CKARUS PAHHAHC BHJFAPHS EOO/T
FOJUILEH NOKJIAT 3A JIEHHOCTTA H
DOHHAHCOB OTYET

31 nexemupy 2013 r.
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ACKAAR HA PEKOBORCTBOTO 3A AEAHOCTTA HA APYIKECTBOTO

3a roAnnTa, nprgonesng H 31 flesesnpn 2013 1,

PHEGROACTROTO IPEACTARA CROR TOIMLICH JINKMGL ¥ FOANDIHKHA (iiancos o1ueT K 31 gesesmir 2083 1., wsroThen
B CHOTBETCTRUC © MeWAYHUPOARKTE CTANAAPTH 32 dunancoso ormtane. npuern oT Epponcefickis cuios. Ton

dHHanRCoB 0141 e O TApal 0T bpieT i Sur Ount OO

HudopMauns 1a ipysceTroTo

Coyraacno seficteamuy  Taproncen sasuon » Buwwapwa, s 31 pekessspn 2013 r, CKAHMA @ABHALC
EBJINAPHA EOG/T ¢ canonauite Apy#ec 1o ¢ orpaniselia 0TrOBOHIOCT.

Kuy 31 nexemapn 2013 r. ynpasntenn wa CKAHHA GAHHAHC BBANAPHS EQOJ ca Creitn Apue Orecen.
rpazianite Ha Kpanereo Hopeeris, Anacpe Hlerep Xeporru 1 it boctpos, rpaxviann Ha Kpancteo [1senma,
CKAHHSH GARHAHC EBIIAPHA EQOJT (WipywecTROTN™) € APYKECTBO, € OCHOBHA ACTIHOCT OTAABZHE HA AHINNC
wa piekasn © vapeaia CKATIHA. fpywecisoro peannsnpa ¢noste AcltHOCT B eaHA WIKNIOUHTEMID KOMKYPENTHA
HECHOMHYECKE CPRAQ. ¢ OCHeDHE KenkypenTi: Hutepands, Paidaiiaen menuw, [hipey e ansnor, LUK sissunr,
Hawatoto na CKAHHA ©@AHRHAHC BhIIAPHS EOOL ¢ nonoweno npes 2006 roamna, Apysecinoro e
noxannpaio 8 Cotin, a cobersenns na [00% o1 kanutana my e Cranits afinane Xongunr AB, 1eenus, Cranusz,
151 87 Cropeprane.

OI’]’OBOP]IDCTII H2 PLROBOACTBOTO

Ciapen DBALPCKOTE SUKDKKEITEACTAO, PLEOROACTROTO CACABA Aa HITOTEN (HHANCOR OTUYCT 33 Braka thnnaticons
roiHa. KoilTo 23 dapa BApHA W YECTHA NPCRCTanA 33 GHHANCOBUTO CLCTORIING Ha OPRYHKCCTHOTO KbM Kpaz Ita
TOAHHATa, ¢llHaHCDBOT0 MY NPCACTAREHC ¥ NAPHUHHTE MY N10TOUN.

PLKOBOACTBOTO NOTBLPANAEA, Y¢ € HPHABIAND NOCACACBATCIHG QICKBUTHN CYETOBOANM 1LONNTHKY IPH HITOTBRANETO
H2 TOMMIIHUA DHIAHCOR oT4yer kbM 31 pekevepy 2013 ro o ¢ HANPIBHNOD pPasyMik M NPEANAIHER fpeucnx,
APEINGAIOKRENHA H FPKDIHIHTCAHN OUBHKH.

PHKDBOﬂCTBOTO ChU0 ROTBhLpAAABA, ML CC © NPHALRATG  KLM zlciicm:munt‘, CHETOBOANH  CTAILAPTH, KQTO
dmnaur:oanm OTHET € M3rOTHEK Ha NPHHLUHTE Ha nefictaaore TpCANPHRTHEE.

PrroBOACTBOTO HOCH OTOrOBOPHOCT 32 NPABH/MIOTO BOAEHE HA CHETOBOAHNTC PErKCTPH, 33 UelccHobpasnoTo
YIPABNSIHE 11D AKTHBUTE 1§ 33 TPCANPHEMAHCTO 112 (TEA0X0IHMHTE MCPKH 38 H3GRIBAHC ¥ PAIKPHBAHE Ha CECHTYARNN
3A0YIOTPEON if IPYTH EpeailocTiL.

PB)}'JIT&TII 38 TCKYRIHR HepHokg

Peayatarst 2a roaunara. npakmousama ma 3 aekemupn 2013 roamna, e mevanda B pazvep wa 2,196 xunaw
{3.936 xin, a0 3a 2012 ).

Kus 31 aexemepn 2013 r. CKAHMA ®AHHAHC BBATAPHA EQOA (Jpysecrsoto’™) duatancipa nan 80% ot
aocrasente 2y CKAHHWA BBANFAPHSA EQOA.

TMpes 2013 r. ofema wa Sisaveca o guunrcos 1u3ngr Seackr Aok cnag cupaso 2012 1,

DasMepbT Ha RAMEHIICTRATHBHHTE PAIXOAN ¢ ¢ HaMaana npubmisateana c 145 cnpavo 2012 £, ka10 KOMIJHHATA
MPOALNAABA 1 ORTHMI3IPA TEXHHA pasMcp.

Mpe3 2012 . ¢¢ yseak ana pasepsT HA PAIXOAHTE 3 cHALGIH PAIHOCKH 11 RABOKETCKH Xonopaph cnpamo 2011 . »
PEIYATAT B3 NPEADPUCTHTE IAKONCRK JLHCTIHSA cpeuly ilekoperTin kaenTH. TTpes 2013 r. pasyepsT Ha Te3it paxodH

cnang ¢ 30%.




AOKJIAL HA PEKOBOACTBOTO 3A AEHBOCTTA HA BPYXKECTBOTOQ

3a ropruata, mpiknoURaNa 1a 31 Mexesmspn 2013
Hepeouan, mpexn

B Kpad Ha MCCCL ACKEMBPH NEPCOHANLT ©C CLCTOM OT 8 CIYRHICAH, ﬂp}'KCCTEI)TO HALT HIHCCCHD paGU'{Hu MECTG B

Bypiac, KOCTO TOKPHR YepHOMOPCKHA pelHon,

Husecrnunn 1 pazpwrie

Mpes 2013 . CKAHHA @AHHAHC BHITAPHSL EOON (.Jpyxectoro™} ¢ mHpcciMpaic cpeactna B
ALAroTpafilEs AKTHDK B pazvep Ha 50 XHAzan acra. JIpy®ecisoto NpeRmGKA HHBECTHUKK 30 204 . b pasdep na

60 xusnesa,

Bepostho Guacuio passnmine Ha NpeanpuRTHeTo

B pesyarar wa rroBamizta (hurakcona KpH3a 4 CKENTHUIMTE trporHoan 3a 2014 ., PeonoCTHOTO CH ¢ OCTABHND
CNCAHHTE OCHOBHH UEIH, KOUTO 18 G187 NOCTHIRATK 11PC3 CHEANAwATa romina:
*  LleseHacoucHa ROKTHES HO OTHOWCLKE HA YRENKYABAHE HA PAIMCPA HA HOPTHEHRNR OT KPeARTH;
*  Ounpanremie Ha ausinrouns noprhelin uped guuancHpane MG NO-HALCKIHN KIHCHTH © nofipa kpeauTira
HCTOPHR MPe, fMHAHCONHTE HHCTHTYUHM,
*  llenenacodenz AONKTHKS D OTHOWEHHE i1z CuOKPAaCMECTTA HA APOCPOHEHHTE BIEMANMA H ApRAarate Ha
CTPOPH MEPKH Kby HCHUYKH KAHERTH © Npocpedis vag 30 aux;
*  Orpanuuasaie Hil pasMepa i A0IIHTC DICMANKA B rpaIMuMTe na 20 o1 pusmepa na noprdeiiia,

CTpyxTypa HA OCHOBHHA KANUTAR

AKuHOHEpH Yuacrue bpoit akuun Homunanna crofinoct
Cranns @afnauc Xonauur AB, [Lscums 100% 25,000 250,000

Crefin Otecent
Ynpasten

CKAHHMA GAHHAHC LA APHA EOOJ
10.09.2014 r.
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Duilding 2 better
working world

Hoknag Ha HesaBucMMnA oauTop
Ho egHonnYHKA CO6CTBEHUK
Ha ,,Ckanuna QainaHc bonrapus” EQOL

[oknan Bbpxy (PMHAHCOBKA OTYET

Hue U3BbpLUMXME OOWT HA NMPURONEHMA [(MHAHCOA OTYeT Ha ,,CkaMuAa @aliHaHe Burrapua’
EOOA, ekniousaly oTYeT 33 (IMHAHCOBOTG ChCTOAHME KbM 31 flekeMBpy 2013 rofuHa, OTYeT 3a
BCeOBXBATHMA 1OXOA, DTYET 33 NPOMEHUTE B COBCTBEHMA KANUTan # oTuer 3a NApUYHUTE NOTOLM
33 roavHata, NPAKNIDYBALLA Ha TasW AaTa, KAKTO W 0B0DUeHO DNOBECTABAHE Ha ChieCTBeHUTE
CYETOBOAHU NONUTUKA U ADYraTa NOACHUTENHA MHIDOPMAaLMA,

OTroBOpHOCT Ha PLKOBOACTBOTC 38 (DMHAHCOBIMA OTYET

PBROBOACTEOTO € OTFOBOPHO 338 M3FOTBAKETG M NPEACTABAKETO HA TO3K (BUHAHCOB OTYET, KOWATO
AaBa BAPHA U YQCTHA NPeCTaBa, 8 CLOTBETCTBKE ¢ MexjyHapoAHMTe CTaHAapTH 38 (UHAHCOBO
OTHVTaHE, TaKa KaKTD Ca NPWETH 33 NpUnaraHe B EBNONEACKUA Chiod, W 33 T3KAB3 CHCTEMA 33
BbTpelleH KOHTPOA, KakBaTo PLKOBOACTBOTO OMPEAENH KaTo HeoGXOAMMA 38 MIroTBRHETO Ha
(hMHEHCOB OTYET, KOMTO 3 HE CbAbPKA CbLIECTBEHN OTHNOHEHNWSA, HE3ABHCUMO anW Te ce
ALAKAT Ha K3MAMA WK TPeLXa.

OTroBOpHOCT Ha oguTOpa

HallaTa oTroBOPHOCT ce CEeXOa 40 W3Pa3ABaHe Ha DWTOPCKO MHEHHWe BbpxXy TO3W (hMHAHCOB
OTHeT, OCHOB@RALLC Ce HA U3BLPLIEHKA OT HaC OAUT. HAwuAaT ogut Ge NpoBeJeH B CLOTBRTCTEME
¢ MeXayHapogHNTE OUTOPCKWM CTAHapTH. Te3an CTAHAAPTH HaNaraT CNasBaHe Ha eTvuHMTe
M3WCKBARWRA, KAKTO W OAWTLT A3 Obile NNaqMpaH W NpOBeJeH Taka, Ye HWe fa ce yGegum B
pasyMHa cCTened Ha CHUIYPHOCT AOKONKO {(PUHBHCOBURT OTYET HE CLABPKA ChleCTBEHM

OTKAOHeRKA.

OanTLT BRNIOUBE M3NBAHEHNETO H3 APOLCAYPH C LUEN NONYYABAHE Ha OMTOPCKM 0Ka3aTencTsa
OTHOCHO CYMUTE W ONOBCCTABOHWATE, NDEACTABEHW BbE (DUHAHCOBMA OT4YeT. M3bpaHuTe
NPOLEAYPU 38BUCAT OT NPEUEHKAT3 Ha OAMTOPA, BKAKMYUTENHO OLEHKATA H3 pWCKoBETE OT
CbUIECTBEHH OTKAOHEHMA BbE (AUHAHCOBMA OTYET, HE33RMCUMO JanU Te Ce AbAMaT Ha W3MaMa
WAW Ha FpewKa. [1pY N3BLPILBAHETO Ha TE3M OLIEHKM HA3 pUCKa ORUTODLT B3eMa Mo BHUMaHUE
CMCTEMATE 33 BLTPRLUEH KOKTPON, CBLP33HA € WIrOTBANETO, OT CTP3HA HE NPEANPUATHAETO, Ha
thHaHCOB OTYET, KOWTO [aBa BAPHE ¥ YECTHA NpeAcTasa, 33 fAa pa3paboTu opMTOPCKY
npoyepypu, KOWTC Ca NOAXORALM NPY Te3u cOCTOATENCTBA, HO He C Uen U3pa3ABaHe Ha MHeHWe
OTHOCHO (IEKTUBHOCTTA HA CHCTEMATa 33 BLTPELISH KOHTPOA Ha NPeANPUATHETO. OAUTLT Chlyo
TEK8 BKMOUBA OLEHK3 HA YMECTHOCTTA Ha NPUNAaraHuTe CYeTOBOAHM NOMWTMKM U PasyMHOCTTa
Ha NPUONKUINTENHNUTE CYETOROAHM OLEHKM, HaNpaBeH’ OT PHKOBOACTEOTO, KAaKTO M OLEHKA Ma
UANOCTHOTO NPEACTABAHE BbE IUHAHCOBUA OTYeT.




EY

Building a better
working world

Cuntame, Ye W3BLPLWEHWAT OT HAC OMT NPESOCTasA [O0CTaTbuHa W NOAXOAAWa baza 3a
M3Pa3eHOTO OT HAC KBANMMDUUUDSHO OAUTOPCKO MHEHKE,

Basa 3a kpanndBUHpano MEEHKE

Kem 31 pekemepu 2013 rofMHa B3eMaHWATa NO JOrOBOPW 3@ (WHAHCOB NMBMHT  ca
NPeACTaBeEH HETHO 0T 33AbAXKEHUA Ha cTORHOCT 1,115 xun. neea. Hue He GAXME B CLCTOAHUE
g HNOTELPAMM  ChLECTBYBEHETO W OUBHKATE Ha TeaW 33Ob/KEeHMA, KAKTO W TAXHOTO
NpeAcTaBAHe, HUTO 4Ype3 NOTEbPAMTENHK NUCME, HUTO Ypes aNTepHaTHBHK NPOUeAYDH, nopaau
cneldrKkata Ha BUsHeca M CYETOBOAHATAE CUCTEMA Ha APYMECTBOTO,

KBanuduynpaHo MHEHKE

[To Hawe MHeHWe, ¢ KIKMOYRHNE Ha BLAMOMHUTE ethekTi OT BBNPOCE, ONMCaH B naparpad
2D333 33 KBANUQMUUPAHO MHeHHe",IMHEHCOBUAT OTHET faBa BAPHA M YECTHa NPeAcTasa 3a
(DUHAHCOBOTO CBCTORHKUE Ha WCKaHuA MaiAHaxc Brwarapua” EQOA Kb
31 nekenspn 2013 roguHa, KakTO M 33 HEroBMTE (PMHAHCOBW Pe3YATATH OT OefHocTYa, u
NapuyHUTE My NOTOUM 33 TORWHATA, MNPUKAKMBALYA Ha Tasw flaTa, 8 CLOTEETCTBME ¢
MexayHapogHuTe CTaHAapTY 38 (PUHEHCOBO OTYMTAME, TAKE KAaKTO €& NPUETH 3a Npunaraqe B
EBpONeRAcKkuR Cbioa.

[loknaa Bbpxy ApYr1 3aKOHOBW M3UCKBAHUA

CbrnacHo W3MCKBARMATAE Ha Y1, 38, 3N, 4 0T 33KOHAa 32 CYETOBOACTROTO, HME CE 3arn3HaxMe Cbhe
ColbPKERHMETO Ha NPUAOKEHWA ACKNAA 3a AeAHOCTTa 3a 2013 rogvHa. (1o Halwe MHeHue,
NPeAcTaBeHMAT OT DPbKOBCACTBOTO [OAWILEH [JOKN3A 33 [AeHHOCTTa € B ChOTBeTCTBHE ¢
PrHAHCOBHA OTYET 3a roAUHaTa, NIMKNIOYBALLA Ha 31 gekemapn 2013 rogvHa.

Munka Hauaba-MBaHosa, AEC
PernctpupaH oauTop
Ynpaewurten

#BPHCT W BHr Ogut” Q04

16 Centemepu 2014
rp. Cogbur, Bearapus




CKAHMA ®AHHAHC GLAFAPHSA EOOJ
OTHYET 3A BCEOBXBATHHSA 10X0],
3a roarnata, npuimoyRaa na 31 gexemepn 20§13 I

ITpuxonn o1 mixen
Pasxonn 3u muxan

HeTnu npHxoan ot muxey

fpuxons 07 Takel 1 koMKCHOHHY
Pasxonn 3a Takes B koMHCEGIMY

Herin npuxonn oT TAKCN It KOMBCHONIH

Apyru drtancosk pasxoan

HaeMHH BHOCKH DO OUCPATHELH TH3HHT

AMOPTHIZIHA 1A AKTHEH, OTAMICHH HE ONCPATHECH JHINHT
Apyrh mpuxons

Ofmwe opuxonn or AefinocTTa

HeneHHe 8 06CIUSHKATR HA BICMAHNATE N0 (BHI. TP
OSeanenxn sa aKTHEH aBpKAHE 33 NPORDHKGR
ANMHHNCTPATHENI DRIXOAH

Pasxonn 2a ceaebin Taxen 1 pasnocks

Ofuto paixamH 1a geitvocTTa

Hewan6a npens asunux

Pasxoms oT Aantuy

TTewan6a 3a roamnata

Apyr seeolixpates £0X04 33 FORHHATR, HCTHO OT JAHLLN

O0n1o BreaGXRATCH K0X0A 33 TOAHHATA, HETHO OT JAHBUH

——
Creny Orecen
YnpasHTen

OunancosmaT oTieT € ozebpen ua 10 centemepn 2014 1.

2013 2. 2012 2

Beaexkn XA, A6, xu1. .18
3 3,365 A
4 {590} (917}
2,775 2,394

5 205 210
5 (8) a
197 203

] i (o
3y

- (33)

7 3 598
2,979 3,191

8 405 2251
(88) 59

9 {757) (858)
(98} (140)

(538} 1,1%4

2441 4,385

10 (245) (449)
2,196 3,936

2,186 3,936

[\

Kats Kocranuuosa
Inasck cuetosoaHTER
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CKAHM ®ARHAHC EBJrAPHA EQOJ
OTHET 3A &#HHAHCOBOTO CBCTOAWHE
Kvm 2] mexesspn 2013 r,

AKTHBH
1iapH1HK CPEACTDA H NAPHYHI CKBHBLICHT])
Twproecks H ApyIy BieManHa

Henpeaancno obopyannane no aorosoph sa dutiancan ansnar i

BT AKTIEYE
Baesmauna no noropopn 3a Guiancos snavur

[ipenocTasein 3acMn

Mauan, chophakenns w obopyanase, Bra Ha ohepatisen

anInur
HesarepHanin akTHeH
AKTHEH, ABpRann 3a npoaaxGa
OTcpodeny BaHBMHE BKTIEH

OBHIO AKTHBIt

MACHBH H COGCTBEH KAITHTAN
Nacsiex

THproscxit u apyry 3a0L14C1HA
3aatJoRennn 33 ALK BLPXY A0XORH1E
Jinxnoiocus 3aemu

Obiwo nacusH

CoficTRer KanHTaa
Ocironen kanyran
Harpynaua neuanba/(zary6a)

Qo coberper KanuTLn

OBUO MACHBH H COBCTBEH KATTHTA.

Crefir Oveeen
¥ npasaren

QunaHcobxsT oTver & oofiped wa 10 centemppy 2014 r.

NoacAnTen:tnTe Seacxki 0T cTpanyua 7 o cTpannuz 45 ca pep

L o ‘,‘:a.pl'l:‘:
At .
] c““‘ -
L Cogtr

2003, 2012 2,

benexrn XiL7, 36, X, 6.
11 970 4.034
12 155 186
13 188 562
] 29,415 30.836
7.408 1.879

14 100 85
15 3 7
117

10 23 14
38,267 43,720

16 638 8,623
91 130

17 33.070 32,695
33,799 41,448

18 250 250
4,218 2,022

4,468 2,272

38,267 43,720

Katz Kocrazntosa
IKnasen cuetTopoalTEn

[Viunnmy

wacmie vackor dmneficoditF ituer,
trpxy lolma tre tgRAY DRUmOpL
gokaeg ¢ gama!
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CKAHHA ©®AHHAHC ERJrAPHA ECOJ

OTHET 3A NPOMEHHTE B COBCTBEHRHS KAITHTAJ

3a rogunara, npuimousaua 1A 31 nekemepn 2013 r,

Beaewkn
Ha 1 Aanyapu 2012 .
IlevanGa 32 rogunata

Ha 3} aexemopn 2012 r.

Hz ] AHyapn 2013,

MewanGa 3a rogunara

Ha 31 geremepn 2013 r, 18

Hatpynawra

Qcuosen nesansy/
XATHTL] (aryGa) Qb0
XL, a8, XK1 B Xith. 28
250 (1,914} (1,664)
3,936 3,936
250 2,021 2,272
250 2,022 1,272
- 2,196 2,196
250 4,218 4,468

Creiin Otecen
Ynpasnzen

©uuancoBHRT OTYET ¢ oobpett lia 10 centemapx 2014 r,

Kars Kocraaunosa
[nasen cyeroBonKTEN

NoschuTennnTe fencxkr or crpannua 7 1o cTpauuLa 45 ca Hepatnenta 4acT oT HHRHCORHE OTYCT.
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CKAHHSA GABHAHC BbJATCAPKHSA EQOJ
OTHET 3A TAPHYHHTE NOTOUH
3a roanxarta, npHioyBanta #a 31 nekenapn 2013 1,

2011, 2002 o
bencky XL, we. XL, i,
MAPHYBH NOTOUN OT ONEPATHBHA JERKHOCT
Metanba npeaH aanbuM 2.441 4,385
Koperuny 3a pastrenste ra wevanfiatal apeas namam
¢ He1HHTE NAPHIHY TTOTOLLH
Henapuupa:
AMOPTHIGUHA Ha MAINIK, CLOPLACHHA, LOLPYARANE
H HEMATEPHAIINH BKTHEH l4.15 4 65
(TTewanGu)f 3aryGu o7 o6eaneiika na BIeMaHHA O GHRaNHCOR
N3 (405) (2,251}
3ary6n or nlenenxa Ha aKiubi, ALPRIIK 3 posioata 88 59
TIpHX0AR OT OTCPOYEHK TAKCH N0 JH3NNITOBY JOroDOpH (210 (1993
JaryGa ot GpakyBaIte WA AKTHR CIC TOTAAHYL NETa - 6
HevanGa aT nponaxGa ita MaELWHHK, CHOPBLACINA H 000pyaRaKe (10} %))
OrtiMcard npusd3ng (13 -
Kopekuuit 8 ARTHBRTE K NacHelte:
{Yneanacune)/TlaMoagHHE HD TPrOBCKHTE # APYIN BICMAHHA 31 (1.697)
Iavanenue wa nenpeaatenoTo 050pyaABAKE 10 (OFOROPH 12
HHAHCOR NHIHHT 286 (525)
(Yue:denne) na BICMaHHATA 0 DOTOBOPH 32 (1M, ANIHHE 1.827 {664)
(Yoeanuensc)Hamaienue Ha pejocTanennTe 3aeMK 471 (4,653)
(Hayuneane)/Y ne/IHeelng HA TLPTOBCKKTE H APYI 3a0BAKCHIA (7.633) 1776
Inaten ABHLK BEPXY JOXOAHTC (295) -
Herun napy4iyd novouss o1/(#M3noaisann B) onepaTHesa aeimocy (3,389) 2,291
NMAPHYHH IOTOUH OT HHBECTHUHMOHHA JAEHOCT
Noxynka Ha MalHHK, chopbKen i, oGopyaaalle i
HEMATCPHANHH aKTHBH 14,15 (50) {62)
[lpoaaxBa/Bpakysane Ha maumny, coopnxerica 5 oSopyapake 14.15 - 540
Hetuun nagsuany novorw o1/ (HINGMIBANK &) HEBECTHLOHHA
AeifRoCT (50) 478
HAPHYHH NNOTQIH OT ®HHAHCOBA JEZHOCT
TTonyyenn sacmu 19,782 18.863
Hannateny azemu {19.407) (18,872}
Hetnn napryny novoun or/(snoasany LB} puNACOBA AefinocT 375 (€]
Hetio (Hamanense)/yBennueine Ha napuynure
CPE/ICTBE H NAPHYRHTE CKBHBATCHTH (3,064 2,760
Hapuuun cpencrsa 4 MapHYHH eKBHBANENTH HA 1 ANYRpH (B 4,034 1,274
TIApHYEH CPERCYBA H DAPHYHE CKBHBANCHTI Ha 3] AekeMBpH 11 970 4,034
OnepaTygin TapRYHH MOTOUM, CABLPIANN € THXBH H JHBIZEHTIE:
_ j:;w;“\ 20432, 20122,
Mnaresn mxeu ""é._ 588 B35
2.559 2,453

Moayuenn mixep

Kata Kocranuuosa
[aasen cueronoanTe

Crefin Ovec
Ynpaeuten
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CKAHMA ®AHHAHC BRJITAPUA EOOJ
NMOACHHUTEJIHN BEJNEXKH
3a roaMHaTa, NpHkmoyBana Ha 31 sexemppn 2013 1,

1. Kopnoparnera undopmann

Cranna @aiinanc bearapua FOOJL e e1H0IHYHO IpY®ECTBO ¢ OrpaHHMEHa OTroOBOPIOCT PErHCTPHPAHG 10
¢upmeno geto 7547 ¢ pemenne na CI'C o1 2006 . Perncrpipansar kanutat e 250 xuisad jnesa kb 3]
aexemspd 2013 r. ApectT na ynpassickne Ha ApyxecTboTo ¢ rpaz Codus-1186, c. Tepman, yi. Cpeaen nwT 1.

