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Canuaesn abun [posaaua EAA

TOAHITIEH AOKAQA 324 ACHTHOCTTA

2009 r.

TOAULITHEAT AOKAZA, 32 AeiTHocTTa Ha APYKeCTBOTO IPCACTABA KOMEHTAD M AHAAHNS HA JpuHaHCOBHA
OTHET U APYIA ChIIECTBEHA MHPOPMAIMA OTHOCHO pUHAHCOBOTO CHCTOANME H PE3YATATHIC OT
ACHHOCTTa HA APYKECTBOTO, Karo OOXBAilla EAHOTOAHIIIHUA IIEPHOA OT 1 smyapr 2009 1. a0 31
ackemppr 2009 1.

Toii € H3TOTBCH B CHOTBETCTBHE C M3NCKBAHMATA Ba UA. 33, aa. 1 OT 3aKOHa 32 CUCTOBUACTBOTO.

,Capraesn abgn [posasus”™ EAA e ChC CEARAHILIC H aADEC HA YIPABACHHC ID. Codpna, va. ,,Pp.
K. Kroppr” Ne20, e1.10. Earioanyen cODCTEEIIK HA KAIIMTaAd ¢ 3npieni xpann Boarapueds” AN
bl 3

Apy#ecTsoTO MMa EAHOCTENENHA CUCTEMA HA YIPABACHHE, praroupaiia CbBeT Ha AMPCKTOPIITE.
Uaenose Ha CbBeTa HA AHPEKTOPHTE CA:

* I'eopru Koces KocToB — npeaceaatea;

» XpHcro AAeKCAHAPOB “IHPAKOB — 3AMCCTHHK-TIPCACEAATEA;

» CpeTaa Kocraaunosa Pasdesa — YAEH;

AP}V}KGCTBOTO ce DPCACTRBAHB& oT FCOPI"PI Koces Koctos — H31TBAHHTEACH AMpCKTOp H XpHCTO
AAEKCAHAPOB UupakoB — H3ITBAHUTEAEH AUPEKTOP, 32aCAHO U IIOOTAEAHO.
2

Koy 31 ackesspu 2009 1. Teoprn Koces KocToB yuaciBa B CACAHUTE ADYHKECIBA:
EOH AceT memaxMprT OOA
EOH OOA
Xunmniropt — nerpoa-Bapaa OOA
HMisectMbHT 1Py AN
AoBpHyuKM mapanp AN
Xumummopt rpyr EAA
Acenosa kpenoct AN
3vpuenu xpann boarapus AN
Axuaes EAA

KoM 31 aexemepu 2009 1. XpucTo AaexcaHAPOB UHMPAKOB yHaCTBA B CACAHUTE ADYIKECTDA:
THUM ®um EOOA
3upHenn xpann boarapus OOA

3bpuenn xpanu boarapus AA

AxmuoHepeH KanuTaA: APyKecrBOTO € € KAItHTAA 41 (78 183,00 as.
Bpoii axmum: 41 078 183 Gpos aKIHH, ¢ HOMHHAADA croiinocT 1 AeB BCAKA.
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Canidesy abun | posaass FAA
| OATIITICHT ADKALA, 30 ACHITOCTTA
31 ackeasprr 2009 1.

Ocuosnara Aeitnoct Ha APY>KeCTBOTO €€ ChCTOM B!

* Hpepaﬁo‘rm H AO6I/IB8_HC Ha PHCTI/ITEAHI/I MACAZ 34 XPHHHTEAHI/I ITEAHM HA WINACME]
. By'l"HAI/IpaHC HA PACTUTCAHH MaCAa Ha HIITACME;

. Hpepa60TKa H AO6HB3HE HA TEXHUYECKH MACAQ 1A HIMACMCE,

. HPOHBBDACTBO HA 6}IOAH3€A Ha HIITAEME]

. OT,A,'B.BE].HE’, ITOA HAaeM fa aCT OT HAAKYHATA [IPDOH3BOACTBECHR Hasa.

1. UndopManua OTHOCHO NIPHXOAMTE, DASIPEACAEHH IO OTACAHHTC KATCIOpPHH
AeHOCTH
1.1 Crpyxrypa Ha IPHX0AHTE

Apyxecrsoto npukarouy 2009 1. ¢ 00O NPHXOAN B pazycp Ha 5 891 xua. aB. Te cc hopmupar oT:

IIpou3BoAcTBO 1 NpepaGoTKa HA PACTUTEAHH MACAA HA NIIAEME, OyrmAupaHe HA HIIAEME,
IPOH3BOACTBO HA GHOAM3EA HA HIIACME, IPUXOAH OT IPOAAKDA HA CTOKH

2009

‘000 aB.

* [1puxoan oT papuHHPAHE HAa CABHTOTAEAOBOTO MACAO HI HILIACME 765
¢ Ipuxoan o1 OyTHAMPAHE HA MILAEMEC 21
* [[prxoAr OT TPOH3BOACTBO HA BUOAH3EA HA HIIIACME 637
» [puxoam or npoaazkba HA CYOKN 182
* [ [pUXOAH OT KAaHTAPHU YCAYTH 4
1609

[TpPHXOAHTE OT IIPOM3BOACTBOTO M 1IPEPaBOTKATA Ha PACTHTEANH MACAA 1A HIIACME, Gyraaupatic Ha
HIIAeMe, HMPOU3BOACTBO HA OHOAM3EA Ha HIAeME U Nposwxba HAa CTOKH 3aemat 27 Y% or
npuxoanTe Ha ApyxecisoTto 3a 2009 r.

OTaaBaze 1OA HAEM Ha YACT OT HAAMYHATA HPOH3BOACTBEHA Da3a, IPHXOAH OT uposarkba
HA MaTepPHasry, APYLH TPHXCAHR

2009

‘000 am.

s [Tpuxoan o1 Haem 1031
* [Ipuxoan OT MpoAaxOa Ha MATEPHAAN 4
* Apyru IpuxoAn B30
1871

[IpuxoanTe OT Haem, HMPHXOAHTE OT NpoawxOa HA CTOXM K ADYTHTE [PHXOAM, CBDP3AIH C
AcitHOCTTA, 3aemaT 32 %o OT UpHXOAHTE HA ApyscecTsoTo 32 2009 1



Cabtiaesu avan [posaams TLAN
I OARAIIICTT AOQKALA 38 ACHITOCTTA
31 ackemnpn 2009 1,

A0X0AE 0T TPOAAZKOYN HA ABATOTPAHHH AKTHBH

2009
000 as.
* AOXOAH OT TPOAAKGA HA ABATOTPANHE aKTHUBH 2
2
PDuHAHCOBH IPHXOAHN

2009

‘000 aB.
+ TTOAGKITEANTH PA3AMKH OT Ortepanuy ¢ (PHHANCOBH HIICTPYMCHTH 2180
* [Ipmxoan oT AMXBH 229
2 409

[psxoanTe 0T ANXBY e POPMHUPAT OT AHXBH 110 IPCAOCTABCHH KPATKOCPOHMHM 32CMI B pasaep 1a
169 XUA. AB. H ANXBH 34 3204Ba BBPXY HEBB3CTAIIOBEH B CPOK AAC B pasmep 1#a 60 xua. AB.

2. Nnadopmanna oTHOCHO PA3XOARTE, PASMPEACACHH (10 HKOHOMITYCCKH €ACMCITH

2.1 Crpyxrypa HA PA3XOANTC

OBUIHAT pasMep Ha PA3XOAHTE 32 2009 1. Bp3anza HA 5 848 xua. aB. Te ce dhopMupat OT:

Pa3xoAm OT ONEPATHBHA ACHHOCT

2009

‘000 aB.

Pazxoan 3a MaTepHAAH (1497}
Pasxoau 32 [1EPCOTAAA (1472)
Pa3sxoAH 32 AMOPTH3ANHH (1987)
Pa3x0AM 32 BBHIUTHH YCAVTH (244)
Apyru pasxoan (199)
CebecToRHOCT HA TPOAAAEHHTE CTOKH H ADVTU KPATKOTPARHN AKTHBH (184)
(5 583)

PasxoanTe 3a MaTePHAAH 112 APyHCCTBOTO €2 OCHOBHO 33 NPOH3BOACTBOTO U Hp(:pﬁGOTI{a‘ra Ha
PACTHTEAHH MACAA, 6y’[‘HAHp9.II€ Ha PACTHTEAHH MACAZ W IIPOHIBOACTBO Ha DHOAM3EA.



Cannucsn apurt TTposaays AN
L GAHIITICII AORALA 33 ACHIIOGCTTA
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PrHaHCOBH PA3XOAH 2009
‘000 AB.

Pa3zxoan 33 AHXBM M TaKCH, CBBLP3aiu ¢
- BanxoBH rApAHINY (22)
- (PHHAHCOB AN3HHT (90)
- APYTH AMXBH (41)
- ApYTH (DHHAHCOBH PA3XOAU (106)
(265)

3. Puckose, Ha KOMTO € H3ACXKEHO APyAKeCcTBOTO

ApyxecTBOTO HE € M3AOKCHO HA APYTH (hbuHAHCOBU pHCKOBE OCBent HocotcHuTe B [loscneine 34
kbM (PHHAHCOBHSA OTYET.

4, DBbeaemo pazsurue

,A,py)iieCT‘BOTO nMa ITAAHOBC W HAMEPEHME Ad H3IPadiAl, PﬂSLUPIpHBﬂ 1%} ]'IOAO6pHB21. CBILNECTBYBALITOTO
KbM MOMCHTA OGOP}"ABHHE B I\/IRCAO‘CKCTPEIKIJ,I/IOHHI/IF[ Iex, C IIeA ITOBUILIABATIC
HpOHEBUAI/ITCAHOCTTﬂ H pELBHOO6p?13HBﬁHC HA HPOHBBCH{AHHHTG HPO;\YKTI/I.

Kbm 31 aekemppu 2009 1. TekyLrre TACHBU HA /APYKECTBOTO HIPEBHILIABAT TCKYLIIIC AKTABH C 158
xiA. AB. C OTA€A HA HANIPABCHATA OIEHKA HA OYAKBAHNTC MAPHUHH IOTOII ChIAACIIO dunanconp
Broaxet 32 2010 1. 1 Ha (PHHAHCOBATA TOAKPENA OT OCHOBHHA AKIIHOHCD, PLROBOACTBOTO CHITA, HC
ApYH&ECTBOTO L€ MPOAbANH ACHHOCTTA CH A IIE TIOTACH 3AABAKCHITA CH B XOAL Ha obHYaRNATA
CUl ACHHOCT, 663 A2 € HEODXOAMMO A2 H3BbPILBA CHIICCTBEHH OCBODOKAABAUNA HA AKTHBHTE CH,
IIPUHYAHTEAHH MAM ADYTH ITOAOOHH ACHCTBHSA.

KoM 31 aexembpu 2009 r. upcraTa CTOHHOCT HA HMYIIECTBOTO HA ApyecIBOTO ¢ 8 pasmep Ha 40
726 XHA. AB., 2 PA3MepPDLT Ha 3a0HCANNA AKIMOHEPen KarmTaa e 41 078 xua. Ab.

5. Bayxxnm ceOMTHA, KOHTO €4 HACTBINAM CAE€A AATAT4d, KBM KOATO € CBLCTaBCH
rOAMINHUAT (PHHAHCOB OTYET

Hsama HAaCTBIINAKM BaXKHH CHOMTHA CACA AATATA, KbM KOATO € ChCTABCH IFOAHILIITHAT Li_)PJIIﬁHC(JB
OTYET.

Ha 02 despyapn 2010 r. ca moayucuu 50 xua. AB. 01 APyAKCCIBOTO 1O BIEMAIMATA OT AHXBIT 10
pesmanonen akr. Ocranasara 4acT B pasmep Ha 10 XHA. AB. ce OaKBa Aa ObaC BL3CTAHOBEH TIPE3

2010 r.

6. Aeiicreua B 00AACTTA HA HAYIHO-H3CACAOBATEACKATA H pazBoifHATA AEMHOCT

Aeiinoctra ma ,,CabHaeBH Abun [ Ipopasus™ EAA e e cwbp3aHa ¢ U3BDLPUIBAHETO 1 HAYHIIM

H3CAEABAHUA U Pa3pabOTRUL.



Coabryaesn abui Lposasms AN
1 OANTTICH ADKALA 32 ACHITOCTTA
31 aexemuspi 2009 1.

7. HndopManma 0OTHOCHO CAGAKHTE ChC CBBP3aHH AHNA

Csrbp3am/rre AWLA  Ha Apy}KCCTBOTO BEAFOYBAT APY}KCCTBOTOAMQI‘/‘IKQ, KAMOHYOB YIIpH.BA('ZHCKI/I
HCPCOHH.A Ha APY'}I{GC"['BOTO H Ap‘j.TI‘I/I CBBP3aHH AMIEA, OIIECAHHM ITO-AOAY.

