HH®POPMAIIUA

3a pasiupeneneHue Ha rieqanbara Ha “Cangpuno- MIT” OO/
3a 2008 r.

Ha ocuoBanmne un. 40 an. 3 or 3axoHa 3a CUYETOBOJICTBOTO
MpefcTaBAMe 3a IybiuKyBaHe HHGOpPManus 3a NpPENIOXEHHETO Ha
ynpaeutens Ha “Canppuno-MIT” OO/]] 3a pasnpenenenue Ha neqan6ara
3a 2008 ropa., KakTo clienBa;

Herna newan6a 3a 2008 rox. ocrasa karo HepasnpeaeneHa
nedanda M e ce M3NON3Ba 38 AeHHOCTTa Ha JAPYIKECTROTO.

I'opHOTO npeoKeHNe e IPUeTo, KaKTO € HPHET M TOMUIIHHS
¢uHancoB order 3a 2008 r. Ha “Canapuso-MIT’ OO/l, cwriacno
npoTokon ot O6moTo cebpanue Ha apyxkecTBOTO Ha 20.03.2009

Yupasure:
Monusa/I". Iponanosa/
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. Mpunoxexue N2 1 ot HCC 1
BAJAHC
Ha "CAHIPHHO-MI" 004
apec Bwazapun, zp. Cogusn, wc.x. boposo, 6. 10, ex. B, em. 6, an. 54
KbM 31.12.2008 2.
AKTHB NACHB
Cyma (xun.nesa) Cyma (xur.ieeq)
Paznenu, rpyns, CraTHH TeKyma npeaxoqaa Pa3nenu, rpynu, CTaTHA TeKyIlta npeaxonHa
TOIMHA rondHa TOAHHA TrogHHa
A 3anucas, HO HeBHECEH
KATIHTAJ
Herexymu /awarotpaiinm /
B. |akTHBHM A. |ColcTBeH KanuTan
1. |Hemamepuannu axmusu 1. |3anncan xanutan : 5 5
1|IIpoaykTu oT pasBoiina nefinocr 0
2| KoHIIECHH, IaTeHTH, THHCH3HH,
TBPTOBCH MapkH, MPOrpaMHu
NPOIYKTH H APYTH NOACCHH
NpaBa M aKTHBH I1|TIpeMun OT eMHCHA
3| Tspropcxa penyranus I1[|Pe3epe 0T nocaeABaly ONEHKH
4|IIpenocrareHn aBaHcH H
HEMATEPHANHH AKTHBE B NIPOLEC
Ha M3rpakAaHe
| IV |Pezepeu

—

3ax0OHOBH Pe3cpBH

N

Peseps, CBBp3aH € H3KYIIEHH
CcOOCTBEHH aKIMH

Peseps cErnacHo yupeauTencH
aKT
Ilpyru peleppr 25

o~

L Toazompaiinu Mamepuaniu
Il |akmusu

3eMH H crpaH, B T.Y.

3EMH

CTpafH

2 |MamuHH, NpOH3IBOACTBEHO
o6opyaBaHe n anapatrypa

—

Hampynana nevanba (3azyba)
CLOpBKCHHS H APYTH 66 V |om munanu zodunu 6 m.u.

)

TpeaocraBeHy aBaHCH U
IBAroTpaliHH MaTepHATHH
AKTHBH B IPOLIEC HA HIrPakAane

- Hepasnpenenena nevanba

- Henoxkpura 3ary6a

 Tenzocpounu ¢;nanc0ﬂ;
Il |akmueu
AKIUY U JA70BE B MPEANPHATHS

OT Ipyna
2 |[llpenocTasenu 3aeMH Ha

OpeNNpPUATHA OT FPyna

—

W

AKIHH U ASAOBE B COUHMHPAHY H
CMECCHH MPEATPHATHS
4|TIpenocraBeHy 3aeMH, CBBP3aHH
C aCOLWPAHU H CMECEHH Hposu3nu 1 cxoanu
NpEANpHATUA B. [3aabxeHnn

TIpoBu3HH 32 NEHCHH X APYTH

5| ABrrocpotHH HHBECTHLHH 1 |monoSHR 3anbaKeHAS

6| Apyrs 3aemMu 2|TIpoBH3HH 32 JaHBLH, B T.4.

7 |H3kymenn co6CcTBEHR aKIMK OTcpoucHA JaHBLH
HOMHHAIHA JIpyTH NPOBH3HM H CXOIHHA
CTORHOCT............... XHILJB. _ |X X 3|3agbaxenns

Crp.1or2



Mpunoxexve Ne 1 o1 HCC 1 ¢

IV Omcpo-ieﬁii'daﬁ;b}qu

B. [3aabamenns
OOIUralMOHHNA 33EMH C
OTIE/THO NOCOYBAHE HA
KOHBEPTHPYEMHTE, B T.4.

—

: no 1 roguHa
eicy M /XpaTROTpaili
B. |axTHBH paz 1 ropuua 0
JameKeHUs KbM (PHHAHCOBH
1. |Mamepuaanu 3anacu 2 |npeATpUATHS, B T.M. 64
1}Cypornny 1 Marepyani 0 10 1 roqusa 5
2 |HesapppineHo NPOM3BOACTBO 0 Han | rogusEa 39
3|TTpoAyxiHS M CTOKH, B T.%. 0 3|Tlonyyens asancH, B T.4.
Tpoxykumst 1o 1 rogssa 0
Croku nan 1 romuHa
3abHKEHNA KbM JOCTaBuIALH,
4|TIpenocTaBeHH aBaHCH 0 4|8 T.4. 28
mo 1 ronuHa 28
: i ar Han 1 rofHHa
I1. |Biemanus 5 [3a0BmKeHMS TO MONHIH, B T.4.
BzeMaHnd 0T KIHEHTH H
1|pocrasunny, B T.1. 77 no 1 roguHa
nan 1 roguHa 0 naj | roauHa
Baemasus OT NPeATPHATHS OT 3afbIkeHHA KbM NPEANpPHATAS
2|rpyna, B T.8. 6 ot rpyna, B T.4.
Hag 1 roamHa no 1 roguHa

B3eMmanus, CBEP3aHH C
ACOLMMPAHH ¥ CMECEHH
3|npepnuaTHg, B T.4. naa 1 roguHa
JamBJKeHHd, CBBP3aHH C
ACOLMMPAHH ¥ CMCCEHH
Haj | ronHHa 7 |opeanpusTas, B T.4.
4|Jlpyrn B3eMaHn4, B T.4. o 1 roausa

1 roauya nan 1 roauHa

. 440 10 2pYN 8 |Jpyra 3agpKeHns, B T.9. 30
II1. {Hueecmuyuu ao 1 roauua 22
AKIIAK ¥ JSA0BE B MPEATAATHA
1ot rpyna wan 1 roausa 8
2|Uskynenu coGCTBEHH AKIHH KBM IIEpcoHana, B T.4. 1
HOMHHAIIHA cTOHHOCT
............... XHILJB, X X 1o 1 rogusa 1
3]Apyry HHBESCTHINH yan 1 roguHa
OCATYPHTEIHCH 38IbIKCHHA,B T.H.
D L{0 30 2D) Ao 1 roguaa
TV, [[lapuunu cpeocmsea, 6 M. 9 5 nan 1 rogHka
B Opoi 9 5 JaHbBUHH 3a0bIKEHHS,B T.4. 6
B 6E3CPOUHM CMETKH /NETO3HTH g0 1 rogHHa 6
uan | roanHa
go 1 roauna

Hax | roqMHa

DHHAHCHPANKS ¥ NPHXOAM 32

. Onaeuin nepHoau
(husaHCHpAHHA

I |Pasxoau 3a ObAelIH EPHOAH 1 PUXO/H 38 ObAeIM EPHOLN

) 0

0
Hara: ;/@ U:l }.ﬁ ¢4 ChBCTARHTEN: ...... 4’ ;‘)/

Crp. 2012




' Mpunoxernue Ne 2 kbm HCC 1
OTYET 3A NIPUXOIUTE U PA3ZXOJIUTE

B e emeam e mee e meeeee e e mmmne oo e e e et "CAHJIPHHO-MIT" 004
BPEC eeeeeeeeeeeeeeeeeeeo Hc.xc Boposo, on. 10, ox. B, em. 6, an 54
B e eee e seeseee e ee s e e eeeeeeeseeeeeeeeeee O1.01.2008 2. - 311220082 "~ "
Cyma (xun. aeaa) CyMma {(xun. 1esa)
HarmeHnoBaHwe Ha pasxogure TeKylma OpeaxogHa HaumeHoBaHuE Ha IPUXOANTE TeKylna TpeaXo/aHa
roauHa rognHa rogHHa roauHa
a 1 2 a 1 2
A. Pazxonu AJlpuxoan
Hamanenue Ha 3anacyTe OT MpOQyKUMA H
| | HeaaBBpIIEHO NPOMH3BOACTBO 1 [Hetsu npyuxoau ot nponakGn, B T.4. 242
Paixoau 3a cypoBHHH, MATEPHAH H
2 |suHmng yenyry, B T.H. 197 &/ Tlpoxykuns 0
a/ CYPOBHHH H MATEPHAIIH 107 6/ Ctoku 0
6/ BLHIINM YCITYri 90 B/ Yeayru 242

YBenuueHue Ha 3anacHTe OT NPOAYKIHA H
3|Pasxonu 3a nepconana, B T.u. 10 2|uasasbpineno npouseoacTEO 0

Pazxony 3a NpHAOGHBAHE HA AKTHBH N0

a/ pa3xo/iv 3a BB3HArPROKACHHA 8 3 |cTonancky HaYHA
6/ pasxXofiH 32 OCHI'YPOBKH, B T.4. 2 4 | lpyrs npHUxoau, B T.4.
OCHIYPOBKH, CBBP3aHH C NEHCHH 2 NPHXOAH OT PHHAHCHPAHUA
Oﬁwapmxadummepamumownacm : A oo
4|Pasxoau 3a amopTisanEa 1 00e3UEHK, B T.4 8 |£1+2+3-h4/' . v o242 0
a/ pa3xo/H 33 aMOPTH3ALMS M 06e3LeHKa Ha! pHxoar OTYYacTHs B IBIUCPHH,
IbArOTPaitHA MaTepHAHE H HEMATCPHANHH ACHUMMPAHH ¥ CMECCHH NPEANPHUATHA, B
AKTHBH, B T.4. 8 SiTu.
TIPHXOAH OT YMACTHA B MPEANPHATHS OT
Pa3sxo[y 33 AMOPTHIALHA 8 rpyna

TIpHXOIH OT APYTH HHBECTHLIHH H 33CMH,
MPH3HATH K&ATO HETEKYIH /XBATOCPOYHI/

pasxonu ot obesueHka 6|axTuBh, B T4,
6/ pasxomu oT 00e31ICHKa Ha TEKYIIH
/xpatkoTpaiiny akTHBH 0 TIPHXCM OT IPSANPHATHA OT rpyna
JIpyrn nuxsu 1 GUHAHCOBH NPUXOIM, B
5| dpyru pasxonu, B T.u. 20 7 |ru. 0
a/ GanancoBa CTOHHOCT Ha MPOARJEHHUTE
AKTHBH 0 a/ IPHXOJIH OT NPEANPHATHA OT rpyna
6/ NMONOKUTEHH PA3NIHKH OT ONEPALMK ¢
6/ npoBH3HK (pHEAHCOBH AKTHBH
B/ TIONIOXKHTENHH PasIvK OT NPOMAHA HA
BAITYTHH KypCOBE
Oﬂu{apmduaaaupnmumm)eﬁm:"“ B I e LI (R : :
T+243 4445/ : - O |Oomo duuancopin nprxoni (S+6+7/ {0 o @ 0
6

Pasxoam ot obe3ueHka Ha QHUHAHCOBU
AKTHEH, BK/IIOYHTETHO HHBECTHLIAHHTE
MPHHATH KATO TEKYIIH /KpaTkocpodHu/
AKTHBH, B T.4,

OTPHLATENHH PAdIHKH OTIPOMAHA HA
BATYTHH KYpCOBE 0
Pa3xonm 3a NHXBH ¥ JpyTH GHHAHCOBH
7|pasxonm, B T.M. 6
a/ pa3xoaH, CBBP3RHH ¢ NIPSANUPATHA OT
rpyna

6/ OTPHLIATENHH PA3AHKHK OT ONEPALMH C
dHUHAHCOBY aKTHBH 0

Ooiyo punancosuparxodu/ery/ - fooooogL T




Mpunoxenue Ne 2 kem HCC 1

9 Heewspedmupamodu. o f @]

11.Pasxoou sa damvuu om nevanbansa - - | @ . 0

12 J/lpyru JaHbUH, AITEPHATHEHH HA
KOpPTIOPATHBHHUA JAHLK

Hara: 2-0 07) )“00 f( Crncrasuren: .....

