
HP KT ,o o
3A f OAI{HATA,IIPEK,IIIOI{BAIIIA HA 31AEKEMBPII 2OO9I.

NHTEP PEHT EOON

fp.foqe {e,ruer,yr.llr.Maxapnono,rcxu 30,EI{K10l744775,yupegeuo
N02986/2006r. Ha B.naroerpagucu Orcprxen crg.

perlleHue
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ApyxecrBoro HrMa pa6orerq nepconan rlr,.r 31.12.2009r.

Fa:a :a Ir3rorBqtte
(DuHaHcoBxqr orqet e r'r:rorseH Ha 6a3a xcroptqecra qeHa, xaro ts o'peaeneHu cnyqau ca B,b3MoxHLl r orIeHK[ Ha

onpereneHlt aKTnBu r1 \aeldBg no cIIpaBeAJlllBa croiigocr, Kotlro ce orloBecrtBar Ha cborBerHllre Mecra ro-Hararbx.
@lHasconllsr orqer e npeacraBen a 6ulrapcru rTeBa H BcHrrKll noKa!3areJrri ca 3aKp,brreHr4 po uaii-6ltsxure xu,rr4a
6r'rrapcxtt ,reea (xm. le.), ocneH aKo He e yrroMeHaro .apyro. @nuarcoBrrqr orqer e n3rorBeH B crbo.r.tser.crBrre c.bc3aroua:a cqeroBoacrBoro u HaqtonarHrre craHAaprr:la Qr,trancosn orr{err.r 3a Marxr{ n cperH',pealpr.J{Tx,(HcooMcn).c rpoMeHr.r B 3a*oHa 3a cqeroBoacrBoro ( Ag, op. g6 or 2007 r.), r cu,ra or 0i *ryapu 200g r. ca
HaIIpaBeHx npoMeHu B'bB @oplrara rz cr,a:bpxaHuero Ha oraerHrl gbcraBr j rlacrr4 ua QruaHcorur orver. oopvara r,i
cba'Lpr{aHnero Ha Hacrotull1t 0ItHaHcoB orrrer ca nprmeAeHrl B c'borBercrBrre c HoBlre r{3rlcxaHrr Ha cqeroBoaHoro
3aKoHoAareJ'rcrBo, Koero Heuroxu [poMeHrr B nocefa v3rroJr3BaHrr Sopvar Ha ronr{[reH Qtaaucon orver.
CpanHure,tua gaHnu

B Hacroqulfis $unancor orqer ca rlpeacraBeHr tl aaHH[Te or rrpeaxoAHara roalrlta. HanpaBeHn ca npoMegu B.bB
$opuara t c'LAbpxaH[ero Ha orAeJ]Hll cr'craBHn qacr[ Ha @uuaHconur orqer, crtrJracHo ropecrroMeHarr,re npoMe']r B
3axoHa 3a cqeroBorcrBoroj Koero Ha,'oxu npeo6pa:yeaHi sa lrs0opuaqlura or npeaxonHxr nep[oA, TaKa qe,qa
cboTBeTcTBa Ha Te3LI npOMeH!1.

crrqecreeHlr cqeroBoAHr.r [pelreH*r{, upu6.rr.r:r.rre,ruu oqe,,Ku rr ,,peArroJro?r(eHrfl
cqeroaoasrzre craH'aprlt r'BrtcxBar or pb*oBorcrBoro aa nprJrox[ Hr*ou cqeroBorHr.{ 

