3MOXKHOCT 1a NPOABIDKH JIM3UHTOBHS JOrOBOP 34 HOB CPOK 33 HaeM, KOMTO € 3HAYUTEIHO [0-HUCHK OT
Na3apHUs HAeM.

Koraro npeanpuaTtueTo e Haemaren no (pMHAHCOB IM3HHIOB JOTOBOP:
OTUHTA KATO IBJATOCPOYHO 3ab/IKEHHE ONpeae/ieHara B JOroBopa od1Ia CyMa Ha HAaeMHHUTE ILalaHms;

V' 3anmcBa HaeTHs aKTHE no CTpaBe/UTHBa CTOHHOCT WITH ChC CTOMHOCTTA HA MUHUMAJTHUTE JIK3UHIOBY IUIALIAHMA, aKo Te ca
O-HUCKH;

v oTumra kato ¢$uHaHCOB pasxo 3a ObAeIM NEPUOIU Pa3jIMKaTa MeXIy ONpeeNeHaTa CTOMHOCT Ha HAETHA aKTHB H

oflIara cyMa Ha JOrOBOPEHHUTE HAEMHH TLIALIAHKS

Npu3HaBa KaTo TeKyl (UHAHCOB PasXoJ 3a NepHoja YacT OT GHHAHCOBHS pa3xos 3a GbIeliy MepHOIH IPONOPLIHOHATHO
Ha OTHOCHMTEJIHUS ISl HAa NbIDKUMHUTE MUHUMAIHHU JIM3MHIOBH IUIAIIAHKS 10 KOTOBOpA 3a Mepuoia B obiuara cyma Ha
JIOTOBOPEHHTE HA€MHH TUIalaHUS;

V' HaumcnsBa aMopTH3alMsd Ha aMOPTHU3UPYEMHMTE HA€TH aKTHBH - B CBOTBETCTBUE C BB3NpHUETATa aMOPTH3ALHOHHA
TIOJINTHKA 32 TIOXOOHN aMOPTH3UPYEMH COOCTBEHH aKTHBH;

V' mamansiBa IBIIFOCPOYHOTO CH 3aAbDKEHUE ¢ M3ILUTATEHUTE Mpe3 CpOKa Ha I0TOBOpa CyMH.

Korarto npeanpustiero e Haemoznares o GUHaAHCOBU TU3UHIOBH TOTOBOPH:
OTYUTA KAaTO IBJITOCPOYHO B3E€MAaHE ONpEAENCHUTE B JOTOBOpa HAaeMHH IDIAL[AHWA; B CyMaTa MM C€ BKJIIOYBAT:
crnipaBeiMBaTa (NMpOoAaXKHATa) LiICHA Ha OTHANEHWs aKTWB; pa3iukaTa MexAy obliaTta cymMa Ha JOTOBOPEHHUTE HAEMHH
IUIAIAHHA W CIpaBeliMBaTa LieHa Ha OTHANEHWs aKTHB, KOATO C€ OTpa3sBa KaTo (UHAHCOBH NPHXOAM 3a ObASIIHU
TIEPUOIH;

V' OTnHCBa OTIaNEeHHs aKTUB N0 HETOBaTa 6aNaHCOBA CTOMHOCT;

N oTuuTta B Texyums MepHON (MHAHCOBMTE MPHXOAM 33 GBLACIIM MEPMOIM MPOTIOPIMOHATHO HA OTHOCHTENHHMS HSN Ha
TIOJIeKALINTE Ha NOJTydaBaHe CyMH TI0 JOTOBOpa 3a IepHoja B o0IlaTa CyMa Ha JOTOBOPEHUTE HA€MHH TIANIAHHUA;

Y OTYHMTa B HAMATEHHE HA B3EMAHETO 110 JOrOBOPa NOTy4YEHHTE MPE3 CPOKA HA 10TOBOPA ILTAIAHHSI,

Koraro mpenmpusTHeTO € HaeMOIaTeN MO €KCIUIOATALIMOHEH JIM3UHIOB A0N0BOP:
OTYMTa TPEIOCTaBEHWTE AaKTUBM B CBOSl CYETOBOJEH OaraHC M MM HayMCIsiBa aMoOpTH3aluA (kxorato Te ca
aMOpTU3UPYEMH);

N 0Tpa3fiBa HAYMCIIEHHMTE B HEroBa MOJI3a HAEMHH BHOCKH KATO MOCTBILIEHHS OT MPOAAK6HU B TEKYLUMS EPHOL;

\  HauMcneHMTe pa3XoIM 33 AMOPTH3ALMH Ce OTpa3fBaT 3a CMETKA HAa MOCTHIUICHMATA OT HAEMA M0 CHOTBETHHS
€KCIUIOAaTallHOHEH JIM3HHIOB AOTOBOP.

