
AOK/IAA HA HE3ABt4Cr4Mt4fl, OIHTOP

,{o e4HoauvHtas co6crseHI,IK Ha Bo4Hu cfloproBe EOOA

Mnenne

Hue uantprrruxMe oAr,rr Ha Qrnauconnfl orr{er Ha Bo4ur,t c[oproBe EOOA (,,{p5nxecreoro"),

c,rA'lpxaq 6ar,a:ac xtr',r 3L AeKeMBpH 20L7 r. H orr{er 3a rIpI4xoAHTe H pa3xoAnTe 3a roAnHara,

3aBbprrrBarrla Ha Ta3?I AaTa.

lIo nanre MHeHHe, npI,IJIox(eHHrt QuHaucoB orr{er:

. [peAcraBr AocroBepHo, BbB Bcr,rr{KI,I cbII{ecrBeHLI acneKTH QnHaHconoro cbcroflHue Ha

{pyxecreoro KbM 31 4exervrnpu20LT r. H HeroBI4Te rQnHaHcoe[ pe3yJlTarn or 4efiHocrta
3a roAHHaTa,saBbpIIIBaIqa Ha Ta3fi AaTai V

. e H3rorBeH cburacHo u3vrctgarnflTa Ha Haquoua,nuure cqeroBoAHr craHAaprl,I,

BxJrrotrHTeJrHo oceo6oxAaBaHr,rflTa 3a npeAcraBgHe I,I onoBecrflBaHe no re3u craHAaprn

la rro qJI. 29 ot 3aroHa 3a cqeroBoAcrBoro.

Easa sa r.r3pa3flBane Ha MHeHHe

Hue userprrruxMe Harrrr,rfl oAHT B cborBercrBue c MexgyHapoAHHTe oAHTopcKH craHAaprl,I

[M0C). Haurure orroBopHocrlr ctruracHo re3u craHAaprn ca onI4caHI{ Ao[IJIHHTeJIHo B pa3Aera

or Hatrprfl AoK/raA ,,OtronopHocrr4 Ha oAlrropa 3a oAI{Ta ua QuuaHcoBI,Ir orqer". Hl,te cMe

HesaBr{cnMrl ot .{ppxecrBoro B gborBercrBNe c EruqHHf KoAeRc Ha npoQecHoHaJIHI4Te

cqeroBoAHTenvrHa Cteera 3a MexAyHapoAHL craHAaprl,I no erI,IKa 3a cr{eroBoAvfferv [Ko4exca
Ha CMCEC),3aeAno c erHqHHTe v3r,rcrBaHrag Ha 3anoHa sa HeBaBLIcHtuur QnHaHcoB oAHT (3HOO),

npuJroxr,IMn no orHorrleHr,re Ha r^arrvrfl oAHT Ha QvHaHconn.s orqer s Etarapufl, Karo HHe

H3nbJrHHxMe r4 Harrrvre Apyrv erlrr{Hu orroBopnocrn B ctorBercrBue c H3HcKBaHHqra Ha 3HOO

n Ko4exca Ha CMCEC. HHe cqnraMe, qe oAr.rropcKnTe Aoma3areJlcrBa, noJIfIeHLI or Hac, ca

AocrarbqHl,I rI yMecrHI,I,3a Aa ocurypsr 6asa 3a HaIIIero MHeHI4e.

Ipyra nnQoprua 14ufl,,paslurrHa or QnHancoBlrfl orqer rI o,4uTopcxnfl AoKJIaA Bbpxy
HETO

Prxono4crBoro Hocu orroBopHocr 3a Apyrara uHQopruraIlua. ffpyrara uHQopnaaqnfl ce sbcroI,I or
Aox/ran sa 4eftHocrra, r,rsrorBeH or pbKoBoAcrBoro cbrJlacHo frasa ceAMa ot 3aroHa sa

cr{eroBoAcrBoro, Ho He BKrroqBa QnHaHconufl orr{er v Hanltvfl oAI,ITopcKH AoKJIaA Bbpxy Hero.

Haureto MHeHrre orHocHo QuHauconnff orr{er ue o6xraula Apyrara uHQopruraqraq I4 Hne He

r,I3pa3flBaMe KaKBaro v Aa e Qopr.,ra Ha 3aKJIrcr{eHLIe 3a cnrJryHocr orHocHo Heff, ocBeH amo He e

HBpHr{Ho nocOqeso B AoKJIaAa Hn v Ao creIIeHTa, Ao KoflTo e nocor{eHo.
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869 nprsna c HarrrHfl oAr,rr Ha QzHancoourl orqer, Hallrara orroBopHocr ce cbcroll B ToBa Aa

npor{ereM Apyrara raHQopruraqufl r{ [o ro3u HaqI,IH Aa npeqeHuM Aarv rasn Apyra nHQopruaqna e