'.pe4noroxeHl., 
].i

flpu6'rx3l'rrenHh clleroBoAH!1 [peqeHKa flpx x3lorBqHe Ha ronu[IHltt $ltuancoa orqer u npu onpeAerrHe croiiHocla
Ha HtKoI{ oT aXTIIBI{Te, IacllBllTe! npl4xoAnTe II pa3xoAnTe L ycJ'loBHxTe aKTIIBIM [actBri. Bct4qr[ re ca 113BbpueH11
Ha ocHoBara sa safi-ao6para [peIIeHKa! xoqro e flarlpaBeHa or pbKoBoacrBoro K]M aarara Ha [3rorBrHero Ha
rfuuaHcoenr o}Ier' oaKTu'IecKure pe3ynrarri s 6bqerqe Mofar aa oe pa3nrrqaBar or RanpaBeuare nplr6rlrsnre,ruu
oueHr{u l'r pa3JrxKara Aa e cbluecrBeHa :a @lruaucoenr or.ret. Te:!i oqeHKr.r ce npepa3n,rexAar peryJ.IrpHo fi ar{o e
neo6xoAtrlra [poMrHa, [ocJreAHara ce ocrreroBoA_sBa B nepuoAa, npe3 KofiTo e craHa,la ,r3BecrHa.

O6o6qenue Ha cr,IuecrBenrrre cqeroBoAHH rroJrltrrrrrl
.{r,,rrorpaiiHH Marep[aJrHu aKTr-tBH

llr"lrorpalinure MarepuzlnHl{ aKTI'IBH ce orq[Tar no rre'a Ha npuaooruane, HaMiureHa c HarpynaHxre aMopru3arluri
113ary6x or o6e3ueHKa. fl:bpBoHa'Ianno Bcexq ar'nrorpaeH MareplareH aKTIB ce oueHrBa no ueHa Ha npuAo6{BaHe,
KO'TO BKJtmqBa noxynHaTa rleHa ra Bcx.rK[ npeKn pa3xoar.t, cB:bp3aHr.t c .uocTaBKaTa H nycKarieTo My B eKcnnoaTauxr.
floc'reasaqri pa3xoall cB'bp3aH[ c olpeneneH r:bnrorpaeH Marep[areH arrrze, ce rpuoaslr xr,ll 6alancooara cyua ua
aKTIlBa, Koraro e BepotrHo ApyxecrBoro Aa lIMa I4KoHoMuqecKu noJr3uJ HaABr{uraBaulx nr]pBoHaqarHo or{eHeHaraetlexrlluocr Ha cbqecrByBaurrut ax ,". Bcrruxlr apyrll [ocJreABarqx pa3xoarl ce np{3HaBar 3a pa3xon 3a ,'epraoaa, B
Koi:iTo ca HanpaBenu. Auopru:aqrure ce r3qucJrtBar sa 6a:a ,runeiinlu 

""toa 
au cpo*a fla noJle3H!, )KUBor Ha

ar(TxBl'ITe AllopruraqloHHrre HopMu ca o[pereneHn or p:bxoBorcrBoro B.b3 ocHoBa Ha oqaKBaHut noJle3eH xrBor I]orpynrj aKTr'rBr4. Ha.r[cr$aHero Ha aMopr[3arr]lr 3a[oqBa or Meceqa cJreaBau] Meceua Ha nprqo6lrnaue Ha
aMoprl'I3lrpyeMltre axrnal. ,{'urorpafiHlfie MarepuaJrHu aKTt,rBrl ce orn[cBar npx rporax6ara 11M rlJrrr xoraro He ce
oqaxear Ht{xaKsl-i 6r,4eul'l xKoHoMuqecKI{ Ii3roAh or rrxnoro rB[oJr3BaHe, nJr[ npr ocao6ox.4aoane or rrx. lleqa,r6ure
unI] 3ary6xre' BT'3HI'rKBauln npu orn[cBaHero ua axuaa (upe&craBrrBaulll pa3Jrxr(ara Mexny HerHure nocfi,nreHU, orIlpoaax6ara, aKo InMa raKI4Ba, [ 6arancoBara croiinocr na axruea), ce BKJ]roqBar B orrrera 3a np[xorure ]-r pa3xoar.rre,
xoraro axrl'sbr 6rae orrucaH. B rtrlaa ua ac-rra @rnaucoBa roruHa, ce x3B'bpuBa nperJrea Ha ocra.r-b,rHure croiiHocrl.r,flore3Hqt x[Bor x rlpl,r'IaraHllre MeroAIt Ha aMopru3allris Ha aKTtlBrrre u aKo oqaKBaHlrtra ce pa3jttqaBar ornpeaxoAHlire npx61113r.lTerHll oueHKn, nocJleAHure ce flpoMerurr rrepcneKTuBHo.
Heiltarepuannu arc.runu