Koraro nmpeanpusTHETO € HaeMaTel Mo €KCIUI0AaTALMOHEH JIU3UHIOB JOTOBOP OTYUTA:
KaTo pa3XolH 3a BBHIIHK YCIYyTH HAYUCICHUTE HAEMHHU BHOCKH;
v upe3 3a16anaHCOBH CMETKM HACTUTE AKTMBH IO CIIPABEIIMBATA UM LIEHA.
ITpes 2015 roa ApyXecTBOTO MMa CKIIIOYEH €KCIUTOATALMOHEH JM3HMHI, NMPEACTaBisBa JOTOBOP 32 HA€M HA HEABHKHMM
HUMOT.
15./loxoamn Ha nepcoHana
IMonaramwyre ce CyMH 32 KOMIEHCHUPYSMH OTIIYCKHM Ha IEPCOHANIa C€ OTYMTAT KAaTO 3aIb/DKEHWE W KaTo pasxol, CBbpP3aH C
KpPaTKOCPOYHHUTE JOXOJH Ha NMEpCoHaNa.
3a HeHATpyIBALIMTE C€ KOMICHCUPYEMH OTIYCKH MPEINPHATHETO HE NPU3HABA 3aABIDKEHUE U pa3xol A0 MOMEHTA Ha OTITyCKa, Thit
KaTo TPYAOBHUAT CTaX Ha MIEpCOHAIIa He yBeJIMuaBa pa3Mepa Ha 00€3ILETEHUETO.
[IpeanpHATHETO HxME TIOTUTHKA 332 HAYUCAABAHE HA OBITOCPOYHH A0X0M Ha TepcoHana.

<




“ JIOI'CbPBHUCHUC LIUITUHI BAPHA” OO]]
T'OUIIEH ®UHAHCOB OTYET 3A TOAUHATA 3ABTLPLIBAILLIA HA 31.12.2015

Jloxoaute npH HanyckaHe, NPefOCTaBSHK Ha MEpCOHAIA. BKIIIOUBAT rno0AiHA cyMa, OMNpeneieHa 3aKOHOAATESTHO WK upes
J0rOBOPHO WK JIPYTO cropasymeHie

Jloxonmre npy HaryckaHe He OCHIYPABAT HAa OPCANPUSTHETO ObACUM WKOHOMHYCCKW M3IOAW, TTOPAIN KOETO CE NpU3HaBaT 3a
pasxon B MOMEHTA HA Bb3HUKBAHETO UM, Koraro AOXOAUTE NP1 HAMYCKAHE CTAHAT U3UCKYEMI 34 noseye oT 12 Meceua CICI jlarara
Ha CHeTOBOIHUS DAAHC, CC OTYUTAT JMCKOHTUPAHI UPe3 KOSDUILHCHT.

16. OGe3ueHKH Ha AKTHBH

OObeLeHKY Ha aKTUBH €€ U3BBHPIUBAT ChIVIacHO u3uckBaHuATa Ha CC32 u CC36 pernameHTHpalld OTYHUTAHETO Ha oOe3leEHKa Ha
Pa3IMuHHUTE BHJIOBE aKTHBU.

ITpe3 2015r. ca oTueTeHH OOE3UECHKH.

17.CBbp3aHu auna

Cebp3aHuTe nHua Ha Jpy)KECTBOTO BKIIOYBAT COOCTBEHMLIUTE, ABLIEPHM M ACOLMHMPAHW NPEANPHUIATHSA, KIIOYOB YIPABJIEHCKH
MEPCOHAT M APYrY OIMUCAHHU MO-A0JTy. AKO HE € M3PHUUHO YIOMEHATO, TPaH3aKLUMKUTE CbC CBbP3AHU JiMLA HE €A MU3BbPIUBAHU NPH
CrieUMaTH! YCIIOBH M HE Ca MPeJOCTaBsSHU WIH NMOJy4aBaHW HUKAKBH rapaHliu. PasueTHUTE CyMH OOMKHOBEHO Ce M3IUTallat B
Opoii WK 10 pa3IUlalaTe]HaTa CMETKA Ha JIPY»KECTBOTO.

