VYUPEJIMTEJIEH AKT
Ha ,,bu IIn [Ixn Comowrbuc EOOJL

YACT ITHPBA: OBIIIA YACT

YUYPEISIBAHE 1 ®UPMA

Y. 1 C HacTosuidsa YYpeIuTeNneH akT ce yupensna
eIHOIMYHO JPYKECTBO C OTPAHHYEHA OTTOBOPHOCT C
dupma ,,bu I Jixkm ComombHe® EOOJ
(HapuuaHo 3a  KpatkocT  ,JIpykecTBOTO”).
HaumeHOBaHMETO LI CE€ M3IHCBA HA JIATHHHIA 110
CJISTHMA HaYMH:

BPG Solutions Ltd.

CEJAJIAIIE U AJIPEC HA YIIPABJEHUE

Yp, 2 Cepammmero Ha JlpyxectBoTo e€: obiact
Bapua, rp. Bapma, p-u Brnammcinas BapreHuuK,
Peny6mauka bearapus beiarapus.

AnpecsT Ha ympapneHne Ha JpykecTBOTO € IP.
Bapsa 9009, paion Bnaguctas Bapuenunk, busnec
ITapx Bapna, Crpana 8, eT. 4.

MPEJIMET HA TEAHOCT

U 3 JIpyKECTBOTO MMa 3a IPEeIMET Ha JACHHOCT:

PaspaGoTeame, TMoKynka M  npojakba  Ha
undopmanuonsy (ait ) u ,,OCUHT™ TexHOnmOruu
KaTO IEHTpOBE 3a NaHHHM, codTyep 3a 3alluTa Ha
JAHHHTE, KOMyHHKAIMOHHO 0GOpynBaHe, chOHpaHe
Ha JIaHHH C OTBOPCH KOJ, KAKTO M BCSKAKBH JIPYTH
TLPIOBCKH CHEIKH H NeHHOCTH, KOMTO HE ca
3abpaHeHH OT 3aKOHA, TPH YCIIOBHE, Ue CE M3MCKBA
perMcTpalysi, paspelleHHe  HWIH - JIMICH3 33
W3BBPIIBAHE HA HAKOS JIEHHOCT, Ta3W AEHHOCT I Ce
OCBIIECTBABA CIIEMl IIONydaBaHe Ha CBHOTBETHATA
perucTpanys, paspelieHne WK JIMIEHS.

CPOK
Y. 4 JIpyKecTBOTO € YYpeleHO 3a HEeOoNpeaeseH
CpOK.
EJHOJHYEH COBCTBEHHK HA

KAITMTAJIA

UYyn., 5 EnpHonwdeH coOCTBeHHMK Ha KamuTana Ha

Vupeoumenen axkm na ,,bu Ilu /[ycu Conrownnc®
EOON

INCORPORATION DEED
of BPG Solutions Ltd. (EOOD)

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single
member limited liability company is incorporated
with the name BPG Solutions Ltd. (EOOD)
(hereinafter “the Company™). In Latin letters the
name of the Company shall be written as follows:

BPG Solutions Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Varna area, city of Varna, Vladislav Varnenchik
District, Republic of Bulgaria.

The management address of the Company shall be:
Varna 9009, Vladislav Varnenchik District,
Business Park Varna, Building 8, 4™ floor

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include:

Development, purchase and sale of IT and OSint
technologies, such as data centers, data protection
software, communication equipment, open-sourced
data collection, as well as any other business
transactions and activities, which are not prohibited
by the law, provided that if registration, permit or a
license shall be required in respect of any activity,
such activity shall be performed after obtaining of
such registration, permit or a license.

TERM

Art. 4 The Company is incorporated for an
indefinite term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
1
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Jpy#xecTBoTo €:
E]JEII Bapuim, *iokk ok
PEITMCTPHPAH KAITATAJI

Yn. 6 (1) KamuramsT Ha JlpykecTBoTo € B pasmep Ha
20 (mBanecer) seBa, pasnpenened B 20 (1Bazecer)
APYKeCTBEHH NAJIA ¢ HOMHHATHA CTOMHOCT oT 1
(eHH) NIeB BCEKH.

