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JoxnBuCu Copeucns (bnarapus) EOOJ]
JAOKJIAJ 3A JEMHOCTTA
3a roguHara, npuxtouBania Ha 31 nexemBpu 2018 .

PBKOBOJCTBOTO NMPECTABA CBOS TOAMIIEH 0K M FONUIIHUS GHHAHCOB oTYeT KbM 31 nekemspu 2018 T., M3roTBeH
B CBOTBETCTBHE C MexXyHapoJHUTE CTAHIAPTH 32 (PHHAHCOBO OTUUTAHE, MPUETH OT EBPONMEHCKUS ChIO3.

NPEIJIE HA JEMHOCTTA

OcHnoBuata neiinocT Ha JDxuBHCu Cspeucms (Bwsnrapus) EOOJT (IpyXecTBOTO) BKIHOYBA MPOU3BOACTBO H
MOAAPBKKA HA MPOrPaMHY IPOAYKTH, HOAAPHKKA Ha CHPBBPU M 0a3W JIaHHW M WHTEPHET GasUpaHy PHIOKEHH,
HHPOPMALUOHHO OCUTYPSIBaHe Ha KIIMEHTH, 00paboTKa Ha TaHHY U aHAJIU3, IPOBEXKIAHE HA TEXHHYECKH W3IHTAHHUS
Y KOHTPOJI Ha Ka4eCTBOTO.

3a ropuHata, mpukmoysama Ha 31 pexkemBpu 2018 r., JpykecTBOTO MOCTUrHA NPUXOAH OT MPOJAXKOM HA CTONHOCT
19 414 xun. n8. (2017 r.: 15 920 xun. 78.) 1 HeTHA Mevanta B pazMep Ha 2 474 xum. nB. (2017 r.: 1 518 xun. n.).

IMpes 2017 r. [pyxecTBOTO MPOMEHH HAUMEHOBAHUETO CH OT GMyuH.maptu chpeuck3 (Bearapus) Ha [xuBuCu
Copsucns (bearapns).

BAXKHHW CBBUMTHA, KOUTO CA HACTBIIWIN CJIEA AATATA, KbM KOATO E CBCTABEH
rOJMINHUAT ®UHAHCOB OTUET

HeiiHocTTa Ha J[py*eCTBOTO clie[ JaTaTa, KbM KOSTO € CHhCTaBeH TOAMIIHHUAT (UHAHCOB OTYET, € B PaMKHTE Ha
HopmaitHute 3a JpxuBuCu Copsucus (buarapusa) EOO/I T5ProBCKH OTHOIIEHHS ¢ HEFOBUTE KOHTPAreHTH.

BEPOSITHO BBJEIIO PA3BUTHUE HA IPEJANTPUATUETO

PBKOBOACTBOTO CH € TTOCTAaBHIIO CIICAHUTE OCHOBHH e, KOWTO 1a GbAaT moctursaty mnpes 2019 r.:

- ycmemHa uHTerpanys B I'pyna Ha GVC Holdings U MOCTUTaHe HA 3aI0KEHATE OT HEWHOTO PEKOBOACTBO LieTH;

- TOBHITABAHE Ha KAYECTBOTO MO OTHOLIEHHE OOCIY)XBAaHETO Ha OCHOBHUS KIHWEHT Ha JlpyxkectroTo, IxuBuCu
CopBurcu3 Jinvuten;

- 3ana3BaHe Na3apHus Ja1 Ha JIpyKecTBOTO upe3 MomoOpsBaHe Ha OM3HEC MPOLECHTE W CTPOT KOHTPON Ha
DPa3XOMHTE;

- ycraHopsaBane Ha JxuBuCu Crpeucus (bunrapmst) EOO/] Ha MecTHUS Ta3ap Kato APY>KECTBO ¢ TIOCHE0BATENHA
¥ OTTOBODPHE COIMANTHA MOJIUTHKA, IPEANICYUTAH paboToqaTeN ¥ KOHTPAreHT,

JEACTBUSA B OBJIACTTA HA HAYYHOU3CJEJOBATEJICKATA U PA3BOMHATA JEMHOCT
JoxuBuCu Cupaucus (beirapus) EOO/I He pa3suBa HAyTHOM3CIIEIOBATENCKATA M pa3BOMHATA AEHHOCT.
HAJIMYUE HA KJIOHOBE HA IPEANIPUATUETO

JxuBuCn Cepeucus (benrapus) EOOJT HsiMa KJT0HOBE.

U3IOJI3BAHU OT MPEJITPUATUETO ®UHAHCOBA UHCTPYMEHTHU

EctectBoTO Ha pmeitHoctTa Ha HxuBuCu Copeucuz (Bearapusi) EOOJ] He Hanmara M3MoiA3BaHETO HA KOMITIEKCHU
(buHaHCOBY MHCTPYMEHTH. J[pyKeCTBOTO pasroniara ¢ MapH4YHH HAIMYHOCTH B JIEBA, €BPO U GPUTAHCKY JHMPHU IO
TEeKYIIM GaHKOBH CMETKH. J[OMBIHUTENHN Pa3sICHCHMA [0 BBIPOCHUTE, CBHP3aHM C (DMHAHCOBM MHCTPYMEHTH, CE

cbabpxar B [ToscHutennuTe Genesxxku kbM HacToAmus Ounancor OTUeT.

YIIPABJIEHUE

CorinacHo nelictpaiius Thproscku 3akoH, kbM 31 mexemspu 2018 r., JLxuBuCn Cwpeucus (Bwirapus) EOOJL e
€IHOJIUYHO JIPYXECTBO C OTPaHUYEHA OTTOBOPHOCT.

K®M 31 nekemBpu 2018 r., [Ipy>xecTBOTO UMa ClIeTHHTE YIPABUTEIIH:

1. Cumeon ITanoB Togopos
2. Temxena JIucenko bopuc Xepmanosuu
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JxuBuCn Copeucus (bbarapus) EOOQ
JOKJIAJZ 3A TEMHOCTTA
3a roguHara, npukmouBania Ha 31 gexemBpu 2018 .

OTFOBopHOCTM Ha pPbKOBOACTBOTO

Cropen GBITapcKOTO 3aKOHOJIATENCTBO, PHKOBOACTBOTO ClIE/BA [a M3rOTBS (PUHAHCOB OTHYET 3a BCAKA (BMHAHCOBA
TO[lHE, KOWTO Na NaBa BApHa W 4YeCTHA MpENCTaBa 3a QMHAHCOBOTO CHCTOAHWE Ha JIPY)KECTBOTO KbM Kpas Ha
roJMHAaTa, (PMHAHCOBOTO MY MPEICTABSHE M APUIHUTE MY TOTOLIH.

P1KOBOICTBOTO MOTRBPKIaBa, Ue € IPHUIIArao IIOCIEAOBATENHO aAeKBATHH CYETOBOIHYU TOJUTUKH IIPH U3TOTBSIHETO
Ha roAuIIHMA (pUHaHCOB OTYeT XbM 31 mexeMBpu 2018 r. W ¢ HanpaBuIO PasyMHU W TPEANA3NHBH IPELEHKH,
TIPEIOIOKEHHS U TPUOTU3UTEIHI OLIEHKH.

PbKOBOACTBOTO CBHIIO IIOTBBPXKAaBa, Y€ C€ € IMNPHUABPKAJIO KbM JIeMCTBAIIUTE CYETOBOAHU CTaHOapTH, KaTo
q)HHaHCOBI/IHT OTYET € N3rOTBCH Ha IPUHIIMIIA HA JIeiCTBaIOTO npeanpusTue.

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a IPABUIHOTO BOJACHE HA CUYETOBOJHMTE PETHCTPH, 3a LENECHOOPA3HOTO
yHpaBieHHe Ha aKTUBUTE U 32 MPEANPHEMaHeTo Ha HeoOX0MMUTEe MEPKH 32 u3bsirBane U pa3kpuBaHe Ha CBEHTYAHH
370YNOTPEOH U IPYrd HEPEAHOCTH.

Henn n nonuTHKA 32 ynpapjieHne Ha (UHAHCOBUS PUCK
Jluxsen puck

JpyXecTBOTO € M3M0KEHO Ha PHUCK OT HpOMSAHA B IMa3apHUTE JUXBEHH MPOLECHTH, OCHOBHO, MO OTHOIIEHHE
KPaTKOCPOYHUTE U FBATOCPOUHH CH (PMHAHCOBU MACHBH C TPOMEHNHB (ILIABAI) TUXBEH NpoueHt. [lonuTukaTta Ha
JpyXecTBOTO ¢ fa yNpaBisfBa pasXomdTe 3a JHMXBHU Upe3 W3NON3BaHE HA (PUHAHCOBM HHCTDYMEHTH, KaKTO ¢
(HUKCUPAHY, TaKa # C INIABAILH JINXBCHHA MPOLECHTH.

Jluxeuoen puck

E(i)eKTI/IBHOTO YOpasJICHUEC Ha JIUKBUOHOCTTA Ha ﬂpY)KeCTBOTO npeanoyiara OCUTrypsAaBaHe Ha JOCTATHYHO 060p0THI/I
CpenacTBa.

Benuky QrHaHCcOBU NacyBH Ha JIpy:KeCTBOTO ca JBJDKYMHE 10 TPW MECela OT JaTata Ha OTYETHUS TIEPHOIL.
Banymen puck

Jpy*eCTBOTO M3BBPLIBA NOKYNKY U MpoJaxOy, HA Uy)XKAECTPaHHU BaJTYyTH — €BPO, IIATCKU J0JNapu W OPHTAHCKH
nupy. OCHOBHATA YacT OT Te3X ONEPALMY C& OCBIIECTBABAT B €BPO. T'bii KaTO BATYTHUAT KYPC JICB/EBPO € hukcupan
Ha 1.95583, BalyTHUAT PUCK, IPOM3THYAIL OT €BPOBHUTE €KCIIORHIIMH Ha JIpyXeCTBOTO € MUHUMAIEH. J{PYKECTBOTO
OCBIIECTBARA MOKYNKY HA AKTHBH M YCJTyrd B OPUTAHCKU JIMPU U INATCKU NOTapH, KouTo ¢a ox 10% ot obmius o6em
Ha noxkynkute. CleoBaTeNHO, eKCNo3uLuATa Ha J[pyKeCTBOTO KbM PHUCKa OT IPOMEHU BHB BayTHHUS Kypc Ha
OpuTaHCKaTa JInpa U LIATCKUA JONIap HEe € 3HAYHUTENCH.

Kpeoumen puck

KpeanuTHUAT pHCK, KOHTO Bb3HHUKBA OT (PHHAHCOBHTE AKTHBH Ha J[py>KeCTBOTO, KaTo HANPUMED, IAPHIHY CPeacTBa
W B3€MaHMS OT CBBP3aHW JIMIA, NPENCTaBIsSBA KPCAUTHATA EKCIO3UIMATA Ha JIpyXecTBOTO, NPOHM3THYANA OT
BB3MOXKHOCTTA HETOBUTE KOHTPAreHTH Aa He M3IIBJIHAT CBOUTE 33/(b/DKEHMS. MakcuMaliHaTa KPpeAUTHA eKCIIO3UIN
Ha JIpy)K€CTBOTO IIO OBOJ Ha NpU3HATUTE (PUHAHCOBM aKTHBH, BB3JTH3a HA ChOTBETHATA UM 0AJaHCOBA CTOHHOCT.

CumeoH TTanoB Togopos, YipaButelt
JoxuBuCu Cepucus (bearapus) EOO/L

rp. Codus
28.06.2019 r.
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OOKNAAQ HA HESABUCUMUA OQUTOP

[o egHonNnyHUA COBCTBEHUK Ha KanuTana Ha
LxnBuCun Copeucus (bwnrapus)‘ EOO[

MHeHue

Hue n3BbpLUKMXME OOUT Ha NpunoxeHust ot cTp. 1 4o cTp. 32 ¢hrMHaHCOB OTYeT
Ha ,xuBuCu Cuvpeucus (bvnrapus) EOOL (,OpyxecTBoT0"), Cbhabpxall
6anaHca kbMm 31 gekemBpu 2018 r. n oTyeTa 3a BceobxBaTHMA foxoa, oT4eTa
3a npomeHuTe B COOCTBEHUs kanuTan M OTYyeTa 3a napuvyHWTEe NoTouM 3a
rooMHaTa, 3aBbpilBalla Ha Tasu Jara, KakTo M MOSACHUTENHUTE NPUIOXKEHUS
KbM UHaAHCOBUS OT4YeT, npeacTaBnsealy o6o6weHne Ha no-BaxHUTE
CYETOBOLHU NONUTUKN M ApYyra NOSICHUTENHa uHpopmauus.

Mo Hawe MHeHue, NPUNOXEHUAT (PUHAHCOB OTYET AaBa BApHA U YecTHa
npeacTtaBa 3a (PMHAHCOBOTO CbCTOsIHME Ha [pyXecTBOTO KbM 31 aekemBpu
2018 r. n 3a HeroBuTe (pUHAHCOBU pe3ynTaTu OT AEUHOCTTa U napuvyHUTEe My
noTouM 3a roAavHaTa, 3aBbpluBallia Ha Tasu pjata, B CbOTBETCTBUE C
MexayHapoaHuTe ctangaptM 3a duHaHcoBo oTtuuTaHe (MC®O), npuetu ot
Esponeiickus cuios (EC).

Basa 3a uspassaBaHe Ha MHeHue

Huve n3pbpunmxme Hawms oauT B CboTBETCTBUE C MexayHapoaHuTe oauTopcku
cravgapt™v (MOC). HawwuTe OTroBOPHOCTM CbrnacHO Te3n CTaHOapT¥ ca
onucaHu AONBLIHUTENHO B pasgena oT Hawua aoknag ,OTroBOPHOCTU Ha
ogutopa 3a oguta Ha duHaHcoBua oT4yeT‘. Hue cme HeszaBucumun OT
OpyXKecTBOTO B CbLOTBETCTBME C ETUYHMA Kkogekc Ha npodecuoHanHuTe
cyeToBoaMTeNn Ha CbBeTa 3a MeXAOyHapoAHM CTaHOapTU No eTuka 3a
cuyetoBogutenu (Kogekca Ha CMCEC), 3aeaHO € eTUYHUTE M3UCKBaHUS Ha
3akoHa 3a HesaBucumus puHaHcoB oauT (BHDO), NpUNoXNUMM NO OTHOLLEHUE
Ha HawuWa oauT Ha (puHaHcoBuA oTyeT B bbnrapusa, kato HUE U3NbnHUXME U
HawuTe APYrn eTUYHN OTFOBOPHOCTY B CbOTBETCTBUE C M3UCKBaHUATa Ha 3HOO
un Kopgekca Ha CMCEC. Hue cuutame, 4e oauTopckuTe [oKasaTencrsa,
NOSMyYeHn OT Hac, ca AOCTaTbYyHU U YMECTHU, 3a Aa ocurypaT 6asa 3a HaweTo
MHeHue.

KM Ogut OO/, Sunrapcko ApyXecTBO C CrPanuyeHa OTroBOpHOCT U thitpma- Bnucano B Topresekus IBAN BG80OTTBB34001527484524
uneHra Ha KIMMI mpesxata o1 HesaBucummn upMu-uneHku. acolunpary ¢ KNMPN PEFNCTRP Mpr ATEHLMATA NO BIC TTBBBGZ22

NrtepreweHbn Koonepatue ( KMMI Mn1eprelstHEn’). wWsedLapcko BNUCBAHUATA EkcnpecBark AL

OPUAUHEKo fuye EUK 040595851



JOKTIAL HA HESABACUMUA COUTOP

Apyru Bbnpocu

®duHaHCcoBUAT OTYeT Ha [pyXKecTBOTO 3a roguHarta, 3aBbpluBaila Ha 31
gexemspu 2017 r., e oguTUpaH OT Apyr OAUTOP, KOWTO € u3gan oguTopcKu
Joknag ¢ HemoauduumpaHo MHEHUE OTHOCHO TO3u (PMHAHCOB OTYET ¢ aAaTa 26
mapT 2018 r.

Opyra wuHdopmauma, pasnuuyHa oOT (PUHAHCOBUA OTYET W
OAUTOPCKUS AoKNag BbpPXy Hero

PbKoBOACTBOTO HOCKU OTFOBOPHOCT 3a pApyrata uHdopmauusa. [pyrata
nHcpopmauma ce CbCTOM OT A0KNaA 3a AENHOCTTa, U3rOTBEH OT PbKOBOACTBOTO
cbrnacHo [naesa ceama oT 3akoHa 3a CYETOBOACTBOTO, HO He BKIO4YBa
(hUHAHCOBUS OTYET W HaLWSA OQUTOPCKU AOKMNAaA BbPXY HEro.

HaweTto MHeHue OTHOCHO uHaHCOBUA OT4eT He oOxBawa Aapyrata
nHdopmauna U HMe He u3passiBame KakBaTo U Aa e hopma Ha 3aknioyeHre 3a
CUIrypHOCT OTHOCHO HESl, OCBEH aKO He € U3PUYHO NOCOYEHO B A0KMaga HY 1 4o
CTeneHTa, A0 KOSITO € NOCOYEHO.

BbB Bpb3ka C HawuA oauT Ha (PUHAHCOBUA OTHYET, HallaTa OTFOBOPHOCT ce
CbCTOM B TOBa Ja npoyetem pgpyrara uHdopmauua M no TO3W HauuH da
npeueHUM ganu Tasu apyra uHopmMauus € B CbLUECTBEHO HECLOTBETCTBUE C
duHaHCOBUSA OTYET WK C HaWWUTE NO3HaHuUA, NPUAOBUTU NO BpemMe Ha oauTa,
WNU No Apyr HayvH u3rmexaa fAa CbAbpXa CbLIECTBEHO HenpasuiHO
AoknageaHe. B cnyyait ye Ha 6a3ara Ha paboTara, KOTO CMe U3BbPLLNIK, HUe
AOCTUrHEM [0 3aK/loYeHWe, Ye € Hanuue CbleCTBEHO HEeNnpaBUSTHO
JokrnageaHe B Tasu gpyra uHdopmauus, oT Hac ce U3UCKBa Aa AoknaaBame
TO3U (paKT.

HamaMe kakBo fa goknagsame B TOBa OTHOLLEHUE.

HdonbnHumen+Hu ewbnpocu, koumo nocmaesi 3a Ook/adeaHe
3akoHBbM 3a cyemoeodcmeomo

B ponbnHeHue Ha HauwWTe OTrOBOPHOCTM U AoknageaHe cbrnacHo MOC, no
OTHOWEHME Ha [oKnaga 3a OeWHOCTTa, HUe U3NbIHUXME U npoueaypure,
pobaBeHU kbM manckeaHute no MOC, cbrnacHo ,YkasaHUA OTHOCHO HOBMU U
pasWMpeHu ogUTOPCKM AOKlaau U KOMyHMKauuMa OT CTpaHa Ha oauTopa” Ha
npodecroHanHaTa opraHusauusa Ha peructpupaHute oautopu B bBbnrapus,
WHctutyta Ha AaunnomupaHute exkcnept-cyetosoautenu (UOEC). Teau
npoueaypu KacaaT NPOBEPKU 3a HANW4YMETO, KakTo U NpoBepku Ha dopmara u
CbAbpXaHUETO Ha Tasu Apyra WHgopmauus € Uen ga HM noanoMorHaT BbB
dhopMupaHe Ha CTaHOBMULLIE OTHOCHO TOBa Aanu Apyrarta nHdopmauns BKIOYBa
OMNOBECTSIBaHUSATA U AOKNaABaHUATa, npeasuaeHun B FnaBa ceama ot 3akoHa 3a
CYETOROACTBOTO, NPUNOXUM B Bbnrapus.

CmaHosulye 816 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemoeodcmeoimo
Ha 6asaTa Ha u3BbpLUEeHUTE Npoueaypu, HaWeTo CTaHOBULLE €, Ye:

a) WHdopmauuaTta, BkoMeHa B Ooknaga 3a AelHocTTa 3a duHaHcosaTa
roguHa, 3a KOATO € W3roTBeH (PUHAHCOBUST OTHET, CbOTBETCTBA Ha
(bMHaHCOBUSA OTYeET.



HOOKMAL HA HESABUCUMUS OONTOP

6) [oknagobT 3a AeWHOCTTa € M3roTBeH B CbOTBETCTBUE C U3UCKBAHUATA Ha
FnaBa cegma oT 3aKoHa 3a CYETOBOACTBOTO.

OTFOBOPHOCTM Ha PBKOBOACTBOTO U nuuara, HatoBapeHu C obuwo
ynpaenexHue 3a qleaHCOBMﬂ oT4yeT

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ WU3rOTBAHETO W [OCTOBEPHOTO
npeacTaBsiHe Ha TO3u hMHaHCOB OTYET B cboTBeTCcTBUE ¢ MCPO, npuetn ot EC
1 3a TakaBa cUCTEMA 3a BbTPELLEH KOHTPON, KakBaTo pbKOBOACTBOTO onpeaens
KaTo HeobxoaMMa 3a ocurypsiBaHe M3roTBAHETO Ha (PUHAHCOBU OTYETU, KOUTO
He cbObpXaT CbLECTBEHW HEeNnpaBuUNHU OTYUTAHUA, He3aBuCUMO fanu
ObIhKaliy ce Ha u3Mama unu rpetLuka.

Mpu nsroTesiHe Ha (PMHAHCOBMS OTYET PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a
oueHsBaHe cnocobHocTTa Ha [pyXecTBOTO Aa NpoAabiku Aa yHKUMOHUPa
KaTo Ae’cTBallo npeanpusThe, ONOBECTABaMKW, Korato ToBa € NPUNoXuMMo,
BbNPOCK, CBBLP3aHU C MPEANoSiOKEHMETO 3a OEWCTBALLO NpeanpusitTue u
u3nonseainku cyeTtoBogHaTa 6asza Ha OCHOBaTa Ha npeanoNioXeHueTo 3a
[AeicTBallo NpeanpuaTME, OCBEH aKo PBLKOBOACTBOTO HE Bb3HaMepsBa Aa
nukeuaupa [pyxecTsoTo WNM Oa NpeycTaHoBM AEWHOCTTa My, WMM ako
pPBLKOBOACTBOTO Ha MpakTUKa HAMa Apyra anTepHaTuBa, OCBEH [a NocTbnu no
TO3U HaYMH.

Nvuarta, HatoBapeHM ¢ o0OWO ynpaeneHue, HOCHAT OTFOBOPHOCT 3a
OCbLIECTBABAHETO HA Hag3op Hag npoueca no (PUHAHCOBO OTYMTaHE Ha
OpyxecTtBoTO.

OTI'OBOpHOCTM Ha oAuTOpa 3a oauTa Ha dWIHaHCOBIfIﬂ oTyeT

HawwuTte uenu ca Aa nofy4uMm pasyMHa CTENeH Ha CUrypHOCT OTHOCHO ToBa
Aann UHAHCOBUAT OTHET KaTo LANO He CbAbpXa CbLIECTBEHW HENpaBUNHU
OTYNTaHUA, He3aBUCUMO [any ObJDKaliM ce Ha uamama WUnuv rpelska, M ga
usnagemM oaMTOPCKM AoKnag, KOWTO Aa BKIOYBA HaLETO OOUTOPCKO MHEHMe.
PasymHaTta cTteneH Ha CUrypHOCT € BMCOKa CTEMNeH Ha CUrypPHOCT, HO He e
rapaHuus, Ye oauT, U3BbLpLIEH B cboTBeTCTBUE ¢ MOC, BUHaru we paskpuvsa
CbLLIECTBEHO HENPaBUITHO OTYUTaHE, KOraTo TakoBa CblUecTByBa. Henpasunuu
OTUYNTaHUA MOraT [ja Bb3HUKHAT B pe3ynTaT Ha n3amama Unm rpeLlka u ce cuntar
3a cblUecTBeHU, ako 61 Morno pasymMHo Aia ce o4akea, Ye Te, CaMOCTOATENHO
UNn KaTo CbBKYNHOCT, 61Mxa MOrMuK a oKkaxaT BAUSAHUE BbPXY MKOHOMUYECKUTE
pelleHns Ha noTpebuTtenuTe, B3EMaHn Bb3 OCHOBA Ha TO3W (PUHAHCOB OTYET.

KaTto yact oT oauta B cboTtBetcTBMe ¢ MOC, Hue uanonssame npodgpecuoHanHa
npeueHka 1 3anasBame NpodecuoHaneH CKenTUuM3bM No Bpeme Ha uenus
oauTt. Hue cbiyo Taka:

— unaeHTUmuMpame ¥ oueHsBaMe pUCKOBETE OT CbLIECTBEHU HenpaBUsHW
OTYUTaHUA BbB (DMHAHCOBUS OTYET, HE3aBUCUMO Janu AbSpKawiy ce Ha
n3mama unm rpeLuka, paspaborsame 1 usnbrHaBaMme oAUTOPCKU NpoLeaypu
B OTTOBOP Ha Te3u pUCKOBE U Nony4yaBame oAUTOPCKU foKasaTencrea, Kouto
Aa ca gocTtaTtbYHuM U YMECTHM, 3a [a ocurypsaT 6asa 3a HaweTo MHeHue.
PuckbT Aa He 6bae pasKpuTO CbLUECTBEHO HENPABUHO OTYUTAHE, KOeTo e
pesyntat oT u3Mama, € MO-BUCOK, OTKOMIKOTO pucka OT CblLEeCTBEHO
HENpaBWUMHO OTYMTaHe, KOETO e pPe3ynTar OT rpellka, Tbil kaTo uaMamaTta



m LOKINAL HA HESABUCMMS OOUTOP

MOXe fOa BKIO4YBa TallHO  crnopasyMsaBaHe, danwmduumpaHe,
npegHaMepeHu MpOMyCKU, U3ABIIEHUS 3a BbBEXAaHe Ha oguTopa B
3abnyxaeHue, KakTo U npeHebpersaHe unu 3aobukansHe Ha BbTpeLHUs
KOHTPO.

