KAJIMAKPA BBJITAPUA AN}

CoabpxaHue

OOTIIA THPOPMALIHS ... .eeuveerereeresereseseeseeseesseesseessseassessseassessseesssesssesssesssesssessseessessssesssesssesssessseessessseesseessses i
JIOKTIQT 3 ICHTHOCTTA ....cuvveeeuveeereeeeureeeeteeeetseeeseeeesseeeeseseessseasseseasseesasesasseseassessnsesesssesssseensseessseessesensseesseean il
Jlokax Ha He3aBUCUMUS OIUTOP 10 akironepute Ha “Kammakpa Beiraprst ” All.....ccooevvevciveecieeeieenee, i
CUCTOBOMEH OAITAHC ....vveevrevreeereaereereesseeiseesseesssessseesseesseeseesssasssesssesssessssssssssssssessssesssessseessesssessssssssesssessnes 1
OTYET 32 TPUXOIUTE U PABKOTIUTE ..vveenereeenrrernreerreeansreesnseeaaseeesseesnseesanseesaseeesssesssseesssseesnseesssseessseessnsesssseesns 2
OTYET 38 HAPUUHUTE TIOTOLIH ....eveernrreennreerereenneeesseeessseesnseessssessseesnseessnseessssessssesssseessnseesnsesssssessnseessnsesssseesns 3
OTYET 32 COOCTBECHUS KATTHTAIL .......uvveeuereeereeesereesssesasssesssesassssessseessessssssssssssessssesssssesssessssessssssesssessssseessesnns 4

TTosicHuTeTHN OENEKKHU

1. KopropatrnBHa nHpOpMAITHSL. .. 5
2.1 BABA 38 HMBTOTBSIHE ......ccuvvvvviieeeeeieiieeeeeeeeeeeiateeeeseeeeesaaseeeeeesesasaeeaeeeseesaatasaeeseesasnataaseeeeessaasassaeeeeessesnareseseseennnarenes 5
2.2. O000I1IEHNE HA CHITECTBEHUTE CUETOBOIHI TTOTIHITIIRKH «....eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeaeeeaeseaeaeeeaeseeseeaeaesaeeaaeaaesaaaaans 5
3. B3EMAHUS ...t
4 TTapuyHM CpPECTBA U MTAPUYHHU CKBUBAJICHTU
I 00 13Te% N: 1532 2% 11 i v: K1 SRR
6. [IpoBU3UU U CXOJIHU 3a0BJIKECHHUS ..

7. DUHAHCOBH TIPHIXOIH «.euveennteesureenareesuseenuseesuseesaseesuseensseessseensseessseensseessseensseessseensseessseensseessseensseesseensseesseesnsseenseeens
8. JIaHBYHO OOJIATAHE F TICUATIOA ...ee.vvieeereeiureeereeeteeeteeesteeesesesseeeeseseaseeesesessssasesesssesesesensseeasesesssesesesesseessesansseanseeans
9. CBBp3aHH JIUIA U CACITKH CHC CBBP3AHI JIHIIIA ....vveeevreenrreenereensreenereessseessseenssesssseesssessssessssssnssesssseesssessssessssessssesssees 12
10. Ileny 1 TONUTHKA 32 YIIPABICHUE HA QUHAHCOBHS PHICK ..eevvveerereerreenureeseeeseeeseesnssesssesenseesssesssseesssesssseesssesssseesns 13

11.CBOUTHSA CIHEM JATATA HA OATTAHCA. ... e e e e e e e e e e s e e e e e e e e e nnee e nnnnnnnnnnnnnnnnnnnnnnnns 14



»KAJIMAKPA BBJITAPUS“AJ]
IPUJIOXEHHUE KBM ®UHAHCOB OTUET
3a ropuHaTa, npukiIouBaia Ha 31 gekemBpu 2019 r.

1. KopnopaTtusHa undopmauus

®duHaHCOBUAT OTUET Ha ,,Kammakpa benrpus A/l 3a roguHaTa, npukirousama Ha 31 mekemspu 2019 1., €
npuet ¢ nporokoi ot 10.03.2020r. na HanzopHus cpBeT

,.Kamuakpa bearpus‘ AJl e Bnucano B TP kM AB ¢ pemierre Ne 413 ot 18.05.2006r. mo ¢.a. 175/2006,
toMm 33, ctp. 8, mapt. 2007 mo ommca Ha CHIUCTPEHCKH OKpBXkeH chla. C pemenme Ne 1211 ot
20.11.2007rox. Ha CHINCTPEHCKH OKPBIKEH ChJ, JPY>KECTBOTO BIMCA MPOMSIHA HA HAMMEHOBAHUETO Ha
¢upmata, a uMeHHO OT ,,buoeranon bearapus” Ha ,Kammakpa bearapus”.Cepanumiero U agpechT Ha
yIIpaBJICHHUE HA OPYXKECTBOTO ca Ip.JlynoBo, 00a.Cunmctpa, yia.Bacun JleBcku Ne33.

KbMm patata Ha ¢punancoBus otuet pyxectBoro € 100 % wactHa cobcTBeHOCT. Brincano B ThproBekus
peructbp ¢ Homep o EMK 118578646.

[Ipu yupensiBaHeTO ¥ KbM HACTOSIINSA MOMEHT aKIIHOHEPH B JAPYKECTBOTO Ca:

1.3ppHo Cumuctpa — 97 AJl cwvc cemanuiie W aznpec Ha ympasiaeHue bearapus, rp.Cunnctpa,
yin.XXutapcka Nel — mpuresxxaBamo 50% oT kanuTanra Ha IPYKECTBOTO

u

2.Pucoiin AJl, cbc cenanumie u agpec Ha ynpasieHue llIBeinapus, JKenesa, nmputexasamo 50% ot
Kalyraja Ha Jpy>KeCTBOTO.

CeriacHo nelictBamus ThproBeku 3akoH B bwarapus, keM 31 nekemspu 2017 r., ,, Kannakpa benrapus™
AJl e akIIMOHEPHO JPY>KECTBO C ABYCTEIIEHHA CHCTEMa Ha yIpaBlICHUE .

Opranu Ha ynpasJeHHe Ha APYKECTBOTO ca:

1.0610 crOpanHue Ha aKIIMOHEPHUTE.

2. HapzopeH cbBeT

3.YnpaBuTeneH ChBET.

®duHaHcoBaTa roguHa Ha [pyxecTBOTO mpUKIOYBa Ha 31 1ekeMBpH.

B npysxecTBOTO HAMa Ha3HAYEH I1EPCOHAN 110 TPYAOBO-IIPaBHU B3aUMOOTHOLICHUSI.
Ot yupensiBaHETO Ha JPY>KECTBOTO, 0 JaTaTa Ha HACTOAIIMS JOKJIal, APYKECTBOTO HE € M3BBPILBAIIO
ThProBcKa JIEHHOCT.

2.1 Ba3a 3a H3roTBsiHe

OunancoBusaT otder Ha ‘“Kammakpa bearapus”’AJ] e W3roTBeH B CHOTBETCTBHE C HanmoHamHWTe
cueroBoguu cranaaptd (HCC), npuioxumu B bbiarapus, BKIIOYHTEIHO OCBOOOXIaBaHHATA 3a
MIPEJICTABSHE M OTIOBECTSIBAHE M0 T€3H CTAHAAPTH U 10 WiI. 29 0T 3aKOHA 3a CYETOBOJICTBOTO.

