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OTUET 3A IPHXOAN HPA INOTN

1 2013T.
Hpunoxcettits 2013 2012 Mpunoxcetis 2013 2012
BGN '000 BGN '000 BGN '000 BGN '000
PAIXOIH NPHUXOIH
Pazxod 3a defthocmma fipuxedu om onepantiend pettrocm
Pa3zxomm 32 C)"pOBHHM. Marepiany # BLHILHK .
v BTt 7 6 Hetiu npuxoan o1 nposaxba Ha: 2 1
EypoStilt 1 NAMEPHAIl 1 ! Rpoayiis
AhRENY YETPCH 6 5 Yewed 8 1
Paixoan 33 EMOPIAtstA ¥ 00CIUSHKE. B T 12 12
paixodu 20 ANOPRUAUR 12 12
Jlpyra pasxols. B T.9.0 1 - Tpyri OpHxOIH
Jlpyeu pasxodu, 1
. Ofiuo nprixedn om onepamusHa
Ofjo paaxvdn 31 REPUMUSHT oefinocm 20 18 oeinocm 8 1
Punancosy paixodu 29 29 Dunancosy npuxodl
Flemzn6a or ofiraiing aefinoct - - Taryfa or ofiuaiina pefinoct 41 46
Hasvupeonu paixodl - - Maeoupedin nprxodu 53
Ofme paTxoan 49 47 Q¥ ppaxeTH 8 54
Cuerosonns ne4nba - 7 CueTopoisia 3aryia 41 -
{Paax0 3a) MkoHOMHA OF [AHBLN BBPXY
neuanBara
- 7 Hetia taryfa 3n rogaHaTa 41 -

Herua newanda 1o roanHATL
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BAJTAHC
wam 3 nexemapr 2013 roanna

AKTRBI1

Heveryun aKTimn
Jearorpaiinn savepnsann axTuen
Crpann

CLopLaenhs 1 apyra

Pasxosn 34 npuaoSusane na JMA
Ofmo:

Texyum akTHe
Baestanoa

Hpyru s3esanis

ARTHBMN (10 OTCPOReNt AANLLN

Dapuvsn cpencran n napuHe
CRRHBRACHTH, B T. 03

a dpot:

@ BeacpouKu cueHky (Oeronme)
Paixomm 38 fraciin mepronn
Ofmo:

OBIO AKTUBH

31122013 31122012
Hpw cowrcaisi BGN 000 BGN 000
® 240 253
240 252
H
240 253
10
1z B 5
17 19
" 7 7
/] F
17 19
268 277

COBCTBEH KANHTAJA H MACHBH

Cobcrsen kanuran

1onitcan kiimran

Horpynaus nesabnf(zacyfa) ot suHau rommm,
B T L

Henorprana manta

Texkyma neunata/ (1aryba)

Ofiwo:

Jaas/eeennn

JamaRmetna KBA CELPIRHH ANIE
oo ! rocwia

nao I eodta

Hnirar XOCHUS KO\ GUIHCOSH NPCANIEIILR, €m.4
xad | ovune
oo [ zo0tsa
Laonrmeents R docmacie my,]
de [ soouna
nad ! cocuna

Apyra samamrenis, B 1AL
Hapwige i acemm
o I mouna

Apyen raowrwenus

o | sovura
Ofwn:
Ofupe saonracenus weo | soouna
Offugo sgovsxcenus do 1 200ung

OBIO COBCTBEH KANMHTAJ ¥ DACHBH

Tipet tamcerinn

E

r

3122013 3L12.2012
BGN '0D0 BGN 000
3 5
(132) (139)
32 (139)
41 7
(168 {izn
209 175
L] 5
260 170
208 214
™ 177
37 e

3 3

ks 3

13 12
12 11
i2 1

1 1

i i
433 404
EH 347
62 57
265 21
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2013 2012
BGN'000 BGN'O00
Hocwron- Maa- Hemen Hocmen-  Haaw- Hemen
Jaenusn HuA HOMIOK AeHUR HitH ROMIOK

Mapryuu norouu or ONMEPATUBHA AeiiHOCT
lNapuunn notorw, CHBP3AHH € ThPI'OBCKY
KOHTPareHTH 10 3 7 1 7 (6)
Mapuauu norouw, CBBD3aHY ¢ TPYRORH
Bb3HArpaxkaeHus - -
ILratenn/Bu3cTanosenn Zaubuy (Ge3 naHbLK BHPXY
neyanGara) 5 5 1 1
Hpyru nocremnenus/nuamaus - 1 ¢))
Hetuu napuynn notoun oT/{u3n0a3Baun B)
OEpATHBHE XefiNoeT 10 8 2 2 8 (6)
Iapuunu noroun or dunancoss aeiinocr
[Tapuutin notouw, cebp3anm ¢ NOTYYIEHN Uy
PENOCTABEHH 3aeM U 14 (14) 80 42 38
Apyry nocTennenus/ naamanus 10 10 8 29 (21)
Heruu napuuun noroun oT/(u3nonipann BhB}
dbuHaHCcOBa RefiHocT 10 14 . (4) 38 71 17
HeTtho yBeauuenune/(namasienne) ua NAPHYHATE
CPEacTBa N NAPHYHHTE CKBUBAJICHTH (2) 11
Hapuunn cpexcrsa n napuuny CKBHBAJIGHTH Ha
1 snyapn 19 19 8 8
Mapuuny epeacrra u NAPHYHH eKBUBAIEHTH HA
31 nexemspn 17 19

Cucmasumen:
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HNPUJIOKEHHA KbM ®UHAHCOBYS OTUET 3A 2013 rognaa

1 AH®OPMAIIHSA 3A JPYKECTBOTO

»30JKUBAPO 2007” OO/l e apyecTBo, CLC CeaNuUIe U agpec Ha ynpasnenue rp. Codus, yia.

Kurnuua Ne 1, an.6. JipyxecrsoTo e perucrpupaso ¢ EUK 175391418

1. 1. Cobcmnsenocm u vapagneriie

KoM 31 mexemspu 2013 r. pasnpeneneHueTo Ha JUI0BUS  KanuTan Ha JAPYXKECTBOTO €

KaKTo CIIGABa:
* 301 Liserkopa -25%
* Bana Mnanenosa - 25%
* Pocen Pyces -25%

* Xueko Kananuen -25%

JIpy>KecTBOTO Ce NPeACTARNABA U YIPARISBA 326/IHO ¥ 10 OTACTHO OT YIPABUTENHTE:

3oa Lipetkora, Bans Mnanenora, Pocen Pyces, XKusko Kananues.