(2) Hemust xanutan Ha JIpysKecTBOTO € 3alTHCaH M
BHECCH OT ENHONHYHHS COOCTBEHHK HA KalMTala
IIPEIH peETHCTpanysTa Ha J[pyKecTBoTO.

YACT BTOPA: OPTAHU U YIIPABJEHHUE

OPTAHH
Y. 7 Opranu Ha JlpyecTBoTO ca:
1. EnHonmuynuAT cOBGCTBEHHK HA KanuTana, |

2. YrpaBuTenst/ure.

KOMIIETEHTHOCT HA EJHOJIMYHMS
COBCTBEHHMK HA KATIUTAJIA

Un. 8 (1) Exsonmunmar co0CTBEHMK HA KalMTana
HMa TIpaBo fa:

1. Mi3MeHs ¥ I0ITb/IBA HACTOANIHSA YUpeIUTEIEH aKT;

2. TlpueMa ¥ M3KITIOYBA CBAPYKHHUIIM, 1aBa ChIIACHE
32 [pexXBBPISHE HAa  JPYXKECTBEH JsS1  OT
Jpy#ecTBOTO Ha TPETH JlMIA, NPH YCIOBHE, He
Hpy#ecTBO HAMA HEM3ILIATEHH H3HCKYEMH TPYIOBH
BB3HATPAXKIACHHSA, O0S3METEHHA W  3aJBbIHKUTEIHU
OCHT'YPHTEIHH BHOCKH Ha CIYXKHTEIH, BKIHOUHTEIHO
H Ha CIYKHTEIH, TPYNOBUTE MPABOOTHOIIEHHA C
KOMTO ca TIpeKpaTeHH [0 TpPH TOOHHH MPEIH
MPEeXBBPIIAHETO HA IPY/KECTBEHHS IATT;

3. Ilpuema ropgummHus GUHAHCOB OTYET, Pa3IIpeieis
nmesanfata M B3EMa pelleHHe 3a  HEHHOTO
H3IIIallaHeE;

4. B3eMa pelneHHs 3a HAMAISABAHE U YBEIMYaBAHE HA
kanuTana Ha JpyxecTBoro;

5. Msbupa u ocoboxkmaBa YIpaBHTels, ONpeens
BB3HArPAXICHHETO My H T0 0cBoboXKmaBa OT
OTrOBOPHOCT 3a NEHHOCTTA My KaTo YTIPaBHTENl Ha
Hpy#ecTBOTO;

6. B3ema pelueHus 3a OTKpHBaHE M 3aKpHBAHC HA
KIoHOBe Ha JIpyAecTBOTO M  ydYacTHE Ha
JIpy/KeCTBOTO B IPYTH JPY#KECTBa;

VYupeoumenen axm na ,,Bu ITu /ncu Conrowrvrc™
EooN

is:
Erez Bavli, **%%%%*
REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 20 (twenty) Bulgarian leva,
divided into 20 (twenty) company’s shares, with
nominal value of BGN 1 (one Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director/s.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its
consent on any transfer of shares of the Company to
third parties, in case that the Company doesn’t have
any obligations for outstanding wages, indemnities
and statutory social security contributions to
employees, including employees, whose
employment relationship were terminated within
three years prior to the transfer of the company
shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint and dismiss the Managing Director,
determine his/her remuneration and release him/her
from liability for his/her conduct as Managing
Director of the Company;

6. Resolve on opening and closing of branches of

the Company and participation of the Company in
other companies;

2
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7. Baema pemenus 3a npHA0OHBAHE U OTUYXK/ABaHE
Ha HEJBIDKMMH HMOTH H BEIIHH IIPaBa BBPXY TAX;

8. BaeMa peuieHus 3a NpeJsBsBaHE HA HCKOBE OT
uMeTo Ha JIpyKECTBOTO cpelly YIHOpaBHTENd H
HajHauaBa  TPESACTABHTENH 33  BOJEHe  Ha
NPOLIECY&ITHH JIeHCTBHS CPelly Hero;

9. Bsema pemieHWe 3a JONBIHWTCIHH IapUYHH
BHOCKH;

(2) 3a B3eruTe pemenus mo am. 1, T. 5, U T. 7 ce
CBHCTAaBs! MPOTOKOJ C HOTAPHATHO YIOCTOBEPSABAHE HA
MOAMMMCHTE U ChABPKAHHETO, ChIiiacHO 4. 137, ai.
4 na THproBeKus 3aK0H.

