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JLIPIIHCKA ELl CTPLTIIA EHEPTI{'I" AA

OIIFIAHCOB OTqET 3A TOAZHATA 3AB'bPIIIBAIIIA IIA 31.12.2010

@trsecoBnrr orqer 3a mAnsara 3nBaptrBatq^ E 3l.l2.20l0 r. vr crptaEEqa 1Ao crpalllrqa 32 e
oao6peE E EoAtrncaE oruMero I{a " fiI4PI4 HCKA EII CTPI'I IA EHEP|I'I' "AA or:

Lb tr:I,^HBre €H AIIperrcP:

It^ns Tep3treB

AOKMA ITA YbKOBOACTBOTO 3A AEIZHOCTTA 3A TOAIIHATA
3AB'bPIIIBAIIIA HA 31.0.2010

Aorc aAar IIa p}roBoAcrBoro 3a Aeilrocir? 3a roAtrflala 3eDaplrrBelq^ E^ 31.12.2010 E. or
srPaII qa 1Ao cTparrrfqa 9 e oAobpeH rr lloAntrcalt oT ItMeTo Ea

" IUPIIHCKA E]ICTPI'|UA EHEPII4.E "AA or:

Irknr,.rs T eneE A{peKrop:
I,Lrxx Tepaaen
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IIzepeEoMEEe R Dpeatpmtu

"NI4PNHCT(A E}TCTPEIIA EIIEPTWI " AA
CbEet M arpetupzft

n?edcedMua
rprna raweB

napzc Mypatu ^y

PLru TepaeR
n'ep AMe

IaoMMaAepetupe
ItlM Tep3reB
nzepAawe

CbmRmr
TBM CaseDa

IOpztu
AaBoMl l-eopn MaesoB
A*oar IQya 1:pznxoz

OA@Ercwr
BEo era BzaeEoDa

Arw AyaoBz
Aecbcr$a A$lanpoEa

ArpMRz M petuapattw E Dpe4zpmeto
P Ehtrapw

CeAatnae a zApec aa peruop4u
rp.CoQu , 6yt lczaw Mzpw lpza Ne 100

Maeo Ea t$bpdBage Ea (rcDaBc,.a aeiBM
BEIL,CENqeR,", c. fowo CEaEaso, 06^. EmeBrpaa

BE4.nupzd', c. nrprE, 06^. E^meBrpa

06. tfuatlD 6aw
OI< EKcnpccdM AA rp. CoQ@

EaEeACK EAA
AeaEa EsK EwpuAA

OwaEcoM o8e. e cMomzlutu or'ler Ea Dpe4p@e,o.

Epo'i cnt*<EreM
29/Aeaaea z aaer /qmz

Ilpeaner aa aeieo<t u moaaa aedBoo Er zpcADpsncm
npoyqaEe, apmctBo r I'paaaaEe, qtu@@pMe, E Moaraqu Ea tuNtoe enp'qecKi

4enPM

Aan Ea Qee@BM oBe,
31.12m10 r.

ONereE tepEoa
foAmara 3anowaura @ 01.U,m10 n r saBbpmEaaa sa J1.12m10 n

Cp2BFmM w$op&aau 3a DpeaxoaeE aep(o,A
foALEara 3eo%anra Ea 0LU,2n9 . z 3obpma'a M 31,U.2009 .

Aan R oaoFpcme oa ryd^aqrMe
16.03.411.

OPBE oaoaptu or".cta 3a ,rdMrytaEe
npeAcAwaa*re AptNcBm, qpa petueEte Bn tcago B zporoKo oraaru 16.03.2)11 r.



..!II4'NI'C(A sHCIPI4UA EHN?T''' AA
'i':{t{.dHco3 0f qET 3A foarrl ]ATA 3.A.BibP]1l3Al{A llA3L12.2{}10

II3'BAEHIIE 3A qbOTBETCTBII E

llpeArlprf,ffero loAr cBoero reh.J/Iqo cqeroBoacr8o ft tr3mr}t A,MBcosrrre
c MqAFapoAsEre cratsAnPE e +Gucola oneEocr (MCoo).

EA3A 3A I43TOTB'HE IIA OI4I{AHCOBI,ITE OTqETI,I 11 flPI' ATAI{I4
gbNIECIBEHI{ CqETOBOAI{I' IOAI4 KI,I

flpoMer r B c.reroDoABala no etnKa

Bb3rpEeram caeroroaEa ro lr|nl{a e roc^eaoBare-^ira c 'pn^araEara Epe3 npeAxoaEara .oaEFa.

TerFqr Ir Eer€Kyrqtr aKrtrBtr

wno ce r,a;cr$rurpa ha|o|eKyu. '{ora rc orroBaps Ha Hso; o, cle^H'f'e ^?tfrepH'{:
r' Ce oqar(Ba aa 6r,qe peaM3{paH r^n e abpxar c qe,r npoaax6a ma porpe6a n aopMa,rwx

oreparl{Belr 1116^ Ea npearPr,lmoo;
/ E,rop*^' op.att t'o c rbpmlcm qe-\;

r' Ce oqaroa aa 6rae peatl:rpaa B cpox or Anasiaecer Meceqa or aaram lla 4ruagcoBrr

r' E napr r,rr napsqsn exBrBa,\errfii! ocBe! alto 3a rtr. as,wa orparneHre Aa 6barr pa3MeHtHr

ri^n Icro^3Barr 3a lpex4aHe 
qa nac s 3 nPoat'^x€Jl}'e Hiii-M2^xo Ha Alanaaecer Meceqa or aarara

lla s'iE,rcoBrff orqer;
axrun ce x.racr$rurpr (aro EerelTrq ano I'e oTroBap' E, rqlrrepljme 3a R,racxQrurpare xaro renyur.

I4MoTtr, MaI[Ed!, sr,oparcelltrr r o6opyABarie

Ah-rlsz ce orsrrar xaro UMortr, MalmHr, cbop,bxeHlr r o6opyalaHe Itomro orroBaprr Ila

l.pl-rrepE re IIa MCC 16 3a rpl'3l'aBaEe ! war ciotlroc. flpr nplrao6'BaEero pasa ' rc Btrcom or

700.00 ^e3a. Arrcrre, rosro rvar aeqa sa npsao6lsaEe r

reryrqr pa3xoAn 3a reproAr rIa nprlo6mmc r c oAo6Pelara cqeroroAEa Fo,\lrrlr{a

Bcenrr rrMo-r, Marxfffl, sboprxeaue rau o6opyarrse ce or{egma npx nprao6roanero uy no ueua rn

nprao6zrane, orperre,,r ssasrrra sa MCC 16

Ilperrprrnrero e rplra\o Aa
o6opyABasero B clomercrBre c MCC 16 no geiturara qera ra npr4o6na nnrpyraHara

aMoprma4rr lr rrapynrra sary6a or o6eauenra.

IIoc eA}arrr pa3xoar cBbp3Mr c orAa\eII l'Mot Maurtsa. c6oPlxeFre a o6opyanane ce orllr{rar B

)Be"^J.r'reE 'e Ea 6a arcorara conrIocr Ha aI<r,B., arc e da@ rprFrlrra Ea npr€EaBare orpeAe-^er B

MCC16.
Pa3xoAne 3a reKyrqoro o6c,rf;oalre cbopb)Ites'I' r o6opyABale ce o:rqfrar 3

neuz,r6a n,tn sa56a n MoMeFra ra rcBbprrBalrero N.

AaLen lfuof uarmra n c6oP:bxerr{e c€ ormrcBa no 6rMsco}a crollHocl:
-rlp' rpoAax6a Ea affLlBa;

oclo60x^^Bal{e or 2R'r0a;

Ie.{a,'6ara nNr sarr6ara, Bb3Ht@zrqa or orrllc}

reqr 6am '^' :ary6ara, roraro alrrrBbr ce orirs e, ocseE axo MCC 17 He II3rcIca AflTo trptr

rlpoA4x6a r o6pareH ^{3rllr. fle.ra-\6tire Ir rl 3ll)6lfre1 Bb3Hlrlsaur npn omlrcBarre Ha ltMor! MaIrr{I]a

r^' cbopb?r(eEtre ce orPeae fr lraro pa3^r(a Me)l(ay HerHIfle nocrbri\eHrt or rpoMx6

rarma r 6a,rascogara croiinocr ga arrrca.Te se ce ntactr+lq'par raao lpzxoa

I4Morrre, Ma lrFrrre, clopbxeEErra z o6oPyABaFero ce awoprB4ar tro MsrtFft.r Mema 3a rlepl{oAa
An(oprrcaqBma Kotro re ca lraur.rflrr B

ryeAnprffErero, s€o6xoaltMn 3, €{cr^oamr(Frra

qpeAlr{Aeg or pi'(oBoacrBoro. -4'\'oprr:a4,ffa

/ aznta- sa *ono cz F-nzcr$uuuparr naro llpxaur :a npoazx6a crr,racqo MC@O 5.



...II{P}THCXA SIlCTPT{UA EHE?f']'" AA
(FI,.HA]{CO3 OTqET 3A fOAt lA"fA 348'EPIlrB,A.l{A HA 31.12.2010

'/ a'rzla,H oTrrfic8@

AMoprr3rrrE ia lle ce rpeycralo}na 3 rIepEoA' sa npccroi tr^s r3BraaaHe or axfiBEa y olpe6a

CpeAHm ro^e3es ),@oa 3 roa'@ rP)flr Ab^roPabr Marep[aNn

LfDaA{ r 6oF6x€Ed 25
5.00

TDdcooDEn cDeAcBa

O+rc oftBexAaEe
3.33

Apym AMA 6.67

O6$qesxa na l4Mortr, llatrrnllr, c bop r,t<eslrr tr o6opyABarre

C'br^acro !3rcrsarr':ra sa MCC 36 6M Mmra na +stascolua orqer ce nPaBIr

rpeqeE(a aa-\'r c6rqecr3)tsar liirAtnarl@, qe cro;nocfra H2 Aaaex 2KrJG or u'lorvre,

cbopbxellrrrtr e o6eqeseHa. B c^yqaii sa raKIjBa rrrAnnauttu c Mara cronnosr

rIa aR'rraa lr ce otrpeAe,lt sary6ara or o6euerxa.

KbM aamra Ha rcrorBrge Ea +ttragcolrr-r orqei e Earyasesa EperreFm, qe se s6qecrllBa, 'EADMirua

croftsocrra IIa MA@ ar ,3 or I{uorfrc, uzumrre, cbop6xer rra n o6opyaranero aa e o6*uenena-

HeMarepuaNrtr aKrnBr

npearprrtrMero olqlrra pa3rpallll.IlrMrrre EdapFE arrmr 6e $rsmeoa cy6crmqm, rato

EeMarep'a{e ar,T'rRE rcrzao olro3apF sa (plrrep@rre 3a llp'38a}ase, +opMy^'Pm! 3 MCC 38.

nbpBoHaqaMo HevalePraM}fre arrlrBH ce orqnar no u€Jrr Ha ryh^o6mue.
I {el{ara na rprao6maue Ea orAe^rro qpnao6irr Hava,l.eplI, eIJ rTllB ce onpeAe,\f csr acHo MCC 38 I]

/""*I"."ro qega, BEoG'r€ Mtn'a tt FeBt3craFoBrnwre ArlrrE B6pxy tro'ryRarqrProgcrurre

orcr!m(' tr p26aa]{ ce rPEoaAlr;

r' rcrralrrr-r cs'bpsaHn pdoarr 3r roA.oroB(ata Ea aitr'Ba 3a Eerogo"o oqacaFo '3'o^$aE€;

UeFara na nprao6lrsane rra Ee,{arepnr en ahrnB npfilo6rr r ramra c renap'rqeH at\'rtB ce IJ3MePsa

ro crPaseaarBa cronso

Pa3Mernara AenEocr Hn\fa I'6proBcm cbqEocr;

crpaleA^Bara croiiHocr Erro Ea Eo lqeHlrt amlr}, HII'ro na AaaeHrrt 1('II{B, Moxe Aa 6}Ae

h3{epeHa H'-^o'{aHo.

nprAo6rrr|arr xnrnB ce rj3Mepnr ro ro3t HalIIrE, aopi{ aKo rp nprrtrrt lr€3atta3no Aa

orrrrme AaAer rr ar" rs. Ano npaao6rmrr axrts Fe e oqctseB tro mPare&^rjaa ooriEocr, serolxm

ueHa Ha ryrao6"3aHe ce r:r9ea no 6rucosa,a .roilHoc, Ha ̂ aAeHxfl ,KrxB

Ileaara xa nprAo6lBarIe Ea llbrpelllHocb3AaAeE Eer{z]eplra eIi MCC38 e aemRam

ce6ecroi?Eocr BK^roqlaqn cluara sa pa3xoArne, llarpareHE or aarara, Ea Ko-iro seMarep[a-^lz-rr aA"Ilir

e orroloPm 3a mpBr rrlr rra Kprrreprrrre 3a rIPr3Ea,Fe.

HeMar€pra Hrrre ,r'rrmlr ce orerrar c ea rrpr o6maeero, no ce6ecronsocr Eaw,^eEz c Ea4ynanara

aMoprrca:rrr n Har?)Ea:Ia :ary6z or o6euex<a.

flpeAflpsrrrr€ro o{elrna A2,\x ro e3lrntr rrir}o|r lra rreMarepra-\elr al{-flB e orpaHrqeE [,\,r

Heorpalrrlqerr lr axo e o+arrrren, 'poArb^xlrre rroc-rra Fa. ft^q 6Por Fa npomBorlcnexure rrNr c{oArrrt

eArG]I4r, c6craB salqr:o3z rro^$err ),1@oT,

HeMar€pm en aR-tuB ce pa3r^cxaa, ltaro rMaq EeorPasre ua 6a:an sz

atsa,^x3 sa c6orBerErrre +aKropu, l{e cblqecBFa rpeABraIIMo orPaHsqeH're 3a trepEoAa, rPe3 Koiiro ce

oqal{}2 .rrrs6r aa letseprPa nelsE Eaprjrr@ roroqu 3a rpeArprlmero.

HeMarepm lrl{re altir}rr c orpaF@€s ce aMoprmEpa"! a Eavarepl'Il Fme ^rr:rm' c

EeorpaE qe'r ro^e3G x{Dor ]Ie c€ eoprn3llPar.

HeMarepEa ilfe roa e.t(ar sa ,Mop@3arrd ce awoPT[3rpafio ^x}JeiiH'r MsoA 32

cPoKa Ha orpeAe\eHd n



''r].PtlIta1i,{ ltlcTPl{LlA ]lltlPfllt, AA
oITHAHCOA OTqr',' :lt 1'r lt!!t:r',4, 3{naPtl}.{a{}. llt -?:.r.20r0

-4,uoprr€aqll-'ra 3aro.rBa, rcraro ffIr}lr e I{l pa3ro^o)l(em€ 3a rlo^$aEe, r.e. xoraro ron e Ha M{croro

E n cbcmmrEero, seo6xoarfro 3a croco6socrm My Aa pa6orrr no Haqrll, oqir$as or p6(oBoAc8oro.

