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Tpanckapm Heimonm Copeucuc EAJ]

OBPBLINEHUE HA PBLKOBOJICTBOTO

VBaxcaeMH aMu 1 rocnopa,

[Ipe3 usmunanara 2009 roavna Tpanckapr Iefimbur Chpeucuc EAJT (TIIC EAJl) ce npomenu, 3a na
€€ ChbXpPaHH W NPOABIDKK AEHHOCTTA CH.

B pesynrar Ha u3sbplienu CTPYKTYpHHU nipomeny [Terpon Xonauur AJ[ crana eaHonuuer coGeTREHMK
na TIIC EAJL.

HpyxecTBOTO € Cb3aaneHo MbPBOHAYATHO ¢ Len peaiM3upaHe Ha NPOEKT MO MPEeNOCTaBIHE Ha yel
0azupaHy NapuuHU NPEBOMN UPE3 U3NOA3BAHETO Ha KapTu.

Cnen seBexxpanero npes 2008 roauna or Brarapcka Haponna Banka ua nuueHznmoHex pexum 3a
AOCTABYMLIMTE HA NIATENHH YCNYTH, CBbP3aHH C MApHYHK MPeBOAM, JIpyxKecTBOTO peopHeHTHpa
ACAHOCTTA CH KbM MPEOCTaBIHE Ha (PHHAHCOBH M KOHCYNTAHTCKH yenyru.

Cnen nanpaseH 3agb1604eH aHAIM3 W OUeHKa HaTpynaHara B JIpy>KecTBOTO ekcnepTu3a, 3HaAHMS U
YMEHUA, PEKOBOACTBOTO Ha APYKECTBOTO CE€ OPHEHTHPA KbM ChITbTCTBALLM AERHOCTH, noAnoMaratyu
(hHHAHCOBO cyeTOBOAHATA AEHHOCT Apysxxecrsa or I'pynara ITerpon Xonauur. TIIC EAJl npue 3a
CBOSL OCHOBHa L€/l MNpPEJOCTABSHETO HA Ka4yecTBeHU (MHAHCOBH M KOHCYATAHTCKH  YCNyTH,
OCHTYpABaLIM ChLIECTBCHO ONTUMM3HPaHe AeHHOCTTa Ha Apy>KecTBaTa OT rpynara [Terpon Xoaaunr.

3a THC EAJl w3munanata 2009 roauna Gewe roaumHa 3a H3rpakJaHe Ha HOBAa KOPINOpaTHBHA

UACHTHUYHOCT U aganTyupaHe KuMm ACHHOCT B YCJ0BHATA HA TEKKA (;bl/lHaHCOBa U UKOHOMHUYUECKA Kpn3a.
Tesm YCJIOBUA MPEOOCTaBAT Bb3MOKHOCT 3a ONTUMHU3HUPAHE H HaMyUpaHE Ha HOBU nNbTHWA 34

pa3smue.m

Pocuua Tonopyea
WMsnbanuteneninnpexrop

Tpanckapr HeimbHT Chpeucuc EAJ]

31 mapt 2010 roamna
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Tpanckapm Heimvum Copeucuc EAJ

IIpoduu na Ipyxecrroro

Tpanckapt IMeiMbuT ChpBHCcuHC EALl (TTIC, ApyxecTBoTO) € peructpupano ot Coduiicku rpaacku
CbA Ha 29 mapt 2006 roamna no ¢. a. 3310/2006 karo ABLIEPHO ApyskecTBO Ha Tpauckapr AJl ¢
HadaneH kanutan 50 xun. nB., pasnpeseneH 8 500 Opos NOMMEHHM aKUMK C Mpago Ha rnac
HOMHHanHa cTohHocT 100 nesa Beska eana Ilpes mecen aHyapu 2008 roauHa ¢ Peuwenue Ha
M3sbHpeano O6uwo Cu6patue Ha aKLMOHEpHTE KanuTana Ha [lpy:KecTBOTO ¢ yBenmuueH Ha 5,500 xu.
/1B. 1pe3 U3aBaHe Ha HOBHM 54 500 akuMK Ype3 napuuHa BHOCKA.

ANpecyT Ha perucrpauds Ha Hpysxectsoto e rp. Codus, Oyn. Yepun Bpbx 43. Egnonuuen
COOCTBEHMK Ha KanuTaga Kbm 3 | hexemspu 2009 ropuna e IMerpon Xonaunr AJl, crea kato npes
mecel anpua 2009 roauna Tpancxona Bwarapus Xonamur EAJZl nponane Ha [Nerpon Xonauur All
100% ot akunure na HpyxecTsoTo.

[lpes meceu maii 2009 roamuna ua M3ebHpeano O6uio Ch6paHue na 8KLIMOHEPHTE ¢a HaNpaBeHu
flpoMeHH B checTaBa Ha CbBETa Ha JMPEKTOPUTE Ha HpyxectBoro. 3a Ynen na Cheeta Ha
HupekTopute U U3NBAHKTENEH AMpeKTOp € u3bpana rocnoxa Pocuua Toaopoea.

IlpenmersT Ha neitnoct Ha JlpyxecTsoTo e CBBbp3aH C M3rpaXKAaHEeTO, BHEAPABAHETO M MOAAPBLIKKA Ha
CHCTEMH 33 WHHUMHDAHE Ha paslialanus ¢ GaHKOBM KapTH u APpYry eNeKTPOHHH IIATEKHU
HHCTPYMEHTH, NPEOCTaBAHE HA MPOrPaMHH, UHDOPMAUMOHHH H TEXHOJIOrMUHM YCIIYTH 3a Cb3JaBaHe
Y EKCNJI0ATUPAHE HA NIATEKHU CUCTEMMU.

[TbpeoHauanuara uen Ha Jlpysxectsoro e 6una aa NPeaoCTaBs yCiyry, CBbP3aHu C NAPMYHH NPEBOAM
Mexay (pH3MUecKH siuua, Ype3 yeb Gasupano pelenne. B nocneacreue uenta ce npomens 3aeaHo ¢
fipomAHaTa B cTpaterusta Ha [letpon Xonauur AJl v ugnaTta ukoHoMHYecka MaKpo cpena.

HpyxectBoTo e ¢ ennocrenenna dopma Ha ynpasnenve. CbBeTHT Ha JMPEKTOPUTE € B CLCTAB OT
TPHMa YJIEHOBE, KaKTO CNeABa;

* Murko Bacunes Chbes - npeacenaren na Cheera Ha AMPEKTOPHTE;

e [llerpon Xonauur AJl, npeacraensasano or Opaun Tonopos Toaopos — unen Ha Cheera Ha
AHPEKTOPUTE;

* Pocuua Kupunosa Toaoposa — unen na Cbeera Ha AWPEKTOPHTE W MU3ITBIHUTENEH JUPEKTOP.

Mucusa

Mucunsta na TIC EAJl e na npegocrass UIMPOK  KJaC KaYeCTBCHU M HaAEKAHH (PMHAHCOBO
CHCTOBONHM W KOHCYNTAHTCKM yCyrd B o0NacTTa Ha yNpaBleHHETO Ha Napu4HHU MOTOUH H
pasfiallaHu, Ha aTPAKTHBHH UEHH H C U3MON3BAHE HA MOEPHH, BHCOKO TEXHOMOIMUYHM peweHHs.

[pogecnonanusmbT nHa ekuna, peajiMsvpall npoekTure Ha [pyxecTBoTO, rapaHTHpa 3aabibouet
aHanu3 v pasbupaHe NOTPEOHOCTUTE HA KJIMEHTa M NpenaraHe Ha yCJIyru, KOMTO MYy HOCST
JOMBAHHTENIHH TON3H U [IPEUMCTBA.

Leau

Lennre Ha [IpysxecTBOTO Ca:
* [la npegocraBs yciyru opueHTHpaHH KbM norpedurens;
¢ Henpekscnaro na o6uosssa noprdonuoro cu or YCIYyTH;
» [a npenocrass ycnyru, Gazupanu Ha MOAEPHH TEXHOMOTHYHU PELLEHHUS,

. [Ia ocurypsiBa KayecTso, HAACKHOCT, CUIYPHOCT U HEMPCKbCBAEMOCT HA YCIyrure.
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Tpanckapm Heimvum Cuopeucuc EAJ

IlperJien na gedinocrra ua J{pyxecTBoro
1. Hperaen na mazapuara cpena

2009 roanHa MKHHa MOA 3HAaKA HAa CBETOBHATA (rHaHCOBa M KOHOMUYECKA KpH3a. Kpuzara noseae no
HCCTa6I/lJ'IHOCT Ha (bHHaHCOBHTe nazapn MW JHUKBUAHOCTTA. Toga CC OTpa3n HEeraTuBHO Ha
HHBECTHUHUHUTE, KPEAUTHUPAHETO M HA UEIHA nasap Ha CbldHaHCOBl/l YCJIYTH, C KOWUTO € CBbp3aHa
ocHoBHaTa feiinocT Ha TIIC EAL.

OcHOBHATa XapakTePUCTHKA HA CBETOBHATA MKOHOMMKA npe3 2009 roguna G6e necrabunHocT, koeTo
OOBEAE N0 HEraTUuBHO BIIUSIHUE BbpXY BCHYKH TIIOKa3aTejud Karo Uudal0 U B 4YacTHOCT BbPXY
(rHaHcoBHTE yCyru.

Cnopea nawnu na BHB, aunamukata Ha rnoGainure KOHIOHKTYPHH HHIHKATOPH [OKa3Ba, uye
NPOUECHT HAa CBUBAHE HA MOTPEOMTENICKOTO TbPCEHE BbLB BOMACLIMTE MKOHOMMKHM B CBeTa e
MpEyCTAHOBCH U Mpe3 TPeToTO TpuMeceure Ha 2009 r. e OTYETEH HUCHK MONOKHMTENEH peasieH
PacTex, KOMTO Ce 3anassa M npe3 4eTBbPTOTO TPUMECEUHE Ha roAuHaTa. B noseuero pa3BHUTH CTpaHu
€¢a Haluue TeHACHLHUMHU Ha Npe€HacoyBaHe KbM HOBM H3TOYHULIM Ha HKOHOMHWYECKU pacTeik,
HApaCTBAHE HA CNECTABAHUATA HA IOMAKMHCTBATA W HAMANABAHE HA 3aMbKHAN0CTTa uM. Ho nopaau
M34EPMBALIOTO CE€ BJMAHHWE HA (UCKATHUTE CTUMYJIH € BB3MOKHO TEMMbT HA CA0GATHO
MKOHOMHYECKO BL3CTaHOBABaHE npe3 2010 r. na 6bae GaBeH U HEYCTOHUUB.

B Bwarapus peanuuar BBI1 cnaana ¢ 4.7 % npe3 mbpBuTe AeBet meceua Ha 2009 roauua crnpsmo
CBLUMA TIEPHON HA TIPEAXOAHATA TO/IMHA, KATO MPHUHOCHT Ha BLTPELIHOTO THPCEHE 3a pacTexa e
OTpULIATENCH, a HA HETHHA M3HOC HA CTOKM U YCAYIM — CLOTBETHO MNOJIOKMUTENEH. 3HAYUTEIHOTO
CBMBAHE HA ThPCEHCTO HA CTOKM W YCNyI'W, 0COOEHO HA BBLHLIHOTO ThPCEHE, U OFPAHMYEHMAT AOCTBI
20 (UHAHCHPAHE BOAM O CBMBAHE HA MHBECTHUMOHHATA AKTHMBHOCT B MOYTH BCHUKH CEKTOPH Ha
HKOHOMMUKATA, B PE3YNTAT Ha KOETO OPYTHOTO KanuTanooGpasyBaHe B peanHO M3paXKEHHME CraaHa C
23.2 % 3a neserTe Meceua Ha rOAMHATA CNPSMO ChLUMS nepuoa Ha npeaxoaHara roavsHa. Kpaiinoro
NoTpedICHHE 3a ChUIMS NEPHOA CafHa C 4.4 % B PeanHO W3paskEHHE, OBNUSHO OT NECHMUCTHUHHTE
O4aKBAaHWA HA NOTPEOUTENNTE NOPALN BUCOKATA HECUTYPHOCT MO OTHOLIEHHE Ha ObACILATA 326TOCT U
OHaKBAHOTO pPAaBHHMLIE Ha JOXOAMTE, a Cllel CpelaTa Ha TrOAMHATA M (OPajM HapacTBallaTa
Oespaboruua. [lpeanpusTusta npeanpHeMaT Mepku 3a NPEOONSBAHE HA HEraTHBHWTE eekTH or
Kpu3aTa BbpXy (PMHAHCOBOTO CHCTOSHUE, KATO OTPAHHYABAT PA3XOAHTE CH, BKITHOUMTENHO pasxojuTe
3a TpyA, B pE3yNTaT Ha KOETO MHAMKATOPUTE 3a Iaszapa Ha Tpyla ce BAOLIABAT W B kpas Ha 2009
roauHa perucrpupanara 6e3paboruua goctura 9.1 %.

ITpe3 2009 roanna 64axa BbBEACHM PeanUA NIPOMEHH B HOPMATHBHMTE aKTOBE, 3acarauy DaHKOBUTE U
(PMHAHCOBUTE PEryNaLMu, HACOUEHH KbM NOA0BPSBAHE HA AMKBHAHOCTTA W YNPaBAEHHUETO HA pPUCKA.
Brese 8 cnna 3akonbT 3a NNaTeXKHMTE yCIyrd M MNATEKHATE CHCTEMH, KOHTO ypexxia W3HCKBaHUATa
KbM JEHHOCTTA HA AOCTABYMLMTE Ha MIATEKHH YCAYTH U BUAOBETE M1aTEKH! yeayru. [1pomenu Haxa
HarpaseHW u B HapeaOuTe Ha BHB, usnanenn Ha ocHoBaHMe Ha ropenocoueHms 3aKoH.

Hazapnu puckoee
Ha#-chuecTeeHusT nasapeH puck e nporHo3HOTO HamaleHue obema Ha NOTpedAEHUE W MIATEKHO

¢MocoGHO ThpCEHE, KOETO NPAKO Ce 0TPasaBa Ha (PHHAHCOBHTE YCNYIu.

Hpyr CbLUECTBEH Ma3apeH pUCK € 3acuileHaTa KOHKYPEHUHA MeXy OCHOBHHMTE YYaCTHHMLM Ha nazapa
Ha (PMHAHCOBH yCIIyru.

lonuiieH poknaza 3a gelHOCTTa 6



Tpanckapm Hefimvnm Copeucuc EAJ

Kowukypenuus

OcHoBHHTE yuacTHHLM Ha na3apa ca:
*  Western Union, MoneyGram u Usuneii AJL;
e [lowu - [NoweHeku 3anuc;
* banku - baHkoBu npeBoau;
*  Du3ndecKH AMLA, NPEHACAIUM NapH npe3 rpaHuia.

Hama opuunanna cratucrika kaksa yact ot npesrpannunmTe NPEBOAM MHHABAT NPE3 BCEKH EAMH OT
U30pOEHUTE KaHaJH,

Wsnpawanero Ha napu upes opranmsauumu kato Western Union w MoneyGram ocrasa Haii-
nonynspHo cpen umurpanTure. Ilo nawHM Ha Mesaynapoanara noieHcka opranmsauus 78 % or
Mapu4HUTE NPeBOAM B CBETOBEH Mallad Ce M3BbLPLIBAT uYpe3 TAX. 3apajd BHCOKHTE TakCW W
KOMHCHOHHH ObrapuTe U3non3ear GU3MIECKH NPEHOC Ha Banyra.

2. PesyaraTn or neitnocrra

2009 2008 2007 20606
DuHAHCOBY MOKa3aTe U
[Ipuxonu ot npoaax6Gu (xun. ns.) 36 249 1 -
EBITDA (xun. ns.) (208) 100 (171 (275)
EBIT (xun. ngB.) 21D (52) (172) (275)
Herten pesynrar cnea nanbum (xun. 1s.) 97) (33) (189) (281)
AxTHBY (XMA. J1B.) 1,740 2,011 12 6
CobcTBeH kanuTan (xun. ns.) 1,523 1,620 (420) (231)
Cobcreen kanuran/Axrusu (%) 87.53 80.56 N/A N/A

3. DOUNAHCOBO CHLCTOAAME

®uHaHCoBUAT pesynTat Ha J{pyskecTBOTO 33 2009 roauHa cien naHbLM e 3ary0a B pa3mep Ha 97 xu.
nB., GopMUpaHa rnaBHO OT HampaBeHa 06e3UEHKA HA B3EMAHE OT CBBP3aHO JIHLE

[lpuxoaure or npopmax6bu npes 2009 roguna s pasmep Ha 36 xun. nB. ca opMHpaHM OT
MPE]OCTABEHH yCAyrd MO A0roBOP 33 YNpas/eHHe HA NapvYHM MOTOLM Ha APYKectso oT ['pynara
[Metpon Xonauur A,

[Topann npexkparssane Ha neiiHOCTTa, CBLP3aHA C MAPHUHHTE npesoau npes 2008 roauna, TIIC EAJ]
HE peanu3upa MpUxoau OT Hes.