Exano:naen coderbenny Ha xanvraits e Cranns ®alnane Xoaamdr AB. perverpapano na 14.01.1998 r. noj
perueTpauHones Na 556548-4697 B WIBEICKHA PErHCTbD HA IpyIKeCTBaTa.

TpeAMETET Ha AeiiHoCT 12 APYMECTROTO € PHHAHCOB H OliePATHREH JTHIKHT,

Kpailinara komnanus-maiika e Crkanust AR,
2.1 Baza 3a H3roTesine

DHHAHCOBHSIT OTYCT € HATOTBEH Ha asa HCTOPHYCCKA ILEHE.

DUHANCOBRAT QTUCT € NPEACTABEH B OBITAPCKH JleBA K BCHUKM ROKAIATCIM CA 3aKPLIASHH A0 Hafi-GamaknTe
XHA§a OLArapCKH eBa (XM, IB.), OCBEH AKD € YIOMEHATO APVTO.

HeficTeaio npeAnpuatie

MUHAHCOBMAT OTHeT Ha JIpyKecTBOTO ¢ H3rOTBeH Ha 0ase NPHHIMNZ — NpeInonoweiHe 3a AcHCTBALIO
npeanpuarie. KoM 31 nexemepr 2013 r. JIpyxecTBoTo ¢ 0THEI0 naTpyNana newanta B pasvep Ha 4,218 XHiis.
Kum 31 nexemapu 2012 r. warpyuanara nenanGa e 8 passep na 2,022 Xu1.05. 32 FOOKKHTE, NPHKIOYBALIN HA
31 nexemepn 2013 r. u 31 gexemppy 2012 r.. JpywecTsoTo € peasH3npano cLOTBETHO mcyanfa B pasMep Ha-
2,196 xun.e. u 3,936 xun. an.

PuroBoacTBOTO cunTa, e [Ipy#ecTBOTO MOKE Na NPOABIAK CBOATA AeiHOCT KAaTO ACHCTBAILO NPEIMPHATHE B
0603pHMO BBJICUIC M CTCACBATEAHD, ¢ GhIe 3 CHCTOAHME N4 YPCHIA MACHBATC CH B HOPMAINHE X0/ Ha
HCTOBATa RCHHOCT. 0€3 1a € HeoOXCAHMO Aa Peann3upa CHLUIECTBERE YaCT OT AKTHBHTE CH HJIM 14 LPEAlIpHeMa
APYTH NPHHYAHTCINK AeHicTBHS.

Hzaeaende 32 CLOTBETCTEHE

Dinakcosuar otueT Ha Ckanny Gaitnanc bvouapus EQOJ e uiroTseH B CLOTBETCTBHC ¢ MewmyHapoauuTe
CTanAapTH 38 GUEZHCOBO OTYUMTANE, RpHeTH 0T Esponeiickus cuio3 (MCDO. npretn o1 EC).

2.2 TIpoMeHH B CYETOBOINHTE DOJHTHKH H ONIOBECTSIBaHHIS

HoBu o niMeHeHH CTAHAAPTH ¥ DA3INNCHEHHT

CuetoBoaunTe NomuTHiY 52 IpyRCCTROTO €3 I0CISI0BATENHH ¢ TEH, NPHIATAHK NPCa NPEIXOIKHA DTYETEH
MEPHOL, € HIICTIOUSHHE HA CACAHHTS HOBH H H3veHcHH MCOO i Pasacuenua ya KovHTeTa no pa3acHcHus 1o
Mexaynapoanure crangapri 3a dunmicoso otuntaite (KPMCPO). swanpuers oT 1 anvaps 2013 r.:
¢+ MCC | lipedemassne na dunancosr omuemy (I{zvenenue) — lpedcmassne na Komnorenmume Ha
dpyeus ececbxsamen doxod
o MCC 19 Joxodu na naemu auya (ff3venen)
*  MCDO | fipagumercmeenu 3aemu — [3venenue ¢ MCPO [
¢ MCOQ 7 Gunancosy uncmpymewmu: Onosecmaganun (Hamewenue) — Hemuparne na punancosu
ARMUGH U PURGHC O8N nacuGU
¢ MC®DO 13 Oyenssaie na crpasedanea cMoiHOCH
*  KPMC®DO 20 Pazxocu 3a pazkpusra sve gasana Ha eKCRIOAMANNUA HT ROGHPXHOCHINEG HA PYOHUK
* [lonodperua B MCOO — Uniesa 2009 — 2011 roanna

AKO BH3NPHEMAHCTO Ha CTAHARPT H.1M PAISCHEHHE & ORA3WIO ePeKT BLPXY DHHANCOBHS 0TUET Ha JIpyHECTROTO,
TO34 ehexr e onucad no-100y:
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CKAHHUSA OAHHAHC BBLJICAPUS EOC]
NOACHHUTEJNHH BEJIEXKKHU
3a rofunata, NPHKNFOYEaLa Ha 3 1 aexemspu 2013 .

2.2 TIpoMeHHi B CHUETOROOHHTE NONHTHEH H ONOBECTABAN K3 (Mpoabrxenue)

MCC 1 flpeocrasnne na gunancosn owmvemi (Hivenenue — Hpedcmaenne na Kosnonenmume na dpy2un
8Ceobxeamen 00xXo0

Hamenennata s MCC | nancksat rpymipane na KOMNOLGHTHTE Ha APYrHA BCCODXBATHIS AOXON T4KYA, Y€ TE3H.
KOUTO MOTaT i3 OLaaT pexaacHDuuHpans (MaH “"peuminupan”) B newaiata uaM 3arydara B nocleaBant
OTHETCH MEPHOA, CeIBa Ja Ce NPEICTIBAT OTACIHO OT OHC3H, KOMTO He Moratl. TwiH xato JIpyIKecTsOTo e
OT4RTa ofiepauni B “Apye sceolixeanten doxod”. B OTHCTA 38 APYTHA BeeoGXBATEH A0X0I HE ca 106ascHH aBe
noxsarnagks . Jpye aceobxeamen dvxod, nodiemcawy wa pexnacuguxayux ¢ newarbama i acybama g
nocredsaigu nepuoon” w | [pyve eceobxeamen Soxad, Henagiexcaw wa pexlacupukayus 6 newasfama wiu
3azybama 6 nocaedeautu neproou”, HamencHusta 8 MCC 1 He 3acsrar PUHAHCOROTO CHCTOAHKUE WK PEIYATATH
oT AchtocTra a JpyxecraoTo.

MCC 1| Ymounasane na usucxganemo a npedcnasane na cpastamenna undopnanus (Hivmenentue xano
tacm om npoexma 3q nododpenns ¢ MCPO - yuxan 2009 — 2011 200una)

Vismexenneto pasacHapa painukata Memay 106DOBOMHO M 3aABTAHTCTIHO MPeNCTABAHE HA CPABHUTETHA
uudopmauna. B cryvanrte, kxoraTo oryTamworo NMPesUpHATHC PeLUH N1d NPEACTaBH J00pOBOAHO €RMH KW
OBEUC CPABHUTCANH NEpHOAa B AONBINCHHE HA MMEMMEAIIO H3MCKBAHKR TAKLB, TO CNElRa Jja NpeacTaBd W
CBOTBCTHATA CPABHHTENHA HHPOPMAUNS 32 100PUBOHO NPEICTABEHHTE IONBIHRTENHE CPABHATEINH nepuoau
B MOACHHTEHHTE OCNemKH KbM (PuHAHcOBHMR oTyeT. KOraTo OTYMTamOoTO ApPCRNPUATHE [IPEeACTABH BTOPH
CPaBHHTCNEN OTUET 32 (PHHANCOBOTO CHCTOSHUE KM HAYANOTO HA Hall-PANHMS [IPEICTABEH fEpHG], B pe3ynTar
Ha PETPOCNEKTHBHM NPEHIYUCICHHR MM PCKNaCHHKANWKH. TO He TpabBa ia nobaBs W CLOTBETCTBAEATA
CPaBHHTEHA HHPOPMAUKA KbM HAYANOTO HA HAH-DAHHMA NpecTaneH Neproi B NOACHATETHUTe Oeaexka. B
PEZYATAT HA HIMEHCHHETO, JIPYKECTBOTO HE € BKNIOYAIO CPABUHTENRE HHBOPMAUHS KEM | anyapn 2012 r B
NNOSCHHTEAHATE GENERKH KBM HACTORIUHA QHHBHCOR oTuer. OCBEH Ta3u RpOMSsAHa, KAcacwd MPeACTABSHETO HA
CpaBHHEEHATA WnidopManH], u3MeHeHkere B MCC 1 e 3acara §MHAHCOROTO CHCTONHME MAM Pe3yNTATH OT
AeinocTra Ha JIpy®ecTBoTO.

MCC 19 Hoxodu na naewmu ruya (Hivenen)

Ocnosute npoMenr 3 MCC 19 (Maneuen). MPHaokuMy KbM HpyxectpoTto, morar ga cc oBoBLIAT KakTo
cienpa:
*  AxmioepckuTe neuanbu u sary0u, ce npM3masar He3abaBHO B OTueTa 33 DHHANCOBOTO CLCTOSHHE
cpewry AeGHT KM KpeauT na Hepasnpeuenchara nevanGa upes ApyFua BCCOGXBATEH A0XOM, B nepHona
Ha TAXHOTO BL3NUKRANE. B npeaxonnuTe oryeTis mepuoyn, JpyXecTROTO € NPUIHABATO AKTHEPCKUTE
MeqanGy ¥ 3arydn pascpoUucHo Ypes NpHIarane Ha T. Hap. ,,10%-en KOpPHAOPEH Toaxea”

¢ T00RWHATE KOMNEHCHPYEMH OTIYCKY, KUKTO JIpYKCCTBOTO HE 0YaKRa 1a ¥PCIH M3LANC B PAMKHTE Na
12 mccena crea kpas Ha OTHETHHA NEPHON Ce KIACKDKUMPAT KaTo OPYTH IBITOCPOMEN J0XOAN K ce
OLCHABAT NO HACTOALLATA CTORNOCT Ha OUAKBAHHTE PAIXOAM 3A TAXHOTO ypexaane. [lpes npeaxoanure
OTHCTHH NCPHOAK, ECHUKH TOTHUIHH KOMIEHCHPYEMH OTIYCKH €a Bit]1# OTYHTAHH KAaTo KPaTKOCPOIH
JOXORH N0 HEAUCKDITHPaHA CTORHOCT.

MCC 19 (Himenen) svoexcda Ro-pariuupenn onosecmagania, Koumo ca Hanpaeenu ¢ beaewcka 16.

Tpexoanute panopeatu va MCC |9 (M3M.) usucksar npomMetuTe A8 OBIAT NPUIIOKCHH PETPOCIEKTHEHO, T.C.
M2 GbAaT HARDABEHH NPEM3UNCAEHHA HA CPABHHTENHATA MAGOPMALNMA 33 M KLM HAYATOTO Ha Hali-pannuA
fApclctased nepuox (3a 2012 r. o wem 1 mayapn 2012 r). [lpy:ecTBoTO € ouennnc, ye edeKTsT OT
PETPOCNEKTHEROTO Npuiarake Oy OHA HCCBINECTBEN 33 HEMOBOTO (BHHAHCOBC CHCTOAHUE KbM | Anyapy 2012 r.
® xem 3] pexemspd 2002 1. KaKTO M 3a hHHaHCOBOTO MY NPeIcTaBdiie 33 TOJHHATA, NPHKMOYMIa Ha 31
nexemepu 2012 v, 3aTosa, JIpyxectsoto € BL3rpueno nposerite 8 MCC 19 cekTaro ot 1 anyapu 2013 r.




CKAHHA ®AHHAHC BbJACAPUA EQOJ
NMOSICHUTEJNHH BEJEXKH
3a ropunara, npuKAryBawma Ha 31 nexemspn 2013 1.

2.2 [IpoMeHH B CYETOBOZHHTE MOJHTHKY 4 OHOBECTSBAHUSA (Mpoabaxeune)

MC®O 13 Quennsane na cnpasedansa cmotinocm

MC®O 13 ce yCTAHOBARA KATO CAMHCTBEH HITOUHUK HA WIUCKBAHHA H HACOKH MO OTHOWICHHE HA OLEHARIHETO
[0 CHLBC/LIEBA CTORNOCT. CTAHNAPTDY I1e APOMENS KOT2 CLEABA A3 CE M3INON3Ba CIIPABEATHBATA CTORHOCT 33
UCHTE Ha CUCHABAHETO WM ONOBECTABAHETO BA AKTHB MM NACHB. A BLBCKIA EMHHA pamka 33 TOBA KaK 42 ce
oupeaenk cnpaseannaaTta cToiHoet no MCOO. MCOO 13 pedunupa cnpapenausara crofHOCT KATO EKSHT
Uena M BLBEXAA JOITBIHHTENNH OD0BECTABAHWA. JIPYKECTBOTO € NPEPa3rNeaanc NOAMTHKHTE CK 10 OTHOMIE He
A2 OUCHABAHCTO NO CHpaveinHBa CTOMHOCT ¢ orfea Hacoxute na MC®O 13 u e npenenuTo, u4e T0H HaMa
CRUIECTACH CHEKT BBPXY HEMORHTE OUEHKKTE NO CHPARCLIHEA CTORHOCT. TaM, KLAETO 110 OTHOWCHHC HA GKTHB
HIH TTACKB, C€ M3KCKBAT JONBAHUTENHH OMOBECTABAHMA chTaacno MCPO 13, te ca 40BaBCHH B ChOTRETHATA
noAcuMrenda 6eekxd 3a akTHBA HAM macura. Mepapxmata na CNpaBCANiHBaTa CTORNOCT € ON0BECTEHA B
benesicka 22.

Apyeu oot n uiseneny cmandapmu u Pa3ACHENUR
TocouensTe O-AOMY MIMEHEUHA B CTANIAPTHTE HC OKA3BAT BAHANME BBPXY (HHAICOBOTO CHCTUAHKE HIHAH
pesynTath o1 deitHocrTa 1a JpysecrpoTo:
*  MC®O 1 Hpacumercmeenu 3aemu — Havienenue ¢ MCDO |
* MCOO 7 @unancosu uncmpymenmu: Onosecmasawus (Hivenenue) — Hemupane ua gunavcosu
GRMUGH U PUHAKCOBH RACKEY
*  KPMC®O 20 Paaxoou 2a pazskpuerd 616 ghazama Ha excrioamanus Ha NOELPXHOCTING HA PYOHIK
* [loaoBpenns B8 MCDO — Llnkw1 2009 - 2011 roauua (6es MCC | Vmounisare na usncreaneno 3a
Apedcmassne Ha cpagrumetna Wngopyayus (Havenenue), omncanr otaeio no-rope)

2.3 CruuccrBeny CHETOBOAHM IPEHENKH, NPHOAN3HTENHNE QLEHKH | Npeianono:KeHns

M3raTBAHETO Ha QUHAHCORMA OTHET HANAFA PHKOROACTSOTO A NPaBH NpPeuCHKH, NpHOIHIHTENHH OUCHKH K
NPEANOIMKERHA. KOUTO BAHAAT BBPXY CTOMNOCTTA 113 OTUYETEHnTe AKTHBH H TAacHBH. M ONOBECTABAHCTO Ha
YCIORHY AKTHBM i TACHBH KBM AATATa Ha GATIHCA, KAKTO M BBPXY OTHETCHHTE NPHXOIN/(A0XO1K) H DA3XOMH 33
iepizoaa. (PakTHUECKMTE PeIYNITATH MOTaT Ja Ce PalIHasal OT HANpPABCHHTE MPHONM3NTETHE OUCHKH M
Pa3RHKATa A3 & CLIIECTOEHA 3a GuHARCOBHA OT4eT. TesM OLEHKM ce NPEpasM:EwIAT pery/ApHO H ako ¢
HeofX0AHMA NPOMSIE, NOCNEAHATA Ce OCYETOBOAABA B TICPHOAA, TIPE3 KOHTO € CTAHANA HIBCCTIA,

[tpeuenxn

Tpn GpunarameTo Ha BEINPHETHTE CHETOBOAHH MOIMTHKW. PLKOBOACTEOTO HA Jpy#ecTBOTO € HaupaBHao
CACAHHTC NPELECHKH, KOHTO Ca C Hali-CBILECTBEN e)CKT BLPXY CYMUTE, MPH3HATH BbE (PHHAHCOBHS OTHET:

Apyaxcecmeomo kame auinnzodame:

JPYKECTBOTO € CKAIUMIO JOrOSOPH 33 AMIHHT C PA3IHMHH AH3HHTOnONYYATeTH. BBl OcHOBA Oluckka Ha
KAAYSHTC W YCJIOBUETZ HA CIOPAIyMEHHATA PRKOBOICTBOTO, CHITA, NC MPH 3AAA3BAIC BCHYKH CBLLICCTBCHH
PHCKOBE B W3O OT COOCTBEHOCTTA BBPXY 2KTUBHTE OBCKT Ha IM3IMHIOBMTE AQrOBOPH, JOroBOPHIE
CHETOROIHO CeABA 1A ce TPRTHPAT KATO ONCPITHBHH Nu3iHIE, B CiyuanTe Ha NPEXBBDIAHE 112 ChIUECTECHHTE
PHCKOBE 1 M3rOIM OT CODCTBEHOCTTA BBPXY aKTMBMTE OBCKT Ha M3HHTOBMTE AOTOBOPH, AOMOBOPHTE
CHETOBOANO CNEIBA 14 CC TPETHPAT KaTO (PHHAHCOBH MH3HHIH,

"pllﬁJIIHHTeJIl!H OLEHKH H IMPeanofioKeHA

OcHOBHHTE NpeANnONOMEHHA, KOHTO Ca CBDP3aHH C ObaeLd APYTH OCHOBHH H3TOUYIRHUH Ha RECUTYPHOCTH B
I'lpidGﬂ]dZIHTC:[HP[TC OilEHKH KbM ja7aTa Ha Dajanca, W 34 KOHTO CBLUICCTAYBA 3HAYHTEACH PHCK j1a JOSEe1aT 10
CBIUCCTBCHH KOPEKUKH B GanaHcoBUTE CTOMHUCTH Ha AKTHBHTE H NMACHBHTC NPe3 CIeABANHA OTYETCH NEPHC.
Ca NoCoYCHE MO-IJ0y.



CKAHHUSI CDAHHAHC BBJTAPUS EOOJL
NOACHUTEJAHH BEJEXKH
3a roaunata, npHKIrovBawa Ha 31 aexemepu 2013 r.

2.3 CuowmecTBeHH CcUETOBOAHH NpeueHKH, NpUOIHINTENHY CUEHKH N (PEANGIOKeHHS
(Npoavakeune)

3azydu om o0e3nenra HA AUTUHZO8U G3CMUTUS

LpyKeeTBOTO oLEHARA TPOBNEMHHTE CH THIMHIONONYUETENH BCCKI MECEL H npeuensea 141k ¢ HeoDXOAMMO Ja
C€ OTHeTE NPOBK3NA 32 0Oe3UEHKA. [l0 KOHKPCTHO. NPEANOIONCHHS CC NPABAT UPH ONPCACHTHCTO HA CYMHTE H
BPCMETO Ha MOTVYARAHE Ha OYAKRANNTE NAPRUNK MOTONH, KAKTO H HA N333PHATE LEHa, NI0 KOATO MOKE ja Obie
PCa-M3Hpai KOHTKpETeH .TH3nnros obexT. 11o106in npeinonoskenus ce 623Mpar Ha MIPCUCHKHE Ba padinuHy
GaKTOPR 1 PEATIATE PE3YNTATH MOraT 13 GBAAT PAHUHI. KOCTO MOWE A4 J0BCAC 10 mpomana b Ohiewe Ha
3ary0uTe oT ODE3eHKa W2 JIMIMHTOBNTE BIEMAHHA. B PE3IVITAT HE WIMCHEHNA B MKONOMMMECKZTA cpena.
Berexra 21 2aBa RONBINETENHE MEDOPMAUKR OTHOCHO HCTOPHUCCKOTO pasBHTHE Ha KPEAHTHHA PHMCK Ha
HpyxecTroTo.

2.4 O0of1uenne HA ChIECTREHHTE CHETOBOAHMN NONHTHKH

[lpeBprinane B gy:IeCTpaHHa BanyTa

DHNANCOBHAT OTYCT © NpeACTaseH B OBArAPCKH JCBA, KOATO C DYHKUMOHANRATE BANYTA W BANYTATA HA
npeactasane Ha Jlpywecrsote. CaeiknTe B 4ysIecTpaHHa BaIyTd MEPBOEAYATHG C€ OTPAiABaT BLE
dynxunoratHata patyTa 00 OOMEHHMA KYPC Ha JNATATa HA CAENKATA. MOHCTAapHHTE aKTKBH M NACHBH.
ACHOMMHMPaHH 8 YYRIECTPAHEH BAIYTH C& NPEH3YACIABAT BLB (IYRKUMOHAANATA RAIYT2, B KPad HA BCEKH
MCCELl, MO 3AKMOYHTENHMst o0MeHuH kype Ha Bwnarapexka Haponra Badka 3a nocteamus paboTen acH or
CHOTBETHHA Mecell. Bentiky Kypeoan pasivki ce Npu3HABAT B OTYETA 4 RCEOBXBATHHA 10X0L Hemouerapuiere
AKTHBH H ITACMBH. KUMTO CE OUCHABAT MO HCTOPHYECKA LEHA HA NpuioGUBAHE B YYWMAECTPAHHZ BANYTA. ce
OPEBPBUET BLB (PYHKUHONANHATA BANyTd N0 ODMEHHHS K¥PC KbM 1aTaTa Ha NBPBOHAUAAIIATE CHEKA
(npuuobueane),

DMHHAHCOBH AKTHBH N BleMaKus 0 A0roBoph 3a JTHIHHT

,Jama Ha Bpuinaeance

PenoBHuTe N0KYIKK HAK NMPoaaGH 112 PHHAHCOBM AKTHBH CE NPH3NABAT 1A RATATA HA VDEMIAHE Ha CIC/KATA,
T.€. Ba NaTaTa, HA KOATO JIDY)KECTHOTG KYMyBa WM MPONABR 4XTHB. PenoBHUTE NOKYTKM HAM npoaakOy ca
NOKYTIKK WIW UPOIaKby Ha (HEAHCOBH aKTHRM, YMKTO YCIOBHMA WIUCKBAT NPEXELDISHETO HA AKTHRA npes
[ICPHON OT BpEME. YCTAOBEH DOHKHOBEHO C HOPMATHBIE Pa3Nopeaba HAK NefCTBAILA NPAKTHKA HA CHOTBCTHHA
nazap.

TFvpeonauantno npusnagane

Kuacupukaunara Ha GHIAHCOBATE AKTHBH, IPH TAXHOTO TbPBOHAHATHO [PHIHABANC, 3ABUCH OT 11CTA, nopazy
KOHTO (PHHAHCOBHTE HHCTPYMCHTH Ca UPHAOGHTH, KZKTO H OT TEXHUTE XapaKTEPHCTHKH. DUHAHCOBHTE AKTHBH,
B o6xBata ra MCC 39 ®HHAHCOBH HHCTPYMENTH: IIPUIHABAHE W OLEHIBaHe, ce KIACHDHUHPAT KATO PHHAHCOBH
dKTHBH, OTHHTAHH T CIPABENIHEA CTORHOCT B Neua1bartd uiK 3ary6aTa. HaK KaTo JaeMH # BIEMaHHA, HIH KaTo
HEBECTHLINH, ALMKaHH 10 TAIEK WIH Karo (HOAHCOBK AKTHBY HA PAINOICKELHC 33 NPpoJaxda, KAKTO ToBa €
TO-YMECTHO. (MHHAHCOBHTE AKTHBH CC NPH3NABAT NLPBOHRYATINO MO CNIPaBCIiHBATE HM CTORHOCT, TUIOC, B
CIy4al Ha QHHBHNCOBH AKTHBH, KOWTO 1€ C2 OTYMTAT [0 CITPABCAIMBA CTORHOCT B LeuanGaTd HAK 3arv@ara,
PAIXOANTE TIO CIETKATA, KOHUTO C€ OTHACAT ITPAXO KbM NPIICOHBAHETO Ha GHHAHCOBHSA AKTHE.




CKAHUSI ®AWHAHC BbJATAPUSI EOC]
NMOMCHUTEJHH BEJEXKH
3a roaHHara, npukAeYBatia na 31 nekemspu 2013 1,

2.4 Obobmenne HA CLIIECTREHNTE CYETOBOAHH IIOIHTHKH {(IMpoavaxenne)

MHHARCOBH 3KTHBH M B3EMaHHA o d0TreBopH 32 AH3HBr {ITpoakakense)

Bremunun no auzuneoen dozoeopu

Heraure vhsectnumy A JHIHHTOBH AOTOROPH €A NIPEUCTABEHH KATO BIEMAHHSA NO THIHHIOBE JOroBopH B OTHETA
3a dmuar;coaom CbCTOAHHE Ha ﬂp)'}KCCTBOTO. JuaHroBuTe miamanps ce pPasrieaar KaTo noracaBaHe Ha
r1aBHHLA B d}HHEHCOH A0X04. KOHWTO ce H3n1aua Ha THIWMHIOAATEIR H 1Mo KOMIEHCHPA 30 HEBECTHIHATE,

Saemu u e3emanus

3a€MMTC H B3IEMAHWATA €4 HEACPHBATHBIM (QHE4HCOBH aKTHBH © QUKCHPAHH WIH ONPEICANEME NNALAHHA
KOMTO HE Ce KOTHPUT HA akTHEen nazap. Ciled MLPBOHAYANHOTO WM Npu3uaBane, JpYKeCTBOTO OHeHsRa
3AEMUTC W BICMANMATZ, IBLPKAHH A0 [IAACK N0 aMOPTH3IKPANA CTOMHOCT. C W3NOIIBEHETO HA MeToNa Ha
eQeRTHBHHA INXBEH DPOUCHT, HAMATEHA C NPOBMINATA 33 OGCIHEeHKA, AMOPTHIKDPAHATE CTORHOCT C& HIYWC/IARA
KaT0 & B3CMAT MPER BHI BCHMKH NPEMMH W OTCTEOKH OPH OpHAQDMBAHETO, KAKTO W TAKCHTE, KOHTO ¢4
HEPAINCIHE HACT OT eCKTHARNS JIMXACH [POUEHT M PA3NOMMTE 110 Ccakara. Tlewandure H 3aryOuTe oT 38CMH H
BICMaHMR Ce TPHIHABAT B OTHYCTA 34 BCEOOXBATHHA M0XOA, KOMATO 3ACMHTE H B3CMAHHATA 5D1aT OTIHCAHH KM
0Be3UCHEHH, KAKTO K 4PE3 npolLieca Ha aMopTuzauns. B cayyaii, ue B nocncasam NepHoa cymaTta Ha JaryOuTe oT
obesuenxa Hamanee W TOBA HAMACHHE MOWC OBEKTHBHO Za CC CBBP#E Cbe CLOMTHE, BBIMHKHAIO Caed
HARHCNABAHCTO Ha 3aryu oT ofesucHka, Torasa PeHHTETDHDANETD Ha NPOBMIMATA CE OCHIUICCTBABA
NOCPCACTBOM OTHETA 32 BCCOGXBATHES 10X0/1.