AMopr3alrrr-rra ce ripe$^B^ tu no-p^Hq^ra or:

Aaram, Fa (o'ro a(TNB6r e K^rctr+trqnPas Itllo aaPxaH 3a rpoaax6a (n^s 8K\rqs B rPFam r
oco6ox\aaBaxe, (orrc e AbPxrsa M ryoA,x6a) B corBercBEe c MCoo 5

- aamT4 sa (orlro ar..@6T e oTracaH,

Cper.rurr noreen xrj3or ! ro/A@E rpF ,Mopm3{pyeN'rr HeMarepna\!! arn6rr, e

IlporpaMM rpoaJKnr
AprmAHMA
IlDua BlDxv co6crB€socr

AplE AHMA

O6BrreEKa xa EeMareptra Etr Ab^rorpanrrE arcrnBn

C6r^acno rr3ricoarsr:ra sa MCC36 mv narara ga l:rorerre ua $maacolr" orr{er ce npnBll npeqeHxa

Aa,lrl cbuecrB)ts^l rHAnRaurr.lie croiiHocna Ha Hevr'epr,^xtrre Aouorpajisr anrsa e o6e.iueses:.

B crywan ra raruraa nEArmqiru ce l3qltc m oonHod Hr amne r ce orpeAe.^'
:an6ara or o6eqesxa-
K6M aaram Ha r€rorBEe Ea +irrlaHcoDr.n orqer e EanpaBeFa npeqeHna, qe Ee cbrqecmlBar EEAmarrrM,
c'roir oclr^ Ea seMarepra,urm Ab^rcrpaiisr aic cr aa e o6e3qs@a.

iDnIIaEcoDtr arcrtDtr

IpeArrpffrnero rpr^ara MCC32 r MCC39 npa orqrree Ea +EEascoE r arnrBr.

tDlrnaqcor arMe e scerur a( tB xoiiro e:
-nxplFrnr cPeacrBa;
- IrHcrplMelrr Ea co6cB€rr"' mn'rra sa Aplro rrpearplr:rne;

AoroBopEo rPaso:
. A, ce no frar nap@El{ cpeAcrBa I' r Apyr +r{HancoB ahr}rB o L Ap}ao npeanpbrnre ;

. Aa ce pmMeHm +@ascoBu aKnrB', 'Jt\n +rrHarrcoB'r nxcrlr c Aplro ryeatrprf,r're trp'

yc'\orl'r, Iroilro ca rlorenqxa^Eo 6^aronPrt: r, 3a nPeAnp{fMero;
-aororop (oiiro rqe 6bAe r^ll Moxe aa 61ae ''peA€rr D co6crBerrr rncrplverrz xa co6cneg t ramrr

r IrsAeplsarlr},:a Koiiro npeArp'mrero € u r-t Moxe Aa 6bAe iaab^aeso Aa no yer rpoMes^@

6po; or zrclpyarerlru ua co6cireEzr xanrrn s^ npeAnpffr:tuero;

! aeproanrl, xoino r4e 6rae r,rn voxe aa 6rae ypeAer qps pa3@a tsa +'Rcnpara c1,.lla

napsq r cpeacrBa '^u Apyr +Illrarlco} affrrB 3, +mcrpar 6poii or co6crr
'Ecfpla{efrrlr Fa qeNrp{rrrero. 3a ra3E qe,' EEcrplMeFrrre Fa co6crBeH'i Ka rnr"{ IIa

rrPeA'Prrr:rr{ero He BKAroeBrr ynpar{n eN{' Qm,HcoBf rFcrPy!'efrlx, rilacn+4rpaEr xaro

rHclDNeFft IIa co6crB n arar rra rpeAnplr.rmero 3aAb,\xesrelo Aa
rrpeAocraBr{ na Apy.z crpana nporropq}roHa,{es A'-{ or HerF re a(nrBx 'Ia nPeArPmtrero caMo

rprr ^nrGH/\a4rrrI II lt|rcrp)'l.eHft, norfro ca aoroBopr 3a 6bAe4o flo '"irBaxe Ll^Ir

rpedomBnne H, tflcrprlerrn Ha co6crBeHH' ramrra-^ Ha npeAnPrnuero.

ol,Halrcosrre zllcrpyMe K.\acIrQFrI4ar B c^eAErre MrdopEr cbr

IIa MCC 39:
. @I{rIaHcoBE a("rsB!{l orqtj:rz@ no crpase^, rlBa cronHocr } reea 6arE a^, 3ary6ara

- alpxaH 3a rnprytsaHe Q
- orpeAa^.e! rlprr rbpBosaala- Eo:fo My rprcHaBaEe or rpeanpur:rl{ero

crpareama croiiuocr r neta'r6ara wru sary6an
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. yllIBecrrqnn Abpxun Ao flaAex

. KpeAIrIll r B3eMaEm

. @uEasco3l, aR.r@E Ea pa3no oxeHre 3a ryoAaaoa.
Ilpearpl!f,I 'ero rymEaBn +@aEcoB aKr6 E^z +EsGoB 3a +riHaHcoloro

rPeAlrpr':lrero craB crP^B ro aororoPEme y.rcBw tu

flp' EpBoHa.{a,^so:ro cI nprnrraBaEe +ftsu@Bre no (,lpaBea ii}ara !
cronllocf, tr^Fc B c yqat E2 +@uco3tr crpaBea!{Ba cronHocr B

reqa^6ara r^lr 3ary6rra, PaxoArre no cae xar4 l{orro ce orHadr !P8o 6M trp'Aoo'BaEero '
g3AaBaHero m +'sascolsq a]]:rB.
C^ea rrbploraqa-uroro rpu:Ealme 'pe$pnjrfrero oqe,r.tBa $EGcoBne atmr rariTo c^eABa:

> flo cnpnBeA nBa cronllocr

Suaarrconr ar..rzoa, or"rur.rlrr ro crpaBeAMBa cm;rocr r neva,r6am rarr :ary6ara;
- drEalcoB' ar"rrBri Ea pstro^or(efiIre 3a rlpoAax6a;

C rsx^roqesre lla nnlectuqr! i rlrcrplllerrrrt Ha co6crBerut nanlrran5 (or:ro tstrMar nornpara
na3npna qeEa Ea arffrBeH [a3ap z qlI'rm c[paseA^ltBr crotnoc. R€ Moae Aa ce oqeHr HaAer(AHo, mI\To
r{ AeprBarzBr{! r(orno ca o6rop:aw c aexcnuparr rrcrplMerrru Ha co6cBeuru twrra-,t nr rpl6aa 4a
ce )peA.rr 

qpe lpexB'bp pae Ecrp)tu(]ry n, co6meFvF karifra , xo!1o ce
orrelrBar ro qe}la i,Ia npltAoo@uc

) IIo auopT]rupara cro;tsocr c r3ro 3laHero sa Meroaa Ha e+eKrlfrHnr NrseH rpoqeHT
- h?ea''rz HeMaIrn';
- IrlllecrErm, aapxzHlr Ao faAex;

neva"r6r a aary6r or $rr
> neqa 6r r 3art6tr Kolfro B63r{r.rrGar or rrpoMrEaaa Ira cflpa-Bea 'rBara cro;gocr na Qrraucorr

a(.rlBr ce rprcEaar Itarro c{eaBa:
- rleqa,r6a r,u 3,ry6a or +rrHaEcoB a(]B rr^x +EMcoB mcn, sacrr+IlqnpaE

cnp.BeA rrBa crofirrocr I reqa-,!6ara !.r,,llr 3ary6ara, ce npr€lra]a B orqera 3a AoxoAme.
Ileva,r6ara n,rr :ary6ara or Ha-a'qes 3a npoAax6a +IrHr}lcoB ,r"r@ ce rprsuara n apy rceo6sarerr

AoxoA, c r3rr-tloqenre Ha 3ar'6lre or o6esqeulra r neva,r6rre r:ary6lrre or o6Mennrrre rqpcole ao

nprctsaaa 'peA{ } Apyr rceo6narel aoxo4 ce npen'acr$ruupa or co6creeg rmrra,r g neqar6ara oM

:ary6zra xaro rcopen+n or rpelt,raclr+lrftaq'r{.

F -\rlxsara, Ea Meroaa Ea e+ettrl'Brrr NrrserI rpoqenr, ce
np'3llala B orqera 3a AoxoArfle.

l Argruerrnrre or @crpl1.{elrrn Ira co6cmeHrq pasro o,Ircsre 3a EpoAax6a ce
rpr€EaBar B orqera 3a Aoxoame, (oraro ce ycrasoBr rpasoro Ha rpearplrfrI1ero Aa ro yqr

> 3a $rrmcorme aRr@r, rcorrro no aMoprr:4asr rro#qocr, ne.ra,!6ara n\r
3ary6am oa amrBa ce trptr3Eara AoxoNrre, (omro +'EatscoB'm amB ',\'

$nraucorrrr naoc ce ormrca rlrr o6esqestla u qpes rpoqeca rra ar'rop:.rr:rrpaue.

lpearp'n'ero orn{cBa AEsasco} al."rl'B, Ioraro :

) aoronop"rre npana B6pxy rapnElrre ro.ro4r or Qnuatcou.rx ar"trs ca rcrenl4

> rpeB6p r QI{IIfficoBrd a!"r'B, lror"ro ca npersbp^eEri AoroBoplirne npaia 3a tro rs,l|aFe sa

napnerrr rororrrr or A'E lcoBm ,rmjts Ir^s ca 3arra3elru ao.osopErre ry,3a 3a ro^yqaGc

Ha rraprrrErrre norors or AriEaFcoBr" i(.r!s, Eo e noero AomloPHo 3aA6^xeE're 3a r aqaFe

Ha rrap'qrIrr rororrs sa cAIrH n Ir roBeee ro^I{are^Ir B cropa3yMerfle rr rpaEcQepba orro}apt

Ea yc orqrra 3a orirrr€BaEe c6r^acEo MCC 39

Yc onrr 3a orrrrc"aEe:

Komro rlpeArp'':fljero npesrp,u $ruaucon aK'IrB ro oqelrma crerreFr4 Ao l(orro IIle 3arra3lr

pacrolcre r troa:lre or co6cmeEocrra Br'Pltr Qrrnrcosrn ax'rtrB:

! axo npearparmero npercbp^" B p'croBe E no.13E or

co6cBeEocrra mpxy $rrarco3[r aI{',u}J rpeArpnr relo ornnc}a +Gar{co}" alffir3 Ir

rrprr3Easa orae lro
3ara3em !pI{ rPaEcQepai
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! axo nperrprmrero eller BC]I..II{II p{cKo}e tr ro^3tr oa co6crBeHocma
D.bpxy +m,rcoBur ar-rm, ryeAtrplr:ruiero npoal ttt$ B ^ uPtr3'l E +z alrcolrr aj'1r$;

t eo rPe rpl'j@rc lrrro npeB6pM, Eno @ B(:I,]re PtrcRore tr

tro 3E or co6crBeFocrra B6pxy Q@dcolur a("rIr3, npeA[pDrrl.clo orye^eM aa^E e 3md4{o
(o'rrpo !!p:'T OrEdcolE al(njB. B ro3'{ c^yqa;:

-axo npealrpr-rn ero rcEr?o^, ro omrcna $znarcorra amtc r

rpr€lJala orAa llo l(aro
-axo ry€A'p'.rnr€.ro e 3arra3,r^o (olrrpo^, ro npoAb.^xaBa ^a npr'3rla}a AIIHaHco3IIq

ar.rl{B ao cre'effa IIa rpoA6^x,3aqoro My yrrac {e Bb} AIJmIrcoBIr{ ahnr}.

I1pr orr',caaEero sa QIj pa3"\xmra MexAy:

a) Eercl;am 6a.{rEcoBa cronsocr; tt

6) cpuara ra no,ryveuoro lb3rarparqeE e (BR roBaqo lcreKr rio yqel{r Holu ahrrBu, Mrrsyc
sollr nacn'), ' Bcr.Iltu rarpynanr rreea^6r lr x 3ary6rr, Kouro ct 6uttt qnnaru

Azpel{rlIo ! co6crBerlr xl}ffrrr ce npa3Eala B orqera 32 aoxoArjTe.
O6$qeH{a r Hec66'paeMocr Ha ArEm@Btr ,l.rrBtr

Ipearprn'ero nperreHrBa 6M ryrt sa BceIG ol.IereH neploa aa^' ca Ez,\'qe o6e'r6sE

aos3are^crsa 3a o6es4errara ra $raatrcor an-un r,u ua rpyna or Srxau
O'IJaI{coD arr'I[B 'Nr rpyra or +'Fascolll aK'rIBIr ce cqirTar 3a o6e3lleHeHff n ca Bb3srGa-^x 3art 6, or

o6e3qeara, xoraro ca Ei"\urle o6eKrtBHIr Aoxa3arelcma :z o6eaqeexa" npolt3xot{Aalqr or eAHo lr^r

noreqe cr6o::rx, rorrro ca Hacrsra^u c\eA fltplonaqauoro rprl:raBare sa arcmla (cb6!rue

":ary6a') u xoraro rua cl6urre sary6a (r.tr o6rrm) na e$err *pxy ovaxnaurre 6raequ raprvnrl

trorors or +rsarrcoB or rp).rara +IrriaFco3 Molal Aa ce oqelI,:r

Faaor{ar{o. Moxe aa lre e B}3MoxHo Aa ce rl4e}mQ{4rpa eAlIrfltwro, caMocrona Eo c66zrEe, Itoem e

rprvurnt.o o6*ueurara. Io-cxopo o6e:qsmr" Moxe aa e rPEqrEeEa o'r (oM6lrltrpaFnr eQe"T tsa

3ar)6rre, Korrro ce oqtursar B p$y^rar Ha 6bAeqrre cb6llrzt, Ee3,BncNo or rnxHam nepotrrEocr, Ire

> o6e:ueHha Ha +rHaH no,Mopr"rrpda ao;qoct

Aro rua o6er.-rmgr ao r a a.y6a or o6srrsm or rPeAm E

or trHsecrvuxr. Abp,l',$j Ao naAe/A- offiu no aMoPlr34aHa ao;Hoa. claa m Ha 3.ry6am ce

oqerma xaro pa3^lr{a Meroy 6aurcorara croiigocr rra arln}a lr Eacrotrrara cronsocr sa ogar$asure

66Ae4u rapEEr nororw (c asntroverre ua 6raeqrrre (peAtflHr 34ry6r, rclrro Ee ca B63E r{sa,\!),

Mcmsrr{paErr c mP}orr2rra^E@ e+€rtu}eH ,ulxnell rpoqelr 3a +@aEco}tr' ,r.ra ('r. e.

e$er.-uor''rr .uIlrnea rpolleHr, r3rric eI{ rlpr rrbFoEa,{a^Horo rprl3HaBalle). Ea iFco}ara cronHocr

rra ,KrnBa ce lIaMal\tla lr cFrraTa Ira 3ary6ara ce fipu:uala e ne'ra-l6ara nrlr sary6ara.