— nony4yaBame pa3bupaHe 3a BbTPELUHUA KOHTPOMN, MMaly OTHOLUEHWE KbM
oauTa, 3a ga paspaboTum oaUTOPCKK NPOLIEAYPM, KOUTO f4a ca NOAXOASALLNA
NPy KOHKPETHUTE OGCTOSATENcTBa, HO He C Len u3passaBaHe Ha MHeHue
OTHOCHO ePEeKTUBHOCTTA Ha BbTPELUHUSA KOHTPOI Ha [IpyXecTBoTO.

— OueHdaBaMe YMeCTHOCTTa Ha Wu3non3BaHuUuTe CcYeTOBOAHU NMOJUTUKU U
pPal3yMHOCTTa Ha CHETOBOOHUTE |'|pl/|6ﬂVI3I/ITeJ'IHVI OLEHKU N CBBbP3aHUTe C TaX
onosecTsiBaHUsA, HanpaBeH OT PbKOBOACTBOTO.

— pocTurame Ao 3aKnoveHne OTHOCHO YMECTHOCTTA Ha U3non3BaHe OT cTpaHa
Ha pBLKOBOACTBOTO Ha cuyeToBogHaTta 6asa Ha oOcHoBaTa Ha
nNpeanonoXxeHWeTo 3a [JencTBawo npeanpuatve W, Ha 6GasaTa Ha
nonyyeHUTe OAUTOPCKU [0Ka3aTenicTsa, OTHOCHO TOBa Aanu € Hanuue
CbLLECTBEHA HECUTYPHOCT, OTHacALla Ce 40 CbOUTUA UNKU YCroBUS, KOUTO
Buxa Mornu Aa nNopoasT 3HAYUTENHU CbMHEHUS OTHOCHO CMOCOBHOCTTA Ha
IdpyxecTBoTo pa npoabiku gda  yHKUMOHMpA KaTo AelcTBawlo
npeanpuaTe. AKO HWe [OOCTUFHEM [0 3aKNyeHue, Ye e Hanuue
CbLUECTBEHA HECUIYPHOCT, OT HAc Ce W3UCKBA Aa NPUBNIEYEM BHUMAHUE B
OAWTOPCKMSA CWM  [OKNad KbM CBbp3aHUTe C Tasu HECUrypHOCT
ONOBECTSAIBaHUS BbLB (PUHAHCOBUA OTYET WNAW B chnyda 4Ye Tesu
OMOBecTABaHUS ca HeagekeaTHW, Aa MoauduuMpame MHEHWETO Cu.
HawwuTte 3aknoyeHWss ce OCHOBaBaT Ha OAMTOPCKUMTE [AoKasaTencrsa,
nonyyeHU 4O AaTata Ha OOQUTOPCKMA HU aoknaa. Bbaewm cvbutus unm
ycrnioBusi oGadye MoraT ga craHat npuunHa [pyXecTsoTo Aa npeycTaHoBu
(hYHKUMOHMPAHETO CU KATO AeMCTBALLO NpeanpusaTue.

— oueHaBamMe UAnoCTHOTO npeacraBAHe, CTPYKTypa W CbAbpXaHue Ha
(bI/IHaHCOBI/IH OTHET, BKITIOUYUTENHO onoBecTABaHUATa, 1 Aanum (bMHaHCOBMﬂT
OTHET npeacTtaBa ocHoBononarawuTe 3a Hero caenku U CbOMTUA NO HaUMH,
KOWTO noctura AOCTOBEPHO npencraesAHe.

Hue komyHukMpame c nuuaTa, HaToBapeHu C oOLWO ynpaBreHue, Hapeg C
ocTaHanuTe BbMNpPOCH, NnaHupaHua o6xeaT u BpeMe Ha U3MbIHeHWe Ha oguTa
W CbLUECTBEHUTE KOHCTaTauuu OT oauTa, BKMIOYUTENHO CbLLECTBEHU
HeJoCTaTbLU BbB BbTPELUHUSA KOHTPOJ1, KOMTO uaeHTuduLmpame no Bpeme Ha
U3BBLPLUBaAHUSA OT HAC OgHT.

KNMI™ Qaut OO0

Byn. ,Bvnrapus* 1’9’4;5/ L
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JOKUBUCHU CBPBUCH3 (BBJITAPHS) EOOJ
OTYET 3A BCEOBXBATHHUSA 10X0O4
3a ronuHaTa, NpUKMoyBama Ha 31 nekemspu 2018 T.

(Bcuuku cyMH ca B XUIISIIU JIeBa, OCBEH aKko He € YIIOMEHATO APYTo)

Benexkun 2018 2017
[Iprxonu OT MpenocTaBsHEe HA YCITyTH 5,16 19 414 15920
Hpyru npuxonu 42 24
IIpuxonu 19 456 15 944
Pa3xony 3a MaTepraii 1 KOHCYMaTHUBH (523) (493)
Pasxonu 3a mepcoHana (13 701) (11 691)
Pa3xou 3a aMOPTH3ALUS 8 (437) (85)
Pa3xony 3a BLHIIHA YCIyTH 6 (2041) (1867)
Jpyru pa3xoau (66) (41)
OnepaTuBHa nevyanda 2 688 1767
HeTHu pUHAHCOBH Pa3xoau (13) (7
IMeyan6a npean AaHBLU 2675 1760
Pa3xox 3a JaHBK BBPXY JOXOOMTE 7 201) (242)
Ileuanda 3a roanHaTa 2474 1518
Hdpyr BceoOXxBaTeH A0X0A 32 TOAHHATA, HETHO OT JAHBUM - -
Oo0mo Bceo6xBaTeH JOXOJ 32 TOAUHATR, HETHO OT 2 474 1518

JAaHBbUM

DUHAHCOBUAT OTUET € 0JI00PEH 3a U3aBaHe 0T PHKOBOACTBOTO Ha JlpyxecTBOTO Ha 28 1ouu 2019 1.

[ e f / 4]
Cumeon Tomopo _\ | fﬂlN{MBWCH . Kanuna ['eopruesa /l/ (s
VipasuTen (5‘&,_{1 ) bpBUcH 3 CrncraButen, I'maBeH cueTORG AUTEN
| fapus) EOOf

Cochus
CHIiacHO JOKNAM HA HESABUCHUMUS OOUTOP:
KIIMTI" Qnur OO[T



JXKUBUCHU CBPBUCU3 (BBJIT'APUS) EOOJ
BAJIAHC
KoM 31 nekemBpu 2018 1.

(BcudKkH CyMH ca B XWIISIU JIEBa, OCBEH aK0 He € YIIOMEHATO JIPYTOo)

Benexku 31.12.2018 31.12.2017
AKTUBH
HeTexyuu akTuBHU
HMOTH, MaILWHY ¥ COPHIKEHNUS 8 1593 1921
OTcpodeHr AaHbYHHU aKTHBH 7 180 97
Hpyru B3eMaHus 9 337 355
2110 2373
Tekylly aKTHBU
TBproBecKY U APYry B3EMaHUs 10 884 1078
B3eMaHHs OT CBBP3aHY JINIA 5,16 6 424 3 747
[Ipennnatenu ycnyru 83 68
TTapuuHu CpeliCTBA U €KBUBAJIICHTH i1 713 893
8104 5786
OBLIO AKTUBI 10214 8159
COBCTBEH KATIUTAJI A [TACYABHU
CobcTBeH KanuTan
OcHOBEH KarnuTail 1722 1722
Jipyru pe3epsu 15 2329 2 329
Hepaznpenenena meuanba 3992 1518
0061110 co0cTBEH KAINTAN 8043 5569
Texyum nacHBH
TBProBCKY U IPYTH 32 ABJKCHUS 13 434 1070
3agb/HKeHNS KbM MEePCOHANa 14 1684 1518
3aabIKeHUs KbM CBBP3aHU TULA 16 9 2
3anbKeHns 32 JAHBK BBPXY AOXOAUTE 7 44 -
2171 2 590
0610 nacusu 2171 2 590
OBILO COBCTBEH KAIIUTAJI U IIACUBHA 10 214 8159

DUHAHCOBHUAT OTYET € 0J00PEH 3a U3/laBaHe OT PBKOBOACTBOTO Ha [pyecTBoTO Ha 28 tonu 2019 r.
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JOKNBUCH CHPBUCH3 (BBJITAPHS) EOO
OTYET 3A IPOMEHUTE B COBCTBEHUS KATTUTAJL
3a roauHara, npukirouBama Ha 31 gekemBpu 2018 .

(Bcudxu cyMH ca B XWIISIH JIEBa, OCBEH aKo He € YIOMEHATO APYTo)

OcHoBeH Jpyru Hepasnpene-
Benexxku KaruTajl pe3epBH neHa neyaiba O061mo

Ha 1 sinyapu 2017 r, 1722 2 329 2364 6 415
BceeobxBaTeH 0X0N

[Teuanba 3a rognHarta - - 1518 1518

Jpyr BceoOXBaTEeH TOXOM - - - -
0061110 BCEOOXBATEH JOXOI - - 1518 1518
BHOCKH OT ¥ paznpeeneHus
KbM €IHOJTMYHUA COOCTBEHUK

HsnnarteH nUBHAEHT 12 - - (2 364) (2 364)
OO061110 BHOCKY OT W
pasnpeneseHus KbM
€IHONIYHISA COOCTBEHUK - - (2 364) (2 364)
Ha 31 gexemBpu 2017 1. 1722 2 329 1518 5 569
Ha 1 ssuyapu 2018 1. 1722 2329 1518 5569
BceobxBaTeH q0X00

Tleuan6a 3a roguHara - - 2474 2474

Jpyr BceoOXBaTeH 0XOA - - - E
00610 BceoOXBaTeH TOXOT - - 2474 2474
BHOCKH OT 4 pasmpeneneHus
KbM €IHOTHIHUS COOCTBEHUK

H3nnates QIMBUOEHT - - - -
OO61I0 BHOCKH OT U
pasnpeaeneHust KbM
EMHOIMYHHUS COOCTBEHUK - - - -
Ha 31 nexemepu 2018 r. 1722 2 329 3992 8 043

DHUHAHCOBHAT OTYET € 0X06PEH 3a u3gaBane oT PbKkoBOACTBOTO Ha [ipyxecTroTO Ha 28 roHu 2019 r.

Cumeon Togopos
Ynpasuresn

Kanuna I'eopruesa /
Cxcrapurel, [ 1aBeH cueTo BOIUTEN
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Codcusn

CoprIitacHO JOKIAd Ha He3a
KIIMI™ Ot OOJT

( Mapus [lenes
\Fie’ ‘& 045 Perncmupaﬂg

'f”’#'lf ml&ﬂ“ g}'{‘} o \\
i \M

e e g o
e

TOP, OTTOBOPEH 3a OJIMTA

TMosicHuTeTHNTE GENEeN KU OT CTpaHHiia 5 10 cTpaHuua 32 ca Hepas/eHa 4acT OT GUHAHCOBUSL OTHET.



JOKNBUCU CbPBUCH3 (BBJIT'APUSI) EOOJ
OTYET 3A TAPUYHUTE NIOTOLHA
3a ronuHaTa, IpuKkIo4Baila Ha 31 nekemBpu 2018 T.

(Bcwuky cyMu ca B XWISOM JIeBa, OCBEH ako He € YIIOMEHATO APYTO)

Benexku 2018 2017
TTAPUYHHU MOTOLU OT ONMEPATUBHA JJEMHOCT
[lapy4yHn cpeacTBa MOSYyUEHU OT KIIHEHTH 16 738 14 451
[TapuyHu cpeAcTBa NIaTEeHU HA JOCTABYMIK U TIEpCOHATIA (16 432) (13701)
[Toctsnnenus ot Bv3cTanoBeH AJIC 540 344
IInareHu aaHbUM BBPXY Pa3X0aUTe a7 (12)
IInaTeHn naHbLU BBPXY AOXOIUTE (218) (281)
IInarenu ocnopBaHu B3eMaHUs OT Or0KeTa - (760)
IInateHu/BBH3CTAHOBEHHN TaPAHIMOHHH JETIO3UTH 43 (337)
HeTHu napu4Hu N0TOUM OT ONEepATUBHA JeHHOCT 654 (296)
TTAPUYHHU IMOTOLM OT UHBECTULTMOHHA JEMHOCT
[Mokynka Ha UMOTH, MALIIMHU K CHOPBKEHUS (838) (1593)
IMocTbmieHus oT pogak6a Ha UMOTH, MAIIUHH U ChOPBHKEHUS 7 26
HeTHu mapnyHy NoTOoUM OT MHBECTUIIHOHHA 1CHHOCT (831) (1567)
MAPUYHHU MNOTOHU OT ®UHAHCOBA JEMHOCT
W3nnareHu QUBUACHTH 12 - (2 364)
HeTnun napuyHu norouu ot GUHAHCOBA JEHHOCT - (2 364)
Hetrno (HamaneHnue)/yBelnyeHHe HA NapHYHHUTE CpPeICTBA M a7mn 4227)
NMAPUYHUTE eKBHBAJIEHTH
INapuyHu cpeacTBa U NAPHYHH EKBUBAJIEHTH Ha 1 siHyapu 893 5123
EdexTH OT NPpOMEHUTE B 00MEHHHTE KYPCOBE BHPXY NapUYHHUTE ()} A3
CpeacTB2 WM MNAPHYHHTE €KBUBAJICHTH, IBbPKaHH WK
AbIKMMH B 4y)KIeCTPaHHA BAJIYTa
Ilapnynu cpeacTBa ¥ NAPUYHY €KBHBAJIEHTH Ha 31 nekeMBpH 11 713 893

DUHAHCOBUAT OTIET € OJOOPEH 3a n31aBaHe 0T PrkoBOACTROTO Ha [ipyxecTroTo Ha 28 1oHn 2019 1.
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JOKUBUCHU CbPBUCU3 (BbJT'APUSA) EOOJ
HNOACHUTEJHU BEJIEXKHN
3a ropuHara, npukmoyBama Ha 31 nqexemspu 2018 r.

1. KopnopaTnBna undopmanus

IoxuBuCu Copsucus (bonrapus) EOCK (JpyxecTBOTO) e ApyKECTBO C OTpasdyeHa OTrOBOPHOCT, peTUCTPUPAHG
B Twproeckust Peructsp Ha Arenmmsara no Brnucanmara nox EMK 131455940, ¢ agpec Ha ynpaBneHue: 6yi1.
Hukona Bammapos 55, rp. Codus 1407, benrapus. ®unancoBaTa roguHa Ha Jlpy>KecTBOTO MpUKMOYBA Ha 31
nexemBpu. [1pe3 2017 r. Ipy»xecTBOTO POMEHH HAUMEHOBAaHUETO CH OT OHYMH.MApTH ¢bpBUcH3 (Bbarapus)
Ha JxuBuCu Couprucus (bwarapus).

OcHoBHaTa AEHHOCT Ha ley)KCCTBOTO BKJIFOYBA NPOU3BOACTBO U MOAAPHKKA HA NMPOTpaMHU MPOAYKTH, IOAAPBXKKA
Ha ChPBBPU U 6a3u JaHHU U UHTCPHET 6a3p1paﬂu TIPUANIOXXEHNA, I/IH(I)OpMaIH/IOHHO OCUT'YpABAHE HA KITUEHTH, 06pa60'n<a
Ha JaHHM U aHAJIN3, MPOBEXKIAHE HA TCXHUUCCKHA U3MHATAHUA U KOHTPOJI HA Ka4€CTBOTO.

Kem 31.12.2018 r. [pyxectBoto ¢ 100% cobctBeHoct Ha [DxkuBuCu Covpeucus Jlumuruz, I'mOpantap (xeM
31.12.2017 r.- va [IT'B Jlumuren, ['uGpantap).

[NpeanpuATHETO, KOETO CHCTaBS KOHCONMAMpPAH (GUHAHCOB OTUET 3a Hali-roigMara rpyna 0T IpPelNpHUITUs, B KOATO
ce BxmoyBa JxuBuCu Cwvpeucuz (bwirapus) EOOJ, e GVC Holdings PLC, octpoB Man. Komma ot
KOHconuaupanute puHancosn otdetn Ha GVC Holdings PLC morar ga 6s1aT nomydeHu Ha aznpec: 32 Athol Street,
Douglas, Isle of Man.

2.1 bBa3za 3a u3roresine
(I)I/IHaHCOBI/ISIT OTUET € UATOTBCH HA 6a3a K/ICTOpI/I‘IeCKa IICHa.

DUHAHCOBUAT OTUET € MPEJCTABEH B OBJIrapckH JieBa M BCUUKHU II0KA3aTENH ca 3aKpbIVICHU 0 Hali-0nu3KuTe XWiiaa
OBJITapcKy JIeBa (XUN. JIB.), OCBEH aKO € YIIOMEHATO IPYTO.

H3siBjieHHe 32 CHLOTBETCTBHE

@uHancorrat otdet na JHxuBuCu Copsucus (buirapua) EOO]] e U3roTBeH B ChOTBETCTBUE ¢ MeXaAyHapOaHHUTE
cTauaapTy 3a punancoro oruntade (MCDO), npueTtr oT EBponeiickus Chro3.

OUHAHCOBUAT OTYET € CHCTABEH MPY Cra3BaHe Ha IPUHIIMIA Ha JefcTBaLIo Npeanpuarie, KuM JaTaTa Ha U3TOTBSIHE
Ha HacToAmMA (MHAHCOB OTYET PHKOBOACTBOTO € HANPABHMJIO MpEUEHKAa Ha CHOCOOHOCTTAa Ha JIPY:KeCcTBOTO A2
MPOIBIIKK CBOSTA JIEWHOCT KAaTo AEHCTBAIIO ApeAnpuaThe Ha 6a3a Ha HaiMYHATa MHGOPMALWA 32 OPEABHIMMOTO
Obaewe. Cren u3BbPUIEHUS NPETTIeH Ha AeiiHOCTTa Ha JIpy»KeCTBOTO PHKOBOACTBOTO OYaKBa, 4e J[pyKeCTBOTO Ma
J0CTATBUHO (PMHAHCOBM PECYPCH, 32 A2 TIPOXBIDKH OTIepaTHBHATA CH HEHHOCT B OIM3K0 ObJelIe U MPoAbIDKaBa 13
Npriara NpUHIKTA 33 ASHCTBAIIO NPEANPUATHE IPYU H3TOTBAHETO HA (PUHAHCORHS OTUYET.

2.2  O06001meHne Ha CHIIECTBEHUTE CUETOBOIHHU ITOJIUTUKH

a) Ilpespbiiane B 4ysKaecTpaHHa BadyTa

DUHAHCOBHAT OTYET € MPEACTABEH B OBJITAPCKH JIEBa, KOATO € (PyHKIMOHAIHATA BalyTa U BaJlyTaTa Ha IIPeACTaRsAHe
Ha JIpyxecTBoTo. ClENKHTe B YyXKIeCTPaHHA BaJyTa MEPBOHAYANHO Ce OTPa3sBaT BbB (PYHKIMOHATHATA BayTa 110
oOMeHHUs Kypc Ha 1aTaTa Ha caeikaTa. MOHETapHUTE aKTHBY U [TACHBY, ICHOMWHUPAHU B UyKAECTPAHHHN BAyTH CE
Npen3YucIsBaT BhE (YHKLIHOHATHATA BalyTa, B Kpas HAa BCEKU Mecel| MO 3aKIIOUMTENHMS OOMEHEH Kypc Ha
Brarapcka Haponna Banka 3a mocijieTHUS pabOTEeH IeH OT ChOTBETHHUSI Mecell. BCHUKM KypcOBH pas3iMKK ce NPU3HaBaT
B OtdeTa 3a BceoOXBATHUS J0XOMA. HeMOHETapHHTE aKTHBU U MACHBH, KOUTO CE OLEHABAT 10 HCTOpUYECKA LIeHA Ha
NpraoGHBaHe B Uy)XAECTPaHHA BalyTa ce IPeBPBINAT BbB (yHKIMOHATHATA BATyTa [0 OOMEHHHMSA KypC KbM HaTaTa
Ha IIbPBOHAYANHATA CAENKa (IpUIoOHBaHe).



JOKUBUCH CBPBUCU3 (BBJTAPHUSA) EOOJ
HNOsACHUTEJIHU BEJEXKU
3a ropuHara, npukaoyBaia Ha 31 nexemspu 2018 .

2.2 0O06o6menue HA CHINECTBEHUTE CYETOBOIHH MOJMUTHKH (TPOABJKEHHE)
6) lIpu3HaBaHe Ha npuXoaM- MOJIUTHKA npeau 1 ssuyapu 2018 r.

[IpuxoauTe ce NMpHU3HaBaT N0 CTEIEHTa, B KOATO € BEPOATHO HUKOHOMHUYECKM IOJ3M Ja OBJAT NOJYYEeHH OT
HpyXecTBOTO M cyMaTa Ha IpUXO0Ja MOXe Ja ObJe HaASKIHO OLeHeHa, HEe3aBUCHMO OT TOBa KOra € IMONyUYeHO
mamaneTo. IIpuxoaure ce oLeHABAT 110 CNPaBedINBaTa CTOMHOCT Ha MOMYYSHOTO UIM JBDKMMO Bb3HATPAKICHUES
Ha 0a3a Ha [OrOBOpEHUTE YCJIOBUS HA IUIAINAHE, KaTO Ce W3KIIOUAT OTCTHIKH, paGaTu M APYr¥ JaHbBIH BBPXY
npoaaxx6uTe win MuTa. J[pyKecTBOTO aHATTH3UPa JOTOBOPEHOCTUTE CH 32 MPOAAXOH criope cieuupIH KPUTEPHH,
3a /1a ONpe/eNy Nany AeiicTBa kKaTo NpUHIMNA WX KaTo areHT. To e JOCTHTHANO J0 3aKIIOYEHH e, Y€ NeiCTBa KaTo
IIPUHIUIAJ BbB BCHUKU TaKUBa JOroBopeHocTH. [Ipean na 6bae Npu3HAT NPUXO., CICIHUTE CIIEMUPIIHN KPUTEPHH
3a MIpU3HABaHe TPs6Ba CHINO 1a ObAAT YAOBISTBOPEHH:

TIpooaswcbu na npoOykyus u CMoKu

Ipuxoaute oT npomaxOM Ha MPOLYKUHA M CTOKM c€ NPH3HABAT, KOTaro CHINECTBEHUTE PUCKOBE W MOJ3M OT
cOOCTBEHOCTTa BbpPXY MPOTYKLIHATA U CTOKHUTE Ca NPEXBbPICHH Ha KyIyBaya, KOeTo 00HYaiHO CTaBa B MOMEHTA Ha
TAXHATA €KCTIE TALIMA.

[Ipedocmagsue Ha ycnyau
IMpuxoauTe OT NpenoCcTaBsiHE HA YCIIYTH ce IpU3HaBaT Ha §a3a Ha eTana Ha 3aRBPIICHOCT Ha cHENKaTa KbM Jarara Ha
GanaHca, Bb3 OCHOBA Ha OTOBOPEHOCTUTE Ha JIpyXecTBOTO ¢ Heropute KnueHTH. KoraTo pe3ynTathT OT cAenkara

(Z[OI‘OBOpa) HE MOXe 13 ObJe HaIeKIHO OLICHEH, NPUXOABT CE€ IIPU3HABA CAMO NOKOJKOTO MPU3HATUTE Pa3XOlH Ca
BBH3CTAaHOBUMMU,

[puxoou om nuxau

TpuxoauTe OT JWXBH CE€ OTUATAT KAaTO Ce W3TON3BA METOJAa Ha e(DeKTHRHWA JUXBEH NMPOLEHT, APEACTABIIABAIL
FIPOLEHTBT, KOWTO TOUHO JUCKOHTHPa OYaKBaHUTE ObICIIN NAPUUHH IUIAIAHNA 32 OUaKBaHWS CPOK HA BHHAHCOBHS
MHCTPYMEHT WIM 32 IMO-KPAaThK MEPUOA, KOraTO € YMECTHO, 1O $anaHcoBaTa CTOMHOCT Ha (DUHAHCOBHUS aKTHB.
TIpuxombT OT JIMXBH ce BKIFOUBA BhB (puHAHCOBUA NpUXoA B OTUETA 32 BCEOOXBATHUS TOXO/I.

B) [IpuzHaBaHe Ha NPUXOAH OT JOTOBOPH C KJIMEHTH - noauTuka ot 1 anyapu 2018 r. ¢enrnacuo MC®O 15

JlpyxecTBOTO € MpuIoxunc nmeproHadanHo MC®O 15 Tlpuxoau ot noropopu ¢ knueHTH ot 1 sHyapm 2018 1. (Bk
Benexxka 4).

Cermacio MCOQO 15, npuxoj ce NpU3HABA, KOTaTO KIHECHTHT MOJYYH KOHTPON BBPXY CTOKHUTE WJIH YCIIyTHUTE.
OmnpenensHeTO Ha BPEMETO, B KOETO Ce IPEXBBPIIs KOHTPOJIA — KbM OIpe/ielIeH MOMEHT BBB BPEMETO MITH C TeUEHHe
Ha BpeMeTO M3KCKBA MpelleHKa.

OcHogHu kame2opul nPUxoou

Ipuxoou om npedocmagenu ycnyau

Jl031.12.2017 r. ITpuxoauTe OT OPENOCTABEHU YCILYTH C€ IPHU3HABAT IPOTIOPIHOHAIHO HA CTENEHTA Ha 3aRBPIIEHOCT
Ha cIeNKaTa KbM oTJeTHaTa Aata. CTeneHTa Ha 3aBbpIIEHOCT OOUKHOBEHO ce OTpeeNs Upe3 aHalu3 Ha M3BbpIIeHATA
pabora.

Cbracio MC@O 15, obmara cTOMHOCT Ha Bb3HATPAKAEHUETO 3a YCIYTH CE PA3Npe/eNs 3a BCHUKH YCIYTH Bb3
OCHOBA Ha CAMOCTOSATEIIHUTE UM NpoJakHU [eHH. CTOHHOCTTa Ha MPOaKHNTE 1IEHH ca OTIPEEICHH CIIOPE]] LICHOBUS
CIIHCBK, N0 KOiiTo JIpy»<ecTBOTO IMpoJaBa yCIyTHTe B caMOCTOATeNHU caeaxu. Ha 6a3a oneHkara Ha Jlpy:KecTBOTO,
CripaBeNIMBaTa CTOMHOCT W CaMOCTOSATENIHMTE MPOAAKHHM LEHM Ha YCIYrMTE ca B TOJsIMATa CH HacT OJNW3KH.
CrotBeTHO PBKOBOACTBOTO Ha JIpyKECTBOTO CuuTa, d¢ npunaragero Ha MCDO 15 He BoM 10 3HAUYKTETTHH PA3JINIUSL
B MOME€HTA Ha NIPU3HaBaHE Ha NMPUXOAUTE OT TE3U YCIYTH.