IleMarepuanHure aKT[BI'l ce olreHtBar n:bpBoHaqaruo rlo ueua xa rpuao6lrgase. cner nbpBoHar{anHoro
nph3HaBaHe, HeMarep[arrHl-]Te aKTI:IBL ce orq[Tar ro qeua na npl4o6treaHe, HaMareHa c HarpynaHlrre aMoprx3ar{r{a }t



HalpynaHure 3ary6r or o6e3uenKa. HeMa-repl'IarHLITe aKTuBr,r, c orpaHfiqeH rore3eH xrrBor, ce aMoprr-i3rapar 3a cpoKarra llore3Hlrf l.IM xllBor tI ce recrear:la o6e:ueuxa, Kofaro c,I,lllecrByBaT uHAur{aquu, .Ie croiiHocrra uM e o6e3ueHeHa.rloHe B Kpat ua ecrra QnuancoBa rorrl'a, ce Ir3B'bprxBa nperJrea Ha nore3Hur xlrBor u rrp[qaraHure Me'oao HaaMoprx3ault Ha HeMareptanHure aKTIBI'i c ofpaHl{qeH IroJ'le3eH xlrBor. llpolleHlre 
" 

otun"u"r" [ore3eH xuBor rjr,l.t
i\loaeJl Ha KoHcyMnpaHe na 6tnel]]lrre llxoHoMtt{ecKh Lr3roru or HeMareprarHxq aKTIB ce orqnralrpc3 

'poMrHa 
HaaMoprx3alrxoHHI'It CpOX nrII Meroa H ce rperltpar Karo npoulua a nplrollr3r:rrerHrrre cqeroBooM ou""*r. Ileqan6uret't,rl :ary6rre, B63HI,IKBauIIi flpll orrrrzcBaHeTo Ha HeMaTepuaJreH aKTr_tB, rrpelcTaBn{Ba[lu pa3ntrKaTa Me)i{ry HeTHrreIIocTbIIreHrt or lpolax6ara (axo nua raxura) n 6a.rascogara croiHocr Ha a(ThBa, ce a6trrrogBar B orr1era 3auplrxonlire u pa3xoAxre, xorato axtaorr 6t4e ornlrcau.

O6e:uesra Ha aKTHBu
KbM Bctxa orqerHa aara lpyxecraoro oqeHtBa aanl-r cbrqecrByBar ],lHruKaltxh! qe aaaeH aKTIB e o6e3ueHeH. Bcny'laii Ha raKlrBa I|HAttKaIIuu ApyxecrBoro onpeaeJlt Bb3craHoBrrMara crofrHocr Ha ro3u arrrB. Br:craHosur,,rara

croiiHocr Ha aKTuBa e no-Bllcoxara or cflpaBeanlmara croiiHocr, HaMarTeHa c pa3xoalre 3a 11poaax6a Ha aKTuBa r.u*r
ua o6ex'ra, rcHepxpau flaptillHlr norolll{ u croinocrra uy r ynorpe6a. Koraro oa,tancoaara croiiHocr Ha aareH aKTrBe no-Bl1coKa or HeroBara Bb3craHoBIzMa crofiHocr, Tofi ce c'rura :a o6e:ueneu u 6a,rancoaara My croiiHocr ce
HaMar'ltBa '(o HeroBara Bb3craHoBI{Ma croiiHocr. 3ary6nre or o6e:qeHxa ce npu3HaBar Karo pa3xoari B orrera 3anprxoaure u pa3xoaxre. Kll{ ec-sra orqerHa aara ApyxecrBoro lrpcueHrBa aana c.bujecrByBar xHAxKaur1x, qe
:ary6ara or o6e:(euxa Ha a(TrrB, (orro e rrpa3Hara B npeaxoa'x neploan, Moxe Beqe Aa He c.burecrBytsa rru nbx eHaMiultra. AKo cl'xrecrByBar rloao6Hlr l.IHAuxauxn, [pyxecreoro o[peaem Br3cra'o"r"uru aroiiioa.,,a ro3u a*ruB.3ary6ara or o6e:uesra ce Bb3craHoB'Ba o6patno iauo roraBa, Koraro e Hacr.brrrra [poMrHa B 