Kbm kpas na 2009 roauna [Ipy»kecTBOTO NpUTEXaBa akTHBH B pazmep Ha 1,740 xun. ag., npeaumno
B3CMAHUS NO JIMXBEHU 3aEMH U ACMNO3UTH, ThPrOBCKH B3EMaHMs U MAPUHHH CPeCTBA.

3age/mkenuaTa Ha JIpykecTBOTO ca B pasmep Ha 217 Xuil. JiB., OT KOUTO 182 XWIL. JIB. KbM CBbP3aHU
Jiaua.

CobeTeHuaT KanuTan Ha JIpyKecTBOTO KbM 3 1 aexemBpy 2009 roanHa e B pasmep ua 1,523 xun. as.

[onvwen noknax 3a aeitHocTTa 7



Tpanckapm Heiimvum Copeucuc EAJ]

4. AKIHOHepen Kamuran

OCHOBHHMAT KanuTall € NPEeACTABEH M0 HEroBaTa HOMUHATHA CTOMHOCT, Chr1aCHO ChAEGHOTO pelueHHE
34 PETUCTPALMS U B3ETO PelleHHe 32 HeroBOTO yBenuueHue npes 2008 roamHa ot 50 Xun. jis. Ha 5,500
XHil. JIB. UpE3 eMUTHpaHe Ha HOBM 54,500 akimu ¢ HomuHan 100 nesa Bcika BHOCKHTE B Kanurana ce
NpaBAT Ha YacCTH.

K®M Kpas Ha OTYETHHsI NepUOA BHECEHHAT OCHOBEH KanuTa € B paszmep Ha 2,123 xun. ns.
Ennonuuen coberenuk Ha xanurana kbm 31 Aexemspu 2009 roauua e lerpon Xonauur AJl, cnen

Kato npe3 meceu anpun 2009 roamna 100% or akuuuTte Ha Jpy>ecTBOTO ca npojageHu oOT
Tpatcxonn Bvarapus Xonaudr AJl Ha ITerpon Xonaunr AJl.

lonuwen noknan 3a maeitHocTTa 8



Tpanckapm Meiimonm Copeucuc EAJ]

5. Yopemku pecypen

TITC EAJI ce ynpasasea ot Tpuunened ChBeT Ha aupekropure. [lpez mecew mMait 2009 roauHa r-xa
Pocuua Tonoposa e u3Gpana 3a u3nbaHUTENEH JHPEKTOP.

ITpe3 2009 roamna [lpyskecTBOTO M3BBLpLIBA AEHHOCTTA CH C MHHUMANEH wareH nepcouan. Hama
Ha3HAYCHU CITYXKUTENIH Ha TPy 0B 10roBOp. CHETOBOAHOTO O6C/IYXKBAHE Ce M3BBPLIBA HA IPAXKIAHCKH
JOTOBOP.

Bb3narpakaenuero Ha unenosere Ha ChBeTa Ha AUpEKTOpHTE € onpenensiHo oT O6wwoTo chbpanue 3a
uenust Manaat Ha CbBeTa MpH HEroBOTO W30HpaHe. Bb3HArPasKAEHHETO HA M3ITbIHHTENHUS AUPEKTOP
ce onpenesns or Cbeera Ha aupekTopute. OBLIaTA CymMa Ha HAauMCAEHUTE Bb3HarpaxcaeHus za 2009
roanHa Ha yjeHosere Ha CbeeTa Ha AMPEKTOpHUTE Ha JIPY>KECTBOTO BH3/1M32 HA 57 XU, JIB.

YuactHeTo Ha uneHoBete Ha CbBeTa Ha Aupextopute Ha Tpanckapt [lefimbut Chpeucuc EAJ B
APYTH TbPTrOBCKM NPY>KECTBA KAaTO HEOrPAHMYEHO OTrOBOPHHM ChAPY)KHHLM M Y4YaCTHETO MM B
YHPABACHUETO Ha ApYrk APYXKECTBA UM KOOMEPALIMH KaTO NPOKYPUCTH, YIIPABUTENH MW UICHOBE HA
CbBETH €, KaKTO ClIEaBa:

Mumro Cvoes — npeacenaren ua Cbeera Ha NHPEKTOPUTE, NPHUTEKABA NOBeUe OT 25 % oT kanuTana
Ha ClIeIHUTE APYIKECTBA:

Crnoprenur EALL
Puan Ecreiit [Momopue AJJCHLI.

Munixo Cvbes yaacTsa B ynpaBIeHHETO Ha APYrH APYXKecTBa, KaKTO CeaBa:

[lpencenaren na Coeeta Ha aupekTopuTe Ha Bytunupaia Komnanus Ussop Al
[Ipencenaren na ChBera Ha aMpekTOpHTE Ha ®enepan buarapus MeHnmoxkMbHT AJT;
INpeacenaren na Cwsera Ha anpektopute Ha Tpatc Oneparop AJl;

[Ipencenaren na Cueera Ha ampektopure na Puan Ecreiir Iomopue AJJCHLI;
[Npeacenaren na Hansophus cwet Ha [Tetpon AJL;

Hnen na CbeeTa na aupekropure Ha Cnoprenur EAJL;

Ynen na CoeeTa Ha aupexrtopute Ha Eaur Iletpon EAJT;

Unen na Cbeeta Ha aupekTopute Ha [ICDHK Yepuomopeu Byprac AL;

Ynpasuten na Poc Oiin EOO/L;

Ynpasuren na I'J{ no 33)] Bankancku Hedren Koncopuumym.

IHlempon Xonoune AJ] — unen na Cheera Ha AMPEKTOPHTE, NPHUTEHABA NnoBeUe oT 25 % oT kanurana Ha
CJIElHUTE PYIKECTBA:

Poc Oiin EOON Tema Crniopr EOO/]
Hadrexc Cexioputu EAJ] bnsk Cenn Pusopr Al
Wurepxoren bwvarapus byprac EOOJ] BITM EA ]

Eii En Jlixn EOOJT (B nukBHaaums) Tpanc Oneparop ALl
[Opekc Koucyar AJ] ®opmamep EOOJ]

Bapna busuec Copeucns EOOJ] ®pancuc PezunsHe EOOJ]
Mopcko Kazuno EAJ] Tpancar AJ]

["onvuien noknan 3a nelHoCTTa 9



Tpanckapm Heiimvim Copeucuc EAJ]

byrunmpawia Komnauus Ussop AJ]
M3sop OO/ (B ntukBupaums)
[Terpon AJ]

TpancunsectmbHT AJICHL]

Ebp Jlasyp - Jlxenepan Asueiitunn EQOOJT
Espokanuran bvarapus AJ]
Hio-Ko 3aropa EOO/

Bparuara EOOQJ]

[lerpon Kapr Cepeusz EQOJ]
banueoxoren IMomopue AJl

Pekc Jloro ALl

IMerpon Umxenepunr AJJ

Hadrexc Mmxenepunr AJ]

Tpanckapt INefimbHT Chpeucuc EAJ]
Tpancxapt ®aitheHwbn Coupeucuc EAJ
Tpanckapt A

Cokkpar EALL

Hadreke Tpeiin  EOOJ]

Yun Cuu Bwarapus EOOJ
buarepush Poys apawuec EOOJT
®enepan buarapus MeHnwxkmbHT AJl
[erpon Tpeitn EOOJ]

Tpaunc Tenekom AJ]

Tema Hrwoz A1

HC®K Yepromopeu Byprac AJ]

ITempon Xondune AJ] yuactea B ynpaBaeHHeTo Ha ApyrH APYHKECTBA, KAKTO CJ/IEBA:

npeaceaaren Ha ChBeTa Ha qupextopure Ha Hadreke Cekiopuru EAJT;
npeacenaren Ha Coeera Ha aupexTopute Ha Hadrexe Mnxenepuur AJL;
npeacenaren na Cweera Ha aupekropute Ha TpancunBecTMbHT AJICHLL;
npeacenaren Ha Cbeeta Ha aupekTopure Ha Pekc Jloto AJ;
npenacenaren Ha CbheeTa Ha fMpekTopute Ha baneoxoren [Tomopue AJT;
unen Ha Cbeera Ha aupekTopure Ha FOpekce KoHeynr AJl;

aieH Ha Cbaera Ha aupekropure Ha COKKPAT AJL;

“wieH Ha CbBeTa Ha supekropute Ha Tpanc Oneparop AJl;

uner Ha Cbeera Ha aupekropure Ha Tema Hioz AJJ;

uneH Ha ChBera Ha aupexTopure Ha Tpauc Tenekom EAJT;

4neH Ha CbBera Ha aupextopure va Tpanckapt AJl;

uneH Ha CbBeTa Ha aupekTopuTe Ha Tpanckapt [MeiimMbHT Cupeucuc EAJ];
unen Ha Cbeeta Ha aupekropure Ha BITU EAJT;

uneH Ha ChbBeTa Ha anpekTopute Ha Puan Ecteiit - [Tomopue AJICHLI;
unen Ha CbBeTa Ha AMpekTopuTe Ha Bytunupaina Komnanus Hzeop A/

Pocuya Toooposa — Wsnbanunrenen aupextop u unen a CJI.

He n3pbplusa aefinocT n3sbH JIpysecTBOTO.

[lonnwen noknag 3a aeitHocTTa



Tpanckapm Heimvum Copoucuc EAJ]

6. Ynpagaenue na pucka u BbTpemen KOHTPO.X

Llenra na Tpanckapr INeiimbur Chpeucuc EAJl e na MHHUMH3MpA GUHAHCOBHMS PUCK NO OTHOLIEHUE
Ha pasnojiaraemuTe NapHYHU CPeicTBa, KaTo:

e Tlonurukara Ha JIpys:kecTBOTO € cBOGOAHMS NapuUeH pecypc a ce npefoCcTaBs Karo AEno3uT
B JIpy»xecTBOTO MaiKka Ui B GaHKH C BUCOK KPEJMTEH PEHTHHT;
® Jlpy>KecTBOTO He U3BBPLLIBA NPAKO BLHIIHOTHLPIOBCKH CACIKH M He Ce Hanara XeKMpaHe.
Bentiku nHBecTHUMM ce u3BbpLIBAT Ha 6a3a Ha AeTaliiHA MKOHOMMYECKA OGOCHOBKA.

ﬂpy)l(CCTBOTO HiMa ABJITOBE U MMA BMCOKA CTENEH HA JIMKBUIHOCT.

(DUHAHCOBHTE PHCKOBE, HA KOMTO € W3JokeHo JlpyxkecTBoTo ca npeiacTaseHy B Oenexxka 17 wa
l'oanwnure Gpunancosu oruern kbm 31 nexemepu 2009 roauma.

[‘oauwen noxnan 3a geiHocTTa 11



Tpauckapm Ieitmvnm Copeucuc Eaq

HepcneKTan 3a 6'[;,[!(31[10 pa3iBurTHe

B ycnosusra na MKOHOMMYECKa KpH3a M NPEANPUETHTE MEPKH 3a ChKPALUABAHE Ha pa3xojuTe,
4yTCOPCTBAHETO HA OTAC/JHW YNPABICHCKH M CUETOBOAHHM MMpPOLECH U JEHHOCTH € MOAXOASILO
peuleHue 3a Apy>KecTBaTa.

Enxo ot ocHoBHuTe Hanpasnenus B aeiiHocTTa Ha Apyxecrsata or I'pynara [lerpon Xonauur e
(PMHAHCOBM M KOHCYATAHTCKM YCIYFM M MOANOMaraHe pasruialllaHeTO C pasNIUYHK [JIaTEKHU
HHCTpymeHTH. TOBa Hanara OpraHu3HpaHe W W3BBLPUIBAHE HA CTPOIO ONpeNEsIeHH H OrPAHHYEHH BbB
BPEMETO AEHHOCTH.

ﬂpn y4HpeasaBaHe W npeoGpa3yBaHe Ha ApyxXecTBa WU Nnpyu NnpoMsHa Ha JledHOCTTa YeCTo Bb3HHUKBAT
ﬂpO6J’ICMl/I C OpraHuv3auus H ONTUMHU3HPAHE HA OTAE/HU fpoueCcH HAd OCHrypsBaHe Ha
NPpHEMCTBEHOCT MEXKIY €KHUITU.

Exunbr Ha TIIC EAJT ce ¢hbCTOM OT CHIIHO MOTMBUPAHU W KOMNETEHTHH CHELMATHCTH B 061aCTTa HA
YNpaBleHUETO M (UHAHCOBO ~ CUETOBOAHATA AEHHOCT ¢ rOJNAM OMMT M 3aMO3HATH C npouecure B
['pynara [Terpon Xonaunr.

HpeﬂOCTaBHHeTO Ha crneuranuivpaHu (bPlHaHCOBH U  KOHCYJITAHTCKHU YCJAYTH € eaHa 1106pa
NC€pCneKTHBa 3a 6'I>IICI_LlO pa3BHUTHE.

["oavuien goknan 3a meliHocTTa 12



Tpancxkapm Heiimenm Copeucuc EAJ]

JOKIIA/T HA HE3ABHCHMHS OJ[HTOP




[ [pumopcka

Ogumopcka KomnaHus

HAOKIIA] HA HE3ABUCHUMMS OQUTOP

Jo Cob6erBennka Ha
Tpauckapr Helimbur Cupsucuc EAJ|
rp. Codusn

Hoknan Bbpxy ¢punaHcoBus oruer

1. Hue wu3Bbplunxme oaMT Ha npuioxexus (rHanco oryer Ha Tpamckapr IefiMbHT
Copeucnc EAJL (JIpykecTBoTO), KOHTO BKIIOUBA cueToBOACH Gananc kbm 31 aekemepu 2009
FOAMHA, OTYET 32 BCCOOXBATHMSA JOXOJ, OTHYET 3@ MPOMEHMTE B COGCTBEHUS KaMUTal W OTYeT 3a
NApUYHHUTE MOTOLM 33 MOAHHATA 3aBbPIUBALIA HA Ta3M JlaTa, KaKTO U 0006IIEHOTO ONOBECTIBAHE
Ha CLIUECTBEHUTE CUCTOBOAHM NOJHTHKH W APYTHTE MOSACHUTENIHH OENEXKH, NMPeACTABEHH HA
cTpatuua ot 21 no 42.

Omeosoprocm na pvrkosodcmeomo 3a punancosust omyvem

2. OTroBOPHOCTTa 33 M3TOTBSIHETO M 1OCTOBEPHOTO NPEeACTaBsiHE Ha TO3H (UHAHCOB OTYET, B
CbOTBETCTBHE C U3UCKBAHMATA HAa MexyHapoiHUTe CTaHAapTH 33 DMHAHCOBH OTYETH MPUETH 3a
npunarade or EBponeiickus cbio3 ce HOCH OT pPBLKOBOACTBOTO Ha HpyxectBoro. Tazu
OTrOBOPHOCT BKJIIOUYBA: pa3paboTBaHe, BHEAPSIBAHE M NOAALPKAHE HA CHCTEMA 3a BBTpELUEH
KOHTPOJ, CBbp3aHa C W3rOTBAHETO W JOCTOBEPHOTO MPEACTABSIHE HA (PUHAHCOBU OTYETH, KOHTO
Aa HE ChABPKAT CHLUIECTBEHH HETOYHOCTH, OTKJIOHEHUS U HEChOTBETCTBHS, HE3ABUCHMO AANH Te
€€ AbJDKAT Ha M3MaMa UM Ha rpellka; noadop M NPUNOKEHUE HA NOAXOASIUH CHETOBOAHH
MOJUTHUKK; W M3rOTBAHE Ha NPUOIM3HUTENHH CHCTOBOAHM OLEHKH, KOWTO [a ca pasyMHH Mpu
KOHKPETHUTE 00CTOSTENCTBA.