(3) Humoxksm ca pemeHHs Ha  eIHOTHYIHHA
coOCTBEHHK, IPHETH B HAPYINEHKE HA ail. 2.

(4) 3a BcHUKM OCTaHAIM pelleHHs no 4.8, am.l,
M3BLH TE3M 110 WiI. 8, a2 ce CheTass IMPOTOKOI C
obukHOBeHA mUcMeHa ¢opMa, Oe3 ma e HeoOxoxuMo
HOTapHaaHO YHNOCTOBCPSBAHC Ha IONMHUCHTE M
ChOBKAHWETO My, chrmacHo ui. 137, and Ha
ToproBekus 3akoH, Taka B3eTH PELICHHATA IIE CE
CUMTAT 33 BAJIMJ(HO NPHUETH C MPOTOKON B TTHCMEHA
(hopma rojIMCcaH OT EHOIMYHHS COOCTBEHHMK HA
Hpy:KecTBOTO.

YIIPABHUTEIL YIIPABJIEHHE U
IMPEJCTABHUTEJCTBO

. 9 (1) YnpaBuTenaT OpraHH3Hpa H PBKOBOIH
IeiHocTTa HA [py:KecTBOTO CHOOpa3HO 3aKoHA U
pemennuaTa Ha EnHOMHYHWSA ~ COOCTBEHHMK Ha
KamuTana.

(2) HpyXecTBOTO Ce yIparisBa M MPeACTaBifBa OT
VopaButens B CHOTBEICTBHE C pEIICHHATA HA
Enxonnunans coOCTBEHHMK HA KalMTana.

(3) UmeTo Ha YropaBuTens ce BOMCEA B TBPTOBCKHS
PETHCTBp THpH  ATEHIMA [0  BIUCBAHUATA.
YopaButenaT mnomasa B TBPrOBCKHA PETHCTHP
CBOETO HOTAPHAJIHO 3aBePCHO ChIacke ¢ obpasell 0T
TTOIITHCA.

(4) OsnacrsiraHeTo HAa YOpaBHTETs MoOXke fa Obae
OTTCT/JICHO TI0 BCSKO BpeMe M HMETO My na Obne
3aNUyueHO OT THProBCKHMA perucThp oT ExHonudHuA
cOOCTBEHHK Ha KamydTasia.

(5) VnopaBurenAT MOKe Ja I[IOMCKA HErOBOTO
3anM4aBaHe 0T THProBCKHS PECHCTHD, YPE3 MHCMEHO
npeaussecTHe Ao JpykecTeoTo. B TakeB cilydai,
HpyxecTBOTO, B paMKUIe HA4 EIMH Mecell OT
MONTYYaRaHE HA MPEIHU3BECTHETO, Tp,qﬁBa Ja 3ajIHdyH
Vnpasutens or THproBcxkus perucTsp, KaTo TpH
HEW3MBIHEHHE YIPAaBHTENSAT HMa NpaBO caM Ja

Yupeoumenen axm na ,,bu Hu /Jarcu Conrouivne”
Eooq

7. Resolve on acquisition and disposal of real estate
and property rights over real estate;

8. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

9. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1, items 5, and
item 7 a protocol shall be drawn up with notarial
certification of the signatures and the content,
according to art. 137, para. 4 of the Commercial
Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art. §, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner
of the capital.