JOKUBUCHU CHPBUCH3 (BLJIT'APUS) EOOX
MOACHUTEJIHU BEJEXKHA
3a roguHara, npukmoyBaima Ha 31 nexemBpu 2018 T.

2.2 O06GobmeHnne Ha ChIECTBEHUTE CICTOBOIHH NOJHTHKH (MPOABLJKEHHE)
r) daubuu

Texyuy Oanvk 8vpxy doxooume

Texylure TaHHYHA aKTHBY ¥ TIACHBY 33 TEKYLIMS W NPEIXOIHU NEPUOIM ce NPH3HABAT MO CyMaTa, KOSTO c€ 0UaKBa
na ObJe BH3CTaHOBEHA OT MM IUIaTeHa Ha AaHBYHHUTE BIAacTH. [Ipu M3UMClIeHHe HA TEKYIIUTE OJAHbLUMU ce Mpuiarar
JAHBYHHUTE CTABKY U JAHBYHHUTE 3aKOHY, KOMTO Ca B CHJIa WM Ca B 3HAYHMTEITHA CTETIEH MPHETH KbM OTIETHATA JIaTa.
PHKOBOJCTBOTO aHANW3HpA OTAECIHUTE MO3MLMHM B JaHBYHATA NEKNApaiyd, 3a KOHTO TPIIOKUMHATE IaHBUHHA
pa3nopendu ca NpeaMeT Ha THIKYBaHE U IPU3HaBa NPOBU3MH, KOTATO TOBA € YMECTHO.

TekyluTe JaHbIM Ce PH3HABAT JUPEKTHO B IPYT BCEOOXBATEH JOXOX, KOTATO JAHBKBT C€ OTHACA O CTATUH, KOUTO
ca 6wy npU3HATH IUPEKTHO B COOCTBEHMS KanuTal.

Omcpoyen 0anvk 8vpxy 00xo0ume
OTCpoUeHUTE TaHBIH Ce MPU3HABAT 110 0allaHCOBYA METOJ 32 BCHUKHI BPEMEHHHU PA3IIKI KbM OTYETHATA [aTa, KOUTO
BB3HHMKBAT M Iy AaHBUHATA OCHOBA HAa aKTUBHUTE U NNACHBUTE U TEXHUTE GalaHCOBM CTOHHOCTH.

OTCpO‘{eHI/I HaHBYHU MAaCHBH CC NPHU3HABAT 34 BCUYKH obnaraemMu BPEMCHHU Pa3JIuKU:

* OCBCH 10 CTCNCHTA, OO0 KOATO OTCPOYCHHAT JAHBYCH MNAaCHB Bb3HHKBA OT NBbPBOHAYATIHO NMPU3HABAHE Ha
AaKTHB WJIHM NNIACUB OT JaACHa CACJIKa, KOATO HE € 6u3HeC KOM6I/IHEU.II/I$I ¥ HC BIIWAC HUTO BHPXY CHCTOBOOHATA
net{a.n6a, HUTO BLPXY AaHbYHATa nevanba uu 3ary6a KbM MOMEHTA Ha U3BBPIIBAHE HA CACHKATA; U

e 33 obrmaraeMid BPEMEHHH DA3IMKH, CBBP3aHM C WHBECTMIMH B JBIIEPHH OPYXECTBA, aCOLMHPAHH
NPENpPUATHS ¥ YYacTHsA B CHBMECTHU TPENNPUSATHS, OCBEH O CTeNeHTa, N0 kosATo J[pyXecTBOTO € B
CHCTOSHME @ KOHTPONUpa BPeMeTo Ha O0PaTHOTO MPOSBICHUC HAa BPEMEHHATA DAIMKA U ChUIECTBYBA
BEPOATHOCT BPEMEHHATA PA3/IMKa a He ce IPOsBY 06paTHO B IPpeBUAUMO Ohelne.

AKTHBH 1O OTCPOYCHM JIaHbIX C€ IIPU3HABAT 3a BCUUKU HAMAIEMU BPEMEHHY PA3/IUKH, IPEHECCHN HEWU3MOJI3BaHU
JaHbYHU KPeIUTU Y HCU3MION3BAHN NAaHBYHU 331'"}’6[’1, J0 CTeMEHTa, N0 KOATO € BEPOATHO Ja € HAMULE obiaraema
neqan6a, cpeury xoAaTo a 6bAaT U3MON3RAHN HAMAJIAEMHUTE BPEMCHHMU PA3JIMKH, IPECHECEHNUTE HEN3MOJI3BAHNA JaHBYHU
KpeauTa 1 HEW3TIOJI3BAHUTE JaHbYHU 3ary6yl:

b OCB€H aKO OTCPOUYCHHAT MAHBYCH AKTHAB BB3HUKBA OT MbPBOHAHAIHO NMPU3HABAHC HAa aKTHUB WM IIaCHUB OT
JajJcHa C/ACIKa, KOATO HE € 6u3Hec KOMOWHAIIKSA U HE BIIHIe HUTO BBPXY CHETOBOAHATA ne'{an6a, HUTO BBPXY
JaHBYHATA neyanba UIx 3ary6a KbM MOMEHTA Ha U3BBPIIBAHE HA CACJIKATA; A

s 33 HamaldeMH BPEMEHHM Da3MK{, CBBP3aHM C WHRBECTHIINH B JBIIEPHH APYXKECTBA, ACOLMUPAHH
NpEANPUATHS ¥ YIaCTUs B ChbBMECTHY TIPEATIPHUSATI, OTCPOUCH JAHBUSH aKTUB C€ NIPH3HABA SAMHCTBEHO JIC
CTETIEHTa, 10 KOSTO IMa BEPOATHOCT BpEMEHHATa pas3/iika /1a ce MposBY 00paTHO B 0603puMo Obaemme U 1a
OB Ie peanusupana obnaraeMa rnevanta, Cpemry KOATo a ce ONOI30TBOPY BPEMEHHATA Pa3iuKa.

JpyecTBOTO M3BBPINBA NpErien Ha OanaHcoBaTa CTOMHOCT HA OTCPOUCHUTE JAHBUYHU AKTUBHM KbM BCAKA OTUETHA
JaTa ¥ s HaMaJIsBa JI0 CTENEHTa, 10 KOATO Bede He € BEPOSATHO 1a Ob/ie pealln3npana J0CTaThuHa obnaraeMa revanda,
KOSITO J1a TIO3BOJIABA IEJIMA UK JacT OT OTCPOUEHMS JaHbUEH aKTHB Jia 6bJie Bb3CTaHOBEH. HenpHu3HaTUTE 0TCpPOYEHH
JaHbUHM aKTHMBH Ce MpepasryIeXIaT KbM BCSKa OTHUETHA JlaTa U ce NPHU3HABAT N0 CTENEHTA, O KOSATO € CTaHalo
BEPOATHO [1a Obzie peanusupana Obaeia obiiaraeMa mnedanta, KOATo 1a O3BOJIM OTCPOUECHHS NAaHBUECH aKTUB a Oble
BB3CTAaHOBEH.

OTCpO‘IeHI/ITS JAaHBYHHU AKTUBU U MMACUBH CE€ OLICHABAT 110 JAHBYHUTC CTaBKH, KOUTO €€ OYaKBa Ja ObaaT B cuna 3a
nepuoaa, B KOHTO aKTUBBT Ce peanmulupa WiH MacuBbT C€ YPEIU, B3 OCHOBA Ha NaHBPYHUTE CTaBKU (I/I JaHbYHHU
3aKOHI/I), JNEUCTBAIM UM BJIE3JIU B CHJIA, B 3HAUUTEIHA CTENICH, KBM OTUETHATA J1aTa.

OTCpO‘IeHI/ITe JaHBIH, CBBP3aHU CHC CTATHH, NPU3HATH U3BBH nedanbara WK 3ary6aTa, C€ NMpHU3HABAT H3BLH
mevanbaTta uiau 3ary6aTa. OTCpO‘IeHI/ITe JaHbIM C€ MPHU3HABAT B 3aBUCHMOCT OT CBbp3aHaTa € TAX CACIKA WIH B
Apyrus BCeOOXBAaTEH JO0XO0I, UJTA MTUPEKTHO B CcOOCTBEHHS KaruTan.



JXKUBUCHU CBbPBUCU3 (BBJITAPUS) EOO/
NHOACHUTEJIHA BEJEXKHA
3a roquHara, npukIrodBama Ha 31 nekemspu 2018 .

2.2 O6o6menne HA CHINECTBEHUTE CYETOBOIHH MOJTUTHKH (MPOALIKEHHE)
r) lanbum (MpoabJikeHRE)

I[py)KCCTBOTO KOMIIEHCHPa OTCPOYCHU NAaHBbYHH AKTHUBU U ITaCHBU CaMO TOraBa, KOraTo WMa 3aKOHOBO IIpaBoO Oa
npucnaga TeKyIy JaHbYHH aKTHBU CPEINY TCKYINH NAHBYHU IMACUBU U OTCPOUCHUTE NAHBUYHU AKTUBHU U NMACHUBHU CE
OTHACAT A0 JAaHBIIA BBPXY N0XO04d, HAJOKEHU OT €IUH U ChII JAHBYCH OpraH 3a €1HO U CHINO JaHBYHO3aAbJIKEHO
NPEANPUATUE UK KOraTO TE3U JaHBbYHHU aKTUBU U NMACHUBHU 1IE €€ peanu3upar € THOBPECMEHHO.

Janvk 6vpxy oobasenama cmoinocm (JJJIC)
ITpuxoaute, pa3xoAUTe U aKTHBUTE ce Mpu3HaBaT HeTHO oT [IJIC, ¢ u3KIoUeHNe Ha CllydauTe, KoraTo:

e JI/IC, Bb3HUMKBAII NPY MOKYINKA HA aKTUBU WJIH YCIYT'H HE € BH3CTAHOBUM OT NAHBUHUTE BJIACTH, B KOHUTO
ciyyqaii JIJIC ce mpu3HaBa KaTo 4acT OT LieHaTa Ha NMPUA00MBaHe Ha aKTHUBA HJIU KaTO 4acT OT ChOTBETHATA
pasxojHa MO3ULMs, KaKTO TOBA € YMECTHO; U

® B3eMaHUATA U 3aAbJKEHHATA, KOUTO ce oTyuTaT ¢ Bimouer JIJIC.

Hernara ¢ymMa Ha IIHC, BB3CTAHOBMMA OT WJIWM OBJHKHAMaA HAa JAHBYHUTE BJIACTH, CE€ BKJIKOYBA B CTOHHOCTTA HAa
B3E€MaHHUATA WU 3abDKeHuaTa B bananca.

1) ®UHAHCOBH WHCTPYMEHTH - NOTUTHKA npeau 1 suyapn 2018 r.
e (DUHAHCOBM aKTUBMH

HLpBOHa‘laJ]HO npusHaBaHe

OunancoBute akTusu B o6xeara HAa MCC 39 Qunancosu uncmpymenmu: npusHasane u oyeHssane ce Kracupummpar
Karo (UHAHCOBW aKTHBH, OTUWTAHM NO CNPaBEeTMBA CTOHMHOCT B mNeyanfara WnM 3aryfaTta, WM KaTo 3aeMH H
B3E€MaHHs, WM K2TO WHBECTHLMH IbPKaH! 10 MafexX MY KaTo (PUHAHCOBU aKTHBU Ha pa3loloKeHUe 3a Ipoaaxsa,
HITH KaTo JEPUBATUBH, ONPEICICHH KaTO XSIKHApaily HHCTPYMEHTH TPy e(beKTUBHO XeIXUpaHe, KaKTo TOBA € IIo-
yMmecTHO. [IpyxecTBOTO omnperens KnacupukalusTa Ha CROWTe (DHMHAHCOBU aKTWRU TNPH ITHPBOHAYAIHOTO HM
NPU3HABAHE. -

OUHAHCOBNTE aKTHUBH C€ PU3HABAT ITHPBOHAYATHO MO CTIPABETHBATA M CTOWHOCT, IITIOC, B CITydali Ha HHBECTHLHH,
KOWTO HE C& OTYMTAT IT0 CIIPaBeTHBa CTOMHOCT B meyanbara WK 3ary6ara, pa3XxoauTe 110 CAeNIKaTa, KOUTO CE OTHACAT
TIPSKO KBM NpUI0GUBAHETO Ha (DMHAHCOBUSA AKTHB.

[MokymnkuTe win mpoaax6y Ha GUHAHCOBM aKTHBH, YAUTO YCJIOBHS H3UCKBAT HPEXBBPIIHETO HA AKTHBA Ipe3 HEPUOS
OT BpEME, YCTaHOBEH OCWKHOBEHO ¢ HOPMaTWBHA pa3mopesida Wi fAeifcTBamia MpakTHKa Ha CHOTBETHHS IMa3ap
(penoBHY MOKYIIKH), Ce MPU3HABAT Ha aTaTa Ha THPTyBaHe (CAENKaTa), T.€. Ha JaTaTa Ha KoATo JIpyXecTBOTO ce e
aHraXKYUpaio Ja KyIH WU NpoJate aKTHRA.

DUHAHCOBUTE aKTHBY Ha J[PY)KECTBOTO BKIIIOYBAT MAPHYHU CPEACTBA M NAPUYIHHU €KBUBANCHTH U ThPTOBCKY U APYTH
B3eMaHUSL.

Tlocneamamo oneHsiBane
TlocnensanioTo oleHABaHe HA PUHAHCOBMTE aKTHBHU 3aBHCH OT TSIXHATA KIAcU(UKALNS, KaKTO cleaBa:

3aemu u e3emanus

3aeMuUTe 1 B3eMaHHATA ca HEACPMUBATUBHY (PHHAHCOBY aKTUBH ¢ (DMKCUPAHU U ONpeNeasieMH IAIaHuA, KOUTO He
ce KOTHpaT Ha akTuBeH ma3ap. Clel MbpBOHAYAIHOTO UM IPU3HABaHe, 3a€MUTE W B3€MaHMATA Ce OLEHABAT IO
aMopTH3Hpana CTOMHOCT, ¢ W3MOJ3BaHETO Ha MeTOAa Ha edekTuBHuUA JuxBeH npoueHt (EJIII), namanena c
MPOBH3UATa 3a 00e3lEHKAa. AMOPTH3MpaHaTa CTOMHOCT c€ M3YMCISIBA KATO Ce B3€MAaT [0J BHHUMAHUE BCAKAKBU
IUCKOHTH WM TpPEMHUH TPH NPUAOOWBAHETO W TAKCH, WM Pa3XOIH, KOWUTO ca HepaszlenHa vact ot EJIIL
Awmoptuzamusrta no EJITT ce BkirouBa BbB (PMHAHCOBHTE MPUXOH B 0THETA 33 JOXOAUTE. 3aryOuTe, Bh3HUKBAIIH OT
obe3ueHka, ce npu3HaBaT B OT4era 3a BceoOXBaTHIA HOXO0J KaTO APYTH pa3sxou.



JXKNBUCU CBPBUCH3 (BBJITAPHUS) EOOJ
MNOSACHUTEJIHU BEJIEXKKU
3a roawHaTa, npukirodBaima Ha 31 nqexemBpu 2018 .

2.2 O0obmieHHMe HA CHIIECTBEHUTE CIECTOBOIHM MOJIUTHKH (POAbJIKEHHE)
1) OUHAHCOBH HHCTPYMEHTH - MojiuTHKa npeau 1 sayapu 2018 r. (npoab/ikeHye)
e (MHHAHCOBM AKTHBH (NPOABJIKEHHE)

OTnHncBane

DWHAHCOB aKTHB (MITH, KOTATO € NMPHI0KUMO, YacT OT (PHAHCOB aKTHB MM YaCT OT TPyma OT CXOAHHU (HHHAHCOBU
aKTHBH) C€ OTIICBA, KOTATO:

®  JOrOBOPHUTE MPaBa BBPXY MAPUIHUTE HOTOIM OT (PHHAHCOBUS aKTHB Ca M3TEKIIH;

e  [IOTOBOpHHMTE MPaABa 3a HOJyYaBaHEe HA MAPUYHU MOTOLH OT (PMHAHCOBYS AKTHB Ca MPEXBBPIICHA HIH
JlpyeCTBOTO € MPUENO 33 Ab/DKEHHETO Jia MTAaTH HAITBIIHO MONyYeHNHTe NapHYHH MOTOIH Ge3 ChlIeCTBEHA
3a0aBa KbM TPETa CTPaHa upe3 CIopasyMeHue 32 MPeXBhpIisHe; NPy KoeTo (a) JIpyKecTBOTO €
NPEXBHPIMIO B 3HAYMTEIHA CTENCH BCMUKY PUCKOBE U IIOJ3H OT COOCTBEHOCTTA BBEPXY GMHAHCOBHUS aKTHE;
wiw (6) IpyKeCcTBOTO HATO € TIPEeXBBPIIMIIO, HATO € 3aIla3Niio B 3HAYNUTENTHA CTETIeH BCHUKY PHCKOBE 1
HOJI3K OT COOCTBEHOCTTA BBPXY (PHHAHCOBHS aKTUB, HO He € 3aMa3uiio KOHTPOIa BEPXY Hero.

Koraro J[py»eCTBOTO € MPEeXBHPIMIO JOTOBOPHUTE CH IpaBa 3a NOJyYyaBaHe Ha MApUYHM OTOLY OT GUHAHCOBHA
aKTHB WIH € BCTBHIIMANO B CIOpasyMeHNe 3a MPEXBHPISHE U HUTO ¢ IPEXBBPIIUIO, HUTO € 3ala3uiio B 3HAUUTENHA
CTeNEeH BCUYKK PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY (PMHAHCOBHS aKTHB, HO € 3aMa3MII0 KOHTPOJA BEPXY HETo,
TO TIPOABJIKABA J1a IPU3HABA PEXBBPICHIA (PUHAHCOB aKTHB JO CTENEHTAa Ha POIbIDKABAIIOTO CH Y4acTHe B HETO.
B To3u crmyuait [pyXecTBOTO TpH3HABa W CBBP3AHOTO 3aAbIDKEHHE. IIPEXBBLPICHUST AKTHB M CBBP3AHOTO
3a0bIKEHHE Ce OLCHSABAT Ha 6a3a, KOSTO OTpa3siBa NpaBaTa v 3aJbIDKCHHATA, KOUTO J{pyECTBOTO € 3ama3uio.

Q6e3uenKa HAa GUHAHCOBY aKTHBH

KbM Besika oTueTHa maTa Jpy»XecTBOTO MpaBH NMpelieHka JA ChHIECTBYBAT OCEKTUBHM JOKAa3aTE/ICTBA, Ue AafCH
(hMHAHCOB aKTUB WU IPyTa oT (HMHAHCOBHM aKTUBU MoOXe JAa € ofe3leHeHa. OUHAHCOBMAT aKTUB WIM Ipynara OT
GMHAHCOBH aKTHBH Ce CUMTa 33 O0e3leHeHa, KOTaTo ChHINECTBYBaT OOCKTHMBHHU JOKa3aTelicTBa 3a OOE3LECHKa B
pE3YNITAT HA €IHO WM TIOBEYe CHOWTHSA, KOWTO Ca BB3HWKHANK CNe]l TBPBOHAYATHOTO NpPU3HABAHEC HA aKTHBA
("cuOuTHe 3a OHEceHa 3ary0a’) u ToBa ChOWTHE 3a MOHECEHa 3aryba Oka3ea BIMSHUE BBPXY OYaKBaHHUTE ObAEIIM
MIapAYHK NOTOUM OT (PUHAHCOBMSA aKTHB WM TpyraTta OT (UHAKCOBHM aKTHMBH, KOMTO MOTaT Ja ObIaT HAaIEXIHO
ouesenu. JIoKazaTeNcTBaTa 3a 00e31eHKa MOraT Ja BKIIFOYBAT WHIUKAIWY, Y€ JUIBXKHULY WIK IPyNa OT JUIbXKHULH
M3TMTBAT CEpUO3HK (UHAHCOBU 3aTPyAHEHUA W €A B HEU3IIBJIHEHUE WM IPOCPOUME MPH H3IUIAIIAHETO HA JIUXBH
WM TNaBHULM, WA BEPOSTHOCT Ja OOSBAT HEINATeXKOCIOCOOHOCT/CBBPX3aIBXHINOCT WIX Na HpeanpHeMar
(¢uHaHCOBA PEOpraHM3allis, WM KOTaTo HaOMOJABaHM NAHHM WHAMKMpAT M3MEPUMO HaMalileHue B OYaKBAHUTE
O'bIeIH NMAPUIHH TIOTOIIH, KaTO HAIIpUMEP NPOMEHH B NIPOCPOYMSITA KT UKOHOMWYECKH YCIIOBUS, KOUTO Ca CBHP3aHH
€ HeHM3ITHITHEHUS OT CTPaHa Ha JUIbXKHULKTE.

DuUHAHCOB8U AKMUBY, OMYUMAHY NO AMOPIMUSUPAHA CIIOUHOCT

3a GUHAHCOBY aKTHBH, OTYMTAHK [0 aMOPTH3NPaHa CTOHHOCT, JpyKeCTBOTO IBPBO NpElLieHABa JalH ChIECTBYBAT
0BEKTUBHHU J0KA3aTeNCTBa 3a 00€31eHKa HHANBUAYATHO 32 (DMHAHCOBY aKTHBH, KOUTO Ca CBHIECTBEHH IOOTACIHO
HIT KOJIEKTHBHO 33 ()MHAHCOBHM aKTUBH, KOMTO HE €a ChINECTBEHHU MOOTAENHO. AKO Ce OIPEJesy, Y& He ChIIECTBYBAT
OOEKTHBHHM [OKa3aTeNCTBa 33 06e3leHKa Ha WHAMBHMIYaNHO OLEHABAH (PMHAHCOB aKTHMB, HE3ABUCHUMO JanH TOH €
CHILIECTBEH WM HE, aKTHBBT C€ BKITFOYBA B rPyna oT PUHAHCOBH aKTUBM ChC CXONHH XapaKTePUCTUKU HA KPEIUTEH
PHCK M Ta3M Tpyma OT (UHAHCOBH aKTHBH CE OIIEHABA 32 00e31IeHKa Ha KoNeKTUBHA 6a3a. AKTHBY, KOWTO Ca OLlEHEHH
3a 00e3leHKa MHANBHAYATTHO W 33 KOUTO 3arybaTa OT obe3lleHka e M MponabikaBa fa Oble NMpu3HaBaHa, HE Ce
BKITIOYBAT B KOJICKTUBHATA OIIEHKA 32 00e31eHKa.



IKUBUCH CHPBUCHU3 (BBJITAPUS) EOO/J
MNMOSICHUTEJHU BEJEXKHU
3a roguHara, npukioyBama Ha 31 nexkemepu 2018 r.

2.2 O0600menye HA CHINECTBEHNTE CUETOBOJHHA HOJTUTHKH (TIPOABIKEHNE)
1) OUHAHCOBH HHCTPYMEHTH - MOJIUTHKA nipeau 1 anyapu 2018 r. (mpoansikeHue)

o (MuHAHCOBM aKTUBH (NPOABIKEHUE)

AKO ChIIIeCTBYBAT OOEKTHBHH JI0KA3aTEJICTBA, Ue € Bb3HUKHAJIA 3ary6a oT obe3IeHKa, cyMara Ha 3arybarta ce oleHsBa
KaTo pa3ipKaTa MexXIy GaraHcoBaTa CTOWHOCT Ha aKTHBa U CeTallHaTa CTOWHOCT Ha OuakBaHUTE ObACINH MapHY4HH
MOTOIM (KaTo Ce M3KNIYBAaT GhAElIM OYaKBaHW 3ary0H IO 3aeMM, KOWTO BCe oule He ca noHecenu). CeramHara
CTOMHOCT Ha OYaKBaHUTE 6’[)[[61[11/1 MAapU4HM IIOTOLH C€ AUCKOHTHPA 110 IIbpBOHAYATHUA ed)eKTI/IBeH JINXBCH MPOUCHT
Ha (MHAHCOBUTE aKTHBH. AKO 3aeM HMMa IJiaBall JIUXBEH NPOIEHT, MPOLEHTHT Ha JUCKOHTHpaHe 3a OLEHKA Ha
3ary6ara oT 00e3LeHKa NPEJCTABIABA TEKYIIUAT e)eKTHBEH JTUXBEH MPOLEHT.

