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HECT COJIAP EHEPIZKA EOO/L

HACTOSILMAT JOKJIAL 3A JEMHOCTTA E U3ITOTBEH B CHLOTBETCTBHE C
PA3IIOPEJIBUTE HA 3AKOHA 3A CYETOBOACTBOTO W MW3HMCKBAHHUATA HA
TBhPI'OBCKUS 3AKOH



HAECT COJIAP EHEP/PKH EOOJ

Hoxnad 3a detinocmma 2019 2.
HacTosmusaT roguuien goknazn 3a meiiHocTTa Ha APYIKECTBOTO MPENCTaBs KOMEHTap M aHaiu3 Ha

(pMHAHCOBHUTE OTYETH M Apyra ChlUECTBEHA HH(OPMALHS OTHOCHO (UHAHCOBOTO CBLCTOSHHE WU

pe3ynTaTUTe OT AeHHOCTTA Ha JIpYXKECTROTO KaTo 06XBAMIA €IHOrOAHIIHHS nepuon ot 1 snyapu 2019
r. 1o 31 nexemBpu 2019 r.

Oo0ma uudopmManus 3a IPyKECTBOTO

HECT COJIAP EHEPJDKW EOO]I e npy»#ecTBo, Ch3aaneHo npe3 meceu mail 2010 r. JIpyskecTBoTo €

ChC Cellaunile W azpec Ha ynpaenenue rp. Codus, paiton Kpemukosuu, Gy, Botesrpancko moce Ne
459.

Knonoge: Hama

OcHoBeH npeaMeT Ha JeifHocT:

[IpeameTsT Ha neHHOCT Ha APYIKECTBOTO BKJIOYBA TIPOM3BOACTBO M MPOAAKOa Ha eIeKTPOeHepPrus oT
BB300OHOBAEMH €HEPTUHHM M3TOYHHLM - COBCTBEHA (DOTOBONTAMYHA eNEKTPOLEHTPAIA.

Kem 31.12.2019 r. xanuranst Ha apyxkecTBoto ¢ 30 X.JIB., CBIIACHO ChAeOHA perucTpais,

pasnpenenenu B 3,000 nana ¢ 10 18. HOMHHAJIHA CTOHHOCT BCEKH efquH. EJHONHYEH COOCTBEHHK HA
kamutana e JIECT EOO/I.

HpyecTBOTO ce mNpeicTaBnsBa M ynpasissa ot ynpasureaure Croan ['pyaee JKenes u Pocuua
Hotosa Llexuna, 3aeqHo ¥ o 0T/EIHO.

K®m 31.12.2019 r. HAMa HaeT nepcoHan no TpyAoBH JOTOBOPH.

Ilperyen Ha geiiHOCTTA HA ApYy:KecTBOTO 32 2019 1.

[Ipe3 oTyeTHHMA MEpPHOJ APYIKECTBOTO NPOM3BENKIA €Jl. €HEPrus OT Bb30OHOBAEMH M3TOUHHLIH.
BEhpeku MPOTUBOPEYMBUTE CUMHAIIM, Kacaeuy 6bAenioTo pa3BuTiHe Ha nonoduu apyxectsa, JJECT
COJIAP EHEPIIXH EOO/I ce cripaBa no0pe ¥ (PMHAHCOBOTO MYy CLCTOsIHUE € 100po. Ocurypenu ca
IBJATOCPOYHH JOTOBOPH 32 PEASIM3ALIMS HA MPOAYKIUHATA U 32 JOCTABKA Ha HEOOXOIUMMTE CYPOBHUHM U
marepranu. OCHOBHHUTE PUCKOBE M HECHI'YPHOCTH 3a [EHHOCTTa Ha JIPYXKECTBOTO Ca CBbP3aHH C

CBCHTYaJIHH ObaeNId H3MEHEHHS B HOpMaTHBHATA 63.33, peryJjpania To34 masap.