KOHKPGTHP]'I‘G NpaBOMOLLMA HA YIIPABUTCIIUTE C€ NMOCOUBAT B JIOT 0OBOpA 32 BR3JIaraHe Ha

YNpaBJIeHHETO.

Kbm 31.12.2013 r. 8 npyectBoTO HAMA PaGOTHULM H CIIYXKHTEH.

A.2. Ipedmem na deiinocm

[pesmeTsT Ha ACHHOCT HA JIPYKCCTBOTO BKJIOMBA 3AKY(TyBAHETO HA TEPEHH - 3EMM, BBLPXY

KouTo B Obaewe 1ie OBLAAT H3rpaaeHH crpaji ¢ Lell npoaax6a.

1.3. Ocroenu noxazamenu na crmonaucrama cpeda

OCHOBHHTE INOKa3zaTeNd Ha CTONNAaHCKATA Cpela, KOHTO OKa3Bar BIMAHHE BbpXy

AgHHOCTTA Ha APYIKECTROTO, 3a nepuona 2011 — 2013 r. ca npeacTarenn B TaGnuuara No-A0Ny:

IToxazaten

GBII B MuiiH. nepa *

Peanen pacrex Ha EB]'{-**

HMndnanms B kpas Ha roguHara

Cpenen BanyTeH Kype Ha WATCKMs JONAp 34 [ONMHATA
BamyTen xypc Ha watckus gomap B Kpas Ha FOXHHATA
OcHoBeH NMXBEH IPOLEHT B Kpasi Ha FOIMHATa

bespaboruua (kem 30.11.2013 r.)

2011

75.265
2.30%
2.80%
1.405661
1.51158
0.22%
10%

2012

77.463
0.80%
4.20%
1.522051
1.4836
0.03%
11.40%

2013

37.565
1.50%
-1.60%
1.47356
1.41902
0.02%
12.90%
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[oxazamenume 3a 2013 2. ca onpedeaenu 3a nepuoda om nayaromo na 2odunama 90 30.09.2013 2. Kum
Oumama Ha U320MEAHE HA OMNERA TURCEa uNGopMayua Ha 200umuna basa.

Hamounur: Hayuonawmun cmamucmuiecry uncmuntym u bHB.

2. OCHOBHA IOJOXEHHS OT CYETOBOOHATA IIOJIHMTUKA HA
APYKECTBOTO

(DUHAHCOBUST OTUET HA JAPY)XXECTBOTO € M3rOTBEH B CLOTBETCTBME ChC 3axOHa 3a
cyeToroicTBO ¥ Haumonanuure craHpapTy 3a (UHAHCOBM OTHETH 32 MalKM H CPEAHH
NpeAnNpHUsTHs, YTBBPACHH OT MuHucrepckus ceBer ¢ [IMC Ne 46/21.03.2005 r., B cuna or
01.01.2005 r., memenenu ¢ [TMC Ne251/17.10.2007 ., B cuna or 01.01.2008 r.

JIpy>KecTBOTO BOIH CBOWTE CUETOBOAHM peructpd B Owmarapcku Jiesa (BGN) u warortes
csoute O(HUKANHE (HHAHCOBH OTYETH B CBHOTBETCTBUE C OBLJArapcKkoTO  CHETOBOAHO
3aKkoHoAaTencTeo, JanuuTe BbB GpuHaHcoBua otuet (['PO) ca npeacTaBeHy B XWISAY JIEBA.

HacroawmsT romumed (puuancoB OTYET € M3TOTBEH NPH CNa’BaHe Ha TNPHHUMNA Ha
UCTOPHUUCCKATA LICHA.

2.2, Cpasnumennu oaniu

JIpyK€CTBOTO MpPSACTaBA CPAaBHHTENIHA WMHPOPMAlMd B TO3H (PUHAHCOB OTYET 3a eiHa

npeAxoHa roavuHa (nepuon).

Koraro e HBOSXO,Z[HMO, CPaBHUTEJIHHTE JaHHK CC pex.nacudmuﬂpaT, 3a Ja CC IIOCTHUIr'HE

CBIOCTABUMOCT CIIPAMO NIPOMEHH B NMPEJCTABAHETO B TEKYLIATa rOAWHA.

2.3. OtueTHa BayTA

@YHKIMOHATHATA BATYT2 M OTHMETHA BAalyTa Ha MPEACTaBAHE HA (MHAHCOBHA OTYET Ha
JpYXeCTBOTO € ObirapckusT jies. bunarapckusr neB ¢ dukcupan keM eBpoTo no 3akoHa 3a BHL
B crorHowenue BGN 1.95583:EUR 1.

[NapuuHuTe Cpe/icTBa, B3eMAHMATA M 3aTb/DKCHMATA, ACHOMHWHHDaHW B UY)KAECTPaHHa
BaJyTa Ceé OTUMTAT B JICBOBA PABHOCTONHHOCT Ha 6a3a BAJlyTHUS Kype KbM AaTaTa Ha onepalusTa
W ce MpeolieHARaT Ha roAMiinHa 6a3a kaTo ce w3nonssa oHUHamHHAT Kypc Ha bHB nHa
nocjeanus pabored Aer ot roaunara. Kum 31.12.2013 r. re ca npeacraseHy No 3akMOYKTENHUS

kypc Ha BHb.

2.4. lIpuxoodu

[puxoumre B JIpy:KECTBOTO ¢e npyzHarpaT Ha 0aza npuUHLMNa HAa HawducHsBaHE W A0
CTEMeHTa, JO KOATO CTOMAHCKWTE W3roau ce NpuaoOWBAT OT APYXKECTBOTO M JOKOJIKOTO

NPUXOANTE MOraT HaaCKIHO Ja ¢e U3MEPAT.
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Hpu mposawbure na croku TPUXORMTE Ce MPU3HABAT, KOTATO BCHYKH CHILECTREHH
PHCKOBE H MOT3K OT COGCTBEHOCTTA Ha CTOKUTe NPEMHHABAT y KyMmyBaya.

lpn npexoctassuero na YONYTH, NPHXOIMTE Ce TPU3HABAT, OTYWTAlKU eTara Ha
3aBLPLUCHOCT Ha CAeNKata KbM [aTaTa Ha Gananca, ako Tosu eran moxe na Opae Hanexno

H3IMEepeH, KakTo ¥ pasxonure, M3BBPIIEHU 1O CeMKaTa H pPasxonuTe 3a MPHUKIKOYBAHETO .