DBajaHcoBaTa CTOWHOCT HAa aKTHBA C€ HaMaisBa 4pe3 WU3IMOJI3BaHe Ha KOPEKTHBHA CMETKA U CyMaTa Ha 3arybarta ce
npu3HaBa B Oruera 3a BCEOOXBATHUS HOXOA. IIpHXomuTe OT JMXBH HPONBIDKABAT Jia CE€ HAYHCIABAT BBPXY
HaMaJleHaTa OaJlaHCcOBa CTOWHOCT, KaToO Ce M3MOJI3Ba JIMXBEHUSA MPOIEHT, KOUTO € M3MON3BaH 32 MUCKOHTHPAHE Ha
OBbIeIIUTE MApUIHN MOTOIM 3a IIEJTUTE Ha OlIEHKA Ha 3ary0ara ot ofe31eHKa. [IpuXouTe OT JUXBH CE OTPa3ABAT KATO
gacT oT ¢puHaHCOBUTE Mpuxoau B OTueTa 3a BCeOOXBATHHA IOXOM. 3aeMHTE, Hapel ChC CBBP3aHUTE C TAX NPOBU3MH,
ce OTIICBAaT, KOraTo HE ChIIECTBYBa pPEaMCTHYHA BB3MOXKHOCT Te Ja ObaaT chOpaHH B ObIelle W BCHYKH
obe3neueHus ca peaTu3uparyl Win ca GWii npexBbpieHd Ha J[pyxecTBOTO. AKO B MociieiBallia FOAWHA, CyMaTa Ha
oyakBaHata 3aryba ot ofe3LeHKa Ce YBEJIMYH WK HaMalee, TIOpaau chONTHe, Bh3HNKBAIIO Clie]] TPU3HABAHETO Ha
o6e3ueHKara, Mo-panHo Npu3HaTaTa 3ary6a oT 00e31eHKa Ce YBENNYaBa UK HaMansiBa Yype3 KOPEKLHUs B KOPEKTHBHATA
cMeTKa. AKO OhJelo oTnucBate b€ Bh3CTAHOBEHO Ha MO-KBCEH €Tall, Bh3CTAHOBIBAHETO ce Mpu3HaBa B OTvyeTa 3a
BCeOOXBATHHS JOXOM.

e MDuUHAHCOBH NMacUBH

IILpBOHAYAIHO IPU3HABAHE U OLICHSIBAHE

®uHaHCOBUTE TTacKBH, B 06xBaTa Ha MCC 39, ce wiacupuumpar karo GrHAHCOBH [TACUBH, OTUUTAHHU IO CTIPaBeUINBa
cTOUHOCT B meuanbara Wiy 3ary0ata, WK KaTto 3acMH M MPUBICYEHN CPEICTBA, WM KaTO NCPHBATHUBH, KOUTO €A
e(eKTUBHI XeIDKUpalid WHCTPYMEHTH, KaKTO TOBAa € IO-YMECTHO. [pyKecTBOTO ompenens kiacuduxaluira Ha

CBOHUTEC (t)I/IHaHCOBI/I TTaCHMBH MPU IIbPBOHAYAIIHOTO WM [IPU3HABAHE.

DUHAHCOBUTE TIACUBU CE NpH3HaBaT MBPBOHAYATIHO IO CIIpaBEUIMBaTa UM CTOWHOCT, IIIOC, B Cﬂy‘laﬁ Ha 3a€MH H
TIPABJICHEHU CPEACTBA, PA3XOAUTE I10 CACIIKATa, KOUTO C€ OTHACAT MPSIKO KBM HpI/IHOGI/IBaHeTO Ha (1)I/IHaHCOBI/L‘[ nacuB.

®uHaHCOBHTE NMAacHBU Ha J[py»XeCTBOTO BKIIOYBAT TEPTOBCKH M APYTH 3aXBIDKCHHS.

IMocaeaBaiuo oueHsiBane

[Mocneneanioto oleHsBaHe Ha GUHAHCOBUTE NIAaCUBYU 3aBHCH OT TAXHATa kiacH(UKalyd, KakTo ClIeABa:

3aemu u npusneuenu cpedcmea

Cien MbPBOHAYANTHOTO WM MPU3HABaHE, 3a6MUTE U NIPUBIICUCHUTE CPEJICTBA CE OLICHSBAT 110 aMOPTU3MPAaHa CTOHHOCT
pu u3noj3Bane Ha Metona Ha EJIT1. Tlewan6ure v 3arybure OT 3aeMH 1 PUBIISUEHN CPEeACTBA ce Mpu3HaBar B OT4eTa
3a BceoOXBaTHUA A0XOJ], KOTATO MACHBBT CE OTIHCBA, KAaKTO ¥ Upe3 Mpolleca Ha aMOPTU3aLHSL.

AmMopTu3MpaHaTa CTOWHOCT Ce M39YHCIABa KaTo c€ B3€MAT IO BHUMAHME BCAKAKBU IMCKOHTH WM NPEMHUU IpU
TpraoOWBaHETO U TAKCH, WU Pa3Xxoau, KOUTO ca HepaszaenHa gacT oT EJIT]. Amoptusauuara no EJIIT ce BkitouBa BEB
(uHaHCcOBHUTE pazxonu B OtyeTa 3a BCeoOXBATHUS JOXOI.

OTtnucBane

DUHAHCOB ITACHB CE OTIHCBA, KOTATO TOM € IIOTaceH, T.€. KOTaTo 3aIbIKEHHETO ONPEIENIEHO B IOTOBOPA € OTIAJHANIO
WJTM € aHYJTUPAHO MY CPOKBT MY € U3TEKBII.
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JOKUBUCH CBbPBUCU3 (BBJIT'APUS) EOOJ
MMOACHUTEJIHUA BEJEXKHU
3a roauHara, npukmoyBama Ha 31 npexemepu 2018 r.

2.2 O6o6menne Ha CHIIECTBEHUTE CYETOBOIHH MOJHUTHKH (NMIPOAbJIKEHHE)
) @PMHaHCOBM MHCTPYMEHTH - OJUTHKA npeau 1 sayapu 2018 r. (mpoabakenue)

e (DHHAHCOBU NacHBHU (MPOABILKEHUE)

Korato cpimecTByBam (UHAHCOB MAacHB OBIe 3aMEHEH ¢ JIPYT OT ChIUUS KPEAUTOP NPU 3HAYUTENHO PasIUYHU
YyCIOBHA WM YCIOBHMATa Ha CHUIECTBYBAIIUA TMAcHB OBAAT ChHINECTBEHO MOIMGMWLMPAHW, Ta3d 3aMsIHA WK
MoauduKaLua ce TpeTHpa KaTo OTIHCBAaHE Ha ITHPBOHAYANHMS ITaCHB W NMpH3HABaHe Ha HOB NACHB, a pasiidKara B
CHOTBETHHUTE OAJTAHCOBU CTOMHOCTH ce npu3HaBa B OTyeTa 3a BCEOOXBATHYS JOXO.

e Komnencupane Ha GpHHAHCOBY HHCTPYMEHTH

DuHaHCOBHTE aKTHBYU ¥ (HMHAHCOBUTE TIACHBHU CE KOMIIEHCHUPAT W HETHATA CyMa Ce MpeacTass B Bananca, Korato
€aMo KOTaTo, € HAIINIIE FOPHANYECKH YIPKHAEMO NPaBo 32 KOMIIEHCHPAHe Ha MPH3HATHTE CyMHU U JIPYXeCTBOTO MMa
HamepeHye 3a ypexxaaHe Ha HeTHa 6a3a, WIH 32 eJHOBPEMEHHO pealnu3npane Ha aKTUBUTE U YPEXIAHe Ha TACUBUTE,

® CnpaBezmuBa CTOHHOCT HA (I)“HaHCOBﬂTe HHCTPYMCHTH

KBM BCSKa OTYETHA [aTa CTpaBeliMBaTa CTOMHOCT Ha (PWMHAHCOBYW WHCTPYMEHTH, KOWTO CE ThPryBaT aKTHBHO Ha
nasapure, ce Ompencss Ha 0aza Ha KOTHPAHW Ta3apHH UeHH WJIH KOTHPOBKH OT OWIBPHU (IICHHU ,,KyIyBa” 3a IBJITH
TO3MLINY ¥ IeHW "TIpoaaBa’ 3a KbeH no3uuum) 6e3 fa ce npucnagaT pa3xoau Mo cenkara.

CnpaBemmBaTa CTOHHOCT Ha Q)HHaHCOBI/I HUHCTPYMEHTH, 3a KOUTO HAMA aKTUBECH Ia3ap, ¢€ onpeneyd ¢ IIOCMOIITa Ha
TEXHUKY 33 OLeHABaHe. T€31 TEXHVKY BKJIFOUBAT M3IOJI3BAHE Ha CKOPOLIHY IMa3apHU IPEKK CACIKH, Hpeparkd KbM
TCKylIaTa cCrpaBcHinBa CTOMHOCT Ha Jpyr HHCTPYMCHT, KOWUTO € B 3HAUYUTEIHA CTEIECH ChIIMA, aHaliu3 Ha
AUCKOHTHUPAHUTE MAPWYHHU NOTOLUU U APDYTU MCACIIU 32 OLICHKA.

¢) @PUHAHCOBH NHCTPYMEHTH - oNINTEKA oT 1 sinyapu 2018 r. cerimacsec MC®0O 9

JlpyecTBOTO € Mpuiokuno mepBoHadaiHo MCPO 9 GunancoBu unctpymentu ot 1 suyapu 2018 r. (Bwx benexka
4).

(i) IIpusnasane u NbPEOHAYUATHO U3MEPBAHE

T'LpFOBCKI/I B3CMAaHMA W U3IaJICHUTS NABJTOBU IICHHU KHWXKA ITbPBOHAYATHO CE MPU3HABAT, KOraTO ¢a BH3HHUKHAIH.
Benuky apyru (MHAHCOBY aKTHBH M MACHBH Ca TBPBOHAYAIHO NPH3HATH, KOrato J[pyXKecTBOTO cTaBa CTpaHa Io
JOTOBOPHHTE YCIIOBWS Ha MHCTPYMEHTA.

DUHAHCOB aKTUB (OCBEH THPrOBCKUTE B3eMaHMs 0€3 ChIIECTBEH KOMITOHEHT Ha (pMHAHCHUPAHEe) WK pUHAHCOB NacuB
ce W3MepBa IMEPBOHAYAIHO MO CIPABELIHBA CTONHOCT TUTIOC, 3@ MO3MIIMK, KOUTO HE CE OTYMTAT IO CIPABEIJIHBA
CTOMHOCT Mpe3 nevanda u 3aryda, pasxodu Mo caeikara, KOUTO ¢a TMPSIKO CBHP3aHU C HETOBOTO NMPHUAOOWBAHE WA
u3gasave. THProBcKM B3eMaHWsA 0e3 ChIIECTBEH KOMIOHEHT Ha (hpMHAHCHpaHe ce M3MepBaT IbPBOHAYATHO TO
CHOTBETHATA UM [ICHA Ha clelikara (TPaH3aKIHOHHa CTOMHOCT).

(ii) Knacugpukayus u nociedsario usmepeane

®* @UHAHCOBH aKTHBH

IMpu mepBOHAYANHO MpHU3HaBaHe (PMHAHCOB aKTHB ce KIacHu(UIupa KaTo OLEHSBaH TMO: CHpaBeUINBa CTOMHOCT,
CCIB/I — nenroea naBectrnnst; CCIBJI — xarmranosa uarecTuiys; unm mo CCIIII3.

DUHAHCOBUTE AaKTUBHU He Ce PeKNaCH(UIMPAT clel TAXHOTO MbPBOHAYAITHO NPU3HABAHE, OCBEH ako JIpyXeCTBOTO
npoMeHH Ou3Hec MOJieNa 3a yIpaBlieHHEe Ha (MHAHCOBH AKTHBH, B KOWMTO CIydail BCHYKH 3aCETHATH (DMHAHCOBH
aKTHBY c€ peKIacUPHUIUpaT OT IBPBHS I€H HA IbPBUS OTUETEH NEpHO/, CleIBall NpOMsIHATa B OU3HEC Moena

11



JOKUBUCHU CBPBUCH3 (BBJI'APUSA) EOOJ
MNOACHUTEJHHU BEJEXKHA
3a roguHaTa, npukmoyBama Ha 31 nekemspu 2018 .

2.2 O00o6meHne HAa CHIECTBEHUTE CYETOBOIHH MOJTUTHKH (IIPOXbJIKEHHE)

¢) DMHAHCOBH MHCTPYMEHTH - noJiuTHKA oT 1 ssuyapu 2018 r. cbriiacio MC®O0 9 (npoabikeHune)

(1) Knacugpurayusn u nocnedeauo uimepsane (npoodvidicenue)

DUHAHCOR aKTHUB C€ OLIEHSBA IT0 aMOpTHU3HpaHa CTOMHOCT, aKo OTTOBaps U Ha NBETE YCJIOBUA WU HE € ONPEICIICH 110
CCIIII3:
—AbPKHA C€ B ou3Hec MOAEJ, YUATO LEJI € AKTHBHUTE Ja 0baarT ABPKAaHHU, 32 1a ce cLGepaT AOrOBOpPHUTE
Napu4vYHu NoToUHu; U

— CbIrlIaCHO JOTOBOPHUTE YCIIOBHSA Ha (bI/IHaHCOBI/Iﬂ AKTUB Ha KOHKPETHH OaTW BB3HMKBAT NMapUYHHU IIOTOIH, KOUTO Ca
C€AWHCTBCHO IUTAIaHUA 110 I'TaBHULA U JIMXBA BbPXY HENOraceHara CyMa Ha riiaBHuUiaTa.

JwnroBara uHBecTHIMS ce m3Mepsa no CCIBJI ako oTroBaps eJHOBpEMEHHO Ha CNEIHUTEe IBE M3MCKBAHYS H HE €
npeaHazHadyeHa 3a usMepnane no CCIII13:
— THA ce AbPXKU B OM3HeC MOAeJ, YUSATO 1eJ ce MOCTHTa Ype3 chOUpaHe HA JOTOBOPHHM MAaPHYHU MOTOUM M
npoaaxk6a Ha GpUHAHCOBH AKTHBH; H

— CBLIVIACHO HEHHUTE HAOTOBOPHU YCJI0BHS Ha ONpeXe/IeHH JaTH Bb3HUKBAT MMapUYHH NOTOIM, KOUTQ Ca CaMo
NIalaHua HA TVIABHHL{A ¥ JIHXBa BLPXY HENMoraceHara cymMa Ha rjiaBHMniara.

Tpu nbpBOHaYATHO MPH3HABAHE Ha KAHTANOBA HHBECTHILINSA, KOATO He € AbpKaHa 3a npoaaxsa, pyKecTBOTO MOXE
€JHOKpATHO Jia u3bepe Ja MpeacTaBy HOCNeIBALIMTe IPOMEHH B CIIPABELTHBATa CTONHOCT Ha HHBECTHLIHATA B IPYT
BceoGxBaTeH NOXOA. To3u #360p ce MpaBy Ha §a3a HHBECTHIINA 10 MHBECTHLIHS.

Beyuxy GMHAHCOBY aKTUBH, KOWTO HE c€ KIACH(pUIMPAT KATO W3MEPBAHM IO aMOPTU3UpAHA CTOUHOCT WM IO
CCIB/], kakre e ommcaHo mo-rope, ce msmepsar no CCIIII3. ToBa BKIIOYBA BCHUKH AEPUBATUABHE (DMHAHCOBH
akTrEY. [Ipy mBpBOHAYANHOTO NpuU3HasaHe [Ipy)KecT80TO MOKE €JHOKPATHO A2 ONpesenu (pUHAHCOB aKTHB, KOMTO
WHaYe OTTOBAPS Ha M3NWCKBAHWTA Oa Obje M3MepBaH 1o amopTi3upana croitoct unu no CCHAB/I xaro CCIIII3, ako
TOBA 16 TMMYHADA WIN 3HAYUTEITHO I peIyLpa CYeTOBOAHUTE HECHOTBETCTRBUA, KOUTO MHA4Ye SMXa Bh3HUKHAIIM.

*  DuHancosBM aKTHBH — OLeHKa HA OM3HEC MOJeIa:

JpykecTBOTO IpaBU OlIEHKA Ha leNUTe Ha GM3HEC Mozena, Mo KOHTO maneH GpUHAHCOB aKTHB CE ABbPXKU HA HUBO
noptdeiin, Tt kaTo TOBa Hail-moOpe OTpa3fdBa HAuWHA, 1O KOITO ce ympapnsBa Ou3HECa W CE HPENOCTaBA
uH(pOPMAIUL Ha PHKOBOICTBOTO. MHbopMaImITa, KOsATO ce B3eMa MO/l BHIMAHUE BKIIIOYBA:

—  TIOCOYECHHUTE TMOJUTHKH U LETH Ha MopTdelina U NeUCTBUETO HA TE3W MOJMTHKY HA MPAKTHKa. BIIIOYHUTENHO
Jlaly CTpaTeTusTa Ha PBKOBOJCTBOTO ce (hOKycHpa BbpXYy MONy4YaBaHE Ha [OTOBOPHUA JHMXBEH MOXOJ,
MOJMbp)KaHe Ha ONpefeNieH MpoQui HAa JHXBEHUS IPOIEHT, CHIOCTABIHE HA NPONBIDKUTEIHOCTTA HA
QJHHBHCOBI/ITC AKTUBHA C HpOI['BH)KI/ITeI[HOCTTa Ha BCSAKaKBHU cm,pzaHn 3abJDKCHUA UK OQUAaXBAaHU mapuiHn
TIOTOLIM WX PeaTU3UPaHe Ha MApUYHU TOTOIM Upe3 MpoJaxkda Ha aKTUBUTE;

—  Kak ce OIleHsABa W OTUUTA AeliHOCTTa Ha opTdeiina mpea p>KOBOACTBOTO Ha J[pyXecTBOTO;

—  PHCKOBETE, KOUTO 3acATaT NMpeACTaBAHeTO Ha Ou3Hec Mojena (U GUHAHCOBUTE aKTHBH, AbPKAHU B PAMKHTE Ha
TO3W GUM3HEC MOJEN) U KaK Ce YIPaBJABaT Te3U PHCKOBE;

—  KaK Ce KOMIIEHCHUPAT YNpaBUTeJIUTe HA OU3Heca - Hamp. Jalu KOMIICHCAIMsTA C& OCHOBABa Ha CIpaBeIvBaTa
CTOWHOCT Ha yNpaBIsABAaHUTE aKTHBH WA Ha CHOPAHUTE HOTOBOPHY TTAPIYHU TOTOIH; 1

— decrtoTara, obemMa U mepuona Ha npoJaxOuTe Ha (GUHAHCOBM aKTUBH B NMPEIXOMHHU NMEPUOAM, NMPUYHUHUTE 3a
TaKUBa MPOJIAXKOU U 0UaKBAHUATA 32 GBI POJAKOH.

[pexpppisaHeTo Ha (PMHAHCOBU AKTHBM HA TPETH CTPaHU B CHEIIKH, KOMTO HE OTIOBApAT HA YCJIOBHATA 3a OTIHCBAHE,
He ce CYHTAT 32 MPOJaXOH 3a Ta3U LT, B ChOTBETCTBHE C IPOABIKABAILOTO [IPU3HABAHE HAa aKTUBH OT J{py»KecTBOTO.
@OUHAHCOBUTE aKTHBH, KOWTO C€ IbPKAT 332 ThPryBaHe WIH CE YIPABIABAT U YMETO U3NBIHEHUE Ce OIEHIBa Ha 6a3a
CTpaBeIMBaTa CTOMHOCT, ce oneHsBaT Ha 6aza CCIIII3.
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JOKUBUCHU CBPBUCU3 (BbJTI'APUS) EOOJ
MHNOACHMTEJIHU BEJEXKHW
3a roguHara, npukmousama na 31 gexemspu 2018 T.

2.2 O60o0menune Ha CHIIECTBEHHTE CUETOBOJHH MOJIUTHKHA (IPOABIKEHHE)

€) ®uHAHCOBH HHCTPYMEHTH - NOJIMTHKA oT 1 sinyapu 2018 r. cbriiacio MC®O 9 (npoabiikeHme)

(ii) Knacugpurayus u nocieosauio usmepeane (npodvaxicenue)

@ ®uHaHcoBN akTUBH — OneHka qanu AOTOBOPHUTE MAPHUYHU MOTOUM €A €AMHCTBEHO IUIALIIAHUA HA
rJIaBHHUIIA U JTUXBA:

3a menuTe Ha Ta3W OLEHKA ,,[NIABHUWIATA ‘Ceé ONpEJeNs KaTo CIpaBeIuBaTa CTOMHOCT Ha (MHAHCOBHS aKTHB MPH
bPBOHAYAJIHO NPHM3HABaHe. ,,JINXBaTa“ce ONpesieNs KaTo Bb3HArpaXxAeHNe 32 CTOWHOCTTA Ha TTApUTE BbB BPEMETO U
3a KPEAUTHHS PUCK, CBHP3aH C HEMOraceHaTa INIaBHUIA Mpe3 ONpeJeleH MepHoa OT BPEME U 33 JPYTH OCHOBHH
DHCKOBE U Pa3XoIy MO KpEeAUTHpaHe (Harp. JUKBUICH PUCK M aIMHUHWCTPATWBHHU Pa3Xondu), KakTO W MapK Ha
nevanbara.

{Ipu olleHkaTa namu JOTOBOPHUTE TIAPWUHM MOTOLM ca €AWHCTBEHO NIalIaHus Ha TITaBHUIA U TUXBH, [{pyKecTBOTO
pasriexna JIOTOBOPHHUTE YCIOBUS Ha MHCTPYMEHTAa. ToBa BKIIOUBA OlleHKA NanW (PUHAHCOBUAT aKTUB ChABpPXKA
JOTOBOpHA KJTay3a, KOSTO 61 MOIIa ja IPOMEHH BPEMETO WM CyMaTa Ha JOTOBOPHHTE IapUYHU MOTOIIH, TaKa Ue TS
Ja He OTTOBaps Ha TOBa ycioBue. [Ipy M3BBPLIBAHETO HA Ta3H OLIEHKA J[py>KECTBOTO B3UMA MPEABUIL:

- YCIIOBHH ¢bOUTHUS, KOUTO O¥Xa NPOMEHMIN pasMepa WIX BPEMETO Ha MapUIHUTE TIOTOL;

- YCJIOBUsl, KOMUTO MOTaT Ia KOPUTHpaT LOTOBOPHATA KYTIOHHA JINXBA, BKIIOUHTENHO XapaKTEPUCTUKHTE C IPOMEHIIHBA
JINXBa;

- XapaKTepHCTHKHUTE 32 NpeAIUIalllaHe U yIbKaBaHe u

- YCTIOBHS, KOWTO OrpaHMYaBar mpeTeHnuuTe Ha J[py»XKecTBOTO KbM TApWYHH TIOTOIM OT ONpeNeieHd aKTHBU
(HanpuMep XapaKkTepUCTHKY Oe3 MpaBo Ha perpec).

XapaxTepyucTHKa 32 MpearnallaHe ChOTBETCTBA Ha KpPUTEpMATE 3a IUIalllaHe caMO Ha IJIABHMIA W JIMXBY, aKo
npeaIailiaHeTo IPEICTABNABA HEM3MIaTeHa CyMa Ha ITIaBHULATa ¥ IMXBATa BbPXY HeU3IUIaTeHATA IIaBHALA, KOATO
MOX€ Jja BKJIIOUBA pa3yMHa JOITBIHUTENHA KOMIEHCALUA 3a NPECPOYHO NpeKpaTsiBaHe Ha Korosopa. OCBEH TOBa,
(puHAHCOB aKTHB, MPHIOOWT C OTCTBIIKA WM NPEMUs, 0 AOTOBOPHATA MY HOMHHAIIHA CyMa, (YHKIUS, KOATO
TO3BOJIABA WM M3WCKBA IpeNmialiaHe B pa3Mep, KONUTO IpencTaBifABa IO CHIIECTBO HOMHHANHaTa CyMa, ILIFOC
HaTpynaHa {HO HeW3TaTeHa) JOTOBOPHA JIMXBa (KOATC MOXE Jia BKIIOYBA M pasyMHa NOMLIHUTETHA KOMIEHCAIH
3a MPEeNCPOYHO TPEKpaTsIBaHE) C€ CUYMTA 33 CHOTBETCTBAIl C TO3W KPHUTEPHIL, ako CHpaBelnHMBaTa CTOWHOCT Ha
NpeIIIAilaHeTo € He3HAUUTEIIHA IPY IbPBOHAYAIHOTO IPH3HABAHE.

®uuanconu akTuen - [Mocaearaio n3MepBane U nevyaadbn u 3aryom:

DUHAHCOBH aKTHBH, | Te3M akTHBU Ce OLCHABAT B IOCICICTBME MO CHpaBeIMBa CToMHOCT. HeTHute
otuerenu no CCHII3 | neuan6u u 3ary0u, BKIIOYUTETHO JOXOIU OT JIMXBYU U ITUBWAEHTH, CE MPU3HABAT B
neuanbara win 3arybata, OCBEH 3a JepPUBATHBHUTE OMpPCACIICHH 3a XEMKUPAILN
HHCTPYMEHTH, 38 KOWTO C€ MpIjiara OTINTaHe Ha XeKUPAHETO.

PunancoBH aKTHBH
mno aMopTH3UpaHa
CTOHHOCT

Te3u akTHBH Ce OLCHABAT B TMOCIEACTBUC MO0 aMOPTHM3WpaHa CTONHOCT, KaTo ce
U3TI0I3Ba METONBT Ha e()eKTHUBHATA JINXBA. AMOPTH3HUpaHaTa CTOMHOCT C& HAMAJId
che 3arydute OT obe3lieHka. [IpHXOoAWTE OT JIMXBM, MedanbOure W 3arybure oOT
BaJIyTHO-KYPCOBH Pa3MKH U oOe3leHKaTa ce MpU3HaBaT B neyanbaTa uin 3arybarta.
Bcesika neganba unu 3aryba ot OTHHCBaHE ce IpU3HAaBa B eyandara wiu 3arybara.

Abarosu
UHBECTULIMH,
oruyerenu o CCABJ

Te3n akTHBY ce OLICHABAT B MOCIECTBHE 110 ClipaBeAnuBa cToiiHocT. IIpuxonure ot
TINXBY, W3YKCIICHN TI0 METO/Ia Ha e()eKTHBHATA JIMXBa, IeYanOuTe U 3ary0ure oT oT
BaTyTHO-KYPCOBH pa3NHKU U 00€3LeHKaTa ce IIPU3HABAT B IevandaTa WK 3arydara.
Hpyru HeTHH neyanou v 3aryou ce npusHasat B JIB]I. [Ipu oTnimcaneTo nevan6ure
u 3arybure Hatpynanu B [IB]] ce pexknacudumupar kM nedandara wid 3arybaTa.

Kanuranosn
HHBECTHIINH,
oruerenn ne CCIABJ,

Te3u akTHBH e U3MepBaT BIIOCIIEICTBUE 1O CHPABEANIMBA CTONHHOCT. JIUBUEHTHUTE
ce MPU3HABAT KaTO MPUXOJ B medandarta WM 3arybara, OCBEH ak0 AMBHICHTHT HE
IPEeICTaBIABa SCHO BB3CTAHOBABAHE HA 4YacT OT CTOMHOCTTA HA MHBECTUIIMATA.
Ipyru HetHu 11evasnbu u 3ary6u ce npusHasat B JIB/I u He ce pexnacupumompar KbM
neuanbarta WK 3aryoara.
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JOKUBHUCHU CBPBUCU3 (BBJII'APUST) EOOJ
NMOACHMTEJIHMU BEJEXKNA
3a roguHata, npukinoysama Ha 31 npexemBpu 2018 T.