'pcr]eH*Ure,u3noJt3BaHfl npE orlpenentHe Ha B:b3craHoB[Mara cro[Hocr Ha amrrBa, cneA rrprr3HaBaHero Ha nocneaHa]? 3ary6a oro6e3lleHKa' B ro:l c-nyvafi, OalaHcoaara croiitrocr Ha a(T{Ba ce yBeJ{qaBa ao HeroBara B:b3craHoB]4Ma crorHocr.
Bb3craHoBrBaHero ua :ary6a or o6e:qeHKa ce npx3HaBa B or""ru au upr"oArre lr pa3xolrJTe.(D,lnaxcosU EHcrpyMeHTn
@uHaHcoarre a(T?tBtr, c l'I3KrIorIeH[e Ha xeaxnpaunre r,rHcrpyMeHTn, Bxr,rroqBar creaHr4Te Karefoprin $nHaucoeur.jHcTpyMeHTIl:
. 3aeML r.t B3eMaHxt;
. OriHaHcoB[ aKTltBraJ orrlrnaHll no cnpaBeAJII{Ba croiir]ocr s neqar6ara uru 3ary6a-ral. uHBecTl'tulll,t, abpxaHu ao [Iaaex;
. OuHancoBlt aKTxBu Ha pa3noJToxenlre :a npogax6a.
@riHaHcoBxre 

'acl'rBr 
BrurrorrBar 6aHKoBx 3aeMx u oar'p4paQtr,r, Tbpl oBcruj u apyrlr 3aabrxeHur ,n 3aabnxeH^ no

$uaaucoe nu:lnur. @uHaHcosri
np,ao6r,BaHe, Ko'ro BKrrro'Ba d:":ffi1ffl]:'::Jx1T:HJ: (frtfiXHHJ:-#iiflTilJ:#'J?"Jl
Qnuarcoe nacne) u pa3xorxre no rrB.bprrrBaHe Ha caeJr^ara 

" 6.ru""ouu ,r"rpvr*r"-cr"o'n'ui"onu"an"oro
IrpIj3HaBaHe ce ol]eHtBar rlo cnpaBelrlI'IBa croiiHocr SuuaucoBl{Te aKTrlB],r, ruracfiOruupaHr,I raro Quualrconu axrrsr,a'pxaHll 3a TbpryBaHe n sauancoame aKT[Br, O6{BeHA :a npoaaxoa. Cnea ntpooruuarr"o'- npraru"r"a 

""oueHtBar tlo aMopru3[pyeMa croiHocr. c r]oMolrlTa Ha Meroaa na eQerrraeuara ltaxBa, uHBecr[ullu, ,op*u"u onracTbrlBaHe Ha rlaaex, r 3aeMI'l { B3eMaHIrt' [peaocraBeHl or npeanpu{lrero tl Hea'bpxaHr.r 3a r.bpryBaHe, Koxro uMar
OxKcnpaH nagex 3aelru L B3eMaH{ti rlperocraBeH}r or 4pyxecmoio, Kor.rro HrMar Qu^cxpa' naaex) ce orq[Tar roceOecroiiHocr.
B3€MaHHq