2.5, Paixoou

Pa3x0)1m"e B OpY:ECTBOTQ ce NPHIHABAT B MOMEHTa Ha TAXHOTO BB3HUKBAHE W Ha Oaza

IIPHUHIUITATE Ha HAYUCIABaHE 1 CBIIOCTABUMOCT.

DunaHCcoBYTE NPHXOAM U PA3XOAN Ce BKTIOYRAT B OTYCTA 38 NIPUXOAH ¥ PA3XO/M, KATO ce
nocouBat judepentrpano B oTuera 3a TPUXOAM W Pa3XOLM U CC CBCTOAT OT: JIMXBCHH MPUXOLH

H Pasx0au. BATYTHH Pa3nuKy, GAHKOBU TAKCH U KOMUCHOHHY,

2.6, Joazompaiinu mamepuannu axmusu

MbaroTpaitiure Marepuaniu axrusy ca NPEACTABEHH B CHETOBOAHMS BAIAHC 1O LieHa Ha

npruaobuBane, Hamaneuna ¢ HATpyTIaHATa AMOPTH3ALWMS U 3aryOUTe oT 06e3LeHKa.

Uenama na npudodusane BRMOYBa TIOKyTTHaTa LeHa, BKJI. MUTHUYECKHTE TAKCH U BCHYKH
TIPEKY pasxoiu, HeobXOAMMH 3a TNIPHRGKAAHE HAa AKTUBA B paboTHo cherosinme. Ilpexure
pazxoau ca: pasxoaM 3a MOArOTORKA Ha 068](’1‘8,, pazxecnn 3a ObPBCHAYATHA JOCTABKA U
obpabortka, pazxomure 3a MOHTa)XC, PasXoM 3a XOHOpapM Ha NHua, CBBP3AHH C MPOEKTa,
HEBB3CTAHOBHUMU JIaHbLIM U Ap.

ApyxecTBOTO € ompenenuno croiiHocTen npar or 700 ne., noa kolTo npumoGHTHTE
4KTUBY HE3aBUCHUMO, Ye NPUTEXABAT XapaKTEPUCTUKATA Ha JNBJITOTPACH aKTHUB, C& M3NKUCBAT KATO

TCKYLUI pa3xo/d B MOMEHTA Ha l'[pPUlOGPIBaHCTO UM,

Hocnedsamgu paixodu

Pasxoawre 3a pemortu 1 TNOANPBIKA CC NPU3HABAT 32 TEKYNIH B [IEPHOJA, MPe3 KOMHTO ca
HalpaeeHd. M3swpulenu mocneasanm Pa3XONM, CBBP3AHH C MMOTH, MalluHK M ofopynBaie,
KOWTO WMAT XapakTep Ha MOAMAHA HAa ONPEECHH BHITOBH HACTH U arperatd, uwiM Ha
NPEYCTPOHCTBO UM  PEKOHCTPYKLMS, ce KanuTanusupaT KbM OanaHcoBaTa CTOMHOCT Ha
CBOTBETHUA aKTUB M C€ TNPepasTiexia OCTATHUHMS My TIO/I€3€H JHMBOT KbM JaTaTa Ha
KanuTanusauus. CblueBpeMeHto, HEAMOPTU3NpAHATA YaCT HA 3aMEHCHMTE KOMMOHEHTH Ce
W3NKMCRA OT GAIAHCOBATA CTOMHOCT Ha AKTMBUTE U ce [IpU3HAaBa B TEKYLIMTE PA3XOIH 3a nepuona

Ha npeycTpoiicTBOTO.
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IPUAOKEHUSA KbM @HAHAHCOBHA OTUET 3A 2013 ropuna

Tlocnenpawywre pasxonH cBbp3aHn C HABAroTPacH MarcpdalicH aKTup, BOJACLIW 0
HO)IOﬁpﬂBaHC Ha OmjelaTa HKOHOMUICCKA W3roZa OT aKTHea co OTUNTAT KATO YBS/IMUECHUC Ha

HanaHcoBaTa MY CTOHHOCT

OfesyenKa Ha CKIMueH

BaNaHCOBHTE CTOMHOCTY Ha JLITOTPARHHTE MATEPHATHN AKTHBH DOANEKAT HA NPErica 3a
obesleHKa, Koraro ca Halnuue cHOUTHS MM TIPOMEHH B oBCTOATENCTRATA, KOUTO NOKA3BaT, U
GanaHcoBaTa CTOMHOCT OM Morjia jia ¢c& OT/iniaBa TpadiHO OT BBL3CTAHOBHTENHATA HM CTOHHOCT.
AKO ca Haiuue TaKHBa HHIAMKaTOpH, L (5] HpHﬁJ‘lHSHTEJ]HO onpeneneﬂam BB3CTAHOBHUTCTHA
CTOMHOCT € [O-HMCKA oT TiAXHaTa Oanancosa CTOMHOCT, TO MOCHEAHATA C& KOpUrdpa o
BL3CTAHOBUTEIHATA CTOMHOCT Ha aKTHBUTC. BB3CTaHOBUTCAHATA CTOMHOCT HA JbIroTpaiHuTe
Marepuaitid AKTHBY € TI0-BUCOKATA OT JABETC: HeTHA MAa3apHa UEHa WITH CTOHHOCT B ynorpeba. 3a
onpejiensHeTo Ha CTOHHOCTTA B ynotpeba Ha aKTUBUTE ObacmMTe TNapudHe MOTOLH CE
JUCKOHTHpAT O THAXHaTa HACTOAIA crofiHocT Karo ce Tpuaara AXCKOHTOB (hakTOp mNpenM
AaHbLH, KOHTO OTpa3fiBa TEKYIMTE IlasapHd yCNOBMA H OIICHKH Ha BpeMeBaTa CTOHHOCT HA
MapuTe 1 pUCKOBETE cneungHUHK 33 ChOTBCTHUA AKTHUB. 3aryGurte oT obeslleHKa ¢ OTUHTAT B

OTHETA 34 NPHUXOJH H pasxoi.

Memoou na amopmusauin

JIpysKecTBOTO M3NON3BA IMHECH METOJ Ha aMOPTU3ALAi Ha JBArOTpalfHWTE MaTepHAIHU
akTUBK. T10JIE3HUST KUBOT M0 FPYIIH aKTUBM € KAKTO Clie/iBa
s crpagu— 25T

e [pYrH XLArOTPaiHK aKTHBH — 4T.