F O6ererrxa ra $raal'coB,r aRTrBIr, orslfras' no qesa sa rprAo6maEe

Axo rva o6eKllrsglr aoKa3are^crB4 qe e B63HIrI${a,u sary6r or o6esuerna IJa +rHat{coB aICrrB or.{Irrrlr

ro qeEa r'ra rprAo6lr}alre, clMara Ha 3ary6ara or o6e3qerlxa ce oqersa xaro pa3 Ijxa Mexay

6a,rascorara croiiHocr rla +usaEcoBlrtr aItT@ u tsacronr{ara rronEocr Ea oeaBaxr.rre 6bAerqs

flapl{trlrn nolroqll, A,rc(orrllIp rI' c re Trrrrr nr:apeH rlPoqe}tr lra 863]pb!rae.vocr 3a noao6e]r

+'Er!coB an'luB. 3ary6rre ce npu:uaear B rresa^6^r i^s zary6zra;far<wz zzry6t ot o6errerra se

noMeaz I Ha BbrcraHoB'BaHe,
! O6*uer*ia aa $uxarcol! amrs' Ha pa3rto oxerre 3a rtpoaalt.Sa

Koraro oaA l crpseauf}ara croftsocr Fa +IrnrHcoD anrB I'a pa3ro^oxeH{e 3a rpoAax6a e ryBEar
anpeR'rFro B co6cr3elrrr Karrra{ r zMa o6eIrrIGIIn Aols3are^crB4 e o6e3rleEeE,

Earpyrauara :ary6a, xono e rPreuara B Aplr Bceo6sarer aoxoA ce lt3nalttAa or I{aFIna,{a r ce

npz:rana r reva,r6ara r,v :ary6ara aopr axo Qru
C]'ara IIa Earpynanara 3ary6a, l{offo ce rye(^ac'+4ripr dr co6crBes Kar fla\ B reqa 6al'n riM

sary6ar4 e palrrxarr Me'qy qegara rra rytrAo6@aEe Gergo or tromdelrd sa r^z$trnqara ,r

auoprr:a+rr) r rerylrrara cnpaieA zBa crofi}Iocr, urnyc :rry6ara or o6eueffa Ea +'EaEcoBsr aKrrrB,

npmnara ryeAz roBa B treqa\6aaa r^F 3ary6,ra

3ary6r or o6$qeHna" ryn3lraan n neqa^6ara r^x 311.6^1^, n u}Ilecrlqu{ B ttHcr?ylIern Ea

co6crBesrn xarlrr2 , rcracr$ru4ar mTo lra pa3ro^oxeHre ea npoaax6a,

neqa^6^'t^ tt^tl 3 r\6n2.
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3ary6r m o6esqesra, rpr:rarr r reva,r6ara r,u 3xry6ar4 3a Ab^roB lrrcrplvem, K'tacrQrunpu xaro

Ha pstro^oxeEEe 3a rpoax6a, ce rb3lruor,lBar, Bb3flaFoBeEara clva ce npmF8a B n@,^6'r2 {^{

rlapnqEtr cpeAcrBa
flaprrH'ne cpeacma BKAroqlrr trapEstr cpeacrua u 6po; r 6ecPoqM A

nap@Efre elc@a{esrr ca (parIrocpoqsr, Rtrco(o^IrcsAsE lsnecturirxr, rcllro ca ̂ ecHo o6P}EreME
B (oEryen'E mprffirr c) u z c!a'r,px?r Ee3Eaene^es Prc'( or rPoM.{H, } crotHosrr, rM.

Ar oDe tr yqacrrt

Bczqxr rElecTlrq@ fll'pBoFaqa{Fo ce ryI'3Eaar Mdoaa Ea ireEa

rpuo6rcane/ce6ecronrocr/.

I4rreecMqnrre r a qepnrre rpeanprrmr ,,nuprEcm EucrPxqa-RacxaArj" LAL u 'Orocra-Eepmt''
EOOA ca orqgiesu 

-"o 

".i"ar- 
'. qeIlarf na riP'Ao6rBase /ce6ecto:zgoc'na/, npa xoiiro

'FBecnrq'rra ce rytlsg,sa ro rreFa Ea nplrAo6rrB re /ce6ectoitxocr /. flpeArp''rrFero rp'3sa.3a

Aoxoaa or lrBecn{4rfm eAI rcrBerro Ao creresr4 no }qa}a pa3rrpeAe eHlrt or
Barpyrsar€ nequ6u sa ryemPs-rrlrero, 3 noero e mBecrEPaE c ea aaral:t Ha
npx;o6rsartero. Io^yqenr par4eae\eHrq tsaa!'ralall! re:tr leqa 6!, ce paa^ex\Aar raro
riscraro"mage E2 rEBecmqr ta v ce Dpli3s Rn E2 rrgara E2 rprlao6ulnHe
/c€6ecronHocrm/ H, 

"HBe.flruum.

Kpealr,rtr, TbproBcxr f, Ap)'rl l:eriraxnx

Kpearrrrre ! B3eMar rrra ca rreAeplBarrBsr $ffralcoBr arrrffB'{ c +rrictrParrtr '{^r orPeAe^'av,i

r^,uqrrrt, xolrro He ce Kor'rpar Ea aKlr{Befl ra3ap, c tr3K^roqe&e sa:

> re3r'r, rcl,rm npe rlprI':tuero iI'3HaMepBz Aa rpoaaae He3a6asEo r'L\x 3 6^r€l{0 6bAerqe, rcrro

cr {^a@+IIIIrpaM r{a'ro A,bpxaM 3a :rbprrBaHe Ir re3lr, Korrro rpearpllffi{ero orPeAe^' EP'

rrbpsoHa,ia,^xo,o npxrHaBaHe no cnPaBe^,/urBa clonHocr B neqa^6am Hv

l re3r, ronro rpeanpr4{rrero oEpeAe,'\r {aro Ha pa3no oxeHre 3a nPoAax6a rIPs

lapBoFaqL\soro rpBsasaHe; r r

F reer, npz rouro npcarptrtrr}re Moxe Aa rnrwa sb3MoxHocr aa lrh3rmn
qf^z:ra dr r''bpBoHaqa&ra trHBemdl{r, Ha c }qarre, ryr Kolrro llplrrEarz c

l^oralarre Ea (peAllrl'oro ce {^aclrQH{Irpar I{aro Ea pa3tro^oxeMe 3a

rlpoAax6a
Itaro h?eArrr r B3eMaHtrr ce actr${urpar +rrarrconr armRr, !63IoKHa4x or Aripelfto

rpeAocxrBnFe sa crora{, yc^}rlr, rapr }r^r napr'lrs e$Ica'\eFrr/rbpmncrur meuarrrll r npearrr/.

KpeArrrre n B3eMal]rfi2, I{orro ca c +I'i€I'pax raaex ce orwrmr rro aMoprrcrrpanara rM ooiiHocr'

Kpearrrrre r.r B3eMaE[rra xorro ca 6c $mcr4aH raaex{ ce orqrrar no ce6ecrciisocr.

IpeArr^ares{re pa3xoar, xorro Mcas:r c ea}arql' oFerlrr r€PEoAE ce npcAcratr

rpeBeaGn clDM Ea aosrj3qrl' ! ce RMros2r B rbProlcl{lI 're meMaHut

Aalllqn 3a rl,3crafl oBffBaIIe

AalIr,qme ga rlb:sraHosBalI€ He npoll3TlIrrar or AoroBopst B3arrMoorHorrelIlr' , xe ce xaacuQrwpar

B rsreroprrre +fiIlallcoBg aI{rIcII.

[{areEa q'i.{a 3a reryrq II rpeaaoaeH rrepttoa npeBrn,3r.rrx at xrrMam q {2 3r re3n repltoA' ce ry[3-

Teryurr{re aarftvHr arirlIBx 3a rerTrr[rt r np€axoAErr rlepnoAl{ ce oqeH'llar no qNara, riot]o ce oq.IBa

Aa 6bae s crano8eHa or aalsqH{re opral'i trPtr rpr^zraHe !r2 MrrbrrHlr craBI{It It Aamqr 32ftoHlr,

Ae;c BarEtr  rM oeaBaH zwaua6,Nsca

Maleptra E! 3anac{

npeArp!,:tuero npa,rara MCC 2 za c'r{lJr,ge Ea MarepnaaHsl€ 3 rl cu M^repn ^qr 3N c' c

-p€3eplHr qactrr, clxPaHrlaff rIoA sopM'ra IIa Araprer peepr, rorro ce rorpe6sar rplr BrlaraHero

rrM B MainnHrre, cbopb){es{t:ra r^li o6opyaBaqero, ropaM peMolrrts' Meporyfir:llls Marepraarrrrre

3anacn, orrreceH/ I{bM Ap}Ir ar-rrB, ce rpt€Ha3ar 3a pa3xoA B lrpoa'b^){{eF € ro^e3r {t )tstBor ts^ ̂ (TtrBz.
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Marepra rllrre 3aEac' ce oqeHtBaT [o

Ce6ecro;Eocrra Ea Matp npeacraB 'Ba claraaa oa BoqM pa3xoA' ro 3NrrrrFanero!

npepa6orrara, mmo ' APlru pa3xoalr, EuPaBeHIJ BbB 3p63m c aonaB{Eero w ao cemlrrEorc

?a3xoArne ro 3al{yflluaHe sa Marep'a,Mrrre 3arac' BX roBar nor{yEaara qena, Bl'ocErre Mr4ra r AP}m

seBa3cr2EoBriw Aarrbqr, rpaHcnopurre p,3xoArj It ap., (orro ArpeKrHo Momr A2 cc

np,'Ao6zBaFero na croture Marepua\Ine u ycT gme. Trprorcrurre orcmnu pa6arr u Ap. roAo6sr

hoMnoHe, ' r r  ce npxcn,r !ar  npH orye^euHe Ha noh1nHam aonHoc'

ftorpe6,renrero xa va rep'{r Hts 3rnacH ce oue!-ffia no cpe^Ho rrPerer \eHa crotHocr'

flpr npoaaN6a na uarepiraNr! 3aracr, 6a^alcolara cIMa lla re3rr MarepEa^F 3an4c' ce npl'3rraBa (aro

pa3xoA npe3 nePnoAa' rPe3 ltoiiro cbomerErr,] ryflxoA e !Pr{3lrar'

Co6crseE rcallra

Co6sBeHrfi xan'fm^ lra rrpeArp['rrrrero ce Gcro}t orl

OcrroBeE Itarlrfa-,! }rt ro"Balr :

. PenrclprpaF lrnn,r'ra/! -rpeacr,3eH croiinosr c6r,^zcHo cbAe6l]o perEeFre 3a

pernflparlll'
Pe3epBr BK^ro.tBaq[:

. Apyrllpe:epsr o6paqtsas' rlo peileure ra co6crReF rrz:re Ha xarrlna\a

(DI'IIaIrcon p€y-\rar BK^ro'rDaq:

. fle.ra 6a 3a reprroaa.

Tel(laqt r lIereKYrqt rlacrBr

nac@ ce r,\z@+IrqEpz (aro aeKFq, (oraao olroBaP' E2 q'rct or c^eAH'ne rpmepm:

) orarca 4a lpear: naclrBa B cBot HopMa,/tets oreparrBer qrn"b^;

) arpru nacrra npearmo c qe r6Pry32rie;

> rlacrilbr c eAsa Aa 6bAe )PeaerI B paNrifre rra AsaEaAecer Meceqa c,\eA Kp

!eprroai

F npeanprrmero um.ra 6e:yc,\oBrro rlpso Aa orcporrBa )pe'{aaaero sa racl'Ba 3, rcPftoa H'r'-

Ma I(o asarraAecer Meceaa c^.eA I{pa.fi Ha orqeftat neP]'oa.

Ilaoo ce *racrQr+rpa xaro serexrlq alto se orroBap{ Br rp}rrePtnrre 3a uacr$rurp re xaro rerget

Ilacd ce K^act{QEqrpa (aaoTeh-tq, rcraro c^eAB2 Aa ce }peau B PaM(me sa ABNaaecsr Meceqa or

r?af Ha o,ltrer}I'' replroA, aop' arc:

! mpeonawa'wul cpox e 6r,'r ra nepuoa no aanrr dl aBalraAecer Mecerrai r

! .te,r 
"po

q'6,urr.1cme e ct'troveHo cnopa3yMelne m Pe+uralrcrpaxe ',\x M soB romc"re{er !^arl

Ea A6 roc?o'rHa 6a3a

OIrEaEcoBlr nac[*tr

npeArprrffre, o ry'^ara MCC32 r MCC39 rylr or'rmarte Ha +ltrascolu nacl'Br''

@rIIaEcoB mc'B e BceK{ racld, rcirro e:
-AoroBoplro 3aAb^xe@e :

. Aa ce npeaocraBnr rraPrqmi cpeAcma lr^n APlr $mratrcoa ar"nrr or appo npeArttrrafte ;

. Aa ce pa3Mets,:r +r,E,}lcollJ +rrrlaHcolr rlac{str c Apvro rpeAtrpl4fn{e 4'

vc/lo3rrr. !{orro ca floreHqtlr rro He6^arorPE nIIu 3a npeafipl{,:fisro;

-Aorolop xoiiro rIIe 6'bAe rNr Moxe Aa 6bae ]peAerr B rrlrcrpluellfn Ha co6cmes'tr xalrnra^ Ea

frPeA[PstrErerc s e:

. IIeAep'lBarB, 3n (onro rpeAJtP'tru A. 6bae iaalMetso Aa npe ocran'

rpouea,,rre 6pon or co6cl}eErre mnlfra^oBr IrlrcrplvelrM Ea lpeArprffirero;

. AepnBarirs! xoiiro IIle 66Ae s^Ir Moae Aa 6r4e 1pe4er eper Pa3Mtsa ar $rxc4aua qua

'^p'"*'" .p.aco" 
"n 

!,plr $IrHaHcoB atrrrB 3a +rxc'patl 6pon or co6creerttrre xamrra'{orr
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'HcrPyMernu IIa 'PeArpnmero.3a m3r rle^ co6crBeF re '{Ecrp}vermr na

eMrrelra He B( roqBnr trEclPlue}Irx, {omo caMe ca AoroBopg ra 66,Aerqo tro^tqaaHe ^[

rpeaocraBEe sa co6sia@Ir narl{ra^oBE mcroarerll' na ryeArp'{mero.

orEalrco3rrle 'Ecrplvelrr'-racrrB' 4ea'p4{rl{ero e x^rctr+'q{Pl{o 3 c.eaE ra mrexopll.fi, cbr acEo

tr3lrclGallllrra Hr MCC 39:

. Kpearrx r 3aA6^xeEnt
OIIHaHcoBrre nac@tr ce rpr€ssar $ 6a\aHca, (omro nPearyrdrzero ctuIe apaHa ro ^oroRopErre

yc oBm sa IrHcrpldeHm
flpr mpBoHaq&^soro clr trpnHaBarre Q@aqcolrre no crpaBeA Eara rM

sroiilocr, !^roc B c^yqa; Ea SrEaEcoBz opaea,\6a aonloc1 B

ne9j ̂ 6L't^ el^a 3,xy6ara, Psxoarre no cAe-q2n, Korro ce o'rFacrr npqro n"!M FP'Ao6mrEdo r^!