Ctp. 2012




Mnunawauus 2 russ HCN 7

OTYET 3A MAPHYHHUTE MOTOIH IO MPEKHUSI METOJI

Ha "CAHAPHHO-MIT" 00J
anpec ¥c.x. Bopogo, 6n. 10, éx. B, em. 6, an. 54
3a 01.01.2008 2. - 31.12.2008 2. (xun. neaq)
Texym nepuon IIpeaxopen nepuon
HanMenoBaHHe Ha MAPHIHHTE MOTOLH MOCTBILIE~ NOCTHILIe-
TIAllaHAA |HETeH MeToK TUIAlaHus |HETeH MOTOK
~HEA HuA
a 1 2 3 4 5 6

A. IlapuusHA DOTOIH OT OCHOBHATA JAeiHOCT
TTapH4HM NOTOLM, CBBP3aHH C THPrOBCKH

KOHTPareHTH 212 214 (2) 0

[MapH4Hu MOTOLM, CBLP3AHH C KPATKOCPOYHH

(PHHAHCOBH aKTHBH, ILPIKAHH 334 THProOBCKH LIGIH 0 0

[MapuuHy NoTOLH, CBEP3aHH C TPYAOBH

BB3HArpaXKAEeHHA 9 9 0

HapuyHu noTouH, CBBP3aHH C IMXBH,

KOMHCHOHHH, THBHACHTH H APYTH NoA0GHH 0 0 0

INapyvHH MOTOLH OT HONOKHTEAHK K

OTPHUATE/IHH BaJlyTHH KYPCOBH Pa3IMKH 0 0 0

TInatens N BE3CTAHOBEHH AAHBLM BBPXY

neganbara 0 0

Tlnatenn u Bpacranosend JJC U eAHOKpaTHH

NaHBUH 16 (16) 0

InamaHms NpH pasnpeneneHis Ha neyantu 0 0
T'H IAPHIHH IOTOLH OT OCHOBHATA ASHHOCT 0 0

bB. Illapa4dns 00TOUW OT HHBECTHIHOHHATA AelinocT
IMapuHH DOTOLH, CBBP3aHH ¢ ABATOTPAHHH

AKTHBH 35 (35) 0
TTapuaHH noTeUM, CBBP3aHH C KPaTKOCPOUHHM

bHHAHCOBH aKTHBH 0 0 0 0
INapn4nn noTouy, CBEP3aHH C AUXBH,

KOMHCHOHHH, THBHAEGHTH ¥ OPYTrH noaotHu 0 0
TMTapuusn noroun ot GH3HECKOMOHHALIHH -

NpHACOHBaAHHSA 0 0
TIapHYHH MOTOLM OT MONOKUTENHH H

OTPHLIATENHH BATYTHH KYPCOBH pa3IHKH 0 0
Apyrn napHYHY MOTOLUM OT HHBECTHIHOHHATA

pefiHocT e — - 0 0

B. IlaputiHn noToun ot hHHAHCOBATA AciiHOCT 0
[Tapuyny noTouy oT eMMTHpaHe H 06paTHO
NpHACOHEAHE HA LEHHH KHHXa 64 64 0
ITapHyHH MOTOLM OT ZOMBIHHTEIHH BHOCKH H
BPBINAHETO MM Ha COOCTBEHHILMTE - 25 25 0
IMapuuHK NoTOLH, CBBP3aHH C MOMYYEHH HITH
npeaoCcTaBeHH 3aeMH 0 0 0
TlapAyHK noToUM OT JIHXBH, KOMHCHOHHH,
IUBHIEHTH U APYrH Noao6HH 4 4) 0
ITnamanua Ha 3aXBIKEHHA 1O JIM3HHIOBH
NOrOBOPH 19 (19) 0
TTaprunH MOTOLH OT NONOKHTENHH U
OTPULATENTHA BATYTHA KYPCOBH pa3iidKH 0 0
JIpYTH napH4YHH NOTOUH OT PHHAHCOBATA ACHHOCT 0 0

Hara: ‘w*m

i
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1. -H®OPMAIMSL 3A NPYXKECTBOTO

“CAHAPUHO-MIT” OOJ e ThProecko ApymxecTso, perucTpHpano B brarapus u ¢ aapec Ha
ynpaeiienue: Copus — n.k. 1680, x.x. Boposo, 6. 10, Bx. B, eT. 6, an. 54. Chae6HaTa perucrpanus
Ha ApyxecTeoTO € no ¢.x. Ne 13694/ 2004 r., ¢ pemenue Ha CoduiickH rpaacku cha.

EHUK 131348721
JAC Ne BG 131348721

1.1.Cobcmeenocm u ynpasnenue

PerucrpupaHusT u BHECEH KamuTtan Ha JpyXeCTBOTO BH31H3a Ha 5000 is. Jsnoeere ce
NPUTEKABaT OT JIBe QU3HUYCCKM JIMIA;
1, Ilonuna I'eopruesa [pogavosa - 80 %
2. Metoan Anronor Iponanos - 20%
HpyxecTBOTO Ce ynpasnsBa W MPeACTABNIABA OT JBaMa YIIPABHUTENH — 3a€JHO M TIOOT/ENHO
1. Tlonuna I'eopruesa Ilponanosa
2. Metoau Anrtonos IIponanos
KoM 31.12.2008r. cpeano-cnuCEYHMAT CHCTAB HA NIEPCOHANA B APYXNECTBOTO € 5 paGoTHHLM
H cayxutend (31.12.2007 r.: 0).

1.2, Pestome Ha delinocmma

IIpenMeTET Ha IEAHOCT Ha JIPYXECTBOTO MPe3 OTYETHHS NEPHOJ BKITIOUBA MEXTYHAPOIHH
aBTOMOGHMNIHM mpeBo3d. BCHYKH JaHHM BbB (HHaHCOBMS oTuer 3a 2008 T. u cpaBHHTenHaTa
uHdopmaums 3a 2007 r. ca mpeACTaBEeHM B B XWISIH JICBOBE, OCBEH aKO HE € TMOCOYEHO ApyTo.
OryeTnara ¥ QyHKUHOHATHATA BATyTa Ha Apy:kecTBOTO € 1eB (BGN). Hacrosmmsar ¢$hHHaHCOB OTYeT
e u3faneH Ha 20 mapt 2009 r. Tosu ¢unaHCOB oTYeT € 0f0GpeH 3a U3laBaHe OT YpaBHTeNd Ha
Jpyxectsoto Ha 20 mapt 2009 r.

2. CYETOBOJHA MMOJWTHKA HA IPYAKECTBOTO
2.1. baza 3a uzzomesne na dunancosus omuem

Hacrosmuar roguimeHn ¢HHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C W3HCKBAHMATA HA
Hanuonanaure cranjiaptd 3a (HHAHCOBH OTYETH 32 MAIKM M cpeauu npeanpusatia (HCPOMCIT)
TpH Cia3BaHe HA NMPHHIIMIA Ha HCTOPUYECKATA LIEHA, OCBEH B CITy4aHTe Ha H3BhpILEHA NMPEOLIEHKA Ha
HEeTeKyI(H aKTHBM, GMHAHCOBH AKTHBH, AB[IKAHM 33 THPIYBaHE, H HETEKYyINM aKTHBH, OOABEHH 3a
npojax0a, KOMTO ca OTYETEHH 1O CIPABEUIMBA CTOHHOCT.  JIpy’KecTBOTO MpE/ICTABS CPaBHUTEIHA
MHpOpMaLKMA B TO3H (MHAHCOB OTHET 32 €/(Ha MPEeJXO/HA FOAMHA. [OAMIIHUAT (HHAHCOB OTHET 3a
2008 r. e u3roTBeH M MpU CrNasBaHe HA  CYETOBOJHHTE IPHHUMNM 33 TEKYINO HAYHC/ISBaHE,
AEHCTBAILO NPEANPHATHE, NPEANA3THBOCT, CHIOCTABHMOCT HA NIPHXOIMTE H Pa3XOHTeE, IPEIHMCTBO
Ha CBABPXKAHHETO Tpen ¢opmaTa, 3amMa3BaHE MNPH BB3IMOXKHOCT Ha CHYETOBOJHATA MOJMTHKA OT
NPEAXONHHSA OTYETEH NEPHOJ, HE3aBMCHMOCT MEXIy OTAENHHTE OTYETHH IEPHOSM H CTOHHOCTHA
BpE3Ka MEXAY HayalieH M KpaeH Oananc. TeKyIOTO CYETOBOOHO OTYMTAHE CE OCBHINECTBIBA HA
OCHOBATa Ha JOKYMEHTalHa 0GOCHOBAHOCT HA CTONAHCKHTE OMepaliHt, CASIKH M npouecy.. [To-nonmy
€ ONHCaHa CYETOBOJHATA [IOJINTHKA, PHIIOKEHA NIPH H3rOTBAHETO HA TO3H (PHHAHCOB OTHET.

CueroBoaHaTa MONUTHKA HA IPEANPUATHETO € pa3paboTeHa B ChOTBETCTBUE C TIPHHITHITHTE
H HM3MCKBaHMATa HA 3aKkoHa 3a cueToBoacTBoTo H HCOOMCIL, a 1o BBIpPOCH, 32 YHETO CHETOBOAHO
TpeTHpaHe HAMa H3pu4HH pasnopeabu B HCOOMCII — ¢ uzuckeaHuATa Ha MexayHapoaHHTe
CTaHAApTH 32 PUHAHCOBO OTYMTAHE, JIOKOJIKOTO TE He Ca B IIPOTHBOPEYHE ¢ HOPMATHBHMTE aKTOBE HA
EC B obnactra Ha Cu€TOBOACTBOTO.

CueroBonHaTa MONMTHKA ¢ GHJIa MPHIAraHa NOC/IEAOBATENIHO 33 BCHYKH MPEACTABEHH MOLMHH, OCBEH
aKO M3PHYHO He ¢ ynoMeHaro Apyro.llpes Texkymara rofadHa 3a APYXKECTBOTO HE CE € HANOKHIO Ja
HalpaBH MPOMEHH B CUETOBOJHATA CH MONMMUTHKA.JIpYiECTBOTO BOAH CBOWTE CYETOROAHMU PErHCTPH B
Gearapcku sies (BGN), xoiiTo npHema Kato Herosa OTYETHA BATyTa 3a MpeACTaBAHE. Beuuku manHu




BbB (uHaHCOBHA OoTder 3a 2008 r. ¥ cpaBHuTeIHATa HH(popMalmA 3a 2007 r. ca TIPEACTaBEHH B B
XWISH JIEBOBE.

C IIMC251/17.10.2007r. 3a u3MeHEHHE M JONBJIHEHHE HAa HAMOHAIHHATE CTAHAAPTH 32
(HHAHCOBH OTHETH 3& MAIKH H CPeIHM NpeanpuaTHA Od1Xa NPHETH H YTBBPACHH HOBH CTAHAApTH 33
(hHHAHCOBM OTHETH 3a MAJIKH H CPeIHM NPENpPHUATHS , capTaHo ot (01.01.2008 r.

B npeacraBenns I'OO 3a 2008 ca u3pbpiueHH pexacupHuKaiu Ha ctaTuuTe ot CuetoBoaHus 6anaHc
H Ortuera 3a MPHXOOHTE M Pa3XOOHTe 3a NpeaxoaHus orvereH nepuog (2007 r.), ceriacuo CCl
IlpenactaBaHe Ha ¢uHaHcOBH oTueTH, B cuna ot 01.01.2008. Cymure or mpenxoaHHs mepHol <a
NPeBEJICHH B CHOTBETCTBHE C NPEACTABIHETO, BB3NPHETO 38 TEKYLIHA IICPHOA.