CAEAKH C eAHOAUYHUA COGCTBEHUK

2009
‘000 am.
- mpoankba Ha akTHBH 112 JLpHenH xpann Bparaput AA 159
- mpoaa6a Ha yCAyTH Ha 3bpHenn xpann Boarapus AA 1394
- IPHXOAH O HaeMK OT 3LPHeHH Xpany bbarapus AA 720
- IPHXOAH OT AKXBH OT 3bpHernu Xpanu bearapus AN, 169
- IPHXOAM OT HCYCTOHKH OT SepHeHH xpanu lyparapus AN 650
3092
- MOKYDKH Ha AKTHBM OT 3bpHEHH XpaHu Dparapus AN (2 287)
- LLOKYIIKM Ha YCAYTH oT 3bpuen xpann Boarapus AA (9
(2 296)

CAAKH C APYITH CRBP3aHH AHIIA
2009
‘000 am.
- 1’1p0,gax<6a Ba MaTepraAl Ha CABHYEBH ABYH Konepc TOOA 35
- mpoaakta na yeayrn Ha CapHueBn abun KoMepe EOOA 3
- IPHXOAM OT HAEMH OT Capruesn abun Komepe BOOA, 2310
348
2009
‘000 ab.
- HOKYIIKM Ha AbATOTpaiu anTiBH o1 Tpanc HaTeprap EOOA ()
- moxynku Ha axtaBH o1 Cabudenn abun Komepe EOOA (248)
- LOKYTIKM Ha yeayTH oT 3AA Apnmeen (21)
- pasxoan 3a Takeu oT LIKB AA (99)
- pasxoan 32 Auxer ot HKB AA (22)

(398)
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CAeAXH C KAIOYOB YIPABACHICKH IIEPCOHAA

KAIOMOBUAT VITPABAEHCKH TEPCONas Ha ApPYKECTBOTO BKAIOWBL “IACHOBETE H Coveera Ha
AMPEKTOPHTIE. BR3HAIPAKACHMATA HA KAIOHOBHA YIPABACHCKH IECPCOHAA BRAIOUBAT CACAHHTE
pasxoAm:

2009
‘000 as.

KparkocpouHn Bb3HATDASKACHIA
- 3anAatu {149
- Pasxoand 33 COIMAAHH OCHIYPOBKH 4
(153)

8. Hndopmanma 3a NPOMEHUTE B YIPABUTEAHNTE OPraHM Npe3 OTHETHATA ¢dunancora
FOAHHA

[lpes oryeTHHS HEPHOA HAMA HACTBIMAN IPOMEHIH B Opos 1 Aunara, yJacTBalIN B CopeTa 112
ANDEKTOpUTE HA APyKeCTBOTO.

9, HMndopManua 32 M3BeCTHHTE HA ApPYKCCTBOTO AOLOBOPEHOCTH (BKAFOUMTEAHO H
CA€A IPUKAIOUBAHE HA (PUHAHCOBATA TOAMHA), B PE3YATAT HA KOUTO B G'hACIIT IICPHOA
MOTAT Ad HACTBIAT INPOMCHH B INPHTEKABAHMA OTHOCATEACH AAA AKNHM OT
HACTOAINNA AKIHOHED

FHa APYXecTBOTO HE CA WIBECTHH AOTOBOPEHOCTH, B CACACTBHE 11a KOWTO B OBACII TICPHOA MOLAT Ad
ACTBIIAT POMEHH B GTHOCHTEAHIIA AfA HA AKITMUTE, NPUTEKABATN OT HACTOAILIA AKIHOUED.

10. Mndopmanus  3a  BucAmm  CbAcOHH, AAMANNCTPATHBHM  HAR apOHTpaKIH
LPOM3BOACTEA, KACACIIN 3AABAKCHIS HAN B3CMAHMA Ha ApyKecTBOTO

j&pY}KCCTBOTO 1AMAa  BHCHIIH C'I:AC6HH, AAMWHHCTPATHBHE IAH ﬂpf)HTPﬂ}KHH ABAQ, Kacaelmn
3AABAKCHIATA MAY B3eMaHUATA, i

12 mapT 2010 r. M3rbAHATEACH AUPEKTOD: .ovveoc. »%\\. ..........

, RN
/F eopru Koctos)
.»--'j‘\
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Plos mnne sipeninne QI OB OTaer AaRa BAPHA 1L 4ECTHA APEACTABA 33 BIIICOBOTO ChorOHEY
pa Covpndeny vons Dlposau EAN wea 31 acsexmpn 2009 o) sakro 1 aa rInanCoRIIC Pesy v
ACHEOU 1 52 SEPLEIHATE HOTONNE 30 IOMTHATR, JARBDINRALTEE  fO1ABA, # ChOTBCICTIHE ¢
Medoymaposnre  Cranaaprie sa (DEHAHCOBO oTaTC, aprern ov B 1 naunonasion

SR OHOANTE VT,
(0P it iee Wi SHIALIE

boa Al keI PaMe HAICTO MRSHIIe, 00PBInave Bivanye na | loscncnne 2 v drirrmuconis
P OVHOCHD HDRHAOARIMOUTTA BA PHEHIA FA ACTOTRAL UPSATIPHETHG, WOCTO ORISR, 48 KLAL
ST oackeampu 200U L reRviome racimg 12 APYRCCIROTO IPCRNTHIARAT FERVIIIITE ANTHEH one 138
WA AR EOBL VOAOBHE, HAPeA © BRUPOCITE, DRAGECHT B T Ioscnenie 2, HOrREEAT Caned Bvenine 1o
L BHOMITTOANL BOUHIVPIIGUY,  RKOHTO  MOEC AR HOPOA CLIURCTBONG  CLASHUHNIG O8O0

Bl AN O T \m WWRCCTROTD AR TP LA A3 (DVHRETIHMOTHIDR SATO ACIICTBAIIG IPCALPDIETIC.
12 3 3

Bes il miaad i pase HALIETO MHe, oopbaMe smapane ga Hosemenne 2 son chianconnsg
DIMET GTHGCHO GTHOMCHICTO R SECTars CIOTHOCT 1 BMYIIEC RO TG HA APYRECIBOTO B pasue]isi
T B THCHTEHS SRIOTICCH Ky tan chad 31 ATEEMB] 2000

AOKAZA BBPNY APVIH UPABHE ¥ PCIVARTOPHE M3RCKBANUA — IoAMIICH AOKAAA 30 ACTOCTIY
win 31 ackesnpar 2000 v,

fre HPCUACARNME POATTITTGN AOKALN 30 AcTTHocra why 3 serenppr 2009 roora Caosnaesy s
Hporaa AL, woivo we ¢ waer o1 dhuuancosim orgey, | foropaaeckaia upancosa
FHOPAGHAEGT,  BPEACTRECNE B FOMIITHAN AOEARA 30 ACHHOUTTR, ChCTABCH  OT PYLEOGROAL IBOTC,
CLOTPROTOTRA B OLIIICOTRUIEETTS ¢ ECHORTIE 13 €l)ﬂﬂ‘;iﬂ&:()iiﬁ‘l"ﬁ H}-H}:!(.“P.\lﬂ}iilﬁl, KOH T OO0 (,:}jﬂ_\‘i;]“);’h;"ﬁ BN
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[Toscrenua kpM (PUHAHCOBUSA OTYCT

1. IMTpeameT HA ACHHOCT

Ocuopnata AeiiitocT na CabHuesn apun [posaaus EAA ce cecTou B

* TpepaboTka n AODHBANC HA PACTHTEAHH MACAA 32 XPAHHTEANN LEAH HA HINAEME;
* ByruaupaHe HA PaCIUTEAIIN MACAd HA HIIACME;

¢ [lpepaGoTa 1 A0DUBAHE HA TEXHHHYECKH MACAL HA HILIACME;

* TIpom3BoACTBO Ha DHOAN3EA HA HITIACME;

o OrAaBAHC TTOA JIAEM HA 9ACT OT HAAMTHATA IIPON3BOACTBEHA Da3a.

ApYHecTBOTO € PETHCTPHPAHO KATO EAHOAHYHO AKITHONCPHO APYHKECTBO B Codpuiickn rpaacki
coa 1o upmeno aeao Ne 7550 /2007 r. CeAaAMINETo H aAPeChT Ha YHPABACHUC Hi
ApymxecreoTo ¢ Penybanxa Boarapus, rp. Cocdus, ya. Ppeaepuk HKoauno Kiopu Ne 20, er.10, ¢
MACTO Ha Aelinoct — rp. [lposaarnd, ya. AobGpraa Nel.

PKECTROTO HMA eAITOCTCIIEHHA CHCTEMAa HA YIIPABACHNC BEAH)YIBALIA CBBCT HA AHPERTOPITTC.
B 3

Yaenose Ha ChBeTa HA AUPEKTOPUTE €A:
* I'ecoprir Koces Koctos — npeaceaatcea;
* Xpucro AAckcanApos YIpakos — 3aMECTHHE-TTPEACEAATEA;
» Cperaa KocraanHopa Pasndgesa — 9AcH.

ApysecTBoTO e upeactasaea oT I'eopru Koces KocToB — M3ITBAHUTCACH AHPERTOP B XPHCTO
AackcagApos YHPAKOB — H3TLAHUTEACH AHPEKTOP, 3ACAHO M ITOOTACAHO.

FAHOAMYHUAT cOBCTBEeINK na ApPyKecrBoTO € JbpPHEHM XPaHH Boarapua AA, nydamio
APY/KECTBO, THHTO HIICTPYMEHTH Ha cOBCTBCHMA KAITITAA Ce KOTIPAT Ha Bbarapcraia donsosa

Hopea — Codun AA.

Kbum 31 sekeMBpH 2009 r. cnucpvenia OPOI HA 32€THTE AULA B ApyKectBoTO ¢ 160 op.

2. Ocurosa 3a m3ro1Bane Ha (PMHAHCOBM OTUET

DupaHCOBHAT OTIeT Ha APY/KECTBOTO € H3rOTBCH B CbOTBEICTBHC ¢ MemaynapoAunre
cragaapi 3a (hIHAHCOBO OTYHTAHE (MC®O), paspaborenn u mybankysarn o1 Cosera mo
MeKAyHApOAHH caeroBoanu cranaapti (CMCC) m purern oT Leponefickus ¢bio3 (HC).

DUMHALCOBHAT OTHET € M3rOTBeH B ObATAPCKH AeBa, KOCTO € (DYyHKIUHOHAAHATA BAAyTa HA
ApyHectBo1o.

Kou 31 Aekensspr 2009 1. TekymuTe DacHBH 112 Apy#ecTBOTO HPEBUIIABAT TEKYIIIITE AKTHBI C
158 xua. aB. C OrAeA Ha HAIPABCHATA OLIEHKA HA OMAKBAHUTE HAPHYHU MOTOMH ChrAacno
¢puiragcos Groaxer 32 2010 r. m ua HEHAHCOBATA IIOAKPCIA OT OCHOBHHA aKIIIOHEP,
PDKOBOACTBOTO  CUMTA, He APYHECTBOTO  1IE MPOABAKY AEMHOCTTA CH H  IUE IIOIACH
3aAPAYKEHIATA CH B XOAd Ha oDHUaliHaTa cH AEHHOCT, Ses aa e HCODXOANMO Ad H3BLPIIBA
ChINIECTBEHH OCBOOOKAABAHUS HA AKTHBHTE CH, TPHHYAHTEANH HAM APYTH HOAOOHH ACHCTBHA.

KoM 31 aekemspu 2009 r. yucTaTa CrofHOCT HA MMYIHECTBOTO HA ApyxectBoTO € B pasMep na
40 726 XuA. AB., 2 Pa3MEPDLT HA 3ANHCAHNA AKUHOHEPCH KALMTAA € 41 078 xua. AB.
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3. IIpoMenn B CY4ETOBOAHATA OAMTUKA
3.1 OO0 MoACKeHNA

ApYKECTBOTO TPHAATA CAGAHHTC HOBH CTAHAADPTH, M3MCHEHHA M PASACHEHHA KDLM MCDO,
paspaboTenn W NyOAHKyBaHH OT CbBeTa 110 MEKAYHAPOAHU CYCTOBOAMIH CTANAAPTH, KOMTO
uMaT eeKT BBPXy (PHHAHCOBMA OTIET Ha APYKECTBOTO H Ca 33ABAKUTEAHH 32 IIpUAAraiic oT
TOAVIIIHEN IEPHOA, 3amo«BaIl Ha 1 anyapu 2009 r.:

¢ MCC 1 ,IlpcacTassise Ha PUHAHCOBH oraetn” (pesuzmupan 2007 r. n KOPHIMPAH);

e MCC 39, ®unancOBH HHCTPYMEHTH: IIPH3HABAHE H omenAsane’” (KOPHIHPAH);

e Toanumn noaobpesnms 2008 r: CMCC nybauxysa [Tosobpesna na Mexaynapoanure
CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE 2008 r. [lo-roasnaTa 4acT OT TE€3M NPOMEIHM BAH3AT B
CHAA [IPe3 OTYETHIT ITEPHOAH, 3AFOUBALIIH HA HAM CACA 1 anyapu 2009 r;

C"I)IJ_IECTBCHHTC C(i:)EKTH, KaxTo B TCl{yU_[I’[f[ HepnoA, TAKa 1 B IIPCAXOAHH AN 6"]:»,ACHIH LIEPHOAT,
HPOHSTI’I'-IEILL[I/I oT HPIIA'&I‘HHE’I'O 3a IODPBH IIsr HAa HOBUTE W3HCKBAHHA BbLB Bp’b3}{ﬂ C
HPeACTﬂB}H'le, HpHSHaBaHe H OLleHABaHC, €A HpC,A,CTaBeHPI TIO-AOAY!