2.2 O06o0o0menue HA CHINECTBEHUTE CYETOBOAHU NOJUTHKH (IIPOXbJIKEHHE)

¢) GUHAHCOBM HHCTPYMEHTH - noauTHKa oT 1 stnyapu 2018 r. ebrnacio MC®O 9 (npoab/ikeHue)

(ii) Knacuguxayus u nocnedsamo umepsane (npoodvidicenue)

®unaHcoBd nacuen — Kinacupukauusi, nocjieiBanio u3MepBaHe H ne4yaadu 1 3aryou

DUHAHCOBUTE MTACUBY ce Kiacuduuupar 1o amoptusupana croiiHocT wmu criopen CCIIT3. drHaHCOBHAT Nacus ce
knacupuimpa criopen CCIII3 ako e knacupuuupad KaTo IbprkaH 3a npoax0a, kato IepruBaTUB WM 0003HaYeH KaTo
TakbpB NMpH MBPBOHAYanHOTO npu3HaBaHe. PunHaHcoBure macwpu cropen CCIIII3 ce m3MepBaT mo crpaBennBa
CTOMHOCT, a HETHUTE MeYaOu U 3ary0H, BIIFOUUTEIIHO PAa3X0JUTe 3a JIMXBH, Ce MPU3HABAT B eyanbaTa uiu 3arybara.
Jlpyrute GHUHAHCOBY MACHUBU BIIOCICICTBUE CE OLCHSABAT II0 aMOPTH3MpaHa CTOWHOCT, KaTo ce M3I0JI3Ba METOBT Ha
e(eKTHBHATA NMXBa. Pa3zxoauTe 3a JIMXBU U BAJlyTHUTE INe4anOu U 3aryOu ce IpHU3HABaT B NevajibaTa Wiy 3arybara.
Bcsika neuan6a umm 3ary6a OT OTIICBaHE CHINO ce PH3HABa B neyantara uim 3arybara.

(iii) Omnuceane

* ®OUHAHCOBH AKTHUBH

Jpy»eCcTBOTO OTIHCBA HYHAHCOB aKTHB, KOTaTO JOTOBOPHHTE IIPaBa BbPXY MapUIHHITE TOTONM OT (PUHAHCOBHUS aKTHB
U3ITHYAT WIZ KOTATO CE MPeXBBPJIIT NPaBara 3a NOyuaBaHe Ha JOTOBOPHUTE NapHYHH JIOTOLM OT CHEIKa, IPH KOATO
10 ChIIECTBO BCUYKH PUCKOBE M MTOJI3K OT COOCTBEHOCTTA BhPXY (DMHAHCOBNS aKTHB Ca MPEXBBPICHH MM NIPY KOSTO
Jpy»ecTBOTO He MPEeXBBPIA U HE 3aMa3Ba M0 ChLISCTBO BCHYKY PUCKOBE M M3TOJM OT COOGCTBEHOCTTA, HATO 3ama3Ba
KOHTPOJ BbPXY $UHAHCOBHUSA aKTUB.

JIpy»eCcTBOTO CKIKOYBa CHENKH, TIPY KOUTO NMPEeXBBPIA aKTHRY, IPU3HATH B OTYETA 32 JUHAHCOBOTO CHCTOAHHUE, HO
3ara3Ba BCHYKY WMIM TIOUTH BCHYKW PUCKOBE ¥ TIOJI3U OT MPEXBBPICHHUTE aKTHBU. B Te3W clyuau NpexXBbpJieHHUTE
aKTHBH HE C€ OTIHCBAT.

* @MduHAHCOBH NACHBH

Hpy>XecTBOTO OTNHCBA (YUHAHCOB IACHB, KOTaTO JOTOBOPHUTE 3a1bIDKEHNA Ca H3ITBITHCHH, aHYIMPAHU WIH U3TEKIIA.
Ilpy>XecTBOTO CHINO TaKa OTHHCBA GUHAHCOB NTaCHB, KOTaTG HETOBHUTE YCIOBU CE MPOMEHAT U MAPUIHUTE IIOTOIHM OT
MOIU(MMIMpPaHUA TIACHB Ca CHIIECTBEHO DPa3W4HK, KaTO B TO3H CIydall ce MpH3HaBa HOB (UHAHCOB [ACHB IIO
CIpaBeIINBa CTOMHOCT, K0liTO ce 6a3upa Ha IPOMEHEHHUTE YCIOBHS,

Ilpy oTnucBaHe Ha (PUHAHCOB NACHMB PA3JIMKATa MEXIY OamancoBaTa CTOMHOCT U HJIATEHOTO BB3HArPAKICHUE
(BKITIOUUTEIHO BCHUKH IPEXBHPJIECHU HEMAPVYHN aKTHBU WIIM TIOSTH 3aJBJDKEHMS) ce MpH3HaBa B nedanbara MM
3ary0ara.

(iv) Komnencupano npedcmagane

QDUHAHCOBUTE aKTHBK W (MHAHCOBUTE IIaCHBU C€ KOMIICHCHPAT M HETHATA CyMa Ce MPEACTaBsd B OTYETA 3a
(MHAHCOBOTO CHCTOSIHUE, TOTABA W CaMO TOTaBa, KoraTo J[py»ecTBOTO MMa 3aKOHOBO IIPaBO 13 KOMIIEHCUPA CYMHTE
W Bb3HAMepsBa WIH Ja I'M YpeIu Ha HeTHa 0aza, WX [a peaju3upa akTHBa U [a ypeIH IacHBa €IHOBPEMEHHO.

(k) O6e3uenka - mosuruka ot 1 suyapu 2018 r. esrnacio MC®O 9

(i) He-0epusamuighu hiuHancosy AKmMugu
DUHAHCOBU UHCIMPYMEHMU U AKIMUGU NO 002060pH

Jpy»XecTBOTO MpH3HABA 3aTy0a oT 00e31IeHKa 3a 09aKBaHHUTe KpeauTHH 3ary6u {OK3) za:
- (DMHAHCOBH aKTMBH, OLEHABAHU 110 AMOPTU3UPaHa CTOMHOCT;

- IBJIFOBM MHBeCTHINH, olleHsaRanu 1o CCIIBJ; u

-aKTHBH II0 JOTOBOPU
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JOKUBUCH. CBbPBUCU3 (BBJITAPUST) EOOJ
HNOACHHWUTEJHU BEJIEXKH
3a roauHara, npukmousama Ha 31 nexemBpu 2018 r.

2.2 0O06o6meHHe HA CHIIECTBEHHTE CIETOBOHHU NOJIUTHKH (IPOIAbJIKEHUE)
(k) OGe3nenka - monuTuka ot 1 sinyapu 2018 r. cerinacio MC®O 9 (mpoabikeHue)

(i) He-0epusamugnu uHaAHCOBU AKMUGH (RPOOBIdNCEHIE)

Jpy)ecTBOTO M3MepBa 3arybara oT o6e3leHKa 1o cTolHocT paBHa Ha OK3 3a uenus uBOT Ha (PUHAHCOBUA aKTUB,
OCBEH 3a CIeHUTE, 3a Kouto ce u3meppa OK3 3a 12-mMecedeH nepuon:

- IBJIrOBH IEHHU KHIXKA, 33 KOUTO € ONPENENEHO, U MaT HUCHK KPEIUTEH PUCK KbM OTUETHATA JaTa; U

- APYTH JBITOBY LIEHHM KHIDKA W OaHKOBU Cajlia, 3a KOUTO KPEAUTHHUAT PUCK (T.€. PUCKBT OT HEH3IIbJIHEHHE TIPE3
OYaKBaHMA JKMBOT Ha ()MHAHCOBHUA HHCTPYMEHT) HE € HapacHall 3HAYMTeJTHO OT MbPBOHAYATHOTO NPHU3HABAHE.
3ary0a oT 06e3LeHKa Ha THPIrOBCKUTE B3EMAHUA U aKTUBUTE I10 JIOTOROP BHHATH CE OLICHSABAT B pa3Mep PaBeH Ha
OK3 3a 1enus *HUBOT Ha HUHAHCOBUS HHCTPYMEHT.

Ipu onpenensiHe fany KPeJUTHUAT PUCK Ha aJeH PUHAHCOB aKTHB € HapacHall 3HAYMTENHO Clie]] TbPBOHAYATIHOTO
MpU3HaBaHe U NpH oleHABaHeTo Ha OK3, J[pykeCcTBOTO B3MMa MpeaBul pasyMHaTara ¥ 000CHOBaHa MH(MOPMALUS,
KOATO € MOAXOASINA U JOCThIIHA €3 WNUIIHU pa3XoAd HiIH ycunus. ToBa BKIFOUBA KaKTO KOJTMYECTBEHa, Taka K
KauecTBeHa MH(MOPMaIMA U aHAIM3, OCHOBAHU Ha HUCTOPHMUYECKUS OMUT Ha J[py»KecTBOTO M OGOCHOBaHa KpeAMTHA
OLICHKA ¥ BKJIIOYBAINA MPOrHO3HA HH(popManys.

OK3 3a nenus xuBoT ca Tesu OK3, KOMTO ca pe3ynTaT OT BCHYKHM Bb3MOXXHHM ChOWTHS Ha HeW3ITbIIHEHUE Mpe3
OYaKBaHUS JKUBOT Ha (DMHAHCOBYS MHCTPYMEHT.

12-meceunara OK3 e tazu yact ot OK3, k0910 € pe3ynTar OT ChbOUTHITA Ha HEU3ThIHEHNE, KOUTO € Bh3MOXKHO /1a Ce
cIyyaT B pamkure Ha 12 Mecera cien OT4eTHATa Jarta (WM M0-KbC HEPHO, aKO OYaKBAHU XMBOT HA UHCTPYMEHTA
€ no-xpaTeK OT 12 Meceia).

MakcumManHusiT nepnon, KOWTO ce B3eMa npeasu Npy ONpPEACiAHe Ha OK3 e MakCUMaJTHUST AOTOBOPEH NEPHUOL,
apes KOUTO pr)KeCTBOTO € U3JIOKECHO Ha KPSAUTCH PUCK.

H3mepeane na OK3

OK3 ca BepOATHOCTHO MpeTeryieHy MPUOIM3UTENHY OLEHKH Ha KpeIuTHUTe 3aryou. KpenutHure 3arybm ce oTauraTt
N0 HACTOSII@ CTOWHOCT Ha BCHUKH TApHYHU JeHUUMTH (TOECT Pa3nuKaTta MeXAY AbIKUMHUTE TIApUIHHTE TIOTOIIH,
KOWTO C€ OBJDKAT OT €HO IPYKECTBO B ChOTBECTBEHE € IOTOBOPA U HAPUUHUTE TIOTOLH, KOUTO [{pyKecTBOTO OYaKea
12 TIOJTYYH).

OK3 ce mUCKOHTUPAT ¢ ehEeKTUBHISA JIMXBEH NPOLEHT HA (PUHAHCOBUS aKTHB.

(i) Qunancosu axmusu ¢ KpeouUmHa o6e3yeHKa

KbM Besixa oT4eTHa gaTa J[py »KeCTBOTO OLEHABA Nany QUHAHCOBUTE aKTUBHU, OTIUTAHH MO aMOPTU3UPAHA CTOMHOCT
ca ¢ kpenutHa obe3neHka. DUHAHCOBUAT aKTHUB € C KpeIUTHA 00e3lEeHKA, KOTaTO €IHC WY MoBeue ChOUTHA e
BB3HUKHAJIO, KOETO MMa OTIPE/IENIEHO BIUSHUE BbPXY OYaKBaHUTE ObJely MapUIHU HOTOLM OT (PUHAHCOBUSA aKTHB.
JlokazaTeycTBaTa, e (PUHAHCOB aKTUB € KpeJIUTHO 06€3IIeHeH BKITIOYBAT CIIeTHUTE HAOII0JaeMU TaHHU:

- 3HAYUTENHY (PUHAHCOBM 3aTPYIHEHYS HA KPEAUTONIONYIATENS WITH EMUTEHTA;

- HApYILLIEHHE HA IOTOBOP KAaTO HEM3IMIbIIHEHNE WM TIpocpoyne Haa 90 nHwM;

- IPECTPYKTYPUPaHeTO Ha 3aeM KM aBaHC OT JIpy»KecTBOTO IpH YCIIOBUS, KOUTO JIpy»KecTBOTO He Ou pasrienano
TIPU JPYTU 0OCTOATENCTBR;

- BEPOATHO € KPEOUTOIONYYATEIIAT 13 Blle3e B HECHCTOSTENHOCT WK [Ipyra (pUHAHCOBA peopraHu3alysl; UK

- U3Ye3BAHETO HA aKTHMBEH Ma3ap 3a LieHHA KHAUTa, Nopaan GHHAHCOBH 3aTPYIHCHUSI.

3ary6u oT oGe3leHKa Ha (UHAHCOBH aKTHUBH, U3MEPEHH IO aMOPTHU3UpaHa CTOMHOCT ce NpHUcHanar oT OpyTHara
0anaHcoBa CTOMHOCT Ha AKTUBHUTE.

BpyrHaTta G6amaHcoBa CTOMHOCT Ha (PMHAHCOB aKTUB C€ OTHHCBA, KOrato J[py:KecTBOTO HAMA Pa3yMHH OJaKBaHHSA 32
BBH3CTAHOBSABAHE Ha (PMHAHCOB aKTHB B HErOBaTa ISUIOCT MM YacT OT HETo. 3a HHIUBHU/YATHO 3HAYNMH KITHEHTH,
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J)KNBUCHU CBPBUCHU3 (EBJT'APUSA) EOO/J
NMOSACHUTEJHMUA BEJEXKHU
3a rogmHaTa, NpukIoyBama Ha 31 pexemspu 2018 r.

2.2 O600menne HA ChbIMECTBEHUTE CUHETOBOAHU MOJTUTHKH (IIPOABIKEHME)
(k) Obe3uenka - moaurTuka ot 1 sayapu 2018 r. ebrinacao MC®O 9 (npoab/ixenue)
(ii) Dunancoeu akmueu ¢ Kpeoumna obesyenxa (npodvascenue)

JIpyxecTBOTO MMa MONUTHKA HA OTIICBaHe Ha OpyTHaTa 0anaHcoBa CTOMHOCT, CIEJ KaTo € pasrnefano BCHYKH
HanTU4aHK (akTH ¥ ouakeanus. OUHAHCOBUTE aKTUBH, KOUTO obade ca OTITMCAHM, BCe OLIe MOTaT a ObAaT mpeaMeT
Ha JeMHOCT 1O MPUHYAUTSITHO M3NBIHEHKE, 32 a Ce CMa3AT MpoueaypuTe Ha JIpy:kecTBOTO 32 Bb3CTAHOBSABAHE Ha
IBDKUMUTE cyMu. OUHAHCOBY aKTHBH, KOUTO He ca kinacupuimpanu kato CCIIII3, ce onleHABAT KbM BCAKA OTUETHA
Jara, 3a JIa Ce OTpeIeNn AT MMa OOCKTUBHHM J0KA3aTeNICTBa 3a 0OE3LICHKA.

Hegunarcoeu axmueu

KM Besika oTueTHA 1aTa J[py>KecTBOTO Mperiexaa 6aJaHCOBUTE CTCIHOCTH Ha He(pMHAHCOBUTE CH aKTHBH (pa3IuiHH
OT GUOJIOTHYHH aKTHBH, HHBECTHIIHOHHYU FIMOTH, MaTEepHAIHH 3allacy H OTCPOYCHH JaHBUHM aKTHBH), 32 Ja OLpeleH
Jamd ¥Ma WHAVKAIMM 3a o0e3leHKa. AKC ¥Ma TakdBa WHIWKAIMH, Ce TpaBH TNPHONM3NTENHA OLEHKA Ha
Bb3CTAHOBHUMATA CTOWHOCT Ha aKTHBAa. PeryTalys ce TecTBa 3a 00E3LEeHKa BCsKa TOOMHA. 3a LENTa Ha TecTa 3a
ofe3leHKa, aKTHUBH, KOWTO He MoraT ga OBJaT TeCTBaHM HMHAMBHIYAlIHO, CE€ IPYNUpPAT 3aeJHO B Hali-MajikaTa
Bb3MOXHA IPYNa aKTUBY, IeHepUpalla MapHyHY MOCTHIDICHAS OT TPOABDKaBama yrnoTpeda, KOUTO ca B roisiMa
CTENEH HE32BUCHMH OT TIAPUYHHUTE MOCTHIUICHUS OT Apyry aktuBy winn OI'TIII. Pemyraiys, Bs3HUKHANA NpK OU3HEC
koMOuHauwms, ce pasnpenenst kbM OITIIT unu rpynute OI'TII, xouTto ce ouakBa Ja WMat MOJ3U OT CUHEPTHMTE OT
koMOuHAIUATA.

Br3cTanosumara croiiHoct Ha aktig wiv OI'TIIT e mo-BHcokara oT HeroBaTa cTOHHOCT B ynorpeda U clipaBelIuBaTa
MY CTOMHOCT, HaMaleHa ¢ pazxona no mpogaxba. CTofiHocTTa B ynoTpeba ce 6a3upa Ha ObASIIUTEe IapHUH NOTOLH
OUCKOHTUPAHW [0 ceramiHaTa MM CTOMHOCT, Karo ce Ipujara AMCKOHTOB HPOLEHT Mpead AaHbUH, OTpassrail
TEKYUIUTE Ma3apHy MPELCHKY 3a IeHaTa Ha apuTe BbB BPeMeTO U pUCcKa crenuduueH 3a akTiea un 3a OI'TIIL
3ary6a oT ofesneHxa ce Mpu3HaBa B clay4yall, 4e SanmaHcoBata cToiiHOCT Ha envH axtus mnu OITIII mpesmmasa
HETORaTa Bh3CTaHOBUMA CTOHHOCT.

3ary6u oT obe3leHKa ce mpu3HaBaT B nevantu u 3aryou. Te ce pasmpefensaT MbpBO B HAMalleHUe Ha OallaHcoBaTa
CTOMHOCT Ha penyTanusra, pasnpegenera xbM OLTIII, u crieq ToBa B HaManeHue Ha 6anaHCOBHTE CTOMHOCTH Ha APYTH
aktusu B OI'TIIT nponoprmonanHo.

3ary6a oT ofe3LeHKa 0 OTHOIICHHE HA PENMyTaluATa HE Ce Bh3CTAaHOBABA 00paTHO. 3a APYTM aKTHBH, 3aryda oT
o0e3leHKa ce Bh3CTAHOBABA CaMo [0 TaKapa CTEIEH, 4e faaHcoBaTa CTOMHOCT Ha aKTHBA He Ha/lBMIIaBa OanaHCcOBaTa
CTORHOCT, KosATO 6u Owia ompeneneHa, cliell TpUcHajaHe HA aMOPTH3aLMs, ako 3aryba or obeslleHKa He e Omia
[IpU3HaBaHa.

3) OcHOBeH KanuTal
OCHOBHHAT KaIuTaj € NPeICTaBeH 10 HOMMHAIHATA CTOMHOCT Ha 3alMCaHNTe U MJIATEHU JAI0BE
u) IMOTH, MAIINHA U CHOPBHIKEHHUSs

HIMOTHTE, MATIMHUTE W ChOPHKEHHUSITA C& OTYHTAT TI0 [IeHa Ha MpunobuBaHe, HAMaNEHa ¢ HAaTPYNIaHUTE aMOPTU3ALAK
¥ HaTpynaHuTe 3ary0u oT obe3leHKa, ako uMa TakuBa. [leHaTa Ha npuao6HBaHe BKITIOURA U PA3XO/M 33 HOAMSAHA HA
YACTH OT MAIIIMHUTE U ChOPBKEHUATA U PA3XOIH IO 3a€MH I10 IBITOCPOUHH IOTOBOPH 33 CTPOUTEIICTBO, TIPH YCIIOBHE,
ye OTrOBapsT Ha KPUTEPUMTE 32 IPH3HABaHe Ha akTuB. [Ipy U3BBpIIBAHE HAa Pa3XOIH 32 OCHOBEH MpETJIe] HA MallKHa
WM ChOPBKEHNE TE Ce BKIIIOUBAT B GaaHcoBaTa CTOMHOCT Ha ChOTBETHUS aKTHUB KATO Pa3sXoad 3a NOAMSHA, IIPH
YCIOBUE Y€ OTTOBAPSIT HAa KPUTEPHHTE 32 IPU3HABaHe Ha aKTHB. BCHYKH APYTH Pa3XoAy 32 PEMOHT U HOAPBKKA Ce
npusHaBat B OT4eTa 32 BCCOOXBAaTHUA AOXOM B MEPHOAA, B KOMTO ca U3BbPLUICHH.

AMopTu3aIMuTe ce N3YKCIABAT Ha 6a3a Ha TMHEHHUA METO]I 33 CPOKA Ha IIOJIE3HIS )KUBOT HA aKTUBUTE (BIDK Benexka
8).
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JKUBUCHU CbPBUCH3 (BBJITAPUS) EOOL
NOSACHUTEJHU BEJEXKNA
3a roguHara, npukIo4yBania Ha 31 nekemepu 2018 .

2.2 0OO6o0menne HA CHIIECTBEHUTE CUETOBOHH MOJTHTHKH (MPOIbJGKEHHE)
u) IMOTH, MaIIHHHU U CHOPBIKEHUS (IPOOBIIICEHUE)

OTnucBaHETO HA MMOTHUTE, MAIMHHUTE U CHOPBKEHHUATA CE OCHIIECTBABA NpPH NPOAax0OaTa MM HIM KOTaTo He Ce
0YaKBaT HHUKaKBM OBJEIIM HMKOHOMUYECKH H3TOJM OT TAXHOTO H3MON3BaHe WM NpU OCBOOOXKIABAaHE OT THAX.
Ievan6ute uny 3ary6ute, Bb3HUKBAIIK TIPH OTHFCBAHETO HA aKTWBA (TIPECTaBNABAIIM PA3UKaTa MEXIY HETHHTE
TIOCTBILIEHMS OT Tpojaxbara, ako MMa TakuBa, M OajaHcoBaTa CTONHOCT Ha aKTWBa) ce BKouBaT B OTueTa 3a
BCe0OXBaTHHA 10XO0[, KOTaTO aKTHBBT ObJe OTIHCAH.

B kpas Ha Bcsika (pUHAHCOBa rofWHA Ce HW3BBPIIBA TNperNiell HAa OCTATHYHUTE CTOWHOCTH, TOJIE3HMS XKUBOT U
TOpUiaraHATe METOJAM Ha aMOpTH3all¥si Ha aKTHBUTE M aKO OYAKBAaHUATA CE€ pPanM4aBaT OT MPEIXOIHWTE
NpUONU3UTENTHU OLEHKH, HOCIEHUTE Ce MPOMEHSAT B ObJICTIN IEPUOIM.

i) HemaTepHanHu akTHBHU

HemaTepnanHuTe aKTHUBHM, NPUICOUTH OTAENHO, C& OLEHIBAT NbPBOHAYANHO MO lieHa Ha mnpunobusane. Cren
MbPBOHAYANIHOTO IpU3HABAHE HEMAaTepUANHHTE aKTHBU Ce€ OTYMTAT 10 IeHAa Ha npuaoOusaHe, HamajeHa ¢
HATpyNaHATE aMOPTU3ALUY W HATPYMaHNTe 3ary0u OT 00e31eHKa.

[Tone3HuAT KUBOT Ha HEMATEPUATHUTE aKTUBH € ONPeJIeSieH KaTo orpaHudeH (Bmk benexka 8).

HeMaTepHaﬂHme AKTHUBH C OTPaHUYCH IIOJIE3CH XXUBOT CE€ aMOPTHU3APAT 34 CPOKA Ha MOJIC3HUA ¥IM )KUBOT U C€ TECTBAT
3a 0663HCHKa, KOraTto CpIIeCTBYBAT MHAMKAIMM, Ug CTOMHOCTTa UM € 06e3leHEHa. AMOpTI’ISaLIHOHHHﬂT nepuon “
METONBT 32 aMODPTHU3AIVA Ha HEMATCPUANIHUTE aKTUBH € OTPAHUYCH TIOJE3CH XXUBOT C€ NPETICKAAT Hall-MaJko B Kpas
Ha BCAKa Q)nHchosa roavHa. Hpome}u/rre B OYaKBaHWA II0JIE3CH XUBOT UMK MOJIETT HA KCHCYMUPAHE Ha opaeniure
HAXOHCMHYECKH A3roay OT HEMATEDUATHUSA aKTUB €€ OTUHUTAT Upe3 [POoMIHa Ha aMCPTU3IalMOHHMA CPOK Ui METOI U
C€ TpETUpaAT KaTo NMpoMSIHa B HpHﬁJ'II/IBI/ITeIIHI/ITe CYCTOBOOHHN OLCHKU.

HeyanOure unwm 3aryOMre, BH3HUKBAIIM NPY OTHHCBAHETO HA HEMaTepualeH aKTHB, MPEACTABISBALIY Pa3iHKaTa
MEKAy HETHHTE TMOCTBIVICHHS OT mponaxdara M GajaHcoBaTa CTOMHOCT HA aKkTWBa, ce BKmousat B OTdeTa 3a
BCEOOXBATHIA JIOXOJ KOTATO aKTHUBEHT ObJI€ OTIHCAH.

k) [TapuyHHU cpefcTBA U MAPUYHH eKBUBAJIEHTH

Hapmmrre CpENCTBa U KPAaTKOCPOUHUTE NCTIO3UTH B bananca BkmouBaT Napu4yHU CPEACTBA 10 OaHKOBH CMETKH, B
6p0171 1 KPATKOCPOYHU JACNO3UTH C MbPBOHAYAJICH MAJACK OT TPU UTH TTO-MAJIKO Mecela.