JIpyecTBOTO ONMOBECTABA CBbP3aHU JIMLA :

1. Toma Jumutpos KoseB — co6cTBEHUK; KIIIOYOB YIIPABJICHCKH ITEPCOHAT;

2. Mapko Eupuko 3akkapus — COOCTBEHHK;

3. Ceerocnas CaueB JepMeHIKHEB — COOCTBEHHK;

4, Keansko Muxor CtamMaToB — COOCTBEHHK;

5. KOJIEBH BJKBH EOOJI — npeanpustue noa o6uy kontpon ¢ JJOT'CbPBUCHUC LLWUTTUHI BAPHA OO[1

6. BUKTOPH WIHITHMHIT OO/l — npeanpustre nox o6ur koutpona ¢ JOICbPBUCHUC LITUITUHI BAPHA OO[;

7. HUCHECEYPOKAPI'O OO/l - npexnpustue non o6 kovtpoa ¢ JIOTCBbPBUCUC LLIUITUHI BAPHA OO/I;

8. HOBAIJIOI OO[- npeanpustue noa o6ui koutpos ¢ JIO'CbPBUCHUC LLUUITUHI BAPHA OO/;

9. MHILEJI 2005 EOOJ- npeanpuatue noxa oow kourtpou ¢ JJOTChPBUCUC LUUITUHT BAPHA OO/,

10. EBPOIIOIT BBJIFTAPUSA EOOJI- npeanpustue noa o6y kontpoi ¢ JJIOTCHPBUCUC LLIUITUHT BAPHA OO[;

11. FOPOTHUM OO[- npeampusarue nox oour koutpoa ¢ JIOI'CbPBUCUC HIWMITMHT BAPHA OO/,

12. 'BMBPEJIA OOJI- npeanpuatue non o6 kourpon ¢ JIOTCHPBUCHUC LIUITUHT BAPHA OO/,