B3eMaHxtra or KrxeHT[ ce oIIeHrBar llo HoM[HarHa croiHocr npr4 T{xHoro B.b3HnKBaHe B JreBa. K],M oanaHcoBara
/lara ce orqrrar Ha HerHa 6a3a,{pe3 HaMaJUrBaHe c eBeHrya_nHa narpylala o6e:qeuxa.
OfnqeHKa Ha $uHaHcocu aKmuau
flpyxecreoro lpeueH{Ba na scqxa 6aiancoga aara aaJrx ca Haiurre o6exrrlrrru aor{a3arercrBa :a o6esqerrara Ha
Qruaocoe arrla, uln na rpyna or QuHaHcoBrl axrrrBl,l.

9yxaecrpaHHa Ba,'ryra@uHaHcoBlrr orlrer e npeacraBeH e 6r,,rrapcr<r JreBaj xorrro e Qyrx4,roHa,rnara ra,ryra uBaryrara Ha rlpeacraBtHe ua [pyxecrroro. C4elxnre B'ryxaecrpaHHa BaJryra nbpBoHaqarHo ce orpi!3'Bar BbB
$yuxutrona,rxara Banyra no o6uer+rur xypc Ha narara Ha caeJ.r6ara. Ioxynnaia n npoau*6aru nu 

"noyru 
ce orrrurano Kypca 3a cborBerHara c,4e'rra Ha oarallcosara aara ce rBBbpIxBa npeoqeHxa, no 3aKlroqr.rreJrHr.rr K)?c K:bN{ llae(eMBpE' Ha nap[qHIlTe no3tlqx[ B qyxaecrpaHHa BaJIyra Karo B'b3HHKHZLrrr{Te KypcoB[ pa3rlnK]r ce orHacrr B orrrera3a nprxoaxre u pa3xoA[Te. llepxoArT.tHo no npeqeHKa Ha p.bxoBo4crBoro raxaBa npeouetKa ce x3B.bprxBa B r{pa, HaBCeKr MeCerJ c orql'lraHe Ha KypcoBxre pa3nurur Karo rerryu flprr\oa lrnh pa3xoa. rlpr norpe6reuue Ha Bii!,ryra ceu3nor3Ba Kypcr,T Ha ueHTpa,,tHara 6aHXa 3a c.borBerHara Aara.

Pa:xoAn uo:aeuu Pa:xoAure no:aeutl ce [p'3HaBar (aro pa3xoA B nepxoAa, B Koi:iTo ca rrB.bpu]eH[.
Marepua,rnu :anacu

Marep[a,rH[Te 3anac' nbpBoHaqa!'r'o ce oqeHrBar ro qeHa Ha npn.4o6lrBaHe, BK*oqBau]a pa3xonxre rro3aKynyBaHe xrl'l flpepaoorKa' ll BcxtlKu apyrx npexlr pa3xoari, cBbp3aHra c rplt4o6uaauero. B.re Quuaucoeure oruer.rce nperlcraBtr no no-HrcKara or ce6ecrofiuocrra lI HerHara peanl*[pyeMa croiiHocr. HerHara peanx3fipyeMacroiiHocr e npenno'laraeMara rlporaxHa [ena B HopMaJ]Hnr xoa Ha crorraHcxara aei:iHocr vnnyc rpu6,ru:ureluo
oueHeHlJTe pa3xoal' 3a 3aBbplxBaHe Ha rlpol,I3BoACTBeH]{t uriKbJt I{ Te3],t, KOLiTO Ca HeooxoarrMr.r 3a ocburecrBrBal.re HanpoaaxOara.



flaprvnn cpe4crna
llapuuuure cpe4crBa Bxrlor{Bar nap}tqnu cpeacraa lo 6auKoBr{ cMerxr{ ulunue 6poh.or,re.r-b r 3a nap]i,JHmeItoToutt I cr,cTaBeH no IIpexIL MeTOA.