ObezyenKa Ha GKMUGH

BanaHCOBKTE CTOWHOCTH Ha AbLITOTPaiiHITe MATEPHATHH aKTHBY NOTENAT Ha MPETICA 33
oBeslenKa, KOraTo ¢a HAMMuE ChOMTUA WIH IPOMEHH B oBcToATEICTBATA, KOWTO [TOKA3BaT, e
GanaHcoBaTa CTOMHOCT Gu MOrNa i ce OT/MHasa TPaiHO OT RH3CTAHOBHTEIHATA HM CTOHHOCT.
AKO €A H@IMLE TAKMBA MHAMKATOPH, Y€ MPHOMMIMTENHO ONPE/IENEeHaTa BB3CTAaHOBUTEINA
CTOMHOCT € NO-HWCKA OT TAXHaTa OajaHcopa CTOMHOCT, TO MOciHeiHaTa ¢ Kopurkpa §ilu]
BLICTAHOBHTENHATA CTOMHOCT HA aKTWBMTE. Bb3craHoBHTENHATA CTOHHOCT HA JLArOTpaiuuTe
MaTepHATHY aKTHBM € [10-BUCOKATA OT ABETE: HETHA Nasapha HCHA WIIH cToiHocT B ynorpeba. 3a
OnpesieNHET0 Ha CTOHHOCTTA B yrioTpeba Ha akTuBuTe ObAEMTE MAPHYHM TIOTOLH €€
JMCKOHTUpAT [0 TAXHATA HacTOAllA CTOMHOCT KATo ce npuiara auckoHToB (paktop npeau

NaHbIH, KOHTO OTpasfBa TEKYLWHTE Ma3apHU YC/IOBMA M OLCHKH HA BpeMeRaTd CTOMHOCT Ha
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TapUTe U PUCKOBETE CCLU(UYAY 38 CHOTBETHUS AKTUE, 3arybure or obesuenxa ce orumrar B

OT4eTa 33 UPHXOAM W Pa3XOaH.

2.7. Husecmunuounyu umomu

WMHBecTHMONHN uMOTH ca Tesn UMOTH, KOHTO ABITOCPOYHO C& IBPKAT 32 AOXOAM OT
HaeM u/uim 3apamu BETPELLHO yBe/lMueHre Ha TAXHATa cTolHoCT. Te ca NpeACTABeH B Dananca
HO TaXHaTa cnpaBentuBa cTodiHocT. IlewanGure u 3arybure oT npoMenuTe B CripaBe/UIMBaTa
CTOHHOCT Ha WHBECTMLMOLHHTE MMOTH C¢ OTUMTAT B OTHETa 33 JOXOJMTE KaTo trHAHCOBY

prxoau (pasxonu) 3a nepuosa, 1pe3 KOHTO ca Bb3HHUKHAIIM,

2.8. Mamepuaanu sanacu
Hmomu 3a npooascoa

Hmotu 3a npopas6a ce otunrar xaro CIIEIHUTC BUAOBE MaTEPUAIIHH 3aTIACH:

n CTOKHM — KOraTo ca 3aKyneHu < 11e)1 ociIeABaa nponwk6a 6e3 paspaboTeane;

. AOCTABKH M BIIOCIIEACTBHE CTOKM - KOTaTo ca 3aKYMEHKM C Len nocaeasawma
npoxakda cnen paspaboTeatie;

= HE3aBLPLICHO MPOM3BO/CTBO - KOrato ce MAIPAKAAT C TIC/] nocneAgama npojakta
KM ce pa3paboTeaT or nMeTo Ha TpeTa CTpaHa;

- TPOAYKLMS — KOTATO Ca M3IPa/ICHH U CE 04AKBA MOCTICABAIIATA UM npogaxGa.

Hmorv 3a npogaxba npu noTpebienteTo / npofaxbara MM ca OlCHEHH Mo KOHKpeTHa
CTOMHOCT, KOATO BKIOYBA PasxomuTe Mo NpUIOOKBAHE M PA3XOIWTE 3a MPHUBEXIANETO UM B

NMOAXOAAIM 3a MOI3BAHETO MM BHJ U MECTOHaXOXKcHHE.

2.9. Tvpzoscku u Opyeu e3eman un

Tuproeckute B3emauus ce NPCOCTAaBAT M OTYATAT 10 CTOHHOCTTA Ha OPUTHHANHO
u3fiafeHata GaxTypa, HamaneHa ¢ pasmepa Ha 0Ge3LeHkaTa 3a HechbOMpaeMu cymu.

Ipubausurenna ouenxa 3a coMuTenHY M HECHOMPACMH B3CMAHMS Ce MPaBM, KOraTo 3a
chbupaemocTTa Ha wusmiaTa CyMa WM Ha 49acT OT HeA CLINECTBYBA BHCOKA HECHTYPHOCT,
Hecvbupaemure B3emanus ce ormucsar M3LANO, KOraTe NMpaBHHTE OCHOBAHMA 33 TOBZ ce

YCTAHOBST,

2.10. Dapu u RADUSHI eKGUBAIEHING

Hapwmm‘e CpeacTBAa H  eKBUBAJICHTH BKIIOYBAT KaCcOBHTE HAJTMYHOCTH H

Pa3amaTeNnHUTe CMETKH.

3a uenure na H3rOTBAHETO HA OTHETA 34 NapHYHUTE MOTOLIM:
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TPUJIOKEHNS KbM @HHAHCOBUSA OTUET 3A 2013 roanHa

¢ [TApUYHHUTE NOCTBILIEHHA OT KJIWEHTH H flapu4HUTE fiamaHyMs KbM A0CTaBYHIK ca

npeAcTaBeHu 6pyTHO, € BRIIOYCH JAC (20%);

o mnarenyat JJIC no MOKynNKE Ha JBIATOTPaiTHY aKTHBM Ce OCOYBA KATO [UTAIAHKT KbM
JOCTABYMIIA KbM [APHUHMWTE [OTOLW OT ONCpaTHBHA NeliiocT, AOKOJKOTO TOH yudacTea K Ce
pb3CTAHOBSBA 336AHO W B ONEPATHBHUTE NOTOLM HA 1PYIKECTBOTO 32 CBOTBETHHS NEPHOL.
BailyTHUTe KypcOBe, K3NOA3BAHY LIPY NPEU3IUCICHUE Ha NApUYHATE NOMLIHK B TYIKIECTPaHHA

patyra kKbM 31.12.2013 r. ca kakTo caelsa.