(2) The Company shall be managed and represented
by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be

3

Incorporation Deed of BPG Solutions Ltd.



nogane JOKYMEHTH 3a CBOCTO 3aliM4aBaHe,
HE3aBHCHMO Ianu APYyTo IHIE € Ha3HAUCHO Ha
HETOBATA MO3UITHA,

(6) OrHomenmsta  Mesmy YupaButens wu
ApyiecTBoTO ce ypexaar ¢ JIoroBop 3a BB3NATAHE
Ha ynpasieHue. JIoroBOpPBT CE CKIIIOYBA B MHCMeHA
thopma 1 ce moamucBa 0T UMeTo Ha JIpyKecTBOTO OT
JHOE, ymbIHOMOImEHo ot Exmonmynna coferBenuk
Ha KaluTama.

(7) VnpasuTensT uma 3ambDKeHHETO Na YBEIOMH
He3abaBHO EnHonwynus colcTBeHWK Ha KammTama
Cnell Kato 3ary0ure HagBHiuar 1/4 or kamurana,
KaKTO M KOI'aTO HETHaTa CTOMHOCT HA AaKTHBHTE
CBIIacHO 4. 247a (2) ot Thprosekus 3aK0H CriajHe
[I071 pa3Mepa Ha BIMCAHMA KAIIHTAI.

KOHKYPEHTHA JEHHOCT

Yn. 10 (1) be3 cermacuero nHa Emsomwdmms
coOCTBCHMK Ha KammTanza Ha  J[pysKecTBOTO
YIPEBUTENAT HAMA PABO OT CBOE WM OT UyKIO
HME J1a H3BBPIUBA TPTOBCKH CICIKY;

(2) I'opHoTO OrpaHnuenue ce IIpHlara, KOrato ce
M3BHPILIBA IEHHOCT, CXO/THA C Ta3H Ha JIpyxecTBOTO.

(3) Vnpasutenst uma npaso Ge3 1a ¢ HeoOXOMMMO
chrinacue Ha EnHomuusus cofcTReHuK Ha KaIuTana,
Aa 3aeMa JUIbKHOCT B PHKOBOIHH OPraHH HA APYTH
ApY#EeCTBA, KaKTO M Jld y4acTBa B CHOHpaTelHH M
KOMaHIWTHH JPY/KECTBA M B JPyKecTBA C
OrpaHHYeHa OTTOBOPHOCT.

YACT TPETA: U3MEHEHME HA

YUEIUTEJHUAT AKT

YBEIHYABAHE HA KAITHTAJIA

Un. 11  VYBenuuamaHero Ha
HpyxecTroTO Ce H3BBPILBA YPe3:

KaluTana Ha

l. VBenuyaBaHe Ha HOMHHATHATA CTOMHOCT Ha

ISUTOBETE,

2. 3anMCcBAHE HA HOBH ASTIOBE;

3. Tlpuemane Ha HOBH CBHAPYKHHUITA.
HAMAJISIBAHE HA KAIIUTAJIA

Yn. 12 (1) KanutansT Ha JIpyKecTBOTO Mowke 1a

OBlIe HAMANEH 0 YCTaHOBEHHUS B 3aKOHA MHHHMYM C

PElICHHUE 3a U3MEHCHHE Ha Y‘-IpC,HHTGJ'IHPIﬂ aKT IIpH
CIIa3BaHE HAa HOPMAaTMBHUTE M3UCKBAHHI 3a TORA

Yupeoumenen axm na ,,Bu ITu JTscu Contomnnc™
Eoonq

entitled to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The relations between the Managing Director
and the Company shall be regulated by means of a
Management contract. The contract shall be
concluded in writing and signed on behalf of the
Company by a person authorized from the Sole
owner of the capital.

(7) The Managing Director shall be obliged to notity
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art. 247a (2) of the
Commercial Act falls below the registered capital
amount.

COMPETITIVE ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on his/her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has the right without the
consent of the Sole owner of the capital of the
company, to hold a position in the managing bodies
of other companies and to participate in unlimited
and limited partnerships, as well as in limited
liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;
3. Accepting new shareholders.
DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be

decreased down to the minimum required by the law

upon respective amendment of the Incorporation

Deed in accordance with the legal requirements
4
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(mpemm3BecTHe N0 KpeauropHre Ha JIpyxkecTBOTO,
BIIMCBAHE B THProBCKHS PETUCTHD H Ip.).