3a nenuTe Ha OTYETA 33 MAPUYHHTE MOTOLM, TAPUYHUATE CPEICTBA M MAPUYHUTE eKBUBATICHTH BKJTIOUBAT MapPWUAHUTE
CPEACTBA U MAapHIHK €KBUBAICHTH, KaKTo Te ca feUHUpaHHU 110-Tope.

a) IlpoBusnu

IMpoBm3nH ce MPHU3HABAT, KOTATO JpYXKECTBOTO MMa CeTalTHO 3ab/DKeHre (MIPAaBHO WK KOHCTPYKTUBHO) B PE3YIITaT
Ha MUHATH ChOUTHS, KOTATC MMa BEPOATHOCT 3a TOTacsBaHe Ha 3aIb/DKEHHETO 1a Ohie He0OXOIHM TIOTOK OT PECYPCH,
ChABPIKALL MKOHOMUYECKH IOJ3M M KOraro Moxe na ObJe HampaBeHa HANEXKAHA OIEHKA Ha CTOWHOCTTA Ha
3agbiokenarero. Korato JIpy)KeCcTBOTO O4aKBa, Y€ HAKOM WIH BCHYKU HEOOXOMMMHE 338 YPEIKTAHETO HA MPOBH3HUATA
pasxonu e ObIaT Br3CTAHOBEHH, HANIPUMEP CBHIVIACHO 3aCTPaXOBAaTENeH JOTOBOP, Bb3CTAHOBABAHETO CE MPHM3HABA
KaTo OTHCNCH aKkTWB, HO CaMO TOraBa KOTaToO € MPAKTHYSCKH CUT'YPHO, Y€ Te3H PasxXoju Ine ObaaT Bb3CTAHOBEHH.
Pasxomute 3a MpOBM3HH ce npencTaBaT B OTdera 3a BCEOOXBATHUS JOXOM, HETHO OT CyMaTa Ha BH3CTAHOBEHWTE
pazxoau. Korato epeKThT OT BpEMEBUTE PA3INKK B CTOMHOCTTA Ha ITAPUTE € CHILECTBEH, IPOBU3UUTE CE TUCKOHTHPAT
KaTo Cce M3MON3BA TEeKyIlda HOpMa Ha [HCKOHTHpaHe INPEOU AAHBIH, KOATO OTpa3sABa, KOTaro € YMECTHO,
crenupUIHATE 32 3aTBJDKEHHETO prckoBe. Korato ce M3Mom3Ba JUCKOHTHpaHe, YBEMUEHUETO HA NMPOBH3UATA B
pEe3yNTaT Ha M3MUHAIOTO BpeMe ce IIPEICTaBsA KaTo GHHAHCOB Pa3Xoll.
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JKNBUCU CBbPBUCHU3 (BBJITAPUS) EOOJ
INMOSACHUTEJIHUA BEJIEXKN
3a roguHara, mpukmouBama Ha 31 nekemepu 2018 r.

2.2 0O0606meHHe HA CHIECTBEHNTE CUETOBOIHN MOJUTHKH (TIPObJKEHHE)

m) Ilnamane Ha 6a3a akuu

B chotBeTcTBHE ¢ M3nuckBanuATa HAa MC®@O 2 [lnawane Ha 6a3a akuuu, JxuBuCu Cwepeucns (bearapus) EOO/]
KnacuuIMpa YCIYTuTe, MONYYCHATE NPH CHACNKH ¢ IUIallaHe Ha 6a3aTa Ha akUWW, KaTO TaKWBA, ypPEXIaHH Upe3
M3JaBaHe Ha KaNWTAJIOBM MHCTPYMEHTH, KOraTo 3a JIpY)KECTBOTO HE BB3HHKBA 3aIBIDKEHME KBM JOCTABUMKA Ha
BBIPOCHUTE YCIYI'M, KAKTO M HE BB3HHMKBA 3aIbIDKCHHE KbM TpeAnpuatusta ot I'pymata (Bmwx Benmexka 16),
MPefOCTABUNU CBHOTBETHUTC KalMTalIOBH MHCTPYMEHTH. J[OKOJNKOTO mnamaHuATa Ha 0asza akiuM KacasT
TPeIOCTaBAHE Ha ONLIUM HA HAaeTH JIULA, J[py»KeCTBOTO OLICHBA CIIPaBEAJTMBATA CTOMHOCT Ha YCIIYyTUTE, TIONYYEHH OT
HAEeTOTO JHIE, MO30BaBaliki ce Ha CIHpaBeIiMBaTa CTOMHOCT Ha MNpPEeJOCTABEHWUTE OMNIMK KbM JaTara Ha
crniopazymsBabero. ClipaBenuBaTa CTORHOCT KbM JaTaTa Ha CIOpa3yMsBAHETO Ce MPU3HaBa KaTo pasxoj Ha 6aszaTa
Ha TUHEeWHUS MEeTOJ1 32 epHoia Ha IpUAOOHBaHe B ce 6a3upa, 0 OTHOIIEHVE Ha OMIIMUTE, ChIBPKAIIY € IUHCTBEHO
HeMa3apHy YCJIOBUS 32 NpHUAOOHBAHE, HA NMpPEICHKAa HA PHKOBOJCTBOTO OTHOCHO KOJHYECTBOTO OIIMH, KOMTO IIE
6bnaT npunobutn. CripaBeiMBaTa CTOMHOCT C€ OMPEAENs MOCPEACTBOM TIOAXOISI MOJEN 3a oneHgBane. Kem 31
nexemBpH 2018 r. JlpyxecTBoTo He npunara mucksaauaTa Ha MCDO 2 TTnamanus #a 6a3ata Ha akyu, J0KOJIKOTO
PBKOBOJICTBOTO U CIIYXKUTENHTE He yJacTBaT B IPOTPaMH U HE MOJIy94aBaT Bh3HATPAXKIEHUS, KOUTO MOTAT Jia MTOTaaHaT
B 00XBaTa Ha TO3U CTAaHOAPT

H) HaeTu akTHBM

JIN3UHTOBHTE JOTOBOPH, TIO CUNIATa HAa KOUTO Ha JIpy)KeCTBOTO Ce MPEXBBPIIST BCHUKY 3HAYMMY PUCKOBE ¥ M3TO/IHA OT
cOOCTBEHOCTTa, Ce KIacH(PUUIMpaT KaTo (UHAHCOB JIM3HMHT. [IpH MBPBOHAYANIHO NPHU3HABAHE HAETHUTE AKTHBU CE
OTYMTAT MO MO-HUCKaTa OT CIIPaBeUINBa CTOWHOCT M HACTOAMIA CTOMHOCT Ha MHUHVMMAIHUTE JTIH3WHTOBH ILIAIMAaHMSL.
Ciieq MEPBOHAYATHO NPU3HABAHE, AKTHBBT C& OTYHTA CTIOPE] CYETOBOLHATA MOJIMUTHKA, MPHIOKIMA 3a ChOTBETHHA
aKTHB.

PasnuuyHy OT Te3W JU3IUHTOBY IOTOBOPU Ca JOTOBOPH 3a ONEPATHMBEH JIM3UHT ¥ Te HE ce MpH3HaBaT B HanaHca Ha
HpyxectBoto. [InamanusaTa o onepaTUBeH MH3KUHT ce IPH3HABAT B Me4anOy U 3arydu Ha 6a3a muHeHHA MeToq 3a
[IepHoJa Ha IU3UHIOBMSA JOFOBOD.

3. C'bIIICCTBeHH CYCTOBOAHA NPELCHKH, l'[pl/lﬁJ'll?BHTeﬂHl/l OI€HKH U NPEOanoJaoKeHUs

H3rotBsiHeTo Ha (GHMHAHCOBUA OTYET HaJara PHKOBOACTBOTO Ja HANpAaBH NPEICHKH, NMPHOIMU3UTEIHH OLCHKA U
TIPEITIONIOKEHHS, KOUTO BIUAAT BEPXY CTOMHOCTTA HA OTYETEHHTE aKTHBY U MACHBH, M OHOBECTABAHETO HA YCIOBHU
IacuBU KBbM JaTaTa Ha OanaHca, KakTO W BBPXY OTHUETEHUTE NPUXONU W Pa3XolM 3a mepuona. HecHrypHOCTHUTE,
CBBP3aHU ¢ HAMpaBeHUTE IPEINONOKEHHUA U NpUOIU3UTENHU OLEHKH OMxa MOIMM A2 AoBeAaT X0 (hakTHIECKU
pe3ynTaTH, KOUTO fa U3UCKBAT ChIIECTBEHU KOPEKIMY B 6aJJaHCOBUTE CTOMHOCTH Ha ChOTBETHUTE aKTHBY WM [TACHBU
B CJI€[BAIIN OTYETHU IIEPUOMH.

OcHOBHUTE OpeanooXeHus, KOUTO Ca CBBP3aHU C Opaemy U Apyra OCHOBHHM M3TOYHUIIM HAa HECHUI'YPHOCTH B
npn6nn3mennme OIICHKH KBbM JaTara Ha GaJ'Icha, U 3a KOUTO CHINECTBYBA 3HAYWTEIICH PUCK Oa AOBEAAT 10
CBIIECTBCHHU KOPCKIUUA B 6ajaHCOBUTE CTOMHOCTH Ha aKTWBUTE W NACUBHUTE npes3 cneaBaiusa OTHETCH MEPUoH, ca
MOCOYCHH ITO-O0ITY:

Hauucnenue 3a 200uuen 6onyc

JpyXecTBOTO HAuUCHsBA pPa3Xod 3a BB3HATPAKICHUA HaJ OCHOBHOTO BB3HATPAXICHUE, ONpENcieHH CIopen
MIPHAIAraHuTe CUCTEMH 3a 3aIulallaHe Ha Tpyda (roauireH OOHYC) B HEpHOAa, B KOHTO € TMOJOXEH Tpyda OT
cyxutenute. OnpefensHeTo Ha HAYUCIEHNeTO 32 FoOAMIIeH OOHYC M3MCKBAa PHKOBOJCTBOTO 1a HATIpAaBH IpEICHKA
OTHOCHO CyMUTe, IbDKUMH 32 U3ILIalaHe Ha HoHyca.

THencuonnu u Opy2u 3a06ax4CeHUS KoM NEPCOHANA

JIpyk€CTBOTO HAUMCIISABA 3aJBIDKCHAETO CH [0 HEM3IIOI3BaH FOAUNICH MIaTEH OTHYCK Ha NepcoHaia. OmpeensHeTo
Ha Ha4YHCJIEHWETO 3a HEMON3BaH OTMYCK M3UCKBa PHKOBOACTBOTO Na HAmpaBH MpEleHKa OTHOCHO Pa3XOoJuTe 3a
HENOI3BaH OTIYCK.
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JOKUBUCHU CHPBUCH3 (BBJITAPUSA) EOOJ
MNOACHUTEJIHU BEJEXKHN
3a rogunara, npukiroypama Ha 31 nexemspu 2018 .

3. ChimecTBeHH CYETOBOJHH TPeleHKH, MNPHOJM3UTESTHH OUEeHKH H NPeANoJIoKeHH
(mpoab/KEeHUE)

Coraacno u3uckBaHuara Ha Kopexca Ha TpyHa NpeinpHATHATa B CTpaHaTa ¢a 3aJbDKEHM IIPU IpEKpaTaBaHe Ha
TPYIOBHUTE NPABOOTHOIIEHUS ChC CIY)XKUTEJN, KOWTO € JOCTHUTHAN MEHCHOHHA BB3pAcT Ja My H3IIAAT €JHOKpaTHA
cyma 3a obe3uietenue ot 2 10 6 paGoTHH 3arIaTé B 3aBUCUMOCT OT TPYJAOBHS MY CTaX B IPYXKeCTBOTO. JIpyKeCTBOTO
€ M3YKMCITHIO EBEHTYANHUS pa3sMep Ha 3aIbDKEHIETO 32 TOBA 00€3IEeTeHHe, HO TI0Opajiil HECBIIECTBEHHUA My pazMep,
KaKTO M HHCKaTa CpejiHa Bh3PacT Ha MepcoHalia He € HaYUCIIHIO IPOBU3US B HACTOSILIMA (PUHAHCOB OTUET.

Ionesen JAcugOmM HA UMOMU, MAWUHY U CLOPBLICEHUS 1 HEMAMEPUATHY AKNUGU

@DUHAHCOBOTO OTUMTAHE HA MMOTH, MAIIMHHA ¥ ChOPBHKEHUS M HEeMaTepHaTHN aKTHBU BKIIIOYBA H3MOJ3BAHETO Ha
PUOIM3UTEIHH OLEHKH 33 TEXHUTE OYaKBaHH MONE3EH )KUBOT M OCTATHYHA CTOIHOCT, KOUTO ce 6a3HpaT Ha IPEeLeHKH
OT cTpaHa Ha PbKOBOACTBOTO Ha J[py»KeCTBOTO.

Ocnopsanu e3emanus om 610docema

KoM 31 pexemepu 2017 r. JpyXecTBOTO € TPH3HANO OCIIOPBAHO B3eMaHe OT OFOIKETa, IPEACTABIABAILO [I]alllaHe
110 PEBU3UOHEH aKT 3@ HAYNCIIEH JaHBK IIPH U3TOUHUKA BBPXY TUBUACHTH, M3IUIaTeHH B niepyroja ot 2012 1o 2016 .
3aeHO ChC CHOTBETHATA JINXBA 33 IPOCPOUUE.

B3eMaHETO € Mpu3HATO Ha 6a3a mpeLeHKka W ACMYCKaHUA OT PBKOBOACTBOTO, KOUTO €a MOAPOOHO OMOBECTEHH B
Benexka 10 THproBecku u ApyTry B3eMaHUA.

4, HoBu cTtangapTu, n3MeHeHus H padscHeHust kbM MCOO

4.1 HoBu cTanaapTtu, u3MeHeHHs1 M pa3sicHeHus kKbM MC®O, konTo ca BJjIe3iu B cuiia ot 1 suyapu 2018 r.

HpyxecTBOTO € Mpunoxuio mepBoHadanHo MCPO 151 MC®O 9 ot 1 sryapu 2018 r. Hakou npyri HOBY CTaHAAPTH
¢a ¢hbio B cunia 0T 1 sayapu 2018 r, HO Te HAMAT ChIlecTBeH edekT BepXy GHUHAHCOBHS OTUET Ha J[pyKecTBOTO.

B pesyaTar OT M3MNON3BAHUTE METOOW 3a NMPEMHMHABAHE NPH NPHUIATAHETO HA TE3W CTAHIAPTH, ChIIOCTABHMATA
undopManys B To3% PUHAHCOB OTUET He e GHia MPEU3UNCIICHa, 3a 1a OTPa3d M3UCKBAHUATA HA HOBUTE CTAHIAPTH.

IIDBOHAYAIHOTO NpWIaTaHe Ha Te3W CTAHZAPTH HE ¢ JOBEJO 10 €(PEeKTH B JaHHUTE 3 IIPEIXONHU NePUOIH, KAKTO U
3a TEKyIUs MEePUOL.

(a) MC®O 15 IIpuxonu oT AOTOBCPH ¢ KIHEHTH

MC®O 15 ch3aaBa USI0CTHA PAMKa 3a OIpeIeIITHE Ha TOBA AaJIH, KOJKO ¥ KOra Ce Npu3HaBa npuxojaa. To3m cragmapT
3amens MCC 18 TIpuxoan, MCC 11 JloroBopu 3a CTPOUTENCTBO ¥ CBbp3aHuTe passcHeHus. CbriacHo MC®O 15,
IPUXOJ C€ MPHU3HABA, KOTATO KIUEHTHT MOTYy4dy KOHTPON BBPXY CTOKUTE WM yCIyruTe. OIpeaensHeTo Ha BPEMETO,
B KOETO C€ MPEXBBPNS KOHTPOJa — KbM ONpPEeIEIeH MOMEHT BBB BPEMETO UIIM ¢ TEUCHHE Ha BPEMETO H3MCKBA
IpeLieHKa.

OCHOBHH KaTeropuy MPHXOAH

@) IIpuxod0u om npedocmagenu ycayzu

Jt0 31.12.2017 r. [Ipuxoaute OT NPeOCTABEHN YCIYTH C€ MIPU3HABAT MPONOPLIMOHAIHO HA CTEMEHTA Ha 3aBbPILCHOCT
Ha cJIeJIKaTa KbM OT4eTHaTa Aata. CTeneHTa Ha 3aBbPIICHOCT OOMKHOBEHO C€ OIpeeNisl YPE3 aHaIN3 Ha U3BLPIIECHATA
paboTa.

Cwrioacao MC®O 15, obmara cTOHHOCT Ha Bb3HArpaXAEHUETO 3a YCIYIW CE pasnpelens 3a BCHYKH YCIYTH Bb3
OCHOBA Ha CAaMOCTOATENHUTE UM NPOAakHY LieHH, CTOHHOCTTA Ha MPOJAYKHUTE LIEHHU Ca ONIPEAEIEHH CIIOPET LEHOBHS
CIIACHK, TI0 KOUTO J[py»KecTBOTO MpojaBa yCIyruTe B caMocToATenHU caenkd. Ha 6a3a ouenkara na JIpyKecTsoTo,
CIpaBe/IMBATA CTOMHOCT M CAMOCTOSTENHHTE NPOJAXHU LEHH HAa YCOYyTHMTe ca B TolsAMaTa CH 9acT OMNM3KH.
CroTBETHO PBEKOBOACTROTO Ha JIPYXKECTBOTO CUHTA, Ue Mpunaraseto Ha MC®O 15 He BOIM 10 3HAYHMTEIHH PA3ITHIHA
B MOMEHTA Ha MPU3HABAHE Ha MPUXOJUTE OT TE3H YCIYIH.

CeritacHo MC®O 15, JIpyxecTBOTO NpHU3HABA MPUXOAU OT YCIYTH ¢ TCUEHUE HAa BPEMETO.
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JUKUBUCH CBPBUCU3 (BBJTAPUS) EOOJ
HNOSACHUTEJHMU BEJEXKHA
3a roguHata, mpukmodBama Ha 31 nexemspu 2018 1.

4. HoBm cTanaapTH, n3MeHeHus 1 pa3sicHeHHss KbM MC®O (npoab.rkeHue)

(6) MC®DO 9 ®nuancoBn MHCTPYMEHTH

MC®O 9 OuHAHCOBH UHCTPYMEHTH OTpeeNs M3UCKBAHUATA 32 NPHU3HABaHe U OLIEHABaHEe Ha (PUHAHCOBM aKTUBH,
(GHWHAHCOBY MACWBH U HAKOU JOTOBOPH 3a MOKYIKA MK IpoaxOa Ha He(pUHAHCOBYU akTHBHU. To3u CTaHIAPT 3aMEHA
MCC 39 ®uHaHCOBY HHCTPYMEHTH: IPU3HABAHE U OLICHABAHE.

MC®O 9 chuappka TPH OCHOBHHM KaTeropuu 3a Kiachbukaunus Ha (MHAHCOBUTE AKTHUBM: HM3MEPBAHH 110
aMOPTH3HpPYyeMa CTOMHOCT, MO CIpaBeiuBa CTOMHOCT B ApYr Bceobxraten goxon (CCIBJI) u mo cmpapeysa
CTOMHOCT Iipe3 meuanbata win 3ary6arta (CCIII3). Knacudukammara Ha ¢puUHaHCOBUTE aKTUBU chriacHo MCOO 9
OCHOBHO ce Gasupa Ha GU3HEC MOJENA, MO KOMTO ce YNpaBniBa ()MHAHCOBUA AaKTHB M XapaKTEPUCTHUKMTE Ha
napuuHuTe My motouu. CTaHAapThT eaMMHHHpa chilecTByBamute B MCC 39 xareropuy AbpXaHM 10 TaJex,
KPEIUTH M B3eMaHUA ¥ Ha pa3moyiokeHue 3a npojax6a. Cernacio MC®O 9, nepuBaTuBH, BHEJAPEHU B JI0TOBODH,
KBIETO NIPUEMHHs aKTUB € (JUHAHCOB akTHB B 00XBaTa Ha CTaHJapTa, HUKOra He ce paszenar. Bmecto ToBa ce
HpereHsABa 3a Kacu(pukamusTa Ha XUOPUIHUAT (GHHAHCOB HHCTPYMEHT KaTo 1so. MCDO 9 B roisMa JacT 3anassa
cpmecTByBamnuTe m3ucksanus B MCC 39, 0THOCHO Knacu(pUKaluiTa ¥ OLEHSBAHETO Ha (PMHAHCOBHTE MAaCUBH.

(i) Knacudurayus u ouenssane Ha QUHAHCOBU AKMUGU U PUHAHCOSU NACUBH
IMpunarasero va MCDO 9 Hsima 3HaunTeNeH eeKT BbPXY CUSTOBOJHUTE MOJMTUKM Ha [Py KECTBOTO MO OTHOMIEHHE
Ha QMHAHCOBUTE NACHBU U ISPUBATHBENTE (PUHAHCOBM MHCTPYMEHTH.

OG6scHEeHNE Ha TOBA, Kak JIpyecTBOTO KIacu(UIVpa i OLEeHIBa (PMHAHCOBU MHCTPYMEHTH M OTYUTA CBHP3AHHUTE €
TAX neqanou u 3ary6u, ceraacHo MCPO 9, e onoBecteHo B benexxa 2.2.

Crnenpamara Tabula M OPIIOKSHUTE KbM Hes OENe}K{ IT0-Jolly OOSCHABAT MbPBOHAYATHHWTE KaTErOPUM Ha
oneHsABaHe chriacHo MCC 39 1 HOBHTE KaTeTOpHH Ha OleHsABaHe chriiacio MCOC 9 3a Bceku X1ac Ha QUHAHCOBUTE
aKTYBY ¥ GHHAHCOBUTS NMAcKBH Ha J{pyxecTBoto ¥bM | suyapu 2018 r. EdekTsT oT npunarane Ha MC®O 9 Bbpxy
GaaHCOBUTE CTOMHOCTY Ha (GUHAHCOBHTE akTHBYU KbM 1 sHyapu 2018 r. ¢ CBBp3aH € IMHCTBEHO ¢ HOBATE H3NCKBAHUA
3a 06e31[eHKa, KOUTC PBKOBOICTBOTO CIMTA 3d HECHIIECTBEH.

IIvpBoHayaaHa Hoga TInpeoHa- Hosa
KJIacHPUKAUHSA KJacupuKauus yaJiHa f6anancoBa
ewraacio MCC  cbriiacho MC@®O 9 GanaHcoBa cToiiHOCT
39 CTOHHOCT CbIJIACHO
ChIJacHo MC®O 9
MCC 39
DUHAHCOBY aKTUBH
TBProBCKH B3EMaHUs U Kpenuru u AmMopTuznpana 673 673
ApYTY B3eMaHUA B3€MAaHUS CTOUHOCT
TBproscku B3eMaHusd OT Kpenurn n AmoprusnpaHa 3747 3747
CBBDP3aHM JIHLIA B3E€MaHUs CTOMHOCT
[MTapu u napuyHu Kpenutu 1 AwmopTi3upaHa 893 393
€KBHBAJICHTH B3EMaHUA CTOMHOCT
O6u10 buHAHCOBY AKTHBH 5313 5313
DuUHAHCOBH TACHBU
TBProBcky 3aAbIKEHNS Apyra Jlpyra guiasicosi 1070 1070
(pUHAHCOBHU MacuBU
THProBCKM 3a/IbIDKEHAS Apyru Jpyru dunancosu ) 5
CBBP3aHU JIMLA (uHaHCOBU TacuBU
O6110 pUHAHCOBU NMACHBH 1072 1072
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JOKNBUCHU CBPBUCH3 (BBJT'APUS) EOOJ
MOACHUTEJIHU BEJEXKHA
3a rogvHata, npukmouBama Ha 31 gekemspu 2018 1.

4. HoBu cranaaptu, n3MeHeHus H passiciennsi kbM MC®O (mpoabixenue)

(6) MC®O 9 ®unaHCOBH HHCTPYMEHTH (NIPOABL/IKEHHE)

(ii) Obesyenka Ha unancoeu axmugu

MCO®O 9 3amecTBa Mozena ,,Bp3HUKHanK 3aryou” 8 MCC 39 ¢ monena Ha ,,04akBaHaTa KpeauTHa 3ary6a“ (OK3).
HoBusT Mozen 3a o6e3lieHKa ce npuiiara 3a ¢HMHAHCOBUTE aKTHBYU OIEHABAHHU [0 AMOPTH3UPAHA CTONHOCT, AKTHBH IO
JIOTOBOPH ¢ KIueHTH ¥ ObiaroBd mHBecTHIMH 1o CCIABJI, HO He W 32 WHBECTHLIHM B KalWTAJIOBH WHCTPYMEHTH.
Crriacao MC®O 9 kpenuTHuTE 3ary0n ce TIpU3HABAT M0-paHO OTKONKOTO chrimacHo MCC 39, kakTo € OnoBecTeHO
B benexka 2.2.

Hpunarasero Ha MC®O 9 Hama 3HaGUTEIeH €EKT BEPXY CHETOBOIHUTE TIONHUTUKY Ha [{pyKeCTBOTO MO OTHOLIEHHE
Ha (PMHAHCOBUTE AKTUBHU U IIACHBH.

4.2 CranpapTtu, pa3siCHeHHUsI ¥ IPOMEHH B CTAHJAPTH, KOUTO He ¢a GUIM TIPIIIOKEHH MO-PaHO — 0H0GpeHH 3a
npunarane ot EK

CrnenHuTe HOBH CTAHZApPTH, MPOMEHU B CTAaHHAPTUTE U pasAcHeHus, ogo6peHu 3a npunaraHe oTr EK, He ca
3abJDKUTENHHA 32 TOAMINHY fepHOAY 3aloyBamy Ha @iy cien 1 suayapu 2018 r. v He ca OWIM NPHIOKEHH NPH
H3TOTBAHETO Ha TO3U CaMOCTOsTeNeH (MHAHCOB OT4YeT. J[pyECTBOTO MIAHUPA [a PUIIOKY Te3H IPOMEHH, KOraTo
Te BJIsI3aT B CHIA.

OT Te3W CTaEgapTH, KOWTO HE Ca BIE3NH B CHNA, PHKOBOACTBOTO He OYaKBA Jla MMa CHLIECTBEH €(}eKT BHPXY
¢buHaBCOBUS OTYeT Ha J[py)KECTBOTO B MEPHOAa Ha IIbPBOHAYANHO MpHIATaHEe., ¢ M3KIMIOYECHUE Ha SheKTUTE OT
npunaraie Ha MC®@O 16 xouTo ce ouaksa Jia uMat eexT BepXy puHaHCOBUS oTUeT Ha JlpyXKecTBOTO B meproa Ha
ITbPBOHAYAITHO NIpUTIaraHe.