2.2.Coenku é uyscdecmpanna garyma

2.2.1 Omuemna eanymn

OrtueTHaTa BaTyTa, B KOATO Ca NMPEACTABEHH CTaTHHUTE BBHB (MHAHCOBHA oT4eT Ha JIpykecTBOTO, €
6barapckuar nes. Ot 01.07.1997 r. nersT e ¢HKCHpaH B ChOTBeTCTBHE che JakoHa Ha BHB kbm
repMaHckara Mapka B croTHomeHHe BGN 1: DEM 1, a ¢ BpBe:kAaHETO HAa €BPOTO KaTo OQHLHaIHA
BaryTa Ha EBponeiickus cpro3 — kbM eBpoTo B choTHOeHHne BGN 1.95583 : EUR 1.

2.2.2 Coenru u canoa

Cnenkure B Yy>KAECTpaHHA BaTyTa NMPH [TBPBOHAYAIHOTO HM OTUYHTaHe (C H3KIIOYSHHE Ha
3aKyreHaTa M NpojajeHaTa BalyTa) ce€ MpPEACTaBAT B OTYETHATA BajayTa, KaTo Ce Mpuiara
ounmanuuar kypc Ha BHB 3a natara Ha caenkara.

[Mapuunure cpencrsa, B3EMaHHATA M 3aABDKEHHATA, JCHOMHHHPAaHM B UY)KICCTpaHHa BaJIyTa, Ce
NpeoneHABaT Ha MecedyHa/rogumua 6asza, Karo ce H3nonssa odunmanauat kypc Ha BHB Ha
MocneAHus paboTeH AeH OT MeceLa/TOAHHATA.

KypcosHTe pasnHkH, Bb3HHKHAIH OT YPEXKAAHE HA B3EMaHHA W 3ab/KCHHA BbB BalIyTa, KAKTO B OT
TPEOLIEHKA HAa BATYTHH [O3HMLMH B Kpad Ha [MCPHOAA, CE€ OTYMTAT KATO TEKymH (HHAHCOBH
TIPUXOAW/Pa3XOM B OTYETA 32 TIPHXO/IUTE U PA3XO/UTE.

2.3, Tvnizompaiing mamepuanny aKmusu

Karo genrorpaiiHi mMaTephanHH aKTHBM Cce NMpPH3HABaT aKTHBH C ABJITOCPOYHA ymorpeba,
KOHMTO MMaT cToHHOCT npu npupobueanero Hax 700 ne. Pasxoante 3a npHaOOHTH aKTUBH 1MOJ Ta3H
CTOHHOCT, KOHTO [10 CBOATA CHUIHOCT Ca ABJIrOTpaiiHy, €a OTYETEHH KaTo TEKYINH Pa3XxOAH 3a MEpHoO-
Jia Ha H3BBPIIBAHETO MM.J[BIroTpaiiHuTe MaTepHaliHH aKTHBH ITBPBOHAYAIHO Ca 3aBefleHH MO LieHa
Ha npuaobuBane, ¢opMHpaHa OT MOKYNHAaTa UM CTOHHOCT M NIPEKUTE Pa3xogd MO MPHAOOHBAHETO.
IMocnenpamoro UM ONECHABAHE € IO LicHA Ha NpHI0OHBaHe, HAMAJICHa ¢ HATPYNaHATa AMOPTH3ALMA H
€BeHTYalIHM 3ary0n or obe3ileHKa.

Tlocnenpamm pasxonu ce mMpubaBAT KBM 6aNaHCOBATA CTOMHOCT HA AKTHBA MJIH CE OTYMTAT
KaTO OTHEJIEH aKTHB, CaMO KOraTo € BepoaTHO Jlpy:KecTBOTO 1a HMa MKOHOMHYECKA M3roJa HajA TasH
OT ITbPBOHAYAJIHO OLIEHEHAaTa CTaHJapTHa e(EeKTHBHOCT Ha ChLIECTBYBAIlMs aKTHB. Pa3xomu, cBbp3a-
HHU C yBEJIHYaBaHe Ha ObJelaTa MKOHOMUYECKA H3roja, ca TAKHBa Pa3sXo/H, KOWTO BOJST A0 YABJDKA-
BaHE Ha MOJIE3HHS CPOK Ha FOAHOCT HA aKTHBA WM YBEIWYABAHE Ha MPOH3BOAMTEIHOCTTA MY, NOAO-
OpaBaHEe Ha KAUSCTBOTO Ha NPOH3BEKAAHATA MPOAYKIMA, CHKPAIIABaHE HA POU3BOJACTBEHHTE Pa3xo-
AH HITH I0 HKOHOMHYECKH MO-H3r0/HA NMPOMSHA BB (PYHKLMOHATHOTO NpeAHA3HAYCHHE HA AKTHBA.
Ilpu moAMAHAa Ha pasrpaHHYMMAa YacT OT IBJTOTPAcH MATEPHAICH AaKTHB, NMOAMEHEHaTa 4acT ce
OTIIHCBA, @ H3BBLPIICHUAT Pa3Xo/l 3a NOMAHATA Ha 4aCTTA CE OTYHTA KaTO HOBONPHAOOHT aKTHE.
PasxomuTe 3a MOAJAPHKKA H PEMOHT, CBBP3aHH ¢ M3IION3BAHETO HA aKTHBA, CE OTYMTAT KATO TEKYILH
B OTYETA 33 MPUXO/IMTE H Pa3XOIMTe 3a MEPHOJA, B KOHTO ca W3BbPUHICHH. AMOPTH3aLMATA Ha JBJIr0-
TpaliHUTe MATCPHAIHM aKTHBH Ce OlpeAeNs ¢ HU3MON3BaHETO HA JIMHEHHHA MeToAd. 3emsATa He ce
amopTHzHpa. BpemeHnHo m3BageHuTe or ynorpeba akTHBH He ce aMOPTH3HpaT. AMOpPTH3alMiTa Ha
OBICOTPalHUTE aKTHBRM CE HAYMCIIABA OT Mecela, C/ICBAlll Mecella HAa BhBEKIAHETO UM B €KCIUIoa-
Tanud. JIpy>kecTBOTO € ONpefeNnio HyJleBa OCTaThYHA CTOHHOCT Ha aKTHBMTE B yroTpeda..

CpoKbT Ha MoNEe3HO H3MO3BAHE HA OT/EIHUTE AKTHBH H CHOTBCTHHTC aMOPTH3ALMOHHH
HOPMH Ca ONPeAC/ICHH KaKTO C/IC/BA 32 CICAHNTE rPYNH aKTHBH:

AKTHBH TopuimHa
aMopTH3allMOHHA
HopMa (B %)




* Crpamn 4%

* Mamuuu 1 o6opyasane 30%
* KommoTspHa TexHuKa 50 %
* ABTOMOGHITH 25%
= Oduc ob63aeexaane 15 %

* JHMA c orpasuyen cpok Ha nonssase cern.  100/6p. rogumm  Ha
JOTOBOPHH OTHOLIEHHS TPaBHOTO OrpaHUYEHHE

2.4. Tenzompaiinu Hemamepuannu akmugu

Karo aenrotpaiiny HeMaTepuarHu aKTHBH Ce IPH3HABAT aKTHBH C JBITOCPOYHA yroTpeba,
KOHTO HMAT CTOHHOCT pH npuaoOuBareTo Haj 700 1B, BHHINHO Ch3aACHHTE HEMATEPHATHH AKTHBH
NpH NPHAOGHBAHETO UM CE OLIEHSABAT MO LIEHA Ha NPHAOOHBAHE, KOATO BIIIOYBA IOKYIIHATA LICHA/BKII.
MHT2 ¥ HEBB3CTAHOBHMH NaHBLM/ H BCHYKH NMPEKH Pa3XO/iM 3a TO/rOTOBKA Ha AKTHBA 34 H3MO3BaHe-
TO My IO mpejaHasHa4yeHHe.Clie]l MbPBOHAYANIHOTO MPH3HABAHE KATO AKTHB BCEKU OTHENICH HeMare-
PHANIEH aKTHB C¢ OTYHTA MO 1ICHA HA NpuUACOHBaHe, HaMaJicHA C HAYHC/ICHUTE aMOPTH3allMH M
HaTpynaHara 3ary6a ot obeslieHKa. AMOPTH3ALMATA HA ABJATOTPAHHMTE HEMATEPHAHH aKTHBH ce
ONpeAeNa ¢ H3MONM3BAHCTO HA JIMHEHHHA METOA. AMOpPTH3AaLMATA HAa RBATOTPAMHHTE aKTHBH CE
Ha4KCIIABA OT MECENIA, CIIe/[BALll MECELA HA BHBEKAARHETO HM B €KCILIOATALHA.

JIpyecTBOTO € ONpe/eNIo HyJleBa OCTaTh4Ha CTOHHOCT Ha aKTHUBHTE B yrioTpeba. CpoKksT

Ha MOJIC3HO H3MOJ3BaHE HA OTJCJHHUTE HEMaTePHAlHH AaKTHBM Ca OMNpEJENEeHM KaKTO CJefBa 3a
CHETHHTE rPYIIH AKTHBH:

AKTHBH Toguina
aMOPTH3alIHOHHA
HopMa (B %)
= Codryep , nmpaea 3a non3eaHe Ha codryep 50 %
« Npyru JHMA 15%
2.5 @unancosu axmusu
2.5.1 Knacuguxayun

HpyxectBoTo  Kkiacupuuupa cBoure (HHAHCOBH AKTHBH B CIGAHMTE KATETOPHH:
(MHAHCOBH AKTHBH, JBPXKAHH 32 THPTyRaHe; KPELHTH H B3EMaHHMA, BH3HUKHAIM NPHBOHAYATHO B
TIPEANpHATHETO; (PHMHAHCOBH AaKTHBHM, JbPXKAHH N0 HACTHIBAHE Ha MNafeX; (MHAHCOBH AKTHBH,
o6saBenH 3a nponaxoOa.

Knacuduxanmara ce H3BBpIIBa CHOPER HENTa, 332 KOATO ca NPHAOOHUTH (MHAHCOBHTE
axTUBH. PBLKOBOACTBOTO omnpenens kinacHpHkanmdara Ha (HUHAHCOBUTE CH aKTHBH B MOMEHTA Ha
MOKYTIKATA.

(a) Qunancosu akmusu, ObPICAHY 30 MopyeaHe

PHHAHCOBH aKTHBH, JbPXKAHH 3a IpoAaxkG6a, ca akumH, obmuramuy, K u apyru ¢puHaHCOBM aKTHBH,
NpHJOGHTH ¢ HaMEpeHHETO Ja GbJAT MPOAAfCHH B KPATKOCPOYEH NEPHOA C LiE] Pealu3upaHe Ha
neyan0a. AKTHBHTE OT Ta3M KaTeropus ce ki1acupuuUpar B faraHca KaTo TEKYLIM AKTHBH.

(6) Kpedumu u e3emanusn, 6o3HUKHATYU NBPBOHAYAIHO 8 NPEONPUAMUENO

Kpeaur 0 B3eMaHusl, Bb3HUKHAH B IPEANPHATHETO, ¢a QHHAHCOBH aKTHBH, Ch34aJ€HH NOCPEACTEOM
JHUPEKTHO NPEeJOCTaBAHE Ha NIApH, CTOKH HIIH YCIYTH Ha JaaeH aebutop.Te ca BKIIOUEHH B CHCTaBa Ha
TEKYIUHTE aKTHBH, C U3K/IIOUCHHE Ha TE3H ¢ NaAeK noseve oT 12 MeceLla cnef 1aTara Ha GalaHca, KOMTO




ce KIacH(HIMpaT Kato HeTeKywud. IIpenocTaBeHHTe KpeMTH | B3CMaHHUATA Ce BIUIIOBAT B CHETOBOA-
Hud GaTaHC B KATErOPHATA HA ,,THPTOBCKH M APYTH B3EMaHHs” M NapHYHK CPE/ICTBA M NApHIHH CKBHBA-
JICHTH.