Barymu Koo 3a edununyu awiyma Hesa (BGN)
Egpo EUR ) 1.9558

2. 11. 3advaycenun KoM docmasyuy u 0pyzy 3a0BANCCHUA

TrproBekure M APYTHTE TEKYlM 3ahDKeHus ce oTdurar fo cTOMHOCTTA Ha
opuriHanuure haxTypu (Uena Ha npuoSyBane), KOSTO Ce MPpUeMa 3a CTIpaBeInBaTa cTOMHOCT
Ha CAEnKATa, KOATO We OBae m3ivlateHa B GbACMIC CPeLly MOTYuCHWTE CTOKH M ycnyra. B
clydauTe Ha DA3CpoOuEHd TiNAllaHuA Hal O6HualiHMA KpEJMTed CPOK, TIPH KOWTO HE ¢
NpeABUIEHO JOMBJIHKTEIHO [UIAIIAHE HA JIMXBA WM JIMXBATA 3HAYUMTEIHO CE pa3inuaBa OT
oGHualiHKs TIa3apes JMXBEH MPOIIEHT, 3abIKEHHATA Ce OLIEHABAT IThPBOHAIANHO no TAXHATA
CAIPABE/IMBA CTOMHOCT, a MOCAE/BALIO — [0 aMOPTH3NPYCMA CTOIHOCT, CcNel npucnajaHe Ha
WHKOPIIOpMpaHaTa B TAXHATA HOMUHA/IHA CTOHHOCT IMXBA, OMDE/CTCHA Mo Meroja Ha

e(peKTUBHATA JIUXBA.

2.12. TuxeonocHu 3aemu u Opy2u RpUeIeHeRl (PUHAHCOBU pecypCH

BcHuKy 3a8MH ¥ APYTH NpUBIedeHd UHAHCORY peCypcu ca NpecTaBeHi TbPBOHAYAIHO
nmo cebecToiHOCT (HOMHMHANIHA Cyma), KOATO Ce npuema 3a Crpabe/linBa cToHOCT Ha
MOAYYCHOTO no cJenKara, HeTHO OT l'[peKldTC pa3xeim, CBbP3aHH C TE3H 3aeMH Y TIPYBJICYCHH
pecypcr. Criel bpBOHAYANHOTO TIpH3HABAHE, JIMXBOHOCHWTE 3aeMM W JIPYTH IpHBIIEHCHU
pecypcH, NOCIENBAINO Ce OLUCHSBAT MO aMOpTU3VpYeMa CTOHHOCT, ONpelecHa upe3 npunarane
HA MeTOAa Ha edeKTUBHATa JIMXBA. AMOPTH3MpYeMaTa CTOHHOCT ¢E€ M3UMCIISBA KATO ca B3CTH
peaBuil BCHMUKH BHUAOBE TaKCH, KOMHCHOHYH H APYTH pasxonu, BKJI. JUCKOHT HIH [IPEMHIL,
ACOIMMPaHU C TE3H 3AEMU. [Teuandure ¥ 3arybuTe ce NPU3HABAT B OTYETA 33 NOXO/JHMTE KATO
ClJHHaHCOBH pUXOIH UK pa3xoin npes3 nepuo/ia Ha aMOp’TH3a11ﬂ$l WK KOTaTO 3a4bL/HKCHUATA CE

OTIWLIAT WY pedyLMpar.

2.13, Cofcmeen kanumasi

"OWKUBAPO 2007 » OOJl karo APYKECTBO C OIpaHWdeHa OTrOBOPHOCT & OT

KaTeropHsTa Ha KANMUTAJIOBHUTE JpYAKECTBa, KOUTO ca 3aIBJDKEHY Aa perucrpypar p TBPIOBCKHA
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PErucTLp onpeneited Muumanen pa3sMep Ha karmuran (ocHopen KanuTan), KoHTo Aa caysxu karo
obesneyenme ua Kpeawropure Ha ApyxecTBoTO ¢ OrexR YAOBJICTBOPABAHE HA TEXHUTE B3eMaHus,
Coapyxuuuure OTTOBAPAT 3a 3ajb/KEHUATa Ha APYHECTBOTO JI0 pasMepa Ha CROETO 1N10Bo
Y4acTHe B KanuTana u Morar ga MPETCHANPAT BPBIIANE Ha TOBA y4acTue camo B NPOH3BOACTRO

N0 JIMKBUHALMA WM HCCBCTOATEIHOCT,

2.13. daws HY EupXY Rewanbarag

Texyiy oanvx evpxy nevanbama

Oparapckoto AawbyHo 34KOHOMATENCTBO — 3aKkoHa 3a KOpMOpaTHBHOTO MOAOXOMHO ofaaraye.
Homuuanuara nanvuna crasxa 322013 r. ¢ 10%. (2012 r.: 10%).

Omcpovenu danvyu 8bPXY neyarbama

OtepouenuTe nanbim ce OMpCRENST upea Npuiarane Ha GanaHcoRUs NMacuen MeTo[, 3a
BCHUKM BDEMCHHW Da3ivKM KbM aTaTa na thunancoBus oruer, kouro CBIIECTBYBAT MeRy

Gmancosu"re CTORHOCTH B AAHBYHHTE OCHOBH Ha OTACNHUTE aKTUBH H [1aCHBUY.

Orcpouennre nanbunu nacuey ce TIPH3HABAT 32 BCHUKHM Ob/araemMu BpeMeHHu pavinky, ¢
M3IIIIOUEHUE Ha Te3n, IOPOJIWIIK Ce OT NPH3HABAHETO Ha 4KTHUB WITH NTacKB, KOHTO KbM AgTaTa na
CTOMNAHCKAaTa ONEpaLus He € TIORTHsLT BLPXY CHETOBOAHATA U JaHBUHATA neyan6a/(3aryba).

Orcpouennte nambuny akTusy ce TPU3HABAT 32 BCMHKH HAMAJACMY BPEMEHHH DasuKM u
3a HCH3MONI3BAHMTE NAHBLYHM 3aryGu, 1o CTCNEHTa, 0 KOATO € BepOATHO Te aa ce NposBST
obpatHo W fa GBae FeHEpHpaHa B ObAetue nocTaThYHA obnaraema nevanda wnu Aa e NpoABAT
ofnaraemu BpeMenHu Pa3iliky, OT KOMTO @ MOI'aT /ia C& NPHCHaAHAT Te3n HamaiseMu painxu,
C M3KIIIOMCHUE HA PA3NHKHTE, NOPOAMITU Ce OT MpU3HABAHETO HA AKTUB WM NACHB, KOMTO KbM
AdTara Ha CTODAHCKATA Omepanus He e ORI BbpXY CYETOBOJHATA M JaHbYHaTa
neuan6a/(zary6a).

banancoeara croitroct ma Bewun OTCPOMEHH NIAHBYHY KTHUBM CE MPeriexia Ha Beaka
AaTa HZ PMHAHCOBHS OTYET U ce PEAYLMPAT A0 CTENEHTA, 10 KOATO € BEPOSTHO Te aa ce NposIBAT
ofparuo u na ce FeHEepHpa rocraThqHo obnaraema neuanba wim [IPOABSBAINK C€ Npe3 ChLuMs
neproa obiaraeMu BpemeHHu PalMKK, € KOMTO Te na MoraT jga GBAAT npucmaaHaTy Wiy
KOMTEHCHpaHHu.,

Otcpouennre nanbuny akTuBy U nacusy CC OLCHABAT Ha 6a3a TAHBYHUTE CTABKH, KOWTO
CC OHaKBa 1a ce Npuwiarar 3a repuoa, Ipes KOHTO AKTHBUTE e Ce peanusupar, a macuBuTe wie
Ce ypeasaT (noracsr), Ha Gasa AawbuHMTE 33KOHW, KOWTO Ca B CHJIa MM B rolsMa cTerned Ha
CH[‘ypHOCT CC 04aKpa ja ca B CHIA.