JluxeoHocHr't raeMu fi nplrBJrereHrl cpeAcrBa
Ilpu n.lpaoHalaauoro lrM np[3HaBaHe, J]lrxBoHocHrrre

crpaBcn,tqBara croi:iHocr Ha [oJ
rIM,,p,,3HaBaHe j ApyxecrBoro ro;p;:mff;y;XnTX;:*;*hifu #;i'*;:l;TilffiT:IJ3noJI3BaHe Meroaa Ha e$errnouua JITIXB'H npot{eHT rleqa,r6ure ,, 3ary6nre or nfxBo"oa"rr" au"r', lr npuBJ.reqeHr

:3""1;Xil;":t""aBar 
B orlrera 3a npuxoaxre r pa3xoarireJ Kofaro rracrB.br ce orrricBa, KaKro u qpe3 npoueca Ha

Ocuoseg xannraa

_ OcHoBHxrr Kanr{Tar e rpeac.r.aBeH rro uol,rnna,tuata ctofinocr Illpoeusun, yc,roent u^tr'"iu y"norHII fiacnBlr 
gborBercrBa Ha a(ryanHara My pefircrpau[t

flpoen:nn ce np{3HaBari xoraro lpyxecraoro 
'Ma 

ceralrrHo 3aAbnxeHrje (nparuo u,rn KoHcrpyxrxBHo) Bpe3ynrar Ha uunalu cr6urar; xMa Bepo{THocr 3a floracrBaHe Ha 3aA.brxeHrjero na 6tae seo6xoal.rM loroK orpecypcx' cbnbpxaul |IKOHOMll'IeCKl rroJt3r-t; Moxe aa 6rae saupaaeHa HaaexAHa o(eHKa Ha crofrHocrra Ha

:ffi:ffiJ"fii:f;ffiH:"i0"*-t4 ce npeacraB'r B orqera 3a rpaxoarre u pa3xoaure. Koraro eser'* or
HopMa Ha axc^oHrr,0"n. 

"0"o" #"llJT#: "T:ffi:X'*"T""""J;iff,.u}ffi::H:"ililxte 
r3rlor3Ba re*vura

Yc'tosHure aKTllBll He ce np,3HaBar, a caMo ce orloBecrtBar, noauto noat"nuu""To Ha noroK IlKoHoMIl{ecK[ IroJI3r.r eBepotrHo f]pyxecrsoro orloBecrtBa ycnoBHr-JTe raal'JrxeHllr, norto 
"a 

ce npr.I3HaBar (aro rracr.rBri, 3auloro He e

;orBlpneHo 
3aA.bnxeHxe Ha npeAnpl,trrxero , Koero 6n Morno Aa AoBeAe Ao u3TnqaHe Ha pecypcn.

''IH3''H.OB AOTOBOp Ce x'racr'rSuurpa raro suuancoe ru:nHf, Koi-aro HaeMorareJ,rrr flpexB.bpJ,r, Ha HaeMare'BCUqK', pr'rcKoBe n u3foa,, cB:bp3aHx crrc co6crseuocrra B'hpxy axrxBa. Axrnelr ce 3aBexaa B oaraHca HaIU3tiHfonolyqaTeIr IO IO_HtlCKi

n;::;;y*:I"l*rillil=# iffi#x1T"##1THffi: ;.ffiff;,:T#,ffi "JffiHffi;
HernareHoro 3aa.brxe'rie ," d"J"fl"""T1ff;X"fi ::#,.#T;Jil1".1iHfi":"ifiili J" :ilil:i:._"i:pa3xOAn 3a BbHllrHLI ycnyf[, HarJllCJIeHHTe HaeMH], BHOCKIi.
nprl3HaBaHe Ha npHxoA[ n pa3xoln

flph:uaaauero ua rmux
np*"r""i-"" 

" 
,";.;;" * #;;""*e 'r 

pa3xoaxre ce a3BbpIrIBa rrplr cna3BaHe Ha rlpr.iHr-lr.rra Ha HaqucrrBaHe.