(6} Punancosu axmusu, obsgenu 3a npooaxcba

DHUHAaHCOBHTE aKTHRH, 00ABEHH 32 NPoJak6a ca NpUAOOHTH QHHAHCOBH AKTHRH, HEKNACH(QHUMPaHH B
HHMKOA Jpyra Kateropua.Te ce BIIIOYBAT B ABLITOCPOYHHMTE AKTHBH, OCBEH aKO PHKOBOJCTBOTO MMa
HAMepeHue JIa NPoJiajic HHBECTHLMUTE B IlepHo 10 12 Mecella OT faTaTa Ha (PMHAHCOBHS OTHET.
IMokynkuTe H npofaxGuTe Ha GUHAHCOBH aKTHBH Ce OTUMTAT Ha §a3a /laTaTa Ha ypex(lane - IaTara, Ha
KOATO cOGCTBEHOCTTA BBPXY LIEHHMTE KHIDKA ce Mpexebpia Bbpxy Jpyxkecrtsoro. HHBeCTHIWMHTE
MLPBOHAYATHO CE MPH3HABAT 10 CIPABEUTHBATA CTOHHOCT Ha JaTaTa ypeXKAaHe IUTHOC pasXoauTe 1o
cnenkara. PHHAHCOBUTE AKTHBH C€ OTIIMCBAT, KOTATO MPaBAaTa 3a NoJTy4YaBaHe Ha IAPUYHHMTE TOTOLH OT
HHBECTHIMHTE Ca M3TCKIA WIH ca GHIM npexsbpieHd H JpyKecTBOTO € 3aryOuiio KOHTPON BBPXY
axtusure. Jleuan6ure U 3arybure, INpOM3THYAILM OT NPEONEHKAa Ha (MHAHCOBK aKTUBH, NBPXKAHH 32
THPryBaHe, IO CNpPaBEJIMBa CTOHHOCT Ce BIIOYBAT B OTUETA 33 [IPHXONTE H Pa3XOQHTE M10 CTATHATA
,Paixonu 3a nuxBH M ApyrH $MHAHCOBM pasxomu” WM ,JIpyru NHXBH M (QMUHAHCOBH MPUXOAW™ 3a
nepuoaa, mpe3 KOWTO ca BL3HHKHAH,

TMpuxoUTe OT JMXBH M AMBUACHTH OT (HHAHCOBH AKTHUBH, ABPXKAaHH 32 THPryBaHe, e MOCOYBAT B
OTYETa 3a MPHXOAMTE M PA3XOAMTE KATO 4acT OT ,,JIpyr JuXBH M (GUHAHCOBH NPHXOMH™, KOTaTo
JpyxectBoTo nMpuaoOue npaeo Ja Moay4H fjaniaHe

2.5.2. Husecmuyuu 6 dwu{epru oOpyxcecmeqa

JBIroCpOYHHTE HHBECTHLMM, NPECTABIABAINM aKUKH M JIOBE B ABIICPHH JPYXKECTBA, Ca NMPEa-
CTABEHM BLB (PHUHAHCOBHs OTHET MO ce0ecTONHHOCT MOpajH TOBA, Y€ MHBECTHLMHTE B XBLICPHH JApY-
JKECTBA HE CE ThPIyBaT HA aKTHBEH ma3ap. Toea obCToATENCTEO HE JaBa BE3-MOXKHOCT a C€ OCHTYPAT
KOTHPOBKH Ha Ta3apHH [EHH HA aKTHBEH Ila3ap, KOHTO Jia M3pa3sBaT AOCTaThbYHO JIOCTOBEPHO
cTIpaBeUTHBATA CTOMHOCT HA TE3M aKuuu M Awiose . Chimo Taka 650emOTO QYHKUMOHUpPAHE HA TE3H
APYXKECTBA € CBBP3aHO C ONPEAE/ICHH HECHIyPHOCTH, 33 [ia MOrar ja Ce HampaBAT AOCTaThiHO
pasyMHH M OGOCHOBaHM MABATOCPOYHHM NPENONOKEHHS 34 M3YMC/SBAHETO Ha CNPaBeUIHBATa
CTOWHOCT Ha TEXHHTE aKLMH M AMIOBE upe3 ApYTH olieHb4HH MeToad. IIpuTexaBaHnTe oT
JPYXECTBOTO IBJINOCPOYHH MHBECTULIMHM MOUIeXKAT Ha npernel 3a obesueHka. [Ipu ycranoessaxe Ha
yciioBus 3a o0e3LeHKa, ChIaTa ceé OTpa3ABa B OTUETA 34 IPHXOJHTE U Pa3XOAHTe.

2.5.3. HHeecmuyuu & acoyuupani npeonpuamun

I{LJI[‘OCPO‘-[HHTG HHBECTHULIMH, TNPEACTABAABAIIHN aKIHH H OAIOBE€ B acOIMHpPAHH [pPY>KCCTBA, Ca
Npe/CTaBeHH BbB (PUHAHCOBHMA OTYET IO HEHA Ha MpuaoOHBaHe (cebecTOHHOCT) MOpaay TOBa, Ye
TAKWBAa MHBECTHIIMM B TOBEYETO CIyYaH HE Ce THPIyBaT Ha QOHAOBHM OOpCH M CIpaBe/UIMBaTa MM
CTOMHOCT He MOXe Aa Ob/ie onpeesieHa HAJIeXK/IHO MO ApYyr HaYuH . IIpurexkaBaHiTe OT APYXKECTBOTO
MHBECTHLIMH B ACOLMHPAHHM NpeNPUATHS MOIeKAT Ha Nperaex 3a obesuenka. IIpu ycraHossaBane Ha
ycnoBHs 3a 06e3lieHKa, 3aryGaTta oT ofe3leHKa ce OTpa3dBa KaTo pasXoAd B OTYETa 3a NPHXOIHTE H
pasxonure.

2.6. Cmokogo-Mamepuainu 3anacy

CTOKOBO-MATEPHA/THATE 3allacl C€ CBCTOAT OT MATEpHald, MNPOAYKWMS M CTOKH,
Marepuaiute W CTOKMTE Ce OLIEHABAT NBPBOHAYANHO TO LEHa Ha NpuAOOHBaHe, BKIIOYBAILA
nokynHara ueHa (6e3 Br3cTaHoBuMH fanbiy — JIJIC W aki|3H, H TBProBCKH OTCTHIIKH) TUTIOC MPEKHTE
pasxoiM MO JOCTaBKaTa. 1'oToBara npoOAYKIMA H HE3aBbpPIIEHOTO MPOM3BOJCTBO €& OLEHABAT
NBPBOHAYATHO MO TPOW3BOACTBEHa Cce0ECTOHHOCT, KOATO BKJKOYBA MPSKHTE TNPOH3BOJICTBEHH
pasxoad M Adn o6LONpoH3-BOACTBEHH Pazxoau. OOIIONPOH3BOACTBEHUTE Pa3X0OAH CE PasNPEAeIAT ¢
M3NO0J3BaHe Ha KOe(HIMEHTH 3a pasnpeaeneHue Ha Oasata Ha  dakTuueckus ofem Ha
TIIPOM3BOJCTBOTO, M3MEPEH B YOBEKOYACOBE WIM MaluMHOuacoe.B Gananca CTOKOBO-MaTepHaIHHTE
3arlacM  ce IOCO4YBAaT MO MO-HHUCKATa OT LeHaTa Ha NpuaoOuBaHe/cebecTOHOCTTA M HETHATA
peanusupyema crodiHocT, HerHara peanHsyema CTOAHOCT €  OYaKBaHAaTa NpOA®KHA LCHA B
HOPMaNHMA X0 Ha JAEHHOCTTa, HAMAIeHA ¢ MPAKO CBHP3aHMTe ¢ Mpoaaxbara pasxoad. Pasnmkara




MexXIy MO-BHCOKAaTA [ieHa Ha MpHaoOHuBaHe/ceGecTOHHOCT U HETHATA peanu3yeMa CTOMHOCT e 3ary6a
ot obe3ueHka. T4 ce oTHMTa KaTO TEKYIN Pa3XxoJ H ce NMPEACTaBA B OTHETA 34 MPHUXOAUTE H Pa3XO/HTE
no cTaTHATa ,,Pazxonu 3a oGesneHka”.CTOKOBO-MATEPHATTHHUTE 3aMacH Ce OTIHCBAT H OTYMTAT KaTo
Pa3xox B OTYETA 34 NPHUXOJHMTE H Pa3XOJHTe MPH NOTpeGIeHHETO WM mpoiakbaTa MM No MeTona
“cpeaHa npererneHa nexHa/cebectoiiHoct”.

KsMm 31.12.2008 r. npeanpuaTHeTo He € 00e3LUEHNI0 CTOKOBO-MAaTEPHATHH 3aNacH.

(3abenesxka: ako e obesnennno CM3, ce mocousar cymara Ha 3arybarta ot 06e3leHKa, OTUeTEHa KATO
pasxon (t. 12, ,,r”, CC 2) u ofcroArencrara, A0BEJH A0 NpH3HABaHe Ha 3aryba ot obeslenka (1. 12,
»€7,CC 2)).Jpyxectsoro cumra, 4e pasiukaTa MeXay OanaHcoBaTa CTOMHOCT Ha MaTEpHAIHHTE
3anacd M TAXHaTa Ma3apHa [I€Ha He € ChlIecTBeHa (3aleliexka: aKo pa3IMKara € ChIUECTBEHa, TA Ce
ONOBECTABA IO KATErOpHHM CTOKOBO-MaTepHanHHM 3anacu (T. 12, k" ,CC 2).JIpyxecTBOTO HE €
NPEAOCTABHIIO KaTo obe3nedeHne Ha CBOH 3aAb/DKEHHS CTOKOBO-MaTepHANIHH 3anacH (3abeneskka: ako
€ npeaoctaruino CM3 kaTo obe3leyeHHe Ha 3aeMH M APYIH 3aILJKEHHI, Ce ONOBECTABA OTYETHATA
croiiHocT Ha TakeBa CM3).

2.7 Tvpeoécku g3emanun

TwproeckuTe B3eMaHus, KOHTO ca 6e3 (HKCHpPaH MajeX, Ce NPH3HABAT TBPBOHAYATIHO IO
ueHa Ha npuaobueane. B Gananca ce nocousaT Mo leHa Ha NPHAOOHBaHe, HAMANEHA C €BEHTYyaJIHA
saryba ot ofesleHka mopanu HecsOHpaemocT. 3aryba or ofeslleHKa ce OTYMTA B CiIydaid, e
ChIECTBYBA OOEKTHBHO ROKA3aTeNCTBO, 4Ye¢ JIpykecTBOTO HAMA Aa ObAe B ChCTOAHHE Aa chOepe
BCHYKH JB/DKHMHM CYMH CBIVIACHO ITbPBOHAYAITHHTE YCIOBHA [0 OTHOIIEHHE Ha ChOTBETHOTO B3EMaHe
Karo: 3HAYMTENHH (JHHAHCOBM 3aTPyAHEHMS HA JUTBKHHMKA, BEPOATHOCT 3a o0OsBABaHE B
HECHCTOSATEIHOCT M TMKBHAAUMA, GHHAHCOBO NMPECTPYKTYPUPAHE WIH HEBBL3MOKHOCT 33 H3ILIAILAHE
Ha 3aabDKeHrero (mosede or 360 amu). BamancoBara CTOHHOCT Ha aKTHBAa Ce HaMalsfBa 4pe3
M3MI0/I3BAHETO HA KOPEKTHBHA CMeTKa 3a 00e3lieHKa, a CTOHHOCTTA Ha 3arybara ce oTpasaBa B OTYETa
3a NPUXOAHTE H Pa3XOJHTE KATO pasxodH 3a obe3neHka .J[py:KeCTBOTO € ONMpeAeiHIO CICAHUTE
KpHTEPHH 3a KIacH(HUMpAaHE Ha B3eMaHHATA KAaTO B3eMaHHA, MOMIEKAlM Ha obe3leHKa:-
HETOraceHH B3¢MAHMA ¢ MEPHOJ HAa BB3HHKBaHE HAJ ©[JHA IOJAMHA, 32 KOHTO CHIUECTBYBA BHCOKA
CTENEH HAa HECHTYDHOCT 3a MHKAaCHPaHETO MM;- 00siBABaHE Ha JUTBKHHKA B HECHCTOATENIHOCT M/HNH
JINKBRAQLHS,

- NPEKPATABAHE HA H3ITB/IHHTETHO IPOKH3BOJCTBO O€3 N1a € YAOBNETBOPEHO B3eéMaHeTo.

Kem 31.12.2008 r. npyxecTBOTO HAMa THPrOBCKH B3eMaHHA C¢hC CPOK HA Bh3HMKBaHE HAl
€IHA TOAHMHA.