Omeogoprocm na odumopa

3. Hawiata oTroBopHocT ce cBexa A0 u3passiBaHe nHa OJUTOPCKO MHEHHE BbPXY TO3M (PMHAHCOB
OTHET, OCHOBABALIO CE CAMHCTBEHO HA M3BBPUIEHMS OT Hac oauT. OauTLT Ge nposeneH B
CbOTBETCTBHE C NPOPECHOHATHUTE UZUCKBAHUA HA MEXIYHapOAHKTE OJAMTOPCKH CTaHJapTH.
Tesn cranpapTu Hanarar cnassae Ha €THYHHTE U3MCKBAHUA, KAKTO U OHTA Jia Obae nnaHupat u
NMPOBENEH TaKa, Y€ HUE Na ce yOeAnM B pasymHa CTENeH Ha CUIYPHOCT AOKONKO FOAMIIHUS
(pMHAHCOB OTHET HE ChABPKA ChIUECTBEHH HETOYHOCTH, OTKJIOHEHHS W HEChOTBETCTRH.,

OAUTBT BKIIOYBA U3MbIHEHME HA NPOLEYPH C Les NoJy4aBaHe Ha OJAMTOPCKHM N0KA3aTENCTBA
OTHOCHO CYMHMTE W OMOBECTABAHMATA, NPEACTABEHH BbB (GMHAHCOBHS oTueT. M3GpanuTe
MPOUEAYPH 3aBUCAT OT MpPEUEHKATA HAa OJMTOPA, BKIIIOUMTENHO OLEHKATA HA PHCKOBETE OT
CHUIECTBEHH HETOYHOCTH,OTKAOHEHHUS U HECHOTBETCTBHSI BbB (PMHAHCOBHMS OTYET, HE3ABUCHMO
Aajli Te Ce AbJIKAT Ha M3Mama WM Ha rpeLiKa.

[Tpn M3BBPIIBAHETO HA Te3W OLEHKM HA PUCKA OAMTOPLT B3EMA NOA BHUMAHHE CHcTeMara 34
BBTPCIUCH KOHTPOJ, CBbLP3AHA € M3rOTBSAHETO W JOCTOBEPHOTO MPEACTaBAHE Ha (DHHAHCOBUS
OTHET OT CTpaHa Ha NpPENPHATHETO, 3a Ja paspaboTH OAMTOPCKM MpPOUEAYpPH, KOMTO ca

9002 BapHa, yn. FeH. Kones 104, er. 5, an. 32
Ten: 052 608 874; 608 875, cdaxc: 052 721 444
office@pocompany.com, www.pocompany.com



MOAXOAALM TNpH Te3d OOGCTOATENCTBA, HO HE C UeN W3pa3fsBaHE HAa MHEHHE OTHOCHO
e)eKTMBHOCTTA Ha CHCTEMara 3a BBTPELICH KOHTPOJ Ha Mpeanpusruero. OAMTBHT CBHIIO Taka
BKJIIOYBA OLEHKA HA YMECTHOCTTA Ha MpHJAraHWTe CYETOBOJHM MMOJHTHKH M PasyMHOCTTa Ha
NpHOTU3HTENHATE CYETOBOAHH OLICHKH, HalpaBeHH OT PHKOBOACTBOTO, KAakKTO W OLUEHKA Ha
LSUTOCTHOTO MPEACTABSHE BbB (PUHAHCOBHS OTUET.

Cuyurame, Y€ H3BBPLICHUAT OT HAC OIUT NPEAOCTaBA AocTaThyHa M NOAXOAdALIA faza 3a
H3Pa3eHOTO OT HaC OJAUTOPCKO MHEHHE.

Mhuenue

4. B pesynTaT Ha TOBa yAOCTOBEpsBaMe, Y€ (MHAHCOBUAT OTHET MPEACTaBs AOCTOBEPHO BBLB
BCHYKH ChILECTBEHH acTeKTH (PHHAHCOBOTO CheTosHue Ha JIpyxecTBoTo KbM 31 nexkempu 2009
FOMHA, KaKTO ¥ (GHHAHCOBUTE PE3YNTATH OT AeHHOCTTa My W POMSHATA B TAPHYHHMTE MOTOLH 32
rOZMHaTa, 3aBbPIIBALA TOTaBa, B CHOTBETCTBUE ¢ MEeXIyHapOAHHTE CTAHAAPTH 38 QUHAHCOBHU
OTYETH, PUETH 32 NMpuiarade ot Esponeiickus Cbro3.

5. Be3s na xBanuuuUMpaMe HAIIeTO MHEHHE, oOpbliaMe BHHMAHME, Y€ B CICACTBHC Ha
HATpyMaHHUTE 3ary6u OT JeHHOCTTa, KAKTO U OT HEBHECEHATa OT COOCTBEHMKA YacT OT OCHOBHUA
karmutan, kbM 31 nexemBpd 2009 roauHa perHCTPUPAHHUAT B ThPrOBCKHA PETMCTHP OCHOBEH
KaMUTal HAIBUIIABA HETHUTE AaKTHBU Ha [PYXKECTBOTO, KOETO HE € B CBOTBCTCTBUE €
M3UCKBAHMATA Ha Obirapckus THProBCKM 3aKOH, MO OTHOIUIEHME YHCTaTa CTOHHOCT Ha
MMyILIECTBOTO (HETHHTE aKTUBH) Ha THPrOBCKHUTE APYXKECTBA. [pe3 2009 roauna eqHONHYHUA
cOGCTBEHHK HAa KamuTana € B3eJ PellcHHe Ja YBENHWYH KamuTana Ha JApYXKeCTBOTO, Hpe3
YBE/IMUABAHE HA HErOBUTE PE3EPBH, C LEJ NMPUBEXJAHE HA YHCTaTa CTOHHOCT Ha MMYLIECTBOTO
(HETHHTE aKTHBH) B ChOTBETCTBUE € H3UCKBAHUSTA HA MPUIIOKUMHSA 3aKOH.

Joxaaa BLPXy APYrH MPAaBHH H PETYJaTOPHH H3HCKBAHMS

6. ChriacHO M3UMCKBAaHMATA Ha 3aKoHA 3a CUETOBOACTBOTO, HHE MperjieflaxMe MPHIOKEHHS Ha
ctp. oT 3 no 12 ToaumiueH fokmaj 3a JeHHOCTTa Ha JIpyxKeCTBOTO. To3u AoKIag HE € 4acT OT
¢uHancoBus oruet. McToprueckara GpuHAHCOBA MH(OPMaLHs, Ipe/cTaBeHa B ['0MIIHNS 0KIaA
3a gefiHocTTa Ha JIpy»eCTBOTO, ChCTAaBEH OT PhKOBOACTBOTO, COTBETCTBA B CHIUICCTBEHHTE CH
acrekTd Ha ¢uHaHcoBaTa MHGOPMAlMS, KOATO Ce ChAbPXKA B FOMAMLIHUA (MHAHCOB OTYET HA
DpyxectBoto kbM 31 nexemspu 2009 roauHa, W3roTBEH B CHOTBETCTBHE MexayHapOaHHTE
CTaHZApTH 33 (MHAHCOBU OTHYETH, KAKTO € OnoBecTeHo B Oenexka 2.1. KbM MPHIIOKEHAS
¢uHaHCOB oTueT. OTTOBOPHOCTTA 3 M3roTBAHETO Ha 'oaMuIHMA nOKIan 3a neitnoctra KkbM 31
Mapt 2010 rouHa, ce HOCH OT PLKOBOACTBOTO Ha JpyXecTBOTO.

Ipumopcka Oautopeka Komuanus OO -
ﬁmm 4l 0
Bagu -

Waus Unues .
Pezucmpupan ooumop é ; - /
Ynpasumen

31 mapt 2010

Bapua
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Tpanckapm Heimvum Copeucuc EAJ

DUHHAHCOBH OTYETH

KbM 31 IEKEMBPH 2009 ro/inHA
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Tpanckapm Ieamvnm Copeucuc EAJ]]

OTYET 3A BCEOBXBATHUSI TOXOQ
3a rojMHAaTa, NpuxkIYBama na 31 nexemspu 2009

Beneoicka 31 nekemBpu 31 nexkemBpu
Ao 2009 2008
XHJL. JIB. Xu/. aB.
[Mpuxoau ot npoaax6u 4 36 200
Hpyru npuxoau - 49
Pazxonu 3a matepuanu - (1)
Pazxoau 3a BLHWHK ycayru 5 (23) (48)
Pazxonu 3a nepconana 6 (59) (98)
Pasxoau 3a amoprusaums 11 3) (152)
Pa3xoau 3a obe3uerka . 7 (155) -
Hpyru pazxoau 8 (7N (2)
(DHHAHCOBU MPUXOAH, HETHO 9 . A £
3aryba npeau aaHbUU (112) (34
[puxon ot ganbk 10 15 1
3ary06a 3a roxuuara 97) 33)
0011 BceoOXBATEH A0XO0/1 32 rOAMHATA 7 33)
Tesn huuancosn oTHeTH ca 0x00peyy-seyyero na Tpanckapr MeiimbuT Cl:anpl}c EAJl ot:
Pocuua Togoposa Pocuna IlBerkona «

I'raBeH cyeroBoauTeI \

w

- a2
& Giyias SRR /
e JHTe R IR
\.,”:::::_m«,\,.,-: ———

(beaexkure oT cTpanuua 21 10 crpanuua 42 ca HepasAesIHA YACT OT ChABLPKAHHETO HA TE3H
(GuBAHCOBH OTYETH)

PuHaHcoBy oTueTH KbM 31 nexemspu 2009 roauna 17



Tpauckapm Heitmonm Copeucuc EAJ]

OTYET 3A ®PUHAHCOBOTO ChbCTOSIHUE
kbM 31 gexemBpu 2009 roguuna

Herekywn aktueu

MauinsH, ChbOPbIKEHHS U HEMATEPUATTHH aKTHBH
OrcpoveHn paHbYHU aKTHBH

OO6wo HeTekylmM aKTHBH
Texymm akTupH

Bsemanus no nMXBeHM 3a€MK U 1€NO3UTH
Toeproscku u apyru B3emanus
[TapuuHu cpeacrea

OO0wo TekyLM akTUBK
O0wo akTuBH
CobcTBen kanuran

OcHoBeH Kanuran
OCHOBEH KanuTaa HEeBHECEH
HatpynaHa 3aryba

O06wo cobcTBEH KanuTan

Texkymu macusu
Teproscku u apyru 3aabikenus

00110 TEKY UM MACHBH

O061mo cobCcTBEH KAIMTAJ U NACHBH

Te3n puHanHCcOBH OTHETH ca oxo0peHLg

Pocuua Toxopo
Usnbaunrenen pupekrop

Perncrpupan oaurop cw\

P X
\ 7/‘\"4}/"\\ Y

Baoua \\jﬁ:ﬁ

e amene

[y PAETE 513 yEWDST

beneowcxa 31 nexemepmu

No

1]
10

12
13
14

15
15

16

31 pexemBpu

2009 2008
XHJL. JIB. XHJA. JIB.
- 3

16 1

16 4
1,511 1,331
44 413

169 263
1,724 2,007
1,740 2,011
5,500 5,500
(3,377) (3.377)
(600) (503)
1,523 1,620
217 391
21T L 391
1,740 2,011

ero Ha Tpanckapr Heiimbur Crpeucuc EAJ{ or:

A

Pocuua IHserkosa

e

I'nasen cyeroBOAMTE

)

L

(benexkure oT cTpanuna 2¥ne.crpanuna-4% ta HepaneHa YACT OT ChABLPKAHHETO HA TE3H

¢buHAHCOBHU OTUeTH)

Pdunancosn otueTH kbM 31 nekemspu 2009 roarua
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Tpanckapm Heiamvum Copeucuc EAJ]

OTYET 3A UBMEHEHUSTA B KAITUTAJIA
32 roAMHaTa, npuKkJIKyBama Ha 31 nexemspu 2009

OcHoBeH Harpynana O6wo

KanuraJg neuaaba

(zary0a)
XHJ. NIB. XHJIL. JIB. XHJ. JIB.
Canpo na 1 smyapu 2008 roaquna 50 (470) (420)
3ary0a 3a roguHara - (33) (33)
EMuTHpaHu akiuu 2,073 - 2,073
Canno na 31 nexemspn 2008 roanna 2,123 (503) - 1,620
3aryba 3a ronuHara - (97) (97)
Canpo na 31 pexemepu 2009 roguua 2,123 (600) 1,523

Tesn punancosu oryeTn ca onobpenu ot nmMero na Tpanckapr Heiimbat CopBucuc EAJ[ oT:

Pocuna I{BerkoBa (

Pocunxa Topopon !
Hinbanunreney aupexrop I'nasen cueroBOAMTE X )

[

31 mapr 2010 roamua

Perncrpupan oauro A0 SLEECRY e AN
JE———— "Z/lf“',? y

Bauna

(benexxkuTe ot ctpannua 21 xo crpanuna 42 ca HepaseHA YACT OT ChbPKAHHETO TE3H
(GHHANCOBH OTYETH)

®uxancoBu oTdeTH kbM 31 nexemBpu 2009 roanHa 19



Tpanckapm Ieiimonm Cepeucuc EAJ

OTUYET 3A HAPHYHUTE NOTONHA
32 roAMHAaTa, NPUKII0YBama na 31 nexemspu 2009

31 nexemsBpu 31 pexkemspn
2009 2008
XHJL. JIB. XHJL. JB.
IlapuyaHn NOTOUH OT OCHOBHATA JIEHHOCT
MMocTbAeHUS! OT KOHTPAreHTH 290 740
[1naiaHus KbM KOHTPareHTH (219) (661)
[InawaHus, CBbP3aHU € NepcoHana (55) (115)
HeTHu napuuHi nOTOUM OT OCHOBHATA AEHHOCT 16 (36)
Ilapu4aHn NOTOUHM OT HHBECTHLHOHHATA AEAHOCT
[Tnaitanms 3a 3aKynyBaHe Ha MalLUHU, ChOPBIKEHHUS U
HEeMaTepHaHH aKTHBH - (1,860)
[TocTbneHus OT npoaaxda Ha MallMHK, CbOPBIKEHUS U
HEMaTepHAaNHH aKTHBH - 1,759
[peaocraBeHu TMXBEHM 32EMU W JENO3UTH, HETHO (180) (1,331)
[TonyueHu MHXBH 1 12
HeTHu napuuHu nOTOUM OT MHBECTHLIMOHHATA JIEHHOCT (110) (1,420)
ITapuynu noTony oT PUAAHCOBATA AEHHOCT
[TapyiuHy NOCTBIIEHUSA OT EMUCHS HA aKLIUH - 2,073
HM3nnareHu MUXBEHHU 3aeMHU - (332)
MsnnateHU AMXBA U KOMUCHOHHH - (24)
HeTnu napuunu notouu ot MHaHcoBaTa A€HHOCT - 1,717
Herno yBennyenue (HamMaJicHUe) HA NAPHIHUTE CPEICTBA Npe3
roJHHaTa 94) 261
IMapuyHu cpeacTBa B HAYAJIOTO HA FOAHHATA 263 2
[lapuunu cpeacTBa B KPas HA TOAMHATA (BHK ChuIO Oenexka 14) 169 263

Te3n punancosu orderu ca oxobpenn or umero Tpanckapr [leiimbut Copsucuc EAJL o:

<

>

Pocuua IlBerxoBa
I'1aBen c4eTOBOAUTET

Pocuua Toaop Ba|
H3nbanuTesiey AMpEKTOP

31 mapr 2010 ronnna

Perucrpupan o

(Benexkure o cTpaHuna 21
(DMHAHCOBH OTYETH)

dunancosu otyetd kbM 31 nexemspu 2009 roauna 20



Tpanckapm Heimvum Copeucuc EAJ]

BEJIEKKH

KbM ®HHAHCOBHTE OTYETH K'bM 31 JEKEMBPH 2009 rojHHA
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Tpanckapm Heiimonm Copeucuc EAJ]

BE/IE?ZKKH KbM OHHAHCOBHTE OTYETH
3a 2o0unama, npursoyeaia na 31 dexemepu 2009

1. IlpaBen craTyr

Tpanckapr Ileiimbenur Copeucuc EAJ[ ([pyxectsoro) e perucrpupano B Codusi npes 2006
roauHa. AApecsT Ha peructpaums Ha Jpyxectsoro e rp.Codus, Gyn. Uepnu Bpbx Ned3. ExHonuuen
cobeTBeHunk Ha kanurana cnes anpun 2009 roauna e IMetpon Xonauur AJl (BUxk cbiio 6enexka 15).