DUHAHCOBUSAT OTYET € U3TOTBEH Ha 0a3a ucTopuyecka rneHa. Hactosmusar (MHAHCOB OTUYET € MpeACTaBeH
B OBJITApCKU JIeBa M BCUYKH MOKA3aTENIN Cca 3aKPBIJICHU JI0 HA-OJIM3KUTE XWisna OBJIrapCKu JieBa (XUl
JIB.), OCBEH aKO € yIIOMEHATO JIPYTO.

2.2. O0001mIeHHe HA CHIIECTBEHUTE CYETOBOAHHU MOJTUTHKH

2.2.1. Illpu3naBaHe Ha NPUXOIH

[Ipuxoaure ce mpu3HaBaT A0 CTENCHTA, B KOSITO € BEPOSTHO MKOHOMHUYECKH I10JI3U 1a OBbAAT MOJIy4Y€HH OT
JpykecTBOTO M cymara Ha NpHUXoJa MOXe Ja ObJe HaAeKTHO oueHeHa. [IpuxomuTe ce omeHsBAT MO
CIpaBeAyBaTa CTOWHOCT Ha IMOJYYEHOTO BB3HATPAXKACHHUE, KaTO C€ M3KII0YAaT OTCTBIKH, padaTtu u
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JIPYTH JaHbLU BbPXY NpoaakOuTe min murta. [lpenu na Obie MpU3HAT MPHUXOI, CICAHUTE CHeHUDUIHH
KPUTEPUU 3a TPU3HABaHE TPSAOBA CHIIO Ja ObJAT YAOBICTBOPCHHU:

Tlpooasicou Ha npodyKyus u cmoxu

IMpuxoaure OT MPOAXKOU HA TPOAYKIMS U CTOKH CE MPHU3HABAT, KOT'aTO CHIIECTBEHUTE PUCKOBE H MOJ3H
OT COOCTBEHOCTTA BHPXY MPOYKIMATA U CTOKUTE ca MPEXBbPJICHH Ha KyIyBaya, KOETO 00MUYaiHO cTaBa
B MOMCHTA Ha MPUEMAaHE Ha YCIIyTraTa U eKCIICAMIUS Ha CTOKATa.

Ilpedocmassane na ycuyau

[Ipuxoaute OT mpeaocTaBsHE Ha YCIYTH Ce NMPU3HABAT Ha 0a3a Ha eTama Ha 3aBBbPIICHOCT Ha CJeNKaTa
KBbM OTYeTHaTa nata. [Ipu3HaBaT ce MPUXOIU IO OTOBOPHTE, 3a KOWTO JIMIICBA HECHTYPHOCT, Y€ IIe
OBIaT MPU3HATH OT BB3JIOKUTEIUTE M CHOTBETCTBAIN HAa W3BBPIICHUTE IO ITOTOBOpa pasxomu. Korarto
pe3ynTaThT OT cAeiKaTta (JJOroBOpa) He MOXe Ja ObJie HaJIeKIHO OIICHEH, MPUXOABT CE MPHU3HABA CaMO
JIOKOJIKOTO M3BBPIICHUTE Pa3XOAu IOJICKAT HAa BB3CTaHOBSIBaHEe. HampaBeHWTE OT APYKECTBOTO
Pa3xo/H IO TOTOBOPH, KOUTO CE€ OTHACAT 3a OBIEITN NEHHOCTH 10 JOTOBOPHUTE, c€ KiIacH(DHUIMPAT KaTo
pasxoau 3a HE3aBBPIICHH paOOTH MO JIOTOBOPUTE, aKO € BEPOSATHO Ja ObJaT BBH3CTAHOBEHU OT
BB3IIOKHUTCIIUTE.

Tlpuxoou om nuxeu

[IpuxoauTe OT JUXBU Ce TPHU3HABAT TEKYHIO MPOMOPIMOHAIHO Ha BpeMeBara 0a3a, KOSTO OTYHTa
e(peKTUBHHUS TOXOJI OT aKTHBA.

Tlpuxoou om ousuoenmu

[puxoauTe OT TUBHACHTH CE MPU3HABAT, KOTATO CE YCTAHOBH MPABOTO 33 TXHOTO MOJTyYaBaHe.

2.2.2. Pa3xoamn

Pasxoou 3a onepamusna oetinocm

Pasxojure B IpyKEeCTBOTO Ce MPU3HABAT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE M Ha 0a3a MPUHIUIINTE HA
HAYKCIISBAHE M CBHIIOCTABUMOCT, W 1O CTENEHTa, 10 KOSATO TOBAa HE OWM JOBENO 3a NpPU3HABAHE Ha
AKTUBU/TIACUBH, KOUTO HE OTTOBApPST HA OIPE/IEICHUATA 32 TAKMBA CHITIACHO CYCTOBOHUTE CTAHIAPTH.

Dunancosu pasxoou

DUHAHCOBUTE Pa3X0/U CE MPEACTABAT OTIEIHO B OTUYETA 32 MPUXOAUTE U pa3zxoaute. KpMm TaX oOnyaitHo
ce KIacupUIMPAT: Pa3XxoJH 3a JIMXBH IO TOJIYYEHH 3aeMU, OAHKOBH TAKCH 110 3a€MH M rapaHIiH, HETHA
3ary0a OT KypCOBH Pa3JIMKH IO 3a€MH B Uy)KJIECTPAHHA BalyTa, Pa3XoJiu/3aryOu OT CACTKU C WHBECTUIIMN
B IICHHM KHIDKa Ha Pa3MoOJIOKCHUE W 33 Mpojak0a W/MIM OT WHBECTUIUM B JIBIICPHU W ACOIUUPAHU
Ipy’KecTBa.

Paszxoou 3a 6w0ewu nepuoou
Pasxojute 3a ObACHIM MEPHOM CE OTIAraT 3a MpU3HABAHE KATO TEKYI pa3xoj 3a Mepuoja, mpe3 KOWTo
JIOTOBOPHUTE 3@ KOUTO CE OTHACST, CE M3ITBJIHSBAT.

2.2.3. lanbum

Texyws oanvk 8vpxy doxooume

TexymuTe NaHbUYHU aKTUBU M MMACHBU 33 TEKYIIHS W MPEIXOAHH INEPUOAM C€ TPU3HABAT MO CyMara,
KOSITO CE OYakBa Ja ObJie BH3CTAHOBEHA OT WJIM IUIATCHA HA JaHBYHHUTE BiacTu. [lpm w3ducieHue Ha
TEKYIUTE JaHBIH CE NPUIATAT JAHBUYHUTE CTABKH M JAHBYHUTE 3aKOHH, KOUTO Ca B CHJIa KbM JaTaTa Ha
CYeTOBOJHUS OajaHc. PBKOBOJICTBOTO aHANIM3Wpa OTACITHUTE MO3WIMKM B JaHBYHATA JCKIapanus, 3a
KOUTO NPUIOKUMUTE JaHBYHU Pa3lope/ 0N ca MPeAMET Ha THIKYBaHE W NMPU3HABAa NMPOBU3UH, KOTATO
TOBAa € YMECTHO.