2.8. Hapuunu cpedcmsa

IMapyunHTE CPEACTRA BKIIOYBAT NAPHYHUTE HAJIHYHOCTH (MapuyHM cpeacTBa B Opoi u
NapHYHH CPeACTBAa IO pasIUIAIATE]IHA H JAPYrH Oe3cpouyHH OGaHKOBH CMETKH) W MNapHYHHTE
eKBHBANEHTH. IlapuunHTe €KBHBANEHTH Ca KPAaTKOCPOYHH BHCOKOIHKBHIHH BJIOJKEHHA, KOMTO ca
JecHO oOpaTHMH B MapHYHH CYMHM H KOHTO CBABPKAT HE3HAYMTENIEH PHCK OT NPOMSHA B CTOMHOCTTA
HM, KaTO CPOYHH JETIO3HTH H APYTH HHBECTHIIMH C NMAJIEK J0 3 Mecela.
3a mennTe Ha H3TOTBAHETO HAa OTHETA 34 MAPHYHHTE MOTOLM:
® [ApHYHHUTEC MNOCTBIVIEHMA OT KIHEHTH M TapHYHWTE IUIAIAHUA KBM JOCTaBYMIM ca
npeacTaBeHH 6pyTHO, ¢ BmodeH JJIC (20%);
MOTyHMEHHTE JIMXBH I10 pa3iUIallaTelIH CMETKH ¢a NIPEACTABCHH B ONIEPaTHBHATA ICHHOCT;
MOMydeHUTe JOXOAW H JHBHICHTH OT MHBECTHLIHH — KATO MHBECTHIIMOHHA JEiHOCT,
JOKONKOTO NO CBABPKAHHE TE3H OMNEpalMH MPEACTABIABAT HHBECTHpPaHe Ha CBOGOIHH
pecypcH Ha IpY)KECTBOTO;
® TOTYYCHHTC/IUIATCHHTE INIABHHUIM H JIHXBH N0 HOJYYCHH 3a€MH — Karo (MHaHCHpama
JeiHocCT. :
Cpounure aenosuTH B 0aHKH ¢ NIAAEK OT 3 Mecella 0 €HA FOAMHA Ca NPEACTaBeHH B OaaHca 1o
cratusTra” JIpyrH B3eMaHHS” B ChCTaBA HA TEKYLIMTe akTHBH. bankoBHUAT OBBbpApad)T € MOCOYEH KATO
KPaTKOCPOYHO 3aBbJKEHHE IO CTATHATA ,,3ab/DKeHHA KbM (JHHaHCOBH NpPEANPUATHS
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2.9. Ipuxodu

TpuxosuTe B APYXKECTBOTO CE MPU3HABAT Ha 6a3a MPHHLMIA 32 HAMHC/IABAHE H /10 CTEIICHTA,
JI0 KOATO CTONAHCKMTE M3road ce mpuao0uBarT OT APYXKECTBOTO W AOKOJKOTO NMPUXOAMTE MOrat
HAJEXKTAHO A C& H3IMEPAT,

Tlpu mpoaax6HTe HA CTOKH NPHXOHTE CE MPU3HABAT, KOraTO BCHYKM CHINECTBEHH PHCKOBE U
MONI3H, MPOU3THYALLM OT TAXHATA COOCTBEHOCT NMPEMUHABAT B KyITyBaya.

Tlpu NpefoCTABAHETO HA YCIYTH, NPUXOJWTe Ce TPH3HABAT, KaTo ce¢ OTHHTa €Tana Ha
3aBBLPLICHOCT Ha C/IENKATA KbM JaTaTa Ha fanaHca, ako TO3M eTall MOXKe 1A 6b/1e HAIEXKIHO H3MEPEH,
KaKTO M Pa3Xo/uTe, U3BbPIICHH M0 CAE/IKATa H PA3XOUTE 33 PHKITIOUBAHETO H.

TIpuxoauTe OT NMBUACHTH C€ TNpPU3HABAT , KOTaTO Ce YCTAHOBH TMpaBOTO 33 TAXHOTO
noJy4aBaHe.

2.10. Pazxoou

PasxoauTe B APYXKECTBOTO Ce MPH3HABAT B MOMEHTa Ha TAXHOTO BL3HHKBAHC H HA Oaza
NPUHIMIINTE HA HAYHC/IABAHE M CBIIOCTaBUMOCT.

PasxozauTe 3a GbIelH MEPHOAH Ce OTaraT 3a NPU3HAaBAaHE KAaTO TEKyIl pa3Xxof 3a NCpHOAa,
1pe3 KOWTO JOTOBOPHTE 3a KOHTO C€ OTHACAT, C€ H3NbIHABAT.

DUHAHCOBHTE PA3XOMM Ce BKIIOYBAT B OTYETA 32 IPUXOIMTE M pasxoauTe, KoraTo BE3HHKHAT,
H ce CHCTOAT OT; JMXBEHH Pasxodd, Bi1. GaHKOBHM TAKCH M JPYTH NMPCKH pasxoiH No KpeauTH U
GaHKOBH rapaHiiy, KYPCOBH Pa3siMKH OT BATYTHH 3aCMH .

2.11. Ocroeern xKanumal u pe3epeu

“CAHIPHHO-MP 00/ kaTo APYKECTBO C OrPaHHYCHAa OTTOBOPHOCT € OT KATETOpHATa Ha
KAIWTATIOBHTE JIPY’KECTEA, KOHTO Ca 3aXB/DKEHH J1a PErHCTPUPAT B ThPrOBCKHA PErMCTEpP ONPEACICH
MHHHMaJIEH PasMep Ha KamuTana (OCHOBSH KAIMTANL), CTYIKELll KaTo 0DesreyeHHe Ha KpeAHTOPHTE Ha
APYXKECTBOTO C OIJie]l YHOBJCTBOpABAHE HA TEXHHMTE B3EMaHMs. ChApyXHHLMTE OTTOBapAT 3a
3a/IB/DKEHHATA Ha JPY)KECTBOTO [0 pasMepa Ha CBOETO AAIOBO ydacTe B kafMTala M Morat Ja
TIPETEH/IMPAT BPbILAHE HA TOBA YUaCTHE CaMO B IPOM3BOJICTBO MO JIMKBUJAIUA H/IM HECHCTOATENHOCT.
THPrOBCKHAT 3aKOH He MPeBIDKAA 3aXk/DKeHHE Ha APY)KECTBOTO fa dpopmupa donn ,,Pesepren”, Ho
Thii KaTo JPYXECTBEHHAT JAOTOBOP MpPEIBIDKAA TAKaBa BB3MOKHOCT, €A CBH3/A/ICHH APYrH pe3EpBy,
KaTO pasMEPET M PENBT 32 OTYNCICHMATa 10 THAX, KAKTO H HAYHHBT 32 H3MON3BAHETO H
Npe/HA3HAYEHHETO HM ce onpeaenat ot O6ioTo cu0paHHe Ha CBAPY)KHHILMTE.

Tlpes 2008 r. OCHOBHHAT KanMTal Ha J[PYXECTBOTO HE € MPOMCHIH. PazmeppT MY
CHOTBETCTBA HA pazMepa My, BOucaH B THProBCKHs pErHCTHP.

2.12. Tvpzoecku 3adbdiceHun

3agbDKEHHAATA KbM [OCTABYMUM W JIPYTMTe TEKylH 3aAb/DKEHHA Ce OTYHTaT Mo
CTOMHOCTTa Ha OpMrMHaIHMTe GaxkTypH (ceGecTOMHOCT), KOATO ce NpHeMa 33 CHpaBeUIMBaTa
CTOMHOCT Ha CHEJIKATA, KOATO Mie 6b/ie H3lUIaTeHa B ObcIIe CPeLlly MOXYYeHHTE CTOKH H yCITyTH.

2.13. 3aemu

TTosyueHuTe 3aeMH Cé NPH3HABAT ITbPBOHAYATHO MO AOTOBOpEHATa CyMa. Pasxonute 1o
CHENKATA 3a NOMTy4YeHHs 3a€M Ce OTUHMTAT KATO TEKyllM (PHHAHCOBH Pa3xoau B OTHETa 33 MPUXOAUTE
u pasxomure. [Toc/eqBaiIaTa OLEHKA Ha 33€MHTE € 110 AMOPTH3HpYeMa CTOHHOCT, MpE/CTAB/IBAIIA
MHPBOHAYATHO OTYETEHATa CTORHOCT, HAMA/IEHA C BHOCKMTE 32 [0racsBaHe Ha INIABHHULIATA. JIuxpuTe
[0 3aeMa Ce OTYMTAT KaTo TEKymH (HMHAHCOBHM pa3sxo[M B OTYeTa 3a NMPHXOAMTE W pasXOAWTC B
[epHoIa, B KOHTO ¢a U3BBPLICHH.
3aeMuTe ce KIACH(HLMPAT KATO KPaTKOCPOUHH 3a/(L/DKEHHS, KO €a ChC CPOK Ha IOraciBaHe 10 Ir,,n
KATO FRIFOCPOUHH — aKO €4 ChC CPOK Ha noracssaHe Haj 1 r. BaHKOBHTE 3a¢MM Ce MPECTaRaT B ajaHca
110 CTATHATA ,3aIBIDKEHHA KbM (PUHAHCOBH MHCTHTYLHK . 3aCMHTE, NOyYeHH OT CBBp3aHM JHIA, Ce
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MOCOMBAT MO CTATHATA “3aIBDKCHHA KbM TPEINPHATHA OT rpyma” wim »3ATBIDKCHHS, CBLP3aHH ¢
4COLMMPAHH H CMECCHH TPCANPHATHS, B 38BUCHMOCT OT CITy4as.

2.14. Texywiu u omcpouenu oansp U 8vPXY d0X00a

Pasxozure 3a naHbuM 3a nepHoma BKIIOYBAT TeKylUH H OTCpOYeHH AaHbIH. TekymmusT
Aaubk 3a 2008 r, CBHIIACHO M3HCKBAHHMATA HAa 3aKOHA 32 KOPINOPAaTHBHOTO NMOKOXOAHO obnarane € B
B pasmep Ha 10 % Bbpxy ofnaraeMara neuan6a (3a 2007 r. craekata € cnmo 10 %).
Ipu npeoGpasysane Ha cuyeToBOAHATA MeuanGa B manbuHO obNaracMa nevanba ce OTYHTAT aKTHBH M
NacHBH I10 OTCPOIeHH NanbUH. [lackBu MO OTCPOYEHH JaHBUHM ce MpH3HABAT 3a BCHYKH ofJaracMmu
AaHBYHH BPEMECHHH DA3NHKH. AKTHBH MO OTCPOYCHH JAAHBLM CE NPH3HABAT CaMO 33 HAMAIAEMH
AQHBIHM BPEMCHHH PA3NIHKH, JIOKOJKOTO € BEPOATHO TAXHOTO Bb3CTAHOBABAHE NPH HAIMYMETO HA
obmaraeMa meuanGa npes CNEABAA rOAMHA. AKTMBMTE H NACHBHTE MO OTCPOYEHH AAHBIM Ce
OLEHABAT Ha §a3a NaHBYHWTE CTABKHM, KOMTO CE OYaKBA Jia Ce IpHIAraT 3a MEpHOAA, Mpe3 KOHWTO
aKTHBHTE HIE CC PEAIM3HPAT, a NACHBHTE 1E CE YPe/AT.

KbMm 31.12.2008 r. JIpyxecTBOTO HE € NPH3HATO AKTHBH M TIACHBH 110 OTCPOYEHH AAHDIIH.