(a) MC®DO 16 Jluzunz

Ot JpyxecTroTo ce m3uckpa aa npwioxkun MCO®O 16 Jiuzunr ot 1 suyapu 2019 r. JIpyXecTBOTO € HaNpaBUIIO

MPUONTU3UTEHA OIIEHKA Ha eekTa OT MHPBOHAYANHOTO Npuiarade Ha MC®O 16 Bbpxy HHHAHCOBUS CH OTYET, KAKTO

€ OIKCAHO I10-ROJy. PeanHuaT eekT OT IPUIaraHeTo Ha CTaHAAapTa MOXeE Jia ce POMEHH, Thi KaTo:

- JpyxecTBOTO He € GUHATH3NPATIO TECTOBETE U OLIEHKATAa HA KOHTPOIUTE 10 OTHOLIEHUE HA HOBUTE CHCTEMH IO
nH(OpMaLMOHHN TEXHONIOTHH; U

- HOBWTE CUETOBOIHU ITOJIMTHKM MOTraT Aa ObIaT IPOMEHEHH, 10 MOMEHTA 10 KOHTO JIpyXeCTBOTO NMPEACTaBH
ITHPBUA CH (HMHAHCOB OTYET, KOMTO BKJIIOUBA AaTaTa Ha IbPBOHAYATIHO IpHJIaraHe.

MC®O 16 BpBeXIa eIMHEH, OAJIAHCOB CICTOBOEH MOJIEN 32 OTYUTAHE HA JIM3WHTA OT JIM3UHTOTIOIYYATEITUTE.
Cernacso MC®O 16 euH KOroBOp € WK ChIbPKA €IEMEHTH Ha JIN3UHT, aKO [IPEAOCTaBs NPaBOTO Ha KOHTPOI
HaJ U3MOJI3BAHETO HA NaeH aKTHUB 3a ONpeAesiCH NepUuo OT BpeMe B 3aMsAHA Ha Bb3HATPaKICHLE.

(i) Jusunzu, 3a xoumo Jpysicecmsomo e AUUH20ROAYUAMEN

Ha 6a3a Tekymure pe3yaTaTi OT NPOABIKABALIWA aHAIN3, KOITO ce mpoBexaa 0T PbkoBOACTBOTO, JIpyKeCcTBOTO mie
NpU3HAe HOBYU aKTHB W 3a/bJDKEHHS 332 CBOSI OIIEpaTHBEH JIM3VHT 32 HaeM Ha oduc nomerienne (Bmx benexka 18).
ChIHOCTTA Ha Pa3X0WTe, CBbP3aHH C T€3H JOTOBOPH 3a JIN3HUHT, Ll ce IPOMEHY, Thii KaTo JIpykecTBOTO e IpU3Hae
pa3xol 3a aMOpTHU3alUA 3a IIPaBOTO HA IION3BAHE HA aKTUBUTE M Pa3XO] 3a JIUXBa 33 JIM3MHIOBOTO 3aIb/DKEHIUE.
IMpenxonno JpyxecTBOTO MPU3HABAILE Pa3xoJuTe 33 ONEPATUBEH JIM3UHI HA JMHelHA 6a3a 3a CpOKa Ha JM3UHIA H
NpHU3HABALIC aKTHBY U MACHBH CaMO [0 CTENEHTa, 10 KOATO UMallle BpeMEeRa pasiika MeXIy (GakTHYeCKUTe miallaHus
IO JIM3UHTa U IPU3HATUA Pa3Xof.

JIpyXecTBOTO IIle BKITFOURA JBJDKMMUTE MIIALIAHKS 110 TM3WHTA B MU3MHIOBOTO CH 33bIDKEHUE.

JpyXeCTBOTO HE € UMao (HIHACOBH JIN3UHTH.
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JKUBUCHU CHPBUCHU3 (BBJITAPUSA) EOO/]
NOACHUTEJIHA BEJEXKN
3a rongvHara, npukmouBama Ha 31 nexkemBpu 2018 .

4. HoBu cTraHapTH, u3MeHeHHs U pa3sicHeHHs1 KbM MC®O (npoab.rkeHue)

(@) MC®O 16 Jluzunz (npooviicenue)

Ha 6a3a Ha HanmuHata KbM MOMeHTa HH(popMauys JIpy)KeCTBOTO € HampaBWIIO MPHONM3HUTENHA OIEHKa, e e
MpU3HAe JOTTHITHUTENTHYU TH3MHTOBY 3a1bJDKeHVs. HeMCKOHTHpaHNAT NMpUOITU3UTENEH pa3Mep ClIe/IBa 1a € PaBeH Ha
IUTaTMMHTE HAeMHU BHOCKM M e OmoBecTeH B benexka 18. Edextnte OT mMbpBOHAYATHO TpW3HaBaHE mie ObIAT
oTtyereHy XbpM 1 sHyapu 2019 r. KbM gatata Ha omoOpenne Ha TO3U (PHHAHCOB OTYET, J[py>KecTBOTO HE € MPHKIIIOYHIIO
W3YHCIICHUATA U OLleHKaTa OT edekTuTe 0T npeMuHaBaHe kbM MCDO 16.

@)  Jluzunzu, 3a koumo /Ipysicecmeomo e Au3unz00amen
JpyxecTBOTO HAMa IOTOBOPH, KaTO JIU3UHTOAATE]
{iii) IIpemunaeare

PBHKOBOICTBOTO € B MPOLEC HA OIEHsABaHe Ha eeKTa OT MpUIAraHeTo Ha CTAaHAApTa, HO BCe OLIe He MOXeE Ja
TpEeNCTAaBH KoJiMuecTBeHa HHpopMarwms. ClieTHUTe AeUCTBYSA ca MPEANpPUETH, 3a JIa Ce OnpeielH eHeKThT:

* W3BBPIIBA Ce TPETIIE] HA JOTOBOPHTE, 33 Ja Ce NMpEeleHH Jaly HIMa Jia Ce CUUTAT 3a JM3WHIOBU JTOTOROPH
ChriacHo HoBata Aeduuunus Ha MCOO 16;

* MpeLeHSBAT Ce HACTOALIMTE OTIOBECTABAHUS OTHOCHO JOTOBOPH 32 OTIEPATHBEH JIHU3HMHT, Thii KaTo ¢ BEPOsATHO
Te ma ca 0azara 3a OTpeJICNIAHEe Ha cyMara 3a KaluTald3NpaHe W Ja CTaHaT aKTHBU C IIPaBO Ha moj3BaHe. KpM
oT4eTHaTA faTa JpyKecTBOTO “WMa HEOTMEHIEMH 3aibJKEHHUS 110 IOTOBOPH 3a ONepaTHREH JIM3MHT B pasMep Ha
4 580 xwun. nB. xsM 31 nexemspu 2018 1.

* IPELIeHABAT Ce NOTLIHUTEITHATE OTIOBECTABAHNSA, KOUTO CE M3UCKBAT.

0) KPMC®O 23 Hecuzypnocm 0mHoCHO mpemupanuama 3a 0aHsKa 6spxy 00x00a

KPMCOO 23 panza B cujIa 3a TOOMIUHY TIEPUOIHM, 3aN0uBaIly Ha wiu cief 1 sayapyu 2019 1. kaTo e mo3BONEHO T0-
parHOoTO My npunarade. KPMC®O 23 napa pa3scHEHNs 3a CUETOBOJHOTO TPETHPAHE Ha JaHbLM BBPXY J0X0/a, KOETO
BCE OIIIe He & TIPUETO 0T TAaHBYHUTE BIIACTH, KATO B CHIIOTO BpeMe UMa 3a 11eJi a ToJo0pH po3padHocTTa. ChriacHo
KPMC®O 23 0CHOBHUAT BBIPOC € JAdK € BEPOATHO AAHBIHUTE BIIACTH Ja MPUEMAT M3OPAHOTO OT APYKECTBOTO
OaHBYHO TpeThpaHe. AKO € BEpOSTHO, Ue AaHBUHWUTE BIACTU INe NPHEeMAT HECUTYPHOTO NAHBYHO TPETHpaHe, TO
TOTaBa CYMHTE HAa NaHbLUTE, MPU3HATH BHB (MHAHCOBHUA OTHET OTrOBapAT HA JAaHbUHATA JeKiapaluus M HAMA
HECUTYPHOCT, OTHOCHO OIIEHKAaTa Ha TEKYIIUTE ¥ OTCPOUYCHM HAaHBIN. BHB BCHUKM OCTaHANM CIydad obaaracMust
noxoz (Wnu naHsuHa 3ary6a), JTaHbuHATa 6a3a ¥ HEW3IOJI3BAaHUTE JaHbUHM 3ary6u crefsa aa 6b1aT onpegeneHy 1o
HaYMH, KOWTO 110-100pe Mie MPeIBUIH pe3yNTaTa 0T HECUTYPHOCTTA, KaTo Ce M3MO03Ba elHA Hali-BepOATHa CTOMHOCT
WY oYakBaHa (CyMa OT MpeTerfieHY Npe3 BEPOATHOCTH CyMM) CTOHHOCT. JIpyxecTBOTO TpAOBa Ja HamlpaBu
TIpeINOJIOKEHNE, Y€ TAHBPYHUTE BIACTH L€ HAPABAT aHAJIM3 HA ChCTOSIHUETO U 1I¢ MMAT ThJIHO pa30upaHe Ha LiAaTta
TIPUIOKHAMA HHQOpMAIHS.
o JIpy)XeCTBOTO HE OYaKBa, Ye pa3sCHEHNETO MIe HMa ChIIeCTBEH eeKT BbpXy (PUHAHCOBMA OTUET Ha JIPYKECTBOTO
B [IepHoJa HA IThPBOHAYAIIHO MpIUIaraHe, Thif KaTO HE ONEpHpa B CJIOKHA MHOTOHALIMOHANIHA NaHbYHA CPela K
HSIMa CBHILECTBEHN HECUTYPHH NaHBYHU MO3HIIHM.

(8) lIpomenu 8 MC®O 9: Xapakmepucmuku Ha npeonaau,are ¢ OMPUYAMEnHa KOMREHCayus

TIpoMeHHTE BIIM3AT B CHJIA 3a TOOVIIHN IEPHUOIY, 3ar104BaIny Ha uiu cief 1 sayapu 2019 r. Tezu npomenu agpecupar
MTOBAKMTHATH BBIPOCH, CBBP3aHH ChC CUETOBOJHOTO TPEeTHpaHe HAa (PUHAHCORM AKTUBM, KOMTO HMMAT CIELUATHH
JOTOBOPHM OILIMH 32 TpeamnamaHe. I10-KOHKPETHO BBLOPOCHT € CBBP3aH ¢ TOBA KAaK €AHO MPEANPHATHE IUE
KracuuuMpa W OLEHW IBITOB MHCTPYMEHT, aKO Ha 3aeMarels € MO3BOJICHO Ja HampaBH MNpEAIUIANIaHE [0
HHCTPYMEHTA Ha CTOMHOCT MO-MaJika 0T HeloraceHarta IJJaBHUALA K HAUKCJICHA U HeNaTeHa Ib/KIMA IMXBa. Takasa
CyMa Ha MpeArialane YecTo ce OIpefelid KaTo BKIFOYBALIA ,,0TpULaTeIHa KoMreHcaums“. TIpy npunaraHeTo Ha
MC®O 9 efHo mpeampuATAE e OIEHH ()MHAHCOBHA aKTHUB C ,,0OTPUIATENHA KOMIIEHCALVA“ MO CHpaBeUINBA
CTOMHOCT TIpe3 neuandy u 3aryou.

TIpoMeHHTEe [aBaT BH3MOXKHOCT Ha MPEeIIPUATHATA Ja OLEHABAT ONpeIeNIeHH aKTUBY, KOUTO NMAT NpeAnallane ¢ T.
Hap. OTPHLATEIHA KOMIEHCAIMS [0 aMOPTH3MpaHa CTOMHOCT.
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JKHUBUCHU CHPBUCU3 (BBJIT'APUSI) EOO/L
MNOACHUTEJIHUA BEJEXKHA
3a roguHara, npuknrouBania Ha 31 nexemBpu 2018 r.

4. HoBu crangapTy, n3MeHeHHus U pa3sicHeHnsi kbM MC®O (mpoabkeHune)

JpyXecTBOTO He OYaKBa 4e NPOMEHHTE IIe MMAT CHINECTBEH e(EeKT BBPXY CAMOCTOSTENHHS (UHAHCOB OTYET B
IepHoJa Ha IIbPBOHAYAIHO NpYJIaraHe, Thif kato JIpyecTBOTO HAMa (DMHAHCOBH aKTUBH C ONLUMA 32 MpeIIliaLiaHe,
KOUTO UMAT OTPHULIATETHA KOMIIEHCAIVIS,

(r) Ipomenn 8 MCC 28 [vr20cpounu unmepecu 6 ACOUUUPAHU U CHEMECHIHU NPEONPUAIUA

ITpomMeHuTe BIM3AT B CHJIA 3a TOTUIIHY IIEPUOAM, 3alI09Bany Ha uimn cien 1 ssHyapu 2019 r. [lpomMeHuTe 1aBaT HaCOKH
3a TOBa, 4e JApyxkectBara npuwiarat MCOO 9, BKIIOUUTETHO U3UCKBAHMATA MO OTHOIICHWE Ha OOe3IeHKa, KbM
IOBITOCPOYHHTE CH WHTEPECH B aCOLMUPAHU M ChBMECTHH NPEATIPUATHA, KOUTO Ca YaCT OT HETHATA MHBECTHIMS B
ACOLIMMPAHOTO WM CHBMECTHO NPENpPHUSITHE, HO 32 KOMTO He ce IpHiara MeToaa Ha COOCTBEHMS KalTuTall.

JpyXecTBOTO HE OvYakKBa Y€ TIPOMEHHTE e MMAT CHIIECTBEH €(EeKT BHPXY (PUHAHCOBHSA OTYET B MepHOLa Ha
TTbpBOHAYAJIHO TIpUJIaraHe.

4. 3 Cmanoapmu u pazacnenun, KOUMo ece omwe He ca 0006penu 3a npunazane om EK

PHKOBOACTBOTO cUUTa, Ue € TIOAXOMAIO 1A Ce OMOBECTH, Y€ CIeJHNTE HOBU WM PEBH3VMPAHM CTaHAAPTH, HOBH
pa3siCHEHUA U IPOMEHH KbM CBINECTBYBAIIN CTAHAAPTH, KOUTO KbM OTUETHATA JaTa ca Beue W3afeHy ot ChBeTa 1o
MeXxayHapoaHu cuaeroBoaHu ctanaapti (CMCC), Bce ome He ca 6unu ogo6penu 3a mpunarade ot EK u ¢s0TBETHO
He ca B3€TH MPEJBMA IPY M3TOTBIHETO HA TO3U (PMHAHCOB OT4eT. JlaTUTe Ha BIM3aHE B CHNA 32 TAX LIE 3aBHUCHT OT
pemieHneTo 3a onobpenue 3a npunarade Ha EK.

e (a) MC®O 17 3acmpaxoeamennu 002060pu

CTaspapTsT BIU3a B CUNIA 32 TOAUINEY NEPUOAY, 3aN0YBAMM Ha unH cnen 1 aayapu 2021 r. u me ce mpunara
PETPOCTIEKTHBHO, KAaTO €€ NO3BOAABA U HO-PAHHOTC MYy NpuiaraHe. J{pyxKecTBOTO OYaKea, 4e CTaHIAPTa HAMA [a
¥Ma CbLIECTBEH e(eKT BhPXY MPELCTaBsIHeTO B (PUHAHCOBMA OTYET Ha J[pyKeCTBOTO B MEPHOJA HA THPROHAYAIIHO
Tpuiarate, Thit kato Jipy»eCTBOTO He M3/aBa 3aCTPAaXOBATENHH VIV TPE3acTPaxOBATENHU JOTOBOPH, HE IBPKH
Tpe3acTpaxeBaTeSTHN JOTOBOPH % HE M3/jaBa MHBECTUIIMOHHH JIOTOBOPH € JAOITHIHUTEITHY HETAPAaHTHPAHU JIOXOIH.

(6) Apyru namMeHeHUs

CrieHUTe U3MEHEHNS U IONOOPEHNS Ha CTAHJAPTH HE CE OYAKBA /] IMAT ChINECTBEH (KT BEPXY CAMOCTOSTEITHUS
¢duHaHCOB OoTUeT Ha J[pyKECTBOTO.

- F'oouwnu nodobpenus xom yuxkvra MCPO 2015-2017
- ITpomenu 6 MCC 19: IIpomsana é nnana, CokpaujeHuss uny ypexcoanus

- Illpomenu ¢ MCDC 10 u MCC 28 IIpodascba na akmusgu uny 6HOCKU N0 hopmMama Ha aKimugu Mesicoy UHEeCmumop
U He2080MO ACOYUUPAHO UNU CLEMECIHO NPeOnpusmue

- Ilpomenu 6 peghepenyuume kom Konyenmyannama pamxa 8 MCOO (uzdadenu na 29 mapm 2018 2.)

- IIpomenu 8 MC®O 3 busnec kombunayuu
- IIpomernu ¢ MCC 1 u MCC 8: Onpedenenue 3a cvujecmeer
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JOKMBUCH CBPBUCU3 (BBJTAPHS) EOOJ
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3a rogvHara, npukmousama Ha 31 gexkemBpu 2018 1.

5. Ilpuxoau

EdekTsT 0T mepBOHavamHOTO Mpiaraie Ha MC®O 15 BbpXy OPUXOAUTE OT JOTOBOPY C KIHEHTH Ha J[PyKECTBOTO
€ ONIOBECTEH B benexka 4. Ilopaau w3bpanus oT JipyeCTBOTO NOAXON 3a NpeMuHaBane kM MCDO 15
CBIIOCTaBUMAaTa HHGOPMaLUs He € IPEeN3dHCIIeHa, 3a 1a 0TPa3H HOBUTE U3UCKBAHMS.

Cren npeMyHaBaHe M OTYHTaHE Ha MPUXOAUTE OT AOTOBOPH ¢ KaneHTH 0 MC®O 15, HAMa npoMsiHa B pasMepa Ha

NPM3HATHTE FOJULIHHA IPUXOIU CIIPAMO Te3H, KOUTO G1xa OHIIM IPU3HATH B CHOTBETCTBUE C MPEIXOIHO IPUIOKAMHUS
MCC 18.

HpyXeCcTBOTO TeHepupa NPUXOJM OT MPENOCTaBsHe Ha YCIYTH CBBP3aHM JIUIA, KAaKTO € OTOBECTEHO B Benexka 16
CBbp3aHu IHLA.

[IprixoauTe OT JOroBOpHM C KIMEHTH ce Pa3duBAT MO OCHOBHH Teorpad)Cky mas3api, ¥ BpeMe Ha NPU3HABAHE Ha
TIPUXOINTE, KAKTO ClieIBa;

2018 2017

OCHOBHM JIMHUMN
[Mponax6u Ha ycyru 19 414 15920

19 414 15920
BpeMe Ha IpHU3HABAHE HA MPHXOAUTE
Venyrure ce u3BBpIIBAT U IPU3HARAT B TEUCHUE Ha BPEMETO 19 414 15920
TIpuxoau oT AOTOBOPH € KIHEHTH 19 414 15920
OcHoOBHH Teorpagcu nazapn
EBpona 19 414 15920

Creasamara Tabnuiia NpenocTaps HHGoOpMaLys 3a B3eMAHHUATA, AKTHRUTE W TACUBUTE O JOTOBOPHU ¢ KIIHEHTH:
31.12.2018 1.1.2018

B3emanus, KOUTO ca BKTICUEHH BHB B3eMaHUA OT CRBP3aHU JIHIA 6 424 3747

KbM 31 nexemBpu 2018 r. JIpyecTBOTO He € MPHU3HAIIO aKTHBU U MTACHBH 110 AOTOBOPH C KIVEHTH.
6. Pa3xonu 3a BRHINHM YCJIYTH

PasxonuTte 3a BBHIIHK yCIOyry 3a FOAUHNTE, NpUKIoYBamy Ha 31.12.2018 1. 1 31.12.2017 r. RKIIOYBAT:

2018 2017

Pasxonu 3a Haem 1029 707
Ipodecuonanuu ycnyru 352 482
Pa3xonu 3a KOMaHTUPOBKU 321 216
HNonnpwxka Ha odrc 135 105
KoMyHUKaIIHOHHU YCITYTH 77 170
Hpyru pasxoan 127 187

2 041 1867

B pasxomure 3a BHHIIHU YCIYTH ca BKIIOYEHH Pa3Xoyl 3a OAUTOPCKU YCIyrdW B pasmep Ha 27 xun. nB. (2017 r.:
19 xun. jB.). -
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3a roauHara, npukmoysama Ha 31 nrekemspu 2018 r.

7. laHbK BBHPXY A0XOANTE

OCHOBHNTE KOMIIOHEHTH Ha pa3xo/a 3a JaHbK BbPXY /0X0Ja 3a TOAWHMTE, mpukmouBamu Ha 31.12.2018 1. u

31.12.2017 r. ca:

2018 2017
Pa3xon 3a Texyil JaHbK BBPXY HOXO0[a 284 217
Pazxon 3a (IpHXOJ OT) OTCPOUEHH TaHbIH (83) 25
Pa3xon 3a maHBK BBPXY J0X0/a, oTUeTeH B OTYeTa 32 BCeOOXBATHUA HOXOX 201 242

IIpunoxumMara ctaBka Ha JAaHbKa BbpXy goxomure 3a 2018 r. e 10% (2017 r.: 10%). IIpe3 2019 r. mpunoxumara
JaHbYHA cTaBKa € cblo 10 %. ChOTBETHHTE JaHBUHU NEpUOIH Ha J[pyKecTBOTO Morar fa 6b1aT 06eKT Ha MpoBepKa
oT JlaHbYHUTE OPraHy N0 W3THYAHETO Ha 5 rOAMHM OT Kpas Ha roauHaTa, B KOSTO € MOJafeHa JeKIapamus Wiy e
creABano na Oble MmoAajeHa Hexyiapauus, KaTo Morar Aa ObJaT HaloXeHW NOMBIHHUTENHU NaHbYHM 3abJDKECHUA
Cch0Opa3HO MHTEPIPETUPAHETO HA JAHEYHOTO 3aKOHOATENCTBO. Ha phKOBOCTBOTO Ha JIpy’KeCTBOTO He ca M3BECTHH
06CTOATENCTBA, KOUTO GUXa MOTJIM Ja AOBEJAT OO Bh3HMKBAHE Ha JONBIHUTEIHH CHUICCTBEHU 33IbDKCHHUS B TAa3H

o0acr.

PasHeHmETO MEXIY pa3xoda 3a JaHBK BBPXY ACXO04a U CUETOBOIHATA r[eanIGa, YMHOXEHA 110 IPAJIc)KNUMaTa JaHbUHa

cTaBKa 3a rogvHute, npukmousamy Ha 31.12.2018 r. 1 31.12.2017 r., e ipeACTaBEHO MO-AOIY:

2018 2017
CueToBOIHA Nedansa npeay NaHbiay 2 675 1760
Pa3xon 3a JaHBK BBPXY HOXOUTE TI0 NPUI0KAMATa JaHbUHA 268 176
craBka oT 10% 3a 2018 r. (2017 r.: 10%)
Pa3nuka MeXIy C4ETOBOJAHA U JAHBYHA AMOPTH3aLUAL - 2)
Pa3nyky o HemoN3BaHM OTIYCKH Ha IepcoHana - 10
Paznuxu 1o XpaTkoCcpOUHH TOXOOM HA IEPCOHANA 17 36
Paznmkwm ot oTimcrare Ha JIMA H (2)
JlaHp4HHI 00IeKueHNT - 1
Pazxoj1 3a JaHbK BBPXY TOXOIHTE 284 217

Ipe3 2017 r. [lpy»XecTBOTO U3MOJNI3Ba JaHBYHO O0JICKYEHHE B pa3Mep 1 Ha ¢TO OT ABJDKAMYS TOAMIIEH KOPIIOPATHBEH
JaHbK, HO He moreue oT 1 000 1B., 32 moiaBaHe Ha rOAMIIHA JaHbYHA AeKJapalys U TOAUIICH OTYET 3a NEHHOCTTA 10

31 MapT Ha ClieBaIlaTa roOAHHA 110 eJIEKTPOHEH IThT IPU BHECEH KOPIIOPATUBHUS JaHBK B CHINUSA CPOK.

OtcpouennTe naubid kM 31.12.2018 r. 1 31.12.2017 1. ca cBBp3aHM CBC CIETHOTO:

Ortuer 3a BceOOXBATHHA

Bananc JOXOJ

31.12.2018 31.12.2017 2018 2017
Omcpouenu 0anvyHu akmugy (nacusu)
Henomspanu oTycku Ha IepcoOHana 26 26 - 10
I'opumeH 60HyC Ha nepcoHaa 143 126 17 36
Paznuku Mexy MaHbuHaATa M CIETOBOHA CTOWHOCT Ha 11 (55) 66 7n
IBJITOTPAHHUTE aKTUBH
Pazxon 3a 0TCpOUCHHU NaHBLUU 83 (25)

OTCcpoueHU JTaHBYHU AKTUBU 180 97
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JOKUBUCH ChPBUCU3 (FBJTAPUS) EOO/]
HNOsSACHUTEJHHA BEJEXKHA
3a roauHara, npukmoysama Ha 31 nexemspu 2018 .