13. EBPOBEHT EOO/I- npeanpusatue noa o6 koutpos ¢ JJOTChbPBUCHUC LLUUTTUHI BAPHA OO/;

14. EAJI XAVC ITAPAJIAM3 OOJI- npennpustye nox o6ur koutpon ¢ JJIOTCHPBUCUC LUHUITHHT BAPHA OO[;

15. EKOTEXHOJIO/DKHUK OO/I- nmpeanpustie noa o6 koutpo:a ¢ JOTChbPBUCHUC LLIUITUHT BAPHA OO[;

16. OPOTHUM PO JIA EOOJI- npeampustue noa odu kouTpos ¢ JJOTCbPBUCUC LUUITUHI BAPHA OO/,

17. CO®HA BPIO OO/I- npennpusatue nox 061 kontpos ¢ JIOTCBbPBHUCHUC ILIUITUHT BAPHA OO[;

18. CTPAH/DKA TYP CPJ] OO/I- npennpustie nog o6y koutpoa ¢ JIOTCbPBUCHUC LIUITHUHT BAPHA OO/I;

19. FOPOTHUM BYPT'AC EOO/I- npenmnpusTue noa o6y koHtpoa ¢ JOTCHPBUCHUC LLIUTTUHT BAPHA OO[;

20. OPOTHUM XBHT OO/I- npeanpustue noa obur koutpos ¢ JIOTCHPBHUCHUC LIIUITMHI BAPHA OO/I;

21. BEHTO MHBECTMBHT OO/I- npeanpustue noa obui koutpon ¢ JJOT'CHPBUCHUC LIUITUHI BAPHA OO/
[1pe3 2015 roa. Apy»ecTBOTO MMa CAEIKH ChC CBbP3aHH JIMLIA, NPEACTaBABaLla Gpokepcka koMmuconHa kbM M CH EC Eypokapro
OOM.
18./loroBopH 3a cTrpouTtesicTBo / OTuHTaAHE HA ALATOCPOYHN AOTOBODH 33 VeIviy /
JloroBopuTE 3a CTPOUTEJICTRO, CKIIOYEHH OT APYKeCTBOTO ¢a OCHOBHO AOrOBOPH Ha ,.6a3a Ha TBbpAa LeHa™.
Hsma rpyna oT 10roBOpH, KOMTO C& TPETHPAT KaTo eAHH J0FOBOP 33 CTPOUTENHA AEITHOCT.
[TpuxoauTe MO JOrOBOPH 3a CTPOUTENICTBO BKITIOYBAT:
-ITbpPBOHAYaHaTa CymMa Ha IPUXOAa, OTpeiesieHa B IOrOBOpa;
- Cymara 3a AOUbJIHMTENHMTE paboTH, W3BbLPIIEHH BCNEACTBHE HAa NOMMBbIHUTENIHH M3MEHEHHs B 00eMa Ha NOrOBOpEHUTE paboTu,
U3IUIAIAHETO Ha HCKOBE M MATEPHAIIHH CTUMYJIHM IOTOJIKOBA, JOKOJKOTO € BEPOSTHO Te Aa NOBEIAT 10 peajiu3upaHe Ha NPUXOOH H
Te Morar aa 6baaT HaAeKAHO U3MEPEHH.
B oTyeTeHUTE NMPUXOOM Ca BKJIIOYEHH TAPaHLUHOHHUTE CYMH 33 [OETH aHTKHUMEHTH 33 KaueCTBO, KOUTO CE 3albpKaT OT
BB3IIOKUTENS [0 H3TUHAHE HA FApaHUKOHHUS CPOK .
Pa3xoanTe Mo 1OroBOPUTE 3a CTPOUTEICTBO BKITIOUBAT:
- pa3xojiy, KOUTO ca CBbP3aHH MPAKO C KOHKPETHHUS JOrOBOP: Pa3XxoAu 3a TPYA Ha 00eKTa, BKIFOYUTETHO 00EKTOB HAA30p; Pa3xoau
3a MarepHaiv, U3MON3BAHU NMPU CTPOMTEICTBOTO; aMOPTH3aLMs Ha MalllMHUTE, 00OpYIBAaHETO U CHOPBHIKEHUATA, U3MOJ3BAHH IO
JIOTOBOpa; pa3sxoAu 3a MPHUABMXBAHETO HA MalIMHUTE, OOOPYABAaHETO, CHOPBKEHUSTA M MAaTEpHAIMTE OO0 W OT IUIOLIAAKaTa Ha
U3MbJIHEHUE Ha JOTOBOPA; pasXodd 32 HAEMaHe HAa MAlIMHH, 060pyIBaHE U ChbOPBHKEHMA; Pa3XoaM 3a MPOSKTUpaHe W TEXHHYECKA
NIOMOLL, KOUTO Ca MpPSKO CBBP3aHM C JOTOBOpA; NPUOJIM3UTEIHH Pa3xoiH 32 paboTH MO U3BLPIIBAHETO Ha KOPEKUMH W PabGoTH Mo
rapaHUMOHHATa NOAAPBHKKA, BKIIOYUTEIHO 0YaKBAHUTE rapaHLIMOHHY Pa3XOAH; MCKOBE OT TPETH CTpaHH;
Tlo NpeucHKa Ha pPLKOBOACTBOTO 3a rapaHUMuTe [0 KaveCcTBO ¢€a HavducisiBann MpoBU3HHI 110 CMIICBJIA Ha cC 37-
IpoBU3HKU,YCAOBHH 3adbIKEHUA N YCAOBHU Nacusy, Chblwnte ca HaYMCeHM Ha Gaza uail — j106pata NpNGAMUTENHA OLeHKA M
MHHAT OMUT 33 O4AKHAHHMTE PA3XOAK W U3XOIALUM NMapAYHU NOTOLH 110 Te3W A0IOBOPH .

V' pasxomu, KOHTO C& OTHACAT KbM JOTOBOpHATa AE€HHOCT M3001I0 ¥ MOraT Aa ObJaT OTHECEHU KbM KOHKpPETEeH HOrOBOD:

3aCTPaxoBKH; Pa3X0JH 33 MPOCKTHPAHE M TEXHUYECKA MOMOIL, KOUTO HE ¢a MPSKO CBBbP3aHH ¢ KOHKPETEH J0rOBOP; 06K
pasxoau No CTPOMTENCTBOTO;
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v ApYTH pasxoOid, KOMTO MOraT ga ObJaT KOHKPETHO HAYWCIIEHHM Ha KJIHEHTA CBITIACHO YCJIOBHATA HA OOTOBOpA: OOLIM
aIMUHUCTPAaTUBHU PasXOIH; Pa3Xoiu 3a pa3sBOHHA NEHHOCT, 33 KOMTO B YCJIOBUATA Ha JAOrOBOpPA € IMPEABHIACHO
3aIUtaliaHe.