TGKYH_[I/ITC JaHbIIHN CC I[€6I/ITI/IpaT HJIn KpeaAuTHupaT AUPCKTHO B coOCTBEHUS KaltuTall, Korato JaHbKbT
BB3HHMKBA B PE3YyJITaT HA oncpanus NI C'L6I/ITI/IC, KOC€TO € IpPU3HATO AUPEKTHO B COOCTBEHUS KaIMTAI
Ipe3 ChIIUA NN PA3JIMYCH OTYCTCH IICPUOA.
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Omcpouen 0anvk 8bpxy 00xo0ume

OTcpoyeHNTE AHBIM Cce MPHU3HABAT, KAKTO € OMUCAHO IMO-J0NY, 0 OTHOIICHUE Ha HaMalsieMd W/ WU
oOnaraeMu BpeMEHHH Pa3IMKU KbM JiaTaTa Ha CYSTOBOJHUS OallaHC, KOUTO Bh3HUKBAT MEXTy JaHbYHATA
OCHOBA Ha aKTUBHTE U ITACUBUTE U TEXHUTE O0aTaHCOBU CTOMHOCTH.

OTCpO‘-IeHI/I JaHbYHH IMaCHUBU CC€ IIPpU3HABAT 3a BCUYKU Bb3HUKHAIN obmaraemu BPEMCHHU Pa3JIMKH.

AXTHUBH 10 OTCPOYCHU JAaHBLW CE€ IPHU3HABAT 3a BCUYKH HaMaIAECMH BPEMCHHH pa3jIMKU, IMPEHCCCHU
HCU3IIOJ3BAHU NJAaHBYHU KPCAUTHU U HCUI3IOJI3BAHU JAHBYHU 3aFY6I/I, A0 CTCIICHTA, 1O KOATO €© BEPOATHO
Ja € HaJIuIEC 6’5,[[6]]_[3 obiaraema neqan6a, CpcIily KoATO Oa 6’B,Z[aT H3MO0JI3BaHU HaAMaJIAEMUTC BPCMCHHU
Pa3jIiuKi, IPCHECCCHUTC HCU3MOJI3BAHNU JaHBYHU KPCAUTHU U HCU3NIOJI3BAHUTC JaHBYHU 3ary61/1.

JpykecTBOTO U3BHPIIBA NPT/ HAa OalaHCOBaTa CTOMHOCT Ha OTCPOUYCHUTE JaHbYHH aKTUBU KbM BCSKa
JlaTa Ha CUCTOBOAHMS OajaHC M S HaMajsgBa JO CTEIEHTa, J0 KOSITO BeYe HE € BEPOSTHO 1a Objae
peanm3upaHa JOCTaThbuHA OBjaema objaracMa Iedanda, KOSTO Ja IO3BOJISIBA IEIHS WM YacT OT
OTCpPOYCHUS JaHBYCH aKTHB Ja ObJec BH3CTAHOBEH. Hempu3HATUTE OTCPOUYCHU NAaHBUYHU AKTUBU CC
mpepasriiexkIaT KbM BCSIKa JaTa Ha OajnaHca M ce MPU3HABAT JI0 CTEIEHTA, A0 KOSATO € CTaHAJIO0 BEPOSTHO
na Opae peanm3upaHa Objemia obmaraeMa Imedanba, Cpemry KOSTO Ja MOXKE Ja c€ TpHUCTagHe
HamaJisseMara BpeMEHHa pa3jiiKa, JaHbYHaTa 3ary0a Wid JaHbUYHUSA KPESIUT.

OTcpodeHUTE MaHBIM Ce NCOUTUPAT WM KPEAUTHPAT JUPEKTHO B COOCTBEHHS KamlMTall, KOTaTO JaHBKBT
BB3HHKBA B PE3yJTaT Ha ONEpamnusi WINM CHOUTHE, KOSTO € MPHU3HATO JUPEKTHO B COOCTBEHUS KaITUTAI
Mpe3 ChIIUS WK PA3IUUCH OTYETEH EPHUOJ.

OTcpodyeHr NaHBYHM aKTHBH W MACHUBU CE MPEICTABAT KOMIICHCHPAHO, ThA KaTO KacasT €IHO U CBIIO
JMAHBYHO 33IBJIKCHHE — 10 3aKOHA 32 KOPIIOPATUBHOTO MOAOXO0IHO O0JIaraHe.

AKTUBHUTE U MTACHBUTE TI0 OTCPOYCHH JAHBIM CE OIECHSBAT 110 JaHBYHHUTE CTABKU CHIVIACHO JaHBYHOTO
3aKOHOJIATEJICTBO, JICHCTBAIIO 32 MEPUOJIUTE, B KOUTO CE€ OYaKBa aKTHUBBT Jia C€ pealli3ipa WIN MaCHBHT
Jia ce ype..

llanvk vpxy dobasenama cmoiinocm ({AC)
[Mpuxoaure, pazxomuTe U aKTUBUTE ce pu3HaBaT HeTHO oT JIJIC, ¢ u3kiroueHre Ha Ciy4anuTe, Koraro:

e JIAC, BB3HMKBAL] MpU MOKYNKA HA AKTUBU WIM YCIYTH HE € BB3CTAHOBUM OT JNAaHBYHUTE
BlIacTH, B Koirto ciydait JI/IC ce mpu3HaBa KaTO 4acT OT II€HAaTa Ha NPUIOOMBAHE Ha aKTHBA
WJIM KaTo YacT OT ChOTBETHATA Pa3XOHa MO3UIIH, KAKTO TOBA € YMECTHO; U

e B3EMaHHUATA U 33IBIDKCHHUSTA, KOUTO ce oTumTat ¢ BkitoueH J1JIC.

Hetnarta cymMa Ha IU_—[C, Bb3CTaHOBMMA OT HIIM ABJDKMMa Ha JaHBYHUTC BJIaCTH, CC BKJIKOYBa B
CTOMHOCTTA Ha B3eMaHUATa WU 3aABbJDKCHUATA B CHCTOBOAHUSA OamnaHc.

2.2.4. PUHAHCOBH HHCTPYMEHTH — TbPBOHAYAJIHO NPU3HABAHE H MOCJIEIBAIIO OLCHSABAHE
e MUHAHCOBU AKTHBH

IIspBOHAYAIHO IPU3HABAaHE

Ounancosute aktuBu B oOxBata Ha CC 32 Quwuancosu uumcmpymenmu ce KiacuUIUpaT KaTo
(hMHAHCOBM aKTWBH, AbPXKaHH 32 ThpPryBaHe, (MHAHCOBU aKTHUBH, JbPXKAHU JIO HACTHIIBAHE HA TAJEK,
3aeMH (KpeIWTH) W B3eMaHUsA U (PMHAHCOBU aKTUBU OOSBEHU 3a MPOaak0a, KAKTO TOBA € MO-yMECTHO.
JpyxecTBoTO ompenens KiacHpHUKAIUATa Ha CBOUTE (MHAHCOBU aKTUBU TMPH ITBPBOHAYATHOTO WM
MIpU3HABaHE.

DHUHAHCOBUTE AaKTHBH C€ IIpu3HaBaT NI'bPBOHAYAJIHO II0 II€HA Ha HpI/II[OGI/IBaHe, KOATO BKJIKOYBa
CIipaBE€ajiMBaTa CTOMHOCT Ha JIaJICHOTO 3a TAX BJIOKCHHE, IIJIFOC pa3XOaUTEe IO U3BBPIINBAHE HA CACJIKATA.

IMokymkuTe WM mpoaaxOuTe Ha (UHAHCOBH AKTHBH, YMHUTO YCJIOBUS H3UCKBAT MPEXBHPISHETO HA
aKTHBa TIpe3 IMEpPHOJl OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOpMAaTHWBHA pa3mopenda WIM JeicTaiia
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MpaKkTHKa Ha ChOTBETHHS Tazap (pEIOBHM IMOKYIKH), CE NMMPU3HABAT Ha Jarara Ha ThpryBaHE (CIeiaKara),
T.€. Ha JIaTaTa Ha KosATo J[py>KECTBOTO Ce € aHTaXKUPAaJIo Ja KYITW WK TPO/Iajie aKTHUBA.