(2) B peweHWero ce¢ I[0OCOYBAT IIEITA HA
HAMaJsIBaHETO, Pa3MepbT 10 KOHTO KalMTAIET IIe Ce
HaMaJlH ¥ HAYHHBT, 110 KOKWTO 11 C& W3BBPILM.

(3) HamanspameTo Ha KanMTaga MOXKe [a Ce
HM3BBPIIH YPES!

1. HamansraHe Ha HOMHHAJHATA CTOMHOCT Ha
IS9NOBETE B KalATaNa;

2. BpoluaHe Ha mena OT KanuTana Ha MPEKPaTHIHT
Y4acTHETO CH B JIPY/KEeCTBOTO ChAPYIKHHK;

3. OcsoboxnaBade OT 3a0LIAKSHUE 33 BHACSHE
HEH3IINATECHA YAacT Ha [eja OT KalliTaja.

IMPEJU3IBECTHE HA KPEJJUTOPUTE

Yn. 13 (1) Pemenunero 3a HaMansBaHe Ha KalWTana
Ha JIpy/KecTBOTO ¢Ce TpencTaBs B 'BPrOBCKHA
perucTsp U ce 0bsBsaBa. C 06ABARAHETO MY CE CMATA,
ye JlpyecTBOTO € roToBO Aa aage obezmeucHHE Ha
B3CMAHHMATA MM JIa M3IUIATH Ha KPEOHTOPHTE, KOMTO
HE ca CBIVIACHH C HAMAJSBAHETO, 3aTBIKEHHATA CH
KBbM JaTaTa Ha 0OSBSABAHETO.

(2) Crrnacueto Ha KpeTHTOPHTE C HAMAISBAHETO CE
Mpejmnosuara, ako 1o 3 (TpH) Mecella oT 00SBIBAHETO
Ha pEIIeHHeTO B TBPIrOBCKHMA pETHCTHD TE HE
H3pas3saT MHCMEHO HECBITIACHETO CH.

BITMCBAHE HA HAMAJISIBAHETO B
THPTOBCKHA PETHCTHP

Yn. 14 (1) Msmenenwero Ha YYpeAHTETHHS AakKT,
OTpazdBalllo0 HAMANIBAHETO HA KalWTaja Ha
HpyxecTBOTO, C& BIMCBA B TBPrOBCKHS PETHCTHD
CIleNl U3THYIAHE CPOKa IT0 IPeIXOXHHS YiicH.

(2) KpM 3aABIEHHESTO 3a BOMCBAHE CE TMPEACTABST
IIOKA3aTEICTBAa 3a CMA3BAHE HA W3HCKBAHHATA IO
OpeIXOOHMS WIEH M IIMCMEHA [eKiapanus Ha
YnpaBuTens, ue Ha KpeOUTOPHTE, KOWTO He ca
CBITIaCHM C HAMANABAHETO, ca JajeHH obe3medeHHs
WK € M3TUIATEH ABITET.

OTI'OBOPHOCT HA YIIPABUTE.JIA

Un. 15 Axo npeAcTaBeHUTE OT YIpaBATENsS JAHHH 32
BIMCBAHE HA HAMANABAHETO Ca HEBEPHHM, TOH JIMYHO

Yupeoumenen axm na ,,bu ITu Jacu Conrourvnc®
Eoon

therefore (notification to the creditors of the
Company, registration with the Commercial
Register, etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrecase of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a sharcholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that
the Company is ready to secure or repay its debts as
of the date of the decrease to any creditor who does
not agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the
resolution in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE
IN THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Comuercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the
amendment shall be supported by evidence for
compliance with the requirements under the
previous article and a written declaration of the
Managing Director stating that the debts to all
creditors having not consented to the decrease have
been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital

5
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OTTOBaps 3a NPHYNHECHHTE Ha KPEAUTOPUTE BPEIH 10
pasMepa, n0 KOHTO Te He ca MOTIHM J1a ce
YIOOBIETBOPAT oT HpyxectBoTo. Koraro
YNpaBuTemUTE Ca ABAMA WITH [OBEYE, Te OTTOBapAT
COJIHAAPHO.