Pasxomy, KOMTO He ce OTHECAT KbM AOTOBOPHTE 3a CTPOUTENCTBO €a:

v obum aJIMHMHHUCTPaTHBHH PAa3XO/IH, U3MJAAHETO HA KOUTO HE € MPEABUACHO B JOTOBODA;

v pasxonu, CBbP3aHH € MPOJAXKOH;
pa3xony 3a U3CeN0BaTeNICKa U pasBoiiHa NEHHOCT, M3IUIAILAHETO HA KOUTO He € NMPEABMAEHO B IOTOBOPA;
aMOpPTH3alMs Ha MaLMHH, ChOPBXEHUSA U 000pyABaHe, KOMTO He ca GUIN M3NOJI3BaHK NO JaJeH A0rOBOp, U Ap.

Pasxoaure mo xorosopa BKJIHOYBAT Pa3sXOnM, KOHTO C€ OTHACAT KbM JaJ€H JOrOBOP 3a BPEMETO OT JaTaTa Ha Bb3JIAaraHeTo HA
A0roBopa 10 OKOHYATEJHOTO MY W3NbiHeHHe. PasxonuTe, MoHeceHH MO CKIIIOYBAHETO HA AOrOBOPA, Ce BKJIIOYBAT KaTO HacT OT
pasxoauTe 1o noropopa. Te He ce BKIIOYBAT KAaTO 4acT OT Pa3XOAMTe 10 IOroBOPa, KOTaTo ¢a OChLIECTBEHH MPE3 TEKYIIHs TIEPHOL,
a OroBOPBLT € CKIIOYEH Mpen cneiBalll rneprol. B To3u ciy4all Te ce OTUMTAT KaTo TEKYIIM Pasxoau 3a AeHHOCTTa, a He Mo
U3ITHJIHEHUETO Ha JOTrOBOpA.
INpusHaBane Ha MPHXOONTE U Pa3sxouTe MO AOrOBOpA
Korato pe3yaTaTbT OT €auH IOrOBOP 3@ CTPOUTENICTBO MOXe [a ObJe HaaexIHO MpeIBUICH, MPUXOUTE U Pa3XOaHTe, CBBbP3aHHU C
HETO, C€ MPU3HABAT 33 NMPUXOAHN U Pa3XOAH Ype3 ChIIOCTABSHE HA €TaNa Ha U3ITbJIHEHHE Ha JOrOBOpHATA AEMHOCT CNpsMO JaTaTa Ha
CbCTaBAHE Ha QUHAHCOBHUS OTYET.
Ilpuxonure nMo A0roBopa CHOTBETCTBAT Ha Pa3XONHMTe MO JOrOBOpa, HANPABEHM HA €Tana HAa 3aBbpIIBAHETO, KOETO BOLM MO
OTpa3fABaHE Ha NMPHXO/H, Pa3XOaH U Neyan6a, KOWTO MOTAT a CE OTHECAT KbM 4acTTa OT 3aBbpileHaTa paboTa.
ChbriacHO mpueraTa CYETOBONHA TIONUTHKA MPU3HABAHETO HA TPUXOAMTE W PA3XOIHTE CTaBa Ype3 OTHACSIHE KbM €Tal Ha
3aBBPLIBaHe Ha OrOBOpPA MO METOAA "AsUT HA 3aBbPIIEHOTO CTPOUTENCTBO".
ETamrsT Ha M3MIbJIHEHHE HA JOrOBOP CE ONPEAEIs 10 METOAA:
CBOTHOIICHWETO HA 4YacTTa OT Pa3XOIUTE MO AOrOBOPA, HANPABEHW 3a M3BBPlUCHATA IO MOMeHTa paboTa, KbM 006110
NPEABHACHUTE Pa3X0H 110 JOrOBOPa;
N KOJIMYECTBEHH pa3yeTH 3a W3BbplIenara padora:
HACTTA HA HATYPAIHOTO U3ITbIIHEHHE Ha paloTaTa 1o 10roBopa.
/H36epete METOa KOMTO CTE NPUESH B CYETOBIHATA CH IOTUTHKA/
KoraTo pesynratute oT nagen n0rosop 3a CTPOMTENCTBO HE MOTaT Aa ObAAT HANEKTHO NPEABHACHH:
