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ITNMPUHCKA BUCTPUIIA-EHEPTUAl AA

OTUET 3A PHHAHCOBOTO ChbCTOAHUE xeM 31.12.2010 ropmHa

Ipuaonenne 31.12.2010 r. 31.12.2009 r.
AKTHUB BGN'000 BGN'000
Herexymma aKTuBH
NnmoTH, MATTIHE ¥ ChOpBXEHNA 1.1. 4378 - 4733
ABATOTP2MHN HeMATEPHAAHH AKTUBH 1.2, 14 19
Herexyiuu ¢prHaHCOBY AKTHBH 1.3. 21 837 22 664
He’rexymn prro;xdm U APYTH B3EMaHUA 1.4. 41 40
Obdg nereigim axconsu ;. 26 270 27 456
Texymu aKrnpm
Martepuasnu sagacu 1.5. 100 154
Texyiuu THPrOBCKM H ADYTH B3CMaHIHg 1.6. 2437 1108
Aanbru 3a BbCTaHOBABAHE 1.7. 2
Texylry PUHAHCOBH AKTUBH 1.8. 142 2232
TTapu 1 MApUYIHY EKBUBAAEHTH 1.9. 624 463

]
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MMMPUHCKA BUCTPULA-EHEPT U AA

OTUYET 3A ®PUHAHCOBOTO ChCTOAHUE xum 31.12.2010 roauna - npoABasxenne

Tpascxenae 31.12.2010 r. 31.12.2009 r.
COBCTBEH KATIUUTAA U ITACHIB BGN'000 BGN'000
CofcTBeH KaMATAA
OCHOBEH KanuTaa 1.10.1. 10 538 10 529
Peructpupan xarnuraa 10 538 10 529
Pezepsn 1.10.2. 149 149
DUHAHCOB PE3yATAT 1.10.3. 8 764 8 242
Tlegaaba/3ary6a 3a TOAUHATA 8 764 8242
. < 19451 Oy
HeTexymm nacuBma
Herexymu ¢prraHCOBH MacHBH 1.11. 8 651
ITacusr DO OTCPOYEHW AAHDBIIM 1.12. 105 108
Obifio. ireTexyima mackBi 105 759
Texyum nacasu
TexyIy OMHAHCORY MTACUBH 1.13. 8 297 2 877
Tekyruy ThPTOBCKH M APYTH 32ABAKEHUA 1.14. 1410 281
AAHBYHE 32ABAKEHIA . 1.15. 238 504
32ABAKEHHA KBM 11€pCOHAAL 1.16. 74 72
A 571 RO 31413

.......

Ipraosxeanara or cTpanuna 6 Ao cmgga(t 2 32 ca RepARY YA HACT OT PHHAHCOBHA OTIET.
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IMpeacTaBaaBammu: _% : Jil
WNaus Tepauen A /) R/
CscraBMTEA: = 7/

Tuaxa CaBena



IMTUPNHCKA BUCTPULIA-EHEPT' U AA
OTUET 3A AOXOAUTE 3a 2010 roauna

2010 r. 2009 r.

Tpaaoxenne BGN'000 BGN'000
Ilpaxoam
Heram npuxoss o Iposaxou 2.1.1. - ’iﬁiﬁ6
TIpoayxrmua 11750
Veayrn 3 1
Apyra 2 405
DHEANCORH HPAXOAR 2.1.2. Vi e BBG. 1t
060 npuxoan .. 14863 12 567-
Pasxoam
Paszxoiu Mo BKOHOMEICCKH eACMEHTH . (4198) 7 “(31@)
I3110ASRaHH CYpOBITHM, MATEPIAAH M KOHCYMITUBH 221 (117) (124)
Pa3xoAH 3a BBHITTHH YCAYTH 222 (2 608) (1 656)
Pasxoau 3a aMopTd3aimiv 2.2.3. (626) (672
Pazxoan 32 3aA2TH M OCHTYPOBKU Ha TIEPCOHAAA 224, (817) (716)
Apyru pasxoau 225 (30) 42)
DrAIFCOBA pasben 2.2.6. ¥

0610 pasxosd Ge3 PasXoAH 33 AAHBIH

Ileqaaba/3aryGa opeAn pa3sxoAd 33 AAH I

PasxoA 3a AaHBOR 227.
‘Texymm AAHBK
HM3menenne 3a CMETKA HA OTCPOUECHH AAHBLN

Ilewanba/3aryba o1 POABANRABIINH ACHHOCTH

ITegaaba/3ary6a

¥ <z

THpracaennara or cTpannna 6} ARHLA 3im {CANZ TACT OT PHHAHCOBHS OTHCT.
: Y

COSB7 51

IlpeAcTapaanamn:
Hasna Tepamen —
CrcraBETEA;



TTMPVTHCKA BUCTPULIA-EHEPTHS AA

OTUYET 3A BCEOBXBATHHMA AOXOA 3a 2010 roanna

2010 . 2009 r.
Tlpuscokenue BGN'000 BGN'000
ITewaiba/3aryba 8 764 8 242
O6m BceobxBaTER AOXOA v . . 8764

Ipraoxennsra or ciparua 6 A0

IpeacraBagBamm:
Uasan Tepanen




IIMPUHCKA BUCTPHHUA-EHEPTHA AA
OTUET 3A TTAPUYHUTE ITOTOLIH sa 2010 roamma

2010 r. 2009 r.
BGN'000 BGN'000
apuvaHy DOTOOY OT OUCPATUBHA ACHHOCT
ITocTBIAEHUA OT KOHTPATEHTH 15938 13 484
[lramarmd Ha KOHTPATEHTH (2 160) (2 398)
Tloroma 32 epcoBaA u COIMAAHO OCHTYPABAHE, HETO (739) (651)
[TAaTeRu AaEbIDE (Ge3 KOPIIOPATHBHUY AAFBIH ) (2 643) (2 073)
[NaaTenn XOPIOPATUBEH ANBIH {1291) . (571)
Hmuamm rrpu paarrpcAeAefme B2 neqa_/x6a (7 201) (4 019)
= p— s G 190 .37

l'lapmn OOTOIHA OT HHBCCmHOHHa.ACﬁHOCT

ITaamanus mpu GusHeckoMBnEAMMI-IpHACOHBAIA (8 102)
TTAanrafmus 10 HPEAOCTABEHM 32€MHA (1 307)
IMocThIACHHS OT IPEAOCTABEHH 33€MMI 400
[MoaydeHu AMXBH OO (IPEAOCTABEHH 3aeMMA 441
HOAWCHK AWBHACHTH

FeAo APHII, CPEACTRA MBIOASEANE B HEBCCTHIHOHEATA ACHHOCT | (8'568)
Tapuarsm notomw ot ¢hHAHCOBA AcifHOCT
[ToCTDIIACHMA IO MOAYYEHH 32EMU 420 7 823
ITAanmangd Mo HOAy9IeHH 32eMU (3 663) (2 796)
[NaaTeHy AMXBY H TAKCH IO MOAYICHY 32eMU {(951) (227
IMaaurarus mo pUHABCOB AUIHAT (14) (13)
Kypcosnu pasanxu, HETO ) 0
Apym napwn-m moToM OT qmr{aﬂcona Aemaocr ()

ITpescTraraspanma;
Hama Tepsaer
CrncraBBTEA:



ITHUPUHCKA BUCTPULIA-EHEPTHIA AA
OTYET 3A IPOMEHUTE B COGCTBEHUA KATIMTAA xbM 31.12.2010 rosmna

Obinm » Harpymaww Obmo
ADYTH nevasbu/ cobcTBen
PpEIEPRR 3arybme KAITATa4

Ocropen
KATATAA

BGN'000 BGN'000 BGN'000 BGN'000

. 2706 M3 TEBe6"

T 77823 6 3 376

8242 8242
§oavesags T - 8242 B

(4565 __ (1565)

7 823 7823

ITegasba /aaryba 3a pepHosa 8 764 8 764
#Q6u BeeApXpaTCH AbED: o

ArBRACHTR

ApYT" gIMeHeHaa B CODCTBEHHS KATATAA 9 9

S,

T, 149 8764 T 19451




“TIMPUHCKA BUCTPHLIA EHEPIHIA” AA
GHHAHCOB OTUET 3ATOANMHATA 3ABBPUHIBAIIIA HA 31.12.2010

»IIHPYUHCKA BUCTPUILIA EHEPTU” AA

GUHAHCOB OTUET 3A TOAUWHATA 3ABBPIIIBAIIA HA 31.12.2010

DuEAACOBHAT OTYET 32 TOAMHATA 3aBbpniBama Ha 31.12.2010 r. or crparmna 1 Ao cTpanuna 32 e
0A06pen n moAnHcan ot uMeto Ha ” [TMPUHCKA BUCTPUILIA EHEPI'VIA ”AA ort:

HsmbaRATEACH AHPEKTOD! Cucrasurea:

Hsua Tepsuen Tunka Canén

AOKAAA HA PBKOBOACTBOTO 3A AEMMTHOCTTA 3ATOAVHATA
JABBPIITBAITIA HA 31.12.2010

AOKA2ABT HA PBKOBOACTBOTO 32 Aei’mocﬁ‘a 3a FOAHHATA 3apbpinBama Ha 31.12.2010 r. ot
crpannna 1 A0 cTpannna 9 € 0A0GpeH H MOATHCAH OT HMETO Ha
» IMPUHCKA BUCTPUIIA EHEPI'IA ”AA ort:

HznbAEuTEACH AMPEKTOP:
Haua Tep3uen

7
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“TIMPUIICKA BUCTPHULIA EHEPTTIA” AA
OGHMHAHCOB OTHET 3A I'OAMHATA SABLPLUBAIA HA 31.12.2010

HammeHopanre Ha OpEAIPAATAETO
“ITHPHHCKA BHCTPHI[A EHEPI'HA “AA
ChBeT Ha AHPEKTOPHTE
Ipedcedamenu
I'prmra I'aggen
ITapuc Myparoray
Lacrwee
Hlaus Tepsuen
ITuep Aarasme
H3gruAuHTeARH AHDEKTOPM
Hana Tepsnen
IInep Aarasnme

CrcranaTes
Tunrca Casera

fOprcru
Assoxar I'eoprin Muaeros
Assoxar Kpyu Tpaiixon

OsrTeH KOMATET
Brosera Baseaopa
Amag Aysosa

Aecucaasa AuranTpoBsa

ABpacana aa peracTpannd Ha OPEAIPHATHETO
P Brarapus

Cesasunye u AAPEC B2 PerHCTpanas
Ip.Cogpra, bys. Kearaaa Mapaa Ayraa Ne 100

Macro Ha H3BBEpmBaKeE 2 CTONAHCKA ACHHOCT
BEI],,Cuangeso®*, c. I opro Coasaecso, 06A. Baaroeprpaa
BEI] , ITupra”, c. ITapan, 0641. 5aaroerrpaa

Obcayxpany 6anxu .
CX Excopecbanx AA, rp. Cogbusa
barxa ACK EAA
Asnarn Bankx Brarapas AA

DHHAHCOBHAT OTIET € CAMOCTOATEACH OTIET HA OPpEAIIDHATHCTO.

Bpor cayxcaream
29 /ApaseceT B AEBET /AyIIH

Ilpeaner na Ae#HOCT H OCHOBHA ACHHOCT HA OPEAOPHATHETO
Ipoyasase, CIpORTEACTBO M HIIPaXAZAE, PHAIBCAPARE, H CKCHADATANAA H2 XHADOCACKTPHECCKH
neRTpasn

Aara 5a ¢punancosna oraer
31.12.2010 r.

OTtveren nepraoa
Tosnrmara 3anogpama Ba 01.01,.2010 r, u sasspmsama ma 31.12.2010 r.

CpaBHAHTeARA HHOPpMATHA 32 APEAXOACH HEPHAOA
TI'opumara sanoasama ga 01.01.2009 r. g 3apspmBama ra 31.12.2009 r.,

Aara na osobpenne 3a nybauxysane
16.03.2011 r.

Opran oAobpraA oT9eTa 33 IyGARKYyBane
Ipescrapsapamure APY/»XecTBOTO, 9PEI PEMICHHE BIACAHO B NPOTOKOA OT Aata 16.03.2011 r.

e — -



“TTMPVUHCKA BUCTPUIIA EHEPIVA” AA
GHHAHCOB OTUET 3ATOAMHATA 3ABBGPLUBAIIA HA 31.12.2010

N3ABAEHUE 3A ChOTBETCTBUE

Hpe_g_\npp[mc’ro BOAH CBOETO TEKYIIIO CYETOBOACTBO M H3TO1BA (}_‘)MHaHCOBuTC CH OTYETH B CbOTBCTCTBUEC
¢ MexxaynapoannTe cranaapTH 32 rnauacosa otieTHocT (MCOO).

BA3A 3A U3I'OTBAHE HA ®PVTHAHCOBUTE OTUETHU U ITPUAATAHU
CBIIECTBEHU CUETOBOAHHU ITOAVKU

HPDMCHB B CUETOBOAHATA HNOAHMTHKA
B’bﬁl’[‘pPICTHTa CYETOBOAHA ITOAHTHKA € ITOCACAOBATCAHA C MMPHUAATAHAT2 IIpPeE3 TIPEAXOAHATA FOAHMHA.

Texylnu U HeTEKyIH AKTHBA
AxruB ce kAZCcHUIHPa KATO TEKYII, KOraTO OTTOBAPS HA HAKOH OT CAGAHHTE KDHTEpPHH:
v Ce ouarsa aa ObAe PeaAM3IHPAH MAM € ABDKAH C IeA npoAax6a MAK YTIOTPeDa B HOPMAAHHS
oItepaTHBeH LMKbA HA [IPEATTPUITHETO;
v E ABp&aH HPEAHMHO C ThPIOBCKA LEA; .
v Ce ouaksa Aa GbAe pearmsupan B CPOK OT ABAHAAECET MeCella OT A2TaTa Ha (PHHAHCOBHUA
OTYET,
v E [1apH HAH MapUYHM €KBUBAACHTH, OCBEH 2KO 33 TAX HAM2 OTPAHIEBHE A2 (BAAT PasMeHAHH
VAN U3ITOA3BAHM 32 JPEKAAHE HA TACHB B IIPOABANKEHHE HAH-MAAKO HA ABAHAACCET MECELIA OT A2T2TA
Ha (PUHAHCOBUA OTIET;
AxrUB ce xAaCHDUIHPA KATO HETEKYIL, aKO HE OTTOBAPS Ha KPUTEPUMTE 32 KAACH(PHITUPAHE KATO TeKyIL.

HiMoTH, MalmEEM, CHOPB2XKEHAA U 000pYyABane

AxtuBu ce orumrar xato MMoTH, Mammed, ChOpmKEHMA U OOOpYABAHE KOLATO OTIORAPAT Ha
xprureprure Ha MCC 16 32 mpH3sBaBaHe M UMAT CTOHHOCT IIPH NPUAODHMBAHETO PaBHA MAH [IO-BUCOKA OT
700.00 AeBa. AXTHBHTE, KOUMTO MMAT L€HZ HA IIPUAOOMBAHE IIO-HUCKA OT [IOCOUEHATd €€ OTIUTAT KATO
TEKYIIH pPa3sXOAM 32 NepUOA2 HA TUPUAOGHBAHC B ChOTBETCTBME C OAODPEHATA CIETOBOAHA NOAMTHEA.
Beexs MMOT, MalIMHA, CbOPBKEHHE MAU OOOPYABAHE Ce OIlEHNBa IPH TIPHAODMBAHETO My IO IieHZ Ha
NIPHAOGUBAHE, OIIPEACAEHA B ChOTBETCTBHE C H3NCKBAHUATA Ha MCC 16.

[IpeAnTpuATHETO € IPHEAC Aa OTYMTA BCAKA NOSMIMA Ha MMoTuTe, Mammmure, chopmmenusra U
obopyasaneto 8 crotBercTere ¢ MCC 16 no HefimaTa rieHa Ha IpHAOOIBaHe HAMAAEHZ C HATpYITAHATA
AMOPTH3ALMA H HATPYTHa 32Ty02 OT obe3renka.

ITocACABAIIM Pa3XOAM CBBP32HHM C OTAGACH MMOT, MANIMHL, CHOPBKEHNE B OBOPYABAHE CE OTUNTAT B
yBeAndeHVie Ha BAAAHCORATA CTOMHOCT HA AKTHBA, AKO € CIT43CH PHHIIAIA Ha IIPU3HABAHE OIPEAEAEH B
MCC16.

PasxoAwTe 34 TEKyIHOTO OBCAYKBAHE HAa HMOTH, MAIIMHM, CHOPBKEHHA H 0BOPYABaHE Ce OTHMTAT B
rieuasba HAM 3aTy0a B MOMEHT2 HA U3BLPIIBAHETO WM.

JAAA€H MMOT, MallIMHA W ChOPHKEHHE Ce OTIHCBRA 10 B2A2HCOBA CTORHOCT:

-Dpu IpoAXKOa Ha aKTHBA;

HAH

-KOTaTO HE C€ OYAKBAT HUKAKBY APYTH HKOHOMMYECKH H3TOAM OT M3IIOA3BAHETO Ha 4KTHBA MAM IIpPY
OCBODOMKAABANE OT aKTHBA;

INewaabata wan 3arybaTa, BH3HMKBAINA OT OTIFCBAHETO Ha MMOT ,MAUIMHA # ChOPBKEHHE CE BKAIOBAT B
meuarbaTa WAM 3arybaTa, KOraTo aKTHBBT ce orTiume, ockeH ako MCC 17 He u3HcKBa ApYTo TIpH
nposwxGa v obpate AuauHT. [lewarbure vAwl 3aryGuTe, BB3HUKBAIIN ITPH OTIHCBAHE HA HMOT, MAITHHA
HAM CHOPBKEHHE C€ ONPEACAAT KATO PABAWKA MEXAY HETHHTE IOCTBIAEHHA OT IIPOAak6aTa, ako uma
TAKIBA ¥ DAARHCOBATZ CTOMHOCT Ha akTUBA. Te He ce KAacuUIUPAT KATO HPUXOA.

VIMOTHTE, MALUIHITTE, CbOPKEHUNTA M ODOPYABAHETO C& AMOPTHUIUPAT IO AMHEMHHA METOA 32 ITEPHOAA
HA OUYAKBAHMA TOAE3€H KMBOT. AMOPTH3ALMATA 3aIIOMBA OT MOMEHTA, B KOHTO Te €A HAAMYHHM B
IPEAIPUATHETO, HA MACTOTO M B CBHCTOSHHETO, HEODXOAMMM 32 €KCITAOATAIMHTA WM TIO HA¥HHA
HPEABHAEH OT PHKOBOACTBOTO. AMOPTH3IAIMATA Ha AKTHBHTE Ce TIPEYCTAHOBSBABA WA MO-DAHHATA OT

ABETE AATH :
v’ AaTaTa, H2 KOATO €2 KAACH(PULPAHH KATO ABPKAHM 32 IpoAakba coraacuo MCPO 5.



“TIMPYIHCKA BUCTPIIIA EHEPT A AA
PUHAHCOB OTUHET 3ATOANHATA 3ABBPIIIBAIIIA HA 31.12.2010

v’ AaTaT4, HA OTIINCBAHE HA AKTUBHTE.
AMOPTH3ALHATA HE CE NMPEYCTAHOBABA B TIEPHOAH HA NPECTOM AU U3BKARHE OT AKTHBHZ ynoTpeba.
CpEeAHUST TOAE3EH UBOT B TOAMHH 32 OCHOBHWTE IPYIIH ABATOTPAHH MATEPHAAMM AKTHBH, € KAKTO

CACABA:

I'pyma Toamam

Crpaan n ceoprxeHnA 25
Manmman 5.00
TpancnopTam cpeacTBa 6.67
Odmc 063aBexxpane 6.67
Kommrotpum 3.33
Apyrn AMA 6.67

Obe3nenxa na UIMOTH, MalllMHM, CHOPBIXCHUA H 000pyABaHE
Cobraacuo usuckparusta Ha MCC 36 xBM AaTaTa Ha HSMOTBAHE A (DUHAHCOBMA OTHMEr CE [PaBU
[pELEHKa AAAYM ChIECTBYBAT WHAMKAITMH, W€ CTOAHOCTTA Ha AaAeH akTHB oT VMorare, Mauuudre w
chopbxeHuATa € obesneHeHa. B cAy9ail Ha TaKHMBa HHAMKALME C€ H3UHCAABA BH3CTAHOBUMATZ CTOMHOCT
Ha aKTHBA U Ce ONpeAeAs 3arybaTa oT obeaneHKa.
KbM AaTaTa Ha USrOTBABE Ha (PUHAHCOBHA OTUET € HAIPABEHA ITPCLEHKA, Ye He ChILECTBYBAT HHAMKALIUM
CTOIHOCTTA Ha A2A€H aKTuB 07 ViMoTurre, MammHuTe, CHOPBXEHHATA # OBOPYABAHETO A2 € OBE3IEHEHA.

HCMB.TCPHQ.AHH AKTHBH

[peArrpusTeTo OTYHT2 PA3TPAHHYHMHTE HemapuyHHM akTuBu Oes duszuvecxa cybcraHums, karo
HEMATEPHAAHM AKTUBH KOTATO OTTOBAPAT Ha KPHTEPUUTE 32 NpM3naBane, hopmyaupann 3 MCC 38.
[ITbpBOHAYAAHO HEMATEPHAAHUTE AKTHBH C€ OTYHTAT IO LieHa HA NPHUAODuBaHe.
[enaTa Ha IpUAODHBaHE Ha OTAEAHO ITPHAODUT HEMATEPHAAEH AKTUB ce onpeseas cvraacno MCC 38 u
BKAFOYBA:
V' [IOKyIIHATA [(€Ha, BHOCHHTE MATA ¥ HEBBICTAHOBMMHTE AAHIH BBPXY IIOKYITKATA,THPTOBCKHTE
OTCTbIKM U pabaT ce MpHCTaAaT;
u
v/ BCAKAKBH CBBP3AHM PAXOAH 33 [IOATOTOBKATA Ha 2KTMBA 32 HETOBOTO OYAKBAHO HM3ITOA3BAHE;

Lerara Ha MpHAOOMBAHE H2 HEMATEPHMAACH aKTHB IPUACGOHT B 33MAHA C HEDAPMYEH aKTHB CE H3MepB
110 CIIPAaBEAAMBA CTOHHOCT, OCBEH 4KO !