H3BILTAIIAHH S IOPAJTH HAMAJTSABAHETO

Y. 16 Ha Enmomuynus cobcrBeHMK Ha Kamurana

MOraT Ja ce TIPABAT M3IUIALAHMS  IOPAIH
HAMallABaHE HA KallUTalld CaMo Ciled  KAaTo
HamansBaHeTo Oble BOHCaHO B  THProBekus

PeTHCTBD M CNEA KaTO KPEAHTOPHUTE, H3PA3HIN
HECBITTACHE €  HAMAIICHHETO, Ca  [ONYYHIH
obe3neyeHne WK ruiaraHe.

HACT YHETBBPTA: IPEKPATSIBAHE 1
JUKBAJIAIIAS HA TPYKECTBOTO

IIPEKPATSABAHE HA JIPYKECTBOTO
Y. 17 [ipysxecTBoto ce mpekpatssa:

l. ITo pemenne Ha Enmonmuums coGCTBEHMK Ha
KaIMTana;

2. LIpe3 CIIMBaHE HIIH BIIHBAHC B dKIMHOHEPHO HIIH B
APYTo OApYKECTBO C OrpaHHY€Ha OTTOBOPHOCT;

3. Ilpu o6sBsiBAHE B HECHCTOATETHOCT;

4. o pemenvic HA OKPBKHHS CHJI, B IPEIBHICHUTE
OT 3aK0Ha CITydau;

JUKBUIALIHS HA IPYKECTBOTO

Yn. 18 Tlpum nuxsmparms, JMHUKBHOATOP HAa
Hpyxectsoto e Vmpasutensar, oceH ako 10
pewenre Ha ExHonmdaus coGCTBEHUK e onpeeneHo

ZApYTO JHIIE.

3AK/IIOYHTEJHHA PA3IIOPEABH

Un. 19 3a meypenaenutre B TO3M Vapenurenen axr
CIy4au C¢ IMPHIAraT pasnopenduTe Ha [AeHCTRAIIOTO
OBITapcKo 3aKOHONATENCTRO.

Hn. 20 Ilpm wusMeHeHMS WIM [AONBIHEHHS HA
YUpenuTeHUA aKT, H3BBPUICHH 10 TPEIBUACHHS 3a
TOEa pexn, VYnpasutensar OTroBaps 3a
CBOCBPEMEHHOTO M TOYHO aKIyalW3HpaHe Ha
TCKCTOBETE My. Taka aKTyanHWsHpaHHTE BepCHH Ha
TO3H  YUpeIWTENeH akT Ce [IOAMHCBAT  OT
Ennonwauust cobereenuk u ce mpemcraBar 3a
obsBsiBane B THProBCKHS PErHCTED.

Yupeoumenen axm na ,,Bu ITu J[>cu Conowrvrc®
EooJT

decrease is untrue, he shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly
liable for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment
or collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law;

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has
been appointed by the Sole owner of the capital
upon its resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by
the Sole owner and shall be submitted for
registration with the Commercial Register.
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Yn. 21 Hactosmusar YdpemHIEIeH akT € IIPHET C
pelenue Ha EnHonwyHMA cOOCTBEHWK Ha KaIMTala
Ha [pyxecTtoro, B3ero Ha 15.01.2021 r. u e
CBCTABEH M IOMIMCAH Ha OBATAPCKH W aHTIHHCKH
€3HK B JBA OPHTHHala — eauH 3a J[py/kecTBOTO H
enud 32 Epnomuunus  coGerBemmk.  [lpu
IIPOTHBOPEYHE MEK]ly [(BaTa TEKCTa, IPSIUMCTRO I
uMa OBIrapcKHaIT.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 15.01.2021 and executed and
signed in both Bulgarian and English language in
two originals — one for the Company and one for the
Sole owner. In case of any contradiction between
the two versions, the Bulgarian one shall prevail.

Ennonnyen cobcTBeHnK Ha kamuTana/Sole owner of the capital:

Y
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Lo 28

=

Epen Basnu / Erez Bavli

Yupeoumenen akm na ,,bu ITu /Torcu Conowrvrc™
EOON
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