rcAasaEero sa Q@aHcoBrr mclls

C^eA rrbpDosaqa,^Horo rprBsalalle rrpeArprffuero ollef'ffia +ffHa]rcourre racrBn xarcro c^eABa:

. @nE,lrcoBn rrac'Bn B1,3IrIr(Hr-^' (oraro rpels'bp tHero Ha ArI'aEcoB aitr@ Fe orrosapt I]a

yc^oBlr':m 3a o?n{cBnHe B pa3M€pa sa ro^} terroro sb3EfPaxAsre

. Aomropr 3a E3AaAerri-t QlsaHcos]{ rapaHqtttr or sroiHocrra orpeAe elra 3

cborBercBne c MCC 37 r rpgoEaea"^}ro ryr{3naraD cronHocr Mh.ryc. f,oraro e roAxoatrrro 1
sarpyraEara aMoprl€aqx4 rpr'3nara c6r^acso MCC18;

. Al]rrl{IrMeflln 3a npeAocrastHe Ira $eAlir c Attf,Bes npoueET no Hrcblt o"r na3apEr'I[ ,\xlBen

qpoqelrr ce orreHBa no rGlrrcor(ara or cronHocfra orPeae ef]a l cloreercrstre c MCC37 '

rbpBoEaqa-^so rrp[3saraTi crotHocr r@yc 1 Komro e roaxoAqrqo ' narpynaEarz aMopr3arl'Jr

rprcEara B cborBercr}Ile c MCCIS;

. BcI{qM ocraE"^' +sEascoB,r roPHI{te l{areroPKlr ro aMopM3EpGz

cro;Bocr c Hrno\,$ane Ha ve'oA, Ha e+eKr,sH'1r urseH ryoueF:

l1eva,r6r r aary6n, xorro 3 nnl{Bar or rpoMrrl,lra na crrpaleA^trBara cronHocr tsa +nFalcoBz lacrlBll

ce rpE3EaBar (aIro c eaBa:

. Ileqa 6I{ ' rzry6r or Qrnmcom nacran, r.racr$aurpam c'paBea IrBa

cronnocr g resa,'6ara s,s 3ary6a1a, ce trpmEaar B orqera 3a aoxoAure;

. fleqa 6ara rr^tr 3axy6ara or $ruarcoar raccr Ko':ro ce orq':rar ro aMoprq3rpax, ctofiHosr

ce nprr3rIaBa B oTtrera 3a ao{oAJfre, KoraTo +t ce (' LI{c}a r x o6e3qelIna Ii
qpe3 nPoqeca 'ra ,Moprl'r3'iPaFei

@nHaIIco!,I nac'rBr ce oarrcBar xoraro re ca (omro 3aab xeI{rero orlpeAe^elro c

AomBopa e orrar'\Ira^o, asy lrpaEo s^x cpolbr My e lr3reG^.

Pa3^x(aaa Me4ay 6r"{aEcorara cronnocr na QlIxallco} racB, (o;ro e npe9ares li^n ryeBbP eli I{n

rpera cr?aHa tr rl/lafefroro B63}IarpaxAeme, B(\Ioqrrle I'o trpeB6p eErre E 'oeM tsempFM atrrlrBlr

'1 nac{B'l. ce nPhrHaBa B oreem 3, \o\oA!m

T:bproBcrctr tr APyrf, 3aAa-atceE[' tr r9eA[ll

Kpearlrt, TbproBcxrl rr Aplrlr 3aAb^rrenan cr +'rnarrcorn nac Bt{ BL3nrMa,M or Atrperrno

qpeA(rcrasrre Ha sroM ,yc^ym s'^pt4 E u n prqE erslr}a{ellrlr or h?earrropr.

C^ea rrlpBogaqa Foro npr'3Harrre ryealrlrrre r r6pro3cl{rjre 3aAb xerrlrrra, I{olrro ca oe3 9trcspall
naa* ce orqnar no ouseHara nPH nPrao6'GrHelo N -o;FUo.

KpeNrnne n 3rab^xeH'r'r,, Kolrro ca c +'rcrp r naaex ce orrlrrrar !o aMoprfirpaHar2 N oonEocr'

Aalf6qEtr 3aAltt(ellst

TeryqIlre AaHa.rEn 3aA6^xeHrt Ha flpeanpr{trntero H€ rrpor€T{rrar or AorcnopHr{ B3anoorlroxrerrl'r L

re ce x,racrQzaupar xaro +nrraqoBtr lacsBl'r.

Tenr,rqrrr aamr :a reryr+tt r npeAxoAEr nepnoAE ce !p!3nala {aro nacrB Ao crere}rra, Ao xorm IJe

e r^areH.Terya4{re ArEqIrtI ralBt 3a renyrlE E lPel"\oAlrlr nePIroAI{ ce oqemar to cyMara, rcrro

ce oqarca Aa 6bae r^arela Ita AMbsrrre oPraE lpr fiPI,I arane na Aarr6wE cra3M ' aaEqHr 3a

xoE , Aeiicrsaqr-r h"bM Aa:mra Ha 6a rrrca.KbM 31122010 r' ^ lrb'ql: re 3aAb^r{egnt Ea Ap}xecr}oro ca

. Ab^xrrM AAC 3a roc^ealrrs MeceqeE neproA 3a M^erewpr 2010 ..
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. A6\xzM ^a6E rlpry aoxo,rure na O1\, crr,racr'Io Be oMocrra 3a M.Ac(eMBPu 2010 r

3aatrxeunr nu nePcouaa.a

3arr,rxesarra rbM trepcom a BK F-rBar 3aAbMdd sa 'pearPtt:rttero tro roBoA E2 l,@,^ rplA,

'o^oxeE o] Haom lePcora,r:a v Aexempr 2010 ro^., cloBdrlme ocfryPrre{@ Bqocnn, komo ce

:axororare,rc oro.Crr,ra sa MCC 19

R?ar(ocpoqEr aoxoAf Ea repcoEa^a c lpoIr3xoA Eero^3Bae orrycl{rj na nePcona^4 ' Fz@desme

sa 6z:a sa Aeilcmaurrre craBx! 3a oc'rtp{BaHe, odryPrrc,lgtr sEocM Bbp*y re3lr aoxo^'.

|lpeArprr ero Htu, fl AL'\rocpoqnrr AoxoArr n, repcoEa^a

Orcpo.relu lar$.run nacxsu

OrcpoqeElfle ar'EqHI{ rlacE}n ce rIpE3EDar 3a }peMeFrrrtr Pa3MM Merqy aaEs,B o.r,oR, Fa

a(rnBrrre lr flac Brrre, f:ftxHam 6a,\2!co3a croiinocr x'w aarar: aa $au
OrcpoqeiI aalrlqeg nacrB ce Ep'3saia 3a rc@M aL ll(rtMrj 3 6taeurtr nepnoAn qn{I' Ea A2mqtrt

cB bplaHx c 06 u r"ev H BPeve' rH H tr3 \" hx

Orcpoqdtrle racrBn ce oqeHtlar ro AaE
B fioiiro racrB6T rrre ce tom@, ]'I'3 octsoBa Ea aas g cn,ra mu aarara sa 6ausca.

Tenyr+ne r orcpoveFrre Aas,bqlr ce rpssalzr Iraro ryEoa 4^' PaxoA z ce }In\Io'iDr R neqx^6am

nrr :ary6ara ra nepno6a! oi:Belr Ao crercll,4 Ao I{orro AaHbsr B63s4ca or onepa4rf, n^x cb6tlrne,

{oe rc e nPr3na ro np€i c}urxn | \x P^3^JrqeH neono^ Axpeh"rHo s co6

rleqa 6a r n 3ary6a 3a nepdoAa

BcrreM 'prxoAM tr pa3xoasr crarl.', rlp4Earr 3a repEoAa, ca B(^roqeFr B reqtu\6

crffiAapr r^! pa3rcHesEe or MCoO w'clsar Aplro.

IpeAryzrrrrero orqn:m re(]'rqo pa3xoArre 3a aeiiHosrm Eo e^eNreHrti x c eA roBa

oraacr no {yxx+rora,uro rrpeaua3Haqer,rt{e. c qe^ +oPMxPase pr:N€Pa Ha Pa3xoArre rto Earpan^eru'

'r Acnlrocl'rIIprcIlaBaFero IIa pa3xoN':re 3a reryaqm trePuoa ce z$bprBa [ptr saeuc/lBaHe Ea

GorlerfiBarrr1€ w rpnoaE. Pa3xoA ce nPrcsoa s8a6a}Fo I orqera 3a aoxoa?rrq rcmro pa3xoA6r
qe cb3Aala 6rlerqa rronoumeqa tsroaa r^s, (oraao t ao crerelra, ao xotrro 6lAerqara

nnoFoMr.FrecKa r.l3roAa lle oTrolapt H t3ltcx3 IInlrf^ n{v tPecraFe Aa oTroBap{ l]2 rr.tcB,F m 32

rprrelraBarre rra ?mlr} B 6a-{aFc2.

P]3xoame ce o| . inar  Ha opHHuma Ouer l f f i i rce no cnpalea{m,D ao;Ho.r

rrz rr^areHoTo ,r^r'I rrpeAcrotqo 3a II al'Iatse

IptrxoAtr

flpr{xoa e 6pyren Iin ro^3r EPe3 replroA4 cL3aaaeH z xoll sz oiwgtism

AeiiHocr Ha rpeAnpl'rrrero, rororlft Boaf,r' Ao 'tse ]tlraBaHe Ha co6cBeEEr mnlj.l: ,

Pa3 rrt4rr or yBe^relll'trra, (3x'p3nrIII c BEocrs{re Ha alq,rosePEre

.A,ppxecreoro oruma reryrqo ryxoArre or o6rvanaara aenxocr - npor3BoAcrno Ha e^emPoeuePflrt.

npxxoAl're ce oqeH{Bar ro cnpz}ea ljtam crojiHocr na ro^fleHoro t^r noa\e/{t,qolro 3a ro )FraBase
r^alIIaIIe r^x B,b3EdPaxAerire
flp[xoarr or rpola:n6ara rra ryoA)xrrst ce ry!€rnBa, (oraro ca 6E\x u3nb^sella ]cllrtru{ c^eABarrz

. rpeAry/rrrrero e npexBbpM o sa l\TrryBaqa c!4ecr}efr ' prcKoBe r no^3r ot co6meHom

BbprT flPoAy(Illffra;

. flpeAnpsi:Itlero flpoAl xtsrrqo ylIaclllle l yrlpr!^eE ero sa rpoayl{I[tjm,

Aor{o xoro ro o6rnroBeHo ce cBbp3Ba cr,c co6crBenocra, rrrrro e+elTrrletr (olrpo rraa

npoAaBaH, ra npoayu'tt:

. cla'ara a npnoaa Moa€ Hnaor{alo A/ 6bae ouegeHr:

. Bepoffiro e Ltxollowqecxlne tro^32, cB6p3aE c6c cae'tra]a, Aa ce ro^r{ar or trPcaryftrtero;

. Eupagerrrre pa3xoar r^L resE, rcmo ure 6rrar eznpuega rbB lpl'3aa ccc cAe^rera, Momr

EaAen(AEo Aa 6r'Aaa oqeHelrr;

l 6
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npuxoAbr or rpoArx6a IIa yc^)Ttr ce npr.I3rIr}z noraro Pe3y^rar_br or eAFa cAe I(a Moxe Aa ce oLIeEr

EaAerqFo, nplrxoA6a, G6p3aH c6c caeAxau. rpr6ra ai ce np rBa!2

3aB6pmcFocr Ea cAe^xgr? 6M Aara:ra Ea 6amnca. Pey'rranr or eAEa cAs*a Moxe Aa ce oqeEr

EiaexaEo, Kom'ro ca r3m^FefiIt BcllrrM c^eAraqt yc^oBat:

. cy,vara Ea nPsxoAa Moxe aa 6rae qaaex.tgo oqesesa ;

. sepomo npeanpl{mero IIIe trrra III{oIrol,@ecM ro^38, cB6p3aHf cnc cAe^I{ara;

. erafla Ira 3s6Prerrosr Fa cAeaxara tr6M Aamra Ha 6a^aHc2 r\roxe HlAe)(AHo Aa ce oqeHlr;

. I'a3xoNrre, HarpaseHr no cAa {ar4 l/.amo

IIAAEXAEO AA 6GAAT OIIGCIM;

|lprcraBaEero sa np'r{oArrre ce u3}r,prlrB" trp'

n Pa3xoArrre 3a 3aB'bprrrBme rla cae xam Nroxe

nPrerara cqeroBo rra

c^eAqr:re BItaoBe tPlr(oArI:

. npEoAbr oa rpoaax6a IIa rpoA)Tqlrt ce lprcEara reKyrqo BceM Meceq.

flpxxoA:br, c63AaAe[l or n3roEBarrero oa apyrlt ^I'.Ia Ha rj{rcr Ea rpearlp

n b3Errpax{aesr' 32 rya-Ba rr AIBEACHTS, ce !Pr3

. e msMor{(rro rrpeAryrI']rl{ero Aa ,rMa 
"(osowqecM 

ro 3E, cBsp3aEE c6c cAe^Mra;

. clrvara Ha np"\oar{re vo,t{e HaAerltHo Aa SbAe oqe$e$a

Iprjxoarre ce flpr€nalar, (alfro c eaBa:

. ^'sara ce rlpr€}Iala no ueroaa ra e+e*ueuara auoa c6r,tacao MCC 39;

. 86 alp?,(AeErrra 3^ npaBa ce rp'3Ealrr Jra 6r3a lj,r caerosoaE!! 'prsrr'tr Ea Eaq'c^B,Ee

6r^ac1lo clAbp}rurerc Ha cboBeTroro cropa3}leMe;

. ArrBfiaerlrne ce rP'3Halar, (oDro ce ycraEo3E npaloro sa aErroEepz Aa ro^yqr r^2rqderoi

Her,larelIa ^'sa lIarp},ria}Ia ryea" rlpr{Ao6lr}alr€ro lla  nxBorrocEa Inr}ecrrrqtrt- roc eA]aNrre

nxsesr rocrbra^eErir ce pa3ryeaa -{r Merqy neproA, npeAt rpnao6r'$arrero Ir ao3r c eA

npzro6rcanero. Cavo vaffm c{eA rPrAo6'Bareio ce 'p'ftHala 3a r+trxoA.

Anraenrr no qeEgr (Hr.Ixn o6sRelrr or neva,r6nre npean npr.IAo6rcaHero, resti

at4BnaelrE ce nprcraAar or donEosrra Hr qeFtsne s'xa. ARo e ]py^Fo ,Aa ce HarpaR]t raliosa

pa3rPeAe elIne, oc3eH Ea flpolt3Bo^Ha oa3a, Afsraesftre ce rp,3Hrsar 3a rprxoa, oceH arc re 'cso

rped.rd^{!^r 01 cronHocr'ra H, Krnf a.^oDrre ueHHh uru.