I lpuxoArTe, cB.hp3aHx ct c cAerxloTo 
B'l:HtjxeaHe' He3aBlicllMo oT napnqHlTe nocT:bnJTeHUJI 11 IIJ'a''laHrt.

cneJ'rxara K.bM 6a,raHcoBara aara. 
I3a x3Br'puBaHe Ha ycnyu' ce np}fiHaBar B 3aBacl'lMocr or erana Ha 3aabpueHocr Ha

!aur,qu
TeKlq da .bK

Texyulure natlvnu aKTrBu r nac
6.t ne B',3CTaHOB.Ha or uJIl nnur*" 

au a"rrrf, r{ npeaxoaHl4 nepHoa[ ce np],r3HaBaT rro cyMaraj Korro ce oqaKBa Ia
nar'b,rHr.ire craB(lr u *r, oururu nu-[1rXl"i1"uon"t" 

Bracru flp' r3qucrleH,e Ha reKyulure aaH:br]r ce nprrJrarar

Omcpo,re daH.bK tlvpx), doxodume
t)Tcpo'JeHUTe raHbIIq ce [pu3HaBar no 6anaucoerr Meroa 3a BcrjqKa BpeMeHm, pa3JrriKx Kl,M aarara Ha 6anaHca,xoliro Bh3HuKBar Mexay naRbqHara ocHoBa Ha aNTfiarre lI racuBure n rexrjure 6a,raHcoeu croiinocru. OTcpo,{eHxaaH'buHx racl'lBl'i ce npx3HaBar 3a Bc['Jx[ o6'laraer{a BpeMeHHI-i pa:nlxa. Arrurlr no orcpoqeHl aag.brlx ce [pr.r3HaBar3a BCltqKr HaMeLrteMI'I BpeMeHH[ pa3JIItKX, [peHeceHu taranona"ut" aanbqHfl Kpeauru I] Hefi3noJT3BaHr{ ra'bqHr:ary6u.4o crenenTa, Ao Korro e BeporrHo Aa e HaJraqe o6raraeMa neva,r6a, cperqy xosro aa 6r.aar n3lol.r3BaHr,rHaMiLIIteMllre BpeMeHHIz pa3JrxKll, npeHeceHllre HeIr3rroJI3BaHr aar$qH{ xpearlTn r HeI,13noJ'3BaHure aa'.bgHx

;:#j:]TT':ilJ;"To"T?Jl*r.^ na 6ara'cosara crofi'ocr na orcpoqeHxre aa'.bqHu axr'Br, K.r,M Bc,rxa aara
reva,r6a, xoaro o" "","",;;;;;fr;#""J."fl1:Hi"":#HHTJ:^##ffi.Jili:,ffi:ITilflffiil:orcposeHr aaHb'rH' aKTUBA Ce npepa3fnexrar KbM BCrKa aara na 6a,raHca a ce nprt'aBar ao crefie'Ta, ao Korro ecraxaro BeporrHo Aa 6r4e peall:rlpasa 6.raeqa o6,raraelra ne.rar6;
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ou"ri"oJJ:J;"i:t"Hi."JHil:ffi#lJ:::ffi:ob&ar B cl'ira 3a nep,oaa' B KoiTo a*TtlB'br ce peaJlx3r,pa L'r [achBr,T ce ]peau, B]3 ocHoBa Ha aaH.br,Hr.rre craBKx (Lr4an'*ru:axoHa)' 4eiicrBauu mr4 B,',re3JTU B ClrJra, B 3'aqr:rrerHa crene', K.bM aarara ra 6a,ranca.npxxontl
flplxonrre orvereHrr npe3 Hacrorrlara foanHa, Ho HenoryveHn xr,u 

'arancoBara 
aara ca He3HaqfiTenHh.

Pa3xorure orqereHH [pe3 Hacroruara foarHa, Ho HerlJ,rareri rt'rNr 6arancosara nara ca He3HaqxrenHu.