OuUHAHCOBUTE aKTHBH Ha J[pyXKECTBOTO BKIIIOYBAT IMAPUYHU CPEACTBA W TAPUYHUA CKBHUBAJICHTH,
THPTOBCKU W JIPYTH B3EMaHHWs, MPEJOCTABSIHA 3aeMH, HEKOTHpPAaHH WHBECTHIUH W APYTH (UHAHCOBU
aKTUBH.

TTocsenBaio oneHsaBane
ITocnenBamoTo oreHsABaHe HAa (PMHAHCOBUTE aKTHBH 3aBUCH OT TAXHATA KIaCH(PHUKAINA, KAKTO CIICIBA:

3aemu (kpeoumu) u 3emanus

3aemMu W B3eMaHHA, MPEJOCTABEHHM OT MPEANPHUITHETO W HEIbPKaHH 32 ThPTyBaHE, KOUTO HMAT
(hukcupaH manek, ciell MbPBOHAYATHOTO UM IMPH3HABAHE,CE OICHSBAT MO aMOPTU3UPYEeMa CTOWHOCT, C
MIOMOIITa Ha METOJ]a Ha eeKTHBHATA JIMXBa, HAMAJICHA C MPOBH3HS 32 00E3ICHKa. AMOPTH3UpyeMara
CTOHHOCT Ce M3YMCIIsIBA KaTO ce B3eMar I10]] BHUMAaHHE BCUUKH Bh3HATPAXKIACHUS U TAKCH, IUTATCHH WU
MOJTyYEHU MEXAY CTPaHHUTE O JOrOBOpa. 3aeMHU M B3EMaHUs, IPEJOCTABEHU OT MPEIIPHUITUCTO, KOUTO
HAMaT (QUKCUpAH Majiek, C€ OTUUTAT MO CeOECTONHOCT. AMOpTH3aNusiTa 0 MeTo/la Ha e(eKTHBHATA
JMXBa C€ OTYMTA KaTo TeKyy (puHaHCOBU mpuxoiu. OOe3leHKaTa Ha 3aeMH U B3eMaHUs, OTYCTCHU TI0
aMOpPTU3UpPyEeMa CTOMHOCT Ce OTYHTA KaTo (PUHAHCOB pa3Xo/l.

Ooe3nenka

B kpas Ha Bcekum oT4yeTeH Tepuoj, JlpyKecTBOTO ompenens Jald ChIIeCTBYBaT OOCKTUBHU
JIOKAa3aTeJICTBa, Y€ JajieH (PMHAHCOB aKTWUB WIW rpyna OT ()MHAHCOBU aKTHBH MOXE Jla € O0Oe3IleHEeHa.
DUHAHCOBUAT aKTHB WM rpynara oT (JMHAHCOBH aKTUBH CE CUMTA 33 00€3lIeHEHA, aKO M €IUHCTBEHO aKo,
CBINECTBYBAT OOEKTUBHHU JIOKA3aTEIICTBA 3a 00E3ICHKA B PE3y/ITaT Ha €IHO WJIU MOBEYE CHOUTHS, KOUTO
ca Bb3HUKHAJIM CJIe/l MHPBOHAYATHOTO NPU3HABAaHE HAa aKkTuBa (,,CHOUTHE 3a TIOHECeHa 3aryba’) u ToBa
chOUTHE 3a 3ary0a OKa3Ba BIMAHHE BbPXY OYAKBAHUTE OBICIIM HAPUYHU IMOTOLHU OT (DMHAHCOBHS aKTHB
WK Tpynara oT (JMHAHCOBM aKTHBH, KOMTO MOrar jJa ObJaT HaaekIHO olieHeHH. Jloka3areicTBara 3a
00e3IIeHKa MOTaT Jia BKJIFOYBAT MHIUKAIIUY, Y€ JUTHKHUIM WIA TPyIa OT JIBKHUIU U3IUTBAT CEPHO3HU
(hMHAHCOBHM 3aTpPyNHCHHS, HEW3MBIHECHHUE WM TPOCPOYHE MPU U3IUIANIAHETO HA JHUXBUTE WU
[JIABHUIIATA, BEPOSTHOCT Jia M3MaJHAT B HECHCTOSTECIHOCT WM JApyra (PMHAHCOBA pPeOpraHu3alus, H,
KOTraTo OYCBU/IHU JaHHH MOKA3Ba, Y€ € HAIUIC M3MEPUMO HAMAJICHHE B OYaKBAHUTE OBJICIIN TAPUYHU
MOTOIIM, KATO HAPUMEP MPOMEHH B ITPOCPOUHSITA WIA UKOHOMUYECKH YCIIOBUS, KOUTO Ca CHIIOCTABUMH C
HEW3ITHLIHEHHNS.

3a (UHAHCOBU aKTWUBH, OTYMTAHU MO aMOPTHU3UPYEeMa CTOWHOCT, [|py»XeCTBOTO MBbPBO NpELEHABA JaJIn
CBINECTBYBAT OOEKTHBHHU J0Ka3aTelCTBa 3a 00€3I[eHKa WHINBUAYATHO 32 ()MHAHCOBH aKTHBH, KOUTO ca
CBIIECTBEHH MOOTIEITHO WM KOJEKTUBHO 32 (DMHAHCOBU aKTWBH, KOWTO HE Ca CHIIECTBEHH MOOTAETHO.
AKO ce ompejenu, 4e HE CHIIECTBYBAT OOCKTHBHH JOKAa3aTEJICTBA 3a OOC3ICHKA HAa WHAWBHIYaTHO
OIIeHABaH (DMHAHCOB aKTHB, HE3aBUCHUMO JIAJIH TOH € ChIIECTBEH WIH He, aKTUBBT C€ BKIIIOYBA B Tpymna OT
(hMHAHCOBH aKTHBU ChC CXOJIHU XapaKTEPUCTHKH HA KPEIUTCH PUCK M Ta3W Tpyma oT (PMHAHCOBH aKTUBU
Cce OIIeHsBa 3a 00e3IIeHKa Ha KOJICKTHBHA 0a3a. AKTHBHU, KOUTO Ca OIICHEHHU 3a 00€3IICHKa WHINBUIYaTHO
U 3a KOMTO 3arybara OT 00Oe3leHKa € W TNpoAbDKaBa Ja ObJe INMpH3HAaBaHA, HE CE€ BKIIOYBAT B
KOJICKTHBHATA OIICHKA 3a 00e3IIEHKA.