AHAJIH3 HA Pe3yIATATHTE OT A€l HOCTTA Ha APY:KecTBOTO 32 2019 r.

PesyntarsT Ha apyxectBoto 3a 2019 r. e HeTHa neyanda (cien nanbum) 79 X.JiB.

OnepaTHBHUTE NPUXO/H ce (HOPMHUPAT OCHOBHO OT NPoJax0a Ha eNeKTPOeHEePrus OT Bh30OHOBAEMH
€HEpPruiHN U3TOYHHLIN:

2019 2018
BGN '000 BGN '000

O061mo NpUxoaM OT NMpoaakOu 577 570

npuxodu om npodaxcou Ha pooykyus 577 570
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HpyKecTBOTO OTHMTA MPUXOJM OT OMEpaTHBHA AeHHOCT npez 2019 r. B pasmep 577 X. nB., WM
yBenuyeHue ¢ 1,23 % crnpsMo NpUXoanTe OT MUHANATA TOJMHA.

Pa3xonu oT oneparusHa jiefiHocT

O6u10 pasxonu

Pasxoou 3a svHwunu yenyau

Pasxoou 3a amopmusayuu

Paszxodu 3a obesyenxa Ha mexywu onepamusnu axmusy

Pasxoou 3a nepconana

2019 2018
BGN '000 BGN '000

(464) (459)
(128) (133)
(298) (300)

(38) (26)

HpyKecTBOTO OTHMTa pa3sXo/M 3a onepaTHBHA AeiiHocTTa npes 2019r. B pasmep 464 X. JIB., I PBCT

ot 1.09 % cnpsiMo pa3xoauTe OT MHHAJIATA TO/IMHA.

3a ortuetHata 2019 r. cnpsmo npenxoanara 2018 r. M3MEHEHHETO B HAKOM OCHOBHM (DMHAHCOBH

TIOKa3aTeJIi € KaKTO CJieBa.

[lpuxonu ot neiiHoctra
Pasxoau 3a neiinocrra
Pa3sxony 3a JaHbIM OT nevyanbdaTa

HeTtna neyan6a 3a rogyHaTta

Texyiiu akTHBH

Texymu nacuBH

YBeanuenune/

2019 2018 wuamanenne
577 570 1,23%
(489) (503) (2,78%)
9 @) 28,57%
79 60 31,67%

86 57 50,88%
399 368 8,42%

Bakuy cLOHTHHA, KOHTO €3 HACTHIHIH CJIe/ Kpaf HA OTYETHHH MEPHON

He ca HacThIMIM CBOMTHA clen marara, KbM KOATO € CBCTABEH TOAWLIHHAT CI)HHHHCOB OTHET Ha

ApYKECTBOTO 32 TOJWHATA, MpHKIOuBama Ha 31 nexkeMepu 2019 r., KouTO J1a Hanarat A0MLIHUTETHH

KOpPEKIHH W/WITH OMOBECTABAHUS B HETO.

,ﬂeiicnmﬂ B 00/1aCTTA HA HAYYHOH3C/IEA0BATEJICKATA H Qaanoﬁna"ra g!el‘inoc'r

JIpy KeCTBOTO HE OCHILECTBSABA HAYYHON3CIIEIOBATENICKA W/WIK Pa3BOiiHa IeHHOCT.
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CTonancKH ey H IIAHOBE 32 PA3BHTHE HA APVKECTBOTO npes 2020 r.

HECT COJIAP EHEPJI)KU EQOJI cieiBa H € 3aBUCHMO OT MUIAHUPAHATA MOJIMTHKA 33 Pa3BUTHE U
TUIAHMPAHNTE WHBECTHLIMHM, OT pEAJIM3UpaHe Ha HOBM CHEJNKH C TIojsAMa PEeHTabMIIHOCT, KaTo

APYIKECTBOTO ILIE NMPOIBIDKM 1 Ob/le IelicTRAIO NPEeANPUATHE B obo3pumo Obaele.