B'b3FarpDnAeHnra 3a rPasa ce

o6trI{sole]Io ce rymHaBrr rra -ra3' ocsoBa, ocBelr axo c or ea pa3ropeA6me ua cnopa:prexsero e no-

noaioAruo nprxoAbr aa ce npHrHaDa Hi aPfa clcrcMa l{ur pauoHa"^x, 6aa.

Ip'xoA.br ce ryIl3lIalr caMo xoraro nNra Bepor:rEoca rpeArlpmrlero Aa rro^f{Il m{or{oMrrreoot rlo^3lrJ

cI r,p3arr cbc cAe^Rara. Bce nax, roraro B63EtrEe secrrlpxocr orc o cb6rparero Ha cF{a, (oaro se're

e BK roqeFz B rrprrxoAa, Eecb6lrpaeMara cIMa ' clvara, orEocHo (o'ro

BeporrlIo, ce 'prsnala 3a pa3roAt a r{e 3a I{operuIEJl Ha quara Ea napBoE2qa-aFo rP'3Earm np'xoA.

np'Lroane or Haevx ce npr3laBar Ha opeueea 6a:: :a cpox-r xa a.oronopr'

AoxoA sa alcru

OcHolEara EerHa neqa,r6a na aKrr[ ce l8rrrrc.Ba I€ro ce pa3Ae Ir reqa^6am lrNr 
"*fr*^ 

*

reprroAa,roa exaIIIa tsa pa3npeae^eFtre Merqy nprrexarearne ra o6rxroBerrlr an4{Ir ('rlrc Jrre ), Fa

cpeAsorperer^eE r 6pon sa rrpxas]rre o6mrsogem arurr :a nepro6z (:rauoare,$.

E+eICnr or rpoMeErre B o6MesEnr€ rc!?coBe
g urrurona-ua ra tr,r1'ra Ha npeAnPurrxe,o e f;b \rapc{J{-rr \eB

Ba^''raaa IIa rpeacra}ffie I'a +lHarcoBrrre oreefu e 6b^rapcx' ^e$.

Toqgocrra sa wcura r1,} +@NcoBIrr oTler e x '!I' 66^Ilpl:M ^e3a.
rlyxAecl? Ilra Ba^)'ra e Bcatr Ba./rlrrr pr3^Irqlra or Q)'nNrtroFa^xara 3a-{}ra Fa rycAry[',Ir'ero.
CAe xlrre B qt (AecrpGEa Ba )'ra ce Bmora, dbpBorraqa^Ilo DrB +ylr'gl'oFanxa !a-{)'ra, Mro ltbM

q4{ara Ea q}'l{aecrpaFEaai }r"!'ra ce ryri^ara qelrrpa"urr{ kypc Ea B6^rapc(a Flapoatsz BaEKa @HB) 3a

Ba-\yra: KbM Mraaa sa cae,\xam. K}?coBme pr^ru. lb3Faoairlr npz ]?erqaHero Fa

rlap@sr ro3Errrz r^r rptr ryctr3q c^ffial'ero Ea rer rapnM ro3{qm tro rtpcoBe, Pa3^xql'rr or

ca 6ru sseaeHr Ir ,' nPe3qnc ctr rpear roBa, AIJHaFcoBE
npr:o,ur w QaxarcoBr PasroAlru neProAd. B honro Bb3HxxBJr'
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IpeA[prfiIrero npaBlr rpeoqefrl{a lla traptrqHrr ro3rqrs ! el,{AeqpaxEa sa^yra 6M Aaraia Ira

+rrHaE@Brr orqer 3a rreplroaa u rerFro rpe3 orqerslI' rePIroA

HempEql-ilrre ro3tiqn r, xo':ro ce uoarr oo cLrPaBeA rma sro;tsocr B lPrAecrp2EEa Ba^yra ce

ryercqrc^sar rytr mtro^3B,Ee Ea o6MeHFme rypcoBe or Aararal Komro e 6u^a onpeAe,{.eEa

crpaieA r'lara croiiHoca.
KbM 31 Aelre^,Dpr 2010 mAlna Ba{}rrEnae no3trrr@ } H,cro'l!z, +r,'rlrco} orqer tro

3al(^roqrre sII' r.Toc Ea EHE.

r PeltrKI'
lperuM oa MIIHa,,! treplroA ca npoEycM '^Jr Hero'{rro npeAfla}rHe Ha +'

rDeArprr:rE({o 3a e/AtE r\II rloBeqe ^,@ar\r orqerrll{ neptoAtr trpotr3r@rr4i or Eet3no^.R,Fe d^tr

'tp*",r"o or"",T 
"ur"e 

sa Iraaeru.sa zsQopuaqnx, xo.rro:

l e 6r,ra na,lnqsa r ronro $rrarcorrre orqe'rlr 3a re3n reproA' ca 6lrx

oao6penr :a rry6,rNL1oaae;

F e uoxe,ro , npmo -arurero Fa Pa3la{!r ycnrr4 na 6tae no^ytrera ' n:era rpeaBEA rpr

ryeAcra!cno Ha rc1,  +hHrHcoBh oFl f l :

Te:r rpelrxrl anrouar e+ernrre or MaleMatwecm rpmu, rpmu rpr uPz^mse Ha cqeroloAra

ro^rmna, IreAor^erqarre I,r4r Eel1cqlJo rpeAcialtHe Ea Aal(rlr ]I ir3Ma'vII.

lpernrtrr ro cMncr'^a sa MCC8 uorar A,r Bb3rrm$rar

rpeAcmsnrero n^x orroBeclrlBaHero IJa KoMroFesft or +rHascoBrre oTrerII norelJql-I?,l}Irrre rpe]nl{t

3a 
"ehyrrsrr 

reprroA orR?r.rrz } cbrl,r', ce (opt4rrrpar rrp%s +mrarlcoBlrre or"erlr Aa ce oAo6Plr 3a

q'6^xl{'tsatse. B6flpeK"" roB4 rperlltr troE xora ce orp]f}ar r roc e/^}atq neproA E re3E rpenM or

rpe.A"roAH{ repfioArr ce (opl'rlrPaa

|Ipearpl'qfiero ltopl'Mpa cbc aa^Ea Aaaa cbnlesrnenlfre rpeuM or ryeAxoAts' rePEoAE s mPlx.fi

gaaarcor orwer, olo6pen :a ny6,rrrytare ctel xa, o ca orh?trff qpe::

> rlp@3q'rc 'Bare Ea cpaBErre"^Errre c) {rr 3a ryeAcrdlesm ryeAxoAeE trePtroa! B Ko'ro e

Bb3tsE(Ha r rpenM;

rlL]'
> 3 c^yqa;, qe rpeltrmrr np€ntr Harj-pariHo npeAci-i3enxr nPeaxoAelr n?roa!

npen3ll'c^-qsalIe rfl EzqrrEoro ctulao Ea altralrre a ro3}r neprroA.

fpenm or rpeaxoaerr reproA ce l(opl'rllpa trocfeacBoM Dpe-rvuc"^xBaHe c o6prrEa cJI a, ocBeH a{o e

ryarnrecl{Ir Ee'p{ oxr{Mo Aa ce orpeAe^a srKd or cneq}'+veHJne e+erT!' 3r rlepnoaa I'^E

ryMyazrrram eQenr or ra3rr rPeu(a.

CDr,psaEtr ^[qa L cAe,ir(tr MexAy rn<

npeAryr,ruero cna*a pa:nopea6nre rra MCC 24 npr onpeAe.tue Ha cBbp3arrr€

CAe.,,M MexAy c6p3rrr{ ^'!a e npesl'p^r}re s, pec}?cq yc,,t}Trl Ir x 3aA'b^xeHEf, Me^Ay cB6P3aHr

Nrqa 6€ srIa.reE e Ha aoBa, aa,ur ce npr^am Effat{}a qeII.-

C16irtrr c eA Aatara IIa 6a allca

Cr6rms c,rej rarara na 6a-{aEca ca one:r cs6rrr4 xarro 6^arcrpsffrr, raxa Ir He6^arorpn'irsq

xo':ro Ba3H'mar MernAy Aal]am Ira 6a{r!ca lI Aarara, ra xorro Qrrancoarre orqerz ca oAo6peElr 3a

ny6NrryBase.
Pa3rpanrqsar ce aB Br^ cb6n'tn':

) racc4 xorro aorm:Bar yc/\osr-{j cbuecByB2-{E 6M aarara Ea 6a aHca (I{oPtrnrpaq' c66rrr[t

c,rea prara na 6a,Lasca);

) mxrsq rolrro ca noxnare^F 3ayc oBrt, B63Erxs2-^! c eA Aaaara Ha 6a,rarca (nexoprrrpaur

cb6lmt c lea Ai m ra H, 6NHca)

peArrpll':tuero (oprrErpa clM'le, np'3Earr l5B QEHarcoB'rc orqe r,3a Ar orpa3lr I(op'Mparqlrre

cr6rnrq c,\ea aarara Ira 6,^asca ,r oc6lpeMellB

IlpeAryIlf,rfiero Ile (op'upa cyJ\rrre, nplr3rrarlr 868 .pEEmcoB' aa or?a3E

nenoptrzpaurre o6rrnra c^ea Aam'ra Ea 6a\arca. Koraro rexopn4auare cb6'rrlt c\eA ^amm Ea

6a,rasca ca ro^roBa cbrqecr3eHli, qe seonolecrtBaFero 6r ror,rr*'to tsa clloco6Hocfra Ea

norpe6rre,une ra QaraEcoBlrle oEerlr aa BeMar crotr,EcM pmer
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c,reAEara rg*opuaqm 3a BctKa cllllecrueEa Mrexopst Fa FeKoPz.4arqorc cbDl{rre c^ea Aarara tra

) ecrecrsclro rla 66lrrero;

! npu6u:llre,ua ouerra ta ,|rnmcorar uy e+er s r3'i^en'e, qe ra(28, orrou Ee Moxe

Aa 61Ae FanP?leEa.

Crr,racro MCC 17 ^[3ulrroB aororop ce nucaQruupa Mro +EEucoB n!3n., aKo rpesbp^, 'o

crrrecrlo Bcnxrr prcole s r:roas ol co6crgesocrra B6pxy alcma.

B Eaqa oro Ha ^'3'.jtoB:,r cpoq +Irfrarlcosr'ffr M3I{Irr e ryrcEar Mro aff!} s 6?"\aEca" c pa3MeP'

(oirro e palerl Ha crparea nBarr croiisocr na HaerIJt alcrlj} ro Eacroffra:ra

croiinocr sa rffIrrNa,'uirre ^r3lrrlroBr r^rrlaHlrt, Rcmo eAEo o:r I(olrro e onPeae\eHo R tsaer,Loro !a

Aorolop.AIrc(oFrdsrrrpoqelrr,xofrro rPtrl:erc^.{BalerlaHacro'rrrzra

croisocr Ira MrrrlnMa-'\slIre ^r3EEroBr4 r^arrraErrt, rpoqeFr 3l{oxes

AoroBop, ao Ko^{oio roit rpak'rltq€c(tr Moxe Aa 6b,\e orpeAe es fl6p}otraqa"^}ilrre rPeM p23xoAr{'

s3Bbprre!', or apl'Itecl}o'ro ca rplioaBeF ("bM c)'r{ara, rp'3Fam l(aro ar(I]$.

AMoprna4ro$rara ro rrtrfl{a ro Ha aMoprn3tpyeMrtte saeft a{mBrr, ce cbo6Pa3Ba c

co6crBeHrrre aMoprr3lpycw al(rlrBr, a ryrBHarara aMoPrmalrE ce r€qllc^B2

ua 6a:ar4 onpele,tena c MCC, per^aMeHrspaqlr c6o"BerqE BIIA aKruB.

IGM 31.12.2010 r. ApynecBolo e ^rr3lrFrorror\yqare/! ro Aorclop 3a +rHalicoB ^!3'Hr Ha droMo6r'^,

npr ^llmer npoqelrr orpeAe elr naro rp@eceqeH EURIBOR +4.05'/0 Pa3Mepbr rra 3aAb^xeErero no

r^alrruari KL,M 31.12.2010 r. 13855,74 ,raa.3a rors6PxAelre Iia 3aAb xetsrero e

flo^yqeEo rl'delro rorBbPr(Aetl'e or J4flepMtu Afm" EAA

C'r,6Ltfir c eaa r^ra Bi6a aEca

C66liTIrr c ea Aarara lla 6a^r!ca ca oHe3ri c66IfIII , I€t\'ro 6^arorpttrEr, ral{a z se6^arorPtrrrE ,

no':ro Bb3ErltBa:r MexAy aaran sa 6zt'aacz t aatzra, Ha rofro 6@asoBr.re oaseff ca oao6pe'rr 3a

ny6,trtxiBaEe.
Pa3rpalllqarar cc Ala BrAa cb6lrrm:

D raxneq xorro aoxa3Dar yc^oBE , cdqecrBlBr-^' (5M Aam1? Ha 6a-\aEca (lrop''tl1Qalll' cb6l,rrn

c{eA Aarara }la 6a-{asca);

) ra(l-Isa. xo'To ca no(a3areArrn 3a yc olrr4 Ba3rrrrKFan' c ea Aamaa Ira 6a,\afrca (uexoprupaur

cb6rrr c e!, Aarara Ha 6r'{r!ca).

flpeArrprrrrlrero lropr pa cyMfre, ryrcrrarr 868 +r{ralrco3lrre orqer',3a Aa orpa3r xoplrnrparqrre

cr,6l'rrrr c eA Aarara ra 6a,^aHca Ir ocbBpeMeIIBa olto3ecrt3al{li{ra.

IlpeArpllrlljero Ee nopl' {pa q 'r'rq rp]'3Har'{ Bb} +sH,Hco}II Aa orpa3t{

rexoprn4arurre cl6lrlrl c^.ea Aaram Ea 62 aHca. Koraro reropmupar+rre c!6lffit c^eA aamm Ha

62 ,dtc c ro^xoBa sbrrrecrBeHl', ee HeorloBecrBasero 6r no},Mqno sa croco6socra ea

rorpe6rre^rie IJa A@ilrcoulfre orrrert Aa B3eMar cronaEcM Penes!4 rpeanprlfrroo otroBecrBa

c,r.eauara iaQopvarrux 3a 3cflra qbqecrBeHa Krrerop4 na He(opfrxPaqoro cb6rfle c ea Aaram qa

F eclecreoro sa c66rrnrero;

F npu6,rrarre,,ura ouenxa Ha +'EaEcoBIrr My e+e(T I.I^Ii lr3$^eme, qe r,l{A3a oqelrna He Moxe

Aa 6bae narPaBena.