AKO ChIIecTBYBaT OOCKTHBHU JIOKa3aTEICTBA, Y€ € BB3HUKHANA 3ary0oa oT O0e3leHKa, Cymara Ha
3arybata ce OIICHSBa Karo pa3liuKkaTa MEXAy OalaHcoBaTa CTOMHOCT Ha akTUBa W HEropara
BB3CTAHOBHMA CTOHHOCT, M3UMCIICHA KATO CETalllHaTa CTOMHOCT HAa OYaKBaHUTE OBICIIN MAPUIHH ITOTOITH
(kaTo ce M3KJIFOYBAT OBACIIN OYaKBAHH 3aryOuW 10O 3aeMH, KOUTO BCE OIle He ca moHeceHn). CeramniHara
CTOWHOCT HA OYaKBAaHUTE OBJEIIM MApPUYHH TMOTOIM C€ JAWCKOHTHUpPA MO MbpPBOHAYATHHUS €()EKTUBCH
JUXBEH TPOICHT Ha (PMHAHCOBHUTE aKTHBH. AKO 3acM HMMa IUIaBalll JUXBEH IPOICHT, MPOICHTHT Ha
JUCKOHTHpAaHE 3a OllCHKAa Ha 3arydara OT 00e3leHKa MpPEICTaBIIABa TEKYIIMAT ¢(hEKTUBEH JHUXBEH
MIPOIICHT.
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banancoBarta CTOMHOCT Ha aKTHUBa Ce HaMalsBa uype3 M3IOJI3BaHE Ha KOPEKTHBHA CMETKAa M cyMmara Ha
3ary0ara ce Mmpu3HaBa KaTo TeKyll GuHaHCOB pa3xoj. Koraro 3a GMHAHCOB aKTUB € Ch3/aJIcH pe3epB OT
MPEOIeHKa, KOWTO € OTpUIATEeIHA BEJIMYMHA, 00C3ICHKATA CC OTYMTA KAaTO TEKyI| (PMHAHCOB Pa3Xxoj U
KaTo HaMmaJCHUE Ha TO3U Pe3epB.

e MUHAHCOBHU NACHUBH

II'bpBoHaYa/IHO NPU3HABAHE U OLICHSIBAaHE

®unaHcoBuTe macusH, B ooxBata Ha CC 32, ce kmacuduuupaT Kato (MHAHCOBU NMACHBH, TBbP)KaHHU 32
ThpryBaHe, AbPKaHW IO HACTBIIBAHE Ha MaAek W (PUHAHCOBH MACHBH, BH3HHKHAJIH IIPBOHAYATIHO B
npexnpusTueTo. JlpyxkectBoTo ompenens KiacupUKanuATa Ha CBOMTE (DUHAHCOBM NACHBH IPH
IbPBOHAYATIHOTO UM NPU3HABAHE.

DHHAHCOBUTE IIACUBH CE npu3HaBaT MI'bPBOHAYAJIHO IIO I[CHA Ha HpI/I,I[O6I/IBaHC, KOATO BKJIKHOYBa
CIIipaBC€ajiMBaTa CTOMHOCT Ha TITOJIY4Y€HOTO BJIOKCHHUE, IUTFOC Pa3XOogUTE 110 U3BHbPUIBAHE HA CACIIKATaA.

IlocsienBaiio oneHsiBaHe

QuHaHCcO8U nacusu, OvbPI*CAHU 00 HACMBNEAHE HA NAeXC U (QUHAHCOBU NACUBU, Bb3HUKHAIU
NBbPEOHAYATHO 8 NPEONPUSMUETIO

Crnen mbpBOHAYATHOTO UM TpH3HAaBaHe, (DMHAHCOBU TACHWBH, JAbPKAaHU JIO HACTHIIBAaHE HAa MaJeX W
(MHAHCOBM TACUBH, BH3HWUKHAIM MMBPBOHAYAIHO B MPEINPHUITHETO, CE OLCHIBAT [0 aMOPTHU3UpyeMa
croiiHocT 1o Metona Ha EJI. [leyanOure u 3aryoute ot Te3u (MHAHCOBU MACHBH C€ OTYUTAT KATO TEKYIIH
(hMHAHCOBH MTPUXOIU U PA3XO/H, KOTAaTO MACUBHT CE OTIHCBA, KAKTO U Upe3 Mpolieca Ha aMOpTU3aIusl.

2.2.5.0tnucBane Ha GUHAHCOBH HHCTPYMEHTH
QDUHAHCOBUTE HMHCTPYMEHTH C€ OTIMCBAT HU3IUI0 WIM YacTUYHO, KOIaTo JOTOBOPHUTE IIpaBa MU
3abJDKEHUS 110 TAX OBbAAT IOTaceHH, KOETO € HAIMLE IIPHU:

- peanu3upaHe Ha MpaBaTa WIK ypexkIaHe Ha 3aIbIDKCHUATA;

- OTKa3 OT IpaBaTa WM OTMEHIHE Ha 33bJDKCHUATA;

- M3THYaHE Ha CPOKa 3a peajM3UpaHe Ha IpaBaTa WU 3a ypekJaHe Ha 3abJDKEHUITA.
OHUHAHCOB MHCTPYMEHT, KOMTO € MpEeXBBPJCH MOXE Ja He ce OTIHMCBa, Koraro: (a) JpykecTBOTO mMMa
npaBo Ha 0O0paTHO NpuAOOMBaHE M MMa HAMEPEHHE W BB3MOXKHOCT Ja YNPakKHH TOBa CBOE MpaBo; (0)
JIpy’KeCTBOTO € €THOBPEMEHHO U YIIBIHOMOIICHO M 33BJDKEHO Ja 3aKyIH 00paTHO WIIH Ja 00e3IIeTH 3a
HpexBbpJIeHUs] (PMHAHCOB AKTUB IIPH YCIIOBHUS, KOUTO €(PEKTUBHO OCUI'YPsBAT Bb3BPAIla€MOCT, CXO/IHA Ha
Ta3u, KOSTO C€ OYaKkBa OT (PMHAHCOBUS WHCTPYMEHT, 0Oe3 Ja ObAe NpexBbpieH; (B) MPEXBHPICHUAT
(MHAHCOB MHCTPYMEHT HE € CBOOOJHO NOCTBIIEH Ha mazapa W Jpy>KecTBOTO € 3ama3uiio B 3HAYMTEIHA
CTEIeH BCUYKH (PMHAHCOBU PUCKOBE, CBBP3aHU C MHCTPYMEHTA.

OTnucBaHeTo Ha (PUHAHCOB HMHCTPYMEHT (pe3yNTaThT OT CJeKaTa WM OalaHcoBaTa CTOMHOCT Ha
OTITUCAHUSI MHCTPYMEHT) C€ OTYUTA JUPEKTHO B OTYETA 32 MPUXOJUTE W Pa3XOJUTE 3a CHOTBETHUS
oryereH mepuoj. Koraro ce orTmucBa ()MHAHCOB MHCTPYMEHT, 32 KOWTO HMMa CB3IaJCH pPE3ePB OT
MPEOIICHKA, ChOTBETCTRAIIHUIT PE3EPB CE OTPA3sIBA KATO TEKYII (PMHAHCOB MPUXOIU WM TEKYI[ (UHAHCOB
pasxoj.

2.2.6. CnipaBeiuBa CTOMHOCT HA (pMHAHCOBHTE HHCTPYMEHTH

CrpaBenyiuBaTa CTOMHOCT MPEACTABIsABAa CymaTa, 3a KOSTO JaJCH aKTUB MOXKE Aa OblIe pasMEeHEH WU
JaJeH MacuB Ja ObAe ypeleH, B CHeNKa MEXIy HHPOPMHpAHH M JKEJIAClId OCBIIECTBIBAHETO Ha
cZeJKaTa CTpaHu, IPY CIpaBeIMBU Ia3apHU yCIIOBUS.