DMUHAHCOBH NACHBH

fTepsonananno npusnagane

DHHANCOBMTE [IaCHBH CC KNACHQHUHMPAT KaTo QHMHAHCOBH 1IACHBH, OTYHTAHH [10 CMpaBelIHBa CTOHHOCT B
mevanbata wam 3ary0ara. MAM KaTo NOMYYeRH 33eMH W IDYTH MPHBICYCHH CPCICTBA, HIM KaTO ACPHBATHEH,
KOMTO €2 e(CKTMBKH XEUKHPALM HUCTDYMEHTH, KAKTO TOBA € NO-YMECTHD. HpyxeeTtoro onpegens
NaCH(PHKAUKATA HA CROTE {PUIAHCOBN NECHBH NPH IThPBOHAYATHOTO HM npu3laane.

DHHAHCOBHTE BACHEA Ce NPHIHABAT THPBOHAYAIHO IO CNPABEATHBITA HM CTOHHOCT, ITOC, B ciyYail Ha
TRXROHOCHH 38EMH W NPWBACUCHH CPEACTBA. PA3XOIATE 110 CAGAKATA, KOMTO CC OTHAGHT NPAXO KhM
TPHAOGHBAHETO HA GHHAHCOBHS ITACKHB.

D HAHCOBHTE MAcHBY Bz JIpyKECTEOTO BKIIOUBAT THPIrOBCKH H APYTH 3A0bAHCHHES H JIMXBOHOUHH 38CMH.

Tocnedsaiya onenra

TMociensamaTa oueilia Ita HHAHCOBHTC MACHEHK 34BHCH OT TANHATA KnacupKKaluns, KaKTO Cnesaa;

Juxeonocuu saemu i npueneveru cpedemaa

Creld [LPBONAYAIHOTO HM [PHZHABAHC. JTHXBOHOCHHTE 34EMH M HPHBIEHCHH CPEICTBA CE ONCHABAT 110
AMOPTI3HPAHA CTOHHOCT NPH H3MOI3BAHC 1A METOA HA ¢QIEKTHBRUA THXBEn npoueHt. [TesanGure u Jarybure

OT .IHXBOHOCIIHTC 3a€MH H [IPHBACYEHH CpeACTBY CC MPU3HABAT B OTYETa 32 BCeODXBATHHA A0X0J, KOraTo
MaCcHBBT CC OTITHCRA, KAKTO H YpC3 MPOLECA Ha AMOPTH3ANHA.

O7nHcsane #a GHHANCOBH AKTHBH M TACHBI

@unarncosu axmusu

DUHAHCOR aKTHR (Bnu, korato e OPHIOKHMO, 4acT OF EI)HI[HHCOE QKTHB HJH 4acT OT py¥na OF CXOAHH
C{JHHE{HCOBH aKTHBH) C€ OTIMHCBA. KOrato:

* JCroBOpHHTE IpaBa BbPXY fIAPHYHHTS TOTOUH OT (MM HAHCOBHA BKTHB C4 WITEKIIH,



CKAHHUS ®AHHAHC BBJTCAPHS] EOOJ
NOACHUTEJHH BEJEXKH
3a rogWHATa, NPHKMOYBALLE Ha 3] nexkemspu 2013 1.

2.4 OGo6menHe HA CHLINECTREHHTE CHETOBOXHE L0 THTHKH (Ifpoabakenne)

OTnuceane Ha GUHAHCORA AKTHBH H NaCHBM (Ilpoavaxenne)

Punancosy akmusw (Hpodvaxceitie)

® JOrDBOPHUTE NMpasa 32 NONYYABAHC HA NAPHYUN NOTONH OT GHUANCOBHA AKTHB CA 3aMAICHH, HO € T0EeTO
ACTOBOPHO IANB/IKHEHHE 33 NNALNAHE HA BCHYKH CLOPAHK NAPHYIH NOTOUN, 63 CHUICCTBCHO OTIAraHe, 1a
TpeTa CTpaHa [0 CAC/KA 33 NPeXEbPASHE: HIM NOrOBOPHHTC PaBa 3a MOYHABAHE HA MAPHUYHK IOTOLUM ¢T
PHHAHCOBHS AKTHB CA NPCXBBLPICHH, IPK KOETO (a) JIPYRECTBOTO € NPEXEhPAKID B SHAYHTEIHA CTeren
BCHYKR DHCKOBE W ITO13H OT COBCTBEHOCTT BBPXY GHHUHCOBHA axTHs: WiM (0) OpyxectsoTo HMTO €
TNPEXBBLPIUAC, HHTO € 3aMasHtd B 3HAMHTEIHA CTENEH BCHYKM PHCKOBE H NOI3M OT COBCTREHOCTTA BLPXY
(hrHAHCOBNS aKTHE, HO HE € 3AMTA3KN0 KOHTPOA BLPXY HETo.

Korato JlpykccTBOTO € MPEXBLPIKIO AOFCBOPEMTE CH Hpapad 33 NoAYuYapdHE Ha NapHYHKW TOTOUH OT
HHANCOBHSA AKTHB H HHTO € TIPEXEBRPAKIO. HHTO € JAN3NAQ B IHAYHTCANA CTCNEl BCHMEH PHCKQBE H NOI3H 0T
COBCTBEHOCTTA BLPXY HHAHCOBHA AKTHB, HO € 3AM23HA0 KOHTPOA BBPXY HCrO, T NPOAbIKANA J(a IpU3HABA
DpexBLpNelua GWHANCOBHA 2KTHA JO CTEOCHTA HA NPONBIAABAIOTO CH YYECTHE B ltero. CTeneHTa Ha
NPOABAKABAMIOTO yHACTHE, KOETO € 71104 OPMATA HA rapaHUKA 33 NPEXBLPICHUS AKTHB, CC OLSHARE 1D 10-
HHCKaTa OT TLPBOHAYANHATA GAIEHCOBA CTORROCT HA AKTHBA H MAKCHMANHATA CTOIHOCT HA BLIHATPAMIEHHETO,
KDETO MOXKE 42 C¢ HA0KH Jia OBIE BBICTAHOBEHO OT JIPymeCTBOTO.

Dunancosu nacuen

PHHAHCOB NACHB CE OTMHCBA QT Gananca, Koraro Toif e NOracCH, T.€. KOMATe 3albiIKCHUETD, GNPEJENneHO B
AOroBopa, € 0TNAalHAN0 HH € AHYJIHPAHO HAK CPOKEBT MY € H3TEKLT.

3aMAHaTd Ha CBIUECTBYBALl (DMHAHCOB MACHB C APYT ALATOB WHCTPYMEHT OT CBIUIHA 38GMOJATEN CbC
CBLIECTBEHO PA3NHYHK YCI0BHA, WIH CHIUSCTBCHOTO MOARMHLHPAHE 112 YCAOBUATA HA CBUICCTBY AL (PMHAHCOR
1acHB, Ce QTYNTA KATO OTIHCBAHE HA NLPBOHAMATIHS (GUHAHCOB NACHB H NPUIHABAHE HA HOB $HHAHCOB Nacks.
Paznurata Mewny $aiancosuTe crofiHOCTH Ha TBEPBOHAYATHHA ¥ HOBHA [AcHB C¢ NpPH3HaBa B OTYETA 3a
BeeoDXBATHHA HOXOR,

O6e3neHka Ha PHHAHCOBH AKTHEH

JpyxecTBOTO MpelenAss Ha BoAXa GATANCOBA JaTa AATH C4 HANHIE ODEKTHBIM JUKA3ATETCTEA 32 O6e3lenKaTa
Ha PRHAHCOB AKTHB MK Ha [PYTTa OT (PWHAHCOBH AKTHEH.

Dunarcosu QKRIUEH, omamanu no AMOPpMUIUpana CIMOITHOCI If 838MIHUA N0 AUIUHZOGHU 00.'.'080‘011

AKO WMa 00eKTHBHY IOKA3ATENCTBE, UC € BLILHUKHATA 3ary0a 0T 0BCILENKE OT 34CMH M BICMANNHA, OTYHTAHH 110
aMOPTHIHPaHa CTORHOCT, CyMaTa 11a 3aryfaTa ce OLCHABA KATO PasIHKaTa mexay GanaHcoBaTa CIOAHOCT HA
@KTHBA K CeralrHara cToHIIOCT 12 OYAKBAHWTC OLACUIM MapHUHM MOTOLM {C MIKIVYCHHE HA OYAKBAHHTE
Graeui 3ary0H, KOMTO HE CA BL3UUKHATH), THCKORTHPAHH C [I5PBOHAYAIRHS edekTHBER JMXBCH MPOLCHT 34
GHHBHCOBHA aKTHB (7.€. ehEKTHBHIA TUXBEH 1IDOUCHT, HIUHCIEH IpH NEPBOHAYATHOTO ITPH3HABAHE).

Banancopara cToHHoCT Ha aKTHRA ce HamalIiBa YPE3 MINGAIBaHC Ha KOPDCKTHBHA CMETKA 334 NMPOBHIML 3a
obcsuchka. CyMata ia 3ary0ara ce npesnasa B OT4YeTa 33 BCeoGXBATHHA HOXGL,

HMpyecTBOTO ABPBO peUeHdBa AaTH ChUIECTBYBAT OOCKTMBHM AOKA3ATEACTBA 32 OOCILeHKa OTACIHO 3a
(HHAHCOBY AKTHEH, KOHTO €A HHAMBHAYZTHO 3HAYHMH (KaTO HalpHMEp. CTABa BEPOATHO, Y€ AMTLKHUKLT lle
Obae 00ABEH B HECHCTOATEAHOCT MNH HMA 3JHAYHTCIHH HHAHCOBY 3aTPYAHEHHA), ¥ OTAETHO WM 32eJHO 33
(GMEAHCOBH aKTHEH, KOHTO HE €A HHAMRHAYATHO SHAYHMH. AKO JipyXecTBOTO onpenens, ue HaMa o0eKTHBHH
HOKa3aTLICTBA 32 00CIUEHKA 33 OTIENHO OLEHEH (GHUHAHCOB AKTHB, OS3 3HAYEHHEe AATH ¢ JUAYHM HIH ue,
aKTHBBT CE RKMIONEA B TPyNa OT (HHAHCOBH BKTHBH C MOA0OHH XAPAKTEPHCTHKH Ha KDCRHTHHSA PHCK 0
onperens ofelUeHKkaTa MM 3aeAHO. AKTHBH, KOHTO €€ OUEHABAT 33 OGCILUCHKA OEICIHO M NpH KOHTO CC
NpH3HaBA HIH DPOABMXARE Ji& CE Npu3HaBa 3aryda oT ofesnenka, HC YYacTBAT B KOACKTHHHATA OLEHKa Ha
obDeauenkara.



CKAHHS ®AHHAHC BBJIAPHS EOOJ
HOACHHUTEJIHH BEJEXKH
32 roanuara, npukaYBaLA Ha 31 nexemspi 2013 1,

2.4 Obofmerye HA CHIMECTBEHHTE CHETOBOIHH TONHTHKH ([Tpoas.Txenye)

ObesueHKa Ha PUHAHCOBH AKTHBN (TIPOIL/KEHITE)
DURAHCOBI ARMUBH, OMINUMTHI HO AMOPRIUINPANG CHIORROCIN U GICMAINR O JUIHRZ08U doco80pU

(Hpotvaxcenus)

AKO B CACABALI MEPARL CYMaTa ta 3ary6aTa o1 obe3UeHKY HAMAIEE B CAIBT MOWKE N0 O0EKTHBCH HAUMI 14 Ce
CBBPE CbC CBOMTHE. KOETO BB3HMKBA. ClIE] KaTo obesnelkara e MPH3HATA. NPU3HATHTE Npear TORA 3aryéH of
OOC3UEHKA ¢ BB3CTAHOBHBAT. DBBICTAHOBIBAHETO Ha Aaryfata or ofc3ueHKa ce LPH3HABA B OTHETA 3a
BCEOOXBATHHA [OX01 A0 CTCMEHTA. 0 KOSTO GaI1aHCoBATA CTOHHOCT Ha bunancoBus aKTHB 11 11A1BHLIABRA
HEropaTa aMapTikpada CTORHOCT, kaksato Ou OHia ONpeleneHa Ha JA2TaTa 114 PBICTAHOBABAHCTO, AKO HC €
buna npusyara saryba ot ofeluenxa.

OGe31UCHENHTE RICMHHS C& OTIHCBAT. KOTaTo CTAHAT HeChOMpaCMH.
OucHABAHE HA COPABEAINBA CTOHHOCT

HpykecTROTO He 0TUHTA BHHANCOBH HHCTPYMCHTH KATO JEPHBATUEH H dMHHCORK AKTHBY HE PAIOIOKCHHE 38
NpoAZikGa. KAKTO M HEIKHAHCOBH AKTHBH KATO HHBECTHUMOHHM HMOTH W HMOTH, MAMHHE H CHOPLKCHHA 110
CpaBc/MiBa CTOHHOCT KbM OTuevHATAa Aara. CHPABCITHBMTE CTORHOCTH Ka (bHHZHCORWTE HHCTPYMEHTH,
OUCHEHH 10 aMOPTH3KPAKRE CTORHOCT, €a onoBecTeltM B beneswua 22,
Crpascamisara croffHOCT © lieHaTa, xoavo Ou Ol MOJyveHa OT npomaxBa HA aKTMB HAM MIaTeHa 3a
IIpEXBBPAANE HA NACHB B 00HuAina CAENKS MEKIY [1a34DHM YHACTHUIM KhM JATATZ HA OLeHKaTs. OUeHSBAHETO
IO COPEBEANHBA CTOMHOCT ce Oa3Mp2 HA  MPCANONMKEHHETO, ¥e  CACJIKATA 33 TPOAakGa Ha akTHE KA
NPEXBLPAANE HA [ACKB ¢ OCBLUICCTRARA:
*  Hd OCHUBHNAA M13a33p 34 CLOTBETHHA aKTHR .M NACHD, KN
* 1Py OTCLCTBHC HA OCHOBEH [1433D, HA HAR-H3TOARKS Na3ap 33 ChOTRETHHS AKTHR HAH DACKB.
OcuoBHHAT KW HaH-HIrOAHHAT Na3ap TPAGEA fa Gbae J0cThOeH 3a JpymecTsoTo.
Cuipase;iBaTa CTOHHOCT HA 2KTHB HNW IACHB ¢ OUCHABA KATO CE UPABAT NPEANOIOKCHUA. KOKTO N43apHH
YUSCTHHIN GRXG HATPABHIIK NPH ONPCACTANE HE UEHATA HA AKTHBA HiTH LIACKEE, KATO C€ PHEMa. 4C Te AeleTrar
B CBOZ Hal-100bp HKOHOMHYCCKH HHTEpEC.
Ouenspanero Ha CHPABCANHBATA CTOHROCT Ha HeUMHAHCOB AKTUB BIEMa ipeABra cnOCoOHOCTTa HA Ma3aper
YHacThyK J1a rCHCPHPA WKONOMHMECKH MIrOIW OT H3NOA3BAHCTO 113 AKTHBA CNOpel Hak-ediekTHBHATA W Haii-
AcBpara my ynotpeba nan oT npoxaxbara HA AKTHBA Ha IPyr NAa3apeH y4acTHHK, KOITO (e M3M07136a aKTHBA
cnopez Had-eiekTHBIaTa H Hali-no6para My ynoTpeda.
JIpyIKECTBOTO H3NONIEA OLEHUTENCKH METOJM, YMECTHA NpH OBCTOATENCTRaTA. 32 KOHTO HMA IOCTATERUHO
JlaHiK 38 OUCHABAHC HA CHOPABEAIMBATA CTOHNOCT KATO CC MAKCHMM3HMPA M3MON3IBAHETO HA NOAXOMAILK
H2GH0JaBAHH BXOJAIIA OZHHH M CE CREANA 10 MEHMMYM HINOM3BAHETO Ma HeHAGIIONABAHH BXOASIUM 1A1IIH,
Beuuke akTeBr M IaCHBH, KOWTO €3 OUEHEHH N0 CRPABELTRS CTOHHOCT WAM 33 KOHTO CE HIWCKBA
OMOBCCTABAHE HA CIPABCAIMBA CTOHHOCT BBB (IHHAHCOBMA OTMCT. €3 IPYNHpanu B KaTCropuW CroOpe:x
HepapXHATA HA CPAREIAWBATA CIOHHOCT, KAKTO € OMMCAHO HO-IO0AY. BL3 OCHOBA HA Naf-HMCKOTO HHBO
H3TOIBAHN BXOIAWN JIZHHH, KOHTO HMAT 3HAYHTETHO RIAMSNHC NIPH OUCHABIHCTO Hd CIPAREANKBATA CTORHOCT
KaTo UAno:
* Huso | - M3n0a38aT ce KOTHp2rM (HEKODHIHPAHH) LERH 13 SKTHBHH M433PH 54 WACHTHYIH AKTHBH
HJIH (TaCHBH
*  Muso 2 - [IpHiaraT ce OUEHHTCICKH METOZK, MPH KOKTO NAH-IIHCKOTO HMBO M3NOI3BAHH BXOJSLIH
AZHHH, CRUISCTSCHH 32 QUEHKATY 110 CpaBeiaiba CTORHOCT, ¢a HalTI0JaBaN i HIIH MTPAKO. HAK KOCBEHO
*  Huso 3 - M3non3sar ce OUEHHTENCKN METORH, IPH KOMTO Hail-HHCKOTO HMBO HANOQNIBAHM BXOASLLIA
AaHHH, CLUICCTBEHH 33 OLEHKATA 10 CIpaBeanHpa crofifoeT, ca Henabaoaasani




CKAHHA PAHHAHC BBJITAPUSA EOOJL,
NMOACHHTEJHH BEAEXKKH
3a roauHata, npUkAloYBalla Ha 31 gexemspr 2013 1.

2.4 O6oGmenne Ha CHLINCCTBCHUTE CHETOBOAHH NOAUTHKE ([Iponnixenne)
QueHsIBAHE HA CRPABETHBA CTORHOCT (NpoBLIAeHHe)

3a aKTMBKTE M NAaCHBHTC, KOMTO Ce QLUEHNHAT DEry/BipHO 1O CLPABCANHBA CTOHHOCT. JIpYwecTeoTo
IPEPASIICHUIa KATCTOPH3IHPANETO KM HA ChOTBETHOTO HMBO OT HepapxuaTa HAa CNIPABELIHBATA CTORHOCT (Bh3
OCHOBA Ha HAH-1HCKOTO HHBO H3N0N3BANH BXONAIIN JAHHH. KOHTO WMAT 3HAYKTCIHO BIMSHHE IDH OUEHARAHETO
Ha CNPaBe/iIHBaTa CTORHOCT KATO UNA0) KbM KPasd Ha OTHETHHS NCPHOA H ONpeaens DT uMa HeobX0auMOocT oT
H3BLPWBAHE HA TpaHedep(u) OT eI HUBO B APYTO.

PrkoBoACTROTE HE JIPYKECTBOTO OHPEae/]N NORMTHKUTE U MPOUEAYPHUTE, KOHTO cE NPUAAraT N0 OTHOLICHHE
K2KTO Ha DEryNapHUTe OUEHKH MO CNPABENNHBA CTOHHOCT, Taka H Ha HEPEryIAPHKTC CUEHKH [H0 CrpaBedaHba
CFOHHOCT.

Kbm BCcfka OTHETHA 1aTa, PBKOBOICTEOTO NPARM AHAAK3 H2 MIMEHEHHATA B CTOHHOCTHTE Ha AKTHBHTE M
NaCHBHUTC, 32 KOHTO CE OHOBECTABA CNpaBe;Maa cTOAHOCT. T'oBa BENIOUBA Nperies Ha KIHUYOBHTE BXOAKIUM
MaHHKE, H3INOI3BAHH B NOCICIHATA OLEHKA W CPABHABAHETO HM C HOAXOZAILA HCTOPHUECKA HIOpManMs karto
CKIIOYCHH JIOFOBOPH H JAPYrH NOAXOISIIH AokYMCHTH. ChIMO Taka, PLKOBOICTEOTO, CHEMECTHO CbC
CRCUHAAHCTHTE- OHEHUTENHN, CPUBHABE NPDOMEHHTC B CNpAaBEIIMEATA CTORHOCT HAa BCCKHM AKTHB MMM TTACHB C
NOIXCAAH BhHILIN BITOUHHLH, 33 42 NPELCHH HARH fIDUMEHHTE Ca PasyMitH.

3a ueanTe lid ONOBECTABIHETO HA cnpascaMBaTa cTofHOCT. ,H]J}')KCCTBDTO onpeaca pa3-THMHH KNacOBE AKTHEBH
H NacHBH B 32BHCHMOCT OT TAXHOTO €CTECTBO. XAPDAKTCPHCTHKH H DHCK W OT CLOTBCTHOTO HHBO OT Fxcpapxnﬂ'l'a
HaZ cnpaBegnueara cToHHOCT, OnKcana 1O-TOpE,

Jhaaner

OHPCJC."IHHCTO Aann 4aacHo CnopalyMCeHHUE NPEACTABIABA HAH ChADBPMKA AH3NLN Cce Ga:mpa Hd CLWHOCTTA HA
CAOPA3YMCHHETO, B HCI'OBOTO HAYAI0, B HIHCKEBA OLCHKA OTHEOCHO TOBA JaTH HINLJNEHHETO Ha CROpalyMeRHETO
3aBHCH OT H3MOA3BAHETO HA KOHKPCTEH AKTWB H.TH aKTHBH H l1a7H CAoPazyMeHHeTo NPEXRLPIIA TIPAROTO 34
H3NOI3BAHC HA AKTHRA.

Ilpenenka 3a TOBAa mald AaN€UO CTIOPE3yMEHME CBILDAA JIH3HHT CICA HErOBOTO 1adano, Ce HIBEPUIRL
€IHHCTBEHO, aKO € YIOBJIETBOPEIO HAKOE OT I0COYERUTE 10-A0TY YCIOBHA!
(2) HanMue ¢ npoMAlA B TOFOBOPHHUTE YCIOBHA, OCREH KO NPOMAHATA HE € NMPEIBHACHA SARHCTBEHO Aa
HOAHOBH HJIH YIBJIXKH CTIOPa3yMCHHCTO;
{0) ynpakHeHad € ONUMA 33 NOAHOBRBAHE WITH MCXIY CTPAHHTE € [OrOBOPCHO yOL.TKAapale Ha
CIOpa3yMEHHETO, OCBEH aKO CPOXLT HA MOJAHORSBAHETO WIH VALIKABAHETO € OHN NLPBOHAYLIHO
BKJIOYEH B CPOKA HA THIHHTE;
(B) H&!IHUE € NPOMSNAE B ONPEACASHUETO JATH H3NBIHEHHETO JABHCH OF KOHKPETHHS aKTHR]
{r) Ha7MIlEe & CHINECTBEHA IPOMAHA B AKTHBA.

AKO Zaaeno ClOpasyMeHHe CC NPCOUEHABa ¥ (3/1C ONPEALIIEHD, YC ChIBPHKA JHIHHT HAH HE ChAbPKA THIHHT,
CMETOBOAKOTO OTHHTAHE HA THIVHIA CE MPHIATa HAK CE HPEYCTAHOBABA OT:
- B CAy4ai Ha NoaTodKH (@), (B) M (r). No-rope. Koraro BLIHUKHIE NpPaMsHaTa B 0BCTOATEICTRATA,
nopananlz APeoLeHKarTa;
- B cayqai Ha noaTouka (0}, Ne-rope, HAYATOTO Ha NEPHOAA Ha OAHOBABAHE WM Y1hIRABAHE.
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CKAHHMA GAHHAHC BBJTAPHS EOO/L,
NOACHUTEJIHH BEJEXKH
3a roguuara, npukmovBama Ha 31 nexemspu 2013 1.