Pa3xo,an no 3aeMn

Pa3xoarrre tro 3aeMr rPe3 orqerlIll.fi repnoA ca NrruIr, rpolr3rrrqanlr or 3aeMasero ra QrHaHcoBIj
cpeacrsa o1 6aEr{n rr Ee$mrauc(*r npearprmrr ?a3xoarre ce rprcrr.Bar (aro pa3xoa B leprroAa' 3

I{oirro ca E3BbPrIJeM.

l9

Yc oBE[ arcruBlr Ir fiac[Brr
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! s'b:r{oEo saAr,,rxeHtre, xoero ryorc^'3a or MxHaNr c}6rrrll' II qrero cbrlecrrytsaHe [[le 66Ae

[oB6pAe]ro caMo dr Hacr]rmaEero Ira eArro I{&r noBeqe Hecrry?Ftr

6raeqrr cr6m, xouro Ee Momr aa 6bAar n3qnlo RompoMparrr or npe rrprlmsro;

! nacronqo saar,rxegne, Koero tPotr3 ma or wEalr 66rrm, Eo Ee e rP6Earo, 3arro:ro:
-rre e Bepot:mo My l,a 66ae aeo6xoalm r:xoAru roro( ot peqpc!,

cbabp}I{arqt tRoEoM{qecM roar;

- q!\{2m tsa 3aab^xefl ero Ee Moxe a, 6r'Ae onpeAe^eHa c aocmrbqna nefle}r rla rlzaexAsocr;
yd.olerr axtuB e B.r:MoxeE arrls, Koiiro ryorc^usa or MGanx a6trss w gnero c6rrrecByBaqe IIle

66ae rorBbpAeEo caMo or Eacrbrl}anero rr^t EeEac,5rBAsero Ha €aHo {^t noBeee Fecn}?sft 6bAeurj

cb6I{II]r, {o':r'o ne Momr Aa 6bAar rcqtr^o KoFrpo Ijpalll or npeAnplrr:tuem.
yc^olHrre arrrBr n naclrBlr se ce llpu3lralar'

Orqer 3a Ilaptrqsrrre rroloqr

npearpl'nrrero e rlplre^o ro^lrrlrxa 3a orqmase u npeacrar'flre Ha naplqHlrre roro4r ro lpexlrt

MeroA 3 orsera 3a rapljqE:re flororlrr-

napr.rHrre ro:roq'' ce (^aczQnlll'par (aao trap@E trorory or:

> Onepa@sa aenEocr
> fi}ecrlrlll'oma ^eiiHocr
F Oasagcora aeneocr

Orver sa rpoueaxre n co6crBenE rcanrraa

npeAtrprd:rllero ryeAo"Br oTrer 3a npoMeri{re B co6crB€Ir"' nanrra , B Koiflo nolia3}2.

D neva,r6ara a,ru :ary6am 3a neProaa;

l scexr rpnoa nur pa3xoa 3a replroaa, hoiiro s6rucFo Ha apyr cranaapr I'^r

pa3rcEe'rre ce flpr{3Er3a arperrao r co6cmennx xanra,r, narcro n o6qara q'Mx I{a re3u crarl'lr;

) cyrurre ua orepaqturre cbc co6crBeErrlrrre A2e@zrrlr B

npl{Ie)I{are^qHaco6crleErt rpeAcra3rrloorae^sopa3rrpeAe^eErreroMell{Ay

co6crBeFqrllr:re;
) ca,,'aor" 

"a 
uepa:npeae,reuara neva"r6a (r.e. rarpparara neva,r6a r,lv sary6a) n rava.toro ra

flepno/Aa ' rbM aamra Ha 6:L\agca r aBrrlxegnm^ 3L neqroa .

.d,onranrrelra naQopMarIIrJI r(I>M crartrsae Ea QtrEaIIcoDlIt ofier

1.Ea atrc
1.1. l4Mo[r, cbopbt(eEltt' l|rernr'sn n o6opyABaEe
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591 121

5

6U {61 .

K6M 31.12.2010 r. Ila ocEoBaslre 3rno3eA Ne33 n Ns34 or 31.12.2010 r. lra yrpz}^&arql'Ite e ri335pueEa

fiBelrrapr€aq'-' Ha trapz.rHlrre cPeacrB. B 6po;, ryoaorc ro ^f'ropE or

1.10. Co6crBeE (arnra
1,10.1. OcEoBeH xanEra

1.10.2, Pe3epBt'

1.10.3. otrEaHcoB P$y^rar
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n.d'u tro l@tu4mF
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31.u1009 r.
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,\n$n ' o rccnr c AEI] E k!'ri Xo{' Hr EOOA

. o6'q" ,. lr.r.,,,irri.,, .
'' 2a64

L13.1. r\x3rrlrroBtr AoroBopB - rery4rr

1.14. Teq'rqn ]:I'proDcrcll n Apynr 34Aa^){(€rtrt

1.15. Aas:r,qEn 3aA r,.rrKennt

1.16. 3aA},|,r(eHxt r.bM oepcoHa^

2. Orqer 3a trptrxoarr n pa3xoAtr
2,1.1. IfptrxoAn or trpoAa'<6r

BaA€a wEn,d{ d3rEoM |@r @ 31,12.2010 r,
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3L122m0 r-
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3qd€IMnoAo@Bn 29 13

Apyn rtry@ 3ea'tr€I|u 15 154

3db.\xeH" 'o ecrp'roDM 15

1410

3LA20IOr. 3l.t:,2@9 r.

Ar$r Dq,rr Aoc"Mraa c'oilto( 218

 aE( 35Pry roxo^f.e Fr .Pmnqewnt .v,u. \

15

,

3u6detsne xR nePcoru 50
3rq.3dbMeF ' no He'lofBdfl o.nym! 21

3 1 ! . 1 a r H r e  r N  l o L  '  b H , ' , { '  ' t T 0 t u c l 2 I

B r.q. 3ubMeF s 'o serEno.san! orryon

ldh*eD.e En rdco pttrGq\eH ftlr.oHa! tb3lepx&cor{

3ulMemenon3rbrrljlounrPBdrxomnnt FFHlAd,\eHm

? t _

nmdr6' E, noolEm 3 r.q 14 302 1r150

l1D!a65n qr e!@duon't r4 302

nm!:r6q u rqvE 3 r.q. 1

3

25



'.a.:!4PI1:1a!i4 r;],aTPa.:lA LII:ltPfrlfl" AA
ot{ItA},coa ,fqtr'f :lr.: aa},:1:a'l a :t{BTI,Irll]aIlIA }lA 31,!2.2010

,105

2.2. P?3\o^n
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2.2.4. Pzzxovr za sattarz lI octrrt?oBl(' rra trePcoEa a

2.2.5. Apyrn pa:xoar

2.2.6. abaa rtcoBfl p sxoa''
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-fltPlli 1c:i.1. SHCTPlriIn n:;::,1tr :'1
OI'IHAi{CO3 OTqET 3A fO;\l'il{ATA 3ABAPIIIB,{U}A HA 31-12.2010
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ClM d seueFqm ft &r 'cn. ^ef,\xDau

(31

9 534 5or 951451

o'000)
9 5J4 503 952 451 9t501

't s34 503

3. Aptu onoBecrrBarnt
1. CBap3eE ^trqa

Appxecmoro oroaerrma c Hrre cBbP3a@ ̂rrrra:
1. Co6cmesqn na narurra,ra ria ApprecrBoro FrprjGjllarqr rol'rpo,r /npq\rPu'Ilre uznxa/

. BEI I EEepIIIn Xo^A'm EOOA

. CI1U@ EIIepxtr Bb^rapllf M @parurr
2. Co6cmesws ',\x rclrlpo xpa4o ^!qe Ea AplxeclBoro Manf,a ru

(orlrpo 'p,qoro ^1I4e
. ,^merc l,IFBecrnfl,m ̂ wllrlra
. EAO EEepxl,l Hy!e^ @pdrnI'

3. Anqa yrlpa1xEB2rqtr o6rq noFrpo^ IIaA rpeArp'rrzero
. BEU EI'epMr Xo AsHr EOO.A.
. CUU@ EHep)Krr E6^npm AA-@palllrrrr

4. Ablqeplrlr rPeArlpllrrlrr Ha rPeAtrPs'vem
. Omcra-EFeprm EooA
o ftupnrcxa Baqprua-Kacxaas FAA

5. K,^rcqo3 p'bxo.oaeE trepcoira IIn rpeAtrplljmero:
. lt^I! |]erpoB TepJs
. rkep Aaranue

Ca,qa ro npeAocraBeEn 3aeMrr

Haqtrc eEn

!.12.2010r, tjz2mg t.

IrIPI,IIICKA EI'I(:IP]IUA lir\(iKAAu !-AA 109

(p.tmcpoda q.d m eop slpyeu Aariocposu. qrq ro NoFn3lPyda

oaoc_ll-Lil lFPrfi t EooA t42

31.t2.m09 t. 3ll2ml0 r.

oI ocr^ EHr iP|lrt Eooa 563

REU }'HIjPfI,I'i EOOA XOMJjI If EOOA 3 33

flIllI1HC(A EUC'M1llA (ACIn\AII }jA 

610



''tl,{PIzHc:iA SI4CTPI{UA EllEPftIt'.{3
otri t1.! IcoB O'l qET 34' |OAITHATA 3AB3?IIIBAIIIA :lA 31.12.:tl0

2. YtrpaB eIIr€ xa xaruaa a

3. Aoxoa sa arqnr

2 0 1 0 r 2009 r
8763 620 8 241 911

CpeAso trp€T er^s 6pon
11 000 42 802

196.69 '192_56

4. CT6{Tnr c^eA Aaaara Ea 6^ anca

Cr&rffna s5:Hrca,\lr c{eA Arrali IIa cbsMstEe ra 6a,ranca n npelr aarara ra reronoro oao6perre

> H^ 17.02.2011 r. Ap]'rccrBoro noAmca aoroBop 3a cEHAmpaH rpeaar c ,'A.ruanu 6arx

Eb rapd" AA n Brrlxa,ACK" sa o6qa croiiEocr 19 I'ltN'ona eBpo 3a Qrnanc'rpaue sa

aeigoclg 3 o6^acrra Ba BEI'I, pcxa6nurrauromtr Me?oryffrr r romcnage rra rerqqr
:aaraxerIrls.Crr,racrro AorcIoPesure o6snsesot 6t&1 yqpeaen" oco6es s,^or ga

r6prolcrcro npearrP{f,tue z 3 or tsa 50% or qrrrre na ,,|I'rp'Ec(a BEsrprirra Ereprlrl"

Ay',.An*enme npouerlrn no lrPer'Jrm Lqe ce Faq,ca.*sar Ha 6a3a mecrMeceqnsr EURIBOR sa

c6orBer'Izs reprroA nNoc IIaA6aBI{a or 5,00 n)'nl(ra, Eo Ee ro-Mr,{xo or 7,50 %.flomcmasero

rra geA/ra rI^ r c l\paets clo" 21 sFy Pu 2021

rco^naapr A bxHIrIrrr ro aoroBopa 3a h?eAtl ca 'BEU Eneprra Xo,rarnr" EOOA"

,,nr4raota Frcrpua-Kacxarr" EAA n,,Orocra-Eueprur" EOO!*

I Hz 02.O3.2O11 r 6e pea,rz:rpano r^arrraEero no cAe\I{ara 3a trpoAM6a Ea 50% or

anqnoH€pEr" APlxecrBoro, co6crselocr n ,,C[4I,IA EtsepM E5^raPIl'"

OprlIqrrr, (onro 6e rcryrerl or ,,BEU EHeprqq Xo AtrIrr" EOOA B pe3y rar E

co6cnessx gr 100 % or {xrrra^a e 'BEU Efrep!@ Xo !JGr" EOOA

5. Hecfft?{ocrtr
P.bxoBoAc$oro Ee e rcrpaleso npeA Heclrrr?Irocr' nPE r'I3rorB'rle lla oFera.

6. Aefi crBarqo rpeAIIPErrEe
PbaoBoAcrBoro H2 ap'r|recrto1o. carra ee rpeanptsn nero e aencrBauo x ue onax€ AejlcTBnltro. Htvr

n \4oBe x Hz^r?eH't-q 3a rPelaaHoBnuale Hr aenHocrra

7. OnoBecltBalle sbrnacEo 3aKoEoBn tr3trcKBaEl't
C.br^aGo 3aRoEa 3a cqeroBoacrBo AP"rccrBoro orolecrtBa Ab^xljtrmre 3a mNnara cyME c' Fe'3tcN

grrarcor oarr, xonro ca ! pa3Mep sa 13 200,00 ̂ eBa. ApFecnoro Ae{ apupa,qe Ee e tro }qa}a-^o
AaEqHr tr aplrrJ (oEry,{raq'r or PeurcrpEpE! oAlfloPr'

8. <DxEancoBtr pEcroBe

3U2,mlO I

O6qo /{IfoB str'mr, aq : f 524

:rat'M|g tuw 'tw @'t@@ a 291 8,51

mpl:qmr cpq@r ! naln <624) (463)

11065

1945t
nD4 29 945

018 o37
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'|il.rt'1.:lHCIiA 6taT::rt: lillEl'fllfl' AA
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'[tPrl]lCItA FIrC 'I4UA EH!?f!It",!3
aI4H,{HCOS OTq:T 3A f OAlt::AT,{ 3All1\PllrBArrIn li'L 31.12.:rtt

aa4 8291
-ltflatr 

dnsdcoon rxcrur 6ri 6b]]3!F d'!r J' I281
-l!n@ 

dnr{dn naa6!

!ffi€ F. 's{tto.?oqcs PG

06@dEeu@q rrFs 2tylg
' 

obtrrp Owrmu nd'u' tfil
Ooqo Fl'fu. H, ^E !.6 3 642

Ba !'reE pEcft

9. <DIr[aEcoBn troro3are^[

3l.t-2010 r. B USD B EI]TR

2 000 19 8J7 na37

IIseNE dlt.HcoBn d.nBu d @'r)3dn Mur 2 Ult) 2 000

Hd€Nr!! '!'r.0coBn ,m n
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r42 t42
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.,rltta1,}fcli,ri t!{aTplruA EHEPI-trt" AA

oIIHAHCOB OTq:T 3A |OA14;lATi 3AB'.allUAntI]A I:r 3r'',2010

3I'^

H. mr\o^rr m rPu-,f4q

22h
5
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r.12 {0.6s)

0.12

OrEeoB 'm{odoo:

@nmscoDi uosorsoo t.t2 1.51

t2 0.52

32



,.a11rt,:a,rl[{ iirl{l:r;'r1-{,{,-rfi|Pl'!,1j{' A
,'r,l.lrnftx Aoi{tt} 3&.{r'i1fi ct:"i'a :*l!, 31.}2.1i}tii i.

TOAIzruEH AOKAAA 3A AFIIHOCTTA

,, nktPLTHCKA EI4CTPLIrIA EHEPrkI.f ,, AA

sa 2010r

fIPtlET C IIPOTOKOA OT 16.03.2011 r. FIA IIPEACTABI'BAIII4TE A]'yr{GCTBOTO

I]ACIO-flU]I'IT AOK,A.\A 3A A,EUHOCTTA E IBTOTBEH B CI,OTBETCTBI4E C
pA3nopE^s TE FrA rr^. 33 OT 3AKO[4 3A CqETOBOACTBOTO t4 I3T4CKBAHTTIIA H,\

T:bPfOBCKI,If 3AKOH

14 wayt 2071r.



..:tllfIaIli:'i& iill{::ri{IlA-r! t]alrftX" 4A
IOA]4:UFH AOK..134 3A Allllt l0ilf'l'A tftrl\t 31.12.?{}tr0 r.