CrpaBeniuBaTa CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH, 32 KOWTO HSIMa aKTHBEH Ia3ap, c€ ONpEIeIs C
TIOMOIIITAa HAa TEXHUKH 32 OlleHsABaHe. Te3u TeXHUKN BKIIOYBAT M3IMOJI3BaHE HA CKOPOIIIHHU Ma3apHU MPEKU
CIENKH; IPEeNpaTku KbM TEKyllaTra CIpaBesinBa CTOMHOCT Ha JPYT MHCTPYMEHT, KOWTO € B 3HAUMTEIIHA
CTETICH CHINNS; aHAIN3 HA TUCKOHTHPAHUTE MAPUYHH MTOTOIM U APYTH MOJIEIH 32 OIIEHKA.
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2.2.7. OCHOBEH KaIUuTAJ

OCHOBHHAT KamnwTajd € MPEICTaBEeH MO0 HOMWHAJIHATA CTOWHOCT HAa W3JaJICHUTE M TUIATCHU aKIIWW.
[TocThIieHHATa OT M3MAJACHM aKIMM HaJl TAXHATA HOMHHAJIHA CTOMHOCT CE€ OTYMTAT KaTO MPEMHMHU
pe3epBH.

2.2.8.11apu4Hu cpeICTBA M MAPUYHHN €KBUBAJIEHTH

[MapuyHnTE CpecTBa M KPATKOCPOYHUTE JICTIO3UTH B CYETOBOJIHUS OajlaHC BKITFOUBAT MAPUYHU CPECTBA
1o OAaHKOBU CMETKH, B OpOl M KPaTKOCPOYHH JICTIO3UTH C ITBPBOHAYAICH MAJCK OT TPHU WU TO-MaJIKO
Mecena.

3a menuTe Ha OTYeTa 3a MapUYHHUTE TOTOLH, MAPUYHUTE CPEJICTBA U MAPUYHNUTE €KBUBAJICHTH BKIIIOYBAT
MApUYHUTE CPECTBA U MAPUYHU €KBUBAJICHTH, KAKTO Te ca Ae(pUHUPAHH MO-TOpeE.

2.3. CplecTBEHH CYETOBOTHH NMpeueHKH, l'lpl/lﬁ.l'll/BPlTe.]'lHI/l OLCHKHU U NMPEANOJ0KCHUS

IIpencraBsuero Ha duHaHCOB OoTUeT chrilacHo HCC m3nckBa PHKOBOJACTBOTO JIa HAMPaBHW HaW-T00pH
NPUOITU3UTEITHH OICHKH, HAYMCIICHUS U pa3yMHO OOOCHOBaHH MPEJIIOJIOKEHHS, KOUTO OKa3BaT e(deKT
BBPXY OTYCTCHHTE CTOHHOCTM Ha aKTUBUTE W TACHUBUTE, HAa MPUXOAUTE M pa3xoAWTe, M Ha
OTIOBECTSBAHETO HA YCIOBHHM B3eMaHUs M 3aJb/DKCHUS KBbM JaTaTa Ha OTYeTa. 1e3u MPUOIU3UTEIHU
OIICHKH, HAYMCJICHUSI U TIPEMIOJIOKCHUS ca OCHOBaHM Ha MH(OpMAIHATA, KOSITO € HaJlMYHA KbM JlaTara
Ha (PMHAHCOBUS OTYET, IOPAIU KOETO ObaeHIUTe (DaKTUICCKH Pe3yNITaTh OMXa MOIIH Ja ObJaT pa3IuvdHA
oT TsaX (KaTo B ycloBHs Ha (PMHAHCOBA KpU3a HECUTYPHOCTUTE ca TO-3HAUYMTETHH). HecurypHocTute,
CBBbp3aHH C HANpPaBEHUTE MPEIIONOKEHUS W NPHUONU3UTENHN OIEHKH OWXa MODJIM Jia JIOBEIaT JIo
(baKkTUYECKU pe3yNITaTd, KOWTO Jia M3HUCKBAT ChHIIECTBEHH KOPEKIMH B OalaHCOBHUTE CTOMHOCTH Ha
CHOTBETHUTE AaKTWBU WJIM TACHBY B CJIEIBaIlM OTU4ETHH rnepuoan. OOEKTHTE, KOWTO MPEAroarar mo-
BHUCOKa CTETICH Ha CYOCKTHBHA NPENEHKA WM CIOXHOCT, MPEIOJIOKEHUATa U MPUOIU3UTCITHUTE
CYETOBOJIHU OIICHKM KOWTO Ca ChIIECTBEHH 3a (PUHAHCOBHSI OTYET, a ChIIO M KOraro OCHOBHHTE
MPEIIIONIOKEHNST Cca CBBbpP3aHU C OBJCIIM W JPYTM OCHOBHM W3TOYHUIIM HAa HECHTYPHOCTH B
MPUOM3UTEITHUTE OIICHKH KbM JaTaTa Ha CUYCTOBOMHHUS OanaHC, M 3a KOUTO CHIIECTBYBAa 3HAUUTEIICH
PHICK Jia TOBEAAT JIO CHINECTBEHU KOPEKIMH B OAJAHCOBUTE CTOMHOCTH HA aKTHBHUTE W MACHBUTE TIpe3
CJIeBaIIMs OTUYSTCH MIEPHUOJI, Ca IIOCOYCHH MO-JI0ITY:

IIpeuenku

[lpu mnpunaraHeTo Ha BB3MPUETHTE CUCTOBOMHH TOJUTHKH, PBKOBOJACTBOTO Ha J[pyXecTBOTO €
HAMPaBUIIO CIICJHUTE TMPEUCHKH, KOUTO HMMAT Hal-ChIIECTBEH C(PEKT BBPXY CYMHTE, MPU3HATH BBHB
(DMHAHCOBHS OTYET:

Cnpasednusu cmotuHocmu Ha QQUHAHCOBU AKMusu(83emaniis)

[Mpubnm3uTenHara orneHka 3a 3aryOu OT HechOMpacMy B3eMaHHUs ce TMPaBU KbM JIaTaTa Ha BCEKH OTYET,
Ha MHIWBHIyanHa Oaza. B3eMaHusiTa, MPU KOWTO Ca KOHCTATHPaHU TPYJHOCTH MPHU TAXHOTO ChOUpPaHE,
MOJIJIC)KAT Ha aHAJIM3 3a ONPEJICITHE Ha YacTTa OT TAX, KOATO € PeallHO ChOupaeMa, a OCTaHaIaTa 4act J0
HOMHWHaJIa Ha ChOTBETHOTO B3eMaHE CE MPH3HABA B OTYETA 3a MPUXOJUTE M Pa3xoJuTe Karo 3aryba ot
o0e3IIeHKa.

Cnen 12 mecena 3aKbCHEHHE BEY€ CE CUHMTA, Y€ MOXKE Ja MMa HHIUKATOpH 3a oOe3meHka. llpum
npeleHKaTa Ha ChOMpaeMOoCTTa Ha B3eMaHHUsITa PHKOBOJICTBOTO TIPABH aHATM3 Ha IsUIaTa €KCIO3UIHS OT
BCEKH KOHTPAreHT C OTJIe][ yCTAHOBSBAaHE Ha pealiHaTa Bh3MOXHOCT 32 CHOMpAHETO MM, a HE camo Ha
HUBO MPOCPOYCHU WHIWUBUAYATHA B3€MaHUs OT KOHTPArcHTa, BKJI. M Bh3MOXKHOCTHTE 3a ChOMpaHE Ha
JIMXBU 32 nipocpoursita. [Ipu ycTaHOBSBaHE Ha BHCOKA HECUTYPHOCT OTHOCHO CHOMPAaEeMOCTTa Ha JaJICHO
B3eMaHe (Tpyma B3eMaHHs) ce MPaBH MPEIEHKA KakBa 9acT OT Hero (TAX) € obe3nedeHa (3aj1or, HIOTeKa,
MOPBHUUTENICTBA, OAHKOBA TapaHIUs) U 10 TO3W HAYWH € TapaHTHpaHa ChbOupaeMocTTa UM (4pe3 ObAeIo
BB3MOXKHO pealli3MpaHe Ha O0C3MEUYCHUETO WU IUIAllaHe OT MOpPhYuTelN). B3eMaHusATa MM 4acTTa OT
TAX, 32 KOUTO PHKOBOJICTBOTO TIPEICHSBA, Y€ CHIIECTBYBa MHOTO BHCOKA HECHUTYPHOCT 32 CHOMPAaHETO
UM U He ca obe3reueHu, ce ooe3renasar Ha 100 %.
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3.B3emanus