Ksm 31.12.2013 . OTCpOueHNTe NaHbUM BBPXY Ne4antata ca oLeHEHH npu craeka 10%
(31.12.2012 r.: 10%).
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2. 14. dunancoeld HHCMPYMERTY

2. 14.1. Dunancosu armuen

JIpy>KeCTBOTO wiacnduuupa cBouTe (QHHAHCOBY AKTUBH B Kateropusta “KpeAWTH M
pzemauns”. Kiacnduranusra ¢ B 3aBUCHMOCT OT CLINHOCTTA W UEIUTE (LpeAHazHaueHUeTO) Ha
(yHaHCOBATE AKTHBY KbM JaTaTa Ha TAXHOTO npugobusate. PLKOBOACTBOTO OTpeAens
knacuuKalpITa HA (PUHAHCOBATE aKTHBY Ha APYXECTBOTO KbM JaTaTa Ha [TbPBOHAUAIHOTO WM
npu3HaBaHe B Ganauca.

Q6u4aliHo ApYXECTBOTO MPU3HaBa B Gananca cu (hUHAHCOBMTE AKTWBM HA jaTara Ha
THLPryBaHe — aTara, Ha KoATo TO ¢e € 06BLP3aII0 (MOLJIO0 € OKOHUATCIICH AHTKUMENHT) Ja 3aKynH
CHOTBETHUTE (PMHAHCOBH aKTVBH. BeHtky (pUHAHCOBM aKIWBY IIBPBOHAMAIHO CC OUSHARAT 1no

TAXHATA CMIPABEITMBA CTORHOCT ILTIOC NPEKUTE Pa3XO/M 1o TpaH3aKLuMATA.

(DuuAHCOBMTE AKTWBM CG OTIMCBar OT DajtaHca Ha APYKECTBOTO, KOraro rnpasara 3a
noyuaBaHe Ha MTAPHUHM CPeCTBA (MOTOLM) OT TE3H AKTHBH ca W3TEKIIM, WK ca MpeXBhp/er K
APYXECTBOTO € MPEXBLPJIWIO ChIIECTBEHATA HacT OT PHCKOBETE W MOJ3NTE OT COOCTBEHOCTTA
BLPXy AKTHBa Ha APYrO JPYXKEeCTBO (nune). AKO JpyKECTBOTO MpOAbIDKaBa A2 AbPAH
CRIIECTREHATa YacT OT PWCKOBETE W NON3UTE aCOMMUPaHH Cbe cobCcTBEHOCTTa HA Ja7eH
rpancdiepupat (MHaHCOB aKTHB, TO MPOALDKABA [a npu3Hasa akTuRa B Danauca cu, HO

NpU3HABa CBLLO % 0DEIMEUCHO 3ANBILKCHAS (3aeM) 3a [IONYHEHWTE CPEICTBA.

Kpeoumu u e3emanus

KpeauTu M B3eMauus Ca HENCPWBATABHU (uHaHCOBM AKTMBM C (UKCHPaHH WK
YCTAHOBMMM TUIAIaHMsl, KOWTO He ce KOoTHpaT Ha axtiReH nazap. Te ce oneHssat B Gananca 1o
THXHATA AMOPIM3MpYcMa CTOMHOCT MPH M3MOIN3BAHETO Ha MeTodd na eeKTHBHATA JHXBA,
HamasteHa ¢ HarpaseHa ofesleHxa. Te3n aKTUBH C€ BIUIOUBAT B rpyraTa Ha TEKyUIHTe aKTHBH,
KOTaTO MaTypUTETET MM € B paMKuTE Ha 12 Mecela Wik 8 /Mt oOuyaeH onepaTuBer UKL Ha
JiPYAECTBOTO, @ OCTAHANMTE — KATO HETCKYyIUH. Tasu rpyna (PMHAHCOBKM AKTHBH BIJLIOUBA:
TPEOCTaBEHY 328MHU, THPIOBCKHM B3EMaHUs, ApYrH B3cMaHKA OT KOHTPareHTH W TPEeTH JInNa,

NapWUHK CPEACTBA M MapTHN EKBUBAIEHTY OT Gananca

2.14.2. @unancosl nacusy

MUHAHCOBHTE MACHMBH HA APYXECTBOTO BKIIOYBAT 3a8MH (KpelHTH), 33[Ib/DKCHUA KbM
OCTABYMIM M APYTM KouTpareHTH. [1,pBOHAYANIHO Te CE TpU3HaBar B OajaHca 1o cnpaseilsa
CTOMHOCT, HETHO OT MpEKHTe PA3XOMM O TPAH3AKUMATA, 4 NOC/IeABAMO — [T0 AMOPTH3HpYyeMa
CTOMHOCT 10 METOAR Ha epeKTUBHATA IUXBA.
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SOXHUBAPO 2007 001
TPUNOKEHUS KbM PHUHAHCOBRSI OTYET 3A 2013 rogiHa

3. IPUXONU OT OPOJAKEH

Kem 31.12.2013 . Hpyxecrsoro ¢ peamusmpano 8§ xun, im NpUXoau or nponaxty na
yenyrun (2011r - 1 xun, B} .