[Ipnaaranero na MCC 1 ,Ilpeacrasame a ¢hpuHAHCOBH oraern” {pesusupar 2007 1. u
KOPHIHPAH) BOAH AO HSKOM IIPOMCHH BBB popmaTa, 3arAaBUATA M IPEACTABAHCIO  HA
ONIPEAEAEHH CAEMENTH B (PHHAHCOBHMA OTHET, KOETO ¢ CBDP3aHo M ¢ AOITBAHITICAHH
onopecrspanua. OIeHgBAHETO M IPH3HABAHCTO HA aAKTHBHIC, DACHBMIE, UPHXOAHTE I
pasxoAnTe Ha APYRECTBOTO OCTABAT HEIIPOMEHEH. Boopekn TOBa HAKOU €ACMEHTH, KOHTO €C
IPU3HABAT AHPCKTHO B CODCTBCHIA KATIHTAA, CETA Ce OTPA3SBAT B APYLHi BCCODXBATEH AOXOA,
KATO HAIPHMEP NPEOTCHKATA Ha MMOTH, MAIUMHM H CHOPDLHEHAL MCC 1 ,JIlpeacrasanc Ha
¢pumancorn orgern” (pesusupan 2007 r) sAange BHPXY NPCACTABAHETO HA L[POMCHHTC B
coBCTBeHUA KAIIMTAA, IPHHAAACKAIL Ha CAHOAMYHIA cobcTheHnE Ha APYKECITOTO, I BhBEKAA
OTUET 32 BCEODXBATHHA AOXOA.

CAeAHHTE CTAHAAPTH HC €a CBBP3aHH C AeHfHOCTTa 13 ApymeciBOTO H HAMAT eherT BBPXY
(PUHAHCOBUA OTYCT:

o MCPO 1 “Tlppaaranc 3a wbpsu IODLT Ha MeKAyHAPOAHHATE CTAHAAPTI 32 puaRCOBO
oruuTane” (KOpHIHpan);

e MCO®O 2 ,Ilsamname na Oazata Ha aKOHH (xopurmpan); MCPO 8 ,,Onepaiasan
CeIMECHTH

e MCC 23, Pasxoan mo zaemi’” (pesmampan 2007 1. i KOPHTHPAH);

o MCC 27 “KoncoAMAHMpAl I HIAHBHAYAAHH (DHIIAHCOBM OTYCTH (kopurHpaH);

s MCC 32, PHHAHCOBHM MHCTPYMEHTH: [TPEACTABIIE (kopurHpa”);

e KPMC®O 12, KonuUecHOHHH AOTOBOPH 34 IIPEAOCTABAHC HA YCAYTH

e KPMC®PO 13 [Tporpavu 3a AofAl KAUEHTH )

¢ KPMC®O 14 ,MCC 19 Orpanudennc Ha aKTHBHTC Ha IAAHOBE C e HHAEPAIT AOXOAH,
M3HCKBAHHA 32 MENAMAAHY (DOIAOBE M THXHOTO B3AHMOACITCTBHC

e  KPMC®O 16 “Xeammuparie Ha 11ETHA WHBECTUIIHA B Uj7KACCTPAHNA omeparas’;
¢  MC®O 4, 3acrpaxoBaTeAH AOTOBOPH (kopHrupamn);
e MC®Q 7 ,PuHaHCOBH HHCTPYMEHTI: OIOBECTABAHE (kopHTHPAH);

e  KPMC®O 9 JlpeorieHka ma BHCAPEHN AepuBatuei” (KOpHTHpAL).
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3.2. Cramaaprtu, H3MCHCHHMA U PA3ACHECHMA, KOUTO BCC OIUE HE C4 BAE3AM B CHMAQ U HE
CC NPUAATAT OT MO-PANHA AATA OT APY>KCCTBOTO

Kom AATaTa Ha OAOBPQIII‘IETO Ha TO3H CL)I/IIIH.HCOB OTYET, HAKOW HOBH CraHAAPTH, H3AMECHCHIA IT
pHBHCHEI'Il/IH KbM ChINECTBYBAIIIH BEMC CTaHAElp’['I/I ca H}’()AHK}’BHHH, HO HE C4a BAEC3AII B CHA4 11 HC
ca OMAM HpI/IAO}Kf!HH oT uo—paHna AaTa OT APY}KECTBOTO.

PoroBoacTBOTO OYaKBa, Y€ BCHYKH HOBOBBBCACHHA e 6’1:/_\21'!‘ BEAIOYUCHH B CUYCTOBOAHATA
HOAHTHRA Ha ,Apymec*moro 32 II'ppPBHA OTHETEH NICPHOA, 3aITOYMBALL CAEA AQTaTa, OT KOATO 'I'C
BAU3AT B CHAA. HII(pOPMaI.H/IH OTHOCHO HOBHU CTﬂHAapTH, H3MCHCHHA W pﬂBHCIICHI’IH, KOMITO CC
OY4aKBa A HMaT Cq)EKT BBpPXY (_t)l’IHaHCOBPIH OTHEY HA ApyH{CCTBOTO, € IIpcAacTaBena MO-AOAY.
HYGAI’H{YBQHH ca M ApPYIH HOBH CraHAapTH H pa3§l’CH€HP}H, HO HEe C¢¢ OoYaKBa Te Ad HMAT
ChIITECTBE E!Ct)el{'l' BBPXY (i)HHaHCOBI/IH OTHUCT HA AI)Y}KCCTBOTO.

KPMC®O 17 ,PasupescacHue HA HENAPHYHM AKTHBH Ha COGCTBenmnure” (B CuAd OT
1 roam 2009 1.)

PazsacieHneTO AABA ITACOKH 34 HAYHHA, 110 KOHTO ITPEANIPHATHETO CACABA A OIYETe CYETOBOAHO
»

pQBHPCAeACI{HCTO HA dAKTHBH, paSAH"lIIH oT HH.PH“IIII/I cpe,-\(:TBa (IICHﬂpI‘l‘-{HII EIKTI’IBI’I), KaTO

AUBHAECHTH HAa CAHOANYHIIA COGCT’BCHI{]{ CH B KAY¥CCTBOTO MY Ha TAKBB.

4, CucTOBOAIA IIOAMTHKA
4.1. Q6um moAoKenI A

Hai-zuadunMuTe CY€TOBOAHHM IMOAMTHEIH, HPI/IAaFaHI’I HPH M3TOTBAHCTO Ha TO3HN (i)I/IH'ElHCOB
oT4eT, Ca HpCACTaBCHH IMO-AOAY.

OuHAHCOBUAT OTYET € M3TOTBell HPH Cla3BaHe Ha NPHILIHIINTE 32 OLEHABAHEC 14 BCHMKN
BHAOBE AKTHBM, [MACHBH, IIPHXOAM M PA3XOAH, ChIAACHO MC®O, npuern or RC. basure 3a
OLIEHKA Ca OIIOBECTEHH IIOAPOOHO MO-HATATBK B CHETOBOAHATA {IOAMTHEA KbM punancoBus
oruer. QOHUHANCOBUAT OTYCT € H3TOTBCH NPH  CHA3BAHC Ha JIPHHIMIIA  Ha AEHCTBALLIO
DPEATPHATIHE.

CacaBa A2 ce OTOeAemH, Ye NpH H3TOTBAHETO HAa IIPEACTABEHHA tbnnancos oruer ca
M3IIOA3BAHN CIETOBOAHH OLIEHKH U AOIYCKAHHA. BbIpekn Je Te ca Oasupanit Ha nHpOpMATITII,
TPEAOCTABEHA HA PBKOBOACTBOTO KBM AATATA Ha H3TOTBAHE 114 bunaHCOBNL OTHCT, PEAAHHTE
PC3YATATH MOTAT Ad CC PA3AHYABAT OT HATIPABEHHTE OLEHKI H AOITYCKAHHA.

4.2. Ilpeacrapane na (PMHAHCOBHA OTHET

OuancoBuaT order ¢ npeacrasen B chotBerctine ¢ MCC 1 Ilpeacrasane ua unancosn
3

oraern” (pesmaupam 2007 r. m xopmrupan). ApyHecTBOTO MpIe Ad NPCACTABA OTHera 32

BCCODXBATHHA AOXOA B CAMHEN OTHYET.

B oTtuera 32 DOHUHAHCOBOTO CLCTOAHHE CC IIPCACTABAT ABA C ABHHUTEAHH IIepPHOAd, ROTATO
H
A,py}{{ecTB()To:

a) TIPHUAAra CHETOBOAHA TOAUTHKA PETPOCIIEKTHBHO;
) TPeN3UNCAARL PETPOCIEKTHBHO IIO3HIIKIL BB (hUIIAHCOBUA OTHET; HAK
B) Hpe[{,\acmbm_mpa no3uImy b8 (DHHAHCOBUA OTHCT.

[Ipes 2009 1. HHTO €AHO € TOPENOCOUEHNTE YCAOBHA HE € HA AHIC M IIOPAAH TOBA dbunaicopmrsT
oT™eT Ha APYHECTBOTO € IPEACTABEH C CAHH CPABHUM ITCPHOA.
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4.3. Penyranms

Perryranmsara IPEACTABASEA TPEBHIIEHHETOTO HA LEHATA Ha NPUAOOHBAHE B €AHA busHec
KOMOMHAIIMA HAA CIIPABEAAHBATA CTOHHOCT HA NPHAOOHMTHTE PA3IPAHHYUMHI HETIH AKTHBH.
PenyTammara ce OTYMTAa IO I(€HA Hd IpHACOMBAHE, HAMAAEHA € HATPYLAHNTE 3aryoH  OT
obesnenxn. [IpesnueHnero na Aeaa Ha OpuAODHBAIINA B HETHATA CITABCAANBA crofi"ocr Ha
PASTPAHHYMMHITE AKTHBH, MACHBH H YCAOBHH 3ADAKEHMA HAA 1ICHATA Ha GpHAVOUBaHE, CC
npuanasa B OT49e1a 32 AOXOAUTE He3a0ABHO CACA IPHAOOUBAHETO.

CAeA IbPBOHAYAAHOTO NPH3HABANC DPENylalllaTa Ce OleusBa IO IICHA HA MPUAODHUBAHC,
HaMaAena ¢ HaTpynanuTe 3aryGu or obesnenxa, B [Moacuerne 4.11 ¢ onncaga OPOLEAYPATA 1O
U3BBPIIBAHE Ha TecT 32 obe3menka.

4.4, CaeAxy B Iy>KACCTPAIIHA BAAYTA

CACAKUTE B 9y/KACCTPAHHA BAAYTA CE OTUHTAT BLB (PYHKITHOHAAHATA BAAYTA HA Apymecrsoro mo
odunuaAHKA ofaeneH Kype KbM AaTala HA CACAKATA (oGsmenns hUKCHHT Ha Bparapcra
HapoAHa OaHKa). [TeyaaBure w 3arybmre OT KypCOBM PasAHKH, KOHMTO BLINUKBAT IIPH
YPEKARHETO HA Te3M CAEAKM H JIPEOLEHSBAHETO HA NAPH-HITE WOZHIHHA B YYAHACCTPAHII
BAAYTA KLM KPas HA OTIETHUA I1EPHOA, C€ IPA3HABAT B neuasbaTa MAH 3aryoaTa.

HenapuuHute MO3UINH, OLECHABAHH IO HCTOPHYECKA IICHA B YYKAECTPAIIHA BAAYTA, C¢ OTIHTAT
no OOMCHHHA KYPC WKbM AATATA HA CACAKATA (ne ca npeorLeHeIm). HemnapuinuTte 1103HIMH,
OLIEHABAHM 110 CTIPABEAANBA CTOWHOCT B YYKAECTPAHHA BAAYTa, C& OTHUTAT (10 obMeHHnna Kypc
KbM AATATA, HA KOATO € ONPCAEALIHIA CIIPABCAAHBATA CTOHHOCT.

4.5. ITpuxoan

[IpuxoanTe BKAIOUBAT IPHXOAH OT npoaakba HA CTOKH, UPEAOCTABANC HA YCAYTH M ADYIH
npuxoAn. [IpnxoAmTe OT OCHOBHMHTE CTOKH, YCAYIH U ADYIHTC LPHXOAH Cd [IPEACTABCHH B
nostcaerne 20, 21 u 26.