MPUXOAUTE Ce TMPU3HABAT CaMO JOTONKOBA, NOKOJIKOTO € BEPOSTHO HANpaBEHHTE DPa3XxOAd [0 AOroBopa Aa ObaaT
Bb3CTaHOBEHH;
V PasXoauTe MO A0roBOpa ce MPHU3HABAT 32 PasXoJ 3a NepHoAa, PEe3 KOUTO ca HATIPaBEHH;
INpu3naBaHe Ha OYaKBaHUTe 3aryOu
Korato nma BeposTHOCT o6iaTa CyMa Ha PasXxoAWTe MO ROTOBOpA JAa NMpeBMILaBa obLiaTa CyMa Ha NPUXOAMTE MO AOTOBOpA,
OYaKBaHUTEe 3aryOm He3abaBHO C€ NpPHM3HABAT KAaTO APYTH PasXOAd 3a HNEHHOCTTa.3aryGuTe N0 CTPOHTEIHHTE JIOrOBOpH ce
NMPU3HABAT B rOIMHATA HA Bb3HUKBAHE .
Kby nataTa Ha n3roTBSHe Ha roaumHES (PMHAHCOB OTYET HAMA HE3ABDPIIEHH AOTOBOPH 3a CTPOUTENCTBO M MpeanpusTHeTo HAMA
CEJIKOUYEHH JOFOBOPH 3a CTPOMTENCTBO.
19.11e4yan6a, 3ary6a 3a or4eTHus nepuon. U3sLupeaHu cTATHH
[IpusHature 3a OT4ETHUS TMEPUON MPUXOAH H PA3XOAU CE BKIKOYBAT B OTHETA 3a MPHXOIHTE U pPa3sxolUTe MpyY ONpelesisiHe Ha
nedqanbarta Wiy 3ary6ara 3a OTYETHHS NIEPHOJ, OCBEH aKO CYETOBOJEH CTAHIAPT U3UCKBA WM [103BOJISABA Ipyro.
[Tewan6ara unu 3arybata 3a OTYETHHSA NIEPUOA BKNIOYBA;
e neuanbara wiu 3arybarta ot o6uuaiiHarta neiiHoCT,
e nevarbata uny 3ary6aTa OT U3BbHPEAHUTE CTATHH.
B oryeta 3a npuxoaMTe M pa3xoAMTE Ce OTYHTA O6WIATA CyMa HA BCHUKHM M3BBHPEIHM CTATHH. ECTECTBOTO U pa3MepBT Ha BCsiKa
H3BBHPE/HA CTATHUSA CE ONOBECTABA JOITBITHUTEIHO.
M3BBHpEHNUTE CTATHH TEKYLLO C& OTYHMTAT KATO M3BbHPEIHH MPHXONH U H3BLHPEIHH pa3xonm.
Karo W3BbHpENHH CTaTHH Ce NPEICTABAT:
e  GanaHcoBaTa CTOMHOCT Ha MPHHYAUTENHO OTYYXACHUTE aKTHBH;
e  GanaHcoBara CTOHHOCT Ha OTIIMCAHWUTE aKTUBH M NACHBH BCICACTBHUE HA
NIPUPOJHH WU IpYTH OeaCTBYSA;
®  CcyMaTa Ha [IoJIydeHHTe 3aCTPaNOBaTeIHH 00e3WeTeHH4.
Tewan6a unu 3ary6a ot o6uyaiinata qeiHOCT:
KoraTo ecTecTBOTO Ha NpUXOOHWTE WM Pa3XONHMTE CTATHH NpPH ONPENENSHETO HA NeuanbaTa Wi 3ary6aTa ot oOuvaitHaTta
ACHHOCT € BaXXHO 3a OGSCHABAHE HA PE3YJITATHTE OT ASHHOCTTA, ECTECTBOTO M Pa3MephbT HA TAKMBA CTATHH Ce 0Tpa3siBa OTAEJTHO.
20. Pa3zxoan
Jpy*XecTBOTO OTYMTAa TEKyLIO PasXOAWTE 3a NEHHOCTTA N0 HKOHOMHYECKH €NEMEHTH U CJell TOBAa ChLINTE Ceé OTHACAT MO
$YHKUHMOHANHO Npe/Ha3HaueHHe ¢ mesl GOpPMHpaHe pasMepa Ha pasXOLHTE MO HanpasjieHus W pedHocTu.IIpU3HABAHETO Ha