-pa3MeHHAT4 AeHHOCT HM2 THPTOBCK2 ChLIHOCT;

HAU

-CIIPABEAAMBATA CTOMHOCT HUTG Ha ITOAYYEHUSA aKTHB, HUTO HA AAACHUA AKTHB, MOXe Aa ObAe

HM3MEPEHA HAAGKAHO,
IIpHAOOUTHAT AKTHB Ce M3MEDBA 10 TO3M HAUHH, AOPH 4KO IPEANTPHATHETO HE MOXKe He3abaBHO Aa
OTIHIIE AAAEHHS 4KTUB. AKO NPHUAOOUTHAT AKTHB He € OLCHEH IO CIPaBeAAUB2 CTOHHOCT, HErOBATA
LieHa Ha TIPHAOOHBANE Cce HAMEPBA TIO DAAAHCOBATA CTOMHOCT Ha AAACHHUSA aKTHB.
[lenara Ha npuACOMBaHE HA BBTPENTHOCHIAAAEH HeMaTepdaseH akrub coraacao MCC38 e Herosata
ceBeCcTORHOCT BKAOUBAIIA CYMATA HA PA3XOANTE, HATIPABEHU OT AATATA, HA KOATO HEMATEPUAAHMSAT AKTHB
€ OTTOBOPHA 32 ITBPBH [TBT Ha KPUTEPHUMTE 32 TPH3HABaHeE.
HemaTepraaHUTe aKTHBY C€ OTIHTAT CAEA MIPHAOGHBAHETO, MO CCOECTOMHOCT HAMAACHA € HATPYLIAHATA
AMOPTH3AIMA H HATPYHAHH 3arybm oT obearieHKa.
[IpeanpuaTeTro oOlleHABA AaAM IIOAESHWST KHBOT Ha HEMATEDPHAAGH AKTHB € OTPAHHYEH HAM
HEOTPAHWYEH M aKO € OTPAHHYEE, MPOABAKHTEAHOCTTA B4, MAU OPOA Ha NPOU3BOACTBEHUTE UAH CXOAHH
€AMHHIU, CBCTABAABAINIA TO3M IIOAE3EH KUBOT.
Hemarepuasey aKTHB Ce Pa3TA@KAL, KATO HMAIN HEOTPAHHYEH IOAE3EH XUBOT KOraTo, Ha 0GasaTa Ha
aHAAM3 HA CBOTBETHHTE (DAKTOPH, HE CHUIECTBYBA IPEABUAUMO OTPAHUYEHME 32 ITEPHOA], ITPe3 KOHTOD ce
OYAKB2 AKTHBBT Al TEHEPHP2 HETHU MAPHYHH IOTOLH 33 JIPEATTPUATHETO.
HemMaTepraAHUTe aKTUBH C OTPAHIMEH NOAESEH XHBOT CE AMOPTH3MPAT, 2 HEMATEPUAAHHTE aKTHBU C
HEOrPAHHYEH IIOAE3EH XKUBOT HE CE AMOPTU3HPAT.
HemaTepraAnyTe AKTHBHM KOUTO MOAAGKAT HA aMOPTH3AIHA CE AMOPTHZUPAT [0 AHHEHHNA METOA 34
CPOKA Ha OIPEAEACHHA TIOAE3EH KIBOT.



“TIMPMHCRA BUCTPHIIIA EHEPITIAY AA
GUHAHCOB OTUET 3A F'OAUHATA ZABRDBPUIBAIIA HA 31.12.2010

AMOpTH3aLIATA 3AIT10YBA, KOTATO AKTUBBT € HA PA3ITOACKEHHE 32 TIOA3BAHE, T.€. KOTATO TOH ¢ Ha MACTOTO
U B CbCTOSHHETO, HEODXOAUMO 33 CIIOCOOHOCTTA My Aa PabOTH 0 HAUMH, OYAKBAH OT PBKOBOACTBOTO.
AMOpTH3a1AT2 CE NPEKPATIBa HA NIO-PAHHATA OT:

-AAT4TA, HA KOSATO AKTUBLT € KAACU(DUIUPAH KI1O ABPHKAH 32 JIPOALKDAZ (MAM BKAFOYEH B TPyIaTa 32
ocroboXKAABAHE, KOATO € ABP)KaHa 3a IIpoaakba) B ceotBerctBre ¢ MCOO 5

H

- AATAT4, HA KOATO AKTHEBT € OTIIMCAH.

CpeAHuAT [TOA€3EH XUBOT B TOAWHU 34 OCHOBHUTE TPy  AMOPTHU3UPYEMH HEMATCPHAAHM AKTHBH, €
KaKTO CACABA!

T'pyna Toamnn

TIporpaMER npoAYKTE 6.67
Apyrn AHMA 6.67
Ipasa pupxy cobcrBenOCT 6.67
Apyrz AHMA 6.67

Obe3neHKa Ha HEMATEPHAAHH ABATOTPANHE AKTHRH
Ceraacno msmuckpannara #Ha MCC36 kbM AaTata Ha H3roTBAHE HA GUHAHCOBHA OTYET Ce IIPABH IIpeeHK
A4AMT CBILECTBYBAT HHAHKALMY, Ye CTOHHOCTTA HA HEMAaTEPHAAHHTE ABATOTPANHY AKTHABH ¢ 00e3leneHa.
B cAywait Ha TAKHBA MHAMKALIMY CE USYMCAABA BH3CTAHOBMMATA CTOHHOCT HA AKTHBHTE H CE ONPEACAR
3arybaTa oT 0be3lIeHKa.
K®M AaTaTa HA H3TOTBAHE HA PUHAHCOBHA OTUET € HAMPABEHA MPEIEHKA, Y€ HE CHILECTBYBAT HHAHKAITHH,
CTOMHOCTT2 HA HCMATEPHAAHUTE ABATOTPAIHY AKTHBH A2 € OOE3IIeHeH].

OUHAHCOBH AKTHBH
[Mpeanpuaruero npusara MCC32 u MCC39 npu oTumrane Ha GUHAHCOBY aKTHBH.
®uHaHCOB AKTHB € BCEKH aKTHB KOUTO €
-[IAPHYHHN CPEACTBA;
~ MHHCTPYMEHT Ha COGCTBEHMA KAIIMT4A HA APYTO [[PEATPHATHE;
-~AOTOBOPHO ITPABO:
® A2 Ce TOAYYAT DAPHYHU CPEACTBA UAH APYT (PHHAHCOB aKTHB OT ADYTO IIPEATIPUSTHE ;
HAH ’
® A2 ce Pa3MeHAT (DUHAHCOBM AKTUBU HAM (DIHAHCOBH NACUBH C APYTO ITPEANPHATHE MPH
JCAOBHS, KOMTO €A AOTEHIHMAAHO DAQrONPHUATHM 32 IPEANIPHATHETO;
-AOTOBOP KOHTO Ie GbAE HAM MOKE Aa ObAE YPEACH B COOCTBEHH WHCTPYMEHTH Ha CODCTBEHMS KaITHTAA
Ha EMHTEHTa U €
®  HeAepHBATUB, 32 KOHTO MPEANIPUATHETO € HAM MOXE Ad ObAE 3aABAIKEHO A4 MOAYIH IPOMEHAME
BpPOIT OT MHCTPYMEHTH HA CODCTBEHMA KATTHTAA 12 TIPEANPUATHETO;
HAR
»  AcpHBaTHB, KOATO e GbAe WAK MOXeE A2 ObAE YPEACH upes pasmiHa Ha (PUKCHPAHZ CYMA
TTAPHYHU CPEACTBA HAM APYT (PHHAHCOB aKTHB 32 (DUKCHPaH GpPoi OT CODCTBEHUTE KAITUTAAOBH
HHCTPYMEHTH Ha IIPEANIPHUATHETO. 32 TA3M IeA WHCTPYMEHTHTE Ha COBCTBEHMA KAIIMTAA Ha
TIPEATIPUATHETO He BKAIOYBAT YIIPDKHAEMH (DHHAHCOBH MHCTPYMEHTH, KAACH(MHIMPAHHT KATO
HHCTPYMEHTH Ha COOCTBEHMA KAITHT2A , KOMTO HAAATAT Ha MPEANPHATHETO 3aABAKEHHETO Ad
TIPEAOCTABH HA APYra CTPaHA ITPOITOPLIMOHAAEH ASA OT HETHHTE KTHBH H2 IPEAITPHATHETO CAMO
1IPH AMKBHAALMA, AN HHCTPYMEHTH, KOUTO €2 AOTOBODH 33 G/BAEIIIO IIOAYYABAHE HAU
TpeAOCTaBAHE HA MHCTPYMEHTH Ha CODCTBEHNS KAITHTAA Ha IPEATTPHATHETO.

(I)ﬂHchonmc IdHC'I'pyMCm—mﬂBH ce KAB.CH¢)HIH/IPHT B CAEGAHUTE KE.TET‘OPI{I/I ChTAACHO H3NUCKBAHUATA
wa MCC 39:
o  (DUHAHCOBH AKTHBY, OTIUTAHH O CITPABEAAMBA CTOMHOCT B 11e4aabara uau sarybata
- ABDKaH 32 TbPIYBaHe (PUHAHCOB AKTUB
- OnpeAeAeH IpH ITHPBOHAYAAHOTO My TPH3HABaHE OT IIPEANPUATHEYO 33 OTUMTAHE IO
CIIPABEAANIBA CTOFHOCT B I1€9aADaTA HAM 3arybaTa.
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e  uBecTUITMM ABPAAHU AO TTAAEXK
e KpeAuTtH u B3eMaHuA
¢ @OUHAHCOBY AKTHBH Ha PA3NOAOKEHHE 33 MPOARKDA.
IpeAnpuATHeTo mpusHasa (DUHAHCOB aKTHB HWAKM (DUHAHCOB ITACHMB B OTYeT2a 3a (DUHAHCOBOTO
CbCTOSIHME, KOTATO M CAMO KOTaTO IIPEAITPHATHETO CTaBa CIPaHa [0 AOIOBOPHHMTE VCACBHA Ha
HHCTPYMEHTA.
Ilpu BPBOHAWAAHOTO CH [IPHU3HABaHe (pHHAHCOBHTE 4KTHBH C€ OTYHTAT [10 CITPABEAAMBATA MM
CTOMAHOCT, TAFOC B CAy4Yail HA (DMHAHCOBM AKTHBH, KOMTO HE CE OTYUTAT ITO CITPABEAAMBA CTOWHOCT B
rregaabaTa HAM 3ary0aTa, Pa3XOAMTE MO CAEGAKATA, KOHTO CE OTHACAT NPAKO KbM IMPHAODHMBAHETO UAM
M3A2BaHETO Ha (PUHAHCOBUS AKTHB.
CaeA ITBPBOHAYAAHOTO NIPU3HABAHE NPEAIPHATHETO OLEHABA (PUHAHCOBUTE 4KTUBH KAKTO CAEABA:

» [Ilo cripaBeAARBa CTORHOCT
- pHHAHCOBH AXTMBH, OTYNTAHH IO CLIPABEAAMBA CTOWHOCT B ITewarbaTa AN 3arybaTa;
- PMHAHCOBY AKTHBYU HA PA3MOAONEHHE 32 NPOARKDa;
C w3kArodeHMe HA MHBECTHIIMM B HMHCTPYMEHTH Ha CODCTBEHHA KAIMTAA, KOMTO HAMAT KOTHpaHa
Ma3apHa 1IeHa Ha AKTHBEH [1a3ap M HUATO CIIPABEAAKMBA CTOUHOCT HE MOXE A3 C€ OLEHH HAASKAHO, KAKTO
H ACPHMBATUBH, KOUTO C2 OOBBP3AHU C HEKOTHPAHH HHCTPYMEHTH Ha COOCTSEHMN KATIMTAA MAM TPAOBA A4
CE yPeAdT 9Ipe3 NPEXBbPAAHETO HA TAKHBA HEKOTHPAHM HHCTPYMEHTH HA COOCTREHHUS KalIMTAA, KOUTO Ce
OL{eHSIBAT IIO II€HA Ha MPHAOOUBAHE

» Ilo aMOpTHaUP2HA CTOWHOCT C H3MOA3BAHETO HA METOAA Ha e(DEKTHBHHUA AHMXBEH IPOLIEHT
- KPEAUTH M B3EMAHHUA;
- MHBECTHIIEH, ABPAHY AO TTAACK;
TleyasaGu 1 3ary6H OT PHHAHCOBU AKTUBH

» Tleuaa®u u 3aTyOU KOUTO Bb3HUKBAT OT IIPOMAHAT2 Ha CIIPABEAAMBATA CTOMHOCT HA (PHHAHCOBA
AKTHBY Ce ITPH3HABAT KAKTO CACABA:

- Hewanba uan 3aryba or pHHAHCOB AKTHB MAM (DHHAHCOB IMACHB, KAACHM(PULUPAH KATO OTYMTAH IO
CIIpaBEAANBA CTOHHOCT B TewaAbaTa MAM 3ary6aTa, Ce IPU3HABA B OTYETA 32 AOXOAHTE.

- TTeqanfaTa mam 3ary6aTa OT HaAHYEH 32 IPOAAOa (pUHAHCOB aKTHB Ce IPH3HABA B APYT BceobXBATEN
AOXOA, € H3KAtOUEHHE HA 3arybure OT obesleHka ¥ MevaAbHTe H 3arybure OT OOMEHHHMTE KyPCOBE AO
MOMENTA Ha OTIMCBAHE MA (DHHAHCOBUS aKTHB. B TO3M MOMEHT HaTpymaHaTa meyanba mau 3arybara,
MIPU3HATA IIPEAU B APYT BCEODXBATEH AOXOA, CE NPEKAACHU(DHUIINPA OT COOCTBEH KAIITAA B ITeIaAGATa MAK
3aTy6HaTa KaTO KOPEKLHA OT MPEKAACH(DHKAUNA.

» AWXBiTa, KOATO Cé M3YHCASIBA C M3TIOA3BAHE HA METOAA Ha epeKTUBHHA AUXBEH IIPOLEHT, Ce

_ IIPM3HABA B OTHETA 33 AOXOAMIE,

» AUBUACHTHTEe OT MHCTPYMEHTH Ha COOCTBEHMA KalTMTAA Ha DA3IIOAOKCHHE 34 IPOADKDa ce
IIPH3HABAT B OTYETA 31 AOXOAHTE, KOTATO Ce YCTAHOBU NPABOTO HA UPEANPUATHETO AA TIOAYIH
IIAAIIAHE.

» 3a (puHAHCOBHTE AKTWBH, KOMTO C€ OTYMTAT IIO aMOPTU3MPaHA CTOHHOCT, Ie9aAbarta HAM
3arybaTa OF AKTMBA Ce TPH3HABA B OTYETA 331 AOXOAMTE, KOTZTO (DUHAHCOBMST AKTHB HMAM
(pHHAHCOBHAT ITACHB CE OTITMCBA HAK ODe31eHsB2 1 Ype3 Mpoileca Ha AMOPTH3HUPAHE.

TIpearpusariero oTIHCBa (PUHAHCOB AKTHB, KOTATO *

> AOTOBOpHHTE IPaBa BbPXY HAPHYHUTE ITOTOLM OT (PUHAHCOBMA AKTHB C4 H3TEKAW;
HAH

» npexyupAd (PHHAHCOBMA AKTHB, KOIATO C3 NIPEXBLPAEHH AOTOBOPHUYE [paBa 33 IIOAYIABAHE HA
HapUYHHA HOTONY OT (PUHAHCORMA AXTHB MAM CA 3Aa3€HU AOTOBOPDHHTE IIP4Ba 34 IIOAYTABAHC
HA [AapHYHATE HOTOLH OT (PHHAHCOBHSA AKTHB, HO € [OETO AOTOBOPHO 3aABAXEHHE 32 ITAAIIAHE
Ha TIAPMYHH TIOTOLH Ha CAUH MAH TIOBEYE IIOAYYATEAH B CIIOPASYMeHHE H TPaHC(EPHT OTToBapsA
Ha JCAOBMATA 32 oTriHcBane cbraacao MCC 39.

VcaoBns 33 OTIIACBRHE:
Koraro npeAnpusteTo npexsbpiu (bMHAMCOB AKTHB TO OIEHABA CTEIEHTA, A0 KOATO INE 3aasy
PHCKOBETE J1 [TOA3HTE OT COOGCTBEHOCTTa BBPXY (PHHAHCOBHA AKTHB:

> 4AKO HPCA]TPHmeTO HPCXB’prH B 3HAYUTEAH4 CTeIIeEH BCHYKH pHC]COBC H OA3A OT
cOBCTBEHOCTTa BBPXY (DUHAHCOBHA AKTHB, NPEAUPHUATAETO OTNUCBA (DUHANCOBUA AKTHB H
OpH3HABA OTAGAHO K4TO AKTHMBH MAM NACHBH BCMYKH IIPABA U 32ABAKCHHA, CHIAIACHH HAH
3arra3eHH npu TpaHcdepa;
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»  4XO [PEAIIPHATHETO 3ATTA3H B 3HAYHMTEAHA CrENEH BCHUKH PHCKOBE U IIOA3H OT cOBGCTBEHOCTT2
SBbPXy (PUHAHCOBHUSA AKTHB, IPEAIIPHUATUETO IIPOABAKABA A2 IPU3HABA (PHUUANCOBYSA AKTHB;
> 4XO HPC/_\HPWQTD HHWTO (IpexB’prﬂ, HVITO 3411a3BA B 3HAYHTEAHA4 CTereHd BCHYKH pucrcone Hu
ITOA3H OT COBCTBEHOCTTA BBPXY (PHHAHCOBMA AKTHB, IIPEAITPIITHACTO OIIPEAEAT AAAH € 3ATIA3UAO
KOHTPOA BbPXy PHHaHCOBHA aKTuB. B TO3M caywaii:
-aKO TPEATIPUATHETO HE € 3AMA3HAO KOHTPOA, TO OTUHCB2Z (PUHAHCOBHA 2KTHB W
IPH3HARA OTACAHO KATO AKTHBH HAHM [ACHBU BCHYIKH MPABA U 3aABAXKEHNSA, CH3AAACHM NPH Tpancdepa.
-aKO MPEANPUATHETO € 3aTIA3UAOC KOHTPOA, TO NPOABAXKARL Ad ITPH3HABA  (DHHAHCOBHA
AKTHB AO CTEIIeHTA Ha IIPOABAXKABAINOTO MY YJACTHE BB (DMHAHCOBUA 2AKTHB.

IIpu ommcsanero Ha (PHHAHCOBUS AKTHE PASAHMKATA MEMXAY:

a) Heropata DAAAHCOBA CTOHHOCT; U

6) CcymaTa Ha JTOAYIEHOTO BBIHATPAKACHYIE (BRAFOUBALIO BCHYKH ITOAYYEHH HOBY AKTHBM, MHHYC
BCHYKM JIOETH HOBHM TaCHBH), M BCHYKM HATPYNAHM IT€9aAGH HAM 3aryOH, KOMTO ca OuAM 1IpU3HATH
AVPEKTHO B CODCTBEHUA KAUTAA CE IPHM3HABA B OTHETA 32 AOXOAHUTE.
O6earieHxa # HeChOMPaeMOCT Ha (PHHAHCOBY AKTHBI
IlpeatpuATHETO MOpELEHARA KbM Kpad HA BCEKH OTYETCH NEPHOA AZAHM Ca HaAwie OBEKTUBHH
AOKA3ATEACTBA 32 O0e3IeHkaTa Ha PUHAHCOB AKTHB HAM Ha TPYIIA OT (PMHAHCOBU AKIUBH.
®uHAHCOB AKTHB MAM IPYTIA OT (DHHAHCOBM AKTHBH Ce CYUTAT 32 OGE3IEHEHH 1 €A BH3HUKHAAH 3aTyOH OT
obesrienka, KOTaTO €a HaAMLe OGEKTUBHH AOKA3ATEACTBA 3a OOE3IleHKa, UPOMSXOKAALIM OT EAHO HAW
nose4e CHOWTHA, KOMTO Ca HACTBIIMAM CAEA ITbPBOHAYAAHOTO IIPHU3HABAHE HA aKTHBA  (cbbmTHE
"3ary6a") n xoraTo ToBa CHO6UTHE 3aTyOa (WAM CHOMTHN) uMa eheKT BHPXY OUaKBaAHNTE HBAEIIN TAPHIHH
IOTOLH OT (PKHAHCOBHA aKTHB HAM OT TPymaTa (PUHAHCOBM AKTHUBH, KOMTO MOIZT A2 CE OLEHST
HaAeXAHO. Momxe A2 He e BB3MOXHO A2 C& MACHTU(DUITHPA eAUHUYHO, CAMOCTOSTEAHO ChBUTHE, KOETO €
apranHuAO obestienkata. [lo-ckopo obesmenkara Moxe A2 € IPUYMHENZ OT KOMOWHHPAHUS edekT Ha
HAKOAKO CbOUTHA.
3arybuTe, KOMTO Ce OUAKBAT B PESYATAT Ha ObACIMTE CHOUTHSA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, He
ce IPU3HABAT.