2.4 O608menme HA CHUIECTBEHHTE CHETOBOAHH MOXHTHRY ([Tporbixente)
Jinauur (Mpoasawenue)

Apyacecmeoma kamo auznnzodamen —~ Onepamuden TUIHN2

Jluaunros norosop. upH KofTo JIpYKeCrBOTO 3ana3sa B 3HAUKTEIHA CTENMEH BCHYKH PHCKOBE H H3rofM OT
COOCTBEHOCITA BBPRY HAETHA AXIHB, C¢ KIaCH(HMUMPE KATO ONEPaTHBCH NU3MHT. [THPBOHAYAAHHTE TpexH
PHIXOAH, M3BLPIeHN OT JIpyweCTBOTO, BBB BPL3KA C AOTOBAPAHETO K YPEKIAHETO HA OHEPATHBCH JTH3HNT Ce
upnBasst Kem GdiladcaRata CTOHHOCT HA HACTHA aKTHB H Ce MPU3HABAT K4TO Pa3N0l Npe3d UEeAWs cpok Ha
SIH3HHFOBHA JOroBOp Ha cobuiara §ala kakro SH3WHMOBMTE HPHXOAM. YCJIORHHTE HaeMu Ce NpH3Hasat KaTo
TIPHXOAH B MEPKOAA, B KOHTO Gbaar 3apaloTenn.

an]HaBHHe HA X0/ °H pazxoaH

MpHXDRUTC ce NMPM3NABAT 10 CTCREHTA. B KOATO € BCPOATHO HKOHOMUUECKHM MON3IH A2 OBAZT NCGJAYHEHH OT
ApywecteoTo W cymaTa Ha npHxola Mose Ja Obie HamewIso oueliena. [Ipuxoaure ce ouewssat no
CIPARCLINBATA CTOHHOCT HA TOAYUEHOTO RLIHACPANIEHME, KATO C€ HIK/MOUAT OTCTHAKW. pabarH W Ipyru
JAaubUe BBPXY MpoAakGure nan mura, [Tpean ma 6Lac npu3kat NPHXOA. CICAHNTE creuHdiINY KPHTEPHH 31
npu3pasane TpRlpa CuULO 1a HLAAT YAOBNETBOPEIH:

ITpoodaxcou na cmoxu
[lpuxoanTe oT RpotaxBi J1a CTOKH C& MPH3INABAT, KOTATO CHUIECTRBENHMTE PHCKOBE M NOA3M OT cofcTBeiiocTTa
BLPXY NPOJAYKUHATA M CTOKUTE €& NIPEXHLPICHH HAa KyNyBaya, KocTo 00H4Y2HHO cTapa B MOMEHTZ Ha TAXHATa

eKeneInLHAa.

Tpedocmuenne na yeayeu
[IpHxoiaTe 01 yCNyrH Ce NDU3HABAT 34 NSPHOIA, [1Pe3 KOHTO ¢ H3RBRLIEN YEIYTaTa.

flpuxoou om 1uxeu

[IpHxonuTe OT NHXBH €& [IPHIHABAT [IPH HAYHC/ISBAHETO HAa JTMXBHTE (KATO Ce M3MON3BA METO1a Ha edexTHRINs
NMXBEH NMPOUCHT. T.C. IRXBEHHAT RPOLCHT, KOATO TOYHO JIHCKOHTHPA OUAKBAHKTE OhieiH 1apRyHH N0TOLH 33
NEPHOAA HA OUAKBAHKS KHBOT HA PHHAHCOBHR HHCTPYMEHT 10 DalancoBa CTOHRHOCT HA GHHAKCOBUA aKTHB).
HecrieveneHuat guuancos jioxon (MX8a) NPCACTABNABE PAIIHKATA MEXKAY BPYTHATZ W HETHATA HHBECTHLHS B
THIWACDRHA A0FOBOP, KaTO OPYTHATA MHBECTHUMSA B HIMHIOB NOrOBOP € CYMAaTa HA MHHEMATHHTE NH3IHHIOBH
NIAARKA ¥ HErapaHTWPAHATA OCTATERYHA CTOMHOCT, HAYHCICHA 32 JMIHHroZ2Teds. [IpuXoIKTe 0T MUXBH N
JTHIHHTOBH Onepauuy (pHHANCOBMAT 20X04) C& PAINpENeNAT 32 CPOKa HA MH3WHIOBUS JOroBOp W Ce NpU3HABRAT
Ha $a3aTa Ha KOHCTAHTHA MEPHOAHYHE HOPMA Ha BLIBPAILASMOCT OT HETHATA HHBECTHLIHA Ha JH3HHCOAATENA.

Jlu3HHroRUTE NNAWAHMS 33 NCPHOJA CC PA3TACHKIAT KATO HOFACABAHC HA CNABHHLA H (QUHAHCOB AOXO
TIpHXOAKTE OT T4KCH H KOMHCHOHHE 33 YIPABREHHE M 0DCyMBAHE HA NH3HHFOHK ACTGBODH Ce pAICPOYBAT 3a
CpoKa Ha 00C/yKBaNe Ha THIUHIA KATO Ce HINOT3BA METORA 1A eICKTHBHESA KXBEH APOLEHT H CE OTYUTAT KaTo
MPHUXOD OT AMXBH npH ocurypapatie na ofcaywpanero HM. [IpH npeAcpoYHo ToTacABane Ha AH3HHTA
PAICPOYENATA TAKCA GE OTHHTA KATO TEKYLL NPHX0A.

Hpuxodu no enepamueéen Tustne
TIpHXGAMTC 110 ONCPATHBHH JM3HHIK CE TIDHIHABAT K4TO IIPHXOA Ha 0aza NMHeHHMR MCTO) B OT4ETA 3a

sceeDXBATHII J0X0,1 32 CPOKA Ha fMH3HHTA.

Tlpuxoou om makcu u KOMUCHOHHU
[lprxoakTe OT TakCH M KOMHCHOHIM. HECBBP3AHH © JIMIHHIOBH JOIUBOPH CE€ OTHYHTAT MPH W3BLPIIBAHE Ha

CHOTBETHATA YCIYTa.
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CKAHUA PAHHAHC BBJATAPUA EOOJ
NNOACHUTEJHH BEJIEXKKH
3a rovnara, NpKKAKYBama Ha 31 nekemepn 2013 .

2.4 O6obmenne Ha coecTBenHTe CeToBOXHK moanTuick ([Ipogbasene)

NMpu3Hasade Ha Ipixoan s pasxoau (Mpoasaxenne)

Hemen doxoo om sarymuu onepauu
Brmovpa neTnara nevandalzaryGa 0T N0KYIKO-TIPoaakGa Ha BAIYTA U 0T MPEOLIEHKE HA aKTHBHTE ¥ NACHRHTE,

ACHOMHIIMPERH B 1yAICCTPAHHA BANYTA.

Cacxnte B MyHICCTPAHHA BATYTA CE OTYMTAT B JICHA NIPH MHPBONAYAIMHOTO UM CYCTOROIHO OTPAIRBAHE. KATG
KbM C¥MATa B HYKECTPAHHA BATYTA CC MPHAAra IleHTpanHug kvpe Ha Brarapekata Hapoana Banka (BHB) xem
A4TATA Ha CACHKATA. ITADHUIMTE NOIKIMY B YyAIECTPANHA BATYTA C& NPCOUEHABAT B KPas HA BCEKH Mecel] No
HeHTpatHua kype #a bHB 2a nociexnus padoren AcH.

KypcoBHTe painuxu. BLIHKKRALM NPH YPEXAAHE HA AAPUMHMTE NOIMUMM HIH HDH OTHHTZHE HA NApUHHHK
TIOIHEMY 1O KYPCORE, PAINHYHA OT TC3K 1O KOWTO €2 GHIIM 32RCIEHH NLPBORAYANNG, CC OTYHTET KATO TCKYIL
HHHAHCOB TIPHXOA KITH Tekyll (IMAAHCOB Pa3xod 32 MEpHO/a, B KOKTO €4 BbIHHKILIH,

QcHosnuTe BallyTiIW KYpPCOBE KBM 31 AEKCMBPH HA CLOTBETHATZ MOAHHA CNpAMO G'BJI]‘apCKHﬂ JIEB €A KAKTO
caeqapa:

2013 2 2012 2
1 espo 1.95583 1.95583
| watckn jonap 1.41902 1.48360

Hapu-mu CpeacTsa H NAPHYHH CKEHBAJEHTH

ﬂapmume CpeACTBA ¥ NApHYHHTE €KBHBATENTH B OTHETZ 38 q)HHaHCOBDTO CbCTOAHNWE BRIIOYBAT HaPDHYHH
cpeacraa no OaHKOBH CMETKH, TNIEApH4IIH CPCACTRS B GPOFI H KPATKOCPOMHH JACTIO3HTH C NhPBoHAYANEH MEAACK OT
TPH HIH 0-MaAKO Meccua.

3a uenHIC HA OTMETA 33 NAPHYHKTE [OTOUM. DAPHYNHTC CPEACTRA M MAPHYHHUTE eKBHBANENTH BXAIGUBAT
TTapKYHUTE CPEACTBA H NTAPHYHH EKBHBAJCHTH. KAKTO €4 JeHUHHDAHH NO-rope H O2HKOBH ORBLAPAdTH, KO HMa
TAKMB2 KLM I4TATA HA OTHETA 338 PUHAHCOBOTO CLCTOAHHE.

OCHOBEH KAaITHTAT

OCHOBEHAT kanuTan € MpeECTABCH N0 HOMHHAMHATA CTOWHOCT HA K31aAEHHTE H [JIATEHH AAT0BE.
IlocTenAeH#ATA OT HIAAACHY AAJIOBE HAN TAXHATA HOMHRIHA CTOHHOCT €€ OTYHTAT KaTO npe.»miiﬁu PE3CpBA.

Hapu-mu OHBHAEHTH H HENAPHUHA painpenejeHid Kbm co6CTBEHHUHTE

3aIbKCHHE 33 OAPHMIIH HAW HEMAPHUHH  DASNPENEICHMA KbM COGCTECHHUMTE CF 1IPH3HABA, KOFaro
Pa3npeACACHHeTO ¢ 0205PCHO OT TAX 1 He 3apuca or Jpyevtsoro. Kopecnonampaiiara cyma ce 1eGUTHpa
JLEPEKTHO B COOCTBEHHA KanmTan,

JaUBKEHUETO 34 HEIIAPHYEH PA3NPEACICHHS CC OUEHABA 10 CUPARE/ATHBATA CTOMHOCT HA AKTHBHTE, KOUTO
MOATIERAT 1A PASIPEALICHHE. KATO NOCICABAILHTE NPEOICHKN C¢ APH3HABA AMPCKTHO B CODCTBEHMA KAlIHTAN
[Tpi (hakTuveckoTo pasnpefeieHue Ha HEMApHYNY aKTHEH, DasINKaTa Mexcly 0anaicosaTa cTOHHOCT Ha
TPUIHATATO 3aJB/KEHHE W Ta3sH Ha pAsnpelenellMTeé AKTHBH ce RPH3UaBa B aewatfata unu saryfata 3a
nepHoaa.
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2.4 OBobinene Ha eLluecTHEHHTE CHETOBOAHH NOABTHRH ([Tponb.rxenue)

Mawmnun, ebopraxenus u ofopynsane

MEIUHHHTC, CHOPBKCHHKSTA H oﬁopyﬂaanem C¢ OTHHTAT 110 1ena Ha np[dj.lt)ﬁHBaHB. HaMaleila ¢ HaTpynaHuTe
aAMOpTHIaUUY o HaTpynanure 3ary6u o1 o6e3nenxa, KaTO CC UIKNKYAT DAIXOIHTE 32 TEKYLIA AOLIPBAHEKA,

Lewxara wa npuioSusane ninoyea u PA3XOIH 38 HOAMAHA HA YECTH OT MALUHHHTE U CBOPLEKCHHATA, KOTATO T3
pusxoan GbaaT MIBBPHIEHM M UpPK YCNOBHE. te OTTOBAPAT 1A KPUTEPHHTE 33 MPH3HABAHC Ha AnAroIpacy
MATCPHAICH axTHB.

AMO[JTHBEUHHTC Ce H3YMCNABaT Ha 0aia na JHrHelHus MCTOI 34 CPOKA Ha [10NE3IHHE KUBOT Ha AKTHBHTE, KOUTO
CC M3NOI3IRAT OT ﬂpy‘)KE'CTBOTO H Ha dasa ia ANIOHTETHHSA METOT 33 AKIHBKTC, OTnaneHH Ha CMCPATHRCH JIM3UHI.

Matnna, cvoprsenne unm obopyasane ce ornHcea Iipu NpoJax0aTa My WAH KOFaTo e Ce OYAKBAT HHKAKBH
GT.2e1UH 4KOHOMHMECKH HITOaH DT HEMOBOTO H3NON3BAHE HAM NPH OCBOGOXNABAHE OT Hera. [leuandute Muw
3arybHre, BB3IHHKBALIY OpH  OTIIHCBAHETD Ha 2ZKTHBA (MPeaCTaBISRAINY Pas/IHKara MEKAY HeTHH1C
MOCTRILICHHA OT NpoRaxGaTa. dK0 WMA TAKMBA, U HaNaHCOBATA CTOHIIOCT HA arkTHBA). Ce BICIOUBAT B OTYCTA 3&
BCCOOXBATHHA JAOXOM. KOTATO AKTHEBT Gbjie OTITHCAH,

B Kpaa Ha BCRKaA CIJHHBHCOBH FOHHA, ce H3BBPLIBA MTPETIe/]l Ra OCTATBUYHMTE CTOHHOCTH, FIQICIHKA HKHBOT H
MpHIAFraHUTE METOJH Ha AMOpPTH3AUHA HA aKTHBHTE H 4KQ O48KBaHHATA Cce Fa3ayyagar ot NpeaxXoaHuTe

ﬂpH6HH3HTe.‘THH OLENKH, I10C/ICIHHTE CC NPOMCHAT NEPCTIEKTHBHO.

AKTHEHTC HE ce AMOPTH3IHPAT, 00 MOMCHTZ HAa TAXHOTO BBLBEH/IAHE B EKCILIOATANHA H NPEXBBLDIAHETO UM OT
pasxon 3a HPHJDGHBEHC Ha ,H'b.’]l'OTpaFIHH dKTHBH B CLOTRETHATA K3TEropHs aKiHey.

Hauncassanero Ha aMOPTH3AUMA 3aN04YBa OT Meceua chncaBall Mecena Ha PEARHOTO MM BbLAEKNAHC B
CKCMROATAUMUA H ce PeyCTaHOBABA OT MECENR, B KOHTO aKTHBHTC Cd H3BCIEHH 0T _VITOTPESH.

]'Io-,ur.m}-' €a NPEJICTAaBCHH H3IMON3BANHTE COOHIUHY AMOPTH3IAUHUHHK HOpMHU:

AKTHB %

* MoGuamn Tencouu i KoMyHHKaLpS 33.33

* Tparcnopria cpeactea (iekadn)— OIEPATHREH TM3HHIr CIOpeT VCI0BHATA HA A0TOBOpA
* Kommetpr. xapnyep 33.33

* Cronancky vHBEHTAp H BCHYKKH OCTaHAAMW 15

* Tpancnopruu cpeacrea (1eku aRTOMOOK M) 20

* Cbopwienns W obopynsane 25

HemaTepuannu aktusy

Hematepuastiute axTHBH ce ouenssar NEBPBOHANANHO 00 UeHa Ha npuiolhsane. Cicil NbPBOHAYATHOTO
MPHIHABAHC, HEMATEDHAIHHTE aKTHEW ©€ OTYHTAT N UeHA Ha TPHAODHBANEG, HAMAICHA ¢ HaTpyiaHuTe
dMOPTH3AUKKY W HATPYRAHUTE 3ary6H oT Ofe3tenka,

MMoaessusT XHHBOT HA HCMATEeDHANHHTC aKTHBEH ¢ OITPEJCTICH KaTO orpanHien. QueHkaTta Ha ﬂpy}KECTBUTO 3a
MOJIC3HMA CPOK 32 SKCII0ATAUMA Ha HCMATCPHANHHTE aKTHBHTE ¢ 3 rogKim,

HeMaTepHaIHKTEe aKTUBH, © Orpaniyen nojelen HHBOT, C& AMOPTHIMPAT 32 CPOKA HA NOMEIHHA WM KHBOT Ma
0a3a Ha TAHeliEuA MBTOA u ce TecTsaT 3a O0CILCHKA, KOFATO CBILECTBYBAT HHIWKAUHK, Y€ CTORHOCTTA UM e
ofiestiencua. Iowe B kpas Ha peska buHarcoBa roasma, ce iBbpWBA TIpErien Ha I10Je3HUS XUBOT W
MPHARFAHUTE METOAH HA AMOPTH3ALHA A HCMATEPHATHHTE AKTHBH, ¢ OTpanHyeH moneseH xuBot. povennte »
OHAKBAHHA MOIE3eH JKMBOT KIM MOJEA Ha KOHCYMMpaHe ua GnielHre HKOHOMMUECKM WIrojii  OT
HEMATCPUANHMA KTHB CC OTUHTAT YPE3 NPOMARE HA AMOPTH3AUUOHHUA CPOX H.TH METOI K C& TPETHpAT Kato
IpOMAHAE B NPHOAKIHTEMIMTE CYCTOROAHH OLCHKH,



CKAHHA ®AHHAHC BbJIAPHA EQOJ
TMIOACHHTEJHH BEJAEXKKU
3a ronMHatTa, NpHKIouRalla Ha 31 gekemepr 2013 1.

2.4 O6o6micnHe HA CHIECTBEHHTE CYETOBOIHH TOJIHTHKH (lIpoabiukenne)

Hemarepuaann aktHen {[Tpoasnkenne)

ﬂD‘,!lOJI_\' Ca MPCCTAREH K H3TTOM3BAEHTE FOOHUIHN aMODTHIALIHORTH HOPMH!

AKTHR o,
+ CoTyep v npasa 33 NoA3BaHe Ha codTyep 33.33

[Teua1fuTte uan ZBF}'SHTE, BL3HHKEBALUK NPH OTAHCBANETO HA HEMATCPHAICH AKTHB. NPCACTaBIABAILE pasiMKaTa
MEAIY HCTHHTS MOCTLONCHHA OT npona;k(’)am. aK0 ¥MMa TaxkBa. v Oajancosata cTOWHGCT Ha akTHBa, ce
BKJIIOYRAT B OTHETA 33 BCCOOXBATIIHS J0X0/1, KOraTo aKTHRET OBae OTHHCAH.

MaTepnansn sanacu

MaTepHaIHuTe 3anack cC OlleHABaT No NO-HKCKATa OT HewaTta Ha NPUALOHBAKE, KOXTO BKMOYREZ NOKYNHATA
U€Ha ¥ Pa3sXO/HTEC NO [PHBCHIAHE HA AKTHBA B IIOAXOUALL 33 IIOM3BAHE BHI KIH HETHATA PERTIMIHPYCMA
ctofinocT. [Ipy noTpefnenne MarepHaMTE 3aN4CH CE OLEHABAT 10 KOHKPETHO ONpPEILICHA CTORHOCT Ha BCEKH
asTomobui. Matcpuainuie 3anacd ng JIpyKecTBOTO BKIIOYBAT HeNpeiaacHo ofopynBaHe No JOFORODH 3a
BIHHANCOB JH3HHI M HI3CTH AKTHEH.

Obezuerka Ha HehHHARCOBH AKTHBH

KoM BeAka 0TUETHA A4Ta. .ﬂpy)Kf:CTBDTO QLUEHARA ATk ChINECTRYERAT HHEHKAUHH, Y& JAICH aKTHRE € 00e3CHEH.
B CJ[}"‘I&H Ha TAaKHBA HHAHKALKH HIM KOrato ce H3MCKBA exeroded Tect za 00ejgelka Ha JadeH aKTHB,
ﬂpy;«echnTo anpejaens PhICTAHORKMATA CTORHOCT HA TO3W aKTHB. BR3CTAHOBHMATA CTONHOCT HA AKTHRA € Mo-
BHCOKATa OT CNPAREILIMRATA CTOHHOCT, HaManeHa ¢ pasxoanTe 3a npo;ia:-xﬁa HAa axkTHBa WM Ha ofekra,
reyepUpatt mMapuvyHH ROTOUH H CTOHHOCTTA MY B ynmpeﬁa. Bwictanosumata crofinoct ce onpeaets 3a oTACHCH
AKTHR, OCBEH B cnyqaﬁ. HE€ TpY H3N0A3RAHETO HA 2KTHBZ HE CC rMeHepHpaT NapHYHH NMOTOUH, KOHTO La Ca B
3HAYHMTETHA CTCNCH HE3ABHCHMH OT NAPHUYHHUTE MOTOUH, FERCPHPAHH OT JADYTH 2KTHBH HAK FPYOH OT @KTHEH,
Korato 6anaicopara CTORHOCT Ha ,-EIB.HCH AKTHB € NO-8HCOKA OT HEroBATA BL3CTAIOBYMA CTOHIIOCT, TOH CE CHHTA
3a obe3uency ¥ Gatancosara MYy CTORHOCT C& HAMANABA 10 HEr0BATA BLICTAHOBHMSE CTOHHOCT,

Ipn onpeaeasueTo ua cTOHHOCTTA B ynmoTpea HO OKTHB, OYAKBAHMTEC OBJICIIM AEDHYHH HOTOUM CC
ARCKOMTHPAT IO TAXHATA CeralliHa CroHHOCT KATO CC H3MOA3BA HOPMA HA JHCKOHTHPAHE NPCAH JAHLUH, KOATO
OTpa3ABa Tekyllata nasapia OLUCHKA HA CTOHAHOCTTA HAa NapHTe BbB BPCMETO M CNEUA(HYHHTE 3a aKTHBA
pickose. CnpaseAnHBaTa CTOMHOCT, HaManeHa ¢ pa3xonTe 33 MpoJaKOaTa ce OMpeaens Ypes U3NoIIBAHEeTO Ha
FOAXOMIAL MOACH 32 OUeHKA. HanpaBCHHTE H3YHCACHHA CC MOTEbPHAZBAT 9PE3 H3N0I3BAHCTO HA APYTH MOACIH
33 OUGHKA WIH APYIH NATHYHH H3TOMHHUH Ha HEGOPMAWA 32 CHPABEIMBATA CTORHOCT Ha aKTHB WM 0feKT,
FCHEPHPaL IADHYHH [OTOLK.

3arybute ot obe3nenKka ce MPHINABAT KATO PA3XOAH B OTHETE 3d BCEOOXBATHHA J0X0A.

Kvm peaxa oteTna azva, JpymeciBoro upeuenana Jany ChLIMCCTRYBAT HHAKKAUKH. He 3aryfata or ofellenka
HE 3KTHEB, KOATO € PH3HATA B IIPSAXOAHH NMEPHOH, MOXE BEYE A2 HEe ChLUSCTBYBA HIIH IThK 12 € HaManana. Axo
CHIIECTBYBAT N0A00HN HHAMKAUHH, JIPYHECTBOTO Ollpeaens Bb3CTalOBMMATA CTCHIHOCT HA TO3H AKTHB.
3aryGarta oT ofe3lieHka ce pr3cTaHOBABA O0PATHO Camo TOrapa. KOraTo e HacThIW.A IPOMAHA B NTPELIEHKHTE,
H3MOA3BAHY [PH ONpeletsHe Ha BB3CTAHOBHMATA CTOAROCT HAa aKkTHBA. CJIcH IPK3HABAHETO HA MOCIENHATA
JaryGa or obcinewka. B TO3W Cavuail. Oanakcosata CTONHDCT Ha AaKTHBA ce YBEIWYABZ 1O HCIOBZTA
BB3CTAHOBUMA CTOHHOCT.

YBeauyenarta, BCACACTBHE HA BLICTAHOBIBAHE HA 3a[‘y631a oT ode3uenxa, DanancoBa CTOMHOCT HA aKTHR He
MOKE Na peaHiiaBa OanadHcosaTa CTOHHOCT, Taxasa. kakparo Ou OMia (C.’le,«'.l NpRCIAIaHe HA ﬂMDpTHBaLlHHTa}. B
cnyqaﬁ, 4¢ B OPCOXOJHH TICPHOIM He € onna TIpH3HaBaHa 3?]1')«'63 oT o0e3ueHKa 338 CLOTBETIIHA AKTHB.
BuicranoesiBaneTo Ha 331"}’68 or ofe3ueHKa ce NPpH3IHAZBA B OTHETA 34 BCeODXBATHHA 10X0Z.




CKAHUSA ®AHHAHC BBJTAPHS EOOR
NOACHUTEAHH BEJEXKH
3a rogunara, npuKiovsaa Ha 31 nexemspu 2013 1.

2.4 OboGmente Ha CblUECTBEHHTE CHETOROIHY IO THTHKL {ITpoab/rrenue)

Paxxoan o 3aemu

Pa3xoan no saemu, NPAKo CBBP3aln ¢ IlpHﬂ.Oﬁ}{BaHETU. H3MpamxaaleTo UK NPON3BOACTBOTO HA dKTHB. KOHTO 110
HeobX0IMMOCT OTHEMA IHaMHTETC!H epHON OT BpCME, 34 12 Ce MOArOTBH 3a lIPCARA3HAYSHHETO CH MR 3a
npo:laxﬁa'ra CH. CC KAMMHTAAKIUPAT KATO 4HACT OT HCTOBATA [IEHA Ha HDHJOGHBEII& BeHuku APY¥TH DA3X0OH No
3aCMB Cce OTUHTAT KATO Paixoid R nepyoia. B KOHTO BB3IHUKBAT. Paixoante no sgeviu BKIIOYBAT JHXBHTE H JPYTH
PA3INCIH, KOHTO ,ﬂpy}KCCTBOTO H3BBPIIBA BLB BPDBIKA C HONYYABAHETO HA [PHB/ICYCHH CPeICTRA.

lpy®ecTBOTO KanHTATHIMPA DAINOAWTE N0 3dEMH 32 OTTOBAPSUIM Hd WIUCKBANHATZ AKTHRM. KOFATO
HITPAXAANETO & JAMOYHANO HA MK cned | shyapm 2012 r. Pasxoanrte o 3aeMu, CBLP3AHM ChC CTPOHTEIHH
UPOCKTH, CTAPTHPATH Npean | sayapy 2012 . npombIAEBET 14 C¢ OTYHTAT KATO PA3XOTH 34 HEPHOAE.