8. mMoTn, MAIIMHN U CHOPDbKEHUSA

Oduc TexHuKa, Pazxonu 3a
Kommrorepha o63aBexaaHe i I[lporpavuu  mpnzoOuBane
TEXHUKA JIpYrul NPOJYKTH Ha IMA 0610
OTtyeTrHa cTOliHOCT:
Ha 1 sayapu 2017 r. 2774 1270 31 - 4075
IMpupoburn 322 918 - 663 1903
Ornucanu (1945) (1054) (16) - (3015)
Ha 31 gexemBpu 2017 r. 1151 1134 15 663 2963
[Mpunoburu 44 75 - - 119
Tpanchepu - 663 - (663) -
Otmmcanu (140) 99) - - 239)
Ha 31 nexemBpn 2018 r. 1055 1773 15 - 2 843
AMopTH3aums:
Ha 1 sayapu 2017 1. 2708 1224 31 - 3963
Hauncnena amoprusaima 3a 63 22 - - 85
TOJMHATA
Otnucana - (1941) (1049) (16) - (3006)
Ha 31 nexemBpu 2017 1. 830 197 15 - 1042
Hauncnena amopruzanms 3a
roauHara 193 244 - - 437
Ormrcana (140) (89) - - 229)
Ha 31 pexemBpn 2018 r. 883 352 15 - 1250
banancosa croiiHocT:
Ha 1 snyapm 2017 1. 66 46 - - 112
Ha 31 nexemspn 2017 r. 321 937 - 663 1921
Ha 31 nexemBpu 2018 1. 172 1421 - - 1593

Paszxonute 3a npugobusane Ha JIMA ca CBBp3aHM ¢ M3BBpLICHH IofoOpeHus Ha HaeTn mpe3 2017 r. oduc
TIOMEIIEHHUS.

Obesyenka
PBKOBOICTBOTO Ha LPYKECTBOTO HE € YCTAHOBMIIO MHAMKATOPH 3a TOBA, 4e GamaHCcoBaTa CTOMHOCT Ha aKTUBHTE
HaJBUIIIABA TSXHATA BH3CTAHOBHMA CTOMHOCT.

Cpoxoee HA NONE3EH HUBOM
CpOKOBCTe Ha II0JIC3€H XXUBOT Ha I[LHFOIpaﬁHHT € MaTePpUaTHU 1 HEMaTepHUaTHH AaKTUBY Ca OIIPCACICHU KaKTo ClI€aBa
(B Mecenn):

2018 2017
KoMmoTbpHE TeXHUKA, NPOTPaMHU MPOAYKTH 24 24
Oduc TexHuka, oduc 063apexaHe 80 80
TloMo1HN CHCTEMM U YCTpolicTBa 40 40
IMono6peHust Ha HAaeT UMOT 60 60

Tpe3 Texymums U MPeAXOAHASA OTYCTHA NEPHOAN JIpyKeCTBOTO € MOJI3BAN0 HANBIHO aMOPTU3HPAHU HEMATEPHAITHH
aKTHMBH, YUATO OTUETHA CTOMHOCT € B pazMep Ha 15 xui. 71B. (2017 r.: 15 xun. ns.).
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9. Jlpyru B3eManust

31.12.2018 31.12.2017
I"apaHOMOHHY IEMO3UTH 237 337
Ilnatenu aBaHCH 3a MPUIOOHBaHE HA HETEKYIIH aKTHBH . 18
337 355
10. Twmproscku u Apyru B3eMaHUs
31.12.2018 31.12.2017
OcnopBaHu B3eMaHHs OT 0l0KeTa 761 760
JJIC 3a BE3CTAHOBSABAHE 94 188
I'apaHIMOHEH JeNO3HT - 58
IInatenu aBaHcH 18 44
KopropaTiBeH JaHBK 332 Bb3CTAHOBSIBAHE - 22
JApyru B3eMaHus 11 6
884 1078

Ocrnopsany B3emManus 0T §0IKeTa NPeCTaBNIABa IUIAINAHE TI0 PEBU3UOHEH aKT 33 HAYMCIeH JAHbK IIPH H3TOYHHKA
BBPXY AMBUICHTH, U3MJIaTeHN B nepuona ot 2012 no 2016 1. 3aeRHO CBC CHOTBETHATA NHMXBa 3a pocpoune. Cropen
OpTaHuTE MO NPHXOAUTE, JIPYXECTBOTO € clelBajo Ja YIbpKa OaHbK MPU HM3TOYHHKA BHPXY AHBUICHTHTE,
pasnpeleeHd KeM €HONMYHNS COOCTBEHHUK — APY)KECTBO, PeTUCTPHpaHo B I ubpantap. [pyKecTBOTO € HaIPaBUIIO
OBJHO MJAlIaHe N0 PEBM3UCHHUS 4aKT, KATO ChIUEBpeMeHHO xbM 31 mexemepu 2017 r. e npusHano OcnopBaHu
B3eMaHMA OT OFOMKETa B Pa3Mep Ha 760 XML JIB., B Pe3yJITaT Ha HampaBeHaTa OT PHKOBOJCTBOTO apryMeHTHpaHa
npelneHka, ue JIpykecTBOTO I Bb3CTAHOBH HANpPaBeHOTO ILIAIaHe.

JIpyeCTBOTO OCTOPBAa PEBU3UOHHHUS aKT Ipe] KOMIETEHTHHS ChJ, KaTo KbM [JaTaTa, KbM KOSATO € ChCTaBEH
rofvinHusg (UHAHCOB OTYET, Mpolenypara Ho ofxkanBaHe He e mpuxmouwna. Ha Gasa HanmpaBeHHMs aHAJU3,
NpPEeAIPHETUTE MEPKH 1 CTAHOBUILETO HA IOPUAUYECKUTE KOHCYITaHTH, PHKOBOACTBOTO Ha JIpyKeCcTBOTO CUMTA, Ue
OCHOBAHHUATA 32 GIAroNpHATHO pa3pellieHHe Ha BBIIPOCA ChC 3aAbKEHUATA 32 HaHBK AWBUASHT CA CEPHO3HU, KATO
€€ 04YaKBa OTMTHATA HAa PEBH3MOHHMA aKT.

JIpy>eCTBOTO HE € HAUUCIUIO JaHbK IPU W3TOYHUKA BBPXY U3IUiarenus npes 2017 r. TuBHAEHT.

11. Ilapu4yHH cpelcTBAa M eKBHBAJIEHTH

31.12.2018 31.12.2017
IMTapuunm cpencTsa B GaHKOBY CMETKH 713 893
- 6.Jesaq 640 861
- 8 YYdcOeCmpanna 8anyma 73 32
713 893
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12. Mzmiiares AuBUIeHT

ITpe3 2017 1. e u3MIaTeH AUBHACHT B pa3Mep Ha 2 364 XWil. JIB., CHIVIACHO PEIUEHME HA €IHOJIUYHHS COOCTBEHHMK Ha
JpyxecTroTO.

13. Tw»proecku U APYTrH 3aTbJLKEHUS

31.12.2018 31.12.2017
Hauucnenuve 3a HedakTypupaHy 3aAbJKEHNSA 73 730
JBIKMMHA OCUTYPUTEITHY BHOCKU 243 217
JBIKMM JaHBK BBPXY JOXOIUTE Ha (GH3MIECKUTE TUIA 87 81
DaxTypupaHu 3a1bIHKEHUS 18 22
JIBbIKYM IaHbK BBPXY Pa3XOIUTE 13 17
Hpyru - 3
434 1070
14. 3agp/okeHHs KbM MEePCOHAA
31.12.2018 31.12.2017
Hauwncnenue 3a ropumen 6oHyc 1429 1261
Hayucnenue 3a HENOA3BAH OTIYCK 255 257
1 684 1518

15. Jpyru pesepBu

B cuna go 01.02.2016 r., Ha cryxutenute Ha J[pyKeCTBOTO ce NPEJOCTaBSIHU ONIMHK 3a NPUAo6HUBaHe Ha AKIIAA OT
I'pymara bwin.party digital entertainment PLC kaTto 9acT OT cHCTeMara 3a BB3HATPAXK/EHWE Ha TEpCOHA a. 3a
omnpefieNlsiHe CIpaBeyIMBaTa CTOMHOCT Ha OIIMUTE € K3Mom3BaH Monena Ha bruex-llloync, xato e mpmHiokeH
IMCKOHTOB (haxTOp, 0Tpa3siBall 0OCTOATEICTBOTO, Ue He Ce M3IUIAlla JUBHIICHT 32 ONIMU, KOUTO He ca MPUAOOUTH
WA ca IPuAoOUTH, HO HE ca YIPaXKHEHH.

OnuuuTe ca NpenocTaBsSHYU IPEeUMYINECTBEHO Ha HyNeBa ILieHa Ha ympaxdssane. Jlo 01.02.2016 r. akuuute ce
Thprysat Ha JlonnoHckara (oHm0Ba G0pca, AEHOMUHAPAHU B OPUTAHCKY JIUPH.

Cumnrano ot 01.02.2016 r., rpynarta Ha bwin.party digital entertainment PL.C e npugo6ura or GVC Holdings PLC,
my6IMYHO OpyskecTBO, MUcTBaHO Ha JlonmoHckara PoHposa bopcea, peructpupano Ha ocTpoB Mas. B pesynrar na
npuno6uBaHeTo, akuuTe Ha bwin.party digital entertainment PLC ca cnipeHn ot Teprosus Ha JIonzoHckaTa poHIOBa
fopca, KaTo BCUYKY OMLMYU, NIPEeOCTABEHH 101 YCIOBHS Ha NpHUA0OOHBaHe, KOUTO He ca HacThhmwiu kbMm 01.02.2016
I., ¢ CUUTAT NPpUIOOUTH Ha Ta3H JjaTa. E(ekThT OT IpeiIcpOTHOTO NPUAOOHMBAHE HA OIILUH € OTPa3eH BbB (UHAHCOBHS
otyeT kbM 31.12.2016 1.

Ilpn oTunTaHe Ha MNamaHUATa Ha 6a3a akImi, J{pyKecTBOTO MPHU3HABA Pa3Xo/l 3a aiuaHe Ha 6a3a aKiiu KM HaeTH
nuia B OTdeTa 3a BCeOOXBATHHSA JOXOJ, KAKTO U NPaBU CHOTBETHO HAYHCIeHNe B JIpyru pe3epsiL.
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JOKUBUCHU CbPBUCHU3 (BBJIT'APUA) EOOJ
MNOACHUTEJJHU BEJEXKHA
3a roguHara, npukmoyBama Ha 31 nekemspu 2018 T.

16. Cebp3anm auna

Kpaiina komnanus- maiixa
KpaiinaTta xoMmnanug-mMaiika Ha [Ipyxecteoro xsM 31.12.2018 r. 1 31.12.2017 r. ¢ GVC Holdings PLC.

IIpeonpusmus c konmponro yuacmue @ [pyocecmeomo
Kem 31.12.2018 r. JIpyxectBoto € 100% cobctBeHocT Ha xuBuCu CepBucuz Jlumutun, T'uGpantap (kbM
31.12.2017 r.- va [II'b Jlumuten, I'ubpanrap).

ﬂpyzu C8bP3AHU TUYya

Ipeanpustusrta ot rpynara Ha GVC Holdings PLC u [HxuBuCu Cepeucuz (brarapus) EOO/]] ca cBbp3aHm JIHIA,
3aIoTo ca nox o6y kouTpon Ha GVC Holdings PLC.

Oﬁm;aTa CyMa Ha CICJKUTE CHC CBBP3aHU Jiilia U OBJDKUMHUTE Cajljia 3a TeKYIUUA U NPEIXOACH OTYETCH MEPHUOA Ca
MPEACTABCHU KaKTO ClIEaBaA:

Cymu, Cympy,
Iponax6u Ha IToKynmKW OT OBDKHMH OT  OBIDKHMHM Ha

CBBp3aHU CBBp3aHU CBBP32HH CBBP3aHU

Juna g JIAna Jiua
GVC Services Limited 2018 19414 - 6 424 2
2017 15920 - 3747 -
GVC Corporate Services Limited 2018 - . = 9
2017 - - - 2
o 2018 - - - -

Electra Works (Alderney) Limited

2017 - 66 - -

YcioBHs HA CALTIKUTE ChC CBbHP3aHM JULA

Hem3mpiokeHuTe canma II0 pa3dyeTH ChC CBBP3aHM JULA B Kpasg Ha TOOWHATA ca HeobesnedeHu, Oe3nuxeeHu (€
W3KIIOYEHNE Ha 32EMUTE) H YPEKTaHETO MM €€ H3BBPILBA C TAPUYHH CPEACTRA. 32 B3EMAHUATA OT WK 33bJKCHUATA
KbM CBBP3aHH JIMIA HE ca TPEeNOCTaBeHN WM IMOMYYeHH TapaHLUH, ¢ M3KIMOYEHHE HA OMOBECTEHUTE IIO-JOIY.
JpyXecTBOTO He € W3BBPIIMAI0 00E3IEHKA Ha B3€MaHHUs1 OT CBbp3aHu nyua keM 31.12.2018 r. m 31.12.2017 r. [1pernen
3a 00e3IeHKa ce U3BBpINRa BCsAka (PUHAHCOBA rofMHa Ha 6a3a Ha aHaN3 HAa GUHAHCOBOTO CHCTOSHUE HA CBBP3AHOTO
JLe 4 asapa, Ha KolTo To onepupa.

CeiKku ¢ KIIIYOB PHKOBOJEH MepCoOHA
3a roxunara, npuxiaroyBama Ha 31 nexemBpu 2018 r., JIpy)XeCTBOTO € HAYMCIIHIIO BB3HATPAKACHUSA Ha KITIOYOB
PBKOBOJIEH NepcoHall (KpaTKOCPOYHH NOX0AK) B pasMep Ha 591 xun. nB. (2017 r.: 576 xun. mB.). Ksm 31 nekeMspu

2018 r. HeM3IUIaTeHNTE Bh3HArPAX/IEHNS HA KJIFOUYOB PBKOBOJIEH IepcoHal ca B pasMep Ha 186 xwi. ms. (2017 r.: 180
XML JIB.).
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JOKNBUCH CBPBUCHU3 (BBJTAPUS) EOO/L
MMOSICHUTEJIHU BEJEXKHA
3a roguHara, npukmoysama Ha 31 nexemspu 2018 r.

17. YuopaieHue Ha GHHAHCOBHSA PUCK

HonuTrkata Ha JIpyXecTBOTO 3a yIpaBlIeHHE HAa PHCKA € Pa3BUTa Taka, e Ja UISHTUDHIMpa U aHATM3HPa PUCKOBETE,
¢ xouro ce cOmbckra JIpyKecTBOTo, fla YCTaHOBABA JUMUTH 32 MOEeMaHe Ha PUCKOBE ¥ KOHTPONM, £a HaGMioNaBa
PHCKOBETE M CHOTBETCTBUETO ¢ YCTAHOBECHUTE TMMUTH. Te3H MOJIMTHUKH MOJUIEXAT Ha [IEPHOANYHA POBEPKA C LT
0Tpa3gBaHEe Ha HACTBHIMIINA U3MEHEHNUS B Ma3apHUTE YCIOBUA U B IEMHOCTTa HA J[py»KECTBOTO.

OcHoBHHTe (MHAHCOBY TAacHBM Ha JpyXKeCTBOTO BKJIOYBAT THPrOBCKM 3aabiDKeHMs. OCHOBHAaTa IieJl HA Te3N
(uHaHCOBY MHCTPYMEHTH € J1a Ce OCUTypH $hMHAHCHpaHe 3a AelHoCTTa Ha J[py,ecTBOTO. J[pyKeCTBOTO NPUTEXKABA
(VHAHCOBU AaKTWBH KaTO HAaIpUMep, ThPrOBCKY B3€MaHUs ¥ MAPHUHH CPEACTBA U KPATKOCPOYHM JEMO3HTH, KOUTO
BB3HUKBAT NPSKO OT AEHHOCTTA.

Mpe3 2018 r., xakTo m mpe3 2017 r., JIpyecTBOTO He NpHUTEXaBa M HE THPryBa C NEPUBATHBHU (HDHMHAHCOBH
MHCTPYMEHTH.

OCHOBHHTE PHCKOBE, TPOM3THHAMY OT (UHAHCOBHTE HHCTPYMEHTH Ha J[PY)KECTBOTO Ca JIMXBEH PHCK, JTUKBHIAEH
PHCK, BATyTEH PUCK ¥ KpenuTeH puck. [ToMTHKaTa, KOATO PPKOBOACTBOTO Ha JIPY’KeCTBOTO NPpUIIara 3a ynpaBleHHe
Ha Te3H pUCKOBe, € 00001IeHa Mo-10Ty.

Jhuxeen puck

JpyXKecTBOTC € HM3IOKEHO Ha PUCK OT IpOMSHA B IA3apHUTE JIMXBEHH MPOLEHTH, OCHOBHO, 110 OTHOHICHWE
KpaTKOCPOYHHUTE M OBITOCPOUHH CH (PUHAHCOBY TTACHBY C NMPOMEHINB (IABalll) AUXBEH MPOLEHT. [loimMrukaTa Ha
JpyXecTBOTO € Ja yNpaBisiBa PasXOJUTe 3a JIUXBH 4pe3 W3MON3BaHE HA (DMHAHCOBH HHCTPYMEHTH, KaKTO C
(uKCHpaHy, Taka ¥ ¢ NNABAlM JIMXBCHH NPOUEHTH. KbM OT4eTHATA Hata JIpyXKeCTBOTO NPHUTEKABA NMXBOHOCHU
(pUHAHCOBM MHCTPYMCHTH ¢ (pUKCHpaHa IMXBa, IPECTABIIABAINY [IapiuHu CPEICTRA H SKBHRATIEHTH B pasMep Ha 713
XU 1B. (2017 r.: 893 xun. 1B.). JIpy’kecTBOTO He pHTEXaBa GUHAHCOBH MHCTPYMEHTH C TIPOMEHINBA JINXBA.

Jluxeuden puck

JIMKBHIEH PHCK & PUCKBT, e J{pyXecTBOTO HAMA Jia © B CBCTOSHUE JIa W3NBJIHA CBOUTE (DMHAHCOBH 3aIb/DKEHHS,
KOraTo T€ CTaHaT U3MCKyeMU. JIpy>KecTBOTO NpHiara ofxo, KOWTO 1a OCUTypy HeOOXOZUMUS TMKBHIEH PECYPC, 32
Ja ce IOCPEIIHAT HACTBIMINTE 3afb/DKCHHSA IPH HOPMAIHU WM WM3RLHPEIHW YCIOBHSA, 0€3 [a ce peanusmpar
HENPHEMJINBY 3ary6u U 6€3 Ja ce u3jiara Ha puck pernyTanusara Ha J[pyXecTBoTo.

Bcenuku (i)I/IHaHCOBI/I nacuBU Ha Ilpymecmo*ro €a NbJDKHMMU 10 TPU Mecella OT JaTaTa Ha OTHUCTHUA [IEPHUO.

Banymen puck

Jpy»XecTBOTO U3BHPLIBA TOKYNKHU U NIPOAAKOU Ha Ty>KAECTPAHHU BalyTH — €BPO, LATCKY AONAPH U OPUTAHCKH JIUPH.
OcHoBHaTa YacT OT TE3U ONEPALMH CE OCBIIECTBABAT B €BPO. T'hil KaTO BaMyTHUAT KypC JIeB/eBpo € (hMKCHpaH Ha
1.95583, BayyTHUAT PUCK, NPOM3THYAI OT €BPOBUTE €KCIIO3UIMHU Ha JIPY)XECTBOTO € MHUHMMaNeH. J[pykKeCTBOTO
OCBIIECTBSABA IOKYIIKH HA CTOKH M YCIyrd B OPUTAHCKY JIUPH ¥ IATCKH J0JapH, KOUTO ca 1ox 10% ot obmums o6emM
Ha nokynkure. Cie10BaTenHo, eKCIO3UHMATA Ha JIpY)KECTBOTO KbM PHCKA OT TIPOMEHH BB BAJIyTHHUTE KYPCOBE HE €
3HauMTeNTHA U € pe[CTaBeHa B TabuLaTa Mo-A01y, B XAISY BATYTHY ¢IWHUIN B OPUTHHAIHA BayTa.

31.12.2018 31.12.2017
EUR GBP EUR GBP
B3emaHu 0T CBBp3aHU JIAIA 3284 - 1916 -
IMapu4nan cpeacTBa M eKBUBAJICHTU 37 - 17 -
3aIbIDKEHNS KbM CRbP3aHH JIHIA = C)) - 1)
THProOBCKH B APYTH 3adbIDKCHUSL 1 - - s
3320 ) 1933 )
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JXKUBUCH CHPBUCHU3 (BBJTAPUSI) EOOJ
MMOACHUTEJHMU BEJEXKHA
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17. VYupasjenmne Ha pUHAHCOBUS PUCK (MPOIBIKEHHE)

Kpeoumen pucxk

KpenutHusT puck 3a JIpyecTBOTO ce CbCTOH OT PHCK OT (hMHAHCOBA 3ary6a, ako KIMEeHT WK CTpaHa 1o GUHAHCOB
UHCTPYMEHT He yclee Ja M3IBJIHM CBOUTE JOrOBOPHY 3aibiDKeHMS. KpeouTHHAT PUCK MPOU3THYA OCHOBHO OT
B3€MaHMS OT KITHEHTU — CBbP3aHH JINLA.

BanancoBata cTOMHOCT Ha (JUHAHCOBUTE aKTHBH IPEACTAB/IABA MAKCUMAITHATA KPEAUTHA €KCIIO3UIIAS.

MaxcuManHaTa eKCIo3ULMS KbM KPEOUTEH PUCK € KaKTO ClcaBa:

31.12.2018 31.12.2017
B3emanus oT CBBbp3aHU T2 6424 3747
[TapnyHu cpencTBa U €KBHBAJICHTH 713 893
I'apaHIMOHHY IETIO3UTH - HETEKYIIN 337 337
I"apaHLIMOHHM NETIO3UTH - TEKYIIHN - 58
7474 5035

Bzemanus ot CBBP3aHU JIUla

Ha Ga3ata Ha HCTOPHYECKW MOKA3aTeNy, PHKOBOICTBOTO Ha J[PyECTBOTO CUWMTA, Y€ KPEOWTHATA OLEHKA HA
B3eMaHHUATA OT CREP3aHM JIHIa e 1o0pa. BpeMerara cTpyKTypa Ha B3eMaHHUsITa OT CBBP3aHM JIMLA € KAKTO CIIeABa:

31.12.2018 31.12.2017
OTt4yeTHA OTt4yeTHA
CTOHHOCT 0Ob6e31neHKa crofinocT  OO0e3leHKa
Ho enuH Mecent 3244 - 2 847 -
Ot enuH 0 TpH Mecella 3180 - 900 -
6 424 - 3747 B

OneHka Ha OYaKBaHHUTE KpeIUTHY 3aryOr 3a B3eMaHMA OT CBBP3aHM MUIA KbM 1 sHyapu u 31 mexemBpu 2018 1.

THProBCKM ¥ OPYTW B3€MAaHHS, KOUTO ca OWiN KiacubHLIMpaHd KaTo KpeauTd U B3eMaHus ceriacHo MCC 39 ca
KTacu(pULIPaHH cera 1o aMOPTHU3UpaHa CTOMHOCT. JIpyKecTBOTO € HamparmiIo aHalm3, Ha 6a3a HCTOPUYECKH JaHHU
3a cHOMPaeMOCTTa, KaTo € 0Tueno akra, ye eINHCTBEH KIMeHT Ha [[pyxecTBoTO ¢ KoMmaHmsaTa Malika, CBBp3aHO
JIMLe, KOWUTO MPaBAT CBOUTE TJIAMIAHUS B PAMKHTE Ha JOTOBOPEHUTE CPOKOBE. B pesynTaT Ha HalpaBEeHUTE aHANN3H,
PBKOBOCTBOTO Ha [Ipy’KECTBOTO CUUTA, 4€ HE Bb3HUKBA HEOOXOAMMOCT OT IPU3HBAHE HA OYaKBAHU KPEAUTHU 3aryou
KBM fataTa Ha npeMuHaBaHe kbM MC®O 9 kbMm 1 siHyapu 2018 ., kakTo ¥ KbM OTHETHATA JaTa.

IMapnyHU cpeacTBa M €KBUBAJICHTH

JpyXecTBOTO pa3moiara ¢ Napu4HH CPEeACTBA U €KBUBAIIEHTH B padmep Ha 713 xun. nesa xbM 31 nexkemspu 2018 1.
(2017 r .: 893 xun. nesa.). J[pykecTBOTO CUUTA, Ye HEWHUTE MAPUUHY CPEACTBA M CKBUBAJICHTH MMAaT HUCHK KPEIMTEH
PHUCK Bb3 OCHOBA Ha BBHINHYU KPSIWTHH PEHTHHTY Ha KOHTpareHTUTE.

Ipu mppBoHauanuo npumarae Ha MCDO 9, JlpyxecTBOTO He e oTueno oOe3lleHKa Ha Mapu4yHM CPeaCcTBa U
exBuBaNeHTH KbM 1 siyapu 2018 r. He e unentuduipana 1 ChOTBETHO He € OTUeTeHa o0e3leHKa KbM 31 nekeMBpu
2018 r.
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JXKHNBUCHU CBPBUCH3 (BBJTAPUA) EOO/
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18. OmneparuBen Ju3MHT

O6ujaTa CyMa Ha ObeIUTe MUHHUMAITHH JIN3UHTOBH njamanys 1o HEOTMEHUMH ONIEPaTUBHU JIM3UHIOBU AOTOBOPH €:

31.12.2018 31.12.2017

Ho enHa roguna 1145 1029
Hapx eiHa roguHa U He NO-KBCHO OT MET FOAUHU 3435 4 508
4 580 5537

Hp}’)KCCTBOTO 1moj3Ba 0¢)HC TIOMEIICHHUA IO AOTOBOP 3a HAEM € HACMHHM BHOCKH, OBJIDKMMH B HAYaJIOTC HAa BCEKU
MCCCI.

JIpy>KeCTBOTO HE € CTpaHa 0 JOTOBOPH 3a JIM3HMHT KaTo HaeMoJaTell.

19. C»ouTHns cnen aTaTa Ha OTYETHHUS MIEPHOT

Cnen natata Ha OTYETHHSA IEPHO] HE €A HACTHIMIM APYTH CHOWTHSA, KOWTO [a HANaraT JOIBIHUTEIHM KOPEKLIUK
U/WITH OTIOBECTABAHMA BBB (MHAHCOBHSA OT4eT Ha J{py»KecTBOTO 3a rouHara, NpyKIrouBama Ha 31.12.2018 r.
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