Pa:xogll 3a fiepcoHaJra



- npe3 Hacrotllara roaana He ca u3rIJIareH[ B:b3Harpaxae Hr.ur Ha aaMlrHl.icrparuBHm nepcoHaJ,r ]r opmr{u
3a yfipaBreHxe 868 BpBKa c rcrlb:rHeHue ua Qynxqrure.

Pa:xogn 3a AaHburr
ocHoeHure KoMnoHeHT{ Ha pa3xoaa 3a raH'bIrI4 or nevalOara sa reryruara rl rpenxoaHara rolrzHa ca Karro oneaBa:
laH'bx reva,r6a I I I I,98....... neBa 3a 2009r.
,{anlx neua,r6a .....,135.... neBa 3a 2008r.
llpr]roriruaraciau(atiaAatrrrKaBrpxy;roxo:iu.re:a2009r.el0%{200gr.: 101,6).

MarepuanHare 3anaclt ce ornucBar qpe3 npr.uaraHe Meroaa Ha cpeaHo-nperetJreHara croftHocr . Iloctolustre
o6ulorrpouseo4craeHn pa3xoau ce pa3rrpeAelrrr xa 6ara ......................... E Ha 6a:ara ua HopMzurHt_j, KarrarluTer Ha
npox3BoncTBeHxTe MoUIHOCTIi.

BAJTYTEH KYPC
flapnrntre cpeacrBa B 6aHxoerz clrerru ce oJlrrxBrBar c nJraBaul[ JIIt{BeHu rlpoueHTr.r! la:vpaxu Ha aHeB6rlre Jr[xBeHr,l
npoqeHTu lo 6asrogu aello3lrrlt. Kparxocpovlture reno3trl-i ca c pa3Jr[LlcH cpoK - ao earH Meceu, B 3aBr.lctrMocr or
JrxKEUnHrre Hyxal.r Ha lpyNecraoro. Te ce ornxBrBar no aoroBopeHln.g r[xBeHu npoueHTrr or oKoJro .,........%
ro4ulltHo llapr'I.Inure cpeacrBa s 6aHxoeu cMerKtr BrsrrorrBar rrapr{9Hri cpeacrBa rro pa3rlJraularensr.r cMerKu.
f]pyxecrroro HtMa otpaHliqeHru 3a I43rIoJBBaHe Ha napr4riHure cra cpeacrBa B 6aHxu. l,I:noriearirrr Ba,ry r.eH Kypc 3a
lper.i3rrucnrBaHe Ha nap[qHure no3xrllllt B qyxAecrpaHHa BaiD/Ta, K.bM [afa:Ta Ha 6a:ranca, e xaxro c,reara: 1.955g3
BC\ I Euro .

OcnoeeH ranura,I
OcHosH[rr Kaflrrtlrl e flpeacraBeH no HoMI-tHanHa crofiHocr ri ct orBer'orBa Ha aKryarHara My peruc]paq[r. KbM 3l
AeKeMBpfi 3anAcaHrAT ocHoBeH xa[I[!L.I e B pa3Mep na ......200 xlr!.I- JreBa, pa3[pe,4e,teH[ e ....2000. oo{XHoBeHll
lorveuuu arqun/4rroee Karo Kbv 31.12. eAHo,ru,{eH co6crBeHr{K Ha xarrjr?ura e:

Epoi axUnr.r/ o/o -Ho y9'acrve B
Axuuonep / Crgpyxuur
POCEH EO,qHOB AYMAHOB

A'TOBE KAIIIIT'LJIA

2000 t00

Kanura,tbr e sHeceH rl3ur:lo.

He ca uacrulu,rlr cl6urlrt crea aarara Ha 6a,ranca, ocBeH orroBecreHoro no-rope, HaJraraqx aonbJrHrrrerHx Kopexqrfi
lrlr,ru onosecrqeaHru ntt $rznaHcorlu or.{er Ha ApyxecrBoro 3a roAr,Hara, na31.12.2009 r.