DHHAHCOBH HHCTPYMEHTH H YIIPABJIEHHE HA ggnnaucmmn PHCK

B xopa Ha o6uuaiinara cu cronancka AeHHOCT JPYIKECTBOTO € M3JI0KEHO HA pasnuyHu (pUHAHCOBH
PHCKOBE, Hal-Ba)KHHTE OT KOMTO ca: MasapeH PUCK (BKIIOYBALL BANyTeH PHUCK, PUCK OT MPOMAHA HA
CIIPAaBE/IMBATA CTOMHOCT M LIEHOBH PHUCK), KPEJIWTEH PHCK, JIMKBUAEH PUCK M PHUCK HAa JIHXBEHO-
00Bbp3aHy MapuuHu notouu. OGIWIOTO YNpaBieHHe Ha PHCKA € (JOKYCHPAHO BHPXY TPYAHOCTHTE TIpH
NpOrHo3upaHe Ha (MHAHCOBMTE Ma3apd M [MOCTMraHE MMHUMM3HpaHE Ha MOTEHLMAIHHTE
OTpHULATENTHH e(PEKTH, KOMTO MOTAT Ja Ce OTPassAT BLPXY (HHAHCOBHTE PE3YJTATH M CHLCTOSHHE Ha
npy»ecTBoTo. Tekywo (uHaHCOBUTE pHCKOBE Ce€ HMAEHTH()MLMpAT, M3MEpBAT M HabIOAaBaT C
TIOMOLITA HA Pa3sInYHH KOHTPOJIHHW MEXAHM3MU, BbBEJEHH, 3a JIa Ce ONpPEIEesAT aleKBaTHU LIEHH Ha
NpOAYKTHTE W YCIIYyTUTE HA JIPYMKECTBOTO H Ha €BECHTYAIHO NPHBIEYEHHS OT HEro 3aEMEH KaruTal,
KaKTO W J1a Cé OLEHAT aJleKBAaTHO Ma3apHUTe OOCTOATENCTBA HA MPABEHWTE OT HEr0 MHBECTHLIMH H
(opmuTe Ha mopxBpiKaHE HAa CBOGOAHWTE JIMKBUJIHM CpeicTBa, Ge3 fJa ce JOMycKa HeomnpasiaHa
KOHLIEHTPAIMs Ha AaJeH PUCK.

VYrpaBneHreTo Ha pucka B JPYXKECTBOTO CE OCLIIECTBABA TEKYIIO OT YIPaBMTENS, KOHTO aKTHBHO H
4[EKBATHO YIIPABIIsABA [IAPUYHUTE IOTOLM, LIEHOBHS, KPEAMTHHsS, JHKBHIHHS M JIMXBEH PHCK,
OTYMTalKH crneuMbuKaTa W AMHAMHKATA HA HWKOHOMHYECKaTa cpena, Karo ce CJIEAST MPAKO
TEHASHLIMUTE 110 OTHOLUEHWEe Ha mpomeHuTe. [TomuTHKATa HA PYIKECTBOTO € JIa CKIIIOYBA JOTOBOPH,
KaKTO C KINHEHTH, Taka W ¢ JOCTABUMLM, M0 TAKbB HAYWH, Y€ Ja YrOBOPH YCJIOBM, Ype3 KOMUTO Aa
MHHMMHU3HMPA GUHAHCOBUA PHCK.