4. PA3XOIM 3A MATEPUAIU

2013 2012
BGN '000 BGN '000
Ob3asexane ofuc - |

En. exeprus 1 -
_— -
O6mo

1 1
R

5. PA3XOJIM 3A BBHIOHA YCJIYTH

Pazxooume 34 SHHINKU yoayey BKJKOYBET:

2013 2012
BGN 609 BGN '000

CuetoBoyun yemyru 2 2
MecTuy DaHBIK ¥ TakcH 3 2
Tocpearmveciu YIyria - I
Buk -

O6myo 6 5

6. IPYTH PA3XO/IM

2013 2012
BGN '000 BGN '00¢
Jluxau 3a NpocpoueHn nnainanug ko Oromxera
_—
O6mo 1 -
7. D(UHAHCOBH nPrxonu n PAHAHCOBH PA3XOMN
2013 2012
DQunancoau Pa3xodu no eudoge; BGN 960 BGN '00¢
Jluxeu no Gankos Kpeaur 18 23
Jluxeu no 3aem or ChAPYXUHUK 8 5
Takca ofcayxeane 6ankos KpeauT 1 1
_— 1
O6uro 29 29

Kwm 31.12.2013 Apyxectroro Hama (HHAHCOBH NpUXoau
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DKUBAPO 2007 OO0/

PUJIOKEHHA KbM ®UHAHCOBMS OTUET 3A 2013 roaun2a

HETEKYUIH (UBJTOTPAITHN) AKTHUBU

OTyerHa cTONHOCT HA HeTexkylnTe AKTUBR

B Ha Ha B xpan IpeoneneHa B
HauUAIoTe  OOCTHIHJIHTE HinewiTe A cToiiHocT HAYAI0TO
Ha npe3s npes HA
nepuoaa
nepuona nepnoaa nepuoaa neproaa
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Zemu ¥
¢crpanm B 299 - - 299 299 48
T.4.:
- 3eMH : - -
- crpana 299 ‘ 299 299 48
CTonaHCKH
1 1 1
MHBEHTAP
Oouo
HETEKY I 264 - - 300 300 36
AKTHBH: - _

AmMopTu3alnf

Hauuciaena OTnHcana
npes npe3
nepnoaa nepuoaa

BGN'000 BGN'000

12 -

12

12 -

B kpast
HA
neprona

BGN'000

60

60

60

TlpeoneHeda
AMOPTH32UNA
B Kpas Ha
neproaa

BGN'000

60

60

60

BalaHcoBa
cTOMAOCT
B Kpas HA
epuoia

BGN'000

239

239

240
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9. AKTHBH I10 OTCPOYEHH JAHEOHA

Omcpovernume Oatrouy BLPXY Heuarbama BKIOYBaT:

spemeniia Py epemenia

Paziuxa paztuxa

31.12.2013 31.12.2013 317122012 31.12,2012

BGN '000 BGN ‘000 BGN '000 BGN '000

Henpusuatu nuxeu 79 8 50 5

OaHBK

Obuio axmusu no omcpoveny

Oatevuu 79 8 30 5

oTaennuTe Pasiuk® na wumar oﬁpa'mo NposBNEHHE B 6’]:116&[3 H BBIMOXHOCTHTE Ha

APYKECTBOTO Na reHepHpa A0CTaTbYHa MaHbYna neyanGa

10 APUYHU CPEACTBA U MAPAYHA EKBUBAJIEHTH

Hanuunnre xum 31.12.2013 I'. MApA4HY cpeicTRa ca no cMeTku Ha APYKECTBOTO B

Mupeoc Brarapua AJL.

11. COBCTBEH KATIMTAY

Ocnosen kanuman
<LIUSEH Kanumai

Ksm 31.12.2013 r. PETUCTpUpPaHUsT ApyskecTBeH kanmTan ma »30XKUBAPO 2007

OO/l sb3nu3a Ha S xun. p

31.12.2013 31.12.2012
BGN 000 BGN 000
OcHopen Kanuran, g 1.y,

BHecen 5 5
Hatpynanu sary6u (132) (139)
Hetna neyanGa/3aryba 3a roguuara “4n 7

O6mo (168) (127)
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., JOKHABAPO 2007” 00],

NMPUWIOKEHUA KbM OUHAHCOBUSA OTUET 3A 2013 rognHa

12. BALJDKEHESE KBM JOCTABIANN

ZadnaxceHuAma KoM docmaguiy

pamkure Ha ofuvaiHus KpeAUTCH 1epHOL,

CTOKH.

JlocTapuuuM B CTpaHaTa
Oomo

13. IPYI'H 3AABJIKEHASA

Kom 31.12.2013 JipymecTBOTO MMa 3aBIDKEH

aB {3a 2012: 11 xun. 518)

14. IOJYYEHH 3AEMU

Kpeautop

LienTa na 3acmMa €
JloroeopeHa cyma:
AMOPTH3UPYEMa CTOHHOCT:
Manex:

JloroBOpeH JIMXBEH MPOLICHT:
EtheXTHBCH JTMXBEH TIPOLICHT:
OBe3neueHne:

flpocpouerin cymu kbm 31 122013 1

Cango KeM 31.12.2013 1.

15. 3ATBJDKEHNS] KbM CBLP3AHM JIMLIA

JlanHu 3a CBBP3aHOCT

Cenpaano auye

Huexo Kananues
Pocen Pyces
Bansg MnaaeHoBa
3os LipeTkosa

Bud cevplanocm

VnpasHren
YnpaBuTen
Yupasurelt

VYopasuren

3 ca JICBOBH, Gesquxpedy ¥ TEKYLIH C BB3pacT B

CRBP3aHM C [PEJIOCTAREHN YOIyl 1 3aKyMeHH

31.12.2013 31.12.2012
BGN 000 BGN “060
3 3

3 3

sl KbM OGIIMHKTE B pasMep Ha 12 xui.

Hupeocbanr A/l
VHBECTULIMOHHE

237 x.J1B.

237 x.JIB,

12.10.2017

2 2% + HOPHUBOP

2.2% + HOPUBOP

UIOHICRU WU HEGGHNCHAM L0
HAMa

208 x.nB

Hepuoo na cabp3aHocH

2007r. —2013r.
2007r. -2013r.
2007r. —2013r.
2007r. -2013r..

THProBCKUTE 3a[bIIKEHUATA KbM CRbp3aHH JIMLA CA JICBOBH, C JIMXBEH TPOUCHT 5.