Pa3XOIHUTE 32 pa3XOJ 32 TEKYLIMA MEPHOJ C& U3BBPIUBA NPH HAYUCTIABAHE HA CbOTBETCTBAIINATE UM IPUXOIH.
KM pasxonure 3a nefHOCTTa ce OTHAcAT M (UHAHCOBH Pa3XOIW, KOHTO APYXKECTBOTO OTYMTA M Ca CBbp3aHU ¢ oOuuaifHaTa
IEeAHOCT.
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Jpy*ecTBOTO € MPHEO CYETOBOAHA TIONMTHKA [a OTYMTA KAaTO M3BBHPEIHM Pa3sXOld CaMo TAKHBA Pasxofd KOUTO ca SICHO
OTrpaHudeHu oT o0MyalHaTa NeHHOCT U MOPaau KOeTO He ce OUaKBa [a Ce MOBTAPSAT UECTO.
Paszxonute ce OTYMTAT Ha NPUHLMNA HA TEKYWO HauncasBaHe. OUEHABAT ce MO CMPaBEUTMBATA CTOMHOCT HAa MIIATEHOTO WIIH
MPEICTOALLO 32 MJIallaHE.
21.IMpuxoaun
JIpy»KeCTBOTO OTHHTA TEKYLLO NPUXOIUTE OT 0O6UYaitHaTa 1eHHOCT MO BUIOBE.
I[Ipu3HaBaHeTo HAa MPUXOJMTE CE U3BBPILIBA NIPH CI1a3BAHE HA MPUETATA CYETOBOIHA NOJIMTUKA 33 C/IEAHUTE BUAOBE MPUXOIU:
IIpuxoau oT Mponax6a Ha CTOKM, NPOTYKLHA U APYTH aKTUBM — NMPW NMPEXBbpPIsSHE COOCTBEHOCTTAa M MPEABAHE HAa ChOTBETHUTE
aKTUBH Ha KyITyBauHuTe.
Ilpn U3BbPIIBAHE HAa KPATKOCPOUHH YCITYTH — IIPH 3aBbPLIBAHE Ha CbOTBETHATA YCJIyTa M MpHemMane Ha paboTaTa OT KITHEeHTa.
ITpn xenrocpouny ycnyru Ha 6azata Ha eTan Ha 3aBbpLIEH J0TOBOP .
[Ipuxoaure OT HaeMH ce NPH3HABAT Ha BpeMeBa 6a3a 3a CpoKa Ha JOTOBOpa.
KbM npuxoanTe ot obuvaiiHa AEHHOCT 3a IPY>KECTBOTO CE OTHACAT ¥ PUHAHCOBHUTE MPUXOAM.
HpyXecTBOTO € MPHENO CYETOBOAHA MONUTHKA [a OTYMTA KATO M3BBHPENHM MPHXOAM CaMO TAKMBA MPUXOIN KOMTO €a SCHO
OTIPaHMYUMH OT 06HM4aliHaTa I€HHOCT U MOPaaH TaBa He CJe/Ba 1a ce MOBTAPST YECTO.
[IpuxonuTe Ce OTUMTAT Ha MPUHLKMPA HA TEKYIIO HauucIaBaHe.OLEHSBAT Ce 0 CMPaBELTHBATA CTOMHOCT Ha MOMYYEHOTO WIH
nojJIeXallo Ha NoJyyaBaHe.
IIpusHaTuTe 3a OTYETHHA MECPHOA NPHUXOAM H Pa3sxolM ce BKIHOYBAT B OTYETA 3a MPUXOAMTE M Pa3XOAHMTE NPU OTIPENEIISTHE Ha
nevanbara uitm 3ary6ara 3a OTUETHUA NEPHOJ, OCBEH aKO APYT CTAHAAPT U3HUCKBA WIH T03BOJIABA APYTO.
22.0TueT 32 NapHYHHSA NMOTOK
IIpueta noyMTHKA 32 OTUHTAHE W NIPEJCTABAHE HA IAPUYHUTE MOTOLH 110 MPEKUS METO.
[NapyyHUTE NOTOLM ce KIacUPHULIUPAT KaTo MApUIHK NIOTOLH OT;