OcHosHara NEHHOCT Ha llpy)KCCTBOTO € CBbp3aHa C HU3rpa>KaaHCTo, BHCAPABAHCTO U NOAABLPXKAHETO
Ha CUCTCMH 34 MHHMUMHUPAHC Ha pa3rulallaHusa ¢ 0aHKOBM KapTh U AOpYrd €JIEKTPOHHH TUTaTCKHU
HHCTPYMEHTH, NpeaoCTaBsHe Ha NpOrpamMHy, l/lH(bOpMaLll/lOHHl/l H TEXHOJIOMYHU YCIYIH 3a Cb3/1aBaHe
W CKCIJIOATHUPAHE HaA TUIATEKHU CUCTEMMU.

®unancosHTE OTUETH Ca 0a06petu 3a uznasaxe ot CbeeTa Ha AMpekTOpuTe Ha 31 MapT 2010 roaunHa.

2. ba3a 3a usrorssine ua GpuHAHCOBHTE OTYETH U CYETOBOIHH NPHHIMIH
2.1. O6mn nostoxennn

AApyxecTBOTO W3rOTBA M MNpe/icTaBs (MHAHCOBUTE CM OTYeTH Ha 6aza Ha MexayHapoaHHTE
CTaHAapTH 3a puHaHCOBO oTunTane (MC®DO), uznaneHn ot ChBeTa 3a MEXKAYHAPOAHH CHETOBOAHH
craiaapt (CMCC) u passcHeHHsTa 3a TAXHOTO Npunarave, M3aaneHd ot Komurera 3a passcHetue
Ha MCDO (KPMC®O), npuetu ot Komucusra Ha EBponeiickns cbios (KoMMCHATA) U NPUNIOKHMA B
Peny6auka Buarapus. MC®O, npuetn or Komucusra, e ce paznuuasar or MCDO, uznaaeHu ot
CMCC u B cuna 3a rogvWHWTE MepHOAM, npukmousauy o 31 gexemepu 2009 roauua, ¢
U3KJIIOHEHHE HA HAKOW H3HMCKBAHWA 0 OTHOLIEHHWE OTYMUTAHE HA XE/UKUPAHETO, B ChOTBETCTBHE C
MexnyHapoaeH cueroBoaeH cranpapt (MCC) 39 Qunancosu uncmpymennu: NpU3HAGUHEe U
oyenscarne, KOUTO He ca npueTd ot Komucusara. PLKOBOACTBOTO cuMTa, Y€ aKO M3MCKBAHMUSATA [10
OTHOWIEHHE Ha Xekupaneto Osxa npuetw oT Komucusata, ToBa He 6M OKa3ano BIMAHHE BbPXY
HACTOALLMTE (PHHAHCOBH OTUETH.

OUHAHCOBUTE OTYETH ca HM3roTBEHH NPU CNla3BaHe Ha NpHHLMNA HA HUCTOpHUYECCKATA UCHA.

Kbm Aarata Ha HU3roTBAHE HA HaACTOAWMTE d)ldHaHCOBH OTHETH, P'bKOBOﬂ,CTBOTO € Hanpasulo
npeueHka Ha cnocoOHOCTTa Ha JIpysKecTBOTO Aa MpOMbMKM CBOSTA AEHHOCT KATO AEHCTBAILO
npeaAnpuUATUE. ﬂpu Ta3u NpeucHKa ¢ B3cra NpeABH UdjiaTa Halu4yHa Mchopmaunﬂ 3a NpeaABUANUMOTO
Obaieue, KOeTO € MoHe, HO HE € OrPaHUUEHO 10, ABAHANECET MECEUA OT KPas Ha OTHETHHS MEPHOL.

2.2. IIpunarane Ha noBu ¥ pesuzupanu MCPO

2.2.1. CTaHAapTH H PA3SCHEHHS, OKA3BALUM BJIHMSIHHE BHPXY NMPEACTABEHATA undopmanusra
BLB PUHAHCOBHTE OTUYETH

MCC 1 (pesuzunpan nipes 2007 r.) Pesnsnpanuatr MCC 1 npejacraBs npomsiHa B M3M1013BaHaTa
Ilpeocmaesne na hunancosu TEPMUHOJIOTHS W NPOMAHA BbB (POPMATa M ChAbPIKAHHETO HA
omuemu (hpUHAHCOBUTE OTHETH.

t\)[
INg

®unancosu otyetd kbM 31 aexkemspu 2009 roauna



Tpanckapm Heiimvum Copeucuc EAJ]

BEJIEZKKH KbM OUHAHCOBHTE OTYETH
3a 2o0unama, npurioueauia na 31 dexemepu 2009

2.2.2. Crampapta w

passicHeHus,

npuioxend or JIpyxecTsoro, 06e3 edexr BLpxy

npeacraseHara qu)opMamm BHB qmnaﬂcomne oT4YeTH

CJ'le,ZIBaLUHTe HOBW U PEBU3UPAHH CTaHaapTH u Pa3ACHCHHA ca MNPUTTOXKEHU 3a NPBB BT B HACTOALUMNTE
¢uHancoBu ord4eTn. THAXHOTO mnpUNaraHe HAMa ChHIIECTBEHO BIMSHUE BbPXY MNpeacTaBeHaTa
WH(HOPMALUS B HACTOALLMTE (PUHAHCOBH OTHETH, HO B MOIJIA Aa MMa edekT B Obaeue.

H3menenne na MCDO 1
Ilpunazane 3a nvpeu nom na
Meosicoynapoonume cmandapmu sa
Qunancoso omuumane u MCC 27
Konconuoupanu u unoueudyannu
Qunancoeu omuemu

Mamenenne na MCOO 2 ITnawyane
na dazama na axyuu

H3menenus va MCDO 3 Buznec
KomOunayuy (MPUNOKEHH NPEIH
[1aTarta Ha BJM3aHETO UM B CHJIA —
34 FOAMIUHH NEPHOAH, 3aM0OYBa LM
Ha unu caen | onu 2009 roanna)

H3menenuss na MCOQO 7
Dunancosu uncmpymenmu.
Onogsecmsasane

MCDO 8 Onepamusru cecmenmu

Hamenenus ua MCC 16 Huomu,
MQUIUHU U CHOPBICCHUS

M3MeHeHuUATa ca cBbP3aHM C OLEHABAHETO HA CTOMHOCTTA Ha
MHBECTHLIMKM B IBIUIEPHH, CHBMECTHO KOHTPONUPAHH M
acounupaHu IpyxecTa npu npuiaravero Ha MC®O 3a npbs
MBT M C NPU3HABAHETO HA NMPHUXOH OT AMBHACHTH OT AbLIEPHHU
APYXKECTBA B HHAWBUAYATHUTE OTYETH Ha ﬂpy)l(CCTBOTO
MaHKka.

MameHeHusTa passcHABaT OMNpeaeneHHMETO 3a yCIOBME 3a
nony4asane Ha npaea 3a uennte Ha MC®O 2 W cueToBOAHOTO
TPETHPAHE NPU aHYNUPaHU

Ilpunoxennero Ha usmenenusita ua MC®O 3 wie nopese 10
MPU3HABAHETO HAa  pa3XOAMTe BLB BpPb3KA C OW3HEC
KomMOuHauuu B neuyanbara wiu 3arybara 3a TEeKylllaTa rojuHa,
BMECTO Ja OBbOAT BKMOUBAHM B CTOHMHOCTTA HA puaodHTOTO
APYIKECTBO, KAKTO M 10 NPOMSIHA B HAYMHA HAa OTYMTAHETO HA
KOPEKLIMHTE B UeHaTa Ha KOMOMHAUUATA, 3aBUCELWM OT
Obaelm cLOUTUS

HUsmenenudara B oOxBara Ha

MC®O 7 paswmpssat
ONOBECTABAHMATA MO  OTHOLIEHUE HA  OUEHKUTE Mo
CrIpaBe/IMBa  CTOMHOCT W JMKBMAEH puck. [lopaau
Bh3npueTata OT JIpy»KecTBOTO MOAMTHMKA 1A OLEHSBa 1o
CNpaBeAIMBa CTOMHOCT €AMHCTBEHO (DMHAHCOBUTE AKTHBU W
MacHBH, 33 KOWUTO Ca HaluuyHH OOPCOBH  KOTHPOBKH,
usMeHeHusita 8 MCDO 7 He BOAAT [0 AOMBAHUTENHH

OMOBECTABAHUSA

C snuzanero B cuna Ha MC®DO 8 ce M3MCKBa M3MON3BAHETO Ha
YNPaBJEHCKUS MOAXOA NPH NPEACTABAHETO HAa MHPOpMALMATA
no cermeHtH. [lpeacraBeHata BBB (UHAHCOBHUTE OTuETH
HHAOPMALIMA MO CEerMeHTH cieisa Aa ObAe W3rOTBeHA Ha
fazata, Ha KOATO NOAOOHA vHpoOpMaLUs ce NpeacTaBs Ha
PBKOBOACTBOTO Ha [JpyxecTBOTO ¢ orhem oueHka Ha
pe3ynTaTuTe OT ACHHOCTTA M B3E€MAHETO Ha pelleHHe 3a
PasnpeneseHNETO HA PECYPCH MO OTAENHH CEIMEHTH

HMameHenusita 3acsrar npysxectsa, kouto obuuaiino npoaasar
MUMOTH, MAalUMHH M CHOPBIKEHHUS, KOUTO TMpeaH ToBa ca OUM
OTAaBaHW 1NO0J HaemM Ha TPETH JHUA. Cwrnacno HOBHUTEC
M3UCKBAHWS,  TakMBa  4aKTWBM  cjleaBa Ja  Obaar
PEKNACH(HIIMPARM KATO MaTepualHM 3anacd 1o TAXHATA
MPEHOCHA CTOMHOCT KbM MOMEHTA, B KOHTO aKTHBUTE
fpecTaHar a ObAaT OTAABaHHM MO HAEM Ha TPETH JHLA.
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'EEJTE)I(I(I/I KbM OHHAHCOBHTE OTYETH
3a 200unama, npuxiousawa na 31 Oexemepu 2009

22.2. Cranpaptu m

passicHeHus,

npuioxenu or JlpymxecTBoro, Ge3 edekT BbLpXy

npejacraBeHara uNGoOpManus BbB (UHAHCOBHTE OTYETH (npoabmkenune)

Hsmenenus va MCC 19 Joxoou na

Haemu auya

Nzmenenne na MCC 20
Cuemosoono omuumane na
NPAGUMENCMBEHU OAPeHUS U
OnoeecmsAeanus Ha
npasUMeNCmEena NOMouy

H3menenne Ha MCC 23
(pesuzupan npes 2007) Pazxoou
1o 3aemu

HUzmenenue na MCC 32
Dunancosu uHcmpymenmu:
llpeocmassine

Mamenenne na MCC 38
Hemamepuannu axmueu

Hzmenenue Ha MCC 39
(I)uHancoeu uHcmpyMeHmu:
Hpu3Ha(>’aH€ Uu ()L[@HHGCIHG

Hsmenenus na MCC 27
Koncomuoupanu u unousudyannu
punancosu omyemu, MCC 28
Hueecmuyuu ¢ acoyuupanu
opyaicecmea n MCC 31 [Janose ¢
CHEMECHIHU NPEONPUAMUSL
(IpUnNoXKeHH nNpeam narara Ha
BIM3AHETO UM B CUNA)

MCC 40 UnsecTULMOHHY UMOTHU

OcHoBHaTa [IpoMgHa B cTaHaapTa € CBbp3aHa C OTYUTAHETO Ha
C(beKTa NpH NpOMsiHA Ha [LJ1aH, BOJE€LUa A0 HaMmalleHuhe Ha
AOXOOHUTE NpU HanmyCKaHe

Karo wact ot nogo6penusta na MCDO (2008), 6e U3BbLPLIEHA
npomiHa w B MCC 20, kosTro wu3MckBa ofnarata ot
M3NON3BAHETO Ha [IPABMTEACTBEH 3d€M MO [MO-HHUCBLK OT
Na3apHUs  JMXBEH MpoueHT Aa Obae oTdeTeHa  KATo
(uHaHcuHpaHxe.

C npomsHaTa B CTaHapTa ce eNMMMHHMpPA BBL3MOMKHOCTTA 3a
MPU3HABAHE HA BCHYKH PA3XOJIH MO 3a€MH KaTO TeKyLL pa3Xos,
a PpasxolMuTe 10 33a€MH BbB BPB3KA C MNPUAOOUBAHETO Ha
OTroBapslUMTE Ha YC/IOBUSTA aKTUBM CleABa A3 Obaar
KalUTaTH3UPAHH B CTOHHOCTTA HA aKTUBHTE.

PeBususta nHa MCC 32  npomens KpUTEpUUTE 32
knaciukaumata  Ha  (MHAHCOBMTE  WHCTPYMEHTH  Ha
ABAT/COOCTBEH  KaNWTal — MOCPEACTBOM  NpefOCTaBeHaTa
BB3MOKHOCT ornpenesieHu YNPaXKHAESMH thrHaHcoBU

MHCTPYMEHTH, KaKTO W WHCTPYMEHTH, KOMTO HanaraT Ha
NPCANPUATHETO  3aB/KEHHSITA 1a NPENOCTaBU Ha Jpyra
CTpaHa NpPONOPUMOHAJNIEH AN OT HETHUTE AaKTUBM Ha
NpEANnpUsATHETO  CcaMO  NpPM  JNUKBUMJaLMs, faa  Obaar
KNacH(UUMPaHH KATO MHCTPYMEHTH Ha COBCTBEHHUS KAaNWTal,
NpH YCNOBHE, Y€ Ca M3MbJIHEHW OMNPEACNICHUTE B CTaHAapTa
KPUTEPUH.

Cbraacuo MPpOMEHUTE B CTaHaapTa, NpearnpusiITHETO MOXKE na
NpHU3HABa AaKTUB BbB BpBb3Ka € HW3BbPLUEHH PEKIaMHU H
NPOMOILIMOHANIHH pa3xoau A0 MOMEHTaA, B KOHTO
MpeAnpUuaATHETO UMa MpaBo Ha AOCTBIT A0 38KYTNEHUTEC CTOKH
UK 10 MOMEHTA Ha NONy4aBaAHETO Ha ycnyrure.

C wm3menenusta wa MCC 39 pexsnacuduuMpaHeTO Ha
HEEPUBATHBHH (DMHAHCOBHM AKTUBH OT KATEropuuTe M0
CrpaBeIMBa CTOMHOCT B nevanbara winuv sarybara™ u ., Ha
pasrofioxkeHue 3a npoaaxda” ce paszpeliaBa caMO B MHOIO
OrPaHUYEHH CllyUau.

[lpunoxennero Ha usmenenusta va MCC 27, 28 u 31 we
AOBEAE 110 MPOMAHA B HAYMHA HA OTYMTAHE B Cily4auTe, NMpH
KOWTO B pe3ynrar Ha komOunauus, pyxectBoTo npupobusa
MIH  ryOM  KOHTPONM BBbPXY NPEANPUATHETO OOEKT Ha
KOMOMWHaLMATA

C npomsnara va MCC 40 B of6xsata Ha craHaapra ce
BKJIIOYBAT M MHBECTHUMOHHWTE WMOTH B Mpouec Ha
M3rpakaade
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BEJEKKH KbM OHHAHCOBHTE OTHETH
3a 200unama, npuritioueawia na 31 oexemepu 2009

2.2.3.

I/Isaaueml CTAHJAAPTH M PA3ACHCHHH, KOUTO BCE OLUE HE Ca NPAIOKEHHA

Hpomenu ¢ MC®DO u pazacuenun, npuemu om CMCC u KPMC®O u 0dobpenu om Komucuama
KbM 0Qmama Ha (puHANCcogUme omuemu, Ho 8AU3AULU 6 CUNA 3A 200 UHIHU NEPUOOU 3AROUBAUIU HA

wiu caeo 1 rwau 2009 200una.