]—IPHXOAHTC €€ OILIeHABAT 110 CIIPABEANAHDBA CTOITHOCT HA ]IOAY‘-{CIIOTO HAII ITOAACHKAIIIOTO Ha
IIOAYIABAHEC 313311arpameﬂnc, KATO HE CE€ BKAIOYBA AAHBK AOGaBeHﬂ CTOIHOCT.

HpPlXOA”bT ce HPMBHH.BH, KOTaTO Ca HIIDBANCHH CACAHHTC YCAOBHH:

o  Cymara Ha TPHXOAL MOME AZ OBAC HAACKAHO OITEHEeHa;

e Bepoatio e MKOHOMHMYECKHTE MOASH OT CASAKATA Ad OBAAT IOAYHIEHH;

e  HanpaBenyre pasxOAH HAH Te3H, KOHTO IIPEACTOH Ad ObAAT HAPABEHII, MOTAT HAACKAHO
Ad O'bAAT OUEHEHH;

e  KpurepuuTe 3a TPH3HABAlE, KOUTO Ca crenichU¥HE 32 BCAKA OTAEAHL ASHHOCT Ha
ApyKECTBOTO, €2 H3IIbAHEIH. Te ca onpesesenn B 3aBHCHMOCT OT JIPOAYKTHTC HAHN
YCAYIUTE, IPEAOCTABECHH 1A KAHCHTA, H HA AOTOBOPHHTE YCAOBHH, KAKTO Ca M3AOMKCHH ITO-
AOAY.

4.5.1. ITpoaa>k6a HA CTOKH M MATCPHAAN

HPHXOA ce IIpI/I3HZlBa, KOTaToO ,./_\py}KCCTBOTO € I[PCXB"I)I)AI/IAO 111 Kynoyepada JMAYMMITE IIOA3ZN M
pI/ICI\'OBE oT coOCTBEHOCITA HA HPEAOCTZBCI-II/ITC CTOKH H MATEpHaAH. Cuura ce, 4€ 3IHAYHMHUTC
PHCKOBC I ITOA3H €A HPCXB"hpAeHI/I Ha Kyuypaia, KOIraTo KAHMCHTBT € IIPHCA CTOKHTE H
]\dﬂTepHﬂAI/ITC bes B’I)SPH}{\'EHI’IC.
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4.5.2. TIpeAocrapaHe Ha YCAYTH

VCAyTUTe, IPEAGCTABAHI OT APYKCCTBOTO, BRKAFOYBAT: pacbiHMpasE HA CYPOBO CABHYUOTACAOBO
MACAO HA HILAeME, OYTHAHpaHe Ha PadbUHIPAITO MACAO Ha HUIAEME, IIPOH3BOACTBO i
DHOAHM3EA Ha HIIIAEME.

HPHXOAI’IT& OT HITIAEME CE IIPHBH'ELBZI’I', KOTATO yCAyTI/ITC ca HPCAOCT’&BEHI/I.

4.5.3. Ilpuxoam oT AUXBU
HPITXOAHTC OT AHXBH C€ OTYHTAT TEKYIIO ITO METOAL Ha CCpCKTI/IBHHH AHMXBCH leOHeH']'.
4,6. OuneparuBHH PA3XOAH

[Npeknre pasxoAn 3a MATCPHAAH, OTHCTEHH TIO METOAZ HA CPEAHONPCTETACHATA CTOHHOCT, KAKTO
M BCHYKN APYIH Pa3XOAHM (32 3AIIAATH, OCHTYPOBKHM, aMOPTH3ALIM, CA. CHEPIHH), YIACTBALII B
ceGecTONHOCTTA HA IIPOM3BEAEHAT2 MPOAYKIIHA, €a IPIAKO CBBLP3AHH € HPOHZBERALHHTC
CAHMHHIIH,

HﬁUPfEKHTC HPOI/ISBOACTBCHI/I pasonH 21 pasonHTe 34 CIIOMAraTcAHA4 ACI‘:IHOCT ca leOL\ICIIAI/IBH
pasonH, KOUTO €& H3MEHAT B 3aBHCHUMOCT OT obema Ha HpOHSBUACT’BOTO. 3artoBa Te3N pﬂSX();\I/I
ce PH3HPCACACAHT Ha Dasa KAImanmyrera Ha I'IPOH3BOACTB€]IHTE MOIITHOCTI.

OHCPB.TPIBHI/IT(’. P33XOAI/I ce IIPHBHRB&T B rlequGa'ra HAHN 3211"}763'1'3 IIpH 1ITOA3ZBAHETO 114 YC;\}»’I'I/ITC
HAHW HA AATATA HA Bb3HHUKBAHCIO ITM.

4,7. Pa3sxoad 32 AMXBH M Pa3XOAM 110 3a€MH
PasxoalTe 332 AUXBH C€ OTYHTAT TEKYILIO 11O METOAA HA E(_i)CKTHBHI/IH AHXBCH HpOHeHT.

PazxoApte IO 24eMM OCHOBHO IPEACTABAABAT AHXBH IO 31CMHTE HA Apyxectsoto. Benuxn
PA3XOAM MO  3aCMH, KOHMTO AHDEKTHO MOTAT Al ObAAT OTHECEHHW KLM  3aKYLVBAICTO,
CTPOHTEACTBOTO HAM  IIPOM3BOACTBOTO HA CAMH  OTIOBAPANT 113 VCAOBHATA 4KTHB, C¢
KAINTAAM3HPAT NIPes [IEPHOAR, B KOITO Cce OYaKBA AKTHBbT Ad ObA€ 3aBBPILICH H JIPIHBEACH B
FOTOBHOCT 32 M3IOA3BAHE WAHM INPOAAKOA. OCraHasWte PasxOAH 110 3aCMII CACABA Ad €€
IPU3IABAT KATO PasXOA 32 HEPHOAR, B KOHTO €4 Bh3HHKIHIAAH, B OTYCIA 324 AOXOAMTC HA PCA
, DUHAHCOBH PA3XOAH .

4.8. Hemarepnainu aKrusu

HCMaTepHQ.AHH AKTHBU BEAKYBAT ThpI‘UBCI{ﬂ. Mﬂp]{a, I'lpOI‘paI\AIII/I HPOAYI{TH M ApYIA. Te ce
oOTUMTAT IO II€Ha HA IIpI/IA06l/IBaH€, BKAIOYBAIIA BCHYKH IMAATCHH MHTa, HCBB3CTANOBIIME
AAHBIIN U HaHpaBGHI/ITC HPCKH pa3XOAI/I BLB BP’I)SKH C MTOATOTOBKA HA AK1THBA 32 CKCITAOATALLHA,
HPI/I KOETO KﬂHI/ITﬂ.AI/ISI/IpaHI/ITe pa3onH cc ﬁNlOpTI/I3HPH.T BL3 OCHOBRA HA AMHEHHUA METOA HpCS
OQUEHEHUA CPOK Ha MOAE3EeH MHUBOT HA aKTUBHTE, THH KaTO Ce CUHTA, YT TOH e O‘.l'paHI’I‘{Cll.

HOC:\EABB.IHOTO OLICHABAIIC CC I/ISB"prUBa IO LICHA Ha ]IPHAO(SMBQHC, naMaAcila C Ha'lp}"l’lﬂ}]l/l'l‘e
aMOpTHSﬁL[I'IH H 3211"}’614 oT OGCSH,EHK'A. Hal’lpﬂBEHHTC 06631[CHKH CC OTYHTAT RATO pa3x0,-\ " Cce
HPI/I3IlaBaT B OTYETA 33 AOXOANTE 34 ChOTBCTHHA HCpI/IOA.

HOCAEABHIHI’ITE pﬂSXOAI/I, KOWTO Bb3IHNKBAT BEB Bp’b3Ha C HEI\'[EITCPH?IAIIIITE AKTHBIT CACA
H”prOHﬂ‘-Ia/\HOTO I HpPISiIaB?lHe, ce HPI‘ISHaBﬂT B oTYCTA 33 AOXOAHTE 34 [TIEPHOAA HA TAXHOTO
Bb3HUKBAHE, OCBCH 4KO GABFOA'EIPCIII‘IE HA TAX AKTHBRBT MOKEC A2 I‘CIICpHpﬂ nmoseYe OT
H"prOHE].‘IaAHO HPE,A,BI/IACHI/ITE 613Aeuu/r HKOHOMHUYECKN ITOA3N B KOIATO TC3H Pﬂ3XOAH MOrarT
HAACHKAHO Aa 6’bA,H.T QIIeHelll M OTHeCeHM KbM AKTIIBA. Axo resu VCAOBHA Ci H3IThbAHCHIT,
pﬂSXOAI/ITC ce AO6HBHT KbM C€6€C'I'OI:'IHOC'1TH Ha4 AKTHUBA.

OcraTnynarta CTOMHOCT M ITOAE3HHAT KMBOT HA Ilel\rIﬂTCPI’I’d;\H}’l'['C AKTUBH CC I."IPCLICIIH'B:IT o1
p"I:KOBOACTBOTO KbM BCIKA OTUCTHA AaTa.
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J%MOP'TI/IBB.I_[HHTH CE HM34YMCAABA, KATO CE I[3II0A3BA AMHEHHHAT MCTOA, B"[)I)XY OIIETICHHA TTOAE3CH
CPOK HA FOAHOCT Ha OTACAHIITE AKTHBH, KAKTO CACABA!

e [lpaBa BLPXY MHTEACKTyAAHA COBCTBEHOCT 10 roansaH
e Codryep 10 roawHn
* Apymu 6 -7 roanna

PasxoanTe 3a aMOpPTHM3aliA C€a BEAJOUEHH B OTYETA 33 AOXOAHTE Ha DPCA ,.Paixoan 3a
AMOPTH3AINA HA 1HeMHAHCOBH AKTHBH .

[TeuarBata aH 3a1y6aTa OT HPOAAKOATA HA HEMATEPHAAHH AKTUBH CC OIPEACAT KaTO PAZAHKI
MEKAY TOCTBIACHHATA OT DPOAaKOATA U GAAANCOBATA CTOITHOCT HA AKTHBHIE M C& OTPA3ABR B
oTHeIa 32 AOXOANTE Ha pea ,,llewanda ot 1poAakDa HA HCTEKYIIH AKTHBIT .

M36PHHI'I}['I‘ l'IpEl.I‘ Ha ChOICCTBCHOCT 34 IICNI‘&T(‘EPI/IHAHHTC AKTHBW HaA Ap\-’}KeCT‘BOTO ¢B pﬂ3]\’le HAa

500 AB.
4.9. HMMOTH, MAITHHH ¥ CHOPHKEHHA

I/IMOTI/ITC, MAITTHHMITE T C”bOp’bH{eHl/IﬂTﬂ CcC  OIeHABAT I['prOIIEl‘-HlAHO 1o CE6CC']‘OﬁHOCT,
BRAIOYBAIIIA IIEHATA HA HPHAO6HBHH€, KAKTO U BCHYKH TIPpCKH pasonH 34 HpHBe}KAﬂHETO Ha
AKTHBA B pa6OTHO ChCTOAHHC.

[TOCAEABAIIIOTO OIEHABAHE 1A HMOTHTE, MAIIMHUTE M CLOPBKEIATA CC H3FbPINBA MO 1ICHA 114
NpHAODHBAHE, HAMAAEHA C HATPYIAHHTE AMOPTHIANAH H 3a1yon o1 oOc3IenKa. Hanpascnure
OGE3CHKH Ce OTYHTAT KATO PA3XOA M Ce INPU3HABAT B OTHETa 33 AOXOAHUTE 31 CLOTBETHIU
IIEPHOA,

[TOCAEABAIIIMTC PA3XOAH, CEBP3AIH C OIPEACACH AKTHB OT HMOTH, MAUIMHH H CLOPBIKCITIA, €&
uprOaBAT KbM $aAaHCOBATA CyMa Ha AKTHBA, KOraro € BEPOSTHO APyHeCTBOTO Aa  HMA
MKOHOMHYECKH  [IOA3M, HAABHIIABAIIH IILPBOHAMAAHO  OHEICHATA epekTHIBHOCT 112
CHIIECTBYBAIIM AKTHE. BCHYKM APYIHM TMOCACABAIIM Pa3xOAH ce [pPU3HABAT 32 PasXOA 34
IEePHOAZ, B KOITO €4 HAIIPABEHII.

Ocrarsdaara CTOHMHOCT ¥ HNOAC3HHAT }RHUBOT HA MMOTH, MAIITMHH H C"bOp'bH{E‘.HHH ce HPCLICH}{BB.T
or p"b}(OBOAC'l'BOTO KBM BCAKA OTIETHd AATA.

MMOTH, MAIIMHH M CHOPBKEHHA, DPHAOOMTH DPH YCAOBHATA HA (pUHAICOD AMBHHT, Ce
AMOPTH3HPAT J1a 0233 HA OYAKBAHISA FIOAE€3ell CPOK Ha IOAHOCT, OIPCACACI HOCPEACTBOM
cpasHeHsie ¢ MOAODHH cobcrbeHn akruBu 1A ApPyKecTBOTO, MAH Ha ©43a Ha AWIHHIOBHA
AOTOBOP, AKO HCI'OBHAT CPOK € IIO-KPATBE.