> ObesteHka Ha (pUHAHCOBH AKTHBH, OTHHTAHH IT0 AMOPTAIUPAHA CTOHHOCT

AKO 1Ma ODEKTHBHH ACKA33TEACTBA, Ue € Bb3HHKHAAA 3aTy0a OT OOEaleHKa OT KPEAUTH M B3EMAaHHA AW
OT HMHBEeCTHUPH, ABDXAHM AO ITAAGK, OTYHTAHM IO AMODPTH3IWPAHA CTOHHOCT, CyMaTa Ha 3ary0hara ce
oLenABa KATO PA3AMKA MEKAY 0AAAHCOBAT2 CTOMHOCT HA AKTHBA M HACTOAIIATA CTOMHOCT HA OYAKBAHUTE
EbACLIN MAPHHHE OOTOLM (C M3KAFOYEHHE HA ObAEIHTE KPEAMTHH 3aryOH, KOUTO HE €A BB3HHKHAAW),
AVICKOHTHPAHE C ITbPBOMAYZAHMA eeKTUBEH AMXBEH  IIPONEHT 32 (UHAHCOBMA akTHB (T. €.
e(beKTHBEUAT AUXBEH IPONEHT, U3UHCAEH NIPH ITBPBOHAYAAHOTO TIPH3HaBaHe). DaAaHcoBaTa cToHHOCT
Ha 2KTHBa C¢ HAMAASBA M CYMATa Ha 3arybaTa ce MPH3HaBa B Me2A02Ta HAHK 3aryDaTa.

» O6esnenxa Ha (PUHAHCOBY AKTHBH, OTYMTAHN 110 LIEHA HA IPHAODOHBaEe
Axo M2 OBEKTHBHY AOKA3ATEACTRA, He e Ph3HUKHAAA 3aIy02 OT 06esNeHKa Ha (pHHAHCOB AKTUB OTYHTAH
O OeHa Ha NPHAOOMBaHE, CymaTa Ha 3arybaTa OT OOe3lleHK2 Ce OLEHABA KATO PAZAMKA MEKAY
GasamcoBaTa CTOMHOCT Ha (PUHAHCOBHA AKTHE M HACTOAINATA CTOMHOCT HAa OY4AKBAHHTE OBAEITH
DAPHYHH IOTOLUH, AMCKOHTUPAHH C TeKyIIMA Ma3apeH IIPOLIEHT Ha BL3BPBINAEMOCT 32 ROAODEH
¢puranco  axtis. 3arybuTe ce mpusHaBaT B MegaabaTa MAM 3arybata.Takusa 3arybu oT obesnierka He
TTOAAEKAT HA Bb3CTaHORABAHE, .

» Obesuenka Ha HUHAHCOBH AKTUBH Ha PA3IOAOXKCHHE 32 ITPOALKDa
Korarto criap B CIpaBeAAMBATA CTOMHOCT Ha (DMHAHCOB aKTHB HA PA3TOAOKEHUE 32 OpoAakOa € MPU3HAT
AHPEKTHO B COBCTBCHHMA KATIMTAA M wuMa  ODEKTHBHH AOKa3aTEACTBa, Ue AKTHBBT € oObesleHeH,
HATPyIaHATA 3aTryDd, KOATO € NPH3HATA B APYT BceoOXBAaTEH AOZOA, Cé M3BaXkAA OT KalTMTaAa M Ce
npysHaBa B meuanbaTa nAm 3arybata AOPH ako (PUHAHCOBUAT AKTUB HE & OTIIMCAH.
Cymara Ha HaTpyMaHaTa 3ary0a, KOATO ce mpexAacuuiupa OT COBCIBEH KAMMTAA B IfedarbaTa HAM
3arybaTa, € PASAMKATA MEKAY IICHATA Ha THPHACOUBaHe (HETHO OT IOTALICHMA HA TA2BHMLATA W
AMOPTH3ALIHA) M TEKYLLATA CIIPABEAAMBA CTOHHOCT, MUHYC 3arybaTa OT obeslieHka Ha pUHAHCOBUA AKTHB,
MPH3HATA IPEAU TOBA B euaabaTa HAM 3arybarTa.
3arybu ot obesrieHKa, TpusHATH B IeTasbata uAu 3arybara, 32  MHBECTANMA B HHCTPYMEHT Ha
COOCTBEHHA KAITMTAA, KAACH(UIMPIH KAaTO HAa PA3TOACKEHHE 31 TIPOAAKDI, HE C€ BBHICTAHOBABAT B
meaanbara HAM 3arybata.
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3arybu or oBesienka, Npu3HaTH B NeYanbaTa HAK 32ry6aTa, 33 ABATOB MHCTPYMEHT, KAACH(DUIUPAHE KATO
Ha PA3HOAOKEHHE 34 MPOAAKDA, Ce Bh3CTAHOBABAT, BH3CTAHOREHATA CyMa Ce MPH3HaBa B ITe4aAbaTa HAM
3ary0aTa.

ITapuusm cpeacTBa
[TapurdHUTE CPEACTBA BKAIOYBAT ITAPHHYHY CPEACTBA B OPOH U He3CPOUHM ACITO3MTH , CbOTBETHO B ACBa U
BB BAAYTA.
[TapuunuTE EKBIBAACHTH Ca KPATKOCPOUHH, BUCOKOAHKBHAHY MHBECTHIIMH, KOKTO C4 AECHO OBpbIIaeMn
B KOHKPETHH MAPUIHU CyMHU M ChbABPWAT HEIHAHTEACH PUCK OT IPOMAHA B CTOMHOCTTA MM.

AsiroBe H yuacTHA

BCI/I YKH HHBCCTUILIITHL H'I)pB OHAYAAHO ce ]TPHBH’&.BaT IO METOAL HAa eda Ha
apuaobuBsane/ cebecroitnoct/.

Huesectnunute B ApuiepEuTe OpeaAltprats [ lupuncka Bucrpuna-Kackaan™ FAA u ,»Orocra-Eeprus”
EOOA ca oTd4eTeHM II0 METOAZ Ha [IeHAaTAa Ha TpuAcbmBane /cebecroiimoctra/, npu KoiTo
HHBECTHLIMATA CE TIPM3HABA IIO TleHa Ha npuaobmpane /cebectoiiHoct/. TTpeAnpustieTo mprsHasa
AOXOA2 OT WHBECTHUHMATA EAMHCTBEHO AO CTCNEHT4, B KOATO TO NOAYMABA DASIIPEAGAECHHMA OT
Ha’[’py’l’.{ﬂHH’I'& HC‘IB.A6PI H2 HPCAHPHHTHCTO, B KOETO €& I/IHBCC['I{PQHO, BB3HHMKHAAU CAEA AATATA HA
nprAcbusaiero. IloAydYeHu pAsIPEACACHMA, HAABMINABALUM €3 NevaAbM, ce pPasTABKAAT KaTo
BBH3ICTAHOBIBAHEC HA2 HHBCCTHITHATA KB CC HPHSHQBQT KaTO HAMaAAEHHe Ha I1[éHAaTd HAa HPHAO6H'B&HC
/cebecrofinocrra/ Ha MHBECTHIMATA.

KpesnTd, THProBCKHE H APYTH B3eMAHEA
Kpeantire m pseMaHmaTa Ca HeAepHBATHBHU (DUHAHCOBM dKTHBH C -(DUKCUPAHN HAM OITpeAeAseMH
ITAATIAHUA, KOKTO He C& KOTUPAT Ha aKTUBEH [123ap, C HAKAIOUEHUE Ha:
» Te3H, KOUTO IPEATIPUATHETO Bb3HAMEDABA A4 IIPOAAAC He3aBaBHO HAM B BAau3ko BbAellle, KOUTO
C2 KAACH(PHIIPPAHH KarO ABPAHM 34 THPIYBAHE U Te3H, KOHTO NPEAIIPHATHETO OITPEAEAd MPH
ITbPBOHAYAAHOTO HPUIHABAHE KATO OTYMTAHH TIO CIIPABEAAMBA CTOHHOCT B NeYaABaTa MAM
3ary6ara; ’
» Te3N, KOUTO TIPEATIDUATHETO OINPEACAS KATO HA DPA3IOAOKEHHE 32 IPOAKO2 mpH
ObPBOHAYAAHOTO PM3HABAHE; HAY
> Tesm, npu KOHUTO MPEAIIPUATHE MOKE Ad HAMA BBIMOXHOCT A2 Bb3CTAHOBH B 3HAYMTEAHA CTENeH
UAZTA CH ITHPBOHAYAAHA WHBECTHIMA, C MU3KAXOYEHHE HA CAYYaHTe, IPH KOWTO TIPHYHHATA €
BAOLIABAHE HA KPEAHTHOTO KAYECTEO M KOMTO C€ KARCH(HMIWIPAT KaTO Ha PaslIOAOKEHHC 32
IIpoA@xDa.
Karo xpeamrtu u B3eMmanufi ce ¥AacubulMpPaT (DUHAHCORH AKTHMBH, BB3HUKHAAM OT AMPEKTHO
IIPEAOCTABAHE Ha CTOKH, YCAYTH, TAPH WAH TAPHYHU EKBUBAACHTH / THPTOBCKI B3EMAHHSA H KPEARTH/.
KpeAdTuTe ¥ B3eMAHHAT2, KOMTO €4 € (DUKCHPAH MAABK CE OTIHTAT IO AMOPTHIHPAHATA UM CTOHHOCT.
Kpeaprrore 4 B3eMaHHATA KOUTO ¢a 6e3 PUKCHPAH MAACK Ce OTMHMTAT MO cebecTORHOCT.
IlpeAnAaTeHuTe PA3XOAH, KOHTO KACAAT CACABAINM OTYETHH MEPHMOAM CE€ TPEACTABAT KATO aBAHCOBO
HpEBCACHH cyMu HAa AOCTABYMIIH U C€ BKAIOYBAT B TBPTOBCKH'I‘C B3EMAHUA.

AambnM 3a Bb3CTaHOBABAHE
AaHbIFTE 32 BH3CTAHOBABAHE HE TIPOMSTHYAT OT AOTOBOPHU B3AMMOOTHOMIEHUS , He Ce KAACH(pHLEPaT
B K2TETOPHHTE (PUHAHCOBI AKTHBH.
TlaaTeHa cyMa 32 TEKyII H IIPEAXOAEH ITEPHOA MPEBUINABAINA ABAXKUMATA CYM2 32 TE3H IIEPHOAN Ce TIPU3-
H2BA KATO 4KTUB.
TexymwpTe AJHBPYHH AKTHBY 33 TEKYIINA ¥ DPEAXOAHH ITEPHOAHM CE OIIEHABAT IO CyMaTa, KOATO Ce OYAKBA
A2 6bAE BB3CTAHOBEHA OT AAHBYHMTE OPTaBM NpH MPHAATAHE HA AAHBYHH CTABKM 1 AAHBYHY 3aKOHHU,
AEHCTBAIIM MAM OYAKBAHH A2 BAS3AT B CHMAA KBM AaTaTa Ha Dasanca.

Marepnasau 3anacu
Ilpeanpustuero mpraara MCC 2 32 oTYHTaHe HA MATEpHAAHMTE 3amacH. Marepmarnn samack ca
AKTHIBIL
-Pe3ePBHH 9ACTH, CHXPAHABAHM IJOA popMara Ha ABapHEH pesepB, KOMTO Ce MOTPEOABAT IPH BAATAHETO
HM B MALTHHUTE, COPBKEHUATA HAH OOOPYABAHETO, MMOPAAH PEMOHTHHU Mepompuarud. Mateprasxnre
3a7acH, OTHECEHM KBM APYT aKTHB, Ce IPU3HABAT 32 Pa3XOA B IPOABAXKEHNE IIOAEIHUA HHUBOT Ha AKTHRA.
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MaTepslaAHHTE 3aHaCH CE OLEHABAT TIO NO-BHCKATA OT CeBECTOWHOCTTA HMAM HETHATA PeaAN3yeMa
CTOWHOCT.

CebecrofiHOCTTa Ha MAaTEPHAAHMATE 3AITaCH PEACTABAABA CYMATA OT BCHYKH PA3SXOAH II0 3aKYIYBAHETO,
HpepaBoTKaTa, KaKTO M APYFH Da3XOAM, HANDABEHM BBB BDPB3KA C AOCTABAHETO MM AO CEralllHOTO
CHCTOANNE U MECTOIIOADKEHHE,

PasxoanTe 110 32KyIIyBaRe HAa MATEPUAAHUTE 32ITACH BKAOWBAT MOKYIHATA EHA, BHOCHHTE MMTA K APYTH
HEBbICTAHOBYMH AAHBIM, TPAHCIIOPTHHTE PA3XOAM U AP., KOMTO AHPEKTHO MOTAT Aa CC OTHECAT KbM
IPHIACOUBAMETO HA CTOKMTE MATEPUAAMTE M YCAYTHTE. T'BPTOBCKMTE OTCTBITKM PabaTH M AP. TOAOGHM
KOMITOHEHTH Ce NPHCITAAAT (IPH ONPEACASHE HA [IOKYITHATA CTORHOCT.

IToTpebaeHmero Ha MATEPHAAHI 3AITACH CE OITEHSABA TTO CPEAHO IMPETELAEHA CTOHHOCT.

Tpu mpoaa6a Ha MaTEPUAAHU 3a01aCH, BAAAHCOBATA CyMA HA TE3M MATEPHAAHY 3aITaCH ce NPU3HABA KATO
PA3XOA IIPEe3 ePHOAA, IPe3 KONTO ChOTBETHHAT IIPHXOA € IPH3HAT.

CobcrBen xamaraa

CoBCTBeRUAT KANHMTAA Ha IPEAIIPUATHETO CE ChCTOU OT:
OcioBeH KAITaA BKAFOYTBAIIL |

® DPerucrpHpaH KaUTaA —[IPEACTABEH IO HOMMHAAHA CTOHHOCT CBrA4CHO CbAEOHO permeHme 3a

perucTparus

PesepRy BEAIOUBATIIH:

o Apyru peaepBH — 0OpasyBaHH IT0 PenTeHHE Ha CODCTREHMIIMTE Ha KAITHTAAL
DyHAHCOB PE3YATAT BKAIOIBAUL:

o Jleuasfa 3a meproaAa.

Texymr ¥ HeTeKy@a OACKBU
[Macus ce kA2CHHIEPA KATO TEKYNI , KOTATO GTTOBAPA Ha HAKON OT CACAHNUTE KPHTEPUH:

>  0uAKBA A4 YPEAH ITACHSBA B CBOA HOPMAAEH ONEPATHBEH IIHKBA;

»  ABPXKH IIACHBA IPEANMHO C I1€A ThPIYBAHE;

»  macuBbT CAeABA A2 BBAC YPEACH B PAMKUTE HA ABAHAAECET MECEL(A CAEA KPa% Ha OTETHHSA
TICPHUOA,
AU

> YIpeAnpHATHETO HAMA 5E3yCAOBHO MPABO A2 OTCPOTBA YPEKAAHETO HA ITACHBA 33 [IEPHOA Hali-
MAAKO ABAHAAECET MECEITA CACA KPAS Ha OTUETHUA TIEPHOA.

ITacuB ce kaacHpILMPa KATO HETEKYII AKO He OTTOBAPA HA KPHTEPHHTE 32 KA2CH(PUIUPAHE KATO TEKYLL.
Tacus ce kaacupHIMpPa KAaTO TEKYIH, KOTATO CAGABA A4 CE YPEAH B PAMKHMTE Ha ABAHIAECET MeCela OT
Kpas Ha OTIETHMA IEPHOA, AOPH 2KO:
ITbPBOHAYAAHUAT CPOK € GHA 32 TIEPHOA TIO-ABABL OT ABAHAAECET MECELA; H
> CAeA Kpai Ha OTUCTHHS HEePHOA M MpeAM (DUHAHCOBHTE OTHCTH AZ €2 OACDpeHH 3a
IyBAHKYBAHE € CKAFOMEHO CIIOPASYMEHHE 32 PeDHHAHCHPAHE MAY 32 HOB LOTACUTEAEH MAAH
Ha AbATOCpouHa 6232

DuHAHCOBM NACHBH
[peanpusraero npusara MCC32 n MCC39 mpy orauTane Ha HHAHCOBY TACHBH.
MHEAHCOB ITACUB € BCEKH ITACHE, KOHTO €:
-AOTOBOPHO 3aABAMEHHE
®  Aa Ce IPEAOCTABAT ITAPUHYHH CPEACTRA HAM-APYT (PUHAHCOB AKTHB OT APYTO NPEATIPUATHE |
HAY
® A2 ce pasMeHST (DMHAHCOBE AKTHBHM HMAM (DUHAHCOBY IMACUBH C APYIO TIPEATIPMSTAC TIPH
JCAOBHS, KOMTO Ca MOTEHLHAARO HeOAArONIPHATHH 32 NPEATPUATHETO;
-AOTOBOp KOHTO LIe ObAe UAM MOXC A3 ODbAe YPEAEH B MHCTPYMEHTH Ha COOCTBEHMA KAITHTAA Ha
IPEATIPUATHETO U €:
®  HeAepMBATHB, 32 KOHTO IPEATIDHATHETO € HMAM MOXe A2 ObAC 3AABAKEHO Aa IIPEAOCTABH
IIPOMEHAWE 6POil OT COBCTREHHTE KAMUTAAOBH HHCTPYMEHTH Ha NPEAIPHATHETO;
uAM
®  AepdBATHB, KOHTO Ile OBAe mAH Moxe A2 ObAe ypesen upes pasmama Ha (PUKCHPaHA CyMa
MapAIHA CPEACTBA UAH ADYT (PUHAHCOB aKTUB 33 (hUKCHpan GPOH OT cOOCTBEHUTE KAITHTAAOBH
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MHCTPYMEHTHA Ha HPCAHP!/IHTHCTO.Sa TA3M IleA COOCTBEHHTE KafATAAOBH HMHCTPYMEHTH HA
eMMTEHTA He BKAFOYBAT WHCTPYMEHTH, KOMTO CAMHTE CA AOLOBOPH 32 OBARIIO IMOAyYaBaHE MAH
[IPEAOCTABAHE HA COOCTBEHHU KATMTAAOBH MHCTPYMEHTH Ha ITPEAITPHATHETO.

DuHAHCOBITE HHCTPYMEHTH-IIACHRBH TPEATIPUATHETO € KAACH(DHITHPIAO B CAGAHATA KATENOPHA, CBIAACHO
usucxksarmsta va MCC 39:
e Kpeautn 1 32abAKeHNHA

DunaHCOBUTE NACUBH Ce IIPH3HABAT B 0AAAHCA, KOTATO HPEANPHATHETO CTAHE CYPAHA IO AOTOBOpPHMTE
YCAOBMSA HA HHCTPYMEHTA.

Ilpy OBPBOHAYAAHOTO CH IPHU3HaBaHe (DHHAHCOBMTE INACHBH C€ OTYHTAT [0 CIPABEAAMBATZ UM
CTORHOCT, IAIOC B CAyYall Ha (PWHAHCOBM IIACHBH, KOMTO He Ce OTYMTAT IIO CIIPABEAAMBA CTOHHOCT B
meyanbaTa MAM 3aTyDarTa, Pa3TOAMTE 10 CAGAKATA, KOUTO CE OTHACAT MPAKO KbhM NPUAODHBAHETO HAM
M3AABAHETO Ha (PUHAHCOBUA ITACHB,

CAeA ITbPBOHAYAAHOTO TIPH3HABAHE TIPEATPHUATHETO OLeHABA (PUHAHCOBHTE [TACHBH KAKTO CAEABZ:

o (DHHAHCOBH DTACHBY BB3HWKHAAM KOFATO MPEXBBPASHETO Ha (PHHAHCOB aKTHB HE OTIOBapS Ha
YCAOBHATA 32 OTIUCBAHE B PAa3MepPa Ha ITOAYYEHOTO BBIHATPDKACHHE

e AOroBopH 3a M3A2A€HY (DHWHAHCOBM TAPAHIUM ITO TO-BHCOKATA OT CTOMHOCTTA OIPEAEAEHZ B
cpotBercTBre ¢ MCC 37 p1 mbpBOHaYaAHO ITPH3HATATA CTOHHOCT MHHYC, KOTATO € HOAXOAMALIO ,
HATPYITAHATA AMOPTH3aLMA, IPU3HATA cbraacao MCC18;

¢ ARMDKHMEHTH 32 IPEAOCTABAHE HA KPEAHT C AHXBEH HPOLIEHT 10 HUCBK OT N23APHHA AWXBEH
'IIPOIEHT Ce OLIEHSABA TIO ITO-BHCOKATA OT CTOMHOCTTa onpeAeaeHa B cbotBerctsHe ¢ MCC37 u
IbPBOHAYAAHO NPHU3HATATA CTONHOCT MHHYC , KOTATO € ITOAXOAAIIIO , HATPYIIAHATA AMOPTH3ALIA
mpusnara B chotBeTcTBHe ¢ MCCI18;

¢ Beyuku ocraHasu HHANCOBY ITACHBH HEBKAIOYEHH B TOPHHTE KAaTETOPHHM 110 AMOPTH3HPAHA
CTOMHOCT C U3TI0A3BaHE Ha METOAA Ha e(DEKTHBHHA AMXBEH ITPOLIEHT;

ITegarGu 1 3ary6H, KOMTO BBIHHKBAT OT IPOMSAHATA Ha CIIPABEAAMBATA CTOHHOCT Ha (PHHAHCOBM NACUBU
Ce IMPH3HABAT KAKTO CABABA:
o Ilewaaby m 3ary6m OT (PHHAHCOBU 1IACHBY, KAACHDUIMPAHN KATO OTIMTAHH IO COPABEAAWB2
CTOMHOCT B IewaAbaT2 MAn 3ary0ata, ce MPU3HABAT B OTUCTA 32 AOXOAUTE;
® [Teuaabara MAM 3arybaTa OT (PUHAHCOBY ITACHBH KOUTO Ce OTYHTAT ITO aMOPTU3UPAHA CTOUHOCT
Ce MPU3HABA B OTYET4 32 AOXOAMTE, KOTATO (PMHAHCOBHA NMACKHB CE OTNUCBA AU OBesLEHABA U
9pes nporeca Ha AMOPTH3NPaHe;
DuHAHCOBM [TACHBH Ce OTITHCBA1 KOTATO Te €4 TOTACEHM T.€ KOTATO 32ABAXCHHETO OHPEACAEHO €
AOTOBOPA € OTII2AHAAO, AHYAUPAHO HAHM CPOKBT MY € M3TEKDbA.
Pasankata MexAy 62AaHCOBATA CTOHHOCT Ha (PMHAHCOB ITACHB, KOFTO € TIPEKPATEH MAU IPeXBbPAeH Ha
TpeTa CTP2HA U MAATEHOTO Bh3HATPAKACHHE, BKAIOYHTEAHO ITPEXBBPACHUTE I MOETH HETAPHIHH AKTUBH
M IaCUBY, Ce NPU3HABA B OTYETA 33 AOXOAUTE.