CTaHﬂapT HJIN pa3dsiCHCHHE, NaTa HA BJIH3aHE
B cUJxa

MC®O 1 (Pepusupah), B cuila 3a FrOAULIHU
NEepPUO/IH, 3aNoUBallikd Ha uiun cael | ronu 2009
roavHa

MN3meHenue na MCC 39, B cuna 3a roamuHu
MEpUO/IH, 3aNoYBAaLLM Ha UK cied | 1oau 2009
rOAUHA

[Moao6penns Ha MCDO 2008 u 2009,
NPHAOKHUMH 32 FOAMLIHU MEPHOAM, 3aMOHBALLN
Ha uiau cnen | wnu 2009 roaguna

KPMC®O 17, B cuna 3a roAHILHA NEPUOIH,
3anoysailu Ha unu cnen 1 wau 2009 roauna

KPMC®O 18, B crina 3a NpexBbpisHUs,
nofiyyeru Ha uau cien | ronu 2009 roguna

Hme Ha cTanAapTa HIM PassiCHEHHETO

[lpunarane 3a mbpBK MBT Ha MexayHapOAHUTE
cTaHnapTH 3a GMHAHCOBO OTHUTAHE

®unaHcosn  uHcTpymenTtu: [lpusnasane
OLIEHsIBaHE
3acarar NOSCHEHUATA, NpeACTaBSHETO,

MPU3HABAHETO MJIM MPUHLMIIMTE HA OLIEHABAHE,
uznoxenn 8 MCOO 2, 5 u MCC 38

Paznpenenenue Ha
cobcTBEHUUMTE

HEenapuyHd akTHBU Ha

anXBLpﬂHHC Ha aKTUBH OT KITMCHTH

@OuHaHcosu otueTH kbM 31 aekemspn 2009 roauna
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bEJIEXKKH KbM OHHAHCOBHTE OTYETH
3a 200unama, npuriioueaiya na 31 oexemepu 2009

2.2.3. H3pnanenm cTAHAAPTH M PA3SICHEHMsl, KOMTO BCE OlLE He ¢a NPHJIOAKEHH (NPOIbJIKEHHE)

Hpomenu ¢ MCPO u pasacuenus, npuemu om CMCC u KPMC®DO, no 1eodobpenu om
Komucuama xom damama na ghunancogume omuemu.

CTaHﬂapT HJIH pa3siCHCHME, N1aTA HA BJIM3aHe
B CHJa

Hamenenue na MCOO 1, B cuia 3a roauiudu
MEPUOH, 3aNOUBALUMA HA UM ciel | sHyapu
2010 roamnna

Mamenenne na MC®O 2, B cuna 3a roauiiHu
NEPUO/H, 3ar0O4BaILM HA UK ciiell | sHyapu
2010 roguHa

MC®O 9, B cuna 3a roauHKA NEpUOAH,
3anoyeally Ha uau caeg 1 asuyapu 2013 ronuHa

MCC 24 (PeBu3upan), B cuia 3a rOAMWLHA
MEPHOH, 3amo4BaLUM Ha UK cned | aHyapu
2011 ropmnua

Hsmenenune Ha MCC 32, B cuna 3a roguiuHu
NEPUOAH, 3aMo4BaluM Ha U crel | despyapu
2010 roguna

[ono6perive na MCPO 2009

H3amenenue na KPMC®O 14, B cuna 3a
FOJIMWHH NEPUOIM, 3aNOUYBALLM HA WU clie |
aHyapu 2011 roauna

KPMC®O 19, B cuna 3a roguunu nepuonu,
3ano4ysawu Ha unu cien | wau 2010 roquHa

HNme na CTraHaapTa ujm pa3siCHEHHETO

[lpunarane 3a mepeu nbT Ha MesxayHapoaHuTe
CTaHAaPTH 3a GPUHAHCOBO OTYMTAHE

[Inawade Ha 6a3zaTa Ha aKU UK

DuHaHcOBYU HHCTPYMEHTH

OnosecTsiBaHe Ha CBbpP3aHH JuLa

DUHAHCOBH HHCTPYMEHTH: NPEACTABAHE

Haii-paHHaTa nara Ha Biau3zaHe B cuna e | sHyapm
2009 roavna

Tasan na akTuB MO nnaH ¢ geduHUpaHU 10XOAH,
M3MCKBaHHUS 38 MUHHUMAJIHO (DHHAHCHpaHe

[loracsapane Ha ¢HHAHCOBM 3ambhkeHus upes
KanutanoBU WMHCTPYMEHTH

[ToseueTo ot CTAHAAPTHUTE M pPa3ICHEHUATA, NMOCOYEHH MO-rope HE Ca HNPUJICKUMH 3a AeHHOCTTAa Ha
Ilpy)KeCTBOTO, Nnopaar KOCTO HAMa Na OKa»KaT BJIMIHUE BbpXY (I)HH&HCOBHTC OTYECTH.

DuHancosyn otyetn kbM 31 nekemspu 2009 roanna
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BE/TEJKKH KbM ®HHAHCOBHTE OTYETH
3a 200unama, npurniougawya na 31 dexemepu 2009

2.3. QYHKUHOHAJIHA BANYTA H BAJYTA HA NPEACTABSHE HA duHAHCOBUTE OTUETH

@yHKUMOHANTHA BaJlyTa € BanyTaTa Ha OCHOBHATA MKOHOMHYECKa cpena, B KOATO €QHO JIPY»KECTBO
(YHKLMOHHPa M B KOSITO IABHO CE reHepupar u U3pa3XOABaT MApU4HUTE CpeiacTBa. Ts orpasspa
OCHOBHMTE C/C/IKH, CEOMTHS M yCIOBMS, 3HAYUMH 32 NPEATNPUATHETO.

JIpy’KECTBOTO BOAM CHETOBOACTBO M ChHCTABSA (GMHAHCOBUTE CM OTHETH B HALMOHAMHATA BayTa Ha
Peny6anka buarapus - Gbarapcku nes, Bb3npuer ot Hpy»ecTBOTO KaTto hyHKUMOHANHA BanyTa.

Hacrosumre dhunatcosn oTuetu ca usrortsenu B xunsam jiepa.
2.4. CueroBoaHHM NPEANOI0KEHHS H IPUOIHZATENHH CHETOBOHY ONEHKH

ITpunoxennero Ha MC®O wusmckBa OT PbKOBOACTBOTO na HanpaBH HSAKOWU CUETOBOJHH
MPEANONOIKEHHS W NPUONHIUTEIHN CUETOBOIHM OLIGHKH NP M3TOTBAHE Ha (PHHAHCOBUTE OTYETH, ¢
Lest OMpeAensHe CTOHHOCTTA Ha HSKOW aKTHBH, NACMBHM, OPUXOAM M pasxoad. Te ce M3BBPILBAT BbH3
OCHOBA Ha Hak-p00paTa npeuetka Ha PhKOBOACTBOTO, Ga3UpaHa Ha UCTOPUMECKHS OMUT M AHAM3 Ha
BCHHKM (DAKTOPM, OKA3BALUM BIIMSAHME NPU JAJACHHTE OGCTOSTENCTBA KbM [aTaTa Ha M3rOTBSHE Ha
¢uHancoBUTE OTUETH. JISHCTBUTENHUTE pe3ynTaTH 6UXa MOFH aa ce pa3nv4aBat OT NPEeJACTABEHUTE B
HacTOAINTE (PUHAHCOBH OTHETH.

3. JepHHAuMA H ONEHKA HA eJIeMEHTHTE HA OTYeTA 32 GHHAHCOBOTO CHLCTOSIHHE M OTYETA
32 BCeOOXBATHHSA A0X0Q

3.1. Mauwunn, ChLopbKEHHSI 1 HeMATEPHANHH AKTHBH

MallH1TE, ChOPBKEHHSTA U HEMATEPHATHI aKTHBH Ce MPU3HABAT KATO MbPBOHAYAIHO CE OLICHSBAT
Mo LUeHa Ha NpuAOOMBaHe, KOATO BKIKOYBA MOKYNHATA LEHA, MUTA M HEBB3CTAHOBHMHU NaHbLUM, KAKTO
M BCHYKH NpEKH pasxofd 3a MPUBEXKIAHETO HA AKTHBA B PaBOTHO CLCTOSHHME M HAa MSCTOTO 34
npeaBnacHaTa My OoT PbkoBoacTsoTo ynorpeba. Cles MbpBOHAYANHOTO UM NpU3HaBaHE MaLLUHMWTE,
CLOPBKEHHATA U HEMATCPHANHHTE aKTHBH C€ OTYMTAT M0 LiEHA Ha NPUAOGHBaHe HamaleHa ¢ pa3mepa
Ha HaYUC/IeHaTa aMOPTH3aLMs K EBEHTYaNlHU 3aryOn oT 06e3leHKH (BHXK Cbuio Genexka 3.2).

Korato B Mawunute u CBhOPBXKECHHUATA C€ CbABbPKAT CHUIECTBEHH KOMIIOHEHTU C pasjiniHa
NPOAB/IPKUTENHOCT Ha NOJIE3CH KMBOT, TE3H KOMITIOHCHTH CE€ OTUMTAT KATO CAMOCTOATE/IHH AKTUBMU.

[Tocnensain paszxoam, BKAIOUMTENHO H3BBPINEHH 334 3aMAHA Ha KOMITOHEHT OT AaKTHBa, ce
KanuTaJu3nWpaT B CTOHHOCTTA Ha AaKTHBA, CAMO aKO OTrOBApAT HAa KPUTEpPUUTE 3a NpH3HABaHE Ha
MalWHHUTE U CHOPBLKEHHATA. [IpeHocHaTa CTOHHOCT HA 3aMEHCHUTE KOMIOHEHTH Ce OTIHCBA OT
CTOHHOCTTA Ha aKTHBA B CHOTBETCTBHE C W3McKBaHuATa Ha MCC 16 HMvomu, mawunu u CHOPBIICECHUSL.
Bewnuku npyru nocnensatum pasxonu ce npusnasar TEKYLIO B rOMHATA, NPE3 KOATO Ca HAMNPABEHH.

AMOpTU3aUMUTE CE HAYUCASIBAT Ha 6a3a Ha orpeaeneHns NoJe3eH XUBOT KAaTO MOCAEA0BATENHO ce
npunara JUHEHHUAT METOA. AMOpPTH3aLMATa ce OTpassBa B nedvandara unu 3aryGata 3a TEKYLIHS
nepuo.
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BEJIE2KKH KbM ®HHAHCOBHUTE OTYETH
3a 2oounama, npurinougawia na 31 dexemepu 2009

3.1.  Mamunu, CbOPHLKEHHS U HEMATEPHAANM AKTHBH (MPOAbJKEHHE)

Oﬂpe}_‘leﬂeHl/lﬂT MOJE3CH »KHBOT Ha aKTUBHUTE €, KAKTO Cle/IBRa;

Ilouiesen skuBOT 2009 roguuaa 2008 ronuna
MalunHM U ChOPBIKEHNA 2-5 roauHu 2-5 roauyu
AbarorpaliHu HeMaTepHaHU aKTHBH 2-5 roauHu 4-5 roguHu

Hauuncnssanero Ha amopTHaumsTa 3anouBa OT HAuYalOTO Ha MEceLa, CleaBall Meceua, B KOWTO
AKTHBBT € HAUYCH 3a ynorpeba u ce NpeKpaTaBa Ha Mo-paHHaTa OT JaTaTa Ha KJAacMDUUUPAHETO My
KaTo AbpikaH 3a npoaaxba B cvoreTcTere ¢ MCDO 5 Hemexywyu akmusu, dvpocanu 3a npodaicta
U nPeyCmMAanoGeHu OeUHOCMY WV JataTa Ha OTITHCBAHETO MY.

He ce Hauucnssar aMOpTH3alluM Ha 3€MHTE, aKTUBHUTE B IMpoLEC Ha U3rpaxxaaHe W HambNHO
AMOPTH3UPAHUTEC aKTHBH.

3.2. OGe3nenka HA MAUIHHH, CbOPBHKEHUHA H HEMATCPHAJIHH AKTUBH

KeM Kkpasi Ha BCeku OTYeTeH nepuoa PhLkoBOACTBOTO Ha JIpymecTBOTO NpaBH MpeueHKa Aaiu
CHLIECTBYBAT MHIMKAUMHK 3a OO€3UeHKAa Ha WMOTHTE, MALUMHUTE, ChOPBHNKEHUATA, HEMATEPUANHUTE
aKTHBU M WHBECTHLMOHHHUTE UMOTH. B ciiyuaid, 4e ce ycTaHOBH, Ue TaKMBa MHAMKALMU ChLIECTBYBAT,
Ce M3rOTBA NPUOJIM3MTENHA OLIEHKA HA Bb3CTAHOBUMATA CTOMHOCT Ha CbOTBETHHUS akTHB. Korato He e
BL3MOXKHO /la CE€ M3YMCIIM BH3CTAHOBUMATA CTOMHOCT Ha OTAEC/HMS akTHB, J{py»KecTBOTO onpenens
BB3CTAHOBMMATA CTOMHOCT Ha eJMHMLATA, reHepupalla Mapu4YHM NOTOUM, KbM KOSTO AKTHBLT
NPHHAATICIKH.

Bw3cranoBumara cTOHHOCT € 110-BUCOKATA CyMa OT CnpaBe/iMBaTa CTOHHOCT, HAMAJIEHa C Pa3XOHTe
Mo npoaaxxda Ha JajeH aKTHB W CTOHHOCTTAa My B ynoTtpeba. KoraTo Bb3cTaHOBMMATAa CTOHHOCT Ha
JlANCH aKTHB (MM Ha OOEKT, reHepupall MapHYHH NOCTBILUICHHMS) € MO-HUCKA OT MPEHOCHATa My
CTOMHOCT, MOC/CAHATA CE€ HamalsBa [0 pa3mMepa Ha Bb3CTAHOBMMATa CTOHHOCT. 3arybara oT
obe3ueHka ce NpU3HABa BeAHAra Karo pasxoa B neuanbara unu 3ary6ara, OCBEH aKO aKTHBBLT ce
OTYHTA 0O MNpEOLEHEHa CTOWHOCT. B To3u cnyvail 3arybara or ofe3sueHka ce oTpa3siBa Karto
HAMaJICHUE Ha NPEOLIEHBHUHHS Pe3epB.

B cnywaii Ha Bb3cTaHOBsABaHe Ha 3aryGaTa oT 06e3lleHKa, MPEHOCHATA CTOHHOCT HA AKTHBA (vnu Ha
oDeKTa, reHepUpall MapuU4HKW NOCTBILIEHHs) Ce YBENMYaBa N0 MNPOMEHEHATa MY Bb3CTAHOBHMMA
crornHocT. ToBa ysenuuenve He Moxe Aa JOBe/€ 10 NPEHOCHA CTOMHOCT NO-BHCOKA OT fpeHocHara
CTOHHOCT, KOATO OM Ouia onpejeneHa MpH MOJIOKEHHE, Y€ B MPEAXOJHH nepuoaM He e Ouna
npusHaeaHa 3aryfa ot obe3ueHKa 3a 1aJeHus aKTHB. Bb3cTaHOBABAHETO HA 3aryba ot obesleHka ce
MPpU3HABA BEHAra KaTo Npuxo B nevyanbdara wiu 3arybara

Dunancosu otuety kbM 31 nexemepu 2009 roauna 28



(PUHAHCOB MHCTPYMEHT € BCEKH JOrOBOP, KOHTO MOpa1a eAHOBPEMEHHO KAKTO (PMHAHCOB AKTHB B
CAHO NPEANPUATHE, Taka M (PMHAHCOB NMACHB WM MHCTPYMEHT Ha COGCTBEHMS KanuUTal B Apyro
NpeanpusaTUe.

DUHAHCOBUTE aKTHBH U MACHUBU Ce NpU3HABAT B OTHETA 32 (DUHAHCOBOTO CHCTOSHHE, KOTATO M CAMO
korato [Ipy:kecTBOTO cTaHe CTpaHa 1o JOroBOPHMTE YCNOBUA HA UHCTpyMeHTa. DUHAHCOBUTE AKTUBH
C€ OTNHMCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSHUE, CNel KAaTO JIOrOBOPHHTE Mpasa 3a Nojay4aBaHeTo
Ha NAapU4HM TIOTOLM Ca WU3TEKJIM WJIM aKTUBMTE Ca [PEXBBPACHH M TpaHCchepbT UM OTrosaps Ha
HM3UCKBAHUWATA 3a OTIIMCBAHE, CbrjlacHo u3ucksanusta Ha MCC 39 Quuancosu UHCIPYMEHMU!
npusnaeane u oyenasane. OUHAHCOBHTE MACHBM CE OTIIHUCBAT OT OTYETA 34 (PHHaHCOBOTO CBLCTOSIHUE,
KOraTto W CamO KOrato ca MoraceHu — T.€. 3ab/DKEHHETO, ONpeleseHo B JOroBopa € oTnagHao,
AHYJIUPAHO UM CPOKBT MY € U3TEKDBI.