KpaTkocpoynu B3eMaHusi OT CBbP3aHM JINIA 31.12.2019 31.12.2018
XHJLJIB. XHJILJIB
IIpemocTaBeH KPaTKOCPOUCH 3a€M - TJIABHHIIA 100 100
JlnxBu 51 48
Oo6mo: 151 148

4.I1apyu4yHM cpeACTBA M NAPMYHHM eKBHBAJICHTH

Iapuynm cpeacTBa M NAPUYHA €KBHBAJICHTH 31.12.2019  31.12.2018

XHJLJIB. XHJLJIB
[Tapuunu cpencTsa B OaHKH 6 7
O0mo: 6 7

5.Co0cTBEH KalmuTAJI

Kamuraner Ha JlpyKeCTBOTO € TpEACTaBeH II0 HMCTOpUYECKa CTOMHOCT KbM JaTaTa Ha HeEroBara
peructpanus u € B pasmep Ha 100000 /Cto xmnsaw/ Obarapcku neBa, pasnpeaeieH B 100 /cto/ O6pos
OOMKHOBEHH NOMMEHHHN aKIMM, BCSIKA ¢ HOMHMHaIHA croiiHocT or mo 1000 /xwimsama/ neBa. AKIMHUTE ca
BUHKYJIMpaHU ®u chriacHo wi.10 ot YcrtaBa Ha J[pyXecTBOTO ce mpejyiaraT IIbpPBO HA OCTaHAIUTE
aKIMOHEPH TPU Mpoax0a.

OUHAHCOBUAT Pe3yNITaT BKIIOYBA TEKYIIHS 32 IIeproia PUHAHCOB Pe3yNTaT U HATPYIaHHUTE Ievalion.

Co0cTBeH KanuTaa 31.12.2019 31.12.2018

XHJILJIB. XHJLJIB
OCHOBEH aKIMOHEPEH KaITUTa 100 100
Hepasmpenenena neuanta 51 50
Texyma nevanba 2 1
O0uo: 153 151

6. HpOBI/BHI/l H CXOJHHU 3aAbJ/IKCHUA

11
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ITpoBu3uM 32 OTCPOYEHH TAHBIU 31.12.2019 31.12.2018

XWJILJIB. XWJILJIB
OTCpoYCH TaHBYCH NACHB 32 KOPIIOPATUBEH JaHBK 4 4
Oomro: 4 4

7. ®DMHAHCOBY NPUXOAH

IMpuxoau ot AUXBU 31.12.2019 31.12.2018

XHJILJIB. XHJLJIB
DUHAHCOBH PUXOIH OT JINXBH — OT CBBP3aHO JUIIE 3 3
Oomo: 3 3

8. /lanbuHo oOs1araHe u nme4ajda

CueToBOHA MEeYaJI0Aa U Pa3X0aH 3a JaHbIH 31.12.2019 31.12.2018

XWJILJIB. XWJLJIB
CuyeToBoHa ITeyajidoa 2 2
Pa3xonu 3a ganbun @8
Oo6mmo: 2 1

9. CB'l)p3aHl/I JIMIA U CACJKHU CbC CBbP3aHU JIMIA

CBbp3aHu JHIA - JIAIIATA Ca CBBbP3aHHU, KOTAaTO €JHOTO € B ChCTOSIHHE Ja KOHTPOJHpa APYTroTO WIH Ja
yOpakHsIBa BBPXY HETO 3HAYMUTEIHO BIMSHUE TIPU B3EMAaHETO HA PEHICHUS OT (PMHAHCOBO-CTOITAHCKU
xapaktep. Te moraT ga ObIaT IOPUAMYECKH U (PU3UYECKH JIMIA, B T. Y. YIMPABICHCKUA TEPCOHAI.
JpyXecTBOTO € CBBP3aHO JHIIE C YJICHOBETE HAa HAJ30PHHUS CHBET W Ha YIPABUTEIHUS CHBET U CHC
CBOUTE aKIMOHEPH ,,3bpHO cunuctpa 977 A/l u ,,Pucoitn” AJl, KakTo U ¢ BCUUKHU JIPY>KECTBA, KOUTO Ca
1moJ1 001 KOHTPOJI Ha ,, 3bpHO cwnctpa 97 “ AJl u Ha ,,Pucoiin’ AJl

IIpe3 2019 roawHa ca M3BBPIICHU CICTHUTE CACITKH ChC CBHP3aHH JIHIIA.

KbMm 31 nexemBpu

2019 2018
a) OUHAHCOBH NMPUXOAH MO CAEJKH ChC CBbP3aHM JUOA - OT XHJILJIB. XHJLJIB.
JINXBU
,» 3bpHEHN Xpanu Cumuctpa” A/l 3 3
3 3

12
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0) Casga npoM3THY AN OT CAEJIKH ChbC CBbP3aHHU JIMIA
KbM 31 nexemBpu

2019 2018
KpaTkocpouHu B3eMaHHsI OT CBBP3aHH JHLIA BbB Bpb3Ka ¢ XHJLJIB. XHJILJIB.
NpeIocTaBeH KPAaTKOCPOYeH 3aeM
»3bpHEHH XpaHu Cuinctpa” AJl-rmaBHuNA 100 100
,»3bpHeHN Xpanu Cunrctpa” AJl-nmuxBa 51 48
151 148

YciaoBus HA CIEJIKHTE ChC CBbpP3aHu JiMla

[IpomaxxOute Ha W MOKYNKUTE OT CBBP3aHM JIUIA CE M3BBPIIBAT MO JAOTOBOPCHU IICHW, KOUTO HE CE
OTKJIOHSBAT CBHINECTBEHO OT XapaKTePHHUTE CIPaBEJIMBA CTOMHOCTH Ha JaJICHUTE CICIKU.
Hewsnwmkenure canna B Kpasi Ha TOAMHATA ca HeoOe3neueHH, 0e3TMXBeHN (C U3KITIOUCHUE Ha 3aEMHTE) U
YPEKITAHETO VM CE M3BBPIIBA C TAPUIHH CPEACTBA. 32 B3EMAHUSITA OT WK 3aIbDKEHUSATA KbM CBBP3aHU
JUIAa HE ca MPEAOCTABCHM WIIM TONYYCHH TapaHimuu. [[pyXecTBOTO HE € M3BBPIIMIO OOC3ICHKa Ha
B3eMaHUsA OT CBBp3aHu Jmna kKbM 31 mexkemBpm 2019 1. (2018 r.:myma). [Ipermen 3a oOesleHKa ce
U3BBPIIBA BCsKa (PMHAHCOBA TO/IMHA Ha 0a3a Ha aHAIN3 Ha (PUHAHCOBOTO CHCTOSIHUE HA CBBP3aHOTO JIHIE
W ma3apa, Ha KOHWTO TO OTepHpa.

IIpaBHHU HCKOBe
Cpenry [dpyX&ecTBOTO HMa 3aBEICHU HCKOBE.