AI\'IOPTHSEIL[HHT& HA HMUMOTH, MAaIllMMHH H C’I)OP'b}KEHI/IH ce HM3YHCAABA, KATO C€ H3II0A3BA
AHITEAHHAT METOA, B'])[)Xy OILICHEHUWS [TOAE3CH KHBOT Hi OTACAIIUTE Ipynu AKTHABII, KAKTO CACABIAL

o Crpaan 50 roarnu
¢  Mammunu 6 -7 ToAHUNH
e  CpopbKeHHS 50 roanHEHR
e  TpaHCIIOPTHH CPEACTRA 5 roaunu
¢  CromaHcku HHBCUTAD 6 -7 roAHHu
o KommoTpu 2 TOAMHH
e  Apyru 6 -10 roasum

[leuasBata oT npoaambaTa HA HMOTH, MAIIHHH ¥ CHOPDKEHHA CE OUPCACAH KATO PA3AHKA
MEKAY ITOCTHIAEHUATA OT HPOAH}[{GaTa 1 OAAZHCOBATA CTOMIIOCT Ha AKTIIBA M Ce UPH3HAB1 B
OTHETa 32 AOXOAHTE Ha PEA ,,] leuaaba o1 npoaaxba Ha HETCKYIIT AKTUBI .
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M36P21HHHT npar Ha CLIUCCTBEHOCT 34 HMOTHTE, MAITIHMIIHTE K CT)OP'b}KEHI/ISE'I‘ﬂ Ha ,Apy}KCCTBO’I'O =

B pasmep Ha 500 AB.
410, OTunraHe HAa AM3MHTOBHTE AOTOBOPH

B crorsercrsuce ¢ nspckpanmara na MCC 17 ,,Ausunar’” npapaTa 3a pasnopeKAaHe ¢ AKTHBA CC
MPEXBBPAST OT  AMBHHTOAATEAS BBPXy AH3HITOMNOAYYAIEAR B CAYIAWTE, B KOMTO
AU3HHTOMOAYHATEAAT [IOHACH  CBIIECTBEHHTE PHCKOBE M H3TOAM, TNPOH3THHamm  OT
COBCTBCHOCTTA BbPXY HACTHI AKTHB.

HPH CKAIOYMBAHE Ha AOTOBOp 34 q_)I/IHﬂHCOB AH3UHI AKTHBDLT <€ IIPpH3HABA B OTHUETA 34
Cl_)ItIIIﬁHCOBOlO CbCTOSIHHE HA AI/ISI/]II[‘OHOA}‘J&TCA.H 10 IMO-HHUCKATa O ABETEC CTOHHOCTH —
CHPHBLAAI/IB&T& CTOWHOCT HA4 HaeTHd AKTHB M HACTOAIIIaTa CIOHHOCT Ha MHUHMAAIINTE
AH3HHTOBH ITAAILIAHHA  ITAROC HEHPCABI/IAGHH IIAALLIANKL, 4KO HMa ‘I'aKHBA. B orucia za
(pI”IHaHCOBOTO CBCTOAHHE CC OTpElS)’[Bil H CHOTBETHOTO 3AADBAKCHME HO (l’)I/IHﬂlICOB AM3HHAT,
HEe3aBHCHMO OT TOBA A2AYM YACT OT AHZHHTOBHTC [TAAINANHA Ce ABAKAT 4ABAHCOBO IIpH
CKAMOYBAHEC HA AOFOBOPR 3a CI)HHZIHCOB AH3IHHT.

BI'IOCACAC'E'BI/Ie AHZHHTOBHUTE ITAALIAHHA CE pa3npeAeAm' MEHAY (bHHElIICOB PQSXOA H 1AMAACTING
Ha HCOAATENOTO 3AABAYKECHHE I1O CbI/IHﬁHCOB AHMIHMHI.

AKTHBITE, TPHAOONTH IIPH YCAOBNATA HA (DHHAHCOB AH3WHT, C¢ aMOPTHIHPAT B CHOTBCICTRHC C
uancksanmrra na MCC 16 ,Vimorn, sanmin u cvopokenns’ nan MCC 38, Hemarepmaanu
AKTHBH .

ANXBeEaTa 4aCcT OT AWU3HHIOBATA BHOCKA HPEAC'I'aBAﬂBa IIOCTOAHCH HPOHCII'I' OT IICIIOTACCHOTO
3AABAMKCHNC H CE IIPIIBHElBa B HC‘-IH.A6'E[T21 A 3ary6a*ra 34 HﬁpHOAﬂ HAa AU3HITOBHA ;\OFOBOP.

Beuukn ocraHaAH AW3ZHLITOBU AOI‘OBOPH ce CuH»TarT 34 OIICPRTHBI--IH AM3HHIOBH AOTOBOPH.
H/\’lLL[ﬂ.HHﬂT’I IIO OICPATHBCH AH3HHIOB AOIOBOp Ce HpI’IBHﬂBﬂT KaTo PELSXO;\M o0 AHHEHH A
METOA 34 CpOK’l Ha CHOP&BY]\{CHHGTO PHBXOAHTC CBBp3aliH C OHEP’ITHBHHH AHUZIHLD, HATIP.
p'13‘{OAIr’I 32 HOA}\P"KJH\h‘l nu 3'2LCI’p"I.XOBI\I/I ce ansnaBaT B 1reganbaTa HAW 3ary 0aTa B MOMEHTA HA
BBL3HNUKBAHCTO M.

AKTHBUTE, OTAAACHH IIO OMEPATHBHHM AH3HITOBH AOTOBODPH, Ce OTPasfBaT B OT9eTa 34
dbuHanCcoBOTO  cbCroAHME HAa  APYKECTBOTO M c¢  AMOPTH3MpAT B CHOTBETCIBIE ¢
AMOPTH3ALUIOHHATA IOANTHKA, BB3NPMETa 110  OTHOIIEHHE HA HOAOGHH AKTUBH  HA
ApyxecTBoTO, H 11311(:1{139.11113’1‘1 s2a MCC 16 ,Vmorn, maumsn u cbopbikerus” nan MCC 38
 Hemarepnasnn akrupn”. AOXOABT OT ONEPATHBHM AMSHIITOBH AOTOBOPM  C€ NPH3HABA
AMPEKTHO KATO IIPUXOA B OTHETA 32 AOXOAHTE 33 CHOTBETHHS OTHETCH TIEPHOA.

411. Tecrose 3a 00e3IENKA HA HEMATEPHAAHM AKIMBH, HMOTH, MAlMOn M
CHOPBIKCHMA H PEITy Tanus

[lpm  w3vyucafBaHe pasimepa  Ha obesitenkata  ApyRecTBoTO AcchuHBpa Hall-MaAKa1a
pasrpaHUMMMA TPYMa AKTHBIH, 34 KOATO MOTAT Aa OBAAT OIMPEACACHU CAMOCTOATCAHHM HaPIYHU
MOTONIH (CAMHHIIA, TEHEPHPAIIA MTapuIlH moTtonu). B peayatar Ha TOBA HAKOM OT AKTABUTC
[IOAACYKAT HA TECT 31 ODE3NEeHKa 112 HHAUBHAyaAHa Baza, a ApyId - Ha Dasa 1a €AHITMIA,
FeHCPHPAIA HAPHYHH TOTOL.

BeHuxn akTHBH U CAHIIMIIT, FCHepHpaH_{H HapII‘IHH 1IOTOIIH, CE€ TeC1BAT 34 0663LLC11K£1 I1OHC
BeAHD TOAHIITHO. Bomyku APYI‘I’I OTACAHI AKTHBH HAKM CAHMHIILH, rCnepHpamH nmapu9HH
IOTOIHM, €€ TeCTBAT 34 O6C3HEHK21, roraTo cuOMTHA HAU HPOMHH?I B O6CTOHTCACT’BE{T‘J
I/lHAI/IKI/IpﬂT, e TAXHaATA DAAAHCOBL CTOMHOCT 1€ MOXKEC A2 6"[),’_\(1 BB3CTAILOBCHA.

EAI/IHI/IL['ZI, I‘EHCPHPH.LU,?L HzlpI/I'"THI/I MOTOIIH, KBM KOATO € pa31‘1pc,«\eAeHa IOAOKUTEAHR
pCHyTElH,HH, cc HpOBCpHBﬂ 3a OGCIJ,EHKZI FOAHIIIHO M BHHAIH KOrave IMa HHAWKALIIL, HC
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CAMHUIIATA MOKE Ad € HAMAAHWAQ CTORHOCTTA CH KATO Ce CpaBHHBﬂ DasaHCcoBATA CTOHHOCT HA
EAMHUIIATA, BEAKYHTCAHO NOAOKHNTCAHATA peny'raunﬂ C BbB3CTAHOBMMATA CTOHHOCT Ha
EAMHIIITATA. .AKO BB3CTANIOBAMATA CTOAHOCT HA €AHMHHIIATA € IHO-BUCOKA OT DaAaHCOBATA
CTOI:JIHOCT, CAHHHIIATA T IHOAMKHTCAHATA pcnyraunﬂ, pasnpeAe,\CHa KbM Ta3l €AHMHHIA CACABA
A4 CC CHHTAT 34 IIEO6€3H€IlCHH.

3a saryDa or obDesleHKa ce TPH3HABA CYMATa, C KOATO OAAAHCOBATA CTONHOCT HA AAAEH AKTHE
MAM AMHULA, TEHEPUPALL NaPHIHII JTOTOIH, IPEBULIABA BL3CTAHOBIMATA 1M CTOIHOCT, KOATO
€ LO-BUCOKATA OT CHPABEAAHBATA CTOHHOCI, HAMAACHA € PA3SXOAHTE IO HpoAakDa HA AaACT
AKTUB, M HeroBaTa CToifHOCT B ynorpeba. 3a A2 ONPCAEAM CTOHHOCTTA B yooTpeda,
PBKOBOACTROTO HA APYHKECTBOTO M3YHCAABA OUAKBAHMTE ODbAEILHM MAPHYHH ITOTORM 33 BCHKA
CATHUTIIA, TCHEPHPALIA TAPHYHH TOTOIH, U ONPEACA MIOAXOANIIHA AMCKOHTOR paxTop ¢ uea
KE]./\KyAHpaHC HA HACTOAUTATA CTOEIHOCT Ha TE3H ﬂapI/I‘-IHH ITOTOITI. AELIIHHTG, HITTOA3BAIIH HPH
TecTBAHETO 32 ODE3LEHKA, Ce DAIUPAT Ha ITOCAEAHHA OAODDEH OIOAKET Ha ApyaectBoTo,
KOPUTHPAH [IPH HEODXOAHMOCT € LCA CAMMHHHPAHE Ha eperra OT ObACIIM PCOPTAHMIALINK 1
3AYMTEAHH ToA0Dpenns Ha akrueH. AMCKOHTOBHTE aKkTOpH Ce ONMPCACAAT 3a BCAKA OTAEAHA
EAMIIHTIA, TCIIEPHPAILA IAPHYHE [IOTOMH, I OTPa3fABAT CHOTBCTHIN HM PHCKOB npodia, oricHeH
OT PBKOBOACTBOTO Ha APYKeCTBOTO.

arybure or obe3lenka HA EAMHHMIA, TEHCPHPAINA ITADHYHIL IOTOUH, CC PASTPCACAAT B
HAMaAeHHe 14 5AAGHCOoBATA CTOHHOCT I'BPBO HA PCIYTANMATA, OTHACAIIA CC KDM TA3H CAMIHIA,
U CAEA TOBA 1A OCTAHAAHMTE AKTHBH OT €AMHHIIATA, IPOOOPLHOHAAHO HA DaA2IICOBATA MM
CTOMNOCT. 34 BCHYKH AKTHBH Ha APYEKECTBOTO PBKOBOACTBOTO HPEMENABA ITOCACABATIIO AJAH
CHILIECTBYBAT HHAHKALIMY 34 TOBA, ¥e 3ary0ata oT 0De3leHKa, IPHU3HATA B ITPEAXOAHH TOANHH,
MOZKE BCUE A4 HE CDILCCTBYBA MAHM AA € HAMAA€HA, O0esnenka, IPH3HATA B IPEAXOACH IEPHOA,
Ce BBACTAIIOBABA, AKO Fh3CTAHOBMMATA CTOHHOCT HA CAHMHHLATA, TEHCPUPAITA HAPHUUIT TOTOII,
HAABHUIABA HCiTHATA DAAAHCOBA CTORHOCT.

4.12. DuHAHCOBH HHCTPYMEHTH

QOUHAHCOBHTE 4KTHBM H IIACHMBH (¢ HPI/IS}IHBHT, KOTATO ,A,PY}KCCTBOT() craHe CTpaHa Mo
AOTOBOPDHN CHOPﬁ3Y1\I€HI/IH, BRATOYBAIIII (pHHﬂHCOBH HHC'IPYR{CH'I'H.