[Ipn nbpBOHAUANHOTO MM NpU3HABaHE DHHAHCOBMTE aKTHUBM (nacuBM) ce OLEHABAT NO CrpaBeInBA
CTOHHOCT M BCHYKM Pa3XOM NO CAENKATa, B PE3yJITAT HA KOSATO Bb3HUKBAT (hUHAHCOBUTE aKTHBY
(nacusu), ¢ U3KIOUCHUE Ha (DMHAHCOBUTE AKTHBH (DacuBM), OTUMTAHK NO CNpaBeATUBA CTOHHOCT B
nevanbara uau 3arybara.

3a uenuTe Ha NOcneABallOTO OoueHsBaHe, B CbOTBETCTBUE C HM3HUCcKBaHUATA HA MCC 39 Punancosu
uncmpymenmu. npusHaeane u oyeusgane, JIpyxKecTBOTO Kiacubuunpa (GUHAHCOBHUTE AKTHBH M
MAaCHBW B CICNHUTC KATErOpHHU: MPENOCTABEHH KPEAMTH M B3e€MaHHMs W (DMHAHCOBM [ACHBH [10
amopTusupaHa croiHocT. KnacubuuupaneTo B choTBeTHaTa KaTeropusi 3aBuUCH OT UEaTa MU
CPOMHOCTTA, € KOATO € CKIIOUEH ChOTBETHMS A0r0BOP. JIpyKECTBOTO HE NpUaara Tasu Knacuguxauus
Ha aKTHBWTC W NACHBHUTE 32 LICJWTE HA MPEACTABSHETO UM B OTYETA 3a (PUHAHCOBOTO CHCTOAHHE.
Hngpopmaums 3a cboTseTHHTE KaTEropHu hUHAHCOBH UHCTPYMEHTH € BrJItoueHa B Genexcka 17.

3.3.1. IlpenocraBend KpeaHTH H B3eMAHHS

[penocraBennte KpeauTw n B3emanuaTa ca HenepHBATHBHM (MHAHCOBU aKTUBH C (UKCMPaHW WU
ONpPCAC/IUMHU  CPOKOBE 3a ypexlaHE, KOUTO He Ce KOTMpAaT Ha aKTHBEH nasap. B oruera 3a
(MHAHCOBOTO ChCTOSHME Ha JIPY)KECTBOTO AKTMBHTE OT Tasu KaTeropus ca ApeACTaBEHH KATO
B3EMAHUS 110 IMXBEHH 32€MH W ICTIO3UTH, THPIOBCKU U IPYTH B3eMaHUA M NAPUUHU CPEICTBA.

Bsemanun no nuxeenu saemu u denozumu, mupzoscku u opyzu 83emanus

Cnea mbpBOHAYANHOTO MM NPU3HABAHE THPrOBCKUTE B3IEMAHHA M B3CMAHMATA 110 JHXBEHH 3a6MH U
ACTIOSNTH CC OLCHABAT NO aMOPTM3MpaHa CTOHHOCT, M3uMcieHa Ha Gasa meToja Ha edeKTHBHUS
JIAXBCH MPOLICHT, 1 HaMalleHa ¢ eBeHTyasiHaTa 3aryba ot obesuenka. KpaTkocpouHure Biemanus ne
CC amopThsupat. 3arybata OT obe3leHka ce HaudcisBa B chyuaid, ue CBILECTBYBAT ODEKTHBHHU
/0KA3ATE/ICTBA KATO HANPUMEP 3HAYMTENHM (DMHAHCOBH 3ATPYAHEHWs HA JUTHKHUKA, BEPOSTHOCT
ATBHIKHUKBT N1 M3MAaAHE B TMKBUAALIMSA M APYTH (BHK ChLIO Oenexka 3.2).

Hapuunu cpeocmea

napHHHHTe CPEACTBA 3a UEJHTE HA CHbCTABIHETO HA OTYETa 3a NMapUYHUTE NOTOUM ca NTapuvyHUTE
cpencrsa B Opod v Mo GaHKOBK CMETKH.
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3.3.2. Obfe3nenka Ha PHHAHCOBH AKTHBH

KoM kpas nHa oTueTHus nepuos PbkoBoacTBoTO Ha [pyKecTBOTO NpaBu npeleHKa Jaiv ChUleCTByBaT
OBGEKTUBHM MWHAMKALMK 3a o0e3leHKa Ha BCHUUKM (PUHAHCOBUTE AKTUBM C M3KJIKOUEHME Ha
(MHAHCOBUTE AKTWUBM OTUMTAHU MO CNPaBEIMBA CTOWHOCT B nedanbarta uam 3ary6ata. OUHAHCOB
aKTUB Ce cuuTa 3a 00e3LEeHEeH caMo TOraBa, KOraTO CbUIECTBYBAT OOEKTHBHM JOKA34ATENCTBA, YE B
pe3ynTaT Ha €OHO MWNIKW roBede CBOMTHA, HACTBNMJM CIEA MbPBOHAYATHOTO MY NPU3HABAHE,
OYAKBAHWUTE MAPMYHU NOTOLM Ca HAMAJIENH.

[Ipu ycTaHOBABAaHE HANMYKETO HA TAKMBA NPHU3HALM 332 aKTHUBMTE OTUMTAHM MO LIeHa Ha NpHao0UBaHe,
3arybarta oT ofe3leHKa ce onpejellss KaTO pasfivka MeXy MPEeHOCHAaTa CTOMHOCT M ceraluHaTa
CTOMHOCT Ha OYaKBaHMTE OBACLIM MAPUYHH TMOTOLM, JUCKOHTHPAHHW € TEKYLUMS Na3apeH JIMXBeH
NPOLIEHT 3a CXO/HH aKTUBH.

3.3.3. @uHaHCOBH MACUBH N0 AMOPTH3HPAHA CTOHHOCT

Cnen NbPBOHAYAIHOTO WM TIpU3HABAHE ﬂpy)KGCTBOTO OLEHABA BCHYKH Cbl/lHaHCOBH nacuBu 110
amopTu3dpaHa CTOMHOCT ¢ H3KIIOUEHUE Ha: q)HHaHCOBHTe NacMBH, OTHHUTAHWU [0 Crnpaseaivea
CTOHMHOCT B nedajbara unu 3ary63’ra; q)HHaHCOBl/ITe AacCuBH, Bb3HUKHAJIHW, KOraTO MPEXBBPAIHETO HaA
dKTHB HE OTroBaps Ha yCJIOBHATaA 3a OTNHUCBAHE; JOrOBOpH 3a cbuHchosa rapaHyus, aHraxKuMeHTH 3a
ApeaocCTaBaHE Ha KpPCAWUT C JIMXBEH TMPOUEHT, NO-HUCHBK OT Na3zapHus. B ortuera 3a q)HHaHCOBOTO
CbCTOSAHHUE HA Ilpy)KeCTBOTO TC3H NACHBH Ca NPCACTABEHHU KATO ThPrOBCKHU W APYTH 3aABJIXKECHUS.

Topzoecku u Opyzu 3a0v/1iceHUA

TbproBckHTe M ApYrd 3aJbIDKEHUs BB3HHUKBAT B PE3YJTAT Ha MOMYYEHU CTOKM WM YCIYrH.
KpaTkocpouHuTe 3aibizkeHus He Ce aMOPTH3UPAT.

3.3.4. OcHoBeH kKanuraj

OcHoBHuAT kanuTan Ha JIpy:KecTBOTO € MpeAcTaBeH M0 WCTOpHYEecKa LeHa B JEHd Ha
PErHCTPUPAHETO MY.

3.4. Hanbk BEpPXY A0X0aa
JaHbkbT BHPXY 0X0AA BKIIKOUBA TEKYLLUMS JaHbK BbpXY nevanfara u OTCPOUYEHHTE JaHbLM.

Texywmar nanbk ce onpeaens 8b3 oCHOBa Ha ofslaraeMara (JaHbuHa) neyanba 3a Nepuosa KaTto ce
npunara epeKTUBHATA JaHbYHA CTaBKa CbIJIACHO [JAHBYHOTO 3aKOHOAATENCTBO KbM JAaTaTa Ha
(rHancoBuTe OTueTH. OTCPOYEHHUTE AAHDBLIM €A CYMUTE Ha ABKUMUTE (BB3CTAHOBUMM) NaHbLM
BbpXy nedanbara 3a ObAELUM NEPHOAM MO OTHOLWEHHE Ha obaaraemure (MpUcnanall ce) BpeMeHHH
pasnuku. BpeMeHHWTE pasiuky ca pasMKHUTE MEXAY NPEeHOCHATa CTOWHOCT Ha €OWH aKTHB WM
MacMB W HEroBaTa JaHb4iHa OCHOBA. OTCPOYEHHMTE AaHbLM BbPXY nedanbara ce M3YMC/ISBAT upes
npuiaraHeTo Ha OanaHcoBus nacueH Merod. OTCpoveHHTE JaHBUHM MACMBHM CE W3UMCIABAT 3a
BCHYKM OOJlaraeMM BPEMEHHHW PAa3NIMKH, JOKATO OTCPOUCHHTE JaHbYHH AKTHBH 3a MPUCNANALIMTE Ce
BPEMCHHM Pa3JIUKH CE MPU3HABAT, CAMO aKO UMa BEPOSTHOCT 3a TAXHOTO 00PaTHO MPOABNEHHE W AKO
Hpyx)ecTBOTO wHie € B CbeTOAHUE B ObJeLUe Aa reHepupa J0CTaTbUYHO fevanba, OT KOATO Te Aa MOraT
na 6baar npucnagHaTm.
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3.4. JaHbK BBPXY A0X0Aa (NPOABJLKEHUE)

OTtcpoueHuTe JaHBYHU aKTHBM U MACUBH CE U3UUCMSBAT KATO ce Mpuiara rnpeanojaraemMara AaHbuHa
CTaBka 3a Nepuoja, B KOWTO Te lIe ce pealu3upar WM Moracsir, CbriacHo HHPOpMaUUATa, C KOATO
JpyecTBOTO pasnosara KbM MOMEHTa Ha ChCTaBsiHE HAa (PUHAHCOBUTE OTHUETH. OTCPOUYEHHMTE AAHBLH
ce npu3Hamart B neuyandara uau 3arybarta, OCBEH B CllyyauTe, KOraTo Bb3HUKBAT BbB BPb3Ka onepauus
UKW cbOMTHE, KOETO € MPU3HATO, B ChIUMS HJIM APYr MEepUoA, U3BbH neuyandaTta unu 3arydara B apyr
BCEOOXBATEH NOXOA WM JMPEKTHO B coOCTBEH kamuTan. B To3u cinydal ¥ OTCPOUEHHMST JaHbK ce
NocouBa JAMPEKTHO 3a CMETKa Ha JApYyr BceoOXBaTeH NOXOX UM cOoOCTBEH Kanutan, 6e3 Aa HaMupa
oTpaxkeHHe B neyanbara uau 3arybara.

OTrcpoyeHUTe NaHbYHU AKTUBM Y NMACHBM CE€ MPEACTABAT HETHO, aKO MOAJSKAT HA €AMHEH PEXUM Ha
obnarane.

CroraacHo aeiicreaworo 3a 2009 u 2008 roavHa gaHbYHO 3aKOHOAATENCTBO, JaHbUHATA CTaBKa,
KOSTO Ce Npuara rnpu H34UucisBaHe Ha JaHbUHUTE 3aabibkeHus Ha [pyxectsoro e 10%. [lpu
U34YCIICHUETO HA OTCPOUCHUTE AaHBYHM AKTHBM U nacueu kbM 31 aexemBpu 2009 u 2008 roamHa e
M3noJ3BaHa gaHbyHa crapka 10%.

3.5. IIpu3HaBaHe HA NPHXOAHM H Pa3XOIH
3.5.1.  IHpuxoou om npooayictba Ha yeayzu u Opyzu npuxoou

anXO[IHTC U pa3xoauTe C€ HavyucndaBar B MOMECHTA Ha TIAXHOTO BB3HUKBAHE, HE3ABHUCUMO OT
MOMEHTA Ha NapUYHUTC MNMOCTBIUVIECHHS W NMJallaHHA. OT4YMUTaHETO UM CE W3BBLPLIBA NPU Clla3BaHE Ha
W3UCKBAHETO 3a NPpUYKUHHA U CTOMHOCTHA BPb3Ka MEXKAY TAX.

[lpuxoaure ce oueHsBAT MO CHpaBefuMBaTa CTOMHOCT HAa TMOJYYEHOTO WM [OAJNEXKALLOTO Ha
NoJyHaBaHe Bb3HArPAXKACHHE, HAMANEHO ChC CYMaTa Ha BCUHYKU NPEAOCTABEHH OTCTBIIKM U BKIHOUBAT
OpyTHUTE MOTOLUM OT WKOHOMHHECKH MO0JI3H MOMYYEeHH OT U AbxuMu Ha [pyxecrsoro. Cymure,
cHOpPaHW OT MMETO Ha TPETH CTPaHM, KaTo AaHbLM BbPXY NpoAaOHUTE, KAKbBTO € JaHBKBT BbpXY
nobaBeHaTa CTOMHOCT, C€ M3KIIOUBAT OT MPUXOANTE.

Korato peE3YyNTATLT OT CACJIKaTta 3a MNpeaoCTaBgHE Ha ycjayra MOXeE /Ja 61)[16 HagCKAHO OLCHCH,
NpUXOALT C€ MpU3HaBa B 3aBUCUMOCT OT €Tana Ha 3aBbpLEHOCT Ha CAeIKaTa KbM Kpast Ha OTHCTHHA
Nnepuoa. B Cly4auTe, KOraTo pe3yjitaTbT HE MOXKE 1A Obae HaeXKAHO OUCHEH, NPUXOABT C€ NpU3HaBa
CaMO A0TOJNKOBA, NOKOJIKOTO HallpaBEHUTE pasxoaHn Ca Bb3CTAHOBUMHU.

[TeuanGara (3arybara) or npojaxbara Ha MMOTH, MallMHHM, CBOPBXKEHHA, obopynBaHe, u
HeMaTepHalH1 aKTHBH €€ MPEACTABs KaTo APYrH NPUMXoAM (pa3xonu).
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3.5.2.  @unancosu npuxoou u pazxoou

Pazxoaurte mno 3a€MHU, KOUTO MOrar npsxko Jaa c€ oTHeEcar KbM aKTUB, 3a KOWUTO npouecn»T Ha
ﬂpH}JO6HBaH€, CTPOUTCICTBO WJIM TIPOU3BOACTBO, MNpeAu Ja CTaHE€ I'OTOB 3a MNpeiaBHXKAaHaTa MYy
yn0Tpe6a W1 npoaa>K6a, HENPECMCHHO OTHEMa 3Ha4uTEJCH nNepyuon OT Bpeme, cjieaBa [Ja ce
Karnuraau3apar KaTo 4acT OT CTOUHOCTTA Ha TO3H aKkTHB. Bcuukn ocraHanu Cbl/lHaHCOBH npuxoau u
pa3zxoaud c¢€ oTpassaBar B nedanbara wuau 3ary6aTa 3a BCHUYKKH HWHCTPYMEHTH, OUCHABAHU 110
aMopTU3Hpana CTOHHOCT HpPE3 U3NOJ3BaHE METO1a HAa ereKTl/lBHl/lﬂ JIMXBEH MPOUCHT.