10.Ilen1u ¥ MOJIMTHKA 32 yNpaBjeHHe HA (GPUHAHCOBUSI PUCK

OCHOBHHUTE PHCKOBE, NMPOM3THYAIIX OT (PUHAHCOBUTE HMHCTPYMEHTH Ha JIpyXecTBOTO ca PHCK HA
MapU4YHUS TOTOK, TUKBUJEH PHUCK, LIEHOBU PHUCK M KpeOUTeH pHUcK. [lonuTnkara, KOSITO pbKOBOACTBOTO
Ha [Ipy>kecTBOTO mpuiara 3a yrnpaBJieHHE Ha TE3U PUCKOBE, € 00001IeHa T0-10TTy.

Puck na napu4Hus nomok

I[p}I)KCCTBOTO Ou OMJIO M30KEHO HA PUCK Ha MapUYHUA MMOTOK NIPH 3HAYUTCIIHUA KoJIcOaHUS B pa3Mepa Ha
6’LI[CI]_II/I NMapru4Hu NOTOLMU 110 (1)I/IHaHCOBI/I HWHCTPYMCHTH.

Jluxeuden puck

JIMKBUIHHUAT PUCK CE M3pa3siBa B HETaTHBHATA CUTYyallus JPYXKECTBOTO Nla HE OBJI¢ B CHCTOSHHE Ja
mocperiHe 0e3yCI0BHO BCHUKU CBOM 3aIbJDKCHHS ChITIACHO TEXHUS Majiexk. To MpoBexkaa KOHCEpBaTUBHA
MIOJUTHKA TI0 YIpaBiIeHWE HA JMKBUIHOCTTA, YPe3 KOSATO MOCTOSIHHO MOAIBPKA ONTHMAJICH JINKBUACH
3amac TMapuyHU CpEACTBA, J0Opa CHocoOHOCT Ha (UHAHCHpPAHE HA CTOMAHCKaTa CH JCHHOCT,
OCBIIECTBSIBA MMOCTOSIHHO KOHTPOJIHO HAOIO/ICHUE Ha (DAKTHYSCKUTE M MPOTHO3HU MApUYHH MOTOIM I10
MEPUOAN HamNped W TOAAbPKAaHE Ha pPaBHOBECHE MEXIy MATypUTETHHUTE TPAaHUIM Ha aKTUBUTE U
MACHUBUTE Ha JAPYKECTBOTO. Jlpy’KecTBOTO T€HEpHpa M pasmojiara ¢ JIOCTaThYHO COOCTBEHH OOOPOTHHU
CpEeJICTBA U HAMa HEOOXOUMOCT OT MPHUBIICYCHH CPEIICTBA 32 U3BHPIIBAHE HA ONEPATUBHATA CH JICHHOCT.
TekyIo MaTypuTeTbT U CBOCBPEMEHHOTO OCBINECTBIBAHE Ha IJIAMAHUATA CE CIEAH OT (UHAHCOBUS
OTJIeN, KaTo Ce MOAIbpKa eKeAHEeBHa WH(pOpMAIUs 332 HAIWMYHUTE MAPUIHHU CPENCTBA U MPEICTOSIINTE
TUTAIIAHWS.

1]enosu puck - Banymen puck

I[p}I)KCCTBOTO HC € U3JIOXKCHO Ha BAJTYTCH PUCK, 3alIOTO MOYTHU BCUYKU HCTOBUTC OINCpAlIUU U CACJIKH Ca
ACHOMUHUPAHU B 6’BJ'II‘apCKI/I JIeBa W/WIIH €BpPO, JOKOJIKOTO IMOCJICAHOTO € C (bPIKCPIpaH KypC CIIpAMO JICBA
I10 3aKOH.
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Lenosu puck — Jluxeen puck

JpyXecTBOTO HE € M3JI0KEHO Ha PUCK OT MPOMSIHA B Ma3apHUTE JTUXBEHU MPOIEHTH 10 OTHOIICHHE Ha
KPaTKOCPOYHUTE U JBJITOCPOYHU (PUHAHCOBH MACHBH, Thi KAaTO HE MOJ3Ba OAHKOBH W/WJIH JAPYTH 3aCMHU.
JpyXecTBOTO € W3J0XKEHO Ha PUCK OT MPOMAHA B MA3apHHUTE JHMXBEHH NPOIECHTH, OCHOBHO, IO
OTHOIIIEHHWE Ha KPATKOCPOYHUTE M IBITOCPOYHM (PMHAHCOBH AKTHBH C TPOMEHJIMB (IDIaBall) JUXBEH
npoueHt. [lonutukata Ha JpyXecTBOTO € Ja yIpaBlfBa MPUXOAUTE OT JUXBH 4Ype3 M3MOJ3BaHE Ha
(hMHAHCOBH MHCTPYMEHTH, KaKTO ¢ (JMKCHPAHU, TaKa M C IUTABAIIH JINXBCHHU MPOICHTH.

Kpeoumen puck

JpyXecTBOTO THpPryBa eIWHCTBEHO C YTBBPIACHH, TUIATEKOCIOCOOHN KOHTpareHTH. Herosara monurtnka
€, Y€ BCUYKHU KJIMEHTH, KOUTO XKENasAT a ThPryBaT Ha OTVIOKEHO IJIalllaHe, MOJIekKaT Ha IpoleaypH 3a
MPOBEpKa Ha TAXHATa maTekocrmocoOHocT. OCBeH TOBa, cajjara MO ThPTOBCKUTE B3E€MaHUS CE€ CIENST
TEKyIIO, B pe3yJTaT Ha KOETO EKCIIO3WIATa Ha J[pyKecTBOTO MO TPYAHOCHOMpPAEMH M HEChOHMpaeMu
B3EMaHHs HE € ChllecTBeHa. HsiMa 3HauuTenHa KOHLEHTpalus Ha KpEeOuTeH PHUCK B JIpyxkecTBOTO.
KpenuTHuAT pucK, KOWTO BB3HHKBA OT APYrHTe (PMHAHCOBH aKTHBU Ha J[py:KECTBOTO, KaTo HampHuMep,
MapuyHU CpeAcTBa W JApyrd (MHAHCOBH AaKTWBH, TPEACTABIsABA KpEAWTHATa EKCIO3WIMSA Ha
JpyXecTBOTO, MPOM3THYAIla OT BB3MOKHOCTTA HETOBUTE KOHTPAreHTH Ja HE U3IBJIHAT CBOWTE
3aIBIDKEHUSI.

11.CnOuTHA cJieq JaTaTa Ha 0ajIaHca

K®M natata Ha 000psBaHE HA HACTOAIINSA PUHAHCOB OTUET APYKECTBOTO

® He ¢ OWIo MPeodpa3yBaHo;

® HE ¢ OCBIIECTBABAHO MPEXBHPIISIHE WIIH 3aJI0T Ha MPEIIPUITHETO;

e cpely JPYKECTBOTO HE Ca 3aBEXKJaHHW HMCKOBM MOJOH 3a OTKPUBAaHE Ha TMPOU3BOJACTBO IO
HECHCTOSATEITHOCT;

® [IPEJMETHT HA JCUHOCT HE € MPEThPITSUT HUKAKBU TPOMEHH.

He ca mactenumu ceoutus cnen 31 aexemBpu 2019 1., KOWTO 12 HaNArat JOIIBIHUTEIIHA KOPEKIIUU W/ UITN

OTIOBECTSIBaHMUS BbB (DMHAHCOBHA OT4YeT Ha J[pyKecTBOTO 3a roamHaTa, mpukioumia Ha 31 mekemBpu
2019r.

14