Punacop aKTHUB CC OTIIHCBA, KOTATO Ce 33T}’6Ii KOHTPO:\ B'pry AOFOBOI)HI/ITE Impasa, KOHTO
CBhCTABAABAT (bHHaHCOBI/IH AKTHB, T.C. KOTaTO €4 II3TCKAH HpﬁBaTﬂ 3a IIOAYVYABAHC na MapHiHH
ITOTOLH HMAH € ITPE:XB'])I)ACHB. 3I1a9MaTa 4acT OT PI/ICI\”OBCTC H M3TOAHTE O CcOBCTBEHOCT 4.

PuHAHCOB ITACUB Cc€ OTIIHCBA HPH HEeTOBOTO ITOracABaHe, HM3MMAangaHe, OpH aHYAI’IpﬂHe 1a
CACARATA HAH HPH H3THYAHC HA AABIIOCTHHA CPOI{.

le/l lprBOlla‘-IﬂAHO HpI/ISHaBaHE Ha ("bI/IHﬂI-ICOB AKTHB 1 Ll.)I/IIIﬂHCOB ITACHDB APY}KEC’I"BOTO T
OILeHABa 110 CHpﬂBCAAHBZl CTONIOCT HAKC pﬂSXOAHTe mo TPﬂH32lKLEH}1Ta C HU3KAHOYWEHHE 124
Ci.)YlIlﬂHCOBl/I'l‘C AKTHBH M ITACHBH, OITYHTAHM II0O CleaBEAAHBﬂ CTOHIOCT B I[C"Iﬁ;\E)ElTﬂ AR
33I‘Y63Ta, KOHNTO CC HPHBIIaBaT H"prOHZL‘IﬂA]IO I10 C]’IPHBEAAI/IBZI CTOHHOCT.

DOuancoBuTe AKTHBH Ce HpHBHﬂBaT HA AATAT4a HA CACAKATA.

(I)HHQIICOBHTC AKTHUBH U q—)I’IHaIlCOBI/ITe ITACUBH CC OLIEHHABAT IMTOCACABAITIO, KAKTO € ITOCOYEHO IO~
AOAY.

4.12.1. PunaHCOBU AKTHBH

C IEA IIOCAEABALITO OLICHABAHE 114 (pI/IHﬂHCOBPITC AKTHBH, C H3KAMOUEHLIIE 11a XCA}KIIPHII_U’I'I‘C
I’IIICTPYI\-[CHTI/I, TE CC KAﬂCH(pHL[HpELT B CACAHINITE I{ﬂTCI‘OPHHZ

. KPCAI/ITH H B3cMAHHNA,

L4 C][')HII‘&HCOBPI AKTHBH, OTIHTAHI 110 CIIpﬂBEA;\HBa CTOHIIOCT B HC‘-[RAGE].TH HAN 3'211'}’621T§l;
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L HHBCCTHOWH, ABP/RAHI AQ ITaACH,

¢  (pHHANCOBH aKTHUBH HA PA3IIOAOKCHHE 32 HPOAaKOA.

DOHHAHCOBUTE AKTHBU CE PAIIPCAEAAT KbM OTACAHHTE KATCTOPHH B 3ABHCHMOCT OT IIEATd, C
koATO ca npuaoouTn. Kateropnsara Ha AaacH (PUHAHCOB HUCTPYMEIIT OMPEACAT METOAZ MY 112
OLIEHABAHE N AAAH TPUXOAMTC U PA3XOAWTE CC OTPasfBaT B Ic4asbara MAN 3aryDaTa MAH B
Apyrus BceobxBaTeHn AOXoA Ha ApyxectoTo. Bewdrm (pMHAHCOBU AKTHBM C H3KAIOYCHHMC HA
Te3n, OTIMTAHM IIO CIIPABEAAMBA CTOMHOCT B mewasbara HAM 3arybara, OAACKAT H4 TCCT 32
oBestcHKa KbM Aatata na dhunaHcoBus order. PHHAHCOBHTE AKTUBH CC¢ OOE3NCHABAT, KOIATO
CHIeCTBYBAT ODEKTHBHM AOKA3aTeAcTsa 3a Topa. [lpuaarar ce pasAmuHN KPHTCPHH 34
OlUpeAeAHe HA 3a1y0aTa OT 0De3IIeHKa B 3ABHCHMOCT OT KATETOPHATA HA (bMHAHCOBHUTE AKTHBH,
KAKTO ¢ OITHCAUD IT0-AOAY.

BCH‘-{KI/I HPI/IXOAH 5 1 pﬂ3XOAH, CB’bPB‘rlIII’I C HPHTC}KﬂBaHeTO Ha CleIaHCOBI/I I’IHCprl\ICHTI/I, ce
OTpasfBaT B IIeYasbaTa MAH 3arybata IIPH MOAYYABAHETO MM, HE3aBHCHMO OT 10BA Kak Ce
OleHBa BAAAICOBATA CTOHHOCT HA (PHHANCOBUA AKTHB, 32 KOHTO C¢ OTHACHT, M €€ IIPEACTABAT B
oTHeTa 31 AOXOAMTE Ha peaose ,,Punancosn pasxoan” uam ,,PHnacosm OPHXOAH™, €
H3KATOUCHIE Ha 3aTyaTa oT oGe3neHka Ha THPTOBCKH BIEMAIMA, KOATO CC MPCACTABA 112 PEA

HAPYTH Pasxoan’ .
Kpeauru u B3emanna

KpcAuTH H B3CMAHHA, BB3HHKHAAH II'bPBOHAYAAHO B ApyHectBOTO, €a HEACPHBATHBILH
dbuHANCOBH HHCTPYMEHTH C (DUKCHPAHH HDAATIAINA, KOMTO JIC C& THhPIyBAT HA AKTHECH oasap.
KpeAuTiTe M B3EMAHHATA IOCACABAINO C€ OLEHABAT IO AMOpTH3MpAHa CrofHOCT, KATG CC
U3IIOA3BA METOABLT Ha edpeKTHBHATA AMXBA, NAMAACHA C pasmcepa Ha obesuerrara. Beaka
DPOMAHA B CTOHHOCTTA HM C€ OTPA3AnBa B newaAbara HAH 3arybara 3a Tekyimmd meproa. [apuTe
B MAPHYIMTE CKBMBAAGHTH, TDLPIOBCKHTE M IIO-TOAAMATA FACT OT APYTH BI3CMAHIA HA
ApykeciBoTo CIasaT KbM Tasy KaTeropii hbUHAHCOBH HHCTPYMEHTH. AHCKOHTHDAHE JIC Ce
H3HBLPIIBA, KOraTo ebeKTHT O HETO ¢ HE3HATUTEACH.

BHAYMMYU B3EMAHNHS CC TECTBAT 32 ODE3IEHKA 110 OTALAITO, KOIATO €4 ITPOCPOYEHH KbM AaTaTa 11d
unaHCOBUA OTYET HAM KOTATO CBIICCTRYBAT ODEKTHBHH AOKA3ATEACTEA, Y& KOHTPAIEHTLT HAMA
Ad H3MbAHI 3aADAMNMCHHMATA CIT. BCH‘-{KH AI)YI‘M B3eMaHNH Cce TeCTBAT 34 O6€3]_lCHHﬂ I I’p}"lll/l,
KOHTO Ce ONIPEAEANT B 3aBHCHMOCT OT HMHAYCTPIATA M PErFIOHa Lid KOHIPATENTa, Kawto I or
APYTH KPCAITHY PHCKOBE, KO CBHLICCTBYBAT TAKHBA. B ro3n cayuail npoHEeHTHT HA 0OE3LCIKATA
ce onpereAs Ha 0aszara HA HMCTOPHYECKH ALMII OTHOCHO HENOIaceHH 32ADAKEHMS HA
KOHTPATEHTH 32 BCAKA HAeHTH(DHITIPAHA [PYHA. 3arybata or obesflenka Ha THPIOBCKUTE
BIEMAHHA CE 1IPEACTABA B OTUETA 32 AOXOAHTE HA PEA WAPYTH pazxoan”.

4.12.2. OuUHEAHCOBH LIACHBH

PunanHcoryTe DaCUBH HA APYH{CCTBOTO BEAIOYBAT TAKCH IIO HaAHKOBA TﬂpﬂI—IIIHH, FAADBAMKCH A ITO
(bHHﬁHCOB AHN3HHT, ThPFOBC}{I/I I APYTH ANDARCITIA.

(DUHAHCOBYTE NACHBY C€ HPU3HABAT, KOTATO CBLUECTBYBA AOTOBOPHO 3aAPAKEHMC 32 NAAMAHC
HA TIAPUMHM CYMH MAM ADYT (DHHAHCOB AKTHB HA APYTO IPEANPUATHE YIAM AOIOBOPIO
3AABAYKCHHE 34 pﬂ3l\1}{}la HAa (i)PIH.’:lHCOBH HHCTPYMEHTI/I C Ap}’I'O HpeAIIpHﬂTHC HPH TIOTCHIITHAAHO
HeBAAIOTIPHATHH YCAOBHA. BCHMKH PA3KOAH, CBBPSAHH C AHXBH, ¥ IIPOMCHH B CHPABCAAMBATA
crofioct Ha HHHAHCOBH HICTPYMCHTH, aKO HMAa TaKHBA, Cé TIPHU3HABAL D meuasdara AN
sarybara Ha pea ,,PuHaHCcOBY pasxoan” uan ,,PuHaHCOBH HIPHXOAN .

(PUHAHCOBIHTE 1IACHBH CE€ COIIEHABAT ITOCACABAIILO IO HMOPTI/IBHPRHH CTO;IHOCT, KA1T0O Ce H3110OA3BA
METOALT HA C(_bCKTHBHﬂTa AUXBa, ¢ H3KAMOYEHMC Ha (bHHH.HCOBI/I HHC'I'PVIVICII’I'PI, A'I*JpH{aHl/I 3a
T*pr}TBaIIC HAH OHP{)AEACHI’I ja oleHiBale II0 CHP‘Z{BCAAI’IBEL CTOHHOCT B reaaAbara A
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3arybaTa, KOMTO CE OLEHHBAT 110 CIIPABEAAHBA CTOHIIOCT € OTYMTAHE HA NPOMEHUTE B meuarnaTa
HAH 32ry0ana.

T’pr‘OBCKI/ITE 34ADAKCHIA Ce  IIPpH3HABAT H”prOHEl‘IﬂAIIO 10 HOMIHAAHA CTOHHOCT H
BITOCACACTBHES CE OLICHABAT 110 H.I\.IOPTHSHPZUIH C'I'OﬁHOCT, HaMaAe€la € ITAAIITAHHEA 1O ypemaHe
14 3AALAMCHHCTO.

AHBI’IACHTHTC, ITAATHMH HA CAHOAUWYHIA CO6CTB€HHK, cC HPIIBHﬂBaT, KOraTo AHBIIACIITHTC €4
OAO6PCHI‘I CBI'AACHO PELUCIIL“IC HAa eAHOAHYTHUA cOOCTBEHK.

4.13. MarepuaaHu 3amacu

MarepHaAHHTE 3AITACH BKAKOYBAT MATEPHAAM M CTOKM. B cebecroiinocrra HA MAaTCPHAAHUTE
3aITACHU CE BKANOMBAT AHPEKTHHTE PA3XOAH IO 3aKyNYBAHETO, npepaboTKATA M APYIH [IPCKH
PA3XOAM, CBBP3aHH € AOCTABKATA M. DUHAHCOBHTE PA3XOAH HE €€ BKAIOUBAT B CTOHHOCTTA 114
MaTepuaanuTe 3amacu, KoM Kpas ua Beeki oT4eTeH IePUOA MATEPHAAIIMTE 3aMTACH €€ OLEHIBAT
MO TO-HHCKATA OT ceBecTONHOCTTa HM M TAXHATA HeTHA peasnsyema cToifHocT. Cymarta na BeAka
ODEIEHKA HA MATEPUAAHUTE 3AI1aCH AO HCTHATA MM PCAAM3yeMa CTrOHOCT ¢¢ IPI3HABA KATO
PA3XOA 32 [TEPHOAQ 112 00e3IeHKATA.,

Hernara peaAnsyemMa CTOHHOCT IIPEACTaBAABA OYaKBaHATA IIPOAAMHA IIeHa Ha MaTCpVIaAHIITE
3amacH, HaMaA€Ia C OYaKBAHHTE Pa3xOAHN O HPOA‘&H{E)QIT& B CAY‘IaI‘/‘I, e MﬂTepHﬁAHHTe 3alracH
ca OHAM Beue O6C3L[€H€HPI AOQ HETHATA HM pPCIAH3YEMa CTOHHOCT M B IIOCACABAIIl OlYeTeH
IIEPHOA CE OHAMKE, [UC YC;\OBHHTH AOBCAH AO 0663L];€Ill{aTa He ¢4 BeYe HAAHIE, TO C& Bb3IpHEMA
HOBAT4 HM HCTHA PﬁaAHSYCMEl CTOHHOCT. CymaTa H4 BbICTAHOBIBAHETO MOKE Aad 6’]3,&6 CAMO AO
pasmepa Ha DAAAHCOBATA CTOHHOCT Ha MATEPHAAHWTC 3anacy IIpeAM o0es3meHKaTa. Cyi\i‘a'l‘ﬂ Ha
O6p’dTHO Bb3CTAHOBABAHEC HA CTOHHOCTTA HA MﬂTCpHaAHHTe 3aracy ce OT4YHTA KATC HAMAACIHITE
Ha pHSXOAI/ITe 3a MATEPITAAM 32 mepHuoAa, B KOHTO BB31IUKBA BB3CTAHOBABANETO,

APY}KE‘.CTBOTO OIIPEeACAH pELSXOAI/ITC 32 MATePHAAHH 3411aCH, KaT0o H3OD0A3BA  MCTOAA
CPCAHOHPCTCI’ACHH CTOHHOCT.