TBProBCKE B APYrH 33ABAXKEHAA H KPEANTH
Kpeantn, TbProBCKM H APYTH 32AbLAKEHMS Ca (DUHAHCOBHM ITACHBHM BB3BUKHAAM OT AMPEKTHO
HPEAOCTABSAHE HA CTOKM , YCAYTH ,I1aPH HAY ITADHYHU EKBHBAACHTH OT KPEAHTOPH.
CAeA ITbPBOHAYAAHOTO IPU3HABAHE KPEAUTHTE M THPLOBCKUTE 3aABAXEHHATA, KOUTO ca Des duxcupad
MaAeK €€ OTYUTAT IO OLIEHEHATA JTPH MPHAOOHBAHETO MM CTOHHOCT.
KpeAwTuTe 1 33ABAKEHHSATA, KOUTO Ca ¢ (PHKCHPAH DAAEK CE OTYNTAT 10 AMOPTHIHPAHATA MM CTOHHOCT.

AdnpuBd 3aABAKEHBA

TexyLIATe AAHBYUHH 31ABAKEHUA HA IPEATIPUATHETO He IIPOMSTUIAT OT ACTOBOPHH B3aHMOOTHOUIECHHA 1
He ce KAACH(PHULUPAT KaTO (DUHAHCOBH ITACHBH.

TeRyLIMAT ALHBK 33 TEKYLIMA 1 MPEAXOAHH MEPHOAW Ce IPH3HABA KATO IIACUB AO CTEIEHT4, AO KOATO He
e naareH. Texylmre AAHBYHY JTACHBH 32 TEKYILIWA M IPEAXOAHH NEPHOAH CE OLEHSBAT 10 CYM4T4, KOATO
ce 04aKBa A2 ObAe ITAaTeHA Ha AAHBYHMTE OPTAHU [PH IPHUAATAHE HA AAHBYHN CTABKH U AZHDBYHH 3a-
KOHM, AeHCTBALIY KBM A2TaTa Ha 0aranca KoM 31.12.2010 r. AaHbYHATE 32ABAKEHNA HA ADYKECTBOTO €2
€ IIPOH3XOA OT :

s Anaxmam AAC 32 mocaeAnua MecedeH meproA 3a M.Aexemspu 2010 r.
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o  Ammxum AaEBK BBbPXY AoxopuTe Ha PA, coraacno seaomocrTa 32 M Acxemspu 2010 1.

3aABAKEHNA KBM MEPCOHAAR
32ABAKEHUATA KbM MEPCOHAA2 BKAFOYBAT 3aABANKEHHA H2 IPEANPUFTHETO IO TIOBOA HA MHHAA TPYA,
NOAOXKEH 07 HaeTna nepcoHaA 3a M Aekemppu 2010 roA., CLOTBETHUTE OCUTYPHTCAHHM BHOCKY, KOHTO CE
W3UCKBAT OT 32K0HOAaTeACTBOTO.ChbraacuHo nauckearmata Hi MCC 19 ca BKAXOYEHW B HAUHCAEHIITE
KPATKOCPOYHH AOXOAM HA IIEPCOHAAA C MPOUIXOA HETTOAZBAHM OTIYCKM 1A IEPCOHAAR, W HAYHCAEHUTE
H4 D432 Ha ACHCTBAILIATE CTABKY 33 OCUTYpSABAHE, OCHIYPUTCAHU BHOCKH BBHPXY TE3H AOXOAMN.
IIpeATpuaTHETO BAMA IOAMTHK? 32 OTYUTAHE HA ABATOCPOYHH AOXOAH Ha ITEPCOH2AA

Orcpodenn AAaHBYHH TaCHBH
OTCpO‘IG_HPITC AABPYHA ITACHBH CC JIDH3HABAT 32 BPEMCHHHA paaAmm M&H(Ay AAHBYHAT4d OCHOB2 Ha
AKTHBHUTE M DACUBHUTE, ¥ TAXHATA 02A2HCOBA CTOHHOCT KbM AaTaTa Ha (PHHAHCOBUA OTUET.
OT1cpoven AagbYeH MAacHB Ce NPH3HABA 32 BCUYKH ABAKUMU B OBACHIM ITEPHOAM CYMHM H4 AaHBLH,
CBBP3AHH C 0BAATaEMIT BPEMEHHH PASAUKYL.
OTcpodvenuTe MaCHBH Ce OLIEHABAT IO AZFBIHUTE CTABKH, KOUTO Ce OWakBa Aa GHAAT B CHAA 34 IIEPHOAA,
B KOITO HACHBET I¢ Ce TIOTACH, Bb3 OCHOBA Ha AAHBbYHUTE CTABKH, B CHA2 KBM AZTaTa Ha 6aAauca.
TexyLuTe ¥ OTCPOMEHHATE AAHBIM Ce IIPH3HABAT KATO MPUXOA HAM PA3XOA M C& BKAIOYBAT B HeyaAbaTa
HAU 3aTy6aTa 33 JIEPHOAL, OCBEH AO CTEIeHT4, A0 KOATO AQHBKBT BB3HHKBA OT ONEPALUS HAH CHOHTHE,
KOETO € MPU3HATO MPE3 ChIA MAU PASAHYEH EPHOA AUPEKTHO B COBCTBEHMS KATUTAA

Ilewasba uan 3aryda 3a nepuoaa
Bepgiu UpHXOAHM 1 Pa3XOAHHM CTATHH, MPU3HATH 32 IIEPHOAL, Ca BKAFOUEHH B He4aAbaTa, ocBen 2Ko
cranAapT An pasacHerue or MCOO maucksar Apyro.

Pazxoan

TIpeATTPHATHETO OTYHTA TEKYHIO PASKOAMTE 33 ACHHOCTTA 1O MKOHOMHYECKM EAEMEHTH M CACA TOBA
OTHACA 110 (PYHKITHOHAAHO IIPEAHA3HAYEHMUE, C [eA (POPMUpPAHE PASMEPA HA PASKOAUTE 10 HAMPABAEHML
n aeitnoctu.lIpussaBaneTo Ha Da3XOAMTE 32 TEKYINMA ICPHOA Ce MSBPLPIUBA IPH HAYUCAABAHE Ha
ChOTBETCTBAIIMTE MM IPUXOAH. P23x0A ce NpH3aHaBa He3262BHO B OTHETA 32 ADXOAHMTE, KOTATO PA3XOADBT
e Cb3AaBA ODbACIIA HKOHOMHYECKA H3IOAZ WAHM, KOTATO M AO CTEINEHMTA, AO KOATO GBAeIIaTa
HMKOHOMHYECKa U3IOAA HE OTTOBAPA HA W3MCKBAHMATA HAW IIPECTAHE AZ OTTOBAPA Ha M3UCKBAHHATA 32
[pH3H4BAHE Ha AKTUB B OaAaHCa.

Pa3goAMTe ce OTYNTAT HA IIPHHIIANA HA TEKYIO Hauncaasane. ONeHsBaT ce IO CIIPABEAAMBATA CTOHHOCT
H2 A2TEHOTO MAM IIPEACTOALIO 32 ITAATIAHE.

IIpuxoan
Ilpuxoa e OpyTeH IOTOK OT MKOHMOMHYECKHM ITOA3H TNPE3 NEPHOAA, Ch3AAACH B XOAQ Ha OOHM9IaiHATa
AEHOCT Ha IPEANPHATHETO, KOTATO Tesy IIOTOLH BOAAT AO YBEAWYaBAHE Ha COOCTBEHHA KamlKlaa,
PASAWYHU OT YBEAMHEHHATA, CBbP3AHH C BHOCKUTE Ha AKUHOHEPHTE
ApPyXecTBOTO OTUHTA TEKYIIO ITPHXOAUTC OT obmaaiiuaTa ACHHOCT ~ MPOHSBOACTBO Hi €AEKTPOEHEPIHA
IIpuxoAsTe Ce OLEHABAT IO CIPABEAAMBATA CTOHHOCT HA TOAYIEHOTO HAM TIOAAEKALNOTO 32 TIOAYABAHE
TIAAIIAHE HAY BB3HATPLKACHUE.
TIpUXOABT OT IMPOALKOATA HA MPOAYKINS Ce MPU3HABA, KOTATO €4 OMAM M3TbAHEHH BCHYKH CAGABAIIM
YCAOBHS:
® [PEAPHMATUETO € NPEXBBPAUAO HA KYITYBaH¥a CBLIECTBEHU PHCKOBE M MOA3IM OT CODCIBEHOCTTA
BBPXY IPOAYKLIUATA;
® NPEeAIpPMATHETO HE 3aITa3Ba IPOABAXABAINIO YYACTHE B VIIPZBACHMETO HA IIPOAYKITHATE,
AOKOAKOTO TO OOHKHOBEHO Ce CBbP3BA CbC CODCTBEHOCTT2, HHTO e(PEKTHBEH KOHTPOA HAaA
IPOAABAHATA IPOAYKIIUSA;
® CymM2aTa Ha IIPHXOAA MOME HIABKAHO Aa ObAe OleHeHa;
® BepOATHO € MKOHOMHYECKHTE MTOA3H, CBBPIAHM ChC CACAKATA, Ad C€ TTOAYYAT OT ITPEAITPHATHETO;
u
¢ HanpaBeHUTe Pa3XOAHM UAM TE3H, KOUTO yle ObAAT HATIPABEHM BbB BPDB3KA CBC CAEGAKATZ, MOAT
HAASKAHO AQ DBAAT OLIEHEHH,;
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[IpUXOABT OT IPOoADKOA Ha YCAYTH CE NPU3HABZ KOTATO PE3YATATHT OT €AHA CAGAKA MOXKE A4 CE OLIeHH
HAAGKAHO, IIPUXOABT, CBBP3AH CBC CAEAKaTa, TpAOBa A2 Ce NPU3HABA B 3aBUCHMOCT OT €rana Ha
3aB'T)PLL[CHOCT H4 CACAKATA KBM A4ATATA HA 62.AZ.HC3. PCBYATAT']:T OT €AHAa CACAKA MOXKE AA C€ OlleHU
HAAEKAHO, KOIATO €2 M3ITBAHEHH BCHYKH CACABAIIY YCAOBHST:
CyMaTa Ha TIPUXOAA MOXKE A3 OBAE HAAGKAHO OLIEHEHa ;
BEPOATHO NPEATIPUSTHETO IIe MMA HKOHOMITIECKH IIOA3H, CBBP3AHN ChC CAEAKATZ;
eTana Ha 32BBPIICHOCT Ha CACAKATA KbM AATATA HA BANAHCA MOKE HAACKAHO A2 CE OLIEHY;
"
®  PAIXOAMTE, HAITPABEHH MO CABAKATA, KAKTO M PA3XOAMTE 34 3aBBPIIBAHE HA CAEAKATA MONKE
HAAEKAHO A2 OBAAT OLIEHEHH;
[lpusHaBaHeTo Ha NPHXOAMTE €& M3BBPINBA NPH CITA3BAHE HA IPHETATA CYETOBOAHA TIOAMTHKA 32
CAEAHHTE BHAOBE TIPHXOAM:
o TIprxoABT OT MPOAaKO2 Ha ITPOAYKIIMSA CE TPH3HABA TEKYILIO BCEKI MeCerl
[TpUXOABT, Ch3AZACH OT M3TTOAIBANETO OT APYTH AMIIA Ha 4KTHBU Ha IIPEAITPHATHETO, KOETO HOCH AUXBH,
Bb3HATPAKAEHNA 32 IIPABA U AMBHACHTH, C€ IPA3HABA, KOTATO!
L4 € Bb3MOKHO HpeAHle‘ﬂe'TO Ad TMA UKOHOMPIYIECKH ITOA3H, @%PBQHH CBC CACAKATA,
2
®  CyMaTa Ha JIPMXOAUTE MOXKE HAAGKAHO A ObAE OrleHeHa,
[IpnxoAHTe Ce MPU3HABAT, KAKTO CAEABA:
®  AMXBaTA Ce IIPY3HABA 110 METOAA Ha edektuBHaTa Anxsa cbraacao MCC 39;
® B’bSHaI'PﬂDKAQHPIﬁTﬂ. 32 ]'Ipﬂ.Ba ce HPH3HaBﬂT Ha 6333. HA4 CYCTOBOAHUA HPI/IHL[HH H2 HAYHCAIBAHC
CBrA2CHO ChABPAIHUETO HA ChOTBETHOTO CLIOPA3YMEHEIC;
L AMBHUACHTHTE CE HPH3HZ.BQT, KOTaTo Ce ymOBH HPaBOTO H2 ZKLLHOHCPQ Al HOAy"{H TIAZIMAHETO,

HenAaTeHa AnxBa HATpyHaHa ITPEAM TIPUAODHBAHETO Ha AWXBOHOCHA HHBECTUIUA- TTOCAEABAAMTE
AWXBEHU IIOCTBIIACHMA CE& PA3IPEACAST MEXAY IIEPHOAA NPEAH NPUAOOHMBAHMETO U TO3U CAEA
npuACOHBaHeTo. CaMO YaCTTa cAeA IpUACOHBAHETO Ce NPHU3HABA 32 IIPHXOA.

AMBUAEHTH 110 KAIIMTAAOBHM I(EHHM KHMKA OOSREHH OT Tewarbure MpeAH MPHUAODMBAHETO, Te3M
AVMBHAEHTH Ce INPUCITIAAT OT CTOHHOCTTa H3 HEHHHTe KHIDKA. AKO e TPYAHO A4 Ce HANPABA TaKoBa
pasrpeAeAenre, OCBEH HA MPOMU3BOAHA 6233, AUBHAGHTHTE CE ITPHM3HABAT 34 IIPHXOA, OCBEH KO Te ACHO
IIPEACTABAABAT BH3CTAHOBABAHE H2 YACT OT CTOAHOCTTA HA KAIIMTAAOBMTE LIEHHI KHIDKA.
Br3parpakacHaaTa 33 MpaBa ce HAYACASBAT CBIAACHO YCAOBMATA H2 CBOTBETHOTO CITOPA3yMEHHE M
OBUKHOBENO Ce IPH3HABAT Ha Ta3K OCHOBA, OCBEH AKO C OTAEA PASIIOPEAGHTE Ha CIIOPA3yMEHHUEro € Io-
MTOAROAALIO IIPUXOABT A2 C€ IPU3HABA Ha APYTa CHCTEMHA MAH PAIEIOHAAHA D232,

IIpuxOABT Ce MPU3HAB2 CAMO KOTATO MM2 BEPOATHOCT MPEATIPHATHETO Aa TOAYIH HKOHOMUIECKH ITOA3H,
CBBP32HH CbC CAEAKATA. Bee Mak, KOTaTo BB3HUKHE HECHTYPHOCT OKOAO ChOMPAHETO HA CYM4, KOATO Bee
€ BKAFOUeHa B [IPHXOAQ, HeChOMPAEMATa CyMa UAM CyMaTd, OTHOCHO KOATO BB3CTAHOBSBAHETO BEUE HC C
BEPOATHO, Ce IPU3HABA 32 PA3XOA, 4 He 33 KOPEKIIMS HA CYMATa Ha [TBPBOHAYAAHO IPH3HATHA IIPUXOA.
[TpuxOAWTE OT HAEMH Ce TPU3HABAT HA BpeMeBa 06232 32 CPOKA Ma AOTOBOPA.

ADX0A HA aKumsa
OcHoBHaTa HeTHa mevasba Ha akuMd  ce M3UHCAfBA KATO Ce PAa3AeAH INMedaAbaTa MAW 3arybata 3a
HEPUOAL,TTOAACKAIIA HA PASMIPEACACHHE MEXAY TPHTEKATEAHTE HA OOHMKHOBEHHU aKUUH (YHCAHTEA), Ha
CpeAHOmpeTerAeHus BPOF Ha AbpxanuTe OOUKHOBEHH AKITHH 34 TEPHOAA (3HAMEHATEA).

Edextn o1 npoMennte B 06MeHEMTE KypcoBe
DyHKIIMOHAAHATA BAAYTA HA IPEATIPHATHETO € OBArapCKHAT A€B.
BaayraTta Ha npeAcTaBane Ha hPMHAHCOBUTE OTHUETH € HBbArapCKy Aes.
TouHOCTTA Ha IHCALTA BBB (DHHAHCOBUSA OTUET € XMATAU OBATAPCKU ACBA.
UyKAeCTPAHHZ BAAYTA € BCAKA BAAYTA PA3AKMYHA OT (PYHKIIMOHAAHATE BAAYTA HA TIPECATTPHATHETO.
CAEAKHTE B 4Y)KAECTPAHHA BAAYTA C€ BIMCBAT [I'BPBOHAYAAHO BB (DYHKIIMOHAAHA BAAYTA, KATO KbM
CYMATa Ha 9y)KACCTPAHHATA BAAYTA Ce MPHAATA LIEHTPAAHHA Kypc Ha Bearapcka Hapoasa Banka (BHB) sa
CbLOTBETHATA Ba_/\yra, KbM AAT4ATa Ha CACAKATA. KYPCOBHTC PHBAI/HCH, B'b3HHKBAITIY HPPI y'PC}KAaHCTO H3
[APHYHH ITO3HIUM HAY TIDH IPCH3IHCAABAHETO HA Te3W MAPHYHH ITO3UITUH IO KyPCOBE, PASAHYHH OT
TE3H, 11O KOMTO €4 OMAM 3aBEAEHH YAM TPEH3YMCACHH I[IPEAM TOBA, C€ OTYMTAT K2TO (PHHAHCOBH

NPUXOAH HAM (PMHAHCOBH Pa3XOAM 32 MTEPHOAA, B KOKTO Bb3HUKBAT,
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IIpeAIpUATHETO NPABH TIPEOUEHKA Ha MAPHYHU TOSUIIMHM B YYMACCTPAHHZ BAAYTA KbM A4TA12 HA
(pHHAHCOBHSA OTUET 32 MEPHOAA U TEKYIIO IIPe3 OTIETHHA [IEPHOA,

HermapriHuTe HOSULIMH, KOMTO C€ BOAAT IO CIPABEAAVBA CTOHHOCT B WYKAECTPaHHA BAAYTA CE
HPEM3YUCASBAT TTPH H3IOA3BAHE Ha OOMEHHHTE KypcoBe OT AATaTA, KOraTro ¢ Oua2 onpeAeseHa
CITPABEAAMBATA CTOXHBOCT.

KoM 31 pexemppy 2010 roanHa BaAyTHMTE JIOSUIUH €4 ONCHEHHM B HACTOAIMA (DUMAHMCOB OTUYET IO
3akAtouHTEAHUA Kypc Ha BHB.