B cbrrlecrBeHo HecborBercrBue c QNuaucou4fl orr{er wtu c HaIIII,ITe nosHaHlifl, npu4o6urn no

BpeMe Ha oAHTa, l,1lILIa tto Apyr HarrHH I,I3UIeXAa Aa cbABpx€ cbII{ecTBeHo HeIIpaBHJIHO

AoKJraABaHe. B cayvafi qe Ha 6asara ua pa6orata, Ko.aro cMe I,I3BbpIIrt4Itv!, HvIe AocrI'IrHeM Ao

3aKJIrcI{eHI4e, I{e e HaJIHI{e cbII{ecTBEHO HCNPABI,IJIHO AOKJIAABAHC B TA3H APYTA UH(}OPUAqNN, OT

Hac ce H3HcKBa Aa AoKJIaABaMe ro3I'I Qart.

Hsuaple KaKBo Aa AoKJIaABaMe B ToBa orHoIIreHHe.

,{onanuumenHu eanpoctt, Koumo nocmaafl sa dorutadeaae Saxoa'tm 3a cqemoeodcmeomo

B 4onuHeHr,re Ha HarrnlTe orroBopHocrl,I H AoKJIaABaHe cErJIacHo MOC, no orHoIIreHHe Ha

AoKJraAa sa 4efiHocrra, Hr4e r,r3nbJrHI,IxMe I,I npoqeApvITe,4o6aneur K.sM HBI,IcKBaHLITe no M0C,

cr,rJracHo YxagauHsra Ha npoQecuouaJlHara optaHI,Ba4ilq Ha AI,ITIJIoMI,IpaHI,ITe eKc[epr-

cqeroBoAr,rre4rvr v perucrpr.rpaHnTe oAr4TopH B Eurapua - I4Hcrur5n' Ha AI,I[JIoMI{paHIrre

eKcrepT- cqeToBoAI4TeJIH [4AEC), I{3AaAeHLI Ha 29.1L.20L6 r., yTBbpAeHn oT Hefiuun

YnpanureleH cbBer sa29.LL.2016 r. TesH npol{eAypu Kacasr npoBepxu 3a Harl,Ir{Hero, KaKTo I'I

npoBepgr,r Ha Qoprraara H ctAtpxaHlrero Ha ra3I,I Apyra r,rHQopr',raqu.fl c qeJI Aa Hfi noA[oMorHar

8'68 rfoprurapaue Ha craHoBurqe orHocHo roBa Aarrv Apyrara uuQopuaqus BKJIIoT{Ba

onoBecr.flBaHyrflTan Aotila1Ba*vrflTa, [peABHAeH[ s frasa ceAMa ot 3arcoHa 3a cr{eroBoAcrBoro,

npuJrox(r,rM n Erarapnn.

Cmauoeut4e sbe sp63Kq c utt. 37, aa, 6 om Saxoua 3q arcmoaodcmeomo

Ha 6aaara Ha H3BbpIIIeHI4Te [poqeAypx, Hallrero craHoBHIIIe e, qe:

aJ I4nrfopvrar4r,rrrra, BKJrror{eHa B AoKJIaAa sa 4eftHocrra sa QnuaHcoBara roAHHa, 3a KorITo e

H3rorBeH QnHauconuflT orqer, cborBercrBa Ha Qunaucouvtfl orqer'
6) fioraa4br sa 4efiuocrra e H3rorBeH B gborBercrBl,Ie c pI3I{cKBaHI{ATa Ha frasa ceAMa or

3axoua 3a cqeroBoAcrBoro.

OrroropHocrl{ Ha pbKoBoAcrBoro 3a QnHaHcoBufl orrrer

Prxooo4ctBoTo Hocr,r oTroBopHocT 3a H3roTBflHeTo H AocToBepHoTo [peAcTaBrHe Ha To3['l

QuHaHcoe oTtrer B ctorBercrBr,re c Ha4uoHaaulrre cqeroBoAHI,I craHAaprv, BKJITr{IareJIHo

ocno6ox4aBaHaflTa sa npeAcraBsHe H onoBecrflBaHe tro re3u cranAaprl,I H no qJL 29 ot 3axona

3A CI{ETOBOACTBOTO, I,I 3A TAKABA CI,ICTCMA 3A BbTPEICH KOHTPOJI, KAKBATO PbKOBOACTBOTO

o[peAeJrs xaro ueo6xoAr,rMa 3a ocnrypsBaHe H3rorBsHero Ha r[nHaucoBu orr{ern, KoLITo He

cbAbpx(aT cbrrlecTBeHr{ He[paBHJrHr,r oTrIHTaH'",fl,He3aBVCt4MO AaIII{ AbJI}KaqI4 Ce Ha Ir3MaMaI,,.JII{

rperxKa.