e  OnepatuBHa aefiHOCT

e  HuBectunnonna neHoOCT

e  (@uHAHCOBA AEHHOCT
23. OTueT 32 NPpOMEHUTE B COGCTBEHHS] KANHTAJI
[TpreTa € CueTOBONHA MONMTHKA A CE U3TOTBA OTUETA Ype3 BKIKOUBAHE Ha |
Hetna neyan6a u 3aryba 3a nepuoia
Cajnoro Ha HepasnpeneseHara neqanbda KakTo 1 IBHKEHHUSITA 32 eproia
Bcwuku cTaTiy Ha IPUXOAM WK pa3Xxony, nevanba wnu 3aryba, KOWTO B pe3ynrtar Ha aelictBaiute CC ce NPU3HABAT AMPEKTHO B
coOcTBeHHs KanuTall.
KyMynatuseH edeKT OT MPOMEHHTE B CHETOBOJHA TIOJIUTHKA U (yHIAMCHTATHH rpeliky B ¢boTBeTcTBHE ¢ CC 8
[TpexBbpiisHE U pa3npeeneHe Ha KalmuTal Mexay cOOCTBEHUUMTe
HacTbnunure npoMeHy B pe3yaTaT Ha BCHUKH W3MEHEHUE 110 BCUYKU €JIEMEHTH Ha COOCTBEHUS KAMUTAJT.
BasyTeH puck
JpyKeCTBOTO OCBIUECTBSIBA CACJAKH B dy)KAECTPaHHA BalyTa, 110pajd KOETO TO € W3N0KEHO HAa PHUCK, CBBP3aH ¢ BB3MOXKHMTE
[MPOMEHY HA BAJIYyTHUA KypC Ha WATCKKHA Aonap. JApy:KecTBOTO HE U3NOMN3BA CieUMalHN QUHAHCOBH MHCTPYMEHTH 3a XEIKHPAHE Ha
pucka, Tbid kato yrniorpebara Ha 110100HN GUHAHCOBH HHCTPYMEHTH He € obuuaiiHa npakrTrka 8 Penybiika Boiirapus.
KpeanTen puck
DUHAHCOBUTE aKTHUBW, KOMTO IIOTEHUMATHO u3narar J[pymkecTBOTO HA KPeAWTEH PHCK, Ca NPEIMMHO B3EMaHus N0 NPOJaKOU.
JApyKEeCTBOTO € W3JOKEHO HA KPEAUTEH PHCK, B Clydail ue KIMEHTHMTE He M3MNATAT CBOMTE 3aibikeHus. [lomnwTvkara Ha
JIpyKecTBOTO B Ta3n 001aCT € HACOYEHA KbM OCBUIECTBABAHE HA NPOIAKOU HA CTOKH M YCAYTH HA KIIMEHTH € TIOAXOASALIA KPeTUTHA
penyTrauus
1V. I'M ONOBECTABAHHS
1.C1L0ouTHS cJie] J1aTaTa HA fajaHca
Mexny nataTa Ha rOOMIIHMA (UHAHCOB OTYET U AaTata Ha oq00peHHWeTo My 3a MyOJMKYBaHe He Ca Bb3HHKHAIM KOPUTHUpAIIH H
HEKOPHUrUpally CbOUTHSA, OT KOUTO a Bb3HUKHAT CIIElMAIHK ONOBECTABAHUA CbIlacHO unckeanusaTa Ha CC 10.
2.CueToBOAHY NPEANOI0KEHHSA U NPUOIH3UTENHU CYETOBOAHN NIPELIEHKH
[TpunoxenueTo Ha HannonanuuTe cranaapTy 3a GUHAHCOBM OTYETH HA MAJIKU W CPEHU NMPEANPUATHS U3UCKBA OT PHKOBOACTBOTO
@ TpPHIIOKK HAKOKW CUETOBOJHM TPEAMONOKEHHS H NPUOTU3UTENTHM CHETOBOJAHM TPELEHKH NPH H3rOTBAHE Ha TOXHLIHHA
GMHAHCOB OTYET M TIPM ONpEJEsHE Ha CTOMHOCTTA Ha HIKOM OT aKTUBUTE, NACHBUTE, MPUXOAWTE U pazxoaute. Bcuuku Te ca
M3BBPUIEHM Ha OCHOBaTa Ha Hali-1o0para MpeleHKa, KOATO € HamnpaBeHa OT PBKOBOACTBOTO KbM [aTaTa Ha HM3TOTBAHETO Ha

(bl/IHaHCOBMﬂ OTYET. HeﬁCTBI/ITeHHI/ITe pe3ynTaTu Ouxa Mornu 1a ce pasnmuyaBat OT NPEACTABEHUTE B HACTOALLMA Q)nHchoa OTHET.
- .
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