I'pemxn
I'petirxn 0T MUHAA TIEPHMOA Ca UPONYCKH HAH HETOYHO ITPEACTaRAHE Ra (PHHAHCOBHTE OTUETH HA
IPEAPHATHETO 32 EAWH MAM ITOBEYE MUHAAYM OTYETHH TTEPHOAHM IMPOM3THYAIHM OT HEM3MOA3BAHE UAH
HEIPABUAHO U3IIOA3BAHE Ha HAASKAHA MHGMOPMALIHA, KOATO:
» e OMA2 HaAWYHAa KbM MOMEHT2, B KOATO (DHHAHCOBHTE OTHETH 3a TE3W TIEPHOAM €2 OuAM

0AODpEHH 32 MyOAMKYBake;

» € MOXeAO , TIDMIIOAATAHETO Ha Pa3yMHM JCHAMA, Ad Obae TTOAYYEH2 W B3eTa TIPEABHA IPH
H3TOTBAHETO l'.[PCACTaBﬂ}Ie’TO Ha TE€3H q)HHaHCOBI/I OT4YETH,
Tesy rpemnikn BKAIOUBAT €(DEKTHTE OT MATEMATHYECKH IDPEIIKHM, TPEIKH OPH HPHAATAHC HA CYETOBOABA
IMOAMTHKA, HEAOTAGKAAHE HAW HETOYHO [TPEACTABAHE HA (DAKTH U HIMAMH. ‘
Ipemkn mo cmuchAa va MCC8 moraT Aa Bb3HHKHAT BB BPB3KA C TPH3HABAHETO, OLEHABAHETO,
HPEACTABAHETO MAH OIOBECTABAHETO HA KOMITOHEHTH OT (hUHAHCOBHTe oT9eTH. IloTeHMaAHTTe rperkm
32 TeKYILIHA IIePUOA, OTKPUTH B CBINMSA, CE KOPUTHPAT IpeAH (DHHAHCOBHTE OTYETH Aa Ce 0A0LpAT 3a
mybAuKyBaHe. BbIpeku TOBa, IPEIUKH ITOHAKOra C& OTKPUBAT B [TOCAEABAUL TTEPHOA W Te3H TPEIIKU OT
IIPEAXOAHH IEPUOCAH Ce KOPUTHPAT.
INpeanppATHETO KOPHTHP2 CbC 32AH2 AATa CHIIECTBEHHTE IPELIKM OT NPEAXOAHU TIEPHOAY B IIBPBHA
(prHAHCOB OTUeT, CAOOPEH 34 NyGAUKYBAHE CAEA KATO Ca OTKPHTH ®pes:
>  IIpeH3uHCAfSBAHE HA CPABHUTEAHMTE CYMH 32 TIPEACTABEHMS ITPEAXOAEH MEPHOA, B KOHTO €
BBIHUKHAAA TPEIIKA;
HAM
» B CAydWalf, 4e rpeInkaTa € Bb3HAKHAAZ NPEAH HAR-DAMHO IPEACTABEHHA NPEAXOAEH TIEPHOA,
UPEH3YNCAABAHE Ha HAYAAHOTO CAAAC Ha AKTHUBHTE, IIACHBMTE M KAIIMTAAA 32 TO3M [1EPUOA.
I'pellka OT DPEAXOAEH ITEPHOA C& KOPUTHPA ITOCPEACTBOM IIPEM3YHCAABAHE C OOPATHA CHAA, OCBEH KO €
[PAKTHYECKH HENPUMAOKHMO A2 CE ONPEAEAR HAKOH OT creldduyuHHTe epeKTH 32 IIEPHOAA HAR
KyMyAaTHBEuA eDeKT OT Ta3H IPeNka.

Crobp3and AROA B CACAKH MEXKAY TAX
TlpeanrpuaTieTo cmassa pasnopeabure Ha MCC 24 nmpu onpeaeafide W OINOBeCTABAHE H2a CBHP3AHHTE
AyIa.
CAeARA MEKAY CBBD3AHU AVIA € MPEXBBPAAHE H2 PECYDCH, JCAYTH MAM 3aABANEHUA MEKAY CRBP3ZHU
Auia He3 SHaYeHHE HA TOBA, AAAM CE IIPHAATA HAKAKBA LICHA,

CnouTEa caea AaTaTa HA Oaaauca
Cb6yma caep AaTata Ha GaAaHCA ca OHE3M CBOWTHSA, KAKTO GAATONIPHATHH, TAKA U HeBOAZTONPHATHH,
KOMTO BB3HHKBAT MEKAY A4TATA Ha GaAdHCAa W AAT4AT4, Ha KOATO (PHHAHCOBUTE OTHCTH €a OAODPEHH 32
ryOAHKyRaHe.
Pasrpasnaasar ce ABa BHAZ CHOMTHS:
»  TakuBa, KOUTO AOKA3BAT JCAOBMY, CHUIECTBYBAAH KBM AaTaTa Ha Gasanca (kopurupamm chburus
CAEA A2TaTa Ha GaaaHCa);

»  TakuBa, KOMTO €2 IOKA3ATEAHH 32 YCAOBHS, BB3HUKHAAM CAEA AaTaTa Ha 5aaaHCa (HEKOPHTHPAILU
cBOUTRA CACA AATaTa Ha BasamHca). :
ITpeAnpuATHETO KOPHTHPA CyMHTE, NPH3HATH BbB (DHHAHMCOBHTE OTYETH, 32 Ad OTPA3H KOPUTHUPALILUTE
CLOUTHA CAEA AATATA Ha 6AAAHCA H OCHBPEMEHSABA OTTOBECTABAHHATA,
IIpeAUpuATHETO HE KOPWIMP2 CyMHTe, NPUSHATH BBB (DHHAHCOBH OTHETH, 32 Ad OTp43H
HeKOpHIMpanIHTe ChOUTIA cAea AaTaTa Ha Hasawca. Korato mexopurmpaimure CoOMTUA CAGA AATATA HA
0aAaHCA €A TOAKOBA CBINECTBEHH, H9e HEOIOBECTABAHETO (M MOBAMSAO Ha CIIOCODHOCTTA Ha

HOT’PC6MT€AI/1T€ HA Q)nHchosprre OTYETH Ad B3€MAT CTOITAHCKH DEIeHUS, TIpCANIPUATHETO OITOBECTHBA
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CACAHATA HHC})OPM@J.[PU[ 32 BCAKA CLUICCTBEHA I(aTC[‘OpI/Iﬁ Ha HCKOPHTHPAILOTO cbOUTHE CAEA AaTaTta Ha

Daaamca:
»  ecTecTBOTO Hi CHOUTHETO;

> HPH6Aﬂ3mCAHa OI[€HKA Ha (bﬂHﬂHCOBMﬂ My ecpelcr HAH PI3HBACHHC, Y¢ TAKABA OIEHKA HE MOXE
Aa OBAE HAIIPABEHA.

AwusnHr
Coraacso MCC 17 AM3HMHTOB AOTOBOpP Ce KAACHDAUAPA KATO (DHHAHCOB - AM3HHI, AKO DPEXBBPAA IO
CBITECTBO BCHYKY PHCKOBE H M3TOAY OT COBCTBEHOCTTA BbPXY AKTHBA.
B H242A0TO HA AM3MHIOBUS CPOK, (DHHAHCOBUST AMSHHT € TMPH3HAT KATO aKTHB B GaAaHca, C pasmep,
KOHTO € paBeH Ha CIIPABEAAHBATA CTOWHOCT HA HAETHA AKTHB MAM, 4KO € ITO-HHCBK, IO HACTOAILATA
CTOWHOCT H2 MHHHMAAHHTE AMSYHTOBY TIAAIIAHHUSA, BCAKO CAHO OT KOMTO € ONPEAEAEHO B B2a9aAOTO HA
AM3HHIOBHA AOTOBOP.AHCKOHTOBUAT IPOIIEHT, KOHTO CE M3MOA3BA OPM H3UMCAABAHE MA HACTOSIIATA
CTOMHOCT HA MHHHAMZAHMTE AMIMHTOBM IIAAIIAHUSA, € AWXBEHHAT TPOLEHT 31AMKEH B AUSHHTOBUSA
AOTOBOP, A0 KOAKOTO TOM IPAKTHYECKH MOXe Aa ObAe ompeAeAeH. [IbpROHAYAAHHTE MMPEKH PasxoOAd,
H3BBPIIEHH OT APYHECTBOTO Ca MPHOABEHHU KbM CyMaTa, IPUIHATA KATO AKTHB.
AMOpTH3ALMOHHAT2 TIOAMTHKA 110 OTHOIIEHWE Ha AMOPTH3NPYEMHTE HAeTH aKIuBY, e Cbobpaismsa ¢
T43H N0 OTHOIIEHME HA CODCTBEHHTE AMOPTH3MPYEMH AKTUBH, 4 TIPH3HATATA AMOPTH3AIHS CE UIUHCAABA
na Gasara, onpeaeaena ¢ MCC, peraaMenTHpaIi ChOTBETHMSA BUA AKTHB.
Kpm 31.12.2010 1. Apy®ecTBOTO € AMAUHTOIIOAYYATEA TIO AOTOBOP 3a (DHHAHCOB AM3MHI HA ABTOMOOHA,
NPH AMXBEH OPOUEHT onpesesed kato Tpumecedenr EURIBOR +4.05%.PasMepbT Ha 3aABAKEHHETO 110
raasHumata kbM 31.12.2010 r. pp3amsa ma 13853,74 Aema.3a moTEBPHKAECHHE Ha SAABLAKEHHETO €
[IOAYHEHO TTHCMeno ToTBbpxAeHue oT ,MuTepaniia Ayro™ EAA,

CnouTHA cAes aaTaTa Ha Dasamca
CoBUTHA cAeA AaTAT2 Ha GaAaHCa ca OHesM CHbOMTHSA, KAKTO DAATONPWATHH, Taka M HEOAATOIPHATHH,
KOHTO Bh3HMKBAT MEXKAY AATATA Ha GAAaHCA W AATATa, HA KOATO (DUHANCOBWMTE OTIETH €4 OAOOPEHH 3a
nybAuxyBare.
PastpaHu4aBaT ce ABa BHAA CHOHTHA:
»  TaKnBa, KOMTO AOKa3BAT JCAOBHA, CHINECTBYBIAM KbM AXT4ATA Ha GaAaHCa (KOPHIHPAIIHU CHOUTHA
CAEA AATaTa Ha Dasarca);

> TaKUBa, KOUTO Ca TIOKA3ATEAHH 32 YCAOBHSA, Bb3HHKHAAN CAEA AATATa Ha 51AAHCA (HEKOPHTHPALIH
CBLOWTHA CAEA AZT2T2 Ha Oaaanca).
[Mpeantpusgmuero Kopurupa cymuTe, IPHIHATH BB (DUHAHCOBHTE OTHETH, 32 Ad OTPA3H KOPUIHPAIGMTE
CHOHTHA CAEA AATATA Ha DaAAHCA H OCBBPEMEHABA OMOBECTABAHUATA.
IMpeanpuaTeTo He KOPHTHPAa CyMHTe, NPUIHATH ©#bB  (UHANCOBH OTYETH, 32 Aa OTpasy
HEKOPUTHPAILUTE CBOUTHA CAeA AATATA Ha Gasavca, KoraTo Hekopurupamure ChOHTHS CAEA AATATA HA
0a202HCA Ca TOAKOBA CBHILECTBEHW, dYe HEOIOBECTABAHETO OH IIOBAMSAO Ha CIIOCODHOCTTA HA

noTpebuTeAnTe Ha (PUAAHCOBUTE OTHETH A4 B3EMAT CTOMAHCKM PEIIeHMS, IPEAIPHATUETO OMOBECTABA
cAeaHaTa MH(OPMALIA 32 BCAKA CHIECTBEHA KATETOPHA HA HEKOPUTHPAIIOTO ChOMTHE CAeA AaTaTa Ha
GaaaHca:

>  ecrecTBOTO HA CHOBTHETO;

» npubAM3MTEAHA OLleHKa Ha (PUHAHCOBHUS My eddeKT HAM H3SABAEHHE, Ye TAKABA OLEHKA HE MOKe
A4 OBAE HaTTpaBEHa.

PasxoAn mo 3aeMu
Pazonme Io 33aeMHA npes OTYETHHUA nepnoA Ca AVXBH, HPOHBTH‘:[aIKI/I QT 3aeMaH”HeTOo Ha (bHHﬂHCOBId
cpeactsa oT Gankn 1 HehUHAHCOBY OPEATPHATHA PASXOANTE Ce IPU3HABAT KaTO Pa3XOA B MEPHOAR, B
KOHUTO Ca HSB"I)PLLICHPI.

VYCAOBHH aKTHBU U TACHBH
VcaoBeH mmacus e:
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»  BB3MOXKHO 3aABAXEHHE, KOETO IIPOU3AU32 OT MUHAAH CLONTHA M YHETO CHIIECCTBYBAHE IUe ObAe
IMOTEBPAEHO CaMO OT MACTHITBAHETO MAM HEHACTBIBAHETO Ha €ANO HAM TOBeYe HECHIYPHK
GbAcIM CHOMTHA, KOUTO He MOTAT Aa OBAAT H3LAAC KOHTPOAUPAHY OT IPEATPUATHETO;

YA

> HACTOSIIO 32ABAKEHHE, KOETO MPOKU3AM3a OT MUHAAU ChOMTHA, HO HE ¢ IIPH3HATO, 3aIIOTO:

-He € BepOATHO 31 ITOrACABAHETO My Aa ObAe HEODXOAMM H3IXOAMANN IIOTOK OT PecypcH,
CHABPIKAINH HKOHOMHYECKH TOA3H;

UAM

- CyMATa Ha 32ABAKEHHMETO He MOXKE A2 DbAe ONPEACAEHA C AOCTATBYHA CTENEH HA HAASKAHOCT;
VeAoBeH akTHB e BB3MOXEH aKTHB, KOMTO IMPOMU3AM3A OT MUHAAM ChOUTHA M YHETO CBHIUECTBYBAHE ILE
GbAE TOTBRBLPAEHO CAMO OT HACT HIIBAHETO HAW HEHACTBITBAHETO HA €AHO MAM ITOBeYe HECHIYPHH Obaeln
CHLOMTHSA, KOMTO HE MOTAT A2 GbAAT H3IAOC KOHTPOAMPAHY OT NPEALIPUATHETO.
VCAOBHUTE AKTHBY M [TACHBY HE C€ IIPU3HABAT.

OTdeT 3a MapHYHATE TOTONH
IpearrpusTaero e NpHEAO NMOAUTHKA 332 OTYMTAHE M NPEACTABSHE H2 NIAPHYHHTE MOTOLM ITO NIPekuf
METOA B OTHETA 32 HAPWIHUTE [IOTOUH.
[NapyusnTe moTOIM Ce KAaCKDUIHPAT KaTO MAPKYHH IOTOLH OT:
» OnepaTHBHA ACHHOCT
»  VuBeCTHIIMOHHA ACHHOCT
» ®nuancopa AelfHoCT

OrueT 32 npoMeHATE B COOCTBEREA KAITATAA
TIpeATTpUATHETO MPEACTABA OTUET 32 HPOMEHHTE B COOCTBEHHA KalIHTaA, B KOHTO [10Ka3Ba:

> mewanbaTa MAU 3ary0aTa 33 IEPHOAAL;

» BCEKM TIPHXOA VMIAH Pa3XOA 32 I1EPHOAR, KOWTO CBTAZCHO M3HCKRAHMATA HA ADYT CTAHAAPT HAU
pa3siCHeHHe Ce UPU3HABA AHPEKTHO B COOCTBEHHA KATITAA, KAKTO H OOIIATA CYMA Ha TE3U CTATHH,

» cymHTe Ha ONEPALMMTC CbC CODCTBEHUIIMTE HA KAIITAAA, AAECTBAINM B KAa4eCTBOTO CHM Ha
TIPUTEXATEAN HA CODCTBEHMS KAITUTAA, KATO DPEACTABH TIOOTAEAHO DASHPEACACHHETO MEKAY
cobcTreHALMTE,

» CAAAOTO HA HEPA3NPEAEAEHATA Mevarba (T.e. HATpymaHaTa mevarba WA 3a1y62) B HAYAAOTO Ha
[IEPHOA M1 KbM AATATa Ha BAAZHCA M ABIDKEHUAT2 34 TTEPHOAQ.

AombarnTeana HEQOPMANNA KHM CTATHATE HA (PMHAHCOBHA OTUET
1.Baaanc
1.1. imorH, chOpBIKeHUA, MAINAHA ¥ 000pyABaHE

M n | Tpam
sou | mn | Sz ST || g | U e

Orverua croRRocT

Caapo kem 31.12.2008 16 2277 2136 19 150 202 61 7 23 849
TTocrbinan 75 120 230 425
Usacsan 0! (211) (@212)
Caaso xbm 31.12.2009 16 2277 2211 19 269 202 61 26 24 062
[TocTbmman 36 179 20 39 2m 475
YT S SN S @ o] em| oew

Oy 2| aom 19 421 m | 24293,

Asoprusaima

Caaao koM 31L12.2008 681 665 17 299 83 4 18 762
LlocThman 93 88 348 30 8 567
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Caspo xpm 31.12.2009 - 774 753 17 647 113 42 - 19 329

{ locTonman 92 88 403 30 7 620

(349)

F Haac3an i i 2n

841 18 023 - 19 915

Cwm 31.12.2010 | -

Basanrcosd cro¥irocr

Basancopa CToHHOCT KbM 1 1
16 503 _ 458 1622 89 19

16| - 447 | ks o wm| . s 17| . 4378

1.2. AbAroTpaiiBH HEMATEPHAARN AKTHBU

Ilporpasun

upo . Apyru axrusn O6mo

{Ipara

Or4eTaa croduoct
Caapo xem 31.12.2008 2 [ 3 39
Caaao xnm 31.12.2009 _ 2 [ 31 39
TTocrpuau 1

J2EINTN) [©)

Canse iraia 31122000~ - - 2 4
Asmopre
Caaso xuM 31.12.2008 2 [
TMoersnnan
Caaso kum 31.12.2009 2 6
1locTboman )
W3aesan [©)]
Casno kb 31,12.2010 ' I i

basapoopa croanoct

U’\“U‘!\l
8

Basaacosa croiinocr xbM 31.12.2009 - - 19

1.3. Herexym (puHaHCOBH aKTHBR

HeTtexyuma ¢puBancoBn aKTHRR 31.12.2010 r. 31.12.2009 .

Husecr i 8 AbLUCPHI MDEATPISTITIS 19 837 19 837
2827

22 664

KpeaiTn 51 a3enanng 2000

. obme

31.12.2010 r, 31.12.2009 r.

pazvep CTORHOCT paMep CTOHHOCT

Bra

OI'OCTA-EHEPI'MIA EQOA 100% 3912 100% 3912
TTAPURCKA BUCTPULIA-KACKAAN FAA 100°% 100% 15925
- I:i_/IIA 5 .0 . B P NS A NE 19837

Bma 31.12.2010 v, 31.12.2009 r.
2827

2 000

Kpc,\x_rrn
' 2000

Bma 31.12.2010 r. 31.12.2009 r.

B3cMauUa 10 KPEAMTH OT CRBP3AHM ANNA B TpynaTa /nero/ i 2 000 2827
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Bsenaui 0o KpeAITI OT CEBP3ARTL AllLE B 1PYTIAT 2000
Tg. o ~_Ofmo PR
1.4, Herexylllnl THProBCKH H APYTd B3€MaHHAsA
Bua 31.12.2010 r. 31.12.2009 r.
[TpearaarcHn pasxoas 41 40
G - s
1.5. MaTepmaanu 3amacu
Bma 31.12.2010 r. 31.12.2009 r.
Matepuaau B 1.9. /Bero/ 100 154
Topuba 71 (Mazou i MATEPTAML 4 4
Apyrn Maiepriaan 4
Asapiscit peaeps _ _ 96 146
' Obmo 100 15 o -
1.6. Texyuu THProrckd u ApyTH B3eMaHRA
Bua 31.12.2010 31.12.2009 r.
Bsemamna no npoanxta /uero/ 2325 1090
Bacmauns mo npoaaxbo 21395 1090
B3eManun 110 IpeAoCTaBeHH araHcH /uero/ 108 18
BseManny 10 (1PEAOCTABCHI ARAHCT 108 18
Apyrn rexymm BsemanuA 4 -
Baemauld o ARICH 4 HAYeTH 1
TlpcanaaTenm pasxoA 3
...... B6io 437 R
1.7. AaR'blIIA 33 RH3CTAHOBABAHE
Baa 31.12.2010 1. 31.12.2009 1.
Kopruoparusen Aarnk 2
."\X/: . N ~ _C" N
: Obugg ™ . 2.
1.8. Texyn punancoBH AKTUBU
Bua 31.12.2010 r. 31.12.2009 r.
Kpeanm 142 _ 2232
L Obup ) <7
) Bua 31L12.2010 1. 31.12.2009 r.
BiemaHASA N0 KPEARTH OT CELP3AHH ANMLA B 1pynaTa /Eeto/ 142 2232
B3eamanug (10 WPEAINTT OT CBBP31HU AlLLA B TPYNaTa 1826
Baemanmia no ANSBI 1o KPCANTI OT CYBP3AAT ATTIA B TynNIaTa 142 406
i g e O6mro I 142 - 2232

1.9.Hapmmu CpeAcTBa

e

1.9.1Lapu4us cpeacTsd

T v i

2z

i




“ITAPHHCKA GHCTPULIA EHEPTTIAN? AA

OUHAHCOB OTUET 3A 'CAHUHATA SABLPHIBAITA 1A 31.12.2010

ITapwaEs CPEACTRA B PASNAAMIATEAHH CMETKH 596 430

B ACRE 91 427

WhB BAAYT2 5 3
O6mo 624 "

Kbm 31.12.2010 r. Ha ocHoBanye 3amosea Ne33 i No34 ot 31.12.2010 r. na yrpaBAsBAIIHTE & H3BbPIICHA
FHBEHTAPH3aLMA Ha MapH4yliiTe CPeACTBa B OPOif, 32 KORTO € ChClaBeH HPOTOKOA IO KYIFOPH OT

KOMMCHSA.