1. O6rqa uuQopuaqlr-a

OEItMeHo EamreEoBanne ,, fIllPllHCKA EICTPI4IIA EHEPII'III" A[

npeAnret Ea Aefrllogt : [po[3BoAcrDo Ha eaerclplqecKa eHepr[t

l4en, ,S,xpermpu : Harr Tep3{eB tr nl'ep AaraMe

PeflcrpnpaH o+rc : rp.Co<fm , 6yr."Itxrmaa Mapr't lyrr3a" Ns 100, er.4, o$xc 9

IIpaBEx rcoucy raxrtr: AADo(ar feopm M{^eEoB n AABoftar Kp}u TpanrtoB

O6c ]noaIrra 6aEKa : CrK EKCIIPECEAHK A3'

OAxmp : COII ,, )KEIf3KOB OAI'IT 2004 ,, OOA

OrmBopEocr Ea trt broBoacrBoao :

PrxoroAcrsoro IIorB'bpr4AaBa, qe e nprr ar2,'\o foc^eaoBarelno aaeKBarEa cseroBoMa

PrnoroAcmoro cbrro raxa rrorBbpxAaBa, qe ce e flplrAbpxa o Kr'M aeiicrsar4re MC@O,

xaro Suraxcourre oT verlr ca rBrorBerr{ ra rrPnrrrrra rra AeicrBarroro rrPeArrPrn].re.

PtxonoAsrsoro e oriroBopEo 3a xopeKTEoro BoAeEe rIa cqeroBoAHne perrsrprr,3a
qe ecbo6pa3Foro yrrpal enrre H ^rrrrrafiae rr 3a qpeArrpteManero rra neo6xoanvnre Mepr<lr 3a

r:6aroarero rr orrprnauero rra eBerrya,urrr 3loForpe6n Ir apyflt EePeArrosn{.

HEOopMaq{r, orEocHo rfi,3Ha{parr(AeErf,ra Ha ylpaBure rrme opraEn

Ilpes 2010 roAnIIa rraq]rc\elIrrre Pa3xoAn 3a B'r8rralpar4Aerrrt IIa l43m^Fr.rre^nt're

Arperropn rro AoroBop :a ynPag,resirc rl xor'rio^ Ba3,ln3a rra 253 100 ,tena.

B,I,pry rr:rarpaxaeantra rre ca IIalIrrc-MBaHrl cl,ry?oBnn.

I,Ia{opuaqua, oTxocEo [pEAooiBaEero q npET€)N(aBaHgro ar(llsll Ea AltyrKecrBoro or

lr^eEoBere Ea c'6Bera Ea atpeKropnre.
enolete rra Ctgera rra Arrperroprre rre [pmonaBa" aKrlxr r]a ApyxecrBoro.

2. Yvpeganaue,l.rrpaa eHrre rr crp)'Krypa rra Apy)KecrBoro

. Aplrxecrsor o e fl,:a,aacuo c peueu ne Ne 5t28/ li99 r. ua CfC.

. Co6crBenocr n crpynyPa na yqpaB^eEne

lk u 31.12.2010 r. axr{touepxntr xarrra,r. e 10 538 000 ,reoa, paarrpeae,r.en r 11 000 6p.
ar{Iurx c IIoMnrra,\IIa croiirrocr 958 00,resa scfta eAIIa.

PasnpeAe,renrgro rra anqnorrepr ttr xamna't mu 31.12.2010 roA. e, xarro c,reAsa:

31J2.mn r-

BEU EHEPIU' XOAAIIFII
EOOA 5 500 5 269 000 5 269 0N 50%
CIjUO EHEPXI4 B'b fAPI'I
AA OPAHTII'I 5 500 5 26t 000 5 269 000 50%

' .r 11 000 10 53E 000 10 538 000 :,,I0ofy,l



,.n},rplrHcre\ Er.lcrpr{g-l1'J^H..Sff f"r.frTT;;::#'l:'.:?HT:; ;
O6ruo o6Parrrre lra ArtqrogePrre rl Lr'r

lt.ietxPtt / ^t11tt''

. l13BI'PEer- r IIPoMeIlI{ I'IMa

. qtrc^el{osr l-I cpyKrypa na IIePcoIIa-{a

Klw31.12.2010r,cnrrcr,vrrl*6poiirranepcol{2-llaIIaAPrdrecrBoToe3ltr.yrrr,orolauran.o
Ilo AoroBoP 3a YIIP1BAeII 

e 2 qoBel{a'

O6ruo aaerq1g1g14

A}{a^1rr1}rHll crelua ^]tcnr

Her€n(lslrrl4l$g!a^I{a

. CBbP3eEII ^x{a

,, nuprrHCKA Ellc-r:*,":'H;r*; 
"Hr:J";8"::i/:Tr-?iT"ilJitrXOAAI4H| 

' toOA ' 'Lr4/rq' EnL' ^vr- v^" 
;;^"; 

'. 
e."."""" F.Ool. . ..rup'ucna

Apy',{ecTBa. KaKro tr c AbLlJePH le ch ^pP{ec rBa "Orocra 
Eueptur r't

Encrpuua Kacxaan" EA/'

1'rprorcxme B3atMooaso{reHn'I MexAy "lIlPl'IHCIdd 
Ef4CTPl'tUA EHEP|I'I" AA r

cB6p3artllTe ^I'qa ca Iloqla3eE r rJt-p*"_()"p*"" t"pt"t ca r4)eAOCTaBeIIl TITIMKBI

Sl"O6""t*"'il "u"ercqe'rnn 
sa 6agara qa roBa' qe ca cBbp3anr  rrua'

3aAarx<esn r

Caaaa no nPeAocrareut 3aeMrr



,,11 t:r,xlli:rt rICl'tilt-1t-r't :ta:'f.u:l' ,{,
|rAt'ltXig .A,tXl{\ 3t .l:ld-Li0{]l]fA in;X 11. ]?.lll1! r.

Ilart[c eHu ,\ExBu no [peAoctaBeFn 3aeMrn

31.12.m1O..

()l ocrA FlIEPt ttl Eo()A ,11J3 142

BErl I H r'PfI4t EOO  Xn^AtlHr lqQ\ 38

trxPrll{cL{ bxcTPr,fil \ tuAa KA,AI4 EAA t

3. Kpanr upemeA rra c r'crotHnero sa rra3 pa

. lla3apelI MoAe , pery^xpase ,r ltoEltTperI:|Ira cpeAa

llasapxrmr ruo4e,r xa ll4rerrrrr-n rra3ap rra e eKrpulrecra errepllrr e ocsoBarr lra pery^nparr

AOCTbrr rra TpeTa crpalIa,4,o MpexaTa. rrpff ltoiiTo cAe {rTe ce ocb[IecrBaaT rrpe3 ArrperrrHrr

AAyCTpaEru AOTOBOPTT Mer{,Ay rrPort3BoArrre^x t noqre6nre'rr, w 6atraucupar\ [a3ap /I]a lroiTo ce

I4rlTIIyBaT IIeAoctuIarqr'Te lio^xqeclBa II ce [poAasaT II3AIIIIbIIII IIo ,&ycrpaFlIme lororoplr/. B

[pexoArlrr{ [epnoA rra loerafirra lx6ePa-\x3aqltr B3ar{Moorrrorrrenlrtra Mer(Ay fla3apalrre fracrrrrr4t
ce oqr,rqecrBmzT rra ABa fiapa-\ellro pa6orerqrr cerMesra c pery^{paxr-r qesr r clc cso6o4rro

AOrDBopeE qeErr IIa e^errPrrtrecxa eIIePmc-

O6er,"r xa qeuoao peryN{parre rra B['lrI)elUArI{ [a3aP ca qellrr're Ha fipol'3BoAr-rre,\ln]e Ha e^e(rPrrqec(a

erreprrra - rpr6,lu:rrre,so 90 % or rrerrro:fo Ko^ItqecfBo e rpeaMer rra rrexoBa pery^aqrt /qpe3
lsor'n 3a pery rpaErrt na3ap, fipe+epeIIIIrIa,lJIII qellr-r lIl\tr At']\rocpovra Aororopr/.

Karo rrpol-lgsoAlrTe,\ IIa e'\.eltrpoelIeprlrti Ir c eA rroc^eArrrre {poMer]rr B Jarorra 3a eneprern(ara,

,,llrprrrcxa Ercrprua Eneprrx" Ai, rua a *Mo)Irrrocr Aa f{acrBa xa eneplJ'riirrn na:ap no cao6oaEo

AoroBopeEn qelIx. l4MeHlIo B Ta3rr riacoxa pT .xoBoAcrBoro cM{Ta Aa cbcpeAoTotlt ycll^IrfiTa clI, xaTo

rrpeArrprreMe AeicrBr,t 3a Perllcrpaqlrx Ea APP{ecrBoro E^ nx P E 6a"tarrclzpauz' enePrrs n

cro\K)trBaEero rra AoroBopu :a norq'rnto-npoaax6a c'rbProBrlrr Ea e^effiPoellepll{t. llpexoalr oT

zrr-TnBEo pery rrPent ]\"r'M ,M6epa^Ir3rIpar t qeHn Ir.Ie AaAe B r,3MoxFoqr rra APrxecrBoTo co6oAHo Aa

AoroBap{ qeEara, rro rofio pea^n3[Pa rrpoA}'xqrr:ra cE, E qe IrPeMa-xlre +rffalIcoBrlire o{paritFleEl't,

EaAaIaIlII oT AI'pxaBErIf Pery aTop

. OcFoBriu K IIeIITr,I r crf-^roqeHl! AoroBoPrr

Ocsoren narl nrrlesr e ,,Haqrrorra,rrr2 e,\e(rp['Iec(a lroMrrarrnr" EAy'" c xorro cMe A'blrorogrrrrrrl

naprli}opr-r. flpe4aul HaMepeErrtra rI 3a Pea,rirsaunt Ha ceo6oAllr'Jr ra3aP, rlP€Acrotr cb3A^B 'le'ro HA

AoroBopr r r-r TbproBcxrl B3arIMoorlrorreHn{ c sr4ulL nprparur c e eKlpoeEeprrt, Ira(ro I' c

ELel{IpoeueprrIiflnx ctcreMeE oneparop.

. OCHoBEII Aosrasqrrqll
OcEosHr AocraBqrrqrr rra " llllPlIHCM BI4CTPI4IA EHEPfI4-fl " Al' ca:

IIpeA,v{ Ea A(fdMaa

Ao@lxe sa e^.o6opyAlNe ',uooM Auqp" fMEx'

Itpa6lBd€ Fa $.m6^a ,,IICC EaMp!-l'EOOA

Cr?o'ruepdvor]]B pa6oM ET,,Cuu.F Omeo"

Pwom qa ft,rep2roPtr ..EsepropeMom II^o!aB" AA

PeuoHr Fa ooplxeon ,,HEK EiA-BBII ryFa PoAom



,,11r:,1.11 r.:rr rrlc"trl,-l*.-r, :ar,:'1,1J{" ^a
t oAXlX.bt: }{}!iA;,l 3t ,llilltl*l f]"{ :3x 31.12.r*1ii r .

4. Ocnoanu peayarlrtl 3? ro4vt\llra

flo ornourerue sa o6eMrire rla rrPtxoAfl fe or ,leifiocrra oclonso r-r Boaeuo e npor3BoAsrBoro

r rrpoaax6ara rra ereftTPrrsecfta enepfltt, (oero ce ro'errnr$rurpa c oclroRaara aeiirocr na

ApyxesrBoro c sal1-ro^'M orrroclde^err A{ .

flpes 2010 r. ce Ea6,uoaa3a yBe^Ifqellre IIa rlprioarfie or ocr{oatsa AeiiHocr, Bc^eAsrBre IIo-

roaeMdTe rrpor'3BeAellrl IrO lFlesltsa e er{rpoelJeprI'fi, rpfiI{o 3aBncrrM[ oT rc{nMaflrqHllTe yc^oBrrt,

B],\lIfeIIln Ea (oirFiecTBoTo rra Btultert{nTe n cHeroToflelreTo' rrPeAlocraB{a nPr'l

e(cII o2Taqrrfra IIa BoA]roe^el$PlrqecKlr rIeElpaI[AorTbAIInTe eF lpal{Top e II oflrl7lMrI3arrlItTa na

pa6orEur Ilpoqec r [peqrBr4Parrero rra qpoqeca IIa yrpaB^errrre Ea rrePcoE2-/!a, rlptl{o ar axl'patI c

fioaaP'bx(aTa Ea xnApoTexHnqecxlIre srioP r,xeIrIrJI.

5. @rlrrancosu noKa:iarelr{

Aa^tuiln lmBn /o6qo/ 2n t0 tl 136)
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."i1t1PI4lt{:KA E l,lCA?ta'lA-EiiEPt'l1F' A/t
foal4ltlEad A0(AAA 3.{ AlIl!1{]{]l'TA !f5M 31.!2.2010 :.

6. Pzcroru QarroPr.r
lTotzrn+ecxz Pzcx
flo,rllrlTqecxtrr pl{cn orpa3rBa B xflflrero lra ro^IllrrllecKn-re rpoqecu B crpaHtra Bbpxy

cforalIcxrir I' I'IrBecfifqrollEnt rPoqec, I' ro i{oElQearro BbPr(y B'b3BparqaeMocI'ra Ea rllsecrrrqIrIrre'

Crenerra sa rrolltrlrllec(ut prlcrt ce orrPeAeM c BePotrTrocr-fa or ee6,taronprr rn fipoMenrr B

rlKorroMrFiecKaTaDo^Errrltatr113a(oHoAare^rrnfpoNrer{,B]lxflelrutfieo^arcIlpl'rfioFacrorlalIcl{Irtr
r{ rrIlBecIIIIlI'oIIrrr{,I lt-^rrMaT B crparraTa

floqrrrrnarara rro rrrliqecra cra6u,rrrocr r BT,aexAaEEro Ea Ba',ryrerr 6opA n clpauara

3EaqxT€^Eo IIaMa,\Jrxa R^rrfirlIero I{a fio,\rfiIrqecrilrt pl'cx r c{eA fipoBeAerrllire lreflofiynf,Plln MepKr{

cB'r,p3ar r c rpoBonAasero rra crp)'IrrlPnara pe$opua ce la6,troaara rPoMtHa B rra3aPnxra

opueFraqllt IIa c4)aHaTa rJn.
Bll rp,exa c il^ercrBoro ua P Barrapnx n Erponeficrou cbro3, rraqrorrz-\rroro

3a(orroAare crBo ce crrEr?oFrBrrpa c eBpolleic('rr'e craHAaprrr.
'lbBr oxa3Ba ro^oxure^xo BlxsErre s BT.prlT Aeiilrocrra sa ,,III4PI4HCKA BI4CTPUI-L\

EHEPf]'I" AA.