HPH HPOAR}KE)Q Ha T\rIﬁ.TCpHaAHI/ITe 3a1racH TAXHATA 0aAAICOBA CTOHIIOQCT Ce I'IPIIBHHBH K4TO
pﬂSXOA B ITEPHOAL, B KOHTO € MpHU3HAT CBHOTBETHHAT IIPHXOA,.

414, AaHBIH BBPXY AOXOAA

PasxoAmrre 32 AAINBITH, IPH3HATH B nevarbaTa MAH 3ary0aTa, BKAIOYMBAT CYMATA 112 OTCPOYCHITE
M TEKYIIH AAHDIM, KOHTO HC €A TPH3LATH B ADPyrid BCeoDXBATEH AOXOA HAM AUPEKTHO B
COOCTBEH M KATIITTAA.

TekyIuTe AAFDYHH AKTHBA H/MAM NACHBH [IPEACTABAABAT TE3H 3AABAKEHNA KBM HAH B3CMAHHA
OT AAHBYHHUTC HHCTHTYINH, OTHACALLA C€ 32 TEKYIIH HAM NPCAXOAHH OTYETHH IEPHOAH, ROHTO
He Ca IIAZTCHH KBM AATaTa Ha (PUHAHCOBMA OTYET. TEKYINMAT AAHBK € ADAKHM BBPXY
obAATACMITA AOXOA, KOHTO CC PA3AMYABA OT nmeuaabara MAH 3aryHaTa BLB (PHHAHCOBHIC OTYETH.
39ncATBAHETO Ha TEKYIIHA AAHDBK € DA3NPaH HA AAHDYHHUTE CIABKM M HA AAHDYHITC 32KOHH,
KOHTO Ca B CHAQ KbM KPas HA OTIETHUSA NEPHOA.

OTCpO“ICHHTC AQH'BIIA CE M3YUCAARAT T1Q ITACHBHNA METOA 34 BCHYKH Bpel\rICllHH pﬂ3,\PIKI/I MEHRAY
O2AAHCOBATA CIOMHOCT HA AKTHBHTE W MACHBHTE H TAXHATA AAHDBYHA OCHOBA. OTCPO‘-IGH AQII'BK
HE CC HPeABI/l}KAa apH Il'bPBOHﬂ“lﬂAHOTO HPHSHHBRHE 112 A4AKTHB HMAK IIaCHB, OCBEH a4KO
CBOTBETHATA TpﬂHBa]{lLI/IH HE 3aCAra AAHLYHATA HAHT CHCTOBOAHATA I'IC'-*IIiAE)ﬂ.

OTCPO‘-ICHI/ITC AAHDBYHM AKTHBH H TMACHBH HC CC AI/ICI{OHTHpaT. HPH TAXHOTO H3IYUMCAEHIC CC
H3ITOA3BAT AAHDBYHH CTABKH, KOHTO <<€ OYaKBad Al 6’bA3T HpH;\O}KH]\IH 34 lICpI/IOAﬂ Ha
peﬂAl/ISIlLH/HlTﬂ M, l'IpI/I YCAOBHE H€ TC Ca BAE3AH B CHAL HAH C CI/IT}’I’)HO, HMC 1€ BAS34AT B CITAQ,
KbM Kpa}i HA OTHETHHH II€PI‘IOA.
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OTCPO‘I&HI/ITC AAHBYHH IMACUBU CC HpH?;lI‘dBI«lT B ITBEACH pasmep.

Orcpodesn AAHBYHH AKTMBH CC IPH3HABAT, CAMO AKO CLINCCTBYRA BEPOATHOCT TC Aa Dpaar
YCBOCHM Upe3 ODbACILH obaaraemn Aoxoad. (OTHOCHO IPCIIEHKATA A PBKOBOACTBOTO 33
BEPOATHOCTTA 32 BL3ITHKBAHE HA ODLACIH OBAArAaeMII AOKOAM, TPE3 KOHTO Ad CC YCBOAT
OTCPOHUENH AAIBIHM AKTHBI, BIDKTE IIOACHETIHE 4.19.

O'l'CpO‘—ICHI/I AATBYHH AKTHBRH H IIACHBI CE KOMITCHICHPAT, CAMO KOTATO Apymec’moTo M2 IIPHBU
H Hamepe}me Al KOl\[!ICHCHPﬂ TCKYLL[HTC AAII'BYTHH AKTHBHE HAHW IIACHBH OT ChIATA AAH'bYHA
I’I]ICTI/IT}’LII/IH.

[IpossHaTa B OTCPOHEHHTE AMIBYHM AKTHBH HAW IACHBH CC NPA3HABA KATO KOMIIOHEHT OT
AAHBYIIHA IPHXOA HAM PA3XOA B neqaaBara MAM 3arybarTa, OCBEH AKO Te HC €4 CBBP3BAHH C
[O3MIHAH, IPH3HATH B APYIHA BCEOOXBATENl AOXOA HAH AHPEKTHO B CODCTBCHMN KAITHTAA, LPIH
KOETO CBOTBETHMAT OTCPOMEH AAHDK €€ IIPH3HABA B ADYTHH BCceoDXBaTeH AOXOA HAHM B
coOGCTBEeHITA KAIIHTAA,

4,15, Tlapu ¥ uapHYHU CKBHBAACIHTH

HQPHTE H l[apI/I‘{HHTC EKBUBAACHTH C€ CBCTOAT OT HAAMYMHHATE IIAPH B 6p0ﬁ, IlﬂpI/I"lHH CPCAC']B('I.
IO OAHKOBH CMETKH, 6C3Cp0‘-IHPI AEITO3NTH U ACIIO3HTU AC 3 Mecena.

416, CoBcTneH KanmwraA ¥ IMAAUTAIIMA HA AHBMACHTH

_A}{IIIIO]ICPHHHT KAImy1Tas I11a Apy}I{CCTBO'l‘O O'IP‘E{BHBH. HOMHMHAAHATA CTOHHOCT HA 6.\-11/ITI’JP‘;1HH'1'€

AKILIL.

HmpynaHaTa 3?].]“)-’621 BKAKOYBA TEKYITIHA CbHHE].HCOB pCB}H\THT 1 IIEITP}"HQHHTC reqaAdon o
HCITOKPHTH 321I'y61:‘[ OT MHITAAH IMOAHI{H,

3aADAMEBHUATA 33 TAAIIAHE HA AUBHACHTH HA CAHOAHHMHMA AKIHOHED CE BKAIOUBAT Ha PECA
3AABAKEHIA KDM CRLP3AHN Ama” B OTYETA 32 (PHHAHCOBOTO CBCTOAHUE, KOTATO AHBHACHTIITE
ca oAODpeHH 32 pasapeAeAeliHe ChIAACHO PEICHIE Ha EAHOAMYHHA AKIIHOHED 1IPEAH Kpafd Ha
OTYETHHUA IEPHOA.

Beoyuurn Tp'ElIlBﬂKI_LHH C €EAHOAITYHHA cobDCTBEHHEK HA ,A,py}KCCTBOTO ca HPEACT’ABCHH OTACAHO B
oTHETA 34 HpOl\-ICHI’ITC B COOCIBEHMA KAIIITAA.

4.17. TleHcmoHHM H KPaTKOCPOYHH BL3INArPAKACHHUA HA CAYKIITEARTE

I"pyna’ra Or9uTa Kpﬂ'I‘I\'OCpO‘:IHI/I 3AADBAKCHIIA 11O KOI\'[HEHCHPYﬂl\JH OTIIYCKH, BBH3IHWKHAAIT HOPﬂAI’I
HEeH3IIOA3BAH [TAATEH TOAHIIICH OTIIVCK B CAY‘I'EI.HTE, B KOHMTO C¢ OYaKBa TOH A4 6"[);_\21'1‘ IIOA3BAH B
paMKPI'I‘f! Ha 12 necerra cAeA AaTaTa HAa OTYCTHHA HCPI/IOA, Ipes KOIITO HaAeTHTE AHIA Ca
MOAOKHAN pr;\ﬁ, CB'bPBﬂH C Te3M OTIYCKH. KpaTKOCpO‘{HHTC 3AABAKCHITH KDbBM HEPCOHR:\H
BEAIOUYUBAT HAAHIILIM, 3ATIAQATI H COHAAHW OCHTYPOBRH.

CbrAACHO H3HMCKBAHMATA Ha KoaAckca Ha TpyAa DpH  Ipekparasane  ia  TPYAOBOTO
HPABOOTHOLIEHHE, CACA KATO CAVRITEAAT € npMAODHA MPABO HA MEHCHA 32 OCHTYPHTEALH CTAK
T BB3PACT, APYKECTBOTO € 3aABAKEHO AQ MY H3LAATH ohesleTeHe B PA3MCP AO 1IECT OpyTHA
paboTHU  3AMAATLL ApPYHECTROTO  HAYHCASBA IPABHO  3aAbAKCHUE 32 H3MMAQILAHEC Ha
OOC3IIeTeHI HA HACTHTE AHLA IPY IEHCHONHPANE B ChOTBETCTBHE € MIMCRBAHITITL HA MCC 19
LAOXOAH na HaeTH Auma’” Ha $a3a 112 MPOTHOIMPANN IAAIANNA 33 CACABALIHTE IICT TOAIHI,
AHCKOHTHPAHM KbM HACTOALLMA MOMEHT C ADALOCpOHYEH AHXBEH 1IPOLCHT 1A OC3pUCKOBH
IICHHN KHHKA.

Bouuky DPA3XOAH, CBFBD3AHHN C PA3IXOAH 32 IEHCHOHIN BbL3HAIPAMACHHA HA CAYRITTEANTE, €4
3 b
BKAIOUEHH B ,,PAa3X0AM 32 1IepCOHAAD” .
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KPHTKOCPO‘IIIHTC ADEOAH HA CAY}KHTCAMTE, BKAIOUHUTCAHO M IIoAaracMHTC €€ OTIIYCKH, <4
BKAKOYCHH B TCI{YI_L[I/ITC ITACHBYI HA PG,A ,,nCHCHOHHH n /\pYTI/I 3AADAMKCHITA KbM HﬂpCOH?U\El” IIo
HECANCKOHTHPAHA CT'OﬁHOC'I', KOATO APY}KCCTBOTO OYAKBA AQ H3ITAATIIL.

418. TlpoBu3sum, yCAORHM MACUBH H YCAORHU AKTUBH

HPOBI/IBPIHTE ce HpHSHaBﬂT, KOTATO HM4 BCpOHTIIOCT CCraliHy 3aADAMCHHAA B pesy_»\TaT oT
MHHAAO CbOUTHE A AOBCAAT AO H3XOAAI IIOTOK HA pCCYpCH oT APYH{CCTBOTO 1 MOZKRC A GTJAC
HAllpaBCHA HAACHKAHA OIICHKA Ha C}Tl\rIﬁTEt Ha 33ADBAKCUHHETO. Besmommo ¢ CpO‘iI'IOCTTa HAH
CYMELTH Ha N3XOAAITHA HHPI/I“ICH IIOTOK A4 € HECPII'YPHH. Cerammo 3aAbAYKEITHE CE IIOpﬂ}B’Aﬂ oT
HAAHYHCTO Ha npaBuo HAIT KOHC'[‘PYETHBHO 3AABAKCHHE BCAEACTBHE I1a MHAHNAAHN CHOUTHA.
HPOBHBI/H/I'['C 3a HPCCTPYKTYPI/IPQHC ce I"IpHSHﬂBaT CAMO 4KO € pElSpﬂGO'l'CH )% HPH:\O}KC}I
HOAP06€II C};)OpMﬂJ\CH ITAayg 34 HpCCT’pYK’lYPHpaIlC HAH P”I)I{OBOACTBOTO e ODABMAO OCHOBHHTE
MOMCHTH HA IIAAHA 34 npec:prmypHPaHe !'IPCA T€3H, KOUTO biurxa OMAY 3aCETHAA. HPOBHSHII
3a 6’I)ACITII/I 3}11'}761/1 oT ACI:'IHOC’[TEI HC CC IlpIISHﬁBaT.