1.10. CobOcyRen kanuTas
1.10.1. OcHOBEH KamATAA

31.12.2010 r. 31122009 r.
Buas axmn i =
Bpoit Croiimoct HomMuHas Bpoa Croitmocr HoMuuaa
) AKIEY AKTHRA
L Obuxnngenu
Enurripann 31802 7 823 262 246
Hakyncwn n maares 10 538 000 958 | 11000 2706 000
mmo: \\\\\\ X JEN \ilo:szg ;92 <
31.12.2010 1. 31122009 1.
Axmaon = o
i al::‘cpu(::: Croiirocr ITaaTcrM % Asa ﬁ:‘:‘ CrolimOCT ITaarenu % Agr
_BEII EHEPIUA FEOOA 5 500 5 269 000 5 269 000 50% 21 41 5 264 646 5 264 646 50%
CUUG EHLP)XKHU
BbATAPUA AA 5500 5 269 000 5 269 000 50% 21 4M 5 264 646 5 264 646 S50%
. Ok, ) | 10558000..|  100% 2802 | 10529292 | 10529292 100%:
1.10.2. Pesepsn
Apyrn pesepsr O6mo pescpeu
Pesepru k1M 31.12.2008 r. _ 143 143
1 oE K 12.2008 1. * . 143 143
Yreamuenas o 6 6
Pasnpeseeruc na meuaaba _ 6 6
p = o 149 149
L 149 LA
1.10.3. PHEEAHCOR PE3YATAT
PURaACOB pesyaTaT " Croisocr
INevasba xum 31.12.2008 r. 4 866
Yreeanuenng ot: 8 242
TTewanba 3a roanraTa 2009 8 242
Hawmasenns ot (4 866)
Pasnpeacienne ua AUBHACHTU (18_66)_
VYBeaudcHRA oT: 8 764
Tlewanba 32 roannara 2010 8 764
HawmaseHus or: (8 242)
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“TINPUHCKA BUCTPIIIA EHEPTIIA” AA

OHUHAHCOB OTUET 3A TOAUHATA 3ABLPHIBATIIA FIA 31.12.2010

PBSIIPCAC,\CFIH(‘_‘ HA AJBITACHTT

1.11. Herexymmna puHaAHCOBY DACHEH

Herexynm hunancoBn nacwsn 3112.2010 . 31122009 r.
39.A'bA)KCH(/U| IO AHIHIINOBRI AOTOBOPI 15
QurEaHCoBN MACTEBTY, OTYIIAIY NG CITPABEAAIBA CIOINOCT B 1euarbaTa man sarybara 8 636
: ' o Obmo - 8651,
Bua 31.12.2010 r. 31.12.2009 r.
33,:\'1):\]!((!]5[”." 1O AH3IHT KbM LlCCa'bp_aﬂH" ANIITa
. O6mo - b
Bra 31.12.2010 r. 31.12.2009 r.
MyEaHcoOB ITACIRIT OTUITIAHY 10 Cnpwﬂ;\.-\lll!ﬂ C]ﬁﬁHOG'B Heqﬂl\ﬁﬂm man 33—‘3"()’&1’1 O]'IT)C,\CAEH“ KATO TAKITBA ]'II\" 8 636
TPROHI4ZANGTO MPU3HABAHE
S ' _O6mo -
1.12. OrcpodeHH AaBBYHH DACHABH
31 Aexesmpn 2009 ABRAccHRE H2 OTCPOTICHUTE AAHBIM 32 2010 3 A npu 2010
yBCAMUCHHE HAMAACHHC
Bpemenna pajavka
BpEMERAA | OTCPOYEH | BpEMEHHA OTCPOYECH | BpeMEHHA | OTCPOYEH | BpEMeHHA | OTCPOYEH
ITacusu po OTCPOIECHR AANBIR
Anopritzanem 601 60 (626) (63) (25) 3)
Abarorpaiinn axrasi 968 97 968 .97
Koperua AO na AA 86 8 86 8
27 3 27 3 (22) 2 32 4
Koamencupyemu ornycx
Aox0All Ha (br13.aHnA ©) Q) D m
Obmo nacuss: 1081 108 628 63 (655) (66) 1054 105
 (L081) (108) (628) 63) 655
1.13. Texynm ¢puHABCOBY DACHBH
Texyma cpunaucopd HacHBH 31122010 r. 31L12.2009 r.
3aAbAKEHIA 110 ALIB(IHTOBT ADIOBOPH 14 13
OMIAHCORK TIACIBII, OTHITTAHIL IO CUPABEAAHDA CTOMHOCT 5 ucua\bata nan sarybara 7 864
- ] Otmo L 2BTTES
Bma 31.12.2010 r. 31.12.2009 r.
3aXbAMEHHA 10 AJISHHT KbM HCCBbBP3AHIT ATINA 14 13
- 5. O6mo 14
Bua 31.12.2010 . 31.12,2009 r.
DuuALCOBI TACIVL OTYIITAHY {10 CUPABCAATIRA CTOITHOCT B neyasbaTa nan 3arybara OUPC/(C-\CHII K4TO TAKHRA TIPH 4783 2 864
IILPBOHAYAAHOTO ]IPH3]IGB@-"C =0

24




“TIMPUHCKA BUCTPUHA EHEPTTIA” AA
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31.12.2010 r. 31.12.2009 r.
Baa
pAIMEp CTORHOCT paamep CTORHOCT
HMubecmn@oHer Kpeant 2807
Anxsn o saem coc CUP EHEPIKU Brarapuy AA 20

Auxsn uo ueecng ¢ BEI Encprus Xom\m—u_- EQ(_)A_
) Obmo i

1.13.1. AW3UHEOBHM AOTOBOPH - TEKY1IH

Bhacopn MEHEMAAHRY AWAHATOBE Maaymanus kbM 31,12.2010 r.

Aolr. Orir-ao5r. Haas5r. Ob6mo
AnsiuroBn mAnUENER 14 14
s . e ;m S ) N = 7
1.14. TexyIlll THPrOBCKM M APYTH 3aABAYKEHHSA

) Bua 31.12.2010 r. 31.12.2009 r.
3asBaxenus KBM CBHPIAAA AMMA B rPYNATA 1366 109
3axbAKEHTAS IO AOCTABKA 1366 109
3aanhakenna 10 AOCTABKH 29 18
Apyrn TeKYTUH 33AhAKEHHA 15 154

15 30

324 bAKCHRA TI0 3aCTPAXOBXI

O6io
1.15. AaEbUHH 32ABARCHRSA
Bua 31.12.2010 v. 31.12.2009 r.
Aatrsk B1Lpxy sofasciara croiinoct 218 164 -~
Kopniopatusen aairbk 336
JAHBK BBPXY AOXOAITE A2 (DI3IYECKHIT AU 4 3
AZWBE MPIL UFIO4IHIKA 1 1

Apyrin sarbyrs

1.16. 3aabAXeHUA KM DEPCOHAA

Baa 31.12.2010 r. 31.12.2009 r.
3aAbAOKEHTIE KM TEPCOLAA 48 50
B T.4. 3AABAKEAAS WO HCU3LOAIBANTI QTITYCKIT 20 24
3aAnAKEHAE KbM CONMAAHG OCHIYPHBALIC 12 8
B T.4. 32ABANKCANS O HENANIOAIDBAIY OTITYCKIT 3 3
324 BAKCHUE KM KAKYOB YBROROAEH MEPCOHAN -~ Bb3LAIPDKACHIIN

2

32ABDANEHHE MO NADDUTPYACRH TIPABOOTUOLICHNA - BhIHATPDHACHIIA
14 7

TOF

i Ofmo

:',I“( 73 N

2. OTger 32 IPAXOAR H P23XOAH
2.1.1. IlpuxoAr OT mpoAaXkdu

IMporaxOn HA NPOAYKUAS B T.0L 14 302 11 750
TTpoaaxBil Ha eACKTPOCHTPIUS 14 302 11 750
INposaxtu ua ycayre B T.9. 3 1
TTpoaaxBu na Haemu 3 1
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“ITAPHHCKA BHUCTPHILIA EHEPIUA” AA
DHTHAHCOB OTUET 3A F'OAUHATA SABBPINIBAIIIA HA 31.12.2010

APYTH IPUXOAH B T-4. 2 405
O1uncanm 3324 bAKECHIA 405
Apyrn 2
‘T ~Qfmo 14 307 12 156
2.1.2. PAHAHCOBA MPAXOAM
_ Buy mpuxod 2010 r. 2009 r.
IMpuxoa= or yuacraa
ITpuxosu OT ANXBE B T.9. 349 411
IO THPTOBCKH 33CMII 346 411
O CMETKH - — 3
; Obing : - 556 a1
2.2. Pasxoam
2.2.1. U3n0A3BaHM CYPOBHHU, MATEPAAAU U KOHCYMATUBH
Bra pasxoa 2010 r. 2009 r.
TCopusHI il CMA3UHKI{ MATEPHAAL 26 24
| Peseppuu yactm 12 17
Paborno obaekao 2 3
Lia. emepris 34 38
Odpuc Marepnan 11 KOHCyMATIBL 4 4
Apym 14
Pexagnmir aareprasn 6 [
Koucymarmsu aa AMA 19 14
Apyrn Matepraan
. et = 060 - ,",ﬂ,:’; -
2.2.2. Pa3xoAH 32 BPHHITHK YCAYTH
Bap pasxoa 2010 r. 2009 r.
Hacy yparcnopr 43 41
Haennt 13 20
Penowrri 30 69
Pekaama 4
CLoBLIATEAH YCAYTTE 6 6
_ﬁncy,xmcxu I ADYI'H ACTOBOPH 18 93
3acTpaxoBkir 57 60
Aarsin ¢ Taxcn 2] 3
ABouanernt 3 3
KOpuAnHeckn 11 cHeToBoAN 11 62 36
Yeayra rosonoaarane 1181
Takca BOADTIOA3BALIE 153 124
Tarcn anneHzns 9 [
Oaur 13
14

TexHuqeckn yeayrm

Haem pa XTC

APYTT! DA3NOAM 3a 5BJIIITHI yCAYIH

2.2.3. Pa3xoAH 32 AMOPTH3ANAHX
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“TIMPUHCKA BUCTPITIIA EHEPTUA” AA
GUHAHCOB OTUET 3A I'CAVTHATA 3ABLPHIBAIIA HA 31.12.2016

Bra pagxoa 2010 r. 2009 r.
Pasxoan 32 aMOPTHSAUMK H3 IPOBIBOACTREHHM 596 541
ADATOTPAIHII MATEPIIAAI AKIHBY 591 536
3 5

ABATOTPAITHII ICMATEPNAAYH dKTTIBI

Pazxoas 33 aMOPTHIANAE 112 JAMAHECTPATHBHH 31
AbATOTDARHII N2ICPRANHH AKTHBI 31
Ex e . Ofuo 572
2.2.4. Pa3x0oAM 32 3aNAATH M OCATYPOBKH HA WEPCOHAAA
Pasxoasm 3a: 2010 r. 2009 r.
Pa3xoam 34 3a11A2TH H B T.4. 750 653
MPOM3BOACIBCH EPCOHAA 358 305
AAMIHICIPATIIBEH TEpCOHAA 392 348
Pa3yx0oAR 32 OCHTYPOBKM HA B T.9, 67 63
UPOM3ROACTEEH LICPCOHAA 54 . 52
AAMHAHHCIPATHRCH OENCOHAA i . 13 11
o . o~ 3 N6 i
2.2.5. Apyra pasxoAn
Buy pa3xoa 2010 r. 2009 r.
Pasxoas 32 KOMaRAUDARKY 2 2
PasxOAT 32 MPeAlia3ya XPata 2 2
PPaaxoal 33 AapeEns 1 1
Pazxoan 63 AOKyMeRT 1
Paznoan 3a AAFBUA I TAKCH 10
Paaxoau 32 obyueHTIe 1 1
Apy# pasxoan
. Obmo .
2.2.6. PunavCOBH PA3XOAH
) Baa pasxoa 2010 r. 2009 r.
PajixoAM 3d AHXEBH B T.4. 932 260
TI0 THPIUBCKI 326MIT 859 57
LIO 30CMH OT (pIIHAHCORII TPEAIPUATIA 73 203
OTpAmaTeAHH KyPCOBE PAlAUKK 2 1
_ 17
i Obmo L N

2.2.7. Pa3xoA 32 AAFbIOH
CEBrAacHO AEHCTBALIIOTO 3AKOHOAATEACTBO IEHaAOMTE c¢ OOAAraT C KOPIOPATHBEH AAHBK B

pasmep 10%. 3a usuncAaBaHe pasMepa HA OTCPOYEHHTE AAHBIM € IoA3Baua craska 10%, xoaro
Ce 0YAKBA A2 € BAAHMAHA NpPH 00PATHOTO NPOABACHHE.

Bua pasxoa 2010 r. 2009 r,
Aasmim or ucuaabara 953 915
Apyrut 8
e f 923
Kommonern 31 pexemepn 2010 31 aexemBpn 2009
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“TTUPUIICKA BUCTPILIA EHEPTUN” AA

PLIHAHCOB OTUET 3A TOAUWHATA 3ARBPIIBATITA HA 31.12.2010

% xopmo % xopoo
AAHBHHA ATHBCH ARANBK - AdFRAER ATHBEH AAHBK
OCHOBA PMH‘hK OCHORQ p
9MIMT | . 10% | . on3w |
(178 814) (17 881) (4203)
656 479 10% G5 648 600 716 10% 60 072
(83 (60
(835 293 10% 529) (604 919) 10% 492)
9 534 503 953451 9 160°852
(1000 ]
9534 503 952451 | - 9160852
9534.503 10% | . 952451 | 9160852

3. Apyra onosecraBanus
1. Cenpaannm Anna
APYKECTBOTO OITOBECTABA CACAHHTE CBBP3ZHH AUIIA
1. CobcrBeHIy Ha KalTiTAA2 HA APYKECTBOTO YIIPDKHABAII KOHTPOA /TIPEATTPHSTHE Maiika/
¢ BEII Eneprus Xoaanuar EOOA
o CUU®D Enepxu Bvarapus AA-Dpaurma

2. CoOCTBeHMK Ha KAITATaA2 HMAM KOHTPOAMPALIO AMIIE HA APYKECTBOTO MaliKa WA
KOHTPOAHMPATIIOTO AULIE
e  Awnrexc MusectvbHT Arvuria
e EAO® Enepxn Hypea-®panmus
3. Awmma yrpasxcrapaini obi KOHTPOA HaA TPEATIPHATHETO
e BEIT Eneprua Xoasunr EOOA
e CUUI® Enepxu buarapna AA-Opannus
4. AbepHH MPeATPHATHA HA MPEATTPHATUETO
¢  Orocra-Eneprus EOOA
e [Tupuncka bucrpuua-Kackaan EAA
5. KAmO40B pBKOBOAEH MEPCOHAA Ha [IPEAITIPRATHETO!
¢  awusn Ilerpos Tepanes
e [Inep Aaraame
3asbaxkenun
Aocrasumx 31.12.2010 . Tapaunun 31.12.2009 r. Tapammu
1IUPUTICKA BUCTPULIA-KACKAAN LLAA 1 366 109
' : e T 1366 . - 109

Caaaa 10 IpeAOCTABEHH 3aEMH

Kpatkocpousna 1acT o aMOPTH3HpYeMa

ApArocpouna MacT 1o aMOPTHIEpYeMa

Kpeauromoayyatea CTORHOCT CTORROCT
I'rarrnmg Amxam TaaeEmA Anxeu
OTOCTA-IHEPTHA EOOA 142 2000
O6mo T PRSI, (v o T
Haunciaenu ABXBH 0O HDPEAOCTABCHH 3A€MHA
Kpcasonoayazrea Baemane wbM Hauucaenn ITosyaenm BaeMane kbM
31.12.2009 1. npes 2010 r. npes 2010 r, 31.12.2010 r.
OI'OCTA-EHPIYA EOCA 403 307 568 142
BEU EHEPTHA EOOA XOAAWTT EOCA 3 38 41 -
TIMPUHCKA BUCTPHUA-KACKAAA EAA ] 1 -
Ko . O6mo 446 610 T
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“TIMPVIHCKA BHUCTPHILIA EHEPTTIUI AA
DOUHAHCOB OTUET 3ATOAUHATA 3ABBPIIIBAITIA HA 31.12.2010

2. YnpapaeHue HAa KATTUTaAa

Bua 31.12.2010 r. 31,12,2009 r.
O6NI0 ABANOB KAITUTAA, T.4.: 8297 11 528
Suersy om barscu 2877
SadsEHUR KM CUBDIGHU RPEORPRAMUA ' 8 297 8651
Hanaacn ¢ . (624) (463)
NAPAYHETE CPEACTRA H DAPHYAW CKRHBAACHTH
HeTen ATLArOB KaXIuTaA 7673 11 065
O61mo coborsen Karmmma 19 451 18 920
27124 29985
0.28 0.37
3. Aoxoa HA axiuA
TERYTIL IPEAXUACH
2010 2009 r.
Heraa mewasba 8 763 620 8 241 913
Cpeano mpereraer 6por
aKITUH 11 000 42 802
Hertna mewarba na
AKITHSA 796.69 192.56

4. Cp0mTHA CcACA AaTaTa Ha Basanca

CoOMTHATA BB3HMKHAAM CACGA AATATA HA CHCTABAHE Ha BAAAHCA U IIPEAH AATATA Ha HETOBOTO OAOGpeHWe
€4, KAKTO CACABZ:

» Ha 17.02.2011 r. ApyXeCTBOTO IOAITUCA AOTOBOP 33 CHHAHMKHMDPaH KPEAHT ¢ ,,Aamanry Bamk
Boarapua” AA w Bauka ,ACK” ma obma crofimocr 19 muanoma eBpo 3a ¢pmHAaHCHpave Ha
AefiHOoCcTH B OBAacTT2 na BEM, pexaGMAWTAIIOHHM MEPONPHATHA M ITOracABAHE Ha TEKYIIH
32ABAKeHNA.ChIAACHO  AOTOBOpEHHTE obeamedeHma Ofixa y4YpeAeHM ocCODeH 3aA0T Ha
TBPIOBCKOTO TpeAlIpuATHe u 3asoT Ha 50% ot akiwmute Ha |, JInpurcka Bucrpea-Euneprus™
AA AnxBeHHTe NPOLIEHTH 1O KPEAUTA JUE Ce HAuMCAABAT Ha 6asa Imectmeceanmas EURIBOR sa
CbOTBETHHSA IEPHOA TAIOC HaADaska oT 5,00 nyHkTa, HO He mo-maaxo ot 7,50 %.Iloracseauero
Ha KPEAMTa € Ha BHOCKHM CbTAACHO IIOTACHTEAEH [(IA2H C KpaeH cpok 21 amyapm 2021
r.COAMAZPHH AABKHHIIA IO AoroBopa 3a kpeantr ca BEIT Eneprua Xoaamur” EOOA,
,JImpuncka Brcrpuna-Kackaanw” EAA u ,,Orocra-Eneprus” EOOA,

> Ha 02032011 r. Ge peaAM3dpaRO TIAAIAHETO [0 CAEAKaTa 3a mpopaxba na 50% ot
AKIMOHEPHMA KAITHTAA Ha APYxecTBOTO, cobcerdenoct Ha ,,CMIN® Enepxur Boarapas™-
®parmnys, xoifro be nakynen ot ,BELL Eneprus Xoaanur” EOOA, B pesyATaT Ha X0eTO HOBHA
cobcrsennk Ha 100 % ot xantuTaaa e ,,BEL] Exnepria Xoaauur” EOOA,

5. Hecarypuoctn
PBHKOBOACTBOTO He € H3IPABEHO MPeA HeCUrYPHOCTH NPH KM3TOTBANE 11a OTYETA.

6. Aeiicrpaino npeApaATHEE
P1KOBOACTBOTO H2 APYKECTBOTO, CIHTA |e IPEAITPHATHETO € ACUCTBAIIIO T Tie OCTaHe AeHCTBAITO, HAMA
ITA4AHOBE A Hﬂ.MCpCH]/UI 3a n‘peycraﬂonimaHe HA ACﬁHOCl'l'a.

7. OnoBecTABaNe CHrAACHO 3AKOHOBH H3MCKBAHHA
CBrAZCHO 32KOHA 32 CUETOBOACTBO APYMECTBOTO OIMOBECTABA ABAMHMMHTE 34 TOAMHATA CYMI 32 HE3ABUCHM
¢pUHAHCOB OAUT, XKOWTO ca B pasmep ma 13 200,00 aeBa. ApyxecTBOTO AexAapHpaYe HE € OAYYAB2AAOC

AAHBYHU H APYTH KOHCYATAIIMH OT PCI‘HCTPHP‘AHI/I OAVTONH.