MaKltosKoEoMEqecK4 PzcK
B.I,ga.eiisml'ero Ha 864)ellrrlo:fo lspcerre Bbpxy rreHoBme paBrrnlrra Ha e^eMprtqecx ra

eEepru{ ce o.rarsa Aa 6.r|Ae 6,tarorrprmnro ropaArr roBa, qe e^empoeHeprxi;Hara crrcreMa Ha

IIarlIIoHa,\Iro paBrrr qe pa3rrolarE c Bb3Mot{Eocllr IIe caMo 3a AocTaal,llno' Ho lI 3a

cBp:bxnpolI3BoAqrBo, qpeArra3Ha.Ierro 3a n3rroc. ToBa rqe no3Bo J-r rlolrallBalrrrEra IIa treHtrre la 6laar

rr^a3rrx rI Aa AaAaT Aocrarr'qEo BPeMe rra rrporBBoArfre xTe A2 uanpalrr rreo6xoarruuTe IrrIBecrr{qI{I1,

c or^eA aAarrTl4)aFe I|'bM qpoMeHtTe.

Ba ',re PH.K
B Aeigocrra ga "IILIPI4HCI(A EI'lCTPI'{tf,{ EHF,PfI{JI" AA xaro qx,ro 3acem rre sbl{ecrByBa

Ba yren pncn, Tbii fiaro qpoAax6trre rr AoclaB{rfl4re cypoBtrlt rl Mar€p[a'{Ir ce rr3BbprrrBar ocrroBrro

s ,\ena, Vcrrlxrra rra pbl(oBoAcrBoro rra ApyxecrBoro ca lracoqearr rr)M qpoM{rra rra rreHoBara

fio,^tf Ixa, a oT TaM Ir r(L)M Ea'vaArBaEe ]Ia BaAyIIfiJI PxcK

EzQtaqnoaea Pzc:x
Ha Qora ua cserourrara rxoromlvecra Aecra6lr,ru3aqrl{, erePruiir}rtr cemoP e cpaBlrrrrelEo

cra6n^eF.
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,,,l rt*tl()i!, iitllflrx{i,-|i llai't1r, r.l
,  rJ ' { , r  | \1\ . , . ,  )

I4r$,rauroxrrrrr pncx cc cabp3Ba c Bt3MolxHocrra nn$,Laurrrra B crpauara Aa rroB rrte

B',bPrT B b3Bp b[raeMocrra IIa nrlBecrr{qlInre.
I,In$aaurrra or cBot crpaFa oKa3Ba HerzrrBrro B^xfIrIIe rpeAnMrro B:bprT rrmara rra

pa3xoArfre 3a ocrroBna Ae;Hocr rra AprxecrBoro, (oe-fo BePsxFo pe$,rer -rpa r B.I|pry ${rraHcoBdre

/laxBeE pzck

llprmurnro ,,ur:ceal1aT pI'cI( e cBr,p3aII c Eb3Mo]Krrocrra Arr]GeHrrre paBErrrqa, rlpu r(orITo "

IUPI'IHCKA EI1CTPUUA EIIEPfIIA " AA +rEaFcrpa cBo{ra Aeiiroc! Aa ce roBrrrm:f rr B

P$y^Tar HeTrrfre rrpExoAt Ha Ap)Dr{ecTBoro Aa rraM,L^.etr.

KpeAfi:fiire n B3eMafiIrrre, xonro ca c Snxcrtpar flaAei{ ce oasmar rlo aMoprrr3rrpaHara uM (jl oir{ocr.

flpeArl^.aresrre pa3xoAn, (orro xacam c,\eABarqlr o:Frerrr[ fiepI{oAII ce npeAcraarr Karo aBarrcoBo
rrpeBeAerr[ cylffr na AocTaB.IrrqIr I4 ce BIiAroqBaT B TbproBc(r]rre B3eMarfltt,

Cexropea pzcx
flo onrorrenne na aeirrocrra na "flllPI4HCK BI4CTP[U]. EHEPfWI" A] cerroprrlrrr

prrcK se e )tse-Ax.ren, Tr,ii lraTo [Por-r3BoAcrBelraTa Aeisocl e cBbp3ar{2 c rBrpar4AaEeTo lI
e(ctr ozTEpaHero Fa BoArroe^eh-rprrqecftE qerl:|Pa,'\.r! xa(To r{ sbc cepEo3rrrr lrrrBecTaqrllr.

@BpMeE pzcK

Ocsosrr.rrr rfrpuerr prcx 3a " II4PIHCKA 6I4CTPI4[[{. EHEP|I4TI " A{ e ctrp:au c

B.I,3MOlr(trI, TexlIor\o t{fi rlpo6^eMn, cB6p3arr[ c ercll oaraqrI{I? rJa MarrMHlfle ri cbopbxerJrtra.

Or r^eAEa ro{(a sa pea ruaqlrrra na {por3BeAerara e^eh"rPrsecxa ereprux IIa cro6oaurx exeprrer

Ila3ap, TalcbB prrcn IIe sbrrlecrBlBa, <DrrpMeHrrtT prcx o6earrffia 6vrrec pncKa I]l OIIIIarrcoBr]ur p[cx

Exsaec pttcx

lTasrpnara pezlsar:w* rra rrpea\xryrEa'ra or " IIUPI4HCKA EIICTPULL{ EHEPfI,IJI " AA
rpoA)'rtrtrr e o6yc,roaera r,rarrlo or AoroBoperrrre ftollrrrecrBa c o6rrecreenrx aocranwrx ,,HEK'
F,AA.Ha nparctur€ Ap'rrec'fBo:fo AoroBapt [poAax6ara rla 100 0/o or nporr:reaerara cn rrpoAyrrrtx{,
(oero Ee cb3Aa.na [peArrocra.nxu sa 6rsaec plcx

<Dzzazcos pzcx
B ' |II.{PI4HCKA EL4CTPXTIA EHEPntl " A'A. cHqccm}tsar4r{r +r'EaHcoB pnclr , ce

orpallIrqaBr Ao pa3Mepa rra 3aeMlrrre cpeAcrBa, norrro Ap)r(ecrBoro fiomctBa relry-rqo. ! .rti:iTo cpot(
3a fioracf,Balle e cpaBrrrlre^qo xpaT1.K

i.122010 r.
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,,:'I IP','}'CKA }]T'CTPI'U,{-EHEP|I,I"'',AA
|( ) \ rL l i - t t  . \ { ) l iAAA.,1Ai  i lH(}CTTA lCbl \ l  J I . j2 .2010 r .

A.aKR4AeE pzcK

Kpe4.zten pzcx

7. Ilepcuerrr.rnz 3a panBrrrrre

flpeABrrxAa ce IIpe3 c^eABarqme roArrHn rlpe^Merr'r Ea aeiinocr rra ,,IIIPI'IHCICA. EIICTPLILLA.

EHEP|]IIIA" AA r cneqra,u.r:arrlIjlra IIa qpeAnpntrqero aa 6taar 3arIa3eII . B ra3l1 BPb3na

ocrroBrrrrre qe^rr rra Ap)t(ecrBoro ca:

) pllpxaaraue rra clrqecrB1tsarFre lo3xrrllrr B cQepara rlA elerrpolportBoAcrBoro;
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..l1t pt4l{tI{A }rx{:f t}r{qA-lll.{EPl'i4ri" rl{
roaarll.llH .&{}Krt1 SA rt:1x|){:.:-1't a{tx .11.12"2f 10 r .

) arrrrsuo rbpcerre rrr B:b3MorKHocrr{ 3a pealrr3aqlrt rra fipoAynrntra na cso6oAEE

e-^.errpoeFeprreH ra3aP, rIpI{ cBo6oAEo AoroBoPeErr qeIII{;

F npr,raraue ra arnnrra pexa6[,rllraqtorEa rro lnrffia orrocr{o Marlrlrr ire lr sl'oltbxerrrrra, c

or^eA raparrrrpaHe qporr3BoAcrBoro IIa orrrrMa-Nrr{ Ko^nllecrBa e^eKrpoeEepret B 6:bAerry

IIeprroAr;

8. C'l6rarqx. rouro ca Hactr'flu rl caeA Aarafiara'a b*rraanacoBnf, orqer

C"s&ttrna, Br,3rlr{xrra,tE cAeA Aarara Ea cbcraBtHe IIr ba aEc,r I1 flpeArr Aaram IIa rreroDoro

oAo6perae ca, xarro c'r.eAra:

Y Ha 17.02.2011 r. ApyxesrBoao rroArlrrca AoroBop 3a clrrrMlr{pau r<peu\rr c ,-A,uaau Earx

Er,rapnr" A,A. r 6auxa ,LCK' na o6rqa croiinocr 19 vntnoua enpo sa Srnarrcr.rpane ra

Aeiisocnr B o6aacrra na BEI'I, pexa6r,rrrrarrrorrun MePorprrtrnt rr noractBane rra rehTrrryr
gaAr,,axerlr{.Crr,\ac}ro AoroBopexrre o6egne.rerru 6nxa frpeAexn oco6ex sa,lor aa

TlproBcl(ofo llpeArrplr-ffIre rI ga^or Ira 5070 oT a(rllrrre rra ,,flnprscxa Enclprqa-El{eprut"

A,A'-AEloennre npouesrn rro KpeNtra rqe ce lIaqrrc,rsar ra 6a:a nrecnreceqrr'tr EURIBOR

3a sboTBeTrr[r [epr{oa r Ioc rraa6asl{a oT 5,00 rrynrra, IIo rre rro Ma-Nro oT 7,50
okllorzcmattero Ea {peArrra e na BHocxr cr,r acFo I1oraclrre'\.elI nta.II c r.paeu cpox 21

^$y pn 2021 r.Co,trAapxr A,llxrrrrrt no AoroBopa 3a Lpearrr ca ,,BEI{ Errepmr Xo,urrrf'

EOOA ,,nnpnrcxa Eacrprqa-Kacxaar" EAA r ,,Orocra EIIepn''" EOOI'

D Hz 02.03.2011 r. 6e pea,u:rrpaHo l]'^arq4lrero no cAe Kara 3a npoAarn6a sa 50% or

axqroEeprrrrr var:'d-tl| Ea AP)tnecBoTo, co6crBelIosr rtz ,CAA@ EIIepffir 6b^rapDt"

@paruu4 xoi-ro 6e rar'yren or ,,BEIJ Errepnrr Xo,uurd' EOO!" B P$y^rar na xoero

rroBrr coScrBerrsn rla 100 7o or xanrrra,ra e ,,BEII Egeprlr.s Xo altr+" EOOA

flpeAcrad



X(erssnon oarr 2004 OO,II
1606' Coof,c, Eyn Xpf,glo EoreB N 31A, er.l

Te.r: 02 952 1553; Ter.0axc: 02 8513102;
E-mrit ieliazkov,audit@bsmreia.com

.bg
OafT

Ao: ,,Ilrrprtrcri Encrpnqa Eueprnr' A{

Ip, CoQur

oAr{ToPcKr{ AoKJTAA
Ha perncrpnpannrr oAnTop Il A[[JroMrrp&H eKcnepr-cqeroBoA[Ter

I-u ,{nnrrrrp Xerr:rol Xeal:ro4 caruracno MOC 700 louaA Ea HealrlcnMtrs

oAErop Br,pxy m,neH otrI|aEcoB or.ter c o6qo upeAEa3HaqeHne"

Hlre u:arpunrxue oArfl Ha nplroxeHnr (brnHaHcoB orqer Ha BKrrorrBarrl cqcroBoAeH

6anauc, orqer 3a noxoArrre, orrrer 3a npoMeutr€ g co6crreulr Karrrra:r, ortrer 3a xapnqHxre

nororl, u trpu,iroxefitnm sa cr6nroAaranara cqemBonna norrlruta u Apynn€ florcHr,lrelrHu

cBeaeHnr rGM 3 I . 12.20 10 r.

OTrosoprrocr sa pLKoBolcrBoro 3a oxHalcoDfls orqeri

OrroBopHocraa 3a mrorBrHero u nogfoBepHom npelcmrrne na rosn QaxaIIcrB orqer B

caorBercrBxe c flpyjroxnMrrr€ craHAapru 3a (DrHaHcoBx orggrr, ce Hocr m paKoBoAcrBoro.

Ta3r orfosopHocr *movsa pa:pa6oraane, BHenprBaHe r,r IIoI(IlpxaIle Ha cucTeMa 3a

BarperrreH toHTpojr, cBr,p3a8a c rBrmBrHero u AocmBepHoro npeacraBrHe na ifuxaxcnrne

oTqeTI4 KOnm Aa He C6ABp)I(aT gSUleCTBeHt HeTOqfiOCTU, mKnOHeHI,t li I{echoTBeTcTBItt,

HeaaBr,rcr.rMo AaJM Te ce trBtrxar Ha 3MaMa ,lJ|r Ha rpeuk4 noA6op 'l npruroxeHxe Ha rolxol'|{a

c.reroBonHa [oruTt4Ka fl IBtoTBrHe Ha npr6nr8rfieilHr cqeroBonHu oueHKrn, Kor{To na q! pa3yMHn

npu KoHtpgrHlrre o6crorr€ncrBa.

Orronopxocr xa oAnropa:

Halrara o,rroBopHocr ce cBexAa ao r3pa3rBaHe fia oarropcno MEeHne B6pxy m3r.t

<lunaacor oruan, ocrioBaBanqo ce Ha t3B6pureHrr <rr Hac onur, Hamrrr oAtr 6e upoccacl r

caorBcrgrBhe c npoQeclroH,ulHrflt rrtr,lcKBaHr,rr Ha Mdlq[raponHrfie oAr.lropcKu craslapTlt.

Te3r cmsnaprr rrararar cna3aaHe Ha errrqllllTe r43racKBaHrr, xarro u oArrrr Aa 6rAe

rrJraHrpan r npoBeAeu TaKa, Lre Hue Aa ce y6eal-n s pa3yMHa crerreH Ha cttypnocr aoKonKo

rfrlnanconurr ower xe c6A6pxa clrqecrBeHr,r Heroquocl{, orrulolerrrr r HeqborBercrBl.tr.



sa rpor.FAyp' c qe,.r nonyqaBaHe Ha

npelsraBeHx R},3 onfiaficosl,|c crrqer,

6a3a 3a

eacraia::li'$uBaficoBoro x eMyurecrBeHo?o sEclacsxg ta,IrpEltra Sird*ni(i'tlrprlrx" 4,4

Co+nr rGM 1t.12.2010 r.. Kar(m x ra HeiHxre $riHaHcoB, pfiynra ru or lefiHocrr€ v 3a

rBpurtHthe .rsm|lrr l(lM ra3l nara B c6orBcrorBue c npnrcrilerrrlt MCC/litC@ .9a.Sr.HaF!!-B1. 
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. - ,oT{grr'l.

.{ox,raa rrpxy apyrr nprBtrr perynsropfr lBxcxaax|ti:

Hn€ c'{Frane, qe Ep€ac-rareHar n',l ralnsgs ito!3.!.3a qaiitdc"a !a.!pyrt cr!K.t]gr.

ersraBeH glanacr{o .r:.3J ot:&59Fa 3a c.reroiorcrBdm c;orssrcrsa clc caoem cEtrhpft,at$.it'i4' ' ' t . . . .

ftpuror(6xr{ risM r$dToru,ir o.qrfotoit.aoxrrga foo lcbM 3l.|2.2010r.
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