IIpn usrorBsHe Ha QunaHconnfl orr{er pbKoBoAcrBoro HocI{ orroBopHocr 3a ol{eHflBaHe

cnoco6gocrra ua,{ppxecrBoro Aa [poAbJr]Kra ga Qynrcqvloufipa xaro 4efictBalqo npeAflpvrflTre,

o[oBecrflBafiKn, roraro roBa e npI,IJIox(HMo, Bbnpocl4, cBbp3aHH c ttpeArloJlorxeHl4ero 3a

4eftcrrylqo npeAnpr,rsrvrevv3ttorrznafixpr cqeroBoAHata 6asa Ha ocHoBara Ha npeA[oJIoxeHHero



3a AeftcTBaIIIO npeAnpvflTr4e, ocBeH aKo pbKoBOACTBOTO He Bb3HaMepflBa Aa JIIJ,KBt4Al4pa

fipprecreoTo t4ilvt Aa npeycTaHonu 4efiHocTTa My, vtiln arro pbKoBoAcTBoTo Ha npaKTI'IKa HflMa

Apyra aJITepHaTI{Ba, OCBeH Aa nocT'b[I4 IIO TO3I  HatII',IH'

OrronopHocrlr Ha oAlrropa 3a oAr'rra na QunaHcoewfl, orrrer

Haurure rIeJrH ca Aa noJrf{}rM pa3yMHa cre[eH Ha curypHocr orHocHo roBa AaJII4 QnHaHconuat

oTqeT KaTO r{flJro He ca'Abpxa cBr{ecTBeHr,r HenpaBI,IJIHH OTql4Ta}ll,fl,IlesaBVICVtMO AalV AbJIXaIqH

ce Ha H3MaMa I,IJII,I IpeIIIKa, u Aa H3AaAeM oAHropcKH AoKJIaA, rofito Aa BKIIoqBa HalIeTo

oAHTopcKo MHeHr4e. Pasyuuara cre[eH Ha cl,Ir)pHocr e BLtcoKa cTeIIeH Ha cHrypHocr, Ho He e

rapaHl{I,Ifl, qe gAHT, I,I3BbpIxeH B cbOTBeTCTBLIe C MOC, nUnar[ Iqe pa3KpHBa CbIqeCTBeHO

HenpaBHJIHo oTqI4TaHe, KoraTo TaKoBa cbIIIecTByBa. Henpanulnu oTr{HTaHI'lfl MofaT Aa

Bb3HI'IKHAT B PE3YJIT T HA I.I3MAMA I,IJII,I TPCIIIKA g CC CqHTAT 3A CbIIICCTBEHH, AKO 6T UOTAO

pa3yMHo Aa ce oqaKBa, qe Te, caMocTogTeJIHo HJII4 KaTo cbBKynHoct, 6uxa MorrH Aa oKaxaT

BIIvIflHve Bbpxy r,IKoHoMI4rIecKHTe pelreHurl Ha nofpe6uTeJluTe, B3eMaHH Bb3 ocHoBa Ha To3H'

QuuaHcon orr{er.

Karo qact or oAr,rra B c1orBercrBue c MOC, Hue A3[oJI3BaMe npoQecraoHaJlHa npeIIeHKa I4

3ana3BaMe uporpecuouaJreH cKeflTr{r{r,rsbM rlo BpeMe Ha qeJII4fl o4ur. Hue cbtrtro raKa:

_ HAeHTHQuqrpaue I4 oI{eHgBaMe pHCKOBETE OT CbIIICCTBEHI,I HENPABHJIHI4 OTqI4TAHHfl BbB

QuHaHconz.fl orr{er, He3aBHcHM o Aailn AbJIxaITIH ce Ha Ia3MaM a vfiLt rpeIIIKa, paspa6o'rnarue u

n3[IbrHqBaMe oAr,rTopcKr,r nporleAypH B oTroBop Ha Te3H pHcKOBe I,I nOJIrIaBaMe oAI4TopcKI'I

AoKa3aTeJrcTBa, KolrTo Aa ca AocTaTBr{HH H yMecTHLI, 3a Aa ocuryp-ffT ocHoBaHrae f6aaal aa

Harxero MHeHHe, Pucxrt 4a He 6rge pa3KpI,ITo cbll{ecrBeHo HenpaBI,IJIHo orr{}ITaHe, Koero e

pe3yJrTaT oT r{3MaMa, e flo-Br{coK, oTKOJIKOTO pHCKa OT CbII{eCTBeHO HenpaBI'IJIHO OTqI',ITaHe,

Koero e pgynrar or rpe[rxa, rtft naro I43MaMara Moxe Aa BKJIIoqBa tafino cnopa3yMsBaHe,

<fanruu<fraqHpaHe, [peAHaMepeHH llpoflycKftr, t43fl,BlteHus 3a BbBe]I(AaHe Ha oAHTopa B

sa6lpx4enue, KaKTo u npene6perBaHe urv eao6ut<aJlrHe Ha BbrpeIIIHHfl KoHTpoJI.