8. GnaancoBy pACKOBE
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“IMMAPUHCKA BUCTPVILIA EHEPI'HIA” AA
SUMHAHCOB OTUET 3A FTOAWHATA 3ABDBPIIBAIIA HA 31.12.2010

Kpeauren puck

C npeaorosopen
ITpocpoverm C memicThmma maAex aaexc, KOHTO He ¢
31122010 r. AACTHIMA
ne HC ne
0Beanes oBesue o6esne oBesuere o6esnene ofesnen O6mo
eHR HeHH HHU
ACHU Hu eun
Herexymm ascrinsn - - - 21 837 - - 21837
Herexyunr ¢prrmancosn akrHex oT CBLP3aHIL AHUG-
obeucrka 2 000 2000
Herexyrm punancoris akTisi 19 837 19 837
Tekyup axTasr - - - 142 - - 142
Texyiun $rHAECOBA AKIHBN OT CHBHPIAHIL AlLA 142
- e A B e 5 1% eoni M oy O
- - - - - 2979
AuKBHEACH PHCK
" 5 Bes
31.12.2010 r. BHAAZ | Aolm | 2-3m. 46m | 7-12 M. 1-2r. 35r. hing MATYPRT OBuro
- e r. o
HeTtexynm akrubi - - - - - 2000 - - 19 837 21837
Herexynm dnmancoBi aKTHBI OT
CRELPIZHIL AL 2000 2000
Herexymyr dmmancosts awrsn
- Amarocpours, | - . - .
- - - 142 - - - - - 142
Texyuur ¢runaHcoby aKTUBI O
CBBp3all Al 142 142
Texynw nacspn - - 7 863 420 14 - - - - 8297
Texymut chrancopn TacHBA Kb
CBBP3ART AllIA 7 863 420 8 283
- assy | @m
- (7.863).| (8141)
- R M U
N 420
a7

Auxgpen puck

IleTexyinm praHaBCOBIY 2KI11BI1 OT CHLP3AMIL AHLA

3112200 r. feasnxsenn €maasam ) ¢ rxcapay O6mo
AmxneH ¥ AuXBeH %
Herexyum aktuen 19 837 - 2 000 21 837
2000 2000

Herewkynm dpasancorss armen

.2, 000

Terynm axrges

142

Teml[ﬂ (}.)IU.IQHCOBH AKTHBIL O) CBBP3AHIT ATILA

142
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“TIMPHUHCKA BUCTPHILIA EHEPIH A AA
@UHAHCOB OTUET 3A TOAUHATA 3ABDPUIBAITA HA 31.12.2016

Texymma macusm 39 14 8244 8297
Texyruun pnHaHCOBN 1(ACHBY KbM CEHP3AHH AlA 39 8244 8 283
“l'exyryr dhrinaicoB macHsn 14 14
- b TR v s

Baayren pmck
3112.2010 r. 2 USD s EUR :aiy;"u = BGN O6wo
Herexynm aktmBn - 2000 - 19 837 21 837
ITerexyumu ¢hunaRCoBH aKTIBL OT CRHP3AHI AuUA 2000 2000
HeTexyrmn suirucoBI KT _ 19 837 19 837
A " %% _ Mlararamema suarocponien puck S e 19837 21837
Texymm axtara - - - 142 142
Texyrnt hruAICORIT AKTTIBI O CBHPILHT AHLL 142
Texynmw nacaeH - 7 838 - 459
Texyuur hIHAHCOBN IACHBI KL CBBPIALL AL 7 824 459
Texylud druaacosn HaCHBN _ 14
SH x/h.mlnnem xpancocyubx prex 8| e |
- - 19520 |
9. DUHAHCORH TOKA3ATEAN
2010 s, 2009 r. Pasamxa
Na IToxazaTeam
Croitroct Croiiaoct Cro#Bocr Y
1 AbAroTpaiings ;xnmn /obuo/ 26 270 27 456 {1 186) 4%
2 KpaTkoTpaiikis ak1iRY B T.9. 3305 3957 (652) -16%
3 Marepmaami zauac 100 154 54 -35%
4 Kpatkocpouun pseManm 2439 1108 1331 120%
5 Kpaocpoyntt chumancobll akTImIT 142 2232 (2 090) -94%
6 lapuaan cpeaciBa 624 463 161 35%
7 Obinia cyma Ha axruBiTe 29575 31413 (1 .838) -6%
8 Cobecined kammaa 19 451 18 920 531 3%,
9 DrrHancoB pesyArar 8 764 8 242 522 6%
10 AbATOCTDOYRY 11aCITRI 105 8759 (8 654) -59%
11 Kparxoepounis 11acten 10 019 3734 6 285 168%
12 OB1ua cymMa Ha ImacHBIye 10 124 12 493 (2 369) -19%
13 Llpustoam obimo 14 863 12 567 2296 18%
14 11pnxoAn 01 IpoAnKGH 14 307 12 156 2151 18%
15 Pasxosn obu©o 5149 3402 1747 51%
2010 r. 2009 r. Pazauxa
e Koedunhemra Croitnocr Crojinocr Croinocr %
PemTabaAnocrt:
1 Ha cobcTuenns xanmmraa 0.45 0-44 0.01 3%
2 - I'Ta axkTusine 0.30 0.26 0.03 13%
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“ITUPUHCKA BUCTPHLIA EHEPI'VIA” AA
OUHAHCOB OTUYET 3A 'OAMHATA 3ABLPIIBAITIA 1A 31.12.2010

Ha macaire 087 0.66 0.21 31m
4 Ha mprrxoaure o mposaw6iy 0.61 0.68 0.07) -10%
Edpexrusnocr:
5 1 {a pasxoarme 289 3.69 {0.81) -22%
6 Ha npmxoaute 0.35 0.27 (.08 28%
ABKBHAROCT:
O6uf AuKBIAHOCT 0.33 1.06 (0.73) -69%
bopsa aixeuanoct 0.32 1.02 (0.70) -69% |
9 He3abasHa ABTAROCT 0.08 0.72 (0.65) -89%
10 ABCOAIOTHA ANKBILALOCT 0.06 0.12 {0.00) -50%
PRAZACORZ ABTOHOMHOCT:
11 DiIHgHCOBA ABTOHOMHOCT 1.92 1.51 0.41 27%
| 12 | 3aatwssaocr 0.52 0.66 (0.14) -21%
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HIIFIPMHCKA BUCTPUUA-EHEPIHA” AA
FOAMILEH AOKAAA 3A AETIHOCTTA KbM 31.42.2010 1.

TOAHUIIEH AOKAAA 3A AEMHOCTTA
Ha
,, IMPUHCKA BUCTPHLIA EHEPTHA ,, AA

3a 2010 r

ITPUIET C TIPOTOKOA OT 16.03.2011 r. HA TIPEACTABAABAIIUTE APYXECTBOTO

HACTOSAIIMAT AOKAAA 3A ARMTHOCTTA E U3I'OTBEH B CbOTBETCTBUE C
PA3TIOPEABUHTE HA YA. 33 OT 3AKOHA 3A CHETOBOACTBOTO Y U3MCKBAHMATA HA
THPTOBCKHNA 3AKOH :

14 mapr 2011 .



HSHIHPUHCKA bUCTPHMIZA-EHEPIUH” AA
FOAMIITEH AOKAAA 3A AEMRHOCTTA K'BM 31122010 .

1. O6wma undopMmanua

®npveno nanmenosanne ,, [IMPUHCKA BUCTPUIIA EHEPI'UA,, AA

ITpeaMer HA AEHHOCT : OPOH3BOACTBO HA CACKTPHYECKA EHEPIAA

Usn. Anpexropn : Haua Tepsuep n ITuep Aarasne

Pernctpupan oduc : rp.Cocus , 6ya.”Kuarmaa Mapma Ayusza” Ne 100, er.4, odpuc 9
IMpasan koucyaranT: Aaoxat I'eoprm Muaesor m Aasokar Kpym Tpaiixos
O6cay-xpama 6anka : COK EKCIIPECBAHK AA

Oamrop : COII ,, 5GKEAA3KOB OAUT 2004 ,, OOA

O'IroBOPHOCT HA PBKOBOACTBOTO :

PbKOBOACTBOTO HOTBBPXAAB2, Y€ € TPHAATAAO TIOCAEAOBATEAHO aACKBATHA CYECTOBOAHA
TIOAHMTHKA.

PBKOBOACTBOTO CBILO Taka IIOTBDBPIKAZBA, 9€ CE€ € NMPHABPKAAO KbM AedcrBammte MCOO,
KATO Ci)HHQ.HCOBI/ITe OTYEeTH C4 U3TOTBEHN HA HPHHHI/ITIZ. HA4 AC;ICT.BQ_U_IOTO HPCAHPI/IH'ITIC.

P‘bKOBOACT.BOTO e OHOBOPHO 34 KOPCKTHOTO BOAEHE Ha CUETOBOAHUTE PEI‘MCTPH, 3a
IeAeCbOOpPA3HOTO YUIpaBAGHHE HA aKTHBHTE M 33 OPEANPHEMAHETO HA HEOOXOAWMATE MEPKH 32
H36£I'BaHCTO H OTKPH'BZHCTO Ha eBCHTya_AHH 3AOYHOTPC6H u ApyTI/I HepCAHOC'.lTL

HUndopmanus, OTHOCHO BFh3HATPAKACHHEATA HA YOPABUTEAHUTE OPraHn

Ilpes 2010 roAmn2 HAYNCAEHUTE PA3XOAH 33 Bb3HATPWKACHMA Ha MsmbAnmresnnte
AHPEKTOPH [I0 AOFOBOD 34 JIPABAEHHE M KOHTPOA Bb3amsa Ha 253 100 Aesa.
B’IJPXy B'])3H2I‘P2)KACHI/IHTG. HE C2 HAYHCAABAHN CUTYPOBKH.

Hadgopmanma, 0THOCHO IPBAOOHEAHETO B IPATEXKABAHETO AKIWM HA APYXECTBOTO OT
gsenoseTe HA ChBeTa HA ABpeKTOpHUTE.
Yaenosere Ha ChBeTa Ha AMPEKTOPHTE He ITPATEXABAT AKIIWHA HA APY)KECTBOTO.

2. YupeasBaHe, yIIPaBACHHE ¥ CTPYKTYPa HA APY>KeCTBOTO

® ApYyxecTBOTO e ch3paseno ¢ pernenme Ne 5628/ 1999 r. mra CI'C.
o CobCTBeHOCT ¥ CTPYKTYPA HA YIIPaBAEHHE

Kpm 31.12.2010 r. akrmoneprnaT xanuTas e 10 538 000 aesa, pasnpesesen B 11 000 6p.
AKIMM © HOMHHAAHA cToitHocT 958.00 AeRa Beska eAHA.

PasnpeAesennero Ha akHmOHepHUAT kanmTaA kbM 31.12.2010 roA. e, xakTO caeasa:

31.12.2010 r.
Axtmonep
Bpoit aknau Croiinocr Ilsatenn % Asa
BELI EHEPITAA XOAAVHT
FEOOA 5 500 5269 000 5 269 000 50%
CHUN® EHEPX1 B BATAPHA
AA-BPAHIIUA 5 500 5 269 000 5 269 000 50%
" Obmo: 1~ smo00 10538000 | 10 5380000« 100%




SIIHMPHHCKA BHCTPI?H.&EHEPFHH” AN
FOAIIEH AOKAAA A AEMHOCTTA IBM 31.12.2010 1.

WIMPUHCKA BUCTPULIA EHEPITWA” AA mma ABycTesterrHa cucTeMa Ha yIpaBACHHE C
Obuio cpbpaune Ha Axtmonepure u Chier na aupextopure. ChbBeTa HA AHPEKTOPUTE Ce CHCTOM OT 4

/Yerupn / Ayrm.

Napnpiirensyt IpOMEHHA — HiAMa
HracaeHOCT U CTPYKTYP2 HA EPCOHAAAL

Kwnm 31.12.2010 r. cnmcbyaua 6poit Ha HepPcoHaAa Ha APYRECTBOTO € 31 Aynm, B TOB2 YMCAO
110 AOTOBOD 3a yIpaBAeHMe 2 9OBeKa.

Concpyen 6poi
Ha 31A12.20£1’0 CP3
L

OB61110 HACTH AHMA 1TO TPYAOBO NPABOOTHOMIEHE 28 ]
PHKOBOAHH CAYKHTEAN 3 3637,00
AMAAMTHYHA CITeIHAAMCTH 3 2073,00
TIprAoKHA CIIEIHAAICTH
AAMHBMCTpaTUBEH TIEPCOHAA 2 | 128500
KpaAuuupaEy Npoy3BOACTBEHH PaOOTHHIM 4 1133,00
[lomorreH rrepcoHaA ‘J
Omnepatopu Ha ChOPBHKEHHA, MAITHHM U TPAHCITOPTHH CPEACTBA 12 1250,00 |
[Ipohecun, HEM3RCKBATIA CITELIHAARA KBAAHDHKALIA 4 626,00

e Cpbp3anu Auna

,» TTMPUHCKA BUCTPUUA EHEPIUA » AA ¢ ceppsano sune

c ,, BELl EHEPIUA

XOAAMHI' 7 EOOA , ,,CHJM® EHEPXW BBATAPMA ,, AA - ®panmgus » Avmepunte um
APY/RECTBA, KAKTO ¥ C AbluepHuTe c; Apysecrsa ,,Orocta — Emeprus” EOOA wn ,Ilupuncka

Buctpurma-Kacxaan” EAA

Toprosckare szammootHomerns Mexkay L, ] [MIPUHCKA BHUCTPULIA EHEPTVIA” AA n

CBDP3aHUTE AWIIZ CA ITOCTABCHHU HA PaBUOIIPpaBHA THhPI'OBCKA OCHOBA W HE Ca ITPEACCTAREHH HUKAKBU
npeq)epe}umﬁ MAH ODAEKIEeHIE N4 0434Ta Ha TOB2, 1€ C4 CBBP3aHy AHIIA.

3aapaxenns
Aocrarunx 31.12.2010 r. Taparmsm T 31,12.2009 r, Tapasmmau
TIMPUHCKA BUCTPULIA-KACKAAN EAA 1366 104
IR J K ’ R VRS B 3
@ 3 R SR deme - 0 K s 4 s e 18660 4 e 109, LT ? "
Casaa 10 IPEAOCTABCHA 3aCMU
KparKocpoura YacT o aMopTE3HpyeMa AnLATocpoyma 4acT No aMOpPTH3UpYeNa
KpeanrTonoayuares cronocT CTOAROCT
TaaBusma Agxen Iraspema Anxeu
OFOCTA-EHEPTHA EOOA _ 142 2000 .
IR TR : T et BRYTIEEEER W




HSITUPHMHCKA BHCTPHMUA-EHEPUVIA” AA
I'OAVIIIEH AOKAAA 3A AEMHOCTTA KM 31.12.2010 4.

Hauncaenn arxBu 1o OTPCAOCTABEHA 3A€MH

Bsemane xum Haumcaenn Tloayuenu B3emane xpM
Kpeanwrromosyaarea
31.12.2009 r. npes 2010 r. mpes 2010 r. 31.12.2010 r.
OL'OCTA-EHEPI' WS EOOA . 403 307 568 142
BEIL EHEPITIA EOOA XOAAVHI LOOA 3 38 41 -
LIMPYHCKA BUCTPULIA-KACKAAW EAA ] 1 -
F’;y i o (8,100 . j 008 M 346 | oy o

3. Kparek nperaea Ha ChCTOAHMETO HA Na3apa

e Ilaszapen MOAeA, PETYABpPaHE W KOHKYPEHTHZ CPeAd

ITasapHEST MOAEA HA BBHTDEIIHUA 11232 HA EAEKTPHYECKA CHEPIMA ¢ OCHOBAH HA PEIYAHP2H
AOCTBII Ha TpeTa CTpaHa AQ MpEKaTa, NIDH KONTO CACAKHTE Ce OCBINECTBABAT YPE3 AMPEKTHU
ABYCTPaHHU AOTOBOPM MEAY TIPOMIBOAMTEAM M IOTPEOHTEAH, H OGasaHCcHpai masap /Ha KOHTO ce
H3KYNIYBAT HEAOCTHTAIINTE KOAMYECTBA W CE€ OPOAABAT M3AHIIBIIN IO ABYCTpaHHWTE Aorosopu/. B
IPEXOAHHSA IIEPHOA Ha TOETANHA ANDEPAAN3AIINS B3AUMOOTHOIIIEHIATA MEXAY I1A3aPHUTE YYACTHHIN
Ce OCBIIECTRABAT HA ABA ITAPAACAHO PAOOTEIIM CEIMEHTA -C PETYAMPAHU LEHHA H CbC CBODOAHO
AOTOBOPEHH MEHH HA €ACKTPHYECKA CHEPTHA.
ObexT Ha TIEHOBO PETYAUPAHE HA BHTPEIUHMS Da3ap €4 UEHATE HA IPOU3BOAMTEAHTE HA €ACKTpHIeCKa
eneprut - npuSaumspTesno 90 % OT HETHOTO KOAHYECTBO € TIPEAMET Ha IEHOBA peryAanus /ypes
KBOTH 34 PEIYAMPAHHA [1a3ap, TpedepeHIIHAARN IIeHN HAM AbATOCPOYHH AOTOBOPH/ .
Kato mporsBoAuTEA HA EAEKTPOCHEPTHA H CAEA ITOCACAHWTE MPOMEHH B 3aKOHA 32 €HEPreTHKATa,
»I1upurcka bacrpuma Eneprus” AA 1Ma BB3MOXHOCT A2 yI4CTB2 Ha €HEPTHIHIA [1a3aP O CBOOOAHO
AOTOBOpeHH IeHN. MIMEHHO B TA3M HACOKA PBKOBOACTBOTO CMATA A2 CHCPEAOTOUN YCHAHATA CH, KaTO
LpEAIpHEME ACHCTBMA 32 PETHCTPAITUA Ha APYKECTBOTO Ha ITa3apa Ha DaAaMCHpAINA eHEprus n
CKAYOUBAHETO Ha AOTOBOPH 33 ITOKYMKO-IPOAXKOA C THPTOBIM HA €AEKTPOCHEPIHA. IIpexoABT OT
AKTHBHO PETYAHPAHH KbM AMOEPAANISHPAHH IEHU 1lIe A2A€ Bb3MOXHOCT Ha APYRECTBOTO CBOGOAHO A2
AOTOBapA LEHATA, JO KOATO PEAAUIAPA TIPOAYKIFATA CH, U Ie MpeMaxHe (PHHAHCOBUTE OrpaHiIeHus,
HAAATAHU OT ABPKABHMA PETYAATOP.

® (OCHOBHU KAHEHTH U CKAIOYEHN AOTOBODPH

OcHosen war xaueHT ¢ ,HartmoHarHa eAexTpHaecka xommanua” FAA, ¢ KOSTO cMe ABATOTOAHIIIHA
mapTHEOpH. IIpeABHA HAMEPEHUATA HH 32 pEaAM3AIIUA H2 CBOOOAHNS M232P, MPEACTOH Ch3AABAHETO HA
AOTOBOPHH ¥ TBPIOBCKH B3aHMOOTHONIEHUA C (PUPMH, THPIYBAIM C EACKTPOECHEPTHA, KAKIO M C
EAexrpoesepriiHNa CHCTEMEH ONIEPATOP.

¢ OcCHOBHU AOCTABYIHITH
Ocuosun asoctapunnu va “ [TMPUHCKA BVICTPULIA EHEPIMUS “ AA ca:

ITpeaMeT Ha AOCTABKATA Aocrasuux

AocTtaeka Ha ea.0bopyaBaHe »AscroM Ascrpux TMBX”
Hspaboreane ma ea.Tabra »1ICC Boarapugs” EOOA
CrponTeAHO-peMOHTHY paboTu ET ,,Cuusae ®usgen”

PemoHT HA TeHEpaTOPH »EHepropemorT ITa0BAMB™ AA
PemMonT Ha chopxers ' »HEK EAA-BEII rpyma Poaorm




HHUPHHCKA BICTPHULA-EHEPTVIA” AA
TFOAHUIOEH AOKAAA 3A AEMHOCTTA ICBbM 31122016 «.

4. OcHOBHM pe3yATaTH 32 TOAMHATA

[o ornourenne pa obemure HA IPHXOAHMTE OT AEMHOCTTA OCHOBHO M BOAEIIO € NPOM3BOACTBOTO
M IpoAkDATA Ha EAEKTPUYECKA EHEPTHS, KOETO C€ HAEHTHUMIMPA C OCHORHATA AEHHOCT Ha
APY?KeCTBOTO C HAW-TOASM OTHOCHTEACH ASA.

IIpes 2010 r. ce HaOAXOA4BA YBEAMYECHUE HA IPUXOAHTE OT OCHOBHA ACWHOCT, BCAGACTBHE IIO-
rOAEMETe IIPOHSBEACHH KOAUYECTBA €AEKTPOEHEPIHSA, MPAKO 3aBUCUMH OT KAMMATUYHHUTE YCAOBHSA,
BAHENTA HA KOAH9YCCTBOTO HA BAACKHTE H CHETOTOHEHETO, KOUTO Ca OCHOBHA IIPEAHOCTARKA IIPU
EKCITACATATIUATA HA BOAHOEAEKTPUYECKH TEeHTPAAH.AONBAHUTEACH (DAKTOP € W ONTHUMHSAMUATA HA
paboTHUA JIPOTIEC 1 TPENUIMPAHETO Ha IPOLECA Ha YIPABAEHHAE HA IIEPCOHAAL, IPAKO AHTLKHPAH C
DOAAPBKKATA HA XUAPOTEXHUIECKUTE CHOPHIKEHHL.

5. duHAHCOBHU II0KA3ATEAH

Ne Mosasarenn 2010 r. 2009 r. Pasamica
Croftroct Crotimoct Croiinocr Y%

1 Anarompaiiy acrsu /obmo/ 26 270 27 456 (1 186) -4%
2 Kpatkorpaiini axTHRI B T.H. 3305 3057 (652) -16%

3 Marepiasuy 3amacn 100 154 (54) -35%

4 Kparkocpoyn s3emanus 2439 1108 1331 120%
5 Kparkocpouun ¢rrancosn acrupn . 142 2232 . (2090 -94%
6 liapywan cpeacipa 624 463 161 35%
7 O6ma cyma 11a axTHBITe 29 575 31413 (1838 -6%
8 CobctBCH RamuTaA 19 451 18 920 531 %
9 PrirancoB pesyATaT 8764 8242 522 6%
10 ABArOCTPOYHH 1acHBi 105 8759 (8 654) -99%
11 Kpatkucpou ks macimu 10 019 3734 6 285 168%
12 | Ofuwm cyma na macmeure 10 124 12493 (2369) -19%
13 TTpuxoau obmo 14 863 12 567 2296 18%
14 Tpuxoan oT mposaxbin 14 307 12 156 2 151 18%
15 Paagoan obmo -~ 5149 3402 1 747 51%
No Koedmorscrra 2010 r. 2009 r. Paszauxa

Cro#taocr Croitaoct Croiinocr %
Perrabusnocr:
1 Ha cobemeins karrmraa 0.45 0.44 0.01 3%
2 Ha axrrmure 0.30 0.26 0.03 13%
3 Ha riacveuTte I 0.87 0.66 0.21 31%
4 Ha mprxoatrre oT mposan®iy 0.61 0.68 {0.07) ~10%
Edexmsnocr:
5 Ta pasxoauTe 2.89 3.69 0.81) 22%
6 Ha upwxoarre 0.35 0.27 0.08 28%
AHKBHAHOCT:
7 OBrma AuxBUAHOCT 0.33 1.06 0.73) -69%
8 [Ep3a AKBnAROCT 0.32 1.02 (0.70) -69%
9 HezabarHa apxunanocr 0.08 0.72 (0.65) -89%
10 ABCOAIOTHA AMKRIAROCT 0.06 0.12 (0.06) -50%
. o 0B3 ABTOHOMHOCT:

11 DHHIHCOBA ABTOHOMHOCT 1.92 1.51 0.41 27%
12 JaANBAaLIAOCT 0.52 o 0.66 (0.14) -21%




SHHPHUHCKA bIACTPNITA-EHEPIUA” AA
FOAVIIIEH AOKAAA 3A AEVHOCTTA KbM 3112.2010 r.