[MpoerinK

[lpussun ce MpU3HaBar. KOraro [IDYKECTROTO MMA CerailHo 3aibIKCHHE (NPasHO HAM KOHCTPY¥KTHEHO) B
PE3YATAT HA MHMHAM CHOHTHA: HMA BEPOSTHOCT 38 IOACABAHE HA 3ab/IUKCHHETO A3 61.4¢ HeoBXOAHM TOTOK OT
PECYPCH. ChABPHKALL KKOHOMHYECKH TTON3W; M MOKE ha ObJC HANpABEHA HAKEXIHA CUGHKA HA CTOHHOCTTA Ha
3aanmienyero. Korato JIpyxecTBoTo o4akBa. Ye HAKOM WAH BCWYKA HeoGXOOHMH 32 ypomlaHero Ha
MPOBH3MNTA  PAIXGAM UIE  OLI4T  BLICTAHOBEHW, HANPHMEP CHINACHO  3ACTPAXOBATENEH  AOMOBOP,
BB3CTAIOBARANETO CE NPU3HABA KATO OTAE/ER AKTHB, HO CaMO TOTdBd KOMATO ¢ NPAKTHYECKH CHIYPHO, 4E Te3u
pasxoii me Obiar BL3CTAHOBEHH. Pa3X0IHTE 38 NPOBHIMK C& MPEACTABAT B OTYCTA 38 BCCOBXBATHHA ROXOA,
HCTHO OT CyMAaT4 Ha BLICTAHOBERHTE PRINoaH. KoraTo edekTLT OT BpeMeBHTE PRINHKE B CTORHOCTTA Ha lTapHTe
€ CBUIECTBEH. NIPABH3UHTE CC MHCKOHTHPAT KaTO CE H3GOIEA TEKYLUA HOPMA Ha AHCKOHTAPAHE MPEIH A2HBUM,
KOATO OTPA3ABA CAEUA(PHUNHTE 32 334BIKEHHETA PHEKOBC. KOraTo ce M3NOAIRA AMCKOHTHPAHE, YBEIHUEHHCTO
Ha NPOEMIMATA 8 PEIYATAT HA H3MUHAJIOTO BPEME. CE IPCACTABSA KaTO (MHAHCOB PA3XO.

Hetupane

DHHAHCOBUTC AKTHBH M NAcHBH CC HCTHPAT M OTUHTAT HETHO B OT4YeTd 33 dJHHaHCOBOTU ChCTOAHME TOrana,
KOraTto ﬂp}’}KECTHOTO HMa 3aKOHHOTO [1paBO A3 YpeaH CHENKATA HA OCHOBATA Ha B3aUMHO KOMINEHCHpAHE M MMa
HAMEPEITHETO 4a H3BBPIUH MJalIaHuATA MO CAeIXaTd Ha HeTHa Oasa.

ﬂDXDRH HA DEPCOHANA PR EHCHOHNPAHE

KparkocpounuTe JOXOIH Ha 11€PCOHAIA BKNKYBAT 3aMAaTH, BBIHArPAXKACHKA. BOHYCH, BHOCKH 33 COLHAINO
OCHFYPABAHC W TOIHIIHH KOMICHCRPYEMM OTIYCKH HA CIYMHTENWTE, KOMTO Ce 04aKea A ObAaT HINKI0
YDEIEHH B paMKXHTE KA 12 Meceua CIeR Kpas Ha OT4YeTHHA nepHod. Koraro JIpyxecTaoTo ROJTY4H ycnyrata, Te
CE€ NpH3HABAT KATO pA3INO] 33 NepcoHada B nevanbara wiH 3arydara HJH CE KarHTANH3HPAT B CTOHROCITA HA
akTHe. KpaTkOCpOuHKTE NOXOAM HA MEPCOHANA Ce OLCHABAT MO HEMMCKOHTHPAHATA CYM4 HA OMAKRANHTE 34

YpexIaie pakogH.

JIpYTHTE ALArOCPOUHH A0XOIH BKHOUBET FORHIIKH KOMIEICHPYEMH OTILYCKH, KOHTO JpYiKECTBOTO He 04axsa
A3 YpeTd M3UAI0 B PAMKHTE HA C/IC/BALUMA OTYeTen ncpHOA. Te ©C NPU3HABAT KATO PA3NGil 33 NEPCOHANA B
neyaifara nmm 3ary6ata KM ce KATHTATHINPAT B CTONHOCTTA HA AKTHB, KOFATO CAYKHTEIHTE MONORKET TpyAa.
KOHTO BO/UI 11O 10yNAaBaHC Ha NPaso 30 FLACUIM KUMITEHCHDYEMH OTMYCKH, [IbrOCPOYEHTE KOMITERCHPYEMH
OTITYCKK CE CUEHSBAT N0 HACTOALIATA CTORHOCT HA QYAKBAHWTE MNAUEAHUS 38 YDERKIAHE HA HEH3MONIBAHMTE
TIpasa 33 OTHYCK KbM KPad Ha OTHETHHA NEPHOIL. KOATO OTPAINBA OYAKBAHUA BPEMEBH MEPHO HA YPEKIAHE,
UMEKBAIMTE HHBA HA BBIHATPANMIEHHA, JIOXOIHOCTTA 110 CPOUHH TbDXKEBHH DOAHIALME KbM Kpas Ha oTYeTHHS
neprod.
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2.4 Obobuwierne HA CLILECTBRHHTE CYETOBOIAMH NOTHTHKH (Tlponnaxkenne)

Joxoast na nepconana apn nencuonupane (Mpogsaxenie)

APYKECTBOTO MMa NEHCHOHEH NuIaN ¢ AeduIMPAHH A0XOHH, UPOHITHYALL 0T 3AABIKEHHCTO MY NO CHAATa Ha
GLrapekoTe TPY.IOBO 3AKOHO/IATENCTBO, 12 HIMTATH HA CIIYKATEIRTE CH UPH MEHCHOHHPAHE 1Be HIH WlecT
OpyTHH MECCHHH 3aINaTH B 3aBUCHMOCT OT POCIYKCHHE CTaX, AKO CIAYHCHTEN & paboTitd 32 J{pYReCTBOTO &
npoabisenne va 10 TOAKHM, NOiyvaBd ueCT GPYTHH MECEUNH 3ANAaTH mpH IICHCHORMpAAe, a 2ako € paboTHA
ne-manko or 10 roaudu — ase. TlaaHbT 33 20X0AM Ha nepcouana npy feHCHONMpaHe He e hulaHcHpan.
Hpy#ecTBOTO OMpenes CBORTC 32AHMKEHHA 32 M3NJIAANE HA JONOMH Ha nepcoHana npi MeHCHOHHpaHe Ypes
AKTIOEPCKHA METO/ Ha NPOrHO3NHTE KPEAHTRH CAMHULK, TTPeoUeHKHTE HA MEHCHONHHA nnaH ¢ achHHEpaKL
HOXOIK, BKAUBAILM AKTIOEPCKH Neuanbn n 3aryGH, ce mpuiHaaT Hesa(asHO B OTHETa 33 (MHEAHCOBUTO
CLCTORHHE cpewy aefuT wan xpeant ma Hepasnpeacienara newan@a upes apyrus sceofxsaten 10Xom. B
TIEpHOAA 113 TEXHOTO BLIIHKBAHC. [IPEOUEHKHTE He NOANERAT HA DK ILCHBUKAINA B NevatGaTa Kan 3arydaTa &
NOCACABALLN NEPHOAH. PasXoMnTe 32 MHHAN CTa CE NPU3NABAT B neyanfata uay 3arvbata na NO-palHa oT:

b JaTaTd Ha ROMBAHCHHE MK CbKpalleHHe B naaHa, H
. J1aTaTa Ha [IPU3IHAB3HC HA paIXOAH 32 NPCCTPYKTYPHPaHE, ChAbTCTBALLH H3MECHEHHATE B [111aHa,

Pasxoaute 3a JMXBu ¢e IPHIHABAT YPEI NPHUNATAHE HE JACKOMTOB HIKTOP KM 3AIBLIACHHCTO 32 JIOX0AU Ha
NEpCoHATa 34 MEKCHOHHPae. MIMEHCHHATA B NOCTEAHOTO €€ NPU3IABAT B Itevanbara anu 3aryGara 3a ncproaa
H C& MPEACTARAT KAKTO CNeina:
* PasxoauTe 3a CTaw, BINOUYBAUIM DAIXOIHTE 32 TCKYW CTaX, PAINOAMTE 33 MHHAN CTAX, KAKTO M
MeqanduTE U 3aryBuTe B Pe3YATAT Ha CLEPALLCHHA MM HEPYTHHITH YPEXAaHHA N0 MIAHA C¢ BKAIOUBAT
B CTATHA ., AIMHIHCTPATHBHH Da3X0AH'S,

¢  Pa3xoauTe 33 AMXBH Ce NPEACTABAT KATO ~AAMHHHCTPATHBHY pasxoau”,

Hansum

JaHbKbT BBPXY JOXONNTE 33 MOAMHATA BKIOYBA TEKYUL NAHLK H OTCPOYEH TaHLK.

Texym dawvk sppxy doxodume

Texyutnte 1aHbYHM AKTHBH U NZCUBH 33 TEKYWIMA M MPELXOMIA NEPHOIH Ce IPH3NABAT N0 CyMara, KOATO Ce
09aKBa /13 OB/ BLICTAHOBEHA OT UTH MITATCHA Ha 1aHLYHHTE BaacTi. [IpH W3uHCnerHe Ha TEKYUIHTE JANbUH Ce
PHIAraT AaHhUHUTE CTABKY M NAHBUHHTC JAKOHH, KOHTO €2 B CHAR HNH CA B JHAMHTCIHA CTCNEH PHCTH KbM
JIBTAT2 Ha OTHETA 33 PHHAHCOBO CLCTOAHHE.

Omcpouen dairvk avpyy doxodume
OrtcpoucsuTe IaHLUH ce MPH3KaBaT N0 GATANCOBHA METON 3a BCHMKH BPEMEHHH pa3nukn KbM A4T4T4 Ha

Gamanca, KOMTO BBIHHKBAT MEXIY ABMLYHATA OCHOBA HA AKTHBUTE H [ACHBHTE M TEXHHTC OATaHCOBH
CTOAROCTH.

Otepouenn Rant M NACHBY CC NPHIHABAT 32 BCHUKH OBaraevy BPEMEHRH PAlINKK:

®  OCBCH 0 CTNCHTA, A0 KOXTO OTCPOYCHUAT JabYCH [TACHE BB3HHKBA OT PBOHAYATHO NpHIHABAHE
Ha AKTHB HAW MACHB OT JAACHd CREIMKA, KORTO He € GHIHCC KOMGHHAIHA M HC BIUAC HATO BLPXY
CYETOBOINATA JTevan(a, HUTO BLDXY BAHBMHATA NeYaN0a MM 3arvia Kb MOMENTA k4 HagbLpLUIBAHE HA
CACTKATa;

* 32 00MlaracMM BPEMEHHM DaidKH, CRBDIGHH C UMBECTHUHW B OBUIEPHA LPYIHKCCTBA, OCBEH 1O
CTETIENTA. A0 kORTO JIpyHCCTBOTO € B CRCTOSHME da KOHTPOMHPA BPEMETO HA OBPATHOTO MpoaBIeHne
H2 BpeMEHHATA Pa3fuka H CHIIECTRYBA BECOATHOCT BPEMEHHATA DA3/IHKA JIa 1le CE TPeABH 0GPaTHO B
npeasHauno Gnieine.
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2.4 Obo6menne Ha CLICCTBEHNTE CYETOBONHK UOIHTHKH (Hpoannxenne)

Aansun (Hpoisixenue)

Omcpouen daruk epxy daxodume (Mpodvancenue)
AKTHBH 110 OTCPOMEHK [JAHBIM CC JIPH3UABAT 33 BCHYKH HAMAISCMH BPCMEHHH  Pa3nMiKH, HPEHCCeHK
HEHINOMBARY NAHLUIH KPEIHTY K HEWINON3BAHKM 1Ak 3ary0H, 20 CTCHCHTR, JI0 KOATO € BEPONTHO 4@ ¢
namiue obraracma newanfa, cpewy KOSTO A3 ObLAAT HINDAIRAHK  HAMATAEMHTE BPEMEHHH  Pa3/iHKH.
HPEHECEHHTE HEHINO0AZBAHH JAHVYHH KDEHTH H EH3N0IIBAATC JAHBHLM 3ary6H:
*  OCBCH dKO OTCPOHEHHAT JaHBHYCH AKTHE BB3HHKBA OT MhPBOHAYAIHO JIPHINABAHE HA 4KTHB W.tH MacHm
OT halena CI&ka, KOATo He ¢ Gu3Hec koMOMHAUMA B He BHSE HUTO BLPXY CUSTOBOLNATA nevanta,
HHTO BBPXY AaHpyHaTa ncuanta uny 3aryba kKbM MOMCHTA HA H3BBPLIRAKE HA CAENKATA] K
® 33 NAMATACMH BPCMEHHW DRITHKM, CBBP3AHH C HHBECTHIME B JIRLUEPHH APYKECTRA. CTCPOYCH
AAHBHEH AKTHB CC NPH3HABA EAHHCTECHO 10 CTEOCHTA. /10 KOATO HMA BCPOATHOCT EPCMEHHATA PasTHKa
A2 ce npoask obpaTHo B 06o3puMo Ghiewme U Ja O1ae peaTHanpana ofnaraeMa nevanta, CpeLLy KogTO
Aa CC OOON30TBUPH BPUMEITHATA PA3AHKA.

,Hp)’){(E?CTBO'I'U H3BBPLIBA MPETJIEN HA Gananconara cTofHOCT Ha OTCPOYCHHUTE JaH'bYHY EKTHBH KbLM BCAKA JaTa
na 0ajidca M 4 HaManspa A0 CTENEHTA, 10 KOATO BEYe He ¢ BEPOATHO Aa Onpe peaH3Hpana ROCTaTbh4Ha
ofiaraema neyanda, KOATO A3 NO3BONARA {I€THA HIH YacT OT OTCPOUYCHHSA AAHBUEH aKTHR da 0bae Bb3CTaHOBEH.

OTCPD‘{CHHTC LalBYHH AKTHEH W NACHBH Ce OLeHSABAT [0 JaHLYHKTE CTEBKH, KOMTO ¢€ 04aKsa Ja 0baar B cuaa
3a nepHoaa, = KOATO 8KTHEBT CC pealnivupa UJIH NAacHeE®T Ce Ypeads, BbL3 OCHOBE HA HaHbYHUTE CTABKH (M
AaHBYHH 3aK0HH), NeHACTBALLH MITH BIE3Inu B CHNA, B 3HAYMTE/HA CTeneH, KbM JataTa ua fanaqca,

ﬂp}'KCCTBOTO KOMIMCHCHPA OTCPOHEHH HaHBYHK aKTHRH U MACHBK CAMO TOMaBa. KOIATO HMa 33aKOHOBO 11paBo JAa
MpHCNAga TEKYILIN NAHBMHK AKTHEH CpeLly TCKYLIH AaHBYHKE NACHREH H OTCPOYEHHTE JAHLYHH aKTHBH H MACHDM
CC OTHACAT A0 JNAHBUH BbPXY J0X0A24, HAIDWKEHH OT eiIMH H €M ANEYHER OpPraH 32 &IH0 H  CBLUID
HaHBYHO3AIBIDKCHO NPEANPHATHE.

Hanvk svpxy dodaaeianta cmoinoem (JL4C )
[TpHXoaKTE. pasXoanTe ¥ AKTHBKTE CE APH3NABAT HeTHO 0T JUIC, ¢ u3kAIoYene Ha CIY4aHTe, KOraTo;

* JUIC, BB3aHuKBAill ApH NOKYNKA HA AKTHBH N YCI¥TH, HE ¢ BBICTAHOBHM OT JAHBYHHTC BUACTH. B
koiro cnyuail JOC ce mpusuaBa kavo YACT OT UEHATA Ha nprAoDHBaAHE HA aKTKBA MK KaTO Hact OT
CBOTBCTHATA PA3IXO/IHE NO3KUAS, KAKTO TOBA € RPHIIOHHMO; H

*  BICMAHHATA H 3RTLAKEHHATA, KOHTO Ce OTYHTAT ¢ BinoveH JUIC,

Hetuara cyma na JJC, BB3CTRHOBHMA OT HAH IBIKMME HA JAHBYHHTE BMACTH, CE€ BKJIYBA B CTOHHOCTTE Ha
B3CMANKEATA HITH 3216/LKCHHATA B 0THETA 3a (PHHAHCOBOTO CLCTOSHHE.

2.5 Ily6auKyRaHn CTAHAAPTH, KOWTO BCE OLIE He A B CHIA M He €2 BBH3MPHETH MO-PAHO

[Te-0ay ca npeactasenn nakpaTko NyGAKKYBAaHUTE CTAHAAPTH, KOHTO BCE OWIC HE Ca JSHCTBAWLK WM He ca
TPHACHKEIH N0-PAHO OT JPYHECTBOTO KbM AATATA Ha HIA4BAHE HA HACTOSLINA DHHAHCOR oTueT, (JHOBCCTEHO ¢
KAk b paiymHa CTCACH MOC Ja ¢C 04aKBa N2 GbiaT LOBIUSHY ONOBECTARAHMATA, (HIIAHCOBOTO ChETOANHE H
PCIYTATHTE OT AeHOCTTA, KOraTo JIpyRecTHOTO Bh3NpHEME Te3H CTAHAAPTH 33 bpey nbT. ToBa ce oyaksa aa
CTaHE, KOTATO TC B/IA3AT B CH4.

MCC 19 Hexcuonnu nianveae ¢ Oeunupanu doxodu: Bruocku om naemume aune — Hivenenue

OrpannenoTo no o0xsatT wiMekenne Ha MCC 19 xacae BHOCKMTE OT HAETH W.IH TPETH JUMUA B NEUCHOHHH
fL7IBHOBE C AehrIUDPEHY J0XOIH. HlenTa My e 12 OlpoCTH OCYETOROJSBARETO HA BHOCKHTE, KOHTO HE 3ABHCET OT
HPOCILYMEHHR CTANC KATO HANPHMED, BHOCKH OT HASTH /MUA, KOHTO CC HIYHCIRBAT KATO DHKCHPAH [IPOLCHT OT
paloTnara 3ansata. M3MeHEHHETo BNHIA B CHIA 32 FOAMUINK NEPHOIH, 3AMOYBALIN HA WK croa | sHyapu 2014
r. To sce ome He ¢ npuero oT EC u He ce ouakea fa nma edekrT Bupxy GLaemmre dHHaHCOBH OT4erH Ha
JpyecTBoTO.
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2.5 [ly6AMKYBaHH CFAHYAPTH, KOWTO BCE OIE He ¢A B CHA2 H He 3 Bh3INPHETH TO-PaHo
(MTpoabmxenne)

MCC 27 Hudusuoyatnu drunancosu omuemy (Ipepaéomen)

lIpepaBoTerMaT CTaHAapT, Faka KaKTO € UpHCT 30 npHiaranc 8 LCC, BAHIA B CHAA 33 FOJHILKH REPHOLH,
IAN0OYBALMN HA UNK crea | suyapu 2004 r. BeaeacTsue Ha swBekIaHCTO Ha HoeuTe MCDO 10 § MCOO 12,
nacokute B MCC 27 ce orpanuuasa A0 CHCTOBOAHO OTYMTaHE Ha ABUIEPHA APYHKECTHA. CBEMECTHO
KOHTPONKPAHH DPCATIPHATHA M ACOUNMHPAHH NPCINPHATHA B HHAHBMIYATHHIE dMHAHCOBH OTveTR. 1ol karo
APYXECTBOTO HE OTUMIZ HHBECTHUMH B BMCPHE OPY)KCCTES, CHBMECTHO KOUTPOIAPAHH NPCANDHATHR |
BCOLIHHPAHH APEARPHATHA, MPepabOTCHUAT CTAHAAPT HAMB 48 HAMEPH OTPAXKEHHC BLPXY HErOBOTO thunancoro
CBCTORHHE M PE3YIITATH OT ZCHHOCTTA.

MCC 28 Husecrmuyuy § acouquuparns npeonRpusmus a CoeMech npednpuamun (Ipepadomen)

[pcpaGoTesunT cranaapt, Taka kakrTo € 1pHer 3a npuiarane B EC, BIMIA B CHIA 73 FOAMWIHN MepHOaHN,
3anoyBaly Ha MK caea | anyapr 2014 r. C BoBERIAHETO Ha HoBuTe MCDO 11 u MCOO 12. MCC 28 Geme
npensienyBad Ha MOC 28 HHBECTHUMN B 2COUKKPAHN OPCINPHATHR H CHEMCCTIH npeanpuarits. CTaHaapTsT
OMMHCBA (IPHJIOMERHCTO HA MCTGI4 HA COOCTECHMS KAIMTAT 00 OTHOWICHHE HA MHBECTHEHMHTE B CHBMCCTHH
TIPCANPHATHA B ZONLOHENHe HA TOBE 33 aCOUMWpaHuTE mpennpuatis. TeH karo JIpy’ecTBOTO He OT4HTa
MHACCTULMH B CBBMECTHH NMPEANPHATHA W/UIH ACONMHPARM NPEANPHSTHA. [pepaGoTeHHST CTAHAAPT HAMA Aa
HaMepH OTPAKERHE BhDXY HCMOBOTO (IRHANCOR0 CHCTOAHHE H PE3YATATH OT ACHHOCTTA.

MCC 32 Qunancosu uncmpymenrnr (Havenenue): Hpedcmaeane — Hemuo npedcmadnie Ha PuUEAHCOEU
QAKMUEH U unancosu nacusu

VI3MCHERHETO BIH3IE B CHAZ 38 IO/IMWIHH GEPUOIM. 3aN0YBAILE HA HIK cnel | auyapy 2014 r. To yrounsma
FHAUCHHETO HA . MOHACTGAINEM HM2 32KONOBO YTIDAKHACMC NPABO 3 HETHPA', KAKTO M APHAAradero Ha
kpurepunTe Ha MCC 32 3a HeTHO npexcTapAie NO OTHOLIEHHE HA CHCTCMH 32 CeThIMbHT. JIpyxecTBOTO € B
MPOUEC HA OUEHKA Ha CQIEKTUTE 07 HIMEHEHHETO BLPXY (HHAHCOBOTO ChCTOARAC WM PE3YATATHTE OT
nefiHocTTa.

MCC 36 Onosecmasane na evicmanostima cinoiinec na Hegurancosu akmigi — Himenenue

M3MeHCHHETO MpeMaxBa HAKOH IIeYMHWACHH TOCTEACTBHA OT BBBEKIAHCTO Ha MCDO 13 1o oTHOWEH e Ha
H3HCKBAHNATE 33 cnoBectasane Ha MCC 36. [TocneannTe ca JOMRIHEHH ¢ ONOBECTARAHE HA BBLICTANOBHMATA
CTORHOCT Ha akTHBH Ran QTN 32 kouTo ¢ BHIA NPHIHATA HIH BHL3CTAHOBERA 3aryba ot obeinexxa npes
TEKYLIHA 0THETCH MepHOA. M3MEHEHIETO BIM32 B GHIA 34 OTUCTHH NEPHOIH, 3A0YBAUIM Ha WM Ciel | SHYapH
2014 r. To He ce ouakea ja 10BedE 10 AOFLAHKTEIHH ONGBECTSHAH K 33 ApyxecTBoTo,

MCC 39 Hosupasie na depusamusy u npodsaMcnsane Ha omuUmatento 1a xeducupane — Hivenenun

HsmeHennaTa Npe1octasar ocaof0#12BAHC OT NPEKPATIBAHE 12 OTUUTAHETO HA XCIDKHpane B cayual, ue
BOBHPANETO HA NEPHBATHB, KOMTO € ONpeacien KATO XCMKEPALl HMECTPYMENT, OTroRapd Ha OlIpEASTeRH
ycnoBrs. H3MeHEHRATA BAM34T B CHAA 32 OTYCTHH NCPHOMIH, 32ROYRANIM HA HAH ciel | auvaph 2004 r. Te ne ce
QUAKBA 14 C& JPHI0KHMH 33 JpyKecTBoTO.

MCDO 9 Duiancosu uncmpymesunu: Knacuurayus u ogenasarne

HoeBHAT CTAHAEPT BAM3A B CHAZ 13 FOSMEIHYM TCPHOAM, 3AROYBAINM HA HAK cnex | anyapn 2015 r. MCBO 9,
KakTo ¢ Nyb1HKyBai, nTpasara mupeara dasa ot pabotata Ha BMCC 3a nogsana wa MCC 39 n ¢ NPHROXKHN 38
KIACHPHKANKATA W OLUEHABAHETO Ha UHAHCOBH aKTHBH, KakTa ca Aeduunpann s MCC 39. ®aza | va MCPO 9
ure nMa chiecTsel edexT Bopxy (i) xIacHHKaUHATA H OUENABAIETO Ha duHancoBy AKTHER H (i) NpoMaHa B
OTUHTAHETO 33 TE3H NDCANPHATHA. KOHTO NPHAAraT ONHHATA 33 CHPABCANHBA CTORHOCT NP OLEHKaTa Ha
Guwancosy nacHey. B creapatste gasm, BMCC we pairaeaa CHCTOBOAHOTY OTHHTAHE Ha XSAKHPANETo H
ofesnenKara Ha GMHARCOBH aKTHBH.
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2.5 MlyGuKyBaHH CTARAAPTH, KOMTO BCe OIUE HE €3 B CHIA M He ca BL3NPHETH NO-PAHO
(flpoanaxenue)

MC®O 9 Qunancosu uncmpymenmu: Kracuthurauun u onenssane (Hpodvacerue)

JlpyxecTBOTO € B TPOIES 1A OUCHKA 112 eICKTHTE DT TOWM CTAHTAPT BBPXY DHHEAHCOBOTO CHLCTOANHE KK
pe3yaTaTHTe 0T AeHnocTTa. CTaHAapTsT Boe vwe ue ¢ npuer or EC.