YcnosuaTa, pHY KOKTO ca U3BhLPIUBARM CACIIKMTE HE CC OTKJIOHABAT OT naszapHuTe LCHH

13 nopoOeH BUI CACIKH
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16, YIIPABTEHUE HA ®PUHAHCOBHUA PHCK

B xoma Ha ofuWuaiiHaTa CH IEHHOCT JPYXECTBOTO MOXKE Ja OBe WRTOMEHO Ha
PA3TUYHK (MHAHCOBH PUCKOBE, Hal-BaXKHUTE OT KOWTO €a: BAYTEH PHCK, KPEJMTEH PUCK W
NHKBHEH PUCK. 3aToBa 0OINOTO yTipaBiieHWe Ha pUCKa € GOKYCUpaHO BBPXY NPOrHozupaHe
Ha pe3ynTaTWTe OT OMpeleicHH o0JacTH Ha (MHAHCOBMTE INaszapy 3a [MOCTUraHe Ha
MHHHMMM3UPAHE Ha MOTEHLMANHWTE OTPULIATENTHH eerTn, KouTo OMXa MOT/IH Aa Ce oTpas3siT
BbpXy (puHaHcoBMTe pesyirary. (DUHAHCOBUTE DHCKOBE TEKYIIO ce WASHTU(MUMPpAT,
M3MEPRAaT ¥ HabmogasaT C MOMOLITA HAa Pa3IM4YHM KOHTPOJHM MEXaHW3MH, 3a Ja Ce
OnpeAeniT aAEKBATHW LIEHW HA CTOKMTE YCIIYyTUTE, NMPEJOCTABAHM OT JAPYXKECTBOTO, Ja Ce
OLCHAT aAeKBaTHO (OPMHTE Ha MOAABPKAHE HA CBODOJHUTE TWKBHAHM CpeAcTsa, Oe3 1a ce
JONYCKa HeofpaBiaia KOHLIEHTPALMs Ha JAICH PHCK.

[lo-mony ca onucaHu pazNuiHUTE BUJOBE PHCKOBE, HA KOMTO € HANIOKEHO APYIKECTBOTO PH

OCBLIECTBABAHE HZ TBPrOBCKMTE MY ONEPALIMH, KAKTO M BLIMPUETHAT MOJXOA TpH
YMpaBleHKETO Ha Te3H PUCKOBE.

Barymen puck

JpyKecTBOTO He € M3I0XKEHO Ha 3HaYMTEICH BAIYTEH PHCK, 3AILOTO IMOYTH BCHYKU
HETOBH OfIepaliui M CACIKY Ca ICHOMMHUMpPAHH B OBIrapcky nesa wunw B espo. To nojurbpixa
MWHHMaNHa BaJTyTHA EKCIIO3WUMA. JCHOMHHHpaHa B PasjIMyHA YYKAECTPAHHA BaNyTa OT

HauxoHalHaTa BanyrTd H €BpoTOo.

Kpeoumen puck

(DUHAHCOBHTE AKTHBH, KOMTO MOTEHLMATHO U3NATAT APYXKECTBOTO HA KPEIAWTEH DHCK,
ca NpPeAMMHO B3eMaHus N0 NpogaxOu. JIpyecTBOTO € H3NOXKEHO Ha KPCAWTEH PUCK, B
Cilyyaii Ye KITMCHTUTE HE M3IUIATAT CBOMTE 3aThikeHHA. [lonnTuKaTa Ha JPYKECTBOTO B Ta3u
ofnacT ¢ HacOucHa KbM OCHIICCTBABAHE HA MPOJAOH HAa CTOKHM M YC/YTH Ha& KIMEHTH C

TOIXOASAIA KPEJIUTHA PeTyTaIHs.

Jluxguden puck
JIMKBU/IHHMST PHCK CE M3pa3saBa B HETATUBHATA CUTYALIVS IPYIKECTBOTO Ja He Obae B

CBCTOAHME Ja mocpeiune Ge3yc/OBHO BCHHMKH CBOM 3aB/DKCHHS ChITIACHO TeXHUS
nagex. TO (poBexia KOHCEPBATHBHA TMONMTHKA 1O YNpaBieHHe HA JIMKBHIHOCTTA, pe3
KOATO MNOCTOAHHO OOMILPXKA OITTAMANeH JIMKBUACH 3amac NapHYHW CpefcTBa, A06pa
CrocoBHOCT Ha (PHHAHCHMPAHE HA CTONAHCKATA CH JISHHOCT, BIITIOYHTEIHO UPE3 OCHTYPIBaHE 1
NOJMbPIKAKE Ha AJCKBATHM KPEAMTHM PECYPCH M YJIECHEHMs, TOCTOSHHO KOHTPOJIHO
HabmoneHue Ha (aKTWYECKWTE W NPOrHO3HM NapH4H{ [IOTOLUM MO [EPHOAM Hamnpej M
NOASbPKAHE HA PABHOBECHE MEXIY MaTypPUTETHUTE IPaHULIA Ha aKTUBHUTE M MACHBHTEC Ha
JPYIKECTBOTO.
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Puck na nuxeoHOCHY RAPUYHY ROMOYU

OCHOBHHTE ~ NIMXBOHOCHH AaKTHBH Ha JADYXKECTBOTO €A NAPMUHHTE CPEACTBA M
eKBUBANCHTH, TeKyIUAT KOHTPOJI 33 JIMXBOHOCHHTE aKTHRH CC H3IIBIHABA OT WATHIHUTCIIHUS
AMPEKTOP Ha IPY>KECTBOTO 4Pe3 aHAIM3 HA IMXBCHHTE PABHULIA TI0 PA3ILIAiATeHUTE CMETKH
¥ 1OroBapsHe Ha HOBH JIMXBEHM TIPOLIEHTH, B 38BHCHMOCT OT nazapHute npomenu. [lo
OTHOIICHHUE Ha MapUYHHUTE CPEACTBA CE CNEAAT NPHXOAUTE OT JIMXBH M NMA3apPHUTE JMXBEHH
H#BA.

Jpy*eCTBOTO He € WITONKEHO Ha JIMXBEH PUCK OT CBOMTC IACHBM, 3aulOTO T Ca
0014aiiHO ThProBeky K Ge3MXBEHN MITH ¢ ILIABAILA JTUXEA,

Vupasnenue na xanumanosun puck

C ynpawiendero Ha KanMTala JAPYXECTBOTO LM 1a Ch3faBa M MOAABPINAE
BbL3MOXCHOCTH TO Ja NPOABDKA 12 (YHKIMOHMpPA Kato ACHCTBAIO NpEAnpHATHE M jaa
OCMTYpABa CHOTBETHATA Bh3BPALIAEMOCT HA HMHBECTHPAHMTE CPEACTRE HA ChAPYMKHULIMTE,
CTOMAHCKY TION3W Ha JPYTUTe 3aMHTCPECOBAHM JIMLA M YUACTHUIM B HEFOBUS OH3HEC, KAKTO U
A2 TNOAAbPXA ONTHMAIHA KAIWTAIOBA CTPYKTYpa, 3a Jda Ce pPeAyLMpaT pasXojuTe 3a

Karnurana.
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