* noryqaBaue pas6upaHe 3a BbrperxHl,Ir KoHTpoJI, HMaII{ orHoIIreHI,Ie K.sM oAHTa, 3a Aa

paspa6otutut oAI,ITopcKI,I npoIIeAypI{, KoI,ITo Aa ca noAxoAq[II4 flpu KoHKpeTHI4Te

o6cro.areacrBa, Ho He c r{er r,r3pa3rrBaHe Ha MHeHI4e orHocHo eQextnnHocrra Ha BbrpeIIrHI'Ifl

KoHTpoJI ua flpprectnoro.
_ OIIEHSBAMC YMECTHOCTTA H  I,I3IOJI3BAHHTC CTICTOBOAHI'I NOJIHTHKI'I H PA3YI{HOCTTA HA

cqeroBoAHr,rre npuflttusvrrerrrt4 orIeHKH I,I cBbp3aHHTe c rflx ofloBecrsBaHHfl, Ha[paBeHH or
pbKoBoAcrBoTo.

- AOCTHTaMe AO 3aKJrrctreHrre oTHocHo yMecTHocTTa Ha I43[OJI3BaHe OT CTpaHa Ha

pbKoBoAcrBoro Ha cr{eroBoAHara 6asa Ha ocHoBara Ha npeAnoJlo}KeHuero sa 4efictnanlo
[peAflptrrlT vte yr, Ha 6asara Ha noJIyqeHHTe oAI,ITopcKI,I Aoxa3areJlcrBa, orHocHo roBa AaJII{ e

HaJIHT{e c,brqecrBeHa Hecr,rr)pHocr, orHacflIqa ce Ao ct6utws ultt4ycnroBt4fl, KoI,ITo 6uxatqottu

Aa nopoAqr 3Haqr,rreJrHH cbMHeHHfl orHocHo cnoco6socrra Ha flpyxecrBoro Aa npoAbJIxI'I Aa

QyHrcquoHNpa Karo 4eficrranlo npeA[p?IflTne. Aro HHe AocrI,IrHeM Ao 3aKJIIor{eHI'Ie, qe e
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HaJrHr{e cbII{ecTBeHa HecHrypHocT, oT Hac ce }r3HCKBa Aa tlpHBIer{eM BHHMaHI]e B OAI-ITOpCKHfl

cr.r AoK,[aA KT,M CB'bp3aHHTe C Ta3H Hecr,IfypHOCT OnOBeCTf BaH]If B1,B QUnanCOnUf OTTIeT IIJIH

e clyrafi qe re3H onoBecrsBaHvrfl ca HeaAeKBarHn, 4a Ir,to4uQHIIHpaMe MHeHHero cH. Haruure

saKIrOqeHI,Ifl Ce OCHOBaBaT Ha OAr.rTOpCKr4Te AOKa3aTeJICTBa, IOJIJAeHI,I AO AaTaTa Ha

oAHTopcKHs Hr.r AoKJraA. ErAenlH cu6urus, uilu yclroBtq o6a.Ie Morar Aa craHar rtpur{HHa

fipyxecrnoro Aa rrpeycraHoBH QyurcquoHupaHero cH Karo 4eficrsaulo npeArpI,IflTHe.

- 
or{eH.flBaMe rlflJrocrHoro npeACTaBqHe, crpymTypa H c'bAbpxaHHe Ha QuHauconuf orqer,
BKrror{HTerHo orroBecrABaHlaflTa,A Aarv QlruaHconurr orqer rlpeACTaBs ocHoBonoJIaraIIIHTe

3a Hero cAeilKla n cu6urus, no HaqHH, rcofiro rrocrura AocroBepHo [peACTaB-sHe.

Hue rcouyur.rKupaMe c pbKoBoACTBoro, HapeA c ocraHaJIHTe B6[pocH, TIJIaH[IpaHLtg o6xsar u

BpeMe Ha ra3IIa]JIHeHHe Ha oAHTa H CBTqeCTBeHUTe KOHCTaTaIIHA O'.l OAvlTa, BKJIIOqHTeJIHO

c'br.r{ecrBeHr,r HeAocrartrlu Ba,B BtTperuHHq KoHTpoJI, KoI,ITo r-r4eHruQnrlupaMe llo BpeMe Ha

I43BT,ptllBaHHfl OT HaC OAHT,

Mapzeaa Kou4ona, 4.e.c.,

PerxcrpnpaH oAHTop, Ns4B7
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