MCDO 10 Kowicoaudoupanu ¢runarncosu omverna

IloBHAT cTangapt. Taka KakTo ¢ npuer 3a npunarade & EC. 81033 B CHIA 3@ FOIHLWNK NEPHOIH. 3aN04RAIIM HA
HaH cien | snyapu 2014 1. MCOO 10 sameus vactra or MCC 27 Kouconudupany u undusudyarmi chunancosu
Omuemi, KOST0 AaBa HACOKM 3& H3I'OTBAHETC W NPEACTABXHETO HA KOHCOIMAMpanH QuAaHconk oTuetd. Toi
BKiIO4B2 W sbiipockTe. pastneaann 8 TIKP-12 Kowconudayn - npednpuamus eve creyuaina npednaznavenue.
MC®O 10 soBecIa eaHHEH MOEN HA KOHTPONE, KOHTO € NPHIONHM 32 BCHUKH NpeanprITHR. BKIIOUHTEINO
TE3H ChC COCLHANHO NPEiRasHasenHe. 32 pasnika of MCC 27. MC®O 10 namcksa pLkOBOACTBOTO A2 YHpaKHH
SHAUHTENNA MDEUEHKA NPH DNPENesHETO 1A TORA KOH MPEANPHATHA CA KOMTPONHDAHE H CiE0BATE/]HO. €
Heolx0aHME LA OBAAT KOHCOAMKPAHH OT KOMNAHUATA-Maltka, [5H KaTo Hpy#%ecTBOTO He OTUMTA MIBECTHLIHH
B ABIIEPHH APYXKECTEA M HE W3IrOTRA KOHCOMUAHPAH (PHHANCOB OTHET, HOBUST CTAHIAPT HAMA @ HAMCPH
OTPAKCHHE BbPXY HEMOBOTO PHRAHCOBO OTYHTAHE.

MC®O 11 Cremecmuy cnopﬁ':y.uenuﬂ

HOBHAT CTaHAZpT, Taka KaKTO e NpHeT 3a npuaarane B EC. BA32 B CHIA 33 FOAHIINK TIEPHOH, JANOYBLEH Ha
nau crea | suyapn 2014 r. MC®O 11 samens MCC 31 Hurose ¢ cvewecmwy npednpusmus w T1TKP-13
Coevecmng KonmpoTupany npeonpuamus — nenapuuni erocku om yuachnuyime. MC®O 11 opoMchs
OTHHTAHCTO HA CHBMECTHHTE CHOPA3yMEHHT KATO BMECTO TPHTE KIaCHQPHKALUHOHHH Kareropun cbrlacho MCC
31, peBEKAA NBE — CLBMECTIA ACHHOCT H CLBMECTIIO IPEANIPHATHE. CHLBMECTHHTC IPEINPHATHS C& HIHCKBA 13
§paaT oTY4RTANM ne MeTona Ha COBCTBEHMA kanuTan, Npemaxnata ¢ onuwsra no MCC 31, nossonseaua
CLBMECTHHTE NpeanpHATHa (Taka kaxto ca geduumpadd 8 MCPO 1) ga 654aT OTYATAHM MO MerToad Ha
NpPONOPUHOHANHE KOHCONMRauws. ToA xaro [IpyXecTBOTO HE OTYHTA CLEMECTHH CUOPASYMCHHA. HOBMST
CTAHARPT HAME I8 HAMEPEK OTPAKCHHE BEPXY HEIOBOTO HHAHCOBO CHCIOLHKE U PEIYITATH OT JElHOCTTA,

MC®O 12 Onosecmasane na puacmun 8 dpyeu npednpiants

Hosust cTanapr, Taka KakTo € NpyeT 3a npuaarade 8 EC, 8a43a B CWJIa 32 FOAHMIEY MEPHOIH, 3aN0UBAWH Ha
wau cned ) amyapn 2014 1. MC®O 12 BKIOUBZ BCHYKH ONOBECTARANHS, KOKTO no-pano 0fxa o6XRaraty ot
MCC 27 u xonTo 63Xa CBbPIUEH C KOHCOMHIMPAHHTE HHHAHCOBH OTYETH. KAKTO M BCHYKM ONOBECTERAHMS,
KOWTO Rpead Baxa obxsanary oT MCC 31 Jaoce e cvevecmuy npeonpuamua w MCC 28 Hugecmuyuu 8
acoyuupani npednpiamus. Tead ONOBCCTABAHWA €A CBLP3IAHH C YYACTHETO HA MPCANPHATHETO B AbLIEpHH
APYHKECTBY. CHBMECTHH CMOPA3YMEHHA, ACOLHMPIHN NPEANPHATHR W CTPYKTYPHPAHH npeanpustud. Manckear
€€ ¥ peaHlla HORH W NO-ACTAMMHK KAUECTBEHH H KORMYeCTSeHM onoBecTasanus. TLi kato Jpy#xectsoto He
OTHHTA ¥4aCTHA B ADPYTH NPEANPUATH, HOBAST CTAILIAPT HAMA 138 HAMEPY OTPAKECHHE BEPXY HEFOBHTE ObIelln
IHHAHCOBH OTYETH.

Hugecmuunonnu npednpusmus (Himenenus ¢ MCOO 10, MCOO 12 u MCC 27}

Tesn waMeHenus ca B W2 33 CONMIUHM OTUCTHH REPHOZM, 3AMOUBAIK HA WAM clea | suyaps 2004 r. Te
OCBO0ONCIABAT OT W3MCKBAHETO 33 MIFOTBAHE HA KOWCOJHAHPAL QHHAHCOB OTYET HHBECTHLMOHHHTE
NPEANPHATHA, KOUTO OTIORAPAT HA JeHiuurata Ha MCOO 10. Tesn npepuprstia We Tpadsa 1a OT4MTAT
HHBECTHUHHTE 8 KOHTPONHMPAIIKTE OT TAX UPYIKCCTBA 110 CHDABELINEA CTOHHOCT B NeyanbaTa HAM 3arybata 3a
repuoia. Tean WIMEHEHUATA He ca MPHAKHME 33 JIpYKecTBoTo.

=
o



CKAHHUSA ®PAHHAHC BBJrAPHS EQO/L
MOACHHUTENHH BEJNEXKKH
3a roannaTa, NpuKnOYBaa Ha 31 nexemepu 2013 r.

2.5 IlybankyBany CTaH1apTH, KOHTO BCe OMIE He €3 B CHIA H He €2 BBL3NPHETH M0-DAHO
(Mpoasmxenne)

KPMCDO 21 Harou

KPMC®O 21 pazscusea. ye OTYHTALLO Ce MPEANPHATHE CEBA 14 NPH3HAE JATLILKEITHE 38 HRON, KOraTo 6u1e
MINBIHEHO YCNOBHETO HiH  IefiCTBHETO, NOPaXIAIMO MNIJANAHETO HA HAIOrQ CBLTACHO [IPHIOKHMOTO
38K0H0AaTeICTRO. Taka HANPHMEP, AKO IAALIMEHHETO 3a MAALAIE HA HAJOT CE MOPaKila NpH AOCTHIAHETO Ha
onpeaenes CTORHOCTEH npar. To PassciienHeTo yTouHasa, Ye 10KaTo He G11e NoCTHIHAT MHHHMATHUS [par, He
cneasa a OLae NpU3HaTo 3adbmxerke 33 Hator. KPMC®O 21 e b cHAa 32 OTUCTHM DEPHOIN, 3aL04BALLE HA
Hhu caea | ssyapu 2014 r. JlpymecTnoTo He 0YAKBA TO A2 OK@KE ChIIECTRCH edexT BBPXY ObacuinTte my
HHAIICOBH OTUETH.

Foanmun nogobpenna 8 MC@O — Mukba 2010-26812 roguna

B umxnia 2010-2012 roanna ot npoek7a 3a rognmam nonobpenns 8 MCOQ, BMCC uy6anKyBa HIMCHCHHS,
KaCaeLIH CCACM CTEHIAPTa, KOMTO L€ BAN3AT B CHila 33 pHHaHcoBata 2015 . O6obwende Ha H3MEHEHHATa No
CBOTBETHHATE CTAHAAPTH € NPEACTABEHO N0-T0.1v:

«  MC®PO 2 Jloxoas Ha (23aTa HA aKIEH — APOMEHEHH €8 1eQHEHIMHTE HA "YCIORKS, aRdLIM PABo HA
ynpamHasane' u ‘nasapuv ycrnoeus'. JoGasenu ca jebHHHUMM 332 ‘YCNORHME 3a M3NBHHCHME Ha
ONPEAETCHH OKA3aTENH' H “YCNORME 33 NPOCIYKBAHE Ha OTPEMeeH meproa’;

* MCOO 3 buidec KoMOWHAllMM - 123BaT CE€ Pa3ACHEHHS OTHOCHO OTHHTAHETO HA  YCIGBHO
BLIHAPAKAENHE BhB BPBIKA ¢ GH3HEC KOMBHHAUUS;

¢ MCDO 8 OneparkBiy CErMeNTH — H3IMCKBAT c€ MOMLIHHTETHH OMOBECTABAHMA HA MPCUCHKATC Ha
PBKCBOACTBOTO, HAMPABEHH 110 OTHOWEHHE HA TPYMHPANETO Hi ONEPATHBHH CErMCHTH M ¢ jlapatr
YTOUHCHHSA 33 paBHEHHeTO Ha 00WATa CyMa 11a CerMeHTHHTE aKTHRH ¢ 06110 AKTHBHTE Ha OTUHTALIOTO
ce IPeAnpUATHE;

»  MC®O 13 Quewspaue Ha cripaBejUInBa CTOMHOCT — YTOYHABA ¢ B3auMoieRcTENeTO ¢ MCDO 9 no
OTHOLICHHE HA KPATKOCPOYHHTE BIEMAHKA H 3AMLIKCHHMS!

¢ MCC 16 Hmots, Maumuy H CLOPBLHCHHA — HIMEHEHHETO M3HCKBA OIPH MPEOUEHKA HAa NLATOTpacH
MaTEe[HANEH aKTHB, HETUBATA OTHETHA CTORHOCT 2a GLie KOPHIAPAHa MO NOAXOARLL Ha4nH cnobpazHo
npeougHenara SaidicoBd CTOHHOCT. NOKATO HATPYMAHATE aMOPTHIALMA A4 OLJE HINMCACHa KaTo
PailMKOBA BEIHYHHA MEWIAY OTYCTHATZ CTOHHOCT M Oarancopata CTOAHOCT Ha akTHBa, ciep
[PHCNAAEHE HA HATPYIIRHUTE 3a1'YOH 0T 06e3UeHKa;

¢ MOCC 24 OnorecTAaBaHe Ha CBBP3AHM NHOA — pa3fcHABA Ce, Ye YHPARNXBALQ APYHKECTBO, KOETQ
NPENOCTABA KMQYOB PEKOBOREN TEPCOHAN HA OTUMTALOTO C¢ MPERMPHITHE, CE CYHTA 32 CHLPIAHO
quue. CLOTEETHO, € HEOOXOAMMO 12 Ce OMOBSCTH BBLIHATPAKASHNETO/HEMOrACEHOTO 2ANkIKen e 38
H3BLPILBAHE B4 YNIPABIEHCKHY YCNYTH;

MCC 38 HemaTepranin akTHREH — CHIMKTE HaMenenus kakto 8 MCC 16 no-rope.

JpyxecTeoTo € B npouec Ha ouenka Ha ediekTa OT MIMEHEHHATA HopXY ObICIINTE ¢H (HHAHCOBH OTHETH.
Foputinn nonodpenus 38 MC®O — Luxk 2010-2012 roaunna ace owe He ca onobpenn ot EC.



CKAHWA ®PAHHAHC BBJICAPUS EOOJ
NOJACHUTEINHU BEJEXKH
3a romunara, npuxmousaia #a 31 gexemspu 2013 r.

2.5 Nybankysanm CTaHIAPTH, KOHTO BCE Olle He €A B CHJI2 H He €3 BBLINPHETH NO-paHo
(Mponbaxenne)

Foauwuy nonobpenns & MC®O ~ Wukea 2011-2013 roanna

B mixwaa 2011-2013 roguna or npoeKTa 32 roQMilEK noaobpenns 8 MCOO, EMCC nybmskysa HasMeHenHs,
KACACUIH YETHPH CTAILZAPTA. KOWTO LLe BAA3AT B CHAA 32 HHanconata 2015 r. OGOBIIEHHE Ha M3MEHEHHATA M0
CLOTRETHHTE CTARAAPTH € NPEACTABEHO NQ-IONY:

* MC®O 1 Branpuesmane ita MCOO 3a mupeu 05T — YTounssa ce t0-paHHOTO IPHJI4raHe Ha HOR
MC®O, koitto Bee owe He e BAC3HAT B cHa;

¢ MC®0O 3 Busnee koMBHHALEM — YTOYHABAT CE MIKTIOUEHHUATE OT OOXBATA HA CTAHAaPTa, KOUTO KacasaT
OTYHTAHETO Ha POPMUPARE HA ChBMECTHO CIIOPA3YMEHHCE BbB (PHHAHCORHS OTUET HA CAMATA CLEMECTHA
ACHHOCT;

* MC®O 13 OuchsBare Ha copaBenTHBa CTORHOCT — AaBAT Ce pa3qCHEeHHA [ OTHOLEHHE Ha
HIKIIOHERHETO 3a ,.BOPTRONN0 Ba3a” (1.e. 3a OUEHMBAHE HA CIpPaBednMBATA CTOHHOCT Ha Fpyna
(HHAHCOBY AKTHBH H (MHAHCOBH ITACHBH HA HeTHA Gasza);

*  MCC 40 HHBECTHUHOHHH EMOTH — PAaIfCHABA CE BPBIKATA H BIAEMONCHCTBHETO mexny MCPO 3 n
MCC 440.

HpyXecTB0T0 € B NPOLEC HA OUEHKA HA eekra OT MIMEeHeHHsTs BLPXY ObacTe CH (PHHARCOBH OTUETH.
Foanwes nonoGperms 8 MC®O — Uuken 2011-2013 roasua see ome ne ca onolbpeny ot EC.




CKAHHS ®AHHAHC FBJACAPHS EOOJ
NOACHHUTEJIHH BEJEXKH
3a roaMHaTa, NPHCTIoYRALIA Ha 31 nexemspi 2013 r.

3. Hpxxoau oT anxeu

2013 2, 2012 ¢,
Xun, Ae. XIa. Ag.
TTpHx02# OT THXBH 10 GHRAHCOBY JIMIHHIOBH JOrOBOPH 2,122 1,978
MNpuxoan oT NHXBH NO npeocTaBEH 1 3aeMu 352 415
FIpHx0aH OT AMXBH N0 BAHKOBH CMETKH 4 7
Taken 32 ipeKPaTABANE/IPOMSHA HA OTODBOPH 21 22
[pHX0zH OT MHXBH 3a IPOCPO4HE 191 352
TaxcH 3a ynpaBnenne na JIH3HKIOBH JIOTOBOPH 211 199
Hpyru taxcu 46 42
Tipuxoau no upexpatexy Aorosopy 418 256
Npexons o1 Jsxem 3.365 3,311
4. Pasxoau 3a JHXBH
2013 e, 2012 e
Xun. 18, xun, as.
Pasxoau 3a nuxex no nonyvenn zaemu (390) GI7
Paixoan 3a AHXBH (590) (917)
3. TaKkcH H KOMACHOHHH
2013 2. 2012 2.
XU, ag. Xum 18,
pyxoaK 0T KOMHCHOHHH 1O 32CTPAXOBKH 205 210
FIpuxeas 0T TAKCH H KOMACHOHHER 205 210
201 3e. 2012z
XL A8. XL a8,
BadkoRH TakcH ¥ KOMHCHOHHM {8) {7)
Paixenn 32 TAKCH ¥ KOMHCHOHHE 8 (7}

6. Ipyra uraHCcOBH paixoaw

Hpyrure drnancosy pasxon ca canplary ¢ KYPCOBH Pa3/iHKH, BLIHMKBALLH [IPH MOKYNKO-NPoaaxkda Ha BatyTa
H MPEOLEHKA HA MOHETADHH HO3MILMH.




CKAHHUS OAHHAHC BBJICAPHA EOOJ
HNOACHHUTEJHH BEJEXKH
3a roguHata, MpUKMOUBAIa Ha 31 gekemspu 2013 1.

7. Apyru npuxoas

20132 2012 2.

XU I8, XU, A8,
Hetuy npuxoan/{pazxoan) or npoaaxba Ha wizero ofopyasane
10 A0roBOPH 32 (PHHAHCOB THIUHT (30) 508
[Mpuxoan ot npaRoGHTH aKTHEH 0T oBE3NICTCHHS - -
[IpHXO4K OT perueTpanys Ha JH3HHIOBH 00EKTH - 13
HeTry npuxoau ot HedHHaHCOBN YCIYTH I3 34
IpuxoaH or KpyrH npoaakGu - 32
[Ipuxoau OT BBICTAHOBCHH CYMH [10 33CTpaxoBka '®HHancos
pHCk” R .
Tlpuxoan oT npoaaxGa Ha ALAFOTPARHH 2KTHBH 10 7
[TpHxOIH OT OTNHCEHM TTPOBA3RH 13 4
JApyri npaxoan 8 598

8. B3eMaHHg® M0 HOrOBOPH 32 QHHAHCOB NHIMHI H O0E3LUEHKA H3 BIEMAHHA N0 JOTOROPH 33
thprnancoB AMIHMT

20132 20122
Hacrosma Hacroswa
bracu " croftHeeT Ha Bvaeun CTOHHOCT Ha
MHHHMA MY MHHHMANHUTE MUHHUMATHH MURHMMANTHHTE
NH3HHTOBH NU3HHTOBH TIH3HHIOBH JIH3KEIOBH
BHOCKH BHOCKH BHOCKH BHOCKH
B pamxuTC Ha eIHa roLvHE 16,217 14.475 15,445 13,773
Mexny ensa ¥ et roaMiu 16,931 15,761 19,964 18,468
OO0 MUHHMANHY JIHIHNHTOBH BHOCKH 33,148 30,236 35,409 32,241
Hamanenu ¢ obe3uenxa (821 (821) (1,405) (1,405)
Hamanenu ¢ Ongeisn HHHAHCOBH
TIPHX0H (2.912) - (3.168) -
HacToama croiinocy na
MHHHMASHHTE THIHHTOBH BHOCKH 29,415 29.415 30,836 30,836

[IpoBu3HONHATA NONHTHKA C& OTHACH A0 BICMaHMA 00 NHIMHTOBH JIOCOBOPH, 33 KOMTO JpyecTROTO €
YCTAHORHJIO HAIHYHETO HAa MHAHKATOPH 32 olie3liennBake. PasMepsT Ha HauKHcneHaTa abe3uenka npelcTaBlssa
Pa3jIHKaTa MEKIY OTYETHATA CTOHHOCT HA BIEMAHETO H HCrORATA BLICTAHOBHMA CTOHHOCT. BRicTAHOBHMATA
croliHocT e YCraunoscHa 4pes OHCKOHTHpAHE HA OYaKBAHHA mapU4en naTtoxK oT peafiv3aunaTa Ha obesneyeHHeTo
no B3EMAHETO AHCKOHTHPAK C OPHTHHANTHHA ECIIEKTHBEH SMXBEH NPOLICHT.



CKAHHS ®AHHAHC FbJArAPHA EOOJ
NOACHHUTEAHH BEJEXKH
3a roasHaTa, NpHKNIOYBaNIa Ha 31 nexemepu 2013 1.

8. Baemanun no aorosopH 3a GHHAHCOB JH3HHI 1 obe3uenka Ha sieManusn ([Ipoanaxenne)

HPOMCHHTC B NPOBH3HHTE 32 33]‘}’6” oT obe3lenka na BIEMaHHATA O ACTOBOPH 33 JIHIHHTOBH JOrOoBONH Npes

2013 r. 1 2012 r. ca, kakTo caeasa:

Creroanne xum 1 anyapu 2012 r.

Hauncnenn npes roq¥Hara
PeuuTerpupany npes rondyara

HertHo naMeHeHne Ha obezleHKATA

OTnHCANH B3EMAHHKSA 32 CMETKA HA NpOBHINHTE

Coeronanne kbm 31 pexemepu 2012 1.

Hauxc1etnu npes roansara
PeunTerpupany npei rognHarta

Herno namencHHe Ha ofesnenxara

OtTnHcany BIeMaHuA 33 CMCTKA Ha HATpYNaHa ode3uenka

Crerosnue kem 31 aexemepu 2013 1.

9. AAMHHUHCTPAaTHBHY PA3XO0IN

Bmuarpa:menna Ha rTepcoHana

Counansy ocHrypoBkH

BuHuwH youyru

AMOPTHEI&L[KS! Ha MAWMWHH, CBOPLKCHHAA, oﬁopynnane H

HeMaTepHalHH aKTHBH
Dpyru

ARMHHHCTPATHBHH PasXxoaH

Obesyensa na
undusudyana baza

xua. ng.
(6.368)

(1331}
3,609

2,368
2.595

(1,405}

(776)
1,181

405
179

(821)

2013 e 2012 2

XA, e, X1 AG.

(362} (282}
(36} (28)

(213) {(426)

(33) (30)
(113) (92)

(757) (858)




CKAHHS ®AHHAHC BBJIFAPHA EQOJ
MNOACHHTEJHRH BEJEXKH
3a roauuara, nparniouBamma Ha 31 gexemspu 2013 .

10. Jauwbk snpxy goxoaure

OcHOBHUTE KOMIIOHENTH 12 PA3XOAA 34 AAHEK BLPXY AOXOAHTE 32 FOAHHKTE, NPHKMOUEAWN Ha 3] mexemppu
2013 r. 1 31 aexemspu 2012 r. ca:

201 3. 2012 2.

xXua. ag. X1, A8,

Pa3xon 3a Texyill J2HLK BbpXy 20XOIHTE (255) (244}

(Pasxoa)/mpaxon mo oTCpPOYEHE AaHBUH 10 (205)
Pazxoa 3a 1aHek BBPXy AOXO/MTE, OTYCTEH B OTHETA 34

BCeoBXBATHHSA 10X0D (245) (44%)

[Tpunoxnmara crapka Ha AaHBKa BLpxy aoxoante 3a 2013 1. e 10% (2012 r.; 10%).

Pasitennero Memdy pa3xoaa 3a JaHbk BbPXY NOXOAHTE H CUETOBOANATA Nevanla, yMHOKEHA RO MPHIOKHMATA
AaHBYHA CTHBKA 33 TOAMHUTE, NPHICIIOYBAK Ha 31 nexeMepu 2013 r. 1 31 nexemspr 2012 r., e npefcraseno
no-aony:

2013 .. 2012 2.
xun. aa. XA, f8.
CueroBonHa newanta (3aryba) Nnpean JaubuH 2,441 4,385
(Pasxoa)/npuxoia sa aHbk BBPXY AOXOOUTE MO NPHAMKMMATA IaHBUHA
craeka oT 10% 3a 2013 r. (2012 r.: 10%) (244 {439
Pa3sxofM, HeNPH3HATH 32 AAHBMHM LEIH (1) (10)
(Pazko,u)/npnxon 07 JAHBK BLPXY KOXOAHTE (245) (449)

Otcpouenyte aantus kum 31 gekeMppy 2013 r. n 31 nekemspy 2012 r. ca CBLPIAHH CLC CIEAHOTO

Oruet 3a dunancosore  OT4er 3a BeeobXBaTHHA

ChCTOAHHE AOX0H
2013 2, 20122 2013 2. 2012 e,
XIL1. NG, XUA. 16, AUA 36, Xua, Je.
Omcpovenn 0anvyRy akmusu
Hen3noassasy OTHYCKH Ha NEPCoHana i ofe3ereHy A 3a
NEeHCHH 6 5 | 1
Hauscienu pasxogu 3a ofesucuxka 15 6 o 6
Hauncneun Gonyc 1a nepconana 3 k! - -
Hanwuna 3ary6a - - - 213)
TpoBH3IHH 32 3AXBIKEHRA . 8 ®) -
Oricpoyer 0aHBbYHY NACHEN
Pasnuxa Mexay MPHIHATATA aMOPTH3AUHUS 32 CUCTOBOIHH
ey ¥ AZHBYHO NPH3HATHA PAIMED HaE aMOPTH3AUMATA - (8) 8 !
23 14
(Paixoa)/ npHX0A N0 OTCPOYEHH AAHBILH 10 (205)




CKAHNA ®ANHAHC BbJATAPHA EQOOJ
MMOACHHUTEJHU BEJEXKH

3a roguHaTa, ApMIouBaa Ha 31 nekemapyu 2013 .,

11. Hapa4AK cpejcTBa H MAPHYHH CKBHBAREHTH

[Tapuunn cpenctTaa & GaHkoBE CMeTKH
TTapuunn cpencraa 8 Gpoi

Hapu4ann cpecTsa H BADMYHE eKBUBANEHTH

Tlapuauute cpejersa B OaHKOBH CMETKH ¢4 THXBOHOCHH.

2013 2. 20122,
Xun. g, XA, AG.
969 4,034

1 .

970 4,034

Cnpasensusata CTOHHOCT HA NAPHYHATE CPEICTEd H NApHYHHTE ekBHBanenTH KeM 31.12.2013 r. e 970 xun. ns.

(2012 r.: 4,034 xuu, ni.).

KemM 31 JEKEMBPH 33 LIENHTE Ha clmaauconvm OTHET 33 NAPHIHHTE NOTOLH, MAPHUHUTE CpcACTBd H MADHYHHTE

CKBHBANCHTH BKIOYBAT NADHYHHTE CPEACTEA IO GaHkoBu CMEeTHH M KPATKOCPOUHHTE ACMO3HTH.

12, TeproeckM B APYCH B3eMaHHA

n.‘laTGHP[ dBAHCH Ha AOCTABYHLH
TIpeAnnaTeHy pasxoan

Baematus 00 JOTOBOPH 32 ONCPATHBEH NHIWHT
Apyru BieManuns

2003 2 2012 2.
XM n8. Xun. ae.
44 49

5 2

26 62

80 73

158 186

Ipes 2013 r. & 2012 r. He ca HAYUCARAHH NPOBH3MH 3a 3rYGH OT OGC3NCHKA HA THPTrOBCKH B3ICMaHHA.




CKAHUS ®AHHAHC BBLJATAPHS EOOJ
NNOACHHUTEJHHU EEJEXKKH
3a roamHaTa, npHICItouBawa Ha 31 nexkemspu 2013 .