2.15. loxodu na naemu nuua

TpynoBuTe U OCHrypHTeNHH OTHOLIEHMS C TIEPCOHANa Ce OCHOBABAT Ha pasnopeabuTe Ha
Komexca na Tpyna m Ha  gelicTBamioTo OCHTYPHTENHO 3aKOHOAATENCTRO. Pazmepure Ha
OCMTYPHTEIIHHTC  BHOCKM  C€  ONpPEAENAT  CBIJIACHO  ACHCKTBAIIOTO  3aKOHOAATENCTBO.
KpatkocpounuTe Bh3HarpakieHHa Ha IepcoHana noa (opMara Ha 3annaT, TPEMUHA M COLHANHH
HOWNAWAHKA ¥ TMPUAOOHBKH Ce NPH3HABAT KATO Pasxoi B OTHETA 3a NPHXONMTE M pa3xomuTe B
NepHoAa, B KOHTO € IONOXMEH TPYABT 3a TAX HIM €4 M3MBIHEHH HM3MCKBAHMATA 33 TAXHOTO
Toy4aBaHe, W KaTo TEKYWIO 3alk/DKCHHE (C/leA NpHCHajiaHe Ha BCHYKH IUIRTEHH BEYE CYMH M
nonaramy ce yApEKKH) B pasMep Ha HENMCKOHTHPAHATa MM cyMma. JIB/DKHMHTE BHOCKH 32
CONHAIHOTO ¥ 3[PABHO OCHIYpABAHE C€ NPH3HABAT KATO TEKYLl pPa3xol H 3aXBbIDKCHHME B
HEAMCKOHTHPAH pa3sMep B NEPHAO/Ja Ha HAUMCIIABAHE HA CHOTBETHHTE HOXOMM, C KOHTO Ca CBBP3aHH.
3a HeM3NON3BaHM ILUIATEHH (KOMIEHCHPYEMH) OTIYCKH KBbM A4TaTa Ha (HHAHCOBHA OTYET ce
HaqHC/IABA 3aABL/DKEHHE, KOETO CC OLICHABA MO CYyMAaTa, KOATO CE OYaksBa Aa Obje M3MIaTeHa KaTo
pe3ynTat OT HEHM3MIONI3BAHOTO MNpaBO HAa HATPYNMaH OTMYCK. B OLEHKaTa ce BKIIOYBAT
MpHOJIH3NTEIHATA IPELIEHKA 33 PA3KOIHTE 32 CAMHTE BH3HATPAKICHHA M PasxOJMTE 32 OCHIYPUTEIIHH
BHOCKH, KOHTO paloTofaTe/iT AbJUKH BBPXy Te3n cyMH PHHAHCOBHTE OTHOMIEHUS ¢ paboTHHUHMTE H
CTy}UTEINTe B JAPYXKECTBOTO Ce OCHOBaBAT Ha pasnopenbute Ha Komekca Ha Tpyna M Ha
pasnopenabuTe Ha AEHCTBALIOTO OCHTYPHUTETHO 3aKOHOLATENCTEO.

CoraacHo pasnopen6ute Ha Kofiekca Ha Tpyna, paboTozaTenar uMa 3arb/pkenye a HIUIaTH
IPH NPEeKpaTABaHE HA TPYOBHA JOrOBOP ODE3UIETEHHA 3a;

® HECNA3CHO MPEAN3BECTHE - OPyTHOTO TPYAOBO BB3HArPaXKAEHHE 34 €HH MEceLl,

¢ NOpaad 3aKkpHBaHe Ha IPEANPUATHETO HWIM Ha 4YacT OT HEro, ChKpallaBaHe B 1aTa,
HaMa/sBaHe Ha oGeMa Ha pa6ora W cnMpaHe Ha pa6oTa 3a moBeye OT 15 JHH M Ap. — He MOBEYE OT
enHa OpyTHa Mecedna paGoTHa 3amnara;

¢ NpH NpeKpaTABaHe Ha TPYAOBHA AOroBOp mopamu GosnecT — ofeslueTeHue B pasMep Ha
OpyTHOTO TPYNOBO BE3HATPAKAEHHE 32 IBA MECELA, AKO HMA HAli-MAJIKO MeT roJHHE TPYIOB CTaX U
Npe3 MOCNSAHMTE NET FOAMHH HE € NOTy4asan obe3lleTeHHe Ha CHILIOTO OCHOBAHHE,

® [IPH NEHCHORMpaHe — 0T 2 10 6 OpyTHH MeceunH PaGOTHH 3aILTATH CHIOPE TPYIOBHA CTAXK B
APYHKECTBOTO;

® 33 HEH3MOJI3BAH IUIATCH rOJMILIEH OTIYCK - 33 CHOTBETHHTE T'OJIMHH 38 BPEMETO, KOETO Ce
NPH3HABA 32 TPYAOB CTAXK.

Crep m3nnaliaHeTo Ha NocodeHHTe ofe3lleTeHna 3a paboropaTens He TIPOU3THYAT APYTH
3a/Ib/DKEHUA KbM paGOTHHIIMTE U CITYXKMTEINTE.

2.16. IIposusuu
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[TpoBH3MH Ce NPHU3HABAT KOraTo JPYKECTBOTO M2 HACTOAMIO (XOHCTPYKTHBHO HJIH MPABHO)
3aXbIDKCHHE B PE3YNTAaT Ha MHHAJO CHOMTHE, H € BEPOATHO He NoracsiBaHeTo/ypeKAaHeTO Ha TOBa
3a/bIDKEHHE € CBBP3aHO ¢ M3THYaHe Ha pecypcu. IIpoBM3MHTE C€ OLCHABAT Ha Ga3a Haii-noGpara
npubnM3MUTENHA TIPELIEHKA Ha PHKOBOACTBOTO KbM JlaTaTa Ha GanaHca 3a pa3xojure, HeOOXOIHUMH 3a
YPEeKIAHETO HA CHOTBETHOTO 3ambibkeHMe. [IpHGnH3UTENHATA OLEHKA CC JWCKOHTHPA, KOTaTo
NaJeXKbT Ha 33BJLKEHHCTO € JBJITOCPOYEH.

2.17. Ipuznasane Ha npuxoou

[IpuxoAHTe BKIIOYBAT CIIPABEIMBATA LIEHA Ha MOJTYMCHOTO WITH NO/UIEXKALIO HA TIONyHaBaHe
niamaHe WAA BB3HATPOKICHHE 32 MPOAANEHATE CTOKH M YCITyTH B HOPMAIHHS XOJi Ha JIHHOCTTA Ha
Jpyxectsoto. [Tpuxoaure ca mocoyenu HetHo oT JUJIC, BEpHATH CTOKH WM NPEAOCTABCHH OTCTRIKH

JIpy’KecTBOTO TpPH3HABAa MPHXOAM, KOTaTo CyMara Ha NMpPHXOAa MOXe aa Obae HazeXIHO
OTpe/ieNieHa, KOTaTo € BL3MOXKHO TO Jia ToTyun GBACIlH HKOHOMHYECKH W3rOAH, | KOraTo 0TroBaps
HA crielM@UYHEA KPUTEPHH 32 BCAKA ASHHOCT Ha Jlpy»KecTBOTO, KOHKPETU3HPAHHK M10-/101TY. Cymara na
npHxoJa He ce MpHeMa 33 HANEKAHO M3MEPHMa, JIOKATO HE Ce PpaspeilaT BCHYKH yCIOBHH
obcroATencTea,  CBEp3aHM ¢ mnpoaaxbara. JIpyKecTBOTO OCHOBaBaA CBOWTS MPCLCHKH Ha
MCTOPUYECKHTE pe3yNTaTH, KaTo B3EMa NMpEABUA BAA Ha KIMEHTA, BHIA Ha CAC/IKATa U ocobeHOCTHTE
Ha BCAKO CTIOPasyMEHHE.

2.18. JTuzunzosu 0020680py

JIusuHroBHTE JOTOBOPH, NpH KOUTO 3HAYHTENHA HacT OT PHCKOBETE H H3TOAUTE OCTaBaT Y
JIU3UHIOaaTeNA, CC macnqlnunpa'r KaTQ eKCrnoaTalOoHEH JIM3IHUHT. TInananusaTa no eKCIuioaTalHoH-
HHATE JIM3UHIOBH JOTOBOPH C€ NPH3HABAT KAaTO TEKYI pa3Xxo/l B OTHETa 3a DpUXOAHMTE H PasXoaHTC
npe3 CpoKa HA JIM3UHIOBHAA JOT'OBODP.

JIM3MHrOBUTE IOTOBOPM, MPH KOWTO 3HAYMTENHA HYAaCT OT PHCKOBETE H M3rOAMTE, NPOM3THYALNK OT
COBCTBEHOCTTa BBPXY AKTHBHTE, CE TMPEXBBPIAT HA JIM3HHTOMONYYaTeNsd, C6 KIaCHPHUUMPAT KaTo
duHaHcOB nusHHr. J[BArOTpaliHM MaTepHalH¥ AKTHBH, TPHAOGMTH B YCJOBHATAa Ha ¢uHaHCOB
JHBHHT, C& TIPH3HABAaT IBPBOHAYATHO B OanaHca Ha JM3MHIONO-JIYYaTeNd MO IO-HHCKAaTa OT
CTOMHOCTTa HA MHMHMMAJIHMTE JIM3MHIOBH IUIALAHHA M CIIPABE/JIMBaTa CTOHHOCT HA HACTHA AKTHB,
OtpassiBa ce 3a/lbJDKEHHE KBbM JIM3MHTOMATEN B pa3Mep Ha obliaTa cyma Ha HASMHHTE BHOCKH NIPE3
CpoKa Ha u3uHra. JIMXBUTE 3a Le/MA CPOK HA JIM3HHTA C& MPH3HABAT MHPBOHAYAIHO B GaaHca KaTo
¢uHaHCOB pa3xoj 3a GBACIIH MEPHOAH B Pa3Mep HAa PA3NHKATa MEXIY IMbPBOHAHANIHATA OLEHKA Ha
JIM3MHTOBHS AKTHB M 33bJKEHHMETO 110 J3uHra. [IpuaoOuTHTE B YC/IOBHATA HA QHUHAHCOB JIM3MHI
AKTHBH Ce aMOPTH3UpaT Ha 6a3a MoJie3eH CPOK Ha H3MONI3BAHE Ha ChOTBCTHHA AKTHB.

JIM3HHCOBATE ILTAINAHMA CHABPXKAT B ONPEIEICHO CHOTHOLIEHHE (MHAHCOBHS pa3Xoll (/IMXBa) M
nojaramia ce€ yact OT JIM3HHIOBOTO 3ajbjbkeHde (IVIaBHMLA). Pa3xoaMTe 3a JIMXBH, CBBP3aHH C
JIU3MHTOBHSA aKTHB, C€ PU3HABAT B OTYETA 33 MPHUXOAHTE M Pa3sXOAWTe MNpe3 [IepHOAA HA JIH3HHTOBHSA
JIOTOBOP, Ype3 NpHIaraHe Ha MeTONa Ha ePEKTHBHHUAT JIMXBEH MPOLCHT.

2.19. Paznpedenenue na ouguoenmu

PasnpefeneHUeTo Ha JAMBHIAEHTH Ha CHAPYKHMUHMTE J[pY)XeCTBOTO C€ NPH3HABA KAaTO 3abJLKCHUE
BbB (PMHAHCORHTE OTHYETH B NEPHOAA, B KOWTO HMBHAEHTHTE ca oxobpenu or O6uwoTo cebpaHue Ha

HpyxecTBOTO.

2.20. 3nauumu cuemosoOnl_NPUOAUUMEIHU OUCHKN U NPEUCHKU - NPEONONIONCCHUA C GUCOKA
Hec nocm. Hpeuenkit om onpedennito 3naieHue P HPUIdazaHe CHemosooRama HoAUMUKa Ha

opyacecmeomo

IIpuGnu3iTeHUTE OLIEHKA M TIPELEHKH ca G5a3HpaHN HA HATPYNaH OMHMT M APYrd (akTopH,
BKJIFOYMTEHO OYAKBaHHUA 3a Obaeim ¢bOUTHA NpH HaTHYHKTEe obcrosTencrea. JIOCTOBEpHOCTTA HA
NpUGIM3UTENIHUTE OLIEHKH H NPEICHKM Ce Npepasriekia pefoBHO.
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JIpyecTBOTO H3BBPIIBA NPHONH3HTENHU OLEHKH H MPEleHKH 33 UETHTE Ha CUETOBOIHOTO
OTHHTAHC M OMOBECTABaHE MO OTHOLICHHE HA OBACIIM NEPHOAM, KOHTO MOTAT Aa Ce Pa3lHYyaBaT OT
¢aKTHYECKHTE ,

2.20.1. Obesuenku na ezemarnun

IIpubnusuTenHaTa oueHKa 3a 3ary0H OT CHMHHMTE/IHM H HeCHOMpaeMH B3eMaHHMs ce fipaBy B
Kpas Ha BCAKAa (MHAHCOBZ ropuna. B3eMmaHMATA, IpH KOMTO Ca KOHCTATHPAHH TPYXHOCTH npHu
TAXHOTO CHOMpane B MEPHONI B MEPHO HAJ eJIHA FOMHA TOIUICHKAT Ha TeKyL AHAU3 34 ornpeaenaHe
HAa YacTTa OT TAX, KOATO € pealHo chbMpaeMa, a OcTaHanara 4HacT A0 HOMMHANA Ha B3€MaHETO
I10C/ICIOBATENHO Ce MPHU3HABA B OTHETA 33 JOXOOH KaTo 3aryba oT obesLeHka.