MeToabT Ha e(eKTHBHUA JUXBEH MPOLEHT € METOM 3a M3YUC/IeHUE HA aMOPTHU3UPaHAaTa CTOMHOCT Ha
eNMH (MHAHCOB AKTMB WJIM TaCHB W 33 pasnpelesieHHe Ha NPUXOAa OT WM pa3Xxoja 3a JMXBHU Tpe3
CHOTBETHUS NepruoA. EQEKTURHUAT TUXBEH MPOLCHT € TO3M, NPH KOKMTO Ce& AUCKOHTUPAT OYaKBAHUTE
Obaewy napMyHM IJallaHus WK NOCTBINEHUS MO BpPeMe HA JKUBOTA HA (PUHAHCOBMS MHCTPYMEHT,
WKW NPU ONPEAENiEHH CyHau 3a NO-KpPaThK NEePHO/, KbM HETHATa IPEHOCHA CTOMHOCT Ha (PUHAHCOBMA
aKTUB MM nacuB. Ilpy W34YMC/ieHHeTO HAa €(eKTHUBHHUS JMXBEH MPOLEHT JIpy»KECTBOTO NpeLeHsBa
NapUYHUTE MOTOLM, KaTO B3eMa MpEeIBHA BCHYKM JOTMOBOPHHM YCIOBMS Ha (PMHAHCOBUS MHCTPYMEHT,
HO Oe3 Aa BKJIIOYBA NMOTEHUMAIHU ObJeiM KpeaAUTHH 3arybu ot obe3ueHka. MauucieHdero Bkioura
TaKCH, TPAH3AKLUMOHHH Pa3xo[H, NPEMUM UK OTCTBIKH, MIATEHH WM MOJYUYEHH MEXKIY CTPAaHMTE Ha
JOrOBOPA, KOMTO Ca Hepaz/eHa 4acT OT eHEKTUBHUS JTUXBEH MPOLCHT.

4. Hpuxoau or npoaaxdu

[TpuxoauTe ot npoaaxda 3a 2009 roawna B pazmep Ha 36 xun. JiB. ca GopMUpaHH OT MpPeAOCTaBEHH
yCJAyrH No AOrOBOp 3a yNpaBieHWe Ha Napu4HW MOTOUM CbC CBbp3aHo nuue. Ilpuxoaure or
npoaaxba 3a 2008 roauna B pasmep Ha 200 xun. nB., ca peanM3upaHid OT NPEAOCTABEHH MOA Haem
[TOC TepmuHany Ha cBbp3aHo nuLe (BHXK CbLo Oenexka 18).

5. Pa3zxoau 3a BLHIIHH YCIyry
31 nekemBpH 31 nekemBpH
2009 2008
XHJL. JIB. XHJL JIB.
KoHcyatauum v oauT 21 38
Haemu 1 8
Takcu n apyru ! 2
N 48

6. Paszxoau 3a mepconana

31 pexkemBpu 31 nexkemBpu
2009 2008
XHJL. JB. XHJ1. JIB.
Bb3HarpaxneHnus 57 92
CouranHH OCHIypOBKH 2 6
59 98
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7. Pasxonu 3a o6e3uenka

Kbm 31 nexemepu 2009 roamna PwbkoBoacTBoTO Ha Hpy*ecTBOTO € M3BLPIIMAO nperien 3a
CbILECTBYBAHETO Ha ODEKTMBHHU NOKA3aTENCTBA 33 00E3LEeHKA Ha npuTexaBaHuTe GUHAHCOBY AKTHUBH.
Beneacteue Ha npernena JpyskecTBOTO € 06€3LEHHIO HAMBIHO B3EMAHE OT CBBLP3aHO JIMLE B pasMep

Ha 155 xun. ne.

BsemanusTa or cebp3aHu nuua ca onosectenu B 6enexka 18,

8. Jpyru pazxoau

Henpusnar nawbk no6asena cToitHocT
bpak Ha akTuBM

Hpyru

9. PHUHAHCOBH HPHXOAU U PAIXOAM

Dunancoeu npuxoou

JInXBW MO NpefoCTaBEHH 3aEMH U AENO3UTH
Hpyru npuxoau ot nuxsu

Dunancoeu paixodu
JIMXBH M0 NONYYEHH THProOBCKM 3a€MU

banKkoBm TakCH, KOMMCHOHHM 1 APYTi (PMHAHCOBM Pa3XO/M

duHaHcOBH NPpHXOJM , HCTHO

10. Jaubwuno obnarane

31 gexemBpu

31 pexemBpu

2009 2008
XHJ1. 8, XHJ. JIB.
5 1

- 1

2 -

7 2

31 nexemepu

31 pexemBpH

2009 2008
XHJ1. B, XHJ1. IB.
99 21

I 1

100 22

- 3)

Q) ()

(1) (4)

99 18

Pa3XO,[1’bT 3a NaHBbK NPU3HaT B neyanbara WM 3ary6aTa BKJIIOYBaA CyMara Ha TEKYLLMUTE pa3xoau 3a
AdHBUH BBPXY neyanbara u OTCPOYEHUTE pa3xoau 3a [AaHbLH BBbPXY neyanbaTta CnbriacHo

nzucksanusta Ha MCC 12 JJanvyu ewpxy doxooa.

OTCpOYEHUST NaHbUEH aKTUB, NIPEACTABEH B OTUETA 34 (buHaHCOBOTO CbeTOAHME B pasmep Ha 16 xuu.
7IB., Bb3HHKBA B PE3Y/ITAT HA HAYUC/IEHUTE NaHBLIM BbPXY Nevandara BbpXy o6e3leHKa Ha B3eMaHe OT
CEBP3AHO /IMUE B pasMep Ha 15 XW. NIB. M HEW3NIATCHH NOXOAM HAa (U3MYECKW NMLa KbM 31
Aexemepu 2009 roamMHa v NpU3HATH NPOBM3MM BbPXY HEMON3BAHM OTIMYCKH HauucneHd npes 2008

roudHa B pasMep Ha 1 xun. ns.

DUHAHCOBK OTHETH KbM 31 nekemspu 2009 roamua
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10. Hanbuno obmarase (npoab/uKkenme)

Cwbnocragkara MEXKIy CHETOBOAHATA nevanda u pasxoza 3a manbk 3a 2009 u 2008 roavHa ca
NpeACTaBeHHW B chneaHaTa Tabnvua:

31 nexemBpu 31 pexemBpu

2009 2008

XHJI. JB. XHJ. JIB.

CueroBosHa 3aryba (112) 34)

[Tpunoxkuma panbuna craska 10% 10%

Hanbk 8bpXy nevanbara npu NpuAOKMMATA JaHbYHA CTABKA (1) 3)
HanbyeH edekT OT Npr3HAT Npe3 TekylaTa roaMHa NaHbuyeH aKTHB,

BB3HMKHAN MPEAXOACH MEPHOS, 4) -

Jlatbuen ebexT OT HeNpU3HAT Npes TekylaTa roauHa AaHbUYeH
AKTHB, Bh3HUKHAJ 11PE3 TEKYLUUS NePHO - 2
Ilpnxona ot ganbLK (15) (1)

Kem 31 nekemBpu 2009 roguna PbkoBOACTBOTO Ha JpyxecTBOTO npaBM npernen ua
BB3CTAHOBMMOCTTA HA MPUCMIA/IALIM CE 1aHBYHH BPEMEHHU PA3HKH, GOPMHUPALLM JaHBYHU aKTHRH. B
C/ICACTBAC Ha TO3M npernen JIpycecTBOTO npeueHsBa, ve e Bb3MOKHO 1a He peanusvpa A0CTaThYHO
obsiaraemu neuanbu B GaM3ko Gbaelile, cpelly KOMTO Aa rw npucnana. B pesynrar Ha Tosa npes
MPCAXOAHM OTHETHU NEPUOAH [IpYy>KECTBOTO HE € MPU3HABANO AAHBUEH AKTHB BBPXY (hopmupanara
AaHbyHa 3aryba 3a npeHacsue. Ipes 2009 roauna B pesynrar Ha nipeobpasyeanusTa Jlpy>KecTBOTO OT
CUETOBO/HA 3aryba u3nu3a Ha JaHbuHa nedanba W npeHacs JaHbuHa 3aryba oT npeaxoaHU nepuoau
B pasmep Ha 44 xu. B,

HaHbuHata cu 3ary6a ocrasaiua 3a npeHacste Npe3 cneaBally OTHETHH NEPUOAM € KAKTO CACABA: 10
2011 roaunna ~ 437 xun. ae., 1o 2012 roauua - 206 X, 8. 1 69 xun. as. 0o 2013 roauna.
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11. Mawnuun, chopbikenns u HEMATEPHAIHH AKTHBH

Mammuu un AKTHBH B Iporpamuu Obwo

ChOPbKEHUS npouec Ha
H3rpaxaane
XU, JB. XHJL. JI8. XHUI. 1B,

Omuemna cmoiinocm
Canpo Ha 1 smyapu 2008 1 - 5
[punoburu 7 1,697 1,860
Tpauchepn 1,464 (1,464) -
Hznesnu (1,471 (233 (1,860)
Canpo na 31 aexemspu 2008 1 - 5
[Mpuaoburu L T L
Hznesznu - - (4)
Canno ua 31 gekemspu 2009 1 - 1
Hampynana amopmuzayus
Cango ma 1 snyapu 2008 - - 1
Hauucnena 133 - 152
M3nucana npes ronuunara (133) - st
Canno na 31 pexemspn 2008 - - 2
Hauucnena 1 - 3
M3nucana npes ropunara ) - S C:) B “)
Canno na 31 pexemspu 2009 - 1 - 1
I1penocha croiinoct kbm
I stuyapn 2008 1 - 4
Ipenocua croitBocT KbM
31 nexemspu 2008 1 - 3
lipenocua croiinocT KM
31 nexemBpu 2009 - - -
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12. Biemanua no JMXBEeHH 32eMH H JE€NO3HTH

KparkocpouHure B3eMaHWs N0 JIMXBEHU 3aeMM W Aeno3uth kbM 31 aekemspu 2009 roauna ce
CBHCTOAT OT MPENOCTaBeH Aerno3uT Ha JlpyxkecTBoTo-Malika B pasmep Ha 1,511 xun. ns. Kom 31
nexkemBpu 2008 roguHa pazmepsT Ha Te3u B3emaHus € 1,331 xun. ns.

JlorosopeHusT TMXBEH NPOLEHT € B pasMep Ha Tpumeceunns SOFIBOR nntoc Hanbaska.

B3emaHusTa nNo NUXBEHHU 3a€MH K NEMO3UTH OT CBbp3aHH 1kla ca ONOBECTCHHU B Genexka 18.

13.

THLProBekH U APYru B3eMaHus

31 nexkemBpu 31 pexemBpH

2009 2008

XWJ1. JIB. XHJI. JIB.

BsemaHus OT cBBLp3aHU NMLa 38 128
ITvpeonauanna cmoiinocm 193 -
Hauucnena obesyenxa (155) -
Bi3emMaHus oT KJIMeHTH 6 5
JIJIC 3a Bb3cTaHOBABAHE - 280
44 413

B3emaHuaTa OT CBBP3aHU JMLA Ca ONOBECTeHH B benexxka 18.

TbproBCKUTE W APYry B3eMaHWs BKJIIOYBAT B3eMaHUs MO NMPEAOCTABEHH YCIIYId B pasMep Ha 38 xun.
ne. (2008: 128 xun. nB.), KOUTO ca MPOCPOYEHH KbM JaTaTa Ha HACTOALLMTE (DUHAHCOBU OTUETH.
JlpyxecTBOTO He paznonara ¢ obe3neyeHus 3a Te3H B3eMaHHsl, Thi KaTO HAMA 3HAHMTE/IHA NPOMSAHA B
Ka4eCTBOTO HA KPEAMTOCMOCOOHOCTTA Ha KOHTPAreHTUTE U T€ BCE OLLE CE CHUTAT 38 Bb3CTAHOBUMH.

Bb?zpaCTOB aHa/ln3 Ha NnpoCPOUYCHUTE, HO HeoOe3leHeHH B3eMaHus € NpeaACTaBeH B Tabnyuara no-

nony:
31 nexemMBpH 31 nexkemepu
2009 2008
XHJL. JIB. X1, JIB.
Jo 30 auu 7 13
31 - 120 aHu 7 66
121-210 anu 8 49
Han 211 aHu 16 -
38 128

PhkoBoscTBOTO Ha [ py»KECTBOTO CUUTA,
peACcTaBeHH B OTHETa 3a (PUHAHCOBOTO
kbM 31 nekemepu 2009 u 2008 ronmHa.

ye CTOMHOCTTA, MO KOSTO ThPrOBCKUTE M APYrH B3EMaHHs ca
CbCTOStHHE CHOTBETCTBA HA TAXHATA CrpaBeAJMBa CTOMHOCT

@uuancosu otueTH kbM 31 nexemspu 2009 roauna
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14. ITapuunu cpeacraa

Hannuhure no 6aHkosn cmeTkn napuunu cpenctsa kbm 31 aekemspu 2009 roamHa ca B pasmep Ha
169 xun. 8. (2008: 263 xun. ne.).

15. OcHoBen kanuraJ

OCHOBHHAT KanuTan € NPEACTAaBEH N0 HEFOBATA HOMUHANTHA CTOHHOCT, CBIACHO ChAEGHOTO peweHue
38 PETUCTPALUA M B3ETO PELLEHHME 3a HEroBOTO yBeauueHHe npes 2008 roauna ot 50 xun. 118, Ha 5,500
XWIL. NIB. 4pe3 eMuTHpaHe Ha HOBHU 54,500 akumu ¢ Homuuan 100 neBa Bcska, KaTO BHOCKHMTE ce
NpaBAT Ha YacTH.

KoM kpast Ha 0T4ETHUS NEPHOA BHECEHMAT OCHOBEH KanuTan ¢ B pasmep Ha 2,123 xuJi. ns.
Eanonnuen coberenuk Ha kanurana kum 31 aexemepu 2009 roavua e Ierpon Xonauur AJl, cnen

kato npe3 meceu anpun 2009 roauna 100% ot akuuute Ha JlpykecTsBoTO ca npoaaneHu or
Tpancxonn buarapus Xonanur Al va [etpon Xommuur AJJ.

16. THprosexku U APYIru 3aabGKEHUS
31 nexemepu 31 nexkemBpH
2009 2008
XHa. JIB. XHJI. JIB.
3a1bJKEHHS KbM CBbP3aHH NHLA 182 270
3afbiKeHUs KbM NMEPCOHAIA U OCHIYPUTETHU OPraHH3aLMH 25 28
Javbuhu 3ameixedns, B T.u. 6 90
Hanwvk 0obasena cmoitmocm 5 90
Apyeu oanvyu / -
Hpyru 4 3
217 391

3aabmKeHuaTa KbM CBbP3aHHM JIMLA Ca ONOBECTEHH B Genesxka 18.

HpyKeCTBOTO HAUMCNABA 3aBXKEHHS 38 HEWINON3BAH MJ1aTEH OTITYCK OT MepcoHana B ChbOTBETCTBUE
¢ MCC 19 Jloxoou na naemu nuya.

OcTaTbKbLT B Kpass Ha roauHara € npeacraBeH B OT4YETa 34 (bl/lHaHCOBOTO CHCTOAHUE 3acOHO C
TEKYLUNUTE 3aABJDKEHUSA KbM fepcoHana, B paamep Ha 9 xun. nB.

PwrkoBoacTBoTo Ha [lpyxecTBoTo CUMTA, Y€ CTOMHOCTTA, MO KOATO KPATKOCPOYHMTE 3aAbSUKEHHS ca
NPEACTaBeHH B OTUETA 3a (PUHAHCOBOTO ChCTOSHUE HA HpyxecTBoTO, CHLOTBETCTBA HA cnpageninBaTa
UM LEHA.
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17. ©PUHAHCOBM HHCTPYMEHTH M yNpaB/eHue Ha pHCKOBeTE
[IpeHochuTe croitHOCTH Ha akTMBHTE M macuBHTe KbM 31 ackemspu 2009 u 2008 roauHa no

Kareropuure onpeaeneHd B cborerctBue ¢ MCC 39 QPuuancosu UHCIMPYMEHMU: NPUHAGAHE U
OYenagane Ca NPEACTABEHH B CAEAHUTE TaBIULM:

Hpeaocrasenn kpeauT u Biemanus ben. 31 aexemBpu 2009 31 nexemBpu 2008
Ne XHJL JIB. XHJ. JIB.