13. Henmpexaaeno oGopyasane 1o NOropopH 3a GUHAHCOB JH3HHT B HI3ETH AKTHEN

Ky 31 newemepu 2013 r.omoiem 31 aekemspy 2012 ¢ Jpyaectsoro apurexasa o0opyaBaHe. HIISTO NpH
NPEKpATABAKE Ha A0r0BOP 32 HHNAHCOB JIM3HLN. OGOPYIBAHETO € IPCAAICHD HE KIAHEHTH N0 AOTOBORH 34
(rraHCOR mMIMNF Clea Jarata na Gaianca. To ce OTYMTa 110 MO-HHCKATa OT CEGECTORNOCT K HETHA
peannsupyema ctoftnoct. Kem 31 aexemapu 2013 r. JlpymecTsoTo e pexiacuHUNPAio [TDHTCHEBRIN OT Hera
anaprameHTH B batcko 0T axTHBH Ibpsakii 32 nposaxda b 060pyaBate 00 NHIHETOBK JAQTOBOPH. HaMepenuarta
Ha Jlpy>ReCTBOTO € a I'H TIPOAANE PH BBIMONKHOCT.

14. Mamunn, chbopnikeHHs 1 ofiopyaBane

MatuvnrTe, CobOpbweHnaATd ¥ OBOPYABAHETO BKIOYBAT AKTMBHM. HINOAIBAHH OT JpyxecTBOTO H aKTHBH,
DTA&AEHH HA OICPATHBEH AKIHHL,

Mautinire. ChOTTLACIHMATY H (?6(1[1\"IBIHICTO. H3rosrAg o1 Jlnvaecraote

Tpancnoprau KoMmioTepho

CpeacTBa afopynpaHe Obue

Xua. ae. xua. ae. XA, 76
OT4eTHa cTOMHOCT
Ha I snyapu 2012 . 148 27 175
IprroduTu 59 3 62
OtnHcanu (61) - (61)
Ha 31 aexemspu 2012 1. 146 30 176
Mpunobutu 37 8 43
OTnHcady {38) . (38)
Ha 31 nexemepu 2013 r. 145 38 183
Hatpynana amoprH3auss
Ha | anyapn 2012 r. (90) 25 (113)
Hauncrena amoptusanus 3a roaynara (25) (2) 2N
Ornivcana 51 - 51
Ha 31 aexemspu 2012 1. (64) 27 on
Hauncnena aMOPTHARWIA 38 rOAHHATA 27) 3 (30)
Ornacana 38 - 338
Ha 31 pexemepu 2013 1, {53) (30} (83)
banaHcoBa cTORHOCT
Ha 31 aekemepu 2013 r. 92 8 100
Ha 31 pexemepu 2012 1. 82 3 85
Ha 1 sayapu 2012 1. 58 2 60

OBe3yensa Ha MaUUIRY, CLOPEICEHNS i DBopYOsane

LpyxectsoTo & uisspiuiao npernes 3a o0e3Lenka HA MAWMEHTE, CEOpPBxeHHATa H 0D0PYABRHETO KbM 3]
gexemepr 2012 1. u 31 gexemepu 2013 r. He ca ycranosenn HHAHKATOPH 3a TOBA, ye fanaucosara croiinoct Ha
AKTHEWTC UAJBMIIABA TAXHATZ BHICTAHOBHMA CTO{HOCT M © PE3YNTAT Ha ToOBa, He ¢ NpH3Hata saryba o1
obe3ucHKa BLB QUHAHCORHA OTHET.




CKAHHA ®AHHAHC BBATAPUS EOOJ
NMOACHHUTEJHU BEJEXKKH
3a roaunara, npukmoysama va 31 nekemspu 2013 1.,

15. HematepHannu aktuem

Cotryep
JTALEH3
XU 76,

OT1yeTHa croiinocT
Ha ] anyapu 20121, 121
Mpunodutu -
Ha 31 gekemapn 2012 r. 121
[tpunoduTu 5
Ornucann -
Ha 31 mexemapu 2013 r. 126
Hatpynana amoptuzausns
Ha I suyapn 2012 r. (110)
Haucnena aMoprisauma 3a roasHara 4
Ha 31 aexemppn 2012 1. (114}
Haunenetia aMopTH3aLiiA 38 rodxHaTa 4)
Ornucang -
Ha 31 pexemepu 2013 1. (118)
banancoeea croitnocy
Ha 31 gexemspn 2013 r. 8
Ha 31 pekemrpu 2012 r, 7
Ha I sanyapu 2012 1. il

Obesensa Ha HeMamepuaIng aKmuey

Jpy®ecTBOTO € K3BBPLWAIO Npernes 3a o0e3neH a Ha HEMATEDHATHUTE aKTHaK KbM 31 nexkemipy 2013 1. He ca
YCTaHOBCRE RHARKATODM 32 TOBA, 4t QAN2HCOBATA CTOWHOCT HA AKTHBMTE HAINBHILABA TAXMATA BLICTAHODHMA
CTOBHOCT H B PE3y/Tat Ha TOBA, HE € NpH3HaTA 3aryba oT obeserka BLB GHHAHCOBMA OTYET.

16. Teproecky 1 APYIrH 3a0bIKERNS

2043z, 2012,

Xuf, 8. Xien. A8,

Toproseku 3a8LTKeHHA : 484 8,103
Tekyly gawsurH 3a0LDKEHNS 20 437
3aipKeHna KbM Nepconana 33 37
Heuznonssanu otnyckn na nepconana 12 25
TTpoan3nH 3a 3810 14eHHS - 13
3anbiDKernx 33 M0XOAH Ha EPCOHANA BPH TEHCHORKPAHE 11 8
IonyHenn nupacHavanty BHOCKH 10 GHHAHCOBH MU3MHIOBM LOroBOpY 58 -
638 8,623

YCAOBHSATZ Ha ROCOYEHHUTE NO-TOPE JATRAKEHHN C4 KAKTO C1EABA"
*  TBProBCKATE 30BAKEHHATS 1LC Ca THXBOHOCHH W OBHYAHHD, ce ypexaar e 30-nHesen cpok;
¢ JIpyrHTe 3a0b/mKEHHA HE CA AMXBOHOCHH } W ce ypexksar B obunainua cpok.



CKAHHMA ®AWHAHC BBJTAPHS EOOJ
NMOACHHUTEJIHHU BEJEXKH
3a roaunara, npukTouBaiua na 31 aexemapu 2013 r.

16. ToproseexkH o OPYTH 3aab/KEHHR (Mpoabmxkenwe)

3aabiKeHun 32 A0XOAH HA NEPCOHAIA NPH NCHCHOHNpAHe

CrriacHo GbirapckoTo TPYAOBO 3uKOHCAATENCTBO, Lpy*ecTroTo € 3aa5KEH0 A2 HINAATH K2 CAYKHTETHTE CH
fIpR [ICHCHOHMpARE ZBE HAM IWECT OPYTIH MECEYHM 3afliati, B 3aBMCHMOCT OT HPOCAYKEHME CTak. AKO
cnymuten € paburni B Cranug bajinasc bearapus & npoasmskense ua 0 roawuu. Toi nony4apa weet GpyTHH
MCCEHYHH JallIATH, NMPH NCHCHOHKPaHE, 4 ako e paborui mo-manko oT 10 roguu - mpe OpPYTHH MECCHHH
samard. TanbT 32 10X0AH HA HEPCOHEATA NPH NEHCHOHHPAHE He ¢ drHaHCHpaH,

KoMmnoHeHTHTE Ha paixonuTe 3z 10ONOAR Ha Mepcomana TP [CHCHOHHpAlG, NPHIHATH B OTYCIA 34
BCEOOXBATHK J0XGA H 3a1bIDKCHUSTS, NPHINATH B Banauca kbm 31 azexemBpH 2013 1. 1 2012 r. ca oobuienn

Mo-10:Ty:

Pa3xo.u 3a 10X04H Ha NepcoHana npy NeHCHOHHDaHe

2003 e 2012 ¢,
Xun. 8. XU AB.
Pa3sxoau 3a Texyin cTaw 1 2
Pa3xoiu 3a NkxBH - -
Hetny axtiocpeku (Meyanfu) npuanaTy npes roaHHata - -
Pasxoau 3a munan crax - -
Pa3xoan 3a aoxonu Ha nepconanz npu nescuouupane, FIPH3IHATH B
0THeTa 312 pceoGXBATHHA J0X0a 3 2
JannmKeHHS 12 JOX0OH HA NEPLOHANA NP NeHCHOHHpaHe
20i3 2 2012 2,
X, 26, XA as.
Hactoswa crolinocr #a 3ansmkenneTo 3a 2oNoaH Ha nepeoHana npu
NEHCHOHHPaHe 1 8
Henpusuara akmroepexa (nevanda)/saryba - -
Henpusuars pasxoau 3a MuHan crax - -
3axB/EEHHA 13 10X0H HA MEPCOHANE NpH EHCHOHHPANe, MPHIHATH B
0T4era 22 PUHAHCOBOTO CheToAHIE 11 8

ﬂpomeume B HACTOALIATA CTOHHOCT HA 3ANBMKCHECTO 33 JJOXONH HA fncpconana npy nEHCHOHKPAHE €&, KakTo

crieaBa:
Cyma
Xua. 6.
3a1LKeHHA 32 IOXONH Ha IEPCONaia rIpn fICHCHOHHpPaHeE Ha | gHyapu 2012 r. 6
Paixonun 3a auxnau -
Pasxonw 3a Texyuwr ctax 2

Edext oT chkpainenus -
H3nnatenu oXoA# Ha nepconala -
AKTICEPCKH (1tedanbu)/3arydu -
3axnmnkenns 3a JOXODH Ha MEPCGHANM IPH neHcHoHWpare Ha 3| nexenepu 2012 r. 8
Paixoan 3a nHxey -

Pasxozn 3a Tekyul crax 3
HM3nnateny noxoau na nepconana
AxTioepeky (neuanGn)/3aryGu

3ane ieHHs 32 J0X0AH HA NEpCONAia OpH neHcuonnpane Ha 31 gexemepn 2013 1. 11




CKAHUSA ®ARHAHC BBJTCAPUA EOOJL
NNOACHUTEJ/IHH BEJAEXKH
3a romuHaTa, NPUKIHOYBAIUA Ha 31 nekeMBpy 2013 r,

16. Teproscku u npyru 3aabaxenns (Ipoasxenne)

3aabikenHa 32 J0X0AK HA MePCoHana npH NencHonnpane (11 POAbMACHHE)

OcHoeuute [PEINQJOXEHHA, H3NO013BaN npH ONpeCiciidAHe Ka 33IbMAWKCHHATA 33 20X0JH HA necpcoHana npu
[NCHCHORKDAHC Ca NOCouen i no-a051y:

2043 & 20122
Hopma ra anckontrpane 4,65% 6%
braenio ysenyvenye na sannarute 2% 3-4%

CyMuTC HA NOCOUCHHTE NO-JI0.1Y CTATHH 32 TEKYIIHA H NPCAXOAHHTE YCTHPH MCPHOAA CA KAKTO CIEABA
2032 200220 20112 20102 2009 2.

HacTosia cToHHOCT Ha 3agbmkenHaTa 3a JOXOAK Ha MEPCOHaNa
MPH NEHCHOHKHPEHE 1 8 6 4 i

AKTIOEPCKH nevyantn i 3arybu - - - . -

B 7262unaTa n0-101y € NPeCTABEH KONHUECTBCH 2HANH3 Ha YYBCTRHTEIHOCTTA HE 3aALUKCHHETO 34 JOXOIH Ha
TEPEOHANA IPH EHCHOHUPAHE KuM 31 texemspy 2013 r. CEpAMO KTIOYOBHTC KTHOCPCKH JOMYCKAHHA:

Honyckauna Aucxonros daxrtop Pyer Ha pab. zanmara
YBennuenne ¢ Hamanenue ¢ Yeennuerue ¢ Hamanenue ¢
Hugo na yyscTBHTEIHOCT 0.5% 0.5% 0.5% 0.5%
XHJ. JB, XHI. AB. XHJL 1B, XHIL 1B,
EdekT supxy nencnonroto
3aaBDKEHHE —
yBenuueHne/(Hamanene) 1 -1 i -1

AHAMIILT 13 YYBCTBHTENHOCTTE € HANPABCK YPE3 CKCTPAROAMPANE HA CeXTd 0T PEsyMHO OYAKBAHH NpOMEHK B
KJIOHOBHTE ROMYCKANHUA BEPXY CA710TO HA NEHCHOHHOTO 32NBAKEHME B KDaR HA OTHETHHS NepHo.

KoM Kpaf Ha TCKYIUHA OTHETCH NepHo1 CpeanaTa CPOYHOCT HA NEHCHOHHOTO 3ANB/DKEHHE € 25 roaHHu.

17. JluxBoHOCHH 33eMH

Edextupen
AHXBEH
npoueHT % [agex 20132 20122
Xua. ag. X1 6.
Kpatkocpounn
Tpanwose Mo pamkos zorosop ¢
tuxcupana u niapaia nHxea 0.38-3.34 31.12.2014 r, 14,593 14,027
3a1nIxeHHA 10 JINXeY 0.38-3.34 Anyapy 2014 r. 13 11
14,606 14,038
Hruarocpoustu
Tpantuose 1o paMKOB OroBOP C
trKcHpana suxsa 0.38-3.34 2015r.-2018r. 11.038 f4.211
Tpanutose mo paMKos A0rosop ¢ M Euribor +
MAABALA JUXBa 0.38-142  ®cspyapn 2017 1. 7.426 4.446
18,464 18.657
33,070 32,695




CKAHHA ®PAHHAHC BBJIFAPHS EOON
TNMOACHHUTEJHH EEJEXKH
3a rogHHAaTa, NPHKITIYBAINA Ha 3] Aexemspy 2013 .

17. JinxBonecnu 3aemu (IIpoasaxenne)

Tpes 2012 r v 2013 r. ipyxecTBoTo duHAHCHPA ACHHOCTTA CH ¢ TIOLYICHH Tpadwose o1 Cxanna Tpexspu AB,
Ulseuns, owmycuars cermacuo Pamkopo crnopazymenme sa Kpemntia nuuus, dorobopeHata cyma Ha
KPEAHTHATA IMHUAL (10 PAMKOBOTO CropasyMeHHe e B pasMep jio 40 mujmonz espo (78 METHOHA N1B.), OTITYCKaH
Ha TpaHiose or MuHuMyM 20,000 espe (39 xmar. n18.) npH moncksake. [aBHMUATA MO DCEKH TPAHLI, CBC CpOK
IO 1 PONMHA G NOracABa eIHOKPATHO HA JIATATa HA mafexd. TIZBHHUATA [0 TEAFOCPOUHNTE Tpanose, Hal |
T. € MaTHMa CLIAACHO HHAMBHITyANeR [AH 33 NOracABane Ha BHOCKHTE. JluxBata 0 BCEKH TPaHLI & ALKHMA

HA [aTaTa Ha nNaaeka My.

18. OcHeses KanHTan
PeructprpaH 1

CMHETHDRH KamHTan

bpoit asnose (B XHJ1. NB.)
Ha I anyapn 2012 1. 25,000 250
Ha 31 mexemepn 2012 1, 25,000 250
Ha 31 gexemspn 2013 r, 25,000 250

KM 31 nexemapn 2013 r. v 31 nexemppu 2012 r. naganeuusr PErHCTPHPAH KaHTI ¢ H3LAJIO ILIATEH.

s
th



CKAHHA PAHHAHC FBJIFAPHA EOOA
INOACHHTEJ/JHH BEJEXKKH
3a roauHaTa, NpHKIOuBala Ha 31 Jekemspd 2013 1.

19. Onopecrsigate Ha CBLP3ZHH JIHNA

ﬂpuno:-xeua'ra 0o-101y Tabnuua npeacTaes ofurata CyMa Ha CABIKHTE, KOHTD ca QU CKTFQUBAHU ChC

CBBP3aHH JIHllA 32 CLOTBETHATA q]HHaHCOBﬂ. roAHHAL

IMpoaawbu Mokynxy ot Cymn, Cymu,
Ha CBLP3aHH JBJIKEMH ABJGKHMH HA
CBLPIAHH nuua/Pasxols  OT CBLP3ZHY CBBpP3aNH
nyna 32 JIXBH AHLE JAHua
XUT. 78, XU, o, XILi. A8. XiL. a8,
TloAyIeHn ycayru no Jorosop
Jpyau cevpzanu nuya
Apysxectea or I'pyna CraHus 2013 30 135 1 -
Apyxecrsa or I'pyna Cranus 2012 34 2 .
TMoxynKH Ba MaillHHH,CLOPb:KeHHA, 060pyaBaHe 1
HEeMaTEPHAIHH AKTHBH
Apyeu cevpszanu auya
Jpysectsa ot T'pyna Cxanus 2013 - - - -
Hpyxceersa ot I'pyna Ckanus 2012 - - - -
ITpoaas6n wa uasero obopynsane
Apyzu cevpzanu nuya
HApyxecrra ot I'pyna Ckanug 2013 - - - -
Hpyxecrsa ot Fpyna Ckanus 2012 51 - -
Iokynkx HA AKTHBH, 0OTAaAEHH HA (PHHAHCOB NHIHHT
Hpyzu cespianu auya
Jipyxecrea ot ['pyna CkaHHA 2013 - 14,082 - 127
JIpysxectsa ot [pyna Cxanua 2012 - 17,647 - 7,928
ITokynkH HA AKTHBH, HPoJANeHH HAa Gpy#ecTsa oT Fpyna Ckanns
dpyen cevpagmu nuya
Jpy:xectsa ot [ pyna Cranns 2013 59 - 14 -
Jpyxecrea ot ['pyna Cxanna 2012 2,947 - - -
3aemH oT cBBp3aHE AHNA
Apyeu cevpzanu suya
Cranwa Tpexepu AB 2013 - 590 - 33,070
Cranna Tpexepu Ab 2012 - 917 - 32,695
2013 15 33,197
2012 2 40,623




CKAHHS PAHHAHC BbJIAPHS EOO]
MNOACHHTEJHH BEJEXKH
3a roavkara, NpukaovBaing Ha 31 aekemepy 2013 1

19. OnosectsiBance Ha cBbp3anu anua (Mpoasaxenne)

Kpatina komnanna-vwatica

Kpaituara komnanns saiika na Jpymecrsoto ¢ Craing AB.

{Ipeonpusmun ¢ vonmponne yvacmue ¢ Jpyscecmeomo

Ennoanunuar cobersennk Ha Jpyscecteoro ¢ Cranns ®aiinanc Xonauur Ab.

Yerosun na coenxume coe cevpaanu auya

lponambuTre Ha W NOKYNKNTE OT CUbP3AHK JMUA €€ H3BBPWBAT 1O 0GHYRHHM I333PHH  LeHB 32
npegepettupantn iHeHTH, HeMsnsmxeHHTe canna B kpas Ha roHHEIA Cd HeOOE3NCYENR. GEANMXBEHH H
YPEKAAHCTO HM CC HIBLPLUBA C NADHYHH CPEACTBA. 34 BISMAHHATA OT HAH 3AUBIKCHAATA KbM CEBDIAHH IKIA
He C3 OPCAOCTEBCHH HilH MONYYEHH TapeHUMH. JipymecToBOTO He € M3BBLPIUKHAC ODE3UCHKA Ha BIEMAHKS OF
Chbp3any nHua keM 31 nexemppu 2013 1. u kev 31 gexemspu 2012 1. Tlperien 3a oBesncuka ce H3IBEPLIBA
BCAKA (PMHAHCOBA TOAMHE Ha 023 WA RHAIH3 HA (DMHALCOBOTO CLCTOSHHME HA CBLPIAHOTO MHIE H nasapa, Ha

KOHTO TO oRepHpa.

Bb3sarpawxaeHus 03 0CHOBHHUSR DEKOBOZEH NePCORan Ha JpyKecTBoTo

2013 2, 2012 2.

xin, a8, X, A6,

KpaTKocpouus 1oX01M Ha PLKOBOAHHSA NEPCOHAA 72 72
72 72

20. AHr2KHMENTH H YCI0BHH 32 0B KEH NS

KanuTanosy aHraxamMeHTH

Kum 31 nexembpu 2013 r. JIpyskecTBOTO HAMA T0STH KANKTAIOBH BHFDOKHMENTH.

IIpaenn ncxose

Cpewy JpyxecTBOTO HAMA 32BE1CRH TIPABIIH HCKOBE.

lapanunn
JpyxectaoTo He ¢ npeoctasaao rapanuny kbM 31 Zexemspu 2013 r. 1 31 nNexemBpH 2012 o

21. Ueau ¥ nOSHTHKA 33 yNpaeJieHHe Ha GHHAKCOBHA PHCK

OcuoBuuTe UHAHCOBH NacHBH Ha JIDYXECTBOTO RKAOUBAT 33€MM OT rpynata ma Ckanua W TBPrOBCKH
3AIbAKERHA, OCHOBHATA 1E) Wa Te3H GHNANCOBH UHCTPYMEHTH € 1a Ce OCHIYPH dUHAHCKHPaHE 33 1eHHOCTTa 1A
Zpyxectsoro. JIpy:®ecTBOTO TNpATEXaBA ¥ (JHHAHCOBH AKTHRH, KATO HANPHMEP ThPrOBCKH B3EMAIHA,
HPEIOCTABEHH 33€MH, MapHNHM CPCICTBE ¥ BIEMAHHA 1O JOMOBOPH 3a (PMHAHCOB NHU3HHT, KOHTO BBIHHKBAT

NnpaKkae oT aeidHocTTa,

OcCHOBHHTE PHCKOBE, NMPOHITHUSLUK OT (HHAHCOBHTE MHCTPYMCHTH Ha JIPYXKECTBOTO, BKTHOUBAT NHXBEH,
AUKBHIEH, BANyTEH H kpeauTeH puek. [loanThkata, kosTo JpykecTBOTO npmIara 3a yHpapieHHE 3a BCCKH OT
TC3W PHCKOBE, ¢ obobliena no-aony,

37



CKAHMA ®AHHAHC BBJTAPHA EOOJ
HOACHHTEJHH BEJIEXKH
3a rofMHaTa, NpUKio4Bata Ha 3| nexemspn 2013 T,

21. Uean » noauTHKA 32 ynpabienne HA GRHAHCOBHS PHCK (Hpoabaxenne)

Kpeanten prck

OCHOBHHAT KpeANTEH PHCK, Ha KOHTO € HINOKEN0 JIPYHCCTBOTO, BL3HEKEA BOICACTBHE HA HETHATA MHBECTHUNA
HBE QHHAHCOB JI3KHE H IPOH3THHAWIHTE OT HEA B3EMAHHA NO MH3IHHTORH Jorosoph. To3u puek ce H3pa3fBa BLB
BEPOATHOCTTA KNHEUTHTE Mg HE MOracAT AHIMHFOBHTE CH BHOCKH, CBLIVIACHO THPBOHAYANHO JOFUBOPEHUTE
yenosus. IoauTukara, k0ATO [pyKectnoro ¢ BRIAPHCIO C© LEN MHHEMH3HPANE HA PHCKE OT HelHILaHe, € Ja
0pasy NPEeIBAPHTE/HA OLEHKE HE KPCAHTOCHOCOBHOCTTA Ha KJIHEHTHTE, KaKTod ¥ Ad MIHCKBA AONLIHATELNH
ofeanedeitHd N0 JHIHHIOBHTE ILOFOBOPH — 3ACTPEXOBKA (HHANCOB PHCK, 3ama3sane Ha OpHIHHANHUTE
AOKYMEHTH 32 COOCTBEHOCT BLPXY HMYIECTBOTO, BNKCBAHE HA IM3HHIOBHTE A0TOBOPH B LieHTpaHis perneThp
32 OCOBEHH 3aTO3H, THUHK K dUPMEHH rapaHIIHiN, 3alIHC Ha 3al10Be.

TMo oTHOWEH!E HA KPEIUTHHA PHCK. BHIHHKBAL( OT JPYTH (UHAHCOBK AKTHBH Ha JIpyXecTBOTO, BKIIOUBALIN
MApHIHY CPEACTBA H NaPHYHH CKBUBAICHTH. H TBPTOBCKM H JIDYTH B3EMAHMA, EKCROZMUHATA HA JIpyswecTBoTo
H& KPE/HTEH DHCK BL3HHKBA BB BPB3KA C HEW3NBIHEHHE Ha 3A4BJUKEHMSTA HA HACPELUHATZ CTPaHa No
AOrOBOPA. KATO MAKCHMATHATA EKCNO3HUAA € PaBHa Ha DANaHCOBATA CTOHHOCT HA TE3H BHCTPYMEHTH.