Beuykn ChMHMTETHH B3€MaHHs, KOMTO He ¢a CHOpDaHH B NMpPOIBIDKEHHE HA MOBEYE OT JBE
TOAHMHH CE TPETHPAaT Karo HeChOMpaeMHM M ce 06e3LeHABAT H3LSIO, JOKOIKOTO PBKOBOACTBOTO
OpeLIeHABA, Y€ CHIIECTBYBA BHCOKA HECHTYPHOCT 3a TAXHOTO chOHpaHe B 6paeime .

2.20.2.1Tocnedsama o0be3yenka HA UHGECMIUWUK HQ PA3NONONCEHUE I 3a Npodaywcbu Ho
cnpaseonusa cmoiinocm

1. IIPUXOH OT ITPOJAKBHA

2008 2007
BGN '000 BGN '000
Yceayrn 242 0
Ob6mo 242 0
2. IPYTH IIPUXO/H OT JEMHOCTTA
2008 2007
BGN ‘000 BGN ‘000
IIpuxoou om npodacba na J{MA
Omvemna cmotinocm na npooadenu JJMA () ()
Heuan6a ot nponaxba va JIMA
Ipuxonu or HaeMu
Ipuxoau OT OTNIHCAHH 3aTbIKEHHS TIOPAJH JABHOCT
Jluxen no JIPA
Hpyru npuxoau -
O6me 0 0

3. BAJJAHCOBA CTOMHOCT HA IIPOJAZIEHH CTOKH

banaHcoBara croidHocT Ha MpoAaaACHHUTE CTOKH BK/MOYBA NOCTAaBHaTa CTOHHOCT Ha poRagcCHH

TIPOAYKTH B pa3Mep Ha nB. (2007 r.: 12 x. 1B.).

4. PA3XO/IH 3A MATEPHAJIN

2008
BGN '000

2007
BGN '000
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Pa3xonu 3a ryMH

Pasxonu 3a 9acT

Pazxoau 3a ropuBa

Kannenapck 4 Apyrs MaTepHanii
O6mo

5. PA3XO/H 3A BHHIITHA YCJIYTH

[TpaBHH ¥ NPEBOAHH YCIIYTH
KomyHnukaimu (TenedoH, akc, noma)
PemoHT ¥ MOAAPEIKKA

KOHCYITTaHTCKH YCITYTH

3acTpaxoBKH

Peructpaunu

Tpancnopt

JIaHBLH M TAKCH

Apyra
Oo6mo

MEKYHAPOAHH [IPSBO3H B IPYTH ABPKaBe H IbPKABHHA TAKCH.

6. PA3XO/! 3A IIEPCOHAJIA

Pa3xoau 3a TeKyIH B3HArpaxaeHHs
BHOCKH 10 COILMATTHOTO OCHI'YpPSABaHE
O6mo

7. IPYTH PA3XO/H 3A JEHAHOCTTA

Pasxony 3a KOMaHAHPOBKH
O6mo

8. MPUXOJU OT HHBECTHIIMH

Oomo

2008
BGN ‘000

— ) = N W

16
2
56

[ = ==

2007
BGN ‘000

90

2008
BGN '000
8
2
10

—_—————r

2008
BGN '000
20
20

Hpyzu pazxodu exnio4ea 3aArpaHHIHH KOMaHIMPOBKH Ha mogropH.

2008

BGN ‘000

0

JIpyruTe pa3xony 3a BBHIUHH YCITyrd BKJIOUBAT: IETHH W APYTH TaKCH [IPH H3BBLPIIBAHC Ha

2007
BGN 000

0
0
0

2007
BGN '000
0

0

2007
BGN ‘000
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9. TAHBYHO OBJIATAHE

OcHOBHHTE KOMITOHEHTH Ha pa3xona 3a fJaHLLH 3a HCpHOJa, 3aBBplIBalll Ha 31 JACKEMBPH Ca:

2008 2007
BGN '000 BGN '000
Omuem 3a npuxodume u pasxodume
Hanbuna neyanba /3ary6Ga/ 3a roguHaTa no gaHeYHa JeKapauus 1 0
Texymw pasxon 3a nansuM BEpXY Neyan6arta 3a roguHata — 10%
0 0
OO6mo pasxon 3a JaHB0E BLPXyY nevanbara
10. TbJITOTPAMHUA MATEPHAJIHH AKTHBH
Mausunu, Tpancnopmuu Cmonancku
Cepaou CHOPBICEHUR p P Obuwo
cpedcmaea uneeHmap
u obopyosane
31.12. 3112, 3112, 3112, 3112  3L12. 3L12 3112 3112 31122
08 07 08 07 08 007 08 007 5 0.08. 007
BGN BGN BGN BGN BGN BGN BGN BGN 7 000 BGN
‘000 ‘000 ‘000 ‘000 000 ‘000 ‘000 ‘000 ‘000
Banancosa croiimoct
HA
1 sauyapn
Hpupobura 72 2 74
8 8
BanancoBa croiinoct
HA
31 aexemMBpHU 64 2 66

Or4erHaTa CTOHHOCT Ha HAMBJIHO AMOPTH3HPAHHTE ABATOTPANHA MATEPHANIHH AKTHBH, KOHTO

ce MOI3BAaT B ACHHOCTTA HA APYXKECTBOTO Ca

0 xun. ;. (2007r.: -0 xun. 7B.).

JpyxecTBOTO e npesIoCTaBWIO KaTo 00e3neyeHHe aKTUBH ¢ 6aNaHCcoBO CTONHOCT 0 XK1 JieBa.
11. 'bJITOTPAMHU HEMATEPHAJIHA AKTHBH

Banancosa croiimocT
Ba

I Aagyapn

31.12.
08
BGN
‘000

31.12.

07
BGN
‘000

CO®TYEP

31.1 3112

2.08 07
BGN BGN
‘000 ‘000

APYTH
3112, 3112
08 007
BGN  BGN
‘000 000

31.12. 31.12.
08 007
BGN  BGN
‘000 ‘000

Obwo

s 31122
007

2008

7000 BGN
000
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TIpupoGuTH

OTnHcann

Havydcaenn
AMOPTH3AMHHA
Hauncjienn 00e3NeAKH

BbajiancoBa CTOHHOCT
HA
31 nexemBpn

12. ThPTOBCKH U IPYTH B3EMAHMSI

31.12.2008 31.12.2007
BGN '000 BGN '000
BaeMaHHA OT KIMEHTH MO Mponax6u 77 0
TIpeaniaTeHy pasxoau 3a Gpaemy nepuoau 1
O6mo 78 0

Bzemanuama om KiUeHmu npeacTasisipaT B3eMaHWI IO npona)[cﬁﬂ Ha YCIIYTH..

Ilpednaamenume pazxodu 3a bvoeuiu nepuodu BKIIOYBAT:
¢ 3acrpaxosku — 1 x. 5B, (31.12.2007 .0 0x. JIB.);

13. TAPTYHH CPEJICTBA

31.12.2008 31.12.2007
BGN '000 BGN '000

MMapuunu cpencTsa B Gpoi 9 5
TTapuyny cpeJcTBa B pasiUlallaTeHd CMETKH 0 0
O6mo 9 5

Hannuuure xbM 31 [ekeMBpH TNapUYHH CPEACTBA Ca MO CMETKH Ha JIPYXKECTBOTO B
Paiidaiizenbanx AJl.

TMapuunvTe CPEICTBA Ca PasNpeJCICHH:

o B ieBa — 9 x. ;iB. (31.12,2007 r.: 5 X.JB.);

e BBE BanyTa - 0 x. aB. (31.12.2007 r.: 0 X. 18.).
TpuTexaBaHHTE OT JPYKECTBOTO BATyTHH CPEACTRA €4 B €BPO.

14, COBCTBEH KATIMTAJI

31.12.2008 31.12.2007
BGN '000 BGN '000

QOCHOBEH KaIMTal 5 5

Jlpyru pesepBu 25
IIpeoueHBuEH pe3eps
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Hepasnpenenena neuan6a
Texyma neuanfa 1

O6mo 31 5

Ocnogern _xanuman
Kem 31.12.2008 r. perucrpupanusT ApyxecTseH kanutan Ha “CAHAPHUHO-MIT” OO[

BB3JIM3a HA 5 X, JIB.

15. 3AXBJDKEHHASL KM JOCTABYHIIHA U CBLP3AHA NPEXIIPUSATHS

31.12.2008 31.12.2007
BGN '060 BGN '000

3anb/DKeHHs KBM JOCTABYMLM OT CTPaHaTa 28

JpyTH 3agbmkenus 23
3anbKEHHA KM CBBP3aHH MpeRTIPHITHS

O6mo

51

3ab/DKEHMATA KBM JI0CTABYHIIM B CTPAHATA ¢4 TEKYILH.
HpyruTe 3ab/DKCHAS ca 0 PUHAHCOBH JIM3HHIH.

16. 3AXBJUKEHMA 3A JAHBIA

31.12.2007 31.12.2006
BGN '000 BGN '000

AAC 6
HaHbum BBPXY A0oX0auTE HA PUIMIECKHTE JIHIA

HaHbLM Npy H3TOYHMKA U APYTH JaHBLM

O6mo 6

17. 3AB/UKEHMSA KbM IIEPCOHAJIA H COLIMATTHOTO OCUT YPSIBAHE

3advndcenuama Kxvm nepconana exiousam:

3112.2008 31.12.2007

BGN '000 BGN 000
Texymo 3agpmKeHre 3a BE3HATPAXKICHHUS 1 0
3aXbIKEHMS IO HEH3IONI3BAHM KOMIIEHCUPYEMHU OTITYCKH
3aAb/DKEHHS 33 COLMATHHA OCKHTYPOBKH
3aabKeHHs 33 3APABHO OCUTYpABaHE
O6mo 1 0

18. YCJIOBHH 3AXBJOKEHUS H AHT A"KHMEHTH
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KeMm parata Ha usroreane Ha roguinHus guaancos otuer B “CAHJIPHHO-MP” OO/l e ca
H3BECTHH obcToATeNncTBa, KOUTO GKxa MOIIM Aa JOBEAAaT A0 BhIHHKBAHE HA CHINECTBEHH 3a/Ih/KEHHS
B Ta3H obnacr.

19. PUHAHCOBH HHCTPYMEHTH

Ynpasnenue na punancoeun puck

B xona Ha obuuaiinara cu aeHHOCT ApY>KECTBOTO Moxke Aa ObJe H3NOKCHO HAa pas/MuHH
¢uHacOBH PHCKOBE, HAH-BOXKHHTE OT KOMTO Ca: nasapeH puck (BKJIIOYBAIL BATYTEH PHCK, PHCK OT
NpOMsHA Ha CIPAaBEIIMBATa CTOMHOCT H LIGHOBH PHMCK), KpPeOUMEH PUCK, JAUKGUOEH PUCK U PUCK HA
nuxgeno-obevpzanume napuvnu nomoyu. OGIIOTO yNpaBjieHHe Ha pucka € (JOKYCHpPaHO BEPXY
NPOTHO3HpaHe Ha PE3YNITATHTE OT ONpeAeleHH oOJacTH Ha (PHHAHCOBMTE Ma3apy 3a MOCTHTAHE Ha
MHMHHMH3UpaHe HAa MOTSHUHATHHTE OTPHUATENHH eheKTH, KOMTO 6MXa MOTJIH Ja Ce OTPa3AT BBpXY
(MHAHCOBMTE pe3yNTaTH M CBCTOAHHE HAa APYKeCTBOTO. (DMHAHCOBMTE DHCKOBE TEKYIO Ce
WOSHTHQHUUMPAT, H3MEPBAT M HAaO/IOZABAT C IOMOIITA HA PA3/IM4HH KOHTPOIHH MEXaHHM3MH, 3a J1a Ce
ONpENeNAT afNeKBaTHH L{CHW HA YCIYTUTE, NPEJOCTaBIHM OT JIPYKECTBOTO, Jia Ce OLECHAT aJcKBaTHO
nasapHuTe OOCTOATENICTBA HAa M3BLPIUBAHMTE OT HEr0 HHBECTHLHH M (OPMHTE Ha MOIAbLPXKAaHE Ha
cBOGOAHHTE IMKBHIHH CPEACTBA, 6e3 Ia ce JoNycKa HEONpaB/iaHa KOHLIEHTPALMA Ha Na/IeH PUCK.