B3emauus no nuxBeHM 3aeMu u AeMO3IMTH 12 1,511 1,331
TbproBeku 1 Apyru B3emMarns 13 44 133
[lapuuuu cpeactea 4 - 169 263
1,724 1,727

®uHAHCOBU NACHBH 110 AMOPTH3IUPaHa ben. 31 pexemBpu 2009 31 pexemBpu 2008
CTOHHOCT Ne XHJI. JIB. XHA. JIB.
Tbproeecku u apyru 3agbmkenns 16 183 270
183 270

Hznonseaneto Ha GpUHAHCOBM MHCTPYMeHTH M3nara HpyKecTBOTO Ha nazapeH, KpeaWTEH M TMKBUACH
puck. B Hactosulata Genesxka e npesncrasena HH(OPMALMS 32 UENUTE, NONMTHKUTE U TPOLECHTE NO
YNPABICHUETO HA TE3H PUCKOBE, KAKTO M 3a yNPABJIEHUETO Ha KaruTana. CTpaTernueckHTe HACOKH 3a
YNpaBieHue Ha GUHAHCOBUTE PUCKOBe ce onpeaenst ot Cheera Ha AUpeKTopuTe Ha JIpyKecTBOTO-
MaiKa, KaTo ONepaTUBHOTO M3MbAHEHUE Ha BBL3NPUETHTE NONMTHKK M PEATM3UPAHETO HA NPOLECHTE
110 yNpaBJieHne Ha pUCKOBETE ce U3BbpIIBA OT OTAeA ITapuunn notoum v otaen [noGaninu nazapu ua
[etpon Xonauur AJ.

lazapen puck

[lasapuuar puck e puckbT cnpasemnmvBata CcTOMHOCT WM Obaewnre napuyHM noroun Ha
(PMHAHCOBUTE MHCTPYMEHTH [ Bapupar nopagm NPOMAHA B MA3aPHWTE LIEHH, W MOXKE /1a CE NpPOSBH
KAaTO BaNyTCH, JIUXBEH WU ApYr UCHOBH PHUCK. ﬂopaﬂn CCTECTBOTO Ha OCBLLUECCTBABaHATA }]eﬁHOCT
HpyKecTBOTO € U3/10KEHO €IMHCTBEHO Ha JTHXBEH PHUCK, TBH KaTO NPENOCTABEHUTE 3aEMH W ACNIO3UTH
Ca € NPOMEHJIMB JIMXBEH MPOLCHT, I0rOBOPEH KaTo Ha3nCHa IMXBA TPUMeCeUeH SOFIBOR, 3asuwena
C onpejeneHa HaabaBka.

KbMm narata Ha HacTosiumMTe GUHAHCOBH OTHETH JHXBEHHTE (PMHAHCOBM WHCTPYMEHTH NpeaCTABNABAT
(HHAHCOBM aKTHBM C NPOMEHIUB HXBEH OpOUEHT B pasmep Ha 1,511 xun. nB.

AHAIM3LT HA UYYBCTBUTENHOCTTA KbM JIMXBEHUS PUCK € u3roTBeH Ha 0asa Ha JOnyckaHeTo, ue
JIUXBEHUTE NO3HUMH C NPOMEHINBA IMXBA KbM AlaTaTa Ha Ganadca ca ChLIECTBYBA/IM B ChLIMS pa3mep
Mpe3 L/1aTa roAMHA U pa3yMHO Bb3MOJKHOTO YBEJAHUCHHE/HAMATIEHHE HA JUXBEHMS npoueHr e ¢ 12
6a3uCHK NyHKTa. AKO JTMXBEHUTE NPOLEHTH BsIXa 110 M0-BHCOKH/NO-HUCKM ¢ 12 GasncHu nynkTa, npu
YC/IOBMC HC BCUYKHM NPYTH MPOMEHIMBH 0fXa KOHCTAHTHM, nevanGara clief AaHbuM 3a roauHara Gu
Ouna ¢ 2 Xun. 8. No-BUCOKa/NO-HUCKA.
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17. PuHAHCOBH HHCTPYMEHTH H YIpaBIeHHE HA puckosere (IpOAbKEHNE)
Kpenuren puck

Kpeaurhuar puck e pucknbt eanara crpana no (PHHAHCOBMA MHCTPYMEHT 1a He ycree A2 W3IbIHU
3a1B/DKEHHETO CH W MO TO3M HAYMH @ NPHuMHM 3aryba Ha apyrata. OUHAHCOBHTE aKTHBH, KOWUTO
NOTEHUHANHO m3narat JIpyxecTBoTO Ha KkpeauteH PUCK, Ca NPEAMMHO B3e€MAaHHs IO NPOAAXOH U
NPEAOCTABEHH NHXBEHH 3aeMU U Neno3UTH. OCHOBHO JIpYsKECTBOTO € M30KEHO Ha KPELHTEH PUCK, B
Cilyqal Y€ KIMEHTHTE HE M3MIATAT CBOMTE 3aAbIDKEHHS. B3eMaHeTo Mo JUXBEHMS JAEMNO3MT Kbm 31
aexemspu 2009 roavnHa B pasmep Ha 1,511 xun. nB. e or JpyxecTBoro-maiika.

KpeanTHuaT pHck Ha napuunuTe CpeacTBa MO GAHKOBH CMETKM € MHHHMMAJICH, TbH kaTo JIpyxecTBOTO
paboTH camo ¢ GaHKK ¢ BUCOK KpeauTeH PEHTHHT.

[IpeHocHaTa CTOHHOCT Ha (hMHAHCOBUTE aKTUBH, HETHO OT 3arybuTe or oGe3ueHkH, npeacraes B
MAKCUMaJTHA CTENEH KPEAMTHHS PUCK, HA KOMTO JIpy:KECTBOTO € M3/103KeHO.

JlukBuAeH puck

JIMKBUAHMAT pUCK € pUCKBT JIPYKECTRBOTO fa HE MOKe Ja M3MbIHU QHUHAHCOBUTE CH 3ab/IKEHHS,
TOTaga, KOraTto Te CTaHaT u3uckyemu. [TomuTukara B Ta3zu 061acT € HAacoueHa KbM rapaHTHpaHe
HATMUUETO HA NOCTATHYHO IMKBUAHM CPEACTBA, C KOUTO Aa OhaaT 06CyKeHH 3aAbJKEHUSTA, KOraTo
CBUMTE CTAHAT W3UCKYEMM, BKJIIOMMTENHO B M3BBHPCAHH M HENPEABMAEHH cutyauud. llenra ua
PekoBoacTBOTO € na noaabpxka nocrosnen Ganamc MEXNY HENpPEeKbCHATOCTTa W I'bBKABOCTTA HA
(h1HaHCOBUTE pecypeH, upes u3nonssade Ha pasnuuHu popMHu Ha duHancHpane. YnpasieHHeTo Ha
AIMKBAOHNA PUCK € OTroBOpHOCT Ha CbBETA HA JMPEKTOPUTE W BKIKOYBA NOAABPKAHETO Ha
AOCTATLHHU HAJTMHHOCTH OT MApUYHU CPEACTBA, U3rOTBIHE, AaHAN3 U AKTYaNU3UPAHE HA NMPOrHO3M 3a
NAPHYHHTE NOTOLIH.

Henuckontupanure napuunu  noroun, BrmouBaLiyM MIABHHUM M JIMXBH B ChOTBETCTBUE C
AOrOBOPEHUTE NajaexH, KOUTO JIpyKecTBOTO clleAra aa noracH ca THPrOBCKUTE W APYTU 3a0bIKEHUSs
B pasmep Ha 183 xun. 8. kbM 31 nexkemepu 2009 roauHa s PaMKHTE Ha €AHOTOAMLUEH NEPUOA.
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17. PHHAHCOBH HHCTPYMEHTH M YNpABJIEHHE HA pHCKOBeTe (MPOABLILKEenHe)
Yopasnenune na kannrana

HpyxecTBOTO yrpaBnsisa kanutana cu Taka, 4e qa OCHIYpH (QYHKLHOHHPAHETO CH KaTO AeHCTBALLO
HPCANPHUATHE, KAaTO ENHOBPEMEHHO C TOBAa Ce CTPEMH [a MAaKCHMH3Upa Bb3BPALIAEMOCTTa 34
aKLIHOHEPUTE, Ype3 ONTUMH3ALIMS Ha CbOTHOWEHUETO MEXKIY JBJT U KanuTan (BB3BpalllaeMoCTTa Ha
MHBECTUpaHuMs Kanutan). Llenta Ha PbkoBOACTBOTO € Ma noaabpxka AOBEPHETO HA MHBECTUTOPUTE,
KPCAMTOPUTE ¥ Nasapa W Aa rapaHTHpa ObAelloTo passuTHe Ha JIpyKecTBOTO.

PbKOBOACTBOTO Ha JIpysecTBOTO HAGMIOAABA KANUTANOBATA CTPYKTYpa Ha 0a3aTa Ha CbOTHOLIEHHETO
HETEH ObIr KbM KOpUrupaH coGersed kanutan. Kum 31 mekemepu 2009 roawmna HpysxecTtBoro He
301382 NPUBJCUCHHU (PUHAHCOBU CPE/CTBA 3a OCHLUECTBABAHE HA ACHHOCTTA CU.

PrkosoncTeoTo Ha Jlpyxectsoto onpeaens pazmepa Ha HeOOXOAMMMS KaruTan NpoNopLUOHATHO HA
HUBOTO Ha PHCK, C KOHTO Ce XapaKTepH3upar otaenture aeiinoctu. [loaxbpikaero u KOPUTHPAHETO
Ha KalluTanosaTa CTPYKTYpa C€ U3BbpLIBA B TACHA BPb3KA C NPOMEHUTE B MKOHOMHUCCKUTE yCJ0BHA,
KaKTO M B 3aBUCHMOCT OT HMBOTO Ha PHMCK, MIPHUCHIIO HA CbOTBETHHTE AKTHBHM (MPOEKTH), B KOHTO ce
HHBECTHpA.

B choreercTBue ¢ pasznopeabure Ha wi. 252 or Tvproseckus 3akon, JpykecTBOTO crneasa aa
MOAABPKA CTOMHOCTTA HA HETHUTE CH AKTUBM Haj CTOMHOCTTA Ha perucTpupanus kanutan. Kem 31
Ackemspu 2009 roauHa wethure aktueu Ha Jlpyxectsoto ca 1,523 xun. JIB., a CTOHHOCTTA Ha
perucrpupanus kanuran e 5,500 xun. ne.

18. OnoBecraBane Ha CBBP3AHUTE JIHIA K CACJKHTE ¢ TAX

Ipes mecew anpun 2009 roauna JlpyskectBoTo-maiika Tpaucxonn Bbwearapus Xonaunr AJl npoagasa
100% ot akumuure Ha Jpy»KecTBOTO Ha Kontponupauworo apyxecrso INerpon Xonauur AJl. Tpes
meceu cenremepu 2009 roauna Tpancxona Bwarapus Xonaunr Al ce Bnuma B [Terpon Xonauur AJ]
KaTo NOCNECAHOTO CTABA NPABONPUEMHUK HAa BCHUUKH aKTHBM 1 [1ACHBHM.

ﬂpe3 OTHYETHHSA IEPHOJ Ca OCHIUECTBEHH CAENKH CbC CJICAHUTE CBBbP3aHy JuLa:

Cernp3ano Jmne

[Merpon Xonanur ALl KOHTpOaupauo JpyxecTso

[letpon Al APYXECTBO MOA 00 KOHTPON
HOpeke Koncynr AJ] ApYXKECTBO N0 00LL KOHTPO
Tpanckapt AJ] APYKECcTBO noj 061 KOHTpON
Tpancxona bvarapus Xonauar AJl APYKeCTBO NOA 00 KOHTPO
Cokxpat EAJT JAPYKECTBO MOA 001 KOHTPON

”3B”prU€Hl/lTe CAEJIKH C€ OTHACAT rMaBHO 10:

® [IpEOCTABSIHE HA MApHYHU 3aEMU;
® peoCTaBsIHE HA YCIYTH;
® MOJIlyMaBaHE HA KOPUAMHECKH KOHCYITALMH U HAGMMU.
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18. OnoBecrsiBane HA CBBHP3AHNTE JTHNA U CAEIKHTE € THX (npoankenue)

O6emuTe Ha CAENKMTE, OCHLIECTBEHH ChC cBbp3aHu nuua 3a 2009 u 2008 roamna ca, kakro cneaga:

Ceup3ano auue

KonTponupauio apysxkectso u
Hpy>xecTpo-maiika cien anpun
2009

Hpy»xectea non o6i KOHTpoON

Crbp3aHo e

Kontpoaupauo apysxectso u
Hpysxecrso-maiika cnen anpun
2009

Hpysxectso-matika no anpun 2009
HpyxecTea noa 06w KOHTpon

31 pexemepu

31 nexemBpu

31 nexkemBpH

31 nexemepu

2009 2008 2009 2008

XHJI. JIB. XHJ1. JIB. XHJL. JIB. XHJ1. JIB.
Mponaxoa ITponax6a IToxynka na [Nokynka
HA CTOKH M HA CTOKH H CTOKM H Ha CTOKH H
yenyru yeayru yenyru yeayru

- - 12 12

36 249 15 13

36 249 27 25

31 nexemBpu
2009

XHJI. JIB.
®OuuaHcoBu
NpUXoan

31 nexemBpu
2008

XHJL. JIB.
Punadcosu
NPUXOAH

21

21

31 pekemBpu
2009

XMJ1. JIB.
®OuHaHcoBH
pasxonu

31 nexemppu
2008

XM JIB.
Dunavcosu
pasxoau

(RS I EUS T

KoM 31 nekemepu 2009 u 2008 roamua HCYPENCHNTE pa3ueTH ChC CBBP3aHM JIMLA Ca, KAKTO CJC/BA:

CebpsaHo nune

KonTponupawo apysxectso u
HpysxxecTso-maiika crien anpun
2009, B T.u.

Kpamxocpounu nuxeenu 3aemu
HpyxecTBo-maiika 10 anpun 2009,
B T.4.

Kpamxocpounu nuxeenu 3aemu
HpyxectBa noa o6y KOHTpon

31 nexkemspu

31 gexemnpu

31 anexemBpu

31 nexemepn

2009 2008 2009 2008

XWI. AB. XHA. B, XMJ1. JIB. XHJL. JIB.
Biemanus Biemanust 3anbiaKeHus 3anwakeHus
1,549 - 3 4
1,511 - - -

- 1,340 - -

- 1,331 - -

- 119 179 266

1,549 1,459 182 270

Ho anpun 2009 roguna dpysecTBoTo e MPEOCTABMNO Ha JIpyKeCTBOTO-Malka napu4eH pecype noj
dopmara Ha aeno3uT ¢ 0O HeTeH pasmep Ha 180 xun. nB. (2008: 1,331 xun. ng.).

Obwara cyma Ha HauucieHute BB3HATpOKICHHA Ha vnenoseTe Ha CbBeTa Ha J{upektopute Ha
HpyxecTBOTO, BKAKOYEHA B Pa3XOauTe 3a nepconana, eb3nusa Ha 57 xun. ns. (2008: 82 xun. as.).
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19. Ycaosuu 3aabokenus

Kbm 31 nexemspu 2009 ropuna Jpyxectsoro e COMAAPEH MUTHKHHK MO CKJIIOYEH JOrOBOp 3a 3aem
Ha ApY>KecTBO nod obul KOHTPOs ¢ Boaewla Ghiarapcka 6aHka 3a KPEAUTHA JNUHHUS C MaKCHMAJIHO
AorosopeH AUMUT 10,000 XMt f1B. M €AHOrOAMIUEH CPOK 33 OKOHHATEHO NOracsBaHe. Jorosopenara
JiuxBa ¢ paBHa Ha eaHomeceyen CODUBOP, yeenuuen ¢ HanbaBka. 3aeMbT e obe3neueH ¢ ocobeH
3an0r BbpXy CbBKYMHOCTTA OT B3@MaHUs HA JIPYIKECTBOTO - 32€MOMONYHATEN OT KapToabpxKaTe/iv B
pasmep Ha 12,000 xun. niB., 3acTpaxoBka 3a (DHHAHCOB PUCK B mon3a Ha 0aHkaTa M ChC 3aMdC Ha
3anoeen, asanupad ot Kontponupaworo apyxectsoro. KoHTponHpawoTo APY»KECTBOTO € COAMaapeH
CHIUTBIKHUK N0 norosopenuns 3aem. C aHekcu ot 19 HoemBpu u ot 8 nexkemepH 2009 roauna ce
MPpOMCHS pasMepa Ha 3a10)KEHUTE KaTo obesneuenne B3eManus - ot 12,000 xun. nie. Ha 13,000 xu.
JIB., KAKTO WM Kpalnara jaTa Ha moracssaHe Ha 3aema - oT 19 mai 2010 roguHa Ha 19 anpun 2010
roguHa.
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