Banyrten puck

BanyTHHAT pucK € CBbp3aH ¢ Bb3MOXKHOCTTA MPUXOAMTE OT ASHHOCTTAa Ha JpPY:KECTBOTO Ma
ObIaT MOBMHSAHM OT MPOMEHHTE Ha BAJYTHHMA KYpPC Ha JleBa KbM ApPYrH BaiyTH. B crpana karo
Buarapus, HecTaOWJIHOCTTA Ha JieBA MOXe [a TNpPeau3BHKA MKOHOMHYECKa HEcTaOWIIHOCT.
DuKcHpaHeTo Ha JieBa KbM eJMHHATa eBporielicka BanyTa B cboTHOIIeHHe 1.95583 neBa 3a eiHO eBpo.
HOpyXKecTBOTO He € H3NOKeHO HAa BalyTEeH pPHCK, TMOpagd KOeTO He ¢€ Hajara aHaau3 Ha
4yCTBHTEJIHOCTTa KbM 31 aexemBpu 2019 r.

JlaxBeH puck

JIuxBeH PHCK € PHCKBT OT MpOMAHa CTOHHOCTTA Ha dechosuTe HHCTPYMEHTH IpH NpOoMsHa
Ha JIMXBCHHUTE I[IPOLICHTH. PBbKOBOACTBOTO Ha JOPYKECTBOTO CJlIiEAHM PETYNIpHO INPOMEHHTE Ha
JIMXBCHUTE paBHHUIIIA H c1;06paaﬂBa pE€IICHHUATA CH CbC CBIUINTE.

Kpenuren puck
Kpenuren e pUCKBT KOHTpPAreHT Ha [PY)KECTBOTO Ja HE € B CBHCTOSHHE [a M3ITbJIHU

3a/IbJKEHHATA CH M TOBA JIa CE OTpas3H Ha ObJELIMTe NapuYHH MOTOLM B HamaseHue. JpyKecTBOTO €
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BB3NPHEIIO TIOJIMTHKH, KOMTO Ja AafaT CUIYPHOCT, 4e MPOJakOHTe HA CTOKH M CIIYTH ca KbM
ry yciy

KITHEHTH C TMOAX04slla KpeouTHa HCTOpHSI. Hapnqﬂm‘e CpeAcTBa C€ ObpiKal BbHB CI)HH&HCOBH

MHCTHTYLMM C BHCOK KpEAMTEH PpeHTHHT. JIpyKeCTBOTO He e W3mpaBeHo npel ChlUEcTBEHA
KOHUEHTPALIMS Ha KPEAHTEH PUCK.

JInkBHAEH pHCK

pr}KeCTBOTO Ce CTpeMH ma noanbpoKa ONTHMAaIHA pasnojiaraeMocT Ha NMapu4HUTE CcpeacTBa
KarTo m;oﬁpasﬁsa NaaeKHMpaHEeTO Ha TBPrOBCKHUTE CH B3IEMAHHS WU JEIMO3UTHUTE B 6aHKPl, KakKToO H

IUIaHHpa W yNpaB/sBa NapUYHUTE TIOTOLIH OT OTNEPAaTHBHATA CH JEHHOCT.

OTrosopuocT Ha PHKOBOACTBOTO

PBKOBOACTBOTO NOTRBIKAABA, Ye € NPHIIATANIO 0C/]e10BATENHO a/leKBaTHA CYETOBOHA MOTUTHKA,
PBKOBOJICTBOTO C€BUIO Taka MOTBbPXAABA, He Ce € MPUABLPIKATIO KbM JASHCTBALIATE CUETOBOJHH
crangaptn (HCC), kato ¢uHaHCOBHTE OTYETH ca M3TOTBEHM Ha NpHHOUNa Ha AeiicTBaioTo
NIpEeANPHSTHE.

PBKOBOACTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOZEHE HA CUETOBOIHUTE PETHCTPH, 3a LiesIecboOpasHOTO
YUPaBACHHE Ha aKTUBHTE M 32 NpPEANPHEMAHETO HAa HEOOXONWMHTE MEPKH 3a M30ATBaHETO |
OTKPHBAHETO Ha €BEHTYAIIHU 3J10yNOTPeGH U APy Iy HEPEIHOCTH.

Codus, Ynpasurel:
28 despyapu 2020 r.