Cyi\[ﬁT‘a, ROATO CE HPI/ISH'&Ba KaT1o HPOBH3I’IH, ce H3IIAHCAIBA Ha Da3a HAH-TTAASKAHATA OLleHKa Ha
pElBXO;:\HTC, HCOGXOAHI\-IH 3a YPC}I{AQHC HA CEraliHO 3aABAKRCHIEC KbM hpaﬂ HA OTYCTHHA IIEPHOA,
KATQ Ce B3EMaY B HpCABI/IA PI’ICKOBCTC 151 HCCHI’}’pIIOCTTa, CBHP3aHH CBhC CETANIHOTO 33ADAMCHUC.
Koraro CLUICCTBYBAT pCAHH,El I'IOAOBHI/I 3AADAKEHW, BepOHTHaTa HCOGXOAHB[OCT OT H3IXOAHIN
OOTOK 32 ITOTACABAIIE HA 3AADAMEHUETO CC OHPCACAH, KATO €& O1T4eTe I’PYTIELTH HA 3AADBAKENHATA
KATO IAAO. HPOBIIBI’IHTC ce AHC}(OHT}’IPHT, KOTraTo C(Zt)EK'l'bT or Bpen\ieBI‘ITC PHBAHKH B CTOHHOCTTA
Ha HﬂpHTC C 3HAYHITCACH.

OGCSLT.[(:TCHHH OT TPETH AHMIIA BLB BP"b3l{a C A2ALNO 3aABAYKCHHE, 34 ROHTO APY}KECTBOTO C
CI/II'YPI-IO, 4¢ I1C ITOAYHH, ce HPHSI!aBﬂT KATC OTAEACH AKTHB. To3zu akTHUB MOXe H A4 1€
HAABIIITIABA CTOMHOCTTA HA CLOTBETHATA HPOBI/I3IIH.

HPOBHSHHTE ce Hpcpaere}{ﬁ_\aT KbM Kpasd HA BCEKHM OTHCTEH HCPI‘IOA H CTOMHOCITA HM Ce€
KOPI/ITI'IPH., 34 Aa CC OTpa3Hn Hill‘/‘I*AO(Sp‘aTﬂ HPHE‘)AHBH'I‘CAHR OITEHRD.

B CAyLI'ELHTE, B KOUMTO Ce CYUTa, 4Ye ¢ MAARO BepOHTHO A BB3HMKHE H3XOAAIL LIOTOK HAa
HNKOHOMHYCCKHI pCCyPCI’I B PCS}FAT‘EI.T HA TEKYINO 3AABbAMKEENTE, TACHE 1€ CE lIPHSIIﬂBﬂ. YCAOBHHATE
TACHBH CACABA A2 CE€ OTICHABAT IMOCACABAINO ITO [HO-BHCOKATA CTOITHOCT MCHAY OITHACAHATA 110-
rope CpﬂBHIIl‘via HPOBI/ISI’[H H II’prOHﬂ‘IﬂAHO IIPHBHHT?[TEL Cyhia, HAMAACHA C IIiLprlIaHﬁTEL
aMOp"l'HBﬂHI/IH.

APY}I{ECTBOTO He l'[pHBIIﬂBﬂ yCAOBHH AKTHBH, TDLH KatOo HpHSIIﬂBﬂlICTO M MOMKE Ad HMd4 34
pe3yATaT ﬂpIISIIﬂBﬂIICTO Ha AOXOA, KOHTO MOMKe HHKOTA A3 HC 6’]3AC pea;\u?,ﬂpan.

419, 3HaupMH NPENCHKH HA PHKOBOACTBOTO HPH HPHAAIARE HA CUCTOBOAIATA
IOARTHKA

3HAMVIMITC MPCI[EHKH Ha PBROBOACTBOTO IPU IPUAATAIETO LA CYCTOBOAIHTE HOAMTHEKIL 112
ApyecTBOTO, KOHTO OKA3BAT HA-CBIIECTBEIO BAMAHHUC BBPXY (DHIIAHCOBHTe OTHETH, Ca
omucann  mo-AoAay. OCHOBHWTC H3TOYHHIM HA HECHIYPHOCT 1PH M3MIOA3BAHETO H4
IpUOANSHTEAHMTE CHETOBOAHH OLIEHKY €4 OITHICAHH B NOACHENNE 4.20.

4.19.1. Orcpoueny AAITHhYHH AKTHBH

OI_[,CHKZLT‘ZL Ha BCPOH'TIIOCTTE[ 3a 6’bAeLI_U/I o0AaraemMu AOXOAH 34 }-’CBOHB‘&HCTO H2 OTCPO"ICHI/I
AAHBPYHHA AKTUBM C€ 6&3[/1[)51 12 IIOCACAHATA 0;\06[)6113 6IOA}KETHEI HPOI'HOSH, I{OPI'EI‘I‘IPQIHEL
OTHOCHO 3HAYHUMH HCOGAE‘.I‘&&MII HPHXOAI/I 51 PEISXOAI/I 154 CIICL[I/Iq_)II‘-IHI/I orpa}-mquLm 34
HPEII‘Z!_CHHC Ha 1TEeH3MNOA3ZBAHIT AAHBYIH 3‘.’:11"'Y6H HAH Kp(,‘,AIITH. Axo HaACHKAHA llpOFHO’_’.R 3a
oOAaracMm AOXOA HpCAHOAﬂI‘ﬂ BCPOHTHOTO N3IICAIBAHE 112 OTCPO‘—IBII AAHDBYYECH AKTHB, OCO6€IIO B
CAYYAH, KOI'ATO AKTHBBT MOMKE A CC ynou‘pe6u oes BPCMCBO OI‘pﬂllII‘IeEIVIE, TO1'aBa O'l'CpO“ICHI/IHT
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AAHDBUYUCH AKTHB C¢& HpH3HaBa HM3ITAAO. inIEiHﬂBHHeTO Ha OTCpOT—IeHPI AAHBYHHK AKTIHBIT, KOHTO
HOAAEKAT HA OIPEAEAEHHN IIPABHH HMAH HKOHOMHYECKH OTPAIIMYMEHHS HAM HECHIYPHOCT, ce
IPELCHABA OT PHKOBOACTBOTO 32 BCEKH OTAEAEH CAYIAH Ha Oaszata Ha cneludpHIHATe pakTH 1
OBCTOATEACTBA.

4.20. HecurypHocT HA CUCTOBOAHHTE IpuOAN3UTEAHH OIICHKH

[Ipn wsrotesHero Ha (UHANCOBHA OTYET PBKOBOACTBOTO IPABH PEAHIEA IMPEATTOAOKCHIA,
OLEHKH M AOUYCKAHHA OTHOCHO NPH3HABAHETO M ONEHABAHETO HA AKTHBH, MACHBH, TIPITXOAM U
PA3XOAM.

ACI;‘ICTBPITEAHHTE pCBYATaTI/I MOI'AT Aad CE paSAI’I‘-IElBEI.T o I’IPEAHOAO}HCIII/IJIT’&, OLICIKHATE 1T
AOITYCKAHMATA HA p"IJl\'OBOACTBOTO HB peAKH CAYHaH ChOTBETCTBAT HAITBAHO 114 HpEABﬂp]I’l'CAHO
OLCHCHUTE PE3YATATH.

MlldepI\-Iﬂ.U,I/lH OTHOCHO COHILECTBCHUTC HPCAHOAOH\‘CHH}I, OLEHKHY M AOITYCKAHHA, KOHTO OKa3BaTt
HAH-3HAYHUTEAHO BAVNAHHE BLPXY HPHSHEI.BEUI(‘ITO H OLEeHABAHETO Ma AKTHBHM, ITACHBH, OPHXOAH 1
pﬂSXOAI/I € IIpcACTABCHA ITO-AOQAY.

4,20.1. OBesuenxa

3a saryba oT 0Oe3lleHKA Ce NPH3HABA CYMATA, ¢ KOATO DAAAHCOBATA CIOHHOCT HA AAACH AKTHB
HAN CAMHUIIA, IcHEPHPAIIA IAPHHHH TOTOLH, MPEBUINABA BL3CTAHOBAMATA MM CTOHOCT, KOTTO
€ TIO-BHCOKATA OT CIPABCAANBATA CTOHHOCT, HAMAAEHA C PA3XOAHTE IIO OPOALKDA HA AAACH
AKTHB, H HeropaTa CIOMHOCT B ymorpeda. 3a A2 onpesesn cToMHOCTTA B yHoIpeda,
PBKOBOACTBOTO Ha APYKecTBOTO M3YHCAHABA OYAKBAHMTE ObAeUTH NAPHYHH ITOTOIM 33 BCAKA
CAHHHIIA, TEHEPUPAIIA ITAPHYHH ITOTOLM, M OINPEACAA MOAXOAAIII ANCKOHTOB dhakTop ¢ mea
KAAKYAHPAHE HA HACTOAILNATA CTOHNOCT Ha TC3H IAPHYHH NOTOL (Bk. oscuenne 4.11). Tpn
WM3YNCAABAHE 114 OUAKBAIINTE OBACIIH NAPIHYHA TOTOIM PBKOBOACTBOTO IIPABH MPEATOAOKEHHA
OTHOCHO ObAetnuTe GpyTHN meuwasdu. Tesn HpeAHOAOH{EHHH'ca CBBLP3AHE € OhACIIN CHOUTHA W
obcToATeACTBA. AEHCTBUTEANUTE PE3YATATH MOTAT AQ C& PASAMYABAT H Ad HAAOMKAT 3UATHTEAIIN
KOPEKIMHU B AKTHBUTE HA APyHecTBOTO IIPE3 CAEABAINATA OTHETIA TOAHHA.

B noseuero CAY‘I‘E].II IIPH OHPCACA}IHETO 11a HpH:'\OH{I/Il\«IH}{ AUCKOHTOB (bal{TOp cc HpﬂBH OIlEHRAQ
HA MOAXOAAITTHTEC ROPCKIIHH BLEB Bp"bBKa C IlﬂSﬂpHHﬂ PHCK X pI/IC}{OBHTC cba}{"ropn, KOMTO Ca
Cl[ﬁHI/I(i_)I/I‘{III/I 34 OTACAHHATC aRTHBI.

4,20.2. TIoAc3eH »KHBOT HA AMOPTH3UPYCMH AKTHBH

P’bKOBOAC’l'BOTO IPCPA3TACIHEAL NMoAe3NHA XHIBOT 11d aMOPTHU3LUPYEMHETE AKTHBH B Kpad Had BCCKH
OTHETEH NCPHOA,

Kby 31 ackemppn 2009 r. pbKOBOACTBOTO OIpeA€Al IOAE3HUA UBOT HA AKTHBHTC, KOHTO
NPEACTABAABA OYAKBAHUAT CPOK Ha IOA3BANE HA AKTHBHTE OT Apymectsoro. [lpenocaute
CrORHOCTH HAa AKTHBUTE CA AHAAHSHPAHM B IOACHeHHA 5 11 6. ACHCTBHTEAINAT TOAC3CH KUBOT
MOKE A2 €€ PA3AHYABA OT HAIIPABCHATA OLEHKA IIOPIAH TCXHITIECKO H MOPAAHO M3Xa0ABAIIC.

4.20.3. MatepHuaanm 3anacu

MaTepuasHuTe 3anacH Ce OTICHSBAT MO 110-HHCKATA CTOHHOCT O1 IIEHATa fia OPHAODUBAHE I
Hernata peaamsyema croiimocr. [Ipum  ompeseasme 11a HETHATA peaAH3ycMa  CTOHHOCT
PBKOBOACTBOTO B3EMA TPEABHA HAI-HAACKANAIA HAAMYN undpopMariIA KDM  AaTaTa Ha
npubananreanata  oneHra. OcHoBHarta  AefHOCT 1a  ApyaeCIBOTO € M3AOKEHA 2
TEXHOAOTHYHH ITPOMEHH, KOMTO MOTAT AA AOBEAAT AC PE3KI H3MCHEHHIA B OPOAAKHHUTE LICHH.
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BbaeraTta peaan3anua Ha 6aAZHCOBATA CTOMHOCT HA MATEPUAAHHTE 3aIIACH 852 xua. ae. (2008
T.. 773 XHA. AB.) Ce BAMAE OT OBACHIOTO IIPEAOCTABAHE HA YCAYTM W [FA3APHATA PEAAH3ALIHA HA
MATEPHAAHHTE 3a11aCH.
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5. Hemarepmasnm aKrupu

HCMaTePI/IaAHH AKTHBH Ha Ap}«'?I{ECTBO‘i'O BHAFOYIBAT IIPOTPaAMHA HpOAyI\‘TH, 'I’bpl'OBCKﬂ Mapka 1
APyIru. BaaamcosiTe CroHMHOCTH 3a l'IpCACTﬂBeHHTe OTHCTHH HCPI/IOAH MOI'AT A4 61),“\21’['
AHAAM3HUPAIH, KAKTO CACADBA:

Tsproscka Ilporpamuun