Makcumaikata excriosus wa JIpyKecTBOTQ KbM KPEHHTEH pHck KeM 31 pexemapu 2013 r. u 31 aexemepn
2012 r. e kakTO cnenaa:

2013 2 2042 2.,

Bpymua Hemua Epymua Hemnua

xXua. ae. XW. 46 XU, A6 XKL A6,
Excnossuus
Bienannz no gusancos nusuHr 30,236 29,415 32,241 30,836
[TpeRocraBeHH 3aeMu 7.408 7,408 7.879 7,879
IMapH4HK cpeacTea u
EKRHBANEHTH 970 970 4,034 4,034
Tnproecku t4 ApyrH BleMaBKs 155 155 186 186
O6mo GanaHcOBH MOIKLEEH 38,769 37,948 44,340 42,935




CKAHHS ®AWHAHC BbJITCAPHA EOOA
NMOACHUTEJIHU BEJEXKH
3a roaunara, npuKmousaiua Ha 31 tekeMepn 2013 T

21. Ilean u NOAHTHKZ 33 ynpaBJeHsie ka (HHAHCOBHS puck (Tlponsmkenne)

JlpY®eCTBOTO panpesens cBONTe HHAHCOBH AKTHEHM B HAKGIKO KNacHGHKAUHOHHH IPYITH, 34 13 OLEHH TeXHHA
kpeanTen puck. [To-tony npunosenara Tabnyua noxassa KBACHHKAUNATE HA (UHANCOBUTE AKTHBH OT OTHETA
38 pHHAUCOBOTO CLCTASHHUE CTIOPEI TAXHOTO npocpodnc kem 31 mexemepa 2013 r:

Tlapuuny CpeacTsa u napHyaK

CKBHBANEHTH

T'pr'OBCKH W ApyTH B3CMAHHA

Biemauns mo NoroeopH 3a

(HHAHCOB THAKKT
[TpeaoctaBenH sacMu

Knacuukaunsra Ha JHRAHCOBHTE AKTHBM OT OTuYera 3a

Huto
[pOCpOYCIH, ITpocpoyers,
HHTO o
ofic3ncHenu HeoDesueneut O6e3ueHcns Obwo
XUl 78, XN, A6. XUN., A8 Xun. ae.
970 - - 970
155 - - 155
15,754 13.471 150 29,415
7408 - - 7,408
24,278 13,471 190 37,948

KBM 31 aexemBpu 2012 r. e kakTO caensa:

MNapyuunn cpeactsa 1 napuyuu

CKBHBAMTCHTH

Treproscru v Apyre B3eManis

Baemanus no JOTOBOPH 32

$urancos aH3uHT
[Mpenocrasenn saemu

C]JHH&UCOBOTO CBHCTOAHHE CROPED TAXHOTO npocpoqHe

Huto
NPOCPOYEHH, Tpocpouenn,
HHTO HO
oDe3uenen HcobesICHeEHH Qbe3unenenn O6wo
XUA. 6. XIA, 6. XuA. A6. XU 6.
4,034 - - 4,034
186 - - 186
20,504 9,659 673 30,836
7,879 - - 7,879
32,603 9,659 673 42,935

Brapactomusr ananus mo ropenccodcsuTe KaTErOPHH N0 BHAOBE (PHHAHCOBH aKTHEH KbM 31 Jexemepn 2013 1,

€ KaKTO cnieasa.

31-60 6f - 90 nag 91
oo 30 onu OHU OHl i Obio
xun. e, X1, 6. Xxua. 6. xun. e, xitn. 8.
ITapuunu cpeacTsa v ckBHBATCHTH 970 - - 970
THLPrOBCKH H PYTH RIGMAHKA 155 . . 155
Bsemanna no gororop 3a dunancos 19,464 1,619 8,013 29415
Ipexocrarenn 3aemu 7.408 - R 7,408
27,997 1,619 8,013 37,948

i



CKAHHS ®AHHAHC ELJITAPHS EOOJ
NOACHUTEAHH BEJEXKKH
3a roanHaTa, NpUKIOYBALIA Ha 3] nekemspu 2013 r.

21. Heast 1 moIHTHKA 32 ynpasaenye #a dunavconns puck (I poas.akenne)

B13pactOBHAT anam3 [0 FOPENOCOYEHHTE KATErOPHH 110 BHIOBE (BHHAHCOBK aKTHBH Kb 3] nckemspn 2012 r.
€ KaKTG CIensa:

31 -60 6l - 90 Hao 91
20 30 onu i dnu O Qauio
X, as. Xun. 8. X, 6. XA, A6 AL i,
[tapyunu cpelcTes 1 eKBHBANCHTH 4,034 - - - 4,034
THPIrOBCKK H IPYTH B3eMania 186 - . - 186
Bzemaiun 00 q0rosop 3a GHEaHCOB 27,526 1,315 1,322 673 30,836
[lpeaocTanenH 3aeMu 7.879 - - - 7,879
39,625 1,315 1,322 673 42,935

JInksuaeH pHCK

JIMKBRIARKAT PHCK BB3IHHKBA BLB BphiKA C OCHTYDARAHETO HA CPCACTBa 3a JCHHOCTATE Ha ﬂp}’)KCCTBOTO H
YNPanneHKeTo 4 HEroBHTe [I03HUHH, TOH HMa ABE H3MEDEHHA — PHCK ,[[p)’}KECTBOTO nga ne 6Lae B ChCTORHKE Aa
MOCPELIHE 33ALMKEHHATA CH, KOraTo Te CTaHar H3HCKYEMH H DHMCK OT HEBBMOMXKHOCT Aa peannu3npa CBOHTE
ZKTHEBH HA NOIXORAING 1ICHA W B MPHEMIIHBH CPOKOBE.

HpyxectroTo ce cTpeMH aa NOAIbpKA GaraHc MEeAY CPOMHOCT Ha MPHBACHEHHS PECYPC H T'bEKABOCT NPH
M3NON3BAHETO HA CPCACTBA © PasIHYHA MATYPHTETHA CIPYKTYPa. JIpyiKeCTBOTO MIRBPIIBA TEKYILK OLUCHKH Ha
JHRBAAHHA PUCK MOCPCACTBOM HACHTH(PMLIKDANE ¥ CNEAEHE HA UPOMEHATE B HEO0XONKMOCTTA OT CPEIcTaa 32
MOCTHIAHETO 1A UETHTE, JWIECHANM B UATOCTHATA H CTPATErHa,

JIMKBHANMAT DHCK CE MAHMMHIHDA YPE3 POABMKABAILATA NOJKPENA HA KOMNAHHATA-Maiika M KpafiHara
KOMRAAHKA-MaHKa, KOHTO NPEAOCTABAT 3aeMH HA [IPYCCTROTO YPes CACUMANHINDAIOTO CH ABIIEPHO IPYKECTBO
- Ckatina Tpexspu AB.

Io-nouy npuaoiedara TAGNHLA N0KA38a PUHAHCOBATE 3AALIKCHHS Ha JipyaecrBoro KoM 31 nNexemepu 2013 .
N0 OCTATBLYEH, JOFOROPEH MATYPHTET Ha HEAHCKOHTHPAHHTE MTAPHYHY NIOTOLH.

om | om 3
Ha oo 1 oo 3 do 6 om 6 do wao |
guycodne Mecey MeC. MeC. 12 Mec. 200, Oawo
JInxsoHOCHHW 33eMM - 1,436 2,775 3779 6,943 18,665 33,598
Tsproeckn u apyru
3AIETHCHHS - 561 - - a6 1 638

lMo-gony npunoxenara Tabnuua noxassa GHRAHCOBUTE 3aALAKCHHS 1A HpynrcecTsoTo KeM 31 aexkemBpu 2012 .
O OCTATBYEH, JIOMOBOPEH MATYPHTET HA HEAHCKOHTHPANHTE TAPHIHHM ROTOLH.

om I om 3
Hu oo/ oo 3 do 6 om 6 do wad |
suNCHane Mecey Mec, Mee. 12 mec. 200. Obujo
JInxBOHOCHH 32eMH - 3,192 2,763 4,017 6.460 18.993 35,425
THProBexkK B apyru
3ARBTKCHHA - 8.540 50 131 26 3 8,755
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CKAHUA PAWHAHC BbJAFAPHA EOOJ
HOACHUTEJJIHH BEJEXKH
3a roaWHara, npurnoyBaa Ha 31 zekemapy 2013 1.

21. Henn 1 noauTHKa 32 ynpaejaeHHe na guuancosus puck (lfpoabaieHne)

Jluxsen pnck

Heknocrra Ha JlpywecrsoTo e ofeKT Ha koneBawws B IMXBEMHTE NPOUEHTH AOTOIKOBE, AOKONTKOTO
JMXROHOCHHTC AKTHBH H THXBCHHTE 3AMbAKEHUS THPAAT NPOMEHN B AWXBEHUTE PABHHLIA I10 PA3THYHO BPEME H
f PpazaHuba cTelen. B cryvanTe Ha AKTHBH M MACHBY C RIABALIH JTHXBEHH NPOLCHTH, JIpyHeCTBOTO € HII0XENO
Ha PHCK 0T npoMeRy B ipumeccunus EURIBOR. kbM kofiTo € 00BBp3an 10roBopeHUsT THXBEH NPOLEHT Mo
N[HBNCHEHKA 38eM. 34 Na MHHEMH3IHDA HETATHBHUS CHEKT OT KQNEORHUATA HA MRIAPHHUTE JHXBEHH TIPOLUCHTH,
Jlpy®ecTBOTO JOTOBAPS /MNBEHHTE NIANAHHA NO JOMOBOPHTE 33 (HHAHCOE NHIUHI HE DA3A TPUMECEUCH H
wiecrmeceven EURIBOR nmoc naabaska, kaTo Te ocrasar dukcipans 3a cpoka dorosopa. JIpy#eeTaoTO €
IpHENO 32 Npar Ha YYBCTBATEAHOCT +/- 25 6.1. B AuxBeAnTe HMBa. [TOIMTHRATA IO YNPABACHHE 1A PHCKS LEnH
ONTHMU3IKPAHE HA HETIHTE NPHXOLK OT JIMXBH H NOCTHIAHE HA NA3APHHK INXBERH PABHIKLIA., CHOTBETCTBALUIH Ha
cTpaterksTa Ha Jlpyxectsoro.

Kum 31 ackemspn 2013 1. [pyikecTBoro Hva oflla BeTHa eXCHOIRUHA B pamep Ha 12,343 xun np. kbMm
OCEMIIANECeT KOHTPArcuta No (GHIANCOB AMIHHE M YCTHPH KOHTPATCHTA 0 JOTOBOP 33 3acM C ILIABALIM
Anxseny npouedTy {3M Euribor), Jipy#ccTBOTO ChIUO Taka HMa JIMXBOHOCEH 32eM, € NTABAIIE JNXEA B pasMcp
na 12,197 xMA. jB. KbM CbluaTa JaTa. AHZIHIBT HA 4YBCTBATCIHOCTTA KBM BbIMOKHHTE NPOMEHHTC B
JTHXBCHUTC NPOUCHTH NOKassa cckT BLPXY nevanbara npenn dawbum ot +11 xXM1. MB. NpH xoneGaHue Ha
AHXBCHHUTC HUBA OT +25 6.0, v — 0,4 xua. 18.. npy KoneGanne HA AMXBEIMATE HHBA OT -25 6.0, NP YCI0BHE,
4¢ BCHYKH APYTH NPOMERTHBH €A IPUEMAT 3d KOHCTAHTHH.

Kone 31 aiexemapr 2012 r. Jpywecrsoro mva oOma HETHA ekcriosHiig B paMep Ha 3235 xul NB. KbM TPH
KOHTPAarcHTa no Gunancas AWSHHI ¥ ABA KOHTPArcHTa 110 JOTOBOP 33 326M C IUIABANIH JIMXBEHH NPOLCHTH (3M
Euribor). JIpy®ecTBoTO ChLo T2KA HMA AMXBOHOCEH 33€M, C IL12BANIE fHXBA B PasMep Ha 7,653 XHIL 1B. KbM
CHILATA A4Td. AHAAK3LT HA YYBCTBHTEAHOCTTA KbM BLIMOMKHHTE NPOMEHHTE 8 THXBEHHTE NPOUSHTH NOKAIBA
edery BLPRY nevanfiata npeau Aanbun 0T + Il XWA. A8, B — 11 XMA. JB.. TP YCROBHE. 4& BCHHKHM ApyTH
NPOMCHAKBH Ca [IPHEMAT 33 KOHCTAHTHH.

BanyTeH pHcK

Fpy#ecTsOTO € M3NOKEHO HA BAMyTen PHCK TPH H3BBPLIBAHETO HE COENKH ¢ (DHHAHCOBH HKHCTPYMENTH,
ACHOMHHHDAHK B Mykla BanyTa. Toil kaTo Obarapckuat 1eB € PUECHPaH KBM €B)0TO, STHAHHE BBPXY OTHETHTC
OKA38AT ABHACHHMATE B OOMCHHMTC KyPCOBE H4 J€BA CHPAMO Banyruie M3BbH Eepoiodara. [Ipes oTueTHHs
neproa JIpyecTBOTO HE € H3BBPILBAIO CHLUIECTBEHE OMEPALINK ¢ TAKMBA BALYTH.

YI]paBJ'leHI!B Ha Kanurana

K 31 gexemspr 2013 1. cobeteennsT kanuran Ha Jipyxecrsoto e - 4,468 xua.as, (2012 r.: 2.272 xH1.18.) #
HAJBHIIABA CTOHHOCTTA Ha BHecenws kanuTan ¢ 4,218 xun.ap.

OcHoBHATA U 113 YIIPRBIEHHETO 1A kankTala Ha JIpyKeCTBOTO € Aa ¢¢ OCHIypH cTalHneH KPeAHTEH PCHTHHT i
KANHTAN0BH ITOKA3ATENH, C ONiTe/, TPOABIIKABANOTO PyIKUHOHHPaKE Ha DH3HECA KaTo AeHCTAANIO PEATPHATHE
H MaKCHMH3IHPAHE HE CTOHHOCTTA MY 33 COOCTBCHMEMTE,

Lpy#€CTBOTO yNpasnsna KaGHTANOBATA CH CTPYKTYP@ H A MIMCHA. AKO € HEUGXOUMMO, B SHBHCHMOCT OT
NPOMEHUTE B HKOHOMEHYCCKHTE yCnoBur. C Orie] NOAIBKAHE MIM LPUMAHA HA KATIMTAIO0BATA CH CTRYKTYpa,
Z1pyiKecTROTO MOKE 28 KOPHIHPA H3NJAWAHET) HA AMBHICHTH, 14 HAMATH HAH YBENHYH OCHOBHHA CH KamHTAL
n¢ peteHue na cofersennunre. [Tpes 2013 r., xakro 1 npes 2012 r.. HAMa TPOMEHY B IIENHTE, TOMHTHKHTE WIH
NPOLECHTE MO OTHOWCHKE HA YIIPABACHHCTO Ha KanuTana ua JpyxecTaoro,
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CKAHUS PAHHANC BBJTCAPHA EQOJL
NOsICHUTEJHH BEJAEXKH
3a romWHaTa, NpukmoYBalna Ha 31 gexemspr 2013 T

21. LUesmu ¥ MoJAHTHKA 32 ynpas/eHne Ha duHancosns puck (Tporbasxenue)

,D,p}"Z'KCCTBOTO CAEAH CODCTBEHMR UB KANHTRI HpE3 peaH3npanuA ¢HHaI{COB pE3yATAT NPEAH J1aHBIH 33
OTHETHHA nepdo.I:

2013 2. 2012 2

@DHHANCOB Pe3YyNTAT NPeAN FaHEHN 2,441 4,385

Bepxy JpyXecTBOTO HAMA BLHUIHO-HAIUKEHH KAIMTANOBM MIHCKBAUML. CTPYKTYPATE M YTIPABIEHHETO HA
NPHBIEHEHHA KAMKHTAN ¢ OCLUICCTRABAT HA HKEO [ pyna Ckanus.

22. CapapeaanBa CTOHHOCT HA (PHHAHCOBHTE HHCTPYMERTH

Tlo-gony ¢ A3R0MCHO CpaBHEHHE [0 KATCTOPHM Ha GANAICODMTE W LNPARCI/IMBHTE CTORHOCTH HA BCHYKH
trnanconn HHCTPyMENTH Ha JIPYIKECTBOTO, KOMTO CC OTUHTAT 3bB MHAHCABHS OTYET:

banancosa cmotnocm Cnpagecausa cmotinocm
2013 2. 2012 2. 2013 2, 2012 2
Xun, 8. xuia. 8. XUA. 78. XA, 26.
QOHHAHCOBH AKTHBH
[lapuyny CPEACTRE H NAPHHHK
EKBHBAIEHTH 970 4,034 970 4,034
Biemasus 00 10roBopH 3a
iHHAHCOB NU3HHT 29.415 30.836 30.215 33.611
Mpenocragenn 3acMu 7.408 7.879 7.422 7.879
TrproeckH H Apyrit B3eMaHHA 155 186 155 186
(MHUHAHCOBH MACHBH
JUXBOHOCHH 3aeMH 33.070 32.695 34,393 34,012
TBProBCKH K APYIH 330BIKHUA 637 8,623 637 8,632

Cripasennnbata croiinoeT Ha HiHancosHTe HHCTPYMEHTH Ha JIpyRecTBOTO € ONpEAEncHa KATO HERaTa, KOATO
6y Guna noxyvena MpH nposaxGaTa Ha (HAACOE AKTHE MM MIATCHA NPH NPEXBLPRRMHETO HA PHHAHCOE HACHE B
HCOPHHYAEHA CAENKA MEHIY NA3aPHH YYACTHHLIM KBM JATATA HA OUeHKaTa, [1pH oUcHABAHETD HA
CNpapeiIHBaTa CTOHHOCT Ca H3NONIBAHK CNCAHHTE MCTOH M AONYCKANNS;

¢ [narocpoday B3eMaHHA ¢ LIABALUH U DHKCHPANH THXBH — W3IMONIBAHH CA BXOAALLH AAHHM KATO
NHXBENH TPOLUCHTH. cneudPHYHM PUCKOBH (BAXTOPH Ha CTPAHATA, B KORTO OREPHDA NTHHKHEKA,
HETOBHA HHAMBHAYaneH KPCIUTEH PHCK # PHCKA, CRhp3aH ¢ dukaHcHpanus npoext/cnenka. Ha fasa na
TA3H OUENKR, € ORpeleieHa 1 3a1y0aTa oT obe3lenKa Ha BIEMaHHATA,

. I'lapmum CPEACTBA H KPATKOCPOYHE JEMO3HTH, ThPFOBCKH BIEMAITHA. TEPrOBCKK JA0BAKCHHA H APYFH
TEKYUIH EbHHaHCOBH 2KTHBH M [IACHBR — [10PANH KPATROCPDOYHHA NAICK HA TC3H cbuHchosn
HHCTPYMCHTH, TAXHATA CNPABLINHBA cToifilocT ce Jo0amxasa 10 CLOTBETHATA OTYCTHA CTOH HOCT,

*  JIuXBOHOCHH 32eMH M NIPHBACUCHE CPEACTRA — CIIPABEANKBATA CTORHOCT € onpecieHa Ypes M
KaTO C€ H3NOI3B3 AUCKONTOB haxTop G&3Mpan Ha NHXBEHH HHBA 00 JLATOBH KHCTPYMEHTH ChC CXOMHH
YCNOBHA H OCTaBaI Naaex. CORCTHEHHAT PHCK OT HEM3ITBMICHHE [0 HHCTPYMEHTA € OUEHEH KaTo
HechiecTsen Kby 31 aexemspy 2013 p.

B tabinuata no-noay e npeacTasena HCpapxesTa Ha CHPABCATHBA CTOMHOCT HA AKTHBHTE W UACHBHTE Ha
HpyseectBoTo.




CKAHHSA ®ARHAHC BbJTAPUS EOOL

NMOACHUTEJHH BEEJEXKH

3a roauHaTa, npukntousamwa Ha 31 aexemapn 2013 r.

22. Cnpaeenansa croiiHocY Ha dunaHcoBHTe uHeTpyMenTu (IlpoasrKenue)

KonvccTsenu onopecrsBanus Ha HepapXHATA HA CNpPaBedIHBa cToiHocT KbM 31.12.2013 .
Ouennpaie Ha cnpaBel/iHBa CTOHHOCT upel

AKTHBH, 32 KOMTO Ce OII0BECTSBA
CApaBeNnHBa CTOBOCT:

BacManusa no gorosopu 3a GuHancos
JIM3HHT

[MpenocTascHi 3aemu

Hacren, 3a KouTo ce omoBecTapa
cApapefJiNBa CTOHRHOCT!

JIXBOHOCHH 3aeMH

HiINOJMIBAHE HA

JnaunTenun
Kotnpann 3uaynrenrnn  Henalarona-
UeHH na uafirozaganu BAHH
AKTHBHH BXOASIH BXOMSIELLH
JHataua nalapu HDAHHH aanun (Hueo
ouenka O6uo (Hugo 1) (Hueg 2) 3)
XU, A8, XU na. XWI. 38, XUA. ne.
31.12.2013 30,215 30.213
7.422 7.422
31.12.2003 34,393 34,393

[Ipe3 oTyeTHus neprom He € HMMano TpaHChEpH MekLy HUBAaTa OT iepapxMsita Ha CIPaBELIMEA

CTOHHOCT.

OnucaHne Ha CUEHHTEICKHTE METOAH H KJIOYHOBHTE BXOASLIH JaHHW npH ONPEICIRHETO HA

CpasCiJHBaTa CTOHHOCT:

Oueun- 3naunTenun HuTtepnan AHZMHI H2 YYBCTBHTEIHOCTTA
TEJICKH MeT0A HeHalal0zaBaHH (cpeaHo-
BXOXSHIH JaHHH MpeTeryieHo)}
BiemaHusd no MJIIIT Tekyw aHxseH 7.6% - 8.46% Veenguenve (HaMICHHE) Ha
JAOQTGBOPH 3a AIPOUCHT Ha (7.53) IBATOCPOMHHR pacTex ¢ 5% Om
{pHHAHCCR DTMYCKAHE HA Z0Benc Ao YBENHYCHHE
JH3HHT JIH3HHTOBH JIOMOBOPH (HamanieHHe) B COpaBeMIMBATa
eroiiHocr cue 130 xun. ne.
[NpezocTaBens MJI L Texym muxpen 4.25% - 4.83% VYpenWuenue (HamaneHue) Ha
33eMH NPOLEHT Ha (4.50%) ABITOCPOYHHA pactex ¢ 3% Ou
OTNYCKaHE HA 32E8MH IDBEJ10 a0 YEBenHYeH e
(Hamanenusne) & cnpaseanHBaTa
croinioer cbe 18 xun. 16,
3aeMH H MArIn Tekyw nuxpeH 0.68% - L.58% VYscauueHuc (Hamanenne) Ha
npHBIeYeHH MPOLUEHT Ha (L.21%) ABIFOCPOMHHS pacTex ¢ 5% Ou
CpencTBa npH MPHBAKLALE HA JAOBCIO A0 YBEIHUEHHE
3aeMH (HaManeHWe) B CNpaseATHBaTa

cToHiHocT cwe 18 xua. aa.
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CKAHUA GANHAHC BhJTAPHS EOO
NMOACHHUTEJHH BEJEXKH
Ja ronuuata, npukmoYyeama Ha 31 gexemspn 2013 r.

23. MaTypuTeTen aHATIEI HA AKTHBHTE H NACHBHTE

MaTypuTeTHaTa CTPYKTYPa HA aKTHBHTE K nacuente weM 3] sekemepn 2013 1. e uzrorsesa na Gaza
OYAKBAKMATR HA PLKORG/ICTROTO OTHOCHO BHICTAHOBNBAHETO/YPEMKAHETO HA CyMHUTE

AKTHBH Ho 1 200una Hao | zoouna Gua cyma
[MapuunK cpeacTea 970 - 970
Henpeganeno o0opy/iBaHe No J0TOBOPH 34 (PHHAHCOB

MTH3HHT ‘ 188 - 138
Baemanua no gorosopy 3a GHuAHCOB TM3NET 13.654 15,761 29,415
IpenocTaBeny zaemu 3.800 31,608 7,408
MantHul, CLOpRKEHHA, BKL. HA ONEPaTHBEH AH3IHHT,

Y WHBECTHUHOHHH HMOTH - 100 160
THLPropckH U APYFH BIEMARHS 155 - 155
OTcpodcHH JaHBYHA AKTHBE - 23 23
Hemarepuanny akTuBH 8 - 8
O6mo aKTHBY 18,775 19,492 38,267
INacusu Ho 1 zoduna Hao 1 eoouna Qbusa cyma
Jlaxporocuu 3aeMu 14,606 18,464 33,076
Texyln Zasb4nH 3a0bIKEHHS 91 91
Tsprosckn v ApYTH 3aTbLIACHHA 627 1 638
O6uro racHBH 15,324 18,475 33,799

MaTypuTeTHaTa CTpyKTypa Ha aKkTHBHTE ¥ macHBWTE KbM 3] aewemspn 2012 r. e maroreeHa ua Gasa
OYaKBAHUATA H& PbROBOACTEOTO OTHOCHO BHEICTAHORIRZHETO/YPEKIAHETO HA CYMHTE.

AKTHBH Ho 1 zoouna Haog ] zoouna Obwa cyma
[apuunK cpeacTea 4,034 - 4,034
Henpehaaeno obopysBade 10 J0T0BOPY 32 (PUHAHCOB

JM3HHD 562 - 562
B3emanHA N0 A0TOBOPH 38 hHHAHCOB JKIWHT 12,803 18,033 30,836
TIpesocTaBeH: 3acvH 3,660 4,219 7,879
MamHHy, CEOPEKEHHS, BKA. HA OTEDATHBEH NUIHHT - 85 85
TBproBCKA W OPYTH BIEMaiHs, BKIOYHTCAHO 4aHBK

BEPXY JOXOAHTE 33 BLICTAHOBARAHE 303 - 303
OTCpOYEHH JaHbUHH AKTHEY - 14 14
Hemarepuasinn akTHBH 7 - 7
Q0o aKTHBH 20,474 23,246 43,720




CKAHUS ®AHHAHC BBJAAPUSA EOO/
MOACHHUTEJHH BEJIEXKH
3a ronuuara, npurTouBaia Ha 31 gexemepu 2013 r.

23. MaTypHTeTelt aHANIH3 HA AKTHBHTE H MAcCHBHTE (Mpogkaxenne)

Ilackry Ho I z0duna Hao [ zoouna Obnia cyma
JIMXBOHOCHH 33E8MH 14,038 18,657 32,695
Texym JaHBYHE 337BKEHHR 130 130
THproBekH 1 APYTH 3abKeHHA 8,615 § 8,623
O6mo macaau 22,785 18,665 41,448

24. CxOnTHE ¢l 5aT4Ta HA 0TYETA 32 FHHAHCOBOTO CHCTORHMHE

He ca mactinenu cuburus clel Aarara Ha oTdeTa 3a (ilHHaHCDBOTO CLCTOAHHE, KOHTO A3 HAmarar
JOABIHHTENHY KODEKLIHH H/HNH ONOBECTABANHA BLD q}HHaHCOBHH OTHET Ha )Ipy}}:ec*raom 3 I'OJHHaTa,

nprktoysama Ha 31 nexemspH 2313 1.
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