6. Puckosu chaxropn

TosaTnaeckn pack

IMoAuwTHmaeckust pHCK OTpa3snBa BAWAHHCTO HaA JIOAUTHYECKHUTE IIPOHCCH B CTpaHAaTa BBPXY
CroOIIaHCKUI 1 MHBCCTHILIUOHHNA HPOHCC, H IIO-KOHKPETHO B'bpxy BB3BPAINACMOCTTA HA UHBECTHI[UTC.
CrenenTta ¥a HOANTHYECKUA PHCK CE ONPEAEAS C BEPOSTHOCTTA OT HEOAATONPHATHH ITPOMEHH B
MKOHOMIYECKATA IOARTHKE HAM 3aKOHOAATEAHM NTPOMEHH, BAMSEIIN HEOAATONPUATHO HA CTOIAHCKIL
P HHBECTHUITMOHHUA KAVMAT B CTPAHAT4.

ITocTurHaTaTa IOAWTHYECKA CTROMAHOCT M BDLBEXAAHETO Ha BAaAyTeH OOpA B CTpaHATa
3HAYUTEAHO HAMAANXA BAHAHICTO HA TIOAMTHYECKHUA DHCK U CA€A ITPOBEACHITE HENOMYALPHH MEPKH
CBBP3aHU C IMPOBEXAAHETO HA CTPYKTypHaTa pedopma ce HAOAFOABA IPOMSHA B IMA3apHATA
OPHEHTALIVA Ha CTDAHATA HY.

Bre Bpm3ka ¢ wsencrsoto mHa P Boarapus B Espomeiickma cbro3, HAIMOHAAHOTO
31KOHOAATEACTBO Ce CHHXPOHHM3HPA C eBPOIIEHCKHTE CTAHAAPTH.

ToBa OKa3Ba IIOAOKMTEAHO BAMAHHe W BBPXy aednocrra ma L JIMPYHCKA BHMICTPMLA

EHEPIVIA” AA.

MaxpouKoHOMBEYECKH PHCK

BmrsaelictBre1o Ha BBHTPEIIHOTO ThPCEHE BHPXY LEHOBHTE PAaBHMINA HA EAECKTPHUECKATa
€Heprus ce ouakBa A2 ObAe OAATONPUATHO LOPaAM TOBa, 9 EACKTPOGHEPruiiHaTa CHCTeMa Ha
HAINTAHOHAAHO PABHHINE pa3noAara € BB3IMOXKHOCTH HE CaMO 34 AOCT4ATBYHO, HO H 34
CBPBXIPOHU3BOACTBO, HPEAHASHAYEHO 32 U3HOC. ToBa 1He TO3BOAM ITOKAIBAHNATA HA IIEHUTE Ad OBAAT
IJAABHH U A2 AAAAT AOCTATHYHO BpPEME HA ITPOUIBOAMTEANTE A2 HAITPABAT IICOSXOA.H]\/IHTC MHBCCTHIIHM,
€ OTA€A 3AANITHPANC KbM ITPOMCHHTE.

Baayren puck
B aeitmocrta ma “TIMPUHCKA BUCTPHUIIA EHEPIVIA” AA xaro nfao 3acera e CDBIIECTBYBA
BAAYTEH PHCK, ThH KaTO IIPOADKOATE H AOCTABAHUTE cypommu-u MATePHAAR CE MIBBPIIBAT OCHOBHO
B AeBa. YCHAHATA Ha PBKOBOACTBOTO H4 ADY)XECTBOTO €4 HACOYEHH KbM IPOMAHZ HA LIEHOBATA
ITOAWTHKA, 4 OT TAM ¥ KbM HAMAAABAHE Ha BAAYTHHA PHCK.

31122010 . » USD s EUR APy » BGN OBimo
BaAyTH

Herexynm axcrmspt - | 2000 .

Hetexyinm dhIBAHCOBA aKTHBH OT CBP3AHT AlTLA 2 000

Herexynm dhiuacosy akiimyr _ _ I

Aehts e : B . 2000 i

TCl(y"m ¢)I‘IH3."COB" AKITIBH OT aﬁ]:ﬁmm Anna

Texynm nacaeu - 7 838 -

‘I'exynu (PHAIHCOBH ITACTIBY Kb CELNIAHI Al(d 7824

Texyiuu ¢uﬂaﬂcom( nacuBy _ ] 14

R Hsumm;ua ’mo_cpt-m_éa PHEK I . . (7 838) I

1 o ._, N -. . 7 838 | B
: - | e S

Haghaannuonen pucx
Ha 4)0H3 H4a CBETOBHATA HKOHOMUYECKA ACCTZ.GI’IAHBQLIPIH, CIIepIﬂﬁﬂﬂﬂT CCKTOP € CPaBHHUTEAHO

CcTa0uACH.



SIPHMHCKA BUCTPULIA-EHEPIHA” AA
FOAMIIIEH AOKAAA 3A AEVTHOCTTA KbM 31.12.2010 r.

I/IH(bAQ.I_[PIOHHI/LﬂT pI/ICK cc CB"bp3Ba C BB3MOKHOCTTA HH(t)Aa]II/Im B CTPZ_[—Iﬂ.Tﬂ. Aa TOOBAUSAC
BBpPXY BB3BPBINACMOCTTA HA HHBCCTUHUHTC.

I/IchAaumrra OT CpO# CTpaH4 OKa3Ba HETATHBHO BAILIHNE ITPEAMMHO BBPXy HHBATA HA
PZSXOA,I/ITC 32 OCHOBHA AC.EIHOCT Ha APYH(CCTBOTO, KOeTO BCPHMKHO pecpAeKrrrpa n BbpPXY Cl)I/IHZHCOBHTC
HOKA3ATCAH.

Auxpen pack

TIpuHIAITHO AMXBEHUAT PHCK € CBbP3aH C Bb3MOKHOCTTA AWXBEHUTE PABHUINA, IIPU KOUTO
IMUPUHCKA BUCTPUIIA EHEPIMA ” AA dwmancupa cBoATa ACHHOCT, A2 CE IIOBUINAT U B
PC3YAT2.T HCTHHTEC HPHXOAH Ha APY)KCCTBOTO A2 HAMA4AeqT.
KpeAmTrTe # B3eMANMATA, KOUTO €4 C (PHKCHPAH ITAA@K CE OTIUTAT ITO AMOPTHIAPAHATA MM CTOMHOCT.
ITpeAnAaTeHHTe PA3XOAM, KOHTO KACAAT CAEABAITH OTYETHHU IEPAOAH CE ITPEACTABAT KATO ABAHCOBO
HPCBCACHH Cy:MI’[ HAa AOCTABYHIH W CE€ BKATOYBAT B T'J)PIOBCKI/ITC B3EMAHUA.

31122010 r. Bezauxnenn f;xA:el:::’]/i szﬂ O6mpo
Herexymu aKTABE 19 837 - 2000 21837
Herekynm dsunancobis akTHB OT CBLP3AHI ALILG 2 000 2 000
T leTexyimst pHHARCORH AKTHBH _ - 19 837 19 837
S Plsiatayte Ha AbATOCpOUCH pHCK 19837 . 3000 21837
Texyws axraen 142 - . 142
‘I'ekynm chtHAHCOBY TR OT CEBP3aMI AlIUA 142 142
T exymm nacusu 30 14
‘l'ekyun oumaaCOdn UACHUBI KhM CERPIAHIN AWLA 39
e & 2lob
i NACHBH . A 99-44
. ~Dfmo masarame mt mxiitss puck- 19940 sy " (62449)

CexropeH pacK

o orrormrenue na Acinocrra Ha “IIMPUHCKA BUCTPUIIA EHEPITIA” AA cekroprusr
DHCK He ¢ VBEAHYeH, TBH XKaTO IPOM3BOACTBEHATA AEHHOCY € CBDBP3AHA C WMSIPWKAAHETO M
EKCITAOATHPAHETO H2 BOAHOEACKTPHIECKH MEHTPAAH, KAKTO ¥ CHC CEPHO3HN HHBECTHLIMHA.

DupMeH paCK

Ocrosuuat ¢pupmen puck 3a “ TIMPMHCKA BUCTPUITA EHEPTHUA ” AA e cabpsan c
BBIMOKHHA TEXHOAOLMYHH MPOOAEMH, CBBP3AHH C CKCIAOATAIHATA HA MAINAHUTE M ChOPBKEHHATA.
Ot TA€AHA TOYKA HAa PCZAPI?;ZJ_[H}IT& Ha HPOI/IQBCACHQTQ. CACKTPI/I‘:ICCKB. CHCPITU[ HAa CBO6OAHH_H CHCPI'HCH
[1232p, TAKBB PHCK He CbIllecTByBa. PUPMEHNST PHCK 0beArHAB2 OU3HeC pHCKa i (PUHAHCOBIA PHCK

brasnec puck

TTasapHata peasusanns Ha wpeasaranata oT “ [IMPHHCKA BHICTPUITIA EHEPITIA ” AA
DpOAyKIHS € OOYCAOBEHA TAZBHO OT AOrOBOPEHHTE KOAHMECTBA € obiecTBenwns aocrasamk ,,HEK”
BEAA.Ha npaxruka Apyxkectsoro soroeaps mpoaaxbara #wa 100 % ot mpomsseserrata cu IpoAyKImMd,
KOETO HE Cbh3AABA MPEAITOCTABKY 32 OH3HEC PUCK.

dunancoB pack

B “ IIMPUHCKA BHCTPHUIIA EHEPI'MA ” AA ceuiccrByBamuar puHAHCOB PUCK , C€
OTpaHH9aBa AC Pa3MEP2 Ha 32eMHMTE CPEACTBA, KOHTO APY/KECTBOTO ITOTACABA TEKYINO, M YHHATO CPOK
32 [TOTACABAHE € CPABHUTEAHO KPATHK.




HIEIPHHCKA BUCTPULA-EHEPIHA” AA
TFOAMIUEH AOKAAA 34 AFVIHOCTTA KBM 31.12.2016 r.

AHKBHACH pHCK
Ba 5 be3
31.12.2010 r. BEAKAR | AOLIM., | 2-3m. 46m | T-12m 1-2r. 35 Haa MaTypur Obuio

He r. or

Hetexymm akmasu - - - - - 2 000 - - 19 837 21837

Herekymron dpriancosit akTHRT OT

CEAP3ANIT AUIA 2000 2 000

IHerexyn diaucoBn akTHER . 19 837 19 837

T AbAidcpode .
. ARCBAAREC- ABATOCDOgEH S I -

Texyuy akTERR - - - 142 - - - - - 142
Texyrws buisaHCOBI aKTIBIL OF
CETLP3aHN AUUA 142 142

Texyuys NnacHBR - - 7 843 420 14 - - - - 8 297

Texyuur GUNAHCOBA NACHBI KBM
CBDPIRU AHLA 7863 420 4283

@my

3).1 . (8141)
Kpeanrren pack
C apeaoronopen
ITpocpogerm C HemacTLIHA MAARXK MAAEK, KOHTO he e
31122010 1. HACTHOHA
He He He
ofesnen obesne obe3nene
- obe3ne CHR obesnene - obeanen O6mo
HEHHR HH eHu
Herexym axrase - - - 21837 - - 21 837
[Terexyiuu hUHAHCORT AKTUBY OF CBBP3AHN All1a-
oberenxa 2000 2000
Herexynmr ¢pmaancoBy aKTHRH 19 837 19 837
Texymm axcrusm - - - 142 - - 142
Texyuv HHAHCOBN ZKINBH OT CRLP3AKI AfIA 142
Oﬁﬁm ‘(bnnauconﬁ:ﬁéfﬂij}.. - :

7. IlepcneKTHUBH 32 pa3BUTHE

TpeABr¥Aa Ce ITPE3 CAGABAINHTE TOAMHH ITPpeaMeTsT Ha Aefimoct Ha L JIMPMHCKA BUICTPHLIA
EHEPI'VIAA” AA » cuoenuaAm3anuaTa Ha OPEAIPHATHETO A2 ObaaT 3amasemn. B rtasm Bpb3Ka
OCHOBHHTE L(EAN HA ADYKECTBOTO Ca:

> yTBBPKAaBaHE HA CHILECTBYBAIATE TO3UIIMK B CEPaTa HA EACKTPOIPOUIBOACTBOTO;



ITHPHMHCKA BUCTPHULA-EHEPTAAY AA

=

TOAMILER AOKAAA 3A AEMHOCTTA KbM 31.12.2010 1,

> akTHBHO TbpCEHE HA BBIMOKHOCTH 32 PEAAM3ANUA Ha IIPOAYKIHATA HAa CBODOAHMA
EAEKTPOECHEPTHEH ITa32p, IIPH CBODOAHO AOTOBOPEHH IIEHH;

> IpUAATaHEe HAa AKTHBHA PeXaOHAWTAIIMOAHA MIOAUTHEA OTHOCHO MANIUHUATE B ChOPbKEHUAT, C
OTAEA TAp2HTHPaHe ITPOH3BOACTBOTO Ha ONTHMAAHH KOAMYECTBA €AEKTPOeHeprusa B ObAelnm
IEPHOAM;

8. Cp0urHaA, KOHTO CAa HACTBIIUAM CACA AATATa HA (PHHAHCOBHUA OTYET

CrpOMTHATA BBIHUKHAAL CACA A2TAaTa HA CbCTABAHE H2A Garanca m HIpEAHd AaTaTa HAa HETOBOTO
OAO6PCHI/IC Ca, KAKTO CACABA:

» Ha 17.02.2011 1. ApPy»ecTBOTO IOAIMCA AOTOBOP 32 CHHAMKHDZH KPEAWT C ,Aamann Banx
boarapus” AA n Banxa ,,ACK” ma obma croiimoct 19 Muamona espo 3a (pmmaHCHpade Ha
AeHHOCTH B 00AacTTa Ha BEW, pexabuAMTAIIMOHEY MEPONPHATHA U IIOracABaHe HA TEKyIUuH
saabrkeHHE.CBIAACHO  AOTOBOpPeHHTe oObesmedeHns OfXxa YUpPEACHH OCODEH 32A0T Ha
THPTOBCKOTO IpeAnpustie 1 3asor Ha 50% or akmunre Ha ,JImpuracka Brcrprma-Eneprud”
AA.AmxBeHNTE OPOIEHTH IO KPEAHTA IIE CE HAUHCAABAT Ha 6232 miecTMecewnns EURIBOR
34 CbOTBETHUA JIEPHOA IIAIoc Hasbaska or 5,00 myHkTa, HO He mo-maako ot 7,50
%.IloracsBaHeTo HA KPEAWTA € HA BHOCKM CBIAACHO TIOTACHTEAEGH ITAAH C KpaeH cpok 21
sayapa 2021 r.CoAnAapuy AANBKHEATIH 1O AOrOBOpa 32 KpeAuT ca ,,BEIT Eueprus Xoaauur”
EOOA, ,,]Inprncka Bucrpuma-Kackaan” EAA n ,,Orocra-Erepria” EOOA,

> Ha 02.03.2011 r. 6e pearwsHpaHO [IAAIITAHETO 11O CAEGAKAT2 32 Npoaaxba Ha 50% oT
AKIMOHEPHAA KAIIMT2A Ha APYXecTBOTO, cobctBenoct ma ,,CHH® Euepxu Bbarapua’-
®pannuni, koiito 6e uskymen ot ,BEL Emeprua Xoassuar” EOOA, B pesyarar Ha xoeTo
mosma coberennk Ha 100 % or xanmraaa e ,,BEI Eneprug Xoaaunr” EOOA.




« Keasizkor oaut 2004 OO 1

1606, Copun, Bya Xpucro Botes N 31A, er.1
Ten: 02 952 1553; Ten.dpaxc: 02 851 3102;

E-mail; jeliazkov.audit@bgmreja.com
jeliazkov.audit@abv.bg

. lNTERNATi()NAL,

Ho: ,, JInpuacka Bucrpuna Eneprus” AJl
I'p. Codpus

OIUTOPCKHU AOKJAL

Ha perncTpupaHHAT OAUTOP H JUILIOMHPAH eKCIIEPT-CYETOBOAUTEN
I-u Jumersp Kensizxor Keanskos, cbraacao MOC 700 ,,loxnan Ha He3aBHCHMHS

OJHTOP BBPXY NbjeH PHHAHCOB OTHET ¢ 00O NpexHAIHANEHAE”

Hue w3BbpUIMXME OIMT Ha NPWIOKEHHS (PUHAHCOB OTYET Ha BKIIIOYBALN CHETOBOAEH
fanaHc, oTYET 32 NOXOAMTE, OTHET 3a MPOMEHHTE B COOCTBEHMS KallUTl, OTYET 32 MApUYHHUTE
MOTOIM W MPUIOKEeHMATA 32 CBOMOAARaHaTa CYCTOBOJH2 NOJIMTHKA W JPYTUTE TOACHUTENHH
cBenenud kM 31.12.2010 1.

OTroBopHOCT Ha PhKOBOACTBOTO 32 GHHAHCOBAY OTYET!

OTroBOPHOCTTA 32 M3rOTBAHETO M JOCTOBEPHOTO MPESACTARAHE HA TO3U (PHHAHCOB OTYET B
CbOTBETCTBHE C MPUJIOKUMHTE CTaHAaPTH 3a GHHAHCOBH OTYETH CE HOCH OT PBKOBOJICTBOTO.

Ta3u OTrOBOPHOCT BKIOYBA pa3zpaboTBaHe, BHEAPABAHE M TIOAXbPXaHE HA CHUCTeMa 3a
BBTPELIEH KOHTPOJ, CBBbP3aHA C M3TOTBIHETO W JOCTOBEPHOTO MpEACTaBAHE Ha (QUHAHCOBHTE
OTYETH, KOHTO Jia He CBIBPHKAT CBILECTBEHH HETOYHOCTH, OTKIOHEHMS M HECHOTBETCTBHSA,
HE32aBMCHMO AAITH Te ce JTKAT Ha H3MaMa WIM Ha Ipellka, nogdop W NpHiIoKeHHe Ha MOAXOosia
CYETOBORHA MOMHMTHKA W U3NOTBAHE Ha NPHOIM3HTEIHH CUETOBCAHH OLEHKM, KOHTO Ja ¢a Pa3syMHH
NpHU KOHKPETHUTE 0BCTOATENICTBA.

OTroBOpHOCT Ha OHTOpA:

Hamarta oTroBOpHOCT ce CBeXAa IO W3pasfiBaHE Ha OAUTOPCKO MHEHME BBPXY TO3M
()MHAHCOB OTHET, OCHOBABAIIO CE& Ha W3BLPIIEHHA OT Hac oadT. Hammsr oaur Ge mposencH B
ChOTBETCTBHE ¢ NPOJPECHOHATHHTE U3UCKBAHHA Ha MeXIyHapoAHHTE OAUTOPCKH CTaHAAPTH.

Teau cTaHgapTH HajlaraT cra3BaHE Ha eTHYHHTE W3UCKBAHWA, KAKTO W OOUTET Aa Obie
IUIAHUPaH ¥ TPOBEJIeH TaKa, 4e HHe Aa ce YOemuM B pa3yMHa CTeleH HA CHIYPHOCT IOKOJKO

(bPlHa.HCOBPUIT OTYET HE CHABPKA ChLUCCTBEHU HETOHHOCTH, OTKIIOHEHHWS U HECHOTBECTCTBUA.



GHETOPCKH NPOHERYPH, KOUTO ca: HOM}U!U.[H npu Te3n o5CTOATENCTRA, HO He C LIEN WIpassBaHe Ha

ﬂpﬂﬁ;ﬂuamnum CMETOBOAHH OLICHKH, HAMPABEHH OT
oncrwm mﬂcro ¥ OlEHKa Ha mnocmom NpeACTARIHE BEB (DHHAHCOBHSA OTHET.

_'-lPl‘Tﬂ.MC, iae HSB‘ble.Iel-l}iﬂT G‘T HBC 0}114'1‘ npeﬂcranﬂ JOCTaTb4Ha H mogxojsiua 6asa 3a

336 uo'ro O'rmoo,ruimpcxo MHEHYE,,
. Mirenie:

'B.pesynTaT ‘Ha: TOB& YIOCTOBEpsABaMe, Y& (HRAHCOBHAT OTYET /B BAPHA M YECTHA

éupe,ucrasa 2% HHHAHCOBOTO ¥ MMYIIECTBEHOTO CECTOARUE Ha, I luprHeKa BucTprua: Bﬂepnu AI[,

. OTUETH.

N @

I(oman BEPXY APYIH TpEsRE pery.naropnu MIMCKBAHME:

cm‘ancu chraacHo wi33 ot

npwlmmeﬂuﬂ KBM HACTOSTIHA onm‘opcxﬁ Aoknan PO xum 31.12.2010r.

i Jlata: 17.03.201 L'r.
rp.Codurs

M
5
1

@ﬂﬂ'ﬂ:‘l‘ C‘I:U.IO “FAKE BKJ'IIO'-IBa ONCHKA “HE ‘YMECTHOCTTA HA NpUNAraHdTe CJICeMCHTH Ha ’

p. Codus keM 31.12.2010 r., KAKTO M 12 HElHNTE. (JUHAHCOBM PEIYITATH OT AEHHOCTTA. M. aaf :
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