Tlo-goimy ca onucann pa3fIHYHUTE BHAOBE PHCKOBE, Ha KOMTO € M3/IOKEHO JPYXKECTBOTO NpH
OCBUICCTBABAHE HA THPrOBCKHTE MY OMEPALMH, KAKTO H BB3IPHETHAT MOAXO/ NPH YNPABJIEHHETO Ha
TE3H PHCKOBE.

Baaymen puck ‘

JIpy>KECTBOTO HE € H3JIOKEHO Ha 3HAYMTENIEH BATYTEH PHCK, 3aILOTO TIOYTH H3LAIO HErOBHTE
OrnepallH d CAeiKH ca JICHOMHHHpaHH B OBJIrapckd JieBa Wunu eepo. To noaabpika MMHHMAIHA
BayTHAa €KCIO3ULMA, JEHOMUHHPaHa B YyXIECTPaHHA BalyTa pa3jiMyHa OT HaLMOHAIHATA BAIYTA U
€BpOTO .

Henosu puck

H]I))DKGCTBOTO HE € H3IOKCHO Ha [ICHOBHM PHUCK 34 HCraTHBHH TIPOMEHH B LICHUTE Ha YCIIYTHTE,
obeKkT Ha Her OBHTE ONCpalMH, 3aloTo TE€ ca cneumbmnn 3a OIpEAcICH KPBr KJIACHTH H HMA
YCTaHOBEHH NPOLICAYPH 3a NIEPHOAHYHO aKTyaTM3UPaHE CIPAMO NIPOMEHHTE HA 11a3apa.

Kpeoumen puck

IIpu ochblecTBIBaHE Ha CBOATA JECHHOCT JAPYKECTBOTO € M3NIOKEHO HA KPEAMTEH PUCK, KOHTO
€ CBBP3aH C PHUCKA HAKOH OT KOHTPareHTHTe My Jia He ObJie B ChCTOSHHE A M3ITBJIHH M3LUIO H B
06H4aiHO NpeABUICHHTE CPOKOBE 3aTh/DKEHHATA CH KbM HETO.

®UHAHCOBUTE AKTHBH HA JIPY)XKCCTBOTO €4 KOHLEHTPHPAHHM B CIEAHMTC TPYIH: NApHYHH
CpelICTBA U ThPrOBCKH B3eMaHHs. 3a OrpaHHYaBaHe Ha PHCKA OTHOCHO [IAPHYHUTE CPEICTBA MONTHTHKA
Ha Ipy?KECTBOTO € J1a ONCPHPA CaMoO ChC CTAOHIHH (PUHAHCOBH HHCTHTYLMH B Brirapus.

Ilo oTHOWIEHME HA KITHEHTHTE, MOJIHTHKATA Ha APYXKECTBOTO € Aa M3BLPIIBA NPOAAXGHTE CH
npu obwuaiink , masapHM  ycnoBHs. ChOHpaeMOCTTa M KOHLGHTPALMATA HA B3EMAHMATA ce
KOHTPOJIMPAT TEKYUIO M CTPHKTHO, CBITIACHO YCTAHOBEHATa MOJHMTHKA HA JIPYXECTBOTO. 3a Lieara
€KEJHEBHO C€ IpaBH Nperjie] Ha OTKPHUTHTE MO3MUMH MO KIHEHTH, KAaKTO H IOJYYEHHTE
MOCTBIUIEHHS], KATO CE€ W3BBPIIBA PABHEHHEC H aHAJIH3.

Juxeuden puck

JIMKBUITHUAT PUCK Ce H3pa3sBa B HEraTHBHATA CHTYAaLMs JIPY)KECTBOTO Ja He Objie B CHCTOAHHE
Aa nocpemHe Oe3yclOBHO BCHYKH CBOM 3a[b/DKEHUA CBINIACHO TeXHHA mnajex. To mnpoexia
KOHCEpBAaTHBHA MONUTHKA MO YNPABICHHE HAa JIMKBHAHOCTTA, Ype3 KOATO MOCTOSHHO IOAABpPXKA
ONTHMAaJEH JTHKBHICH 3anac apy4HH CpeAcTBa H A06pa cnocoGHOCT 32 pHHAHCHpaHe Ha CTOIIAHCKATa
CH JeHHOCT. TeKyIo MaTypHTETBT M CBOGBPEMEHHOTO OCBHILECTBABAHE HA IUIALIAHMATA CE CJIEAH OT
(puHaHCOBUS OTAEN, KATO CE MOMABPNKA CKCAHEBHA HH(OPMALKMA 33 HATMYHHTE TAPHYHH CPEACTBA H
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MPE/ICTOAUMTE MNAMAHNS. 32 CBOGONHHTE CPENICTBA CE OGMKCIIA KPATKOCPOUYHO HHBECTHPaHE MpH Haii-
AO00pH TMXBEHH PaBHALIA.

ApyxecTBoTo pasnonara ¢ IMKBHAHM CPE/ICTBA 3a IOCPELLAHE Ha TEKYLIHTE CH 33ThJDKEHHS
Cnpageonuea cmoiinocm

Crpase/uinBata CTOMHOCT Haii-06IMO MPEACTAB/IABA CYMATa, 3a KOATO ©NHH AKTHB MOXE aa
Gbae pasMeHeH WIH €/IHO 3aTb/DKeHHe 1a 6'bie HAIUIATEHO NpH HOPMAJIHH YCIOBHA HA CCNIKATA MEKY
HE3aBHCHMH, Xejlaell ¥ HHPOPMUpaHH KoHTpareHTH. [lonuTHKaTa Ha APYXKECTBOTO € 12 OMOBECTABA
BBB (PHHAHCOBHTE CH OTUETH CIIPABE[/THBATA CTOMHOCT HA (PMHAHCOBHTE AKTHBH H NacHBH, Hati-Be4e 3a
KOHTO CBIIECTBYBAT KOTHPOBKH HA [1a3aPHH LEHH.

CrpaBeyiBaTa CTOHHOCT Ha (MHAHCOBMTE HHCTPYMEHTH, KOMTO HE CE TBPryBaT Ha AKTHBHH
lIa3apH Ce ONpPEAENd Ype3 OLEHBYHH METOMM, KOMTO ce 0a3sMpaT Ha pPadIMdHM OLEHBYMH TEXHHKH H
TIPERTNIONOKCHHS HA PBKOBOACTBOTO, HanpaseHH Ha 0a3a NazapHHTE yCIOBHA KBM JlaTaTa Ha Gaianca.

Chilo Taka rofamaTa 4acT ot PMHAHCOBHTE AKTHBH U ITACHBH ca WIH KPaTKOCPOYHH MO CBOATA
CBIIHOCT (TBPTOBCKH B3€MAaHHSA H 3aXb/LKEHHS, KPATKOCPOUHH 3a6MM), HITH ca OTpa3seHH B HaJiaHca [0
Ta3apHa CTOHHOCT (NPEXOCTABEeHH GaHKOBM NEMO3NTH, HHBECTHUMH B LEHHM KHWXKA) M nopaj¥ ToBa
TAXHATa CNIPaBEJJTHBA CTOMHOCT € MpHOMM3UTENHO paBHA HA OalaHCOBATA WM CTOHHOCT. M3KoucHe
OT TOBa IIPABHIIO Ca MHBECTHLHHTE B IBIUEPHA U APYTH JPYHKECTBA, 33 KOHTO HAMA Ma3ap U 0GEKTHBHU
YCNIOBHA 32 ONPEACIISHE N0 IOCTOBEPCH HAYHH HA TAXHATA CHPABE/UIHBA CTOMHOCT, MOPaH KOETO Te ca
OpeACTaBeHH MO LieHa Ha npuobuBane (cebecToliHOCT).

20. CAEJIKH CbC CBBP3AHH JIMITA
Cevp3ann muua va “CAHJIPHHO-MIT” OO/ ca:

1. ET “CAHJIPUHO-MP-Metonu Ilpoganos”.

O6musT pasMep Ha CACIKATE ChC CBBP3aHH JTHIA € KaKTO ClleBa:

_ 2008 2007
BGN '000 BGN 0060
oxkynkn
AMA 33
O6mo 33
Iponax6a
O6mo 0

PazuerHuTe B3aUMOOTHOLICHHS CBC CBBP3AHUTE NPCAIPHATHA BKJIFOYBAT:

31.12.2008 31.12.2007

BGN ‘000 BGN ‘000
Biemanns
TO poAaxOH
3aankenns
0 0
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21.Bn3nara cHHS HA AAMHHACTPATHBHO - YIPABJCHCKHH HEPCOHA

ChCTaBBT Ha YNpPABJIEHCKHAT MepcoHan e onosected B [Iprnoxenne 1.1.

31.12.2008 31.12.2007
BGN '000 BGN '000
3amnaTd B ApYrA KPaTKOCPOYHH JOXOAH 3 0

22,0010 onoBecTABARE BB BPL3Ka ¢ (pHHAHCOBATA KpH3a:
CkOpOINHATA MPOMEHIMBOCT HA CBETOBHHA ¥ Ha MECTHHA (PMHAHCOB Masap.

ChinecTBYBAIIATA TI06ANHA IMKBMAHA KPH3a, KOATO 3amo4Ha B cpenara Ha 2007 r. zosese 10, OCBEH
BCHUKO JIPYTO, U JI0 NO-HHCKA JIMKBHAHOCT B 6aHKOBHS CEKTOP, 2 B CHIIOTO BPEME M IO MO-BHCOKH
JMXBEHH TIPOLEHTH HA MEXTyOaHKOBHTE 3a€MH M MHOTO rofiAMa MPOMEHIMBOCT HAa CTOKOBHMTE
nasapy. HecurypHocTTa Ha cBeTOBHMTE (PMHAHCOBM TA3aDH JIOBE/IE /10 HECHCTOATEIHOCT M (alHT Ha
GaHKM M B CHIJOTO BpeMme a0 cnacssaHero Ha Oamku B CAIll, 3anapna Espona, Pycus wu np.
BCHUIHOCT CTeNeHTa Ha BIHAHHE Ha (UHAHCOBATA KPH3a CE OKa3a HEBBIMOXHO Ja Objie npeiBucHa
WIH Ja 6bJaT B2€TH CHOTBETHUTE HEOOXOAMMH 3aLIMTHA MEPKH. PHLKOBOACTBOTO HE € B CECTOSHHE 114
TIPENICHH HAXEXAHO NOCHEACTBUATA BBPXY (PHHAHCOBATA MO3MLMA Ha IPYXKECTBOTO OT EBEHTYAIHO
MOC/IABALI0 BOIIABAHE HA JHXBHAHOCTTA HA (HHAHCOBUTE Ta3apH M 3aCHIIBaHe Ha POMEHIMBOCTTA
Ha BaJyTHHMA H KaNHTAIOBHs Na3ap. PEKOBOACTBOTO BAPBA, Y€ B3EMa BCHYKH HEOOXOAMMH MEPKH 3a
IO/UTBPIKAHE Ha CTAGIIHOCTTA M Pa3BUTHE Ha GH3HECA Ha IPY/KECTBOTO B HACTOAIIATA 0OCTAHOBKA.

BnusHue BbpXy KIIHCHTHTE.

BRolIeHUTe ONEpaTHBHH YCJIOBHA 3a KJIMEHTMTE MOraT [Aa MOBJIMAAT ¥ BBPXY MPOTHO3UTE 34
DapuyHUTe MOTOINH Ha DPBKOBOACTBOTO M OLEHKATa Ha obe3lensBaHeTo Ha (HHAHCOBUTE H
HedunancoBute aktuBH. J{oKoako Mofo6Ha HHGOPMALHs € HAJIWYHA, PBKOBOJACTBOTO MOAXOAALIO €
OTpa3suIo aKTYaIH3MPaHHUTE TPELEHKH 3a O4aKBAHMTE OBACIUH NapHYHU MOTOLH B CBOHTE OUEHKH 32
obeslieHIBaHS.

23. ChBUTHUS CJIEJ] JATATA HA BAJIAHCA

Hsma pyTv ChllecTBEHH CHOMTHA Cliell JaTaTa Ha GanaHca, KOMTO OKa3BaT BIUSHHE BhpXy FOJMIIHUA
{pvHAHCOR OTUET.

} '
20.03.2009 . (Za(j chun IV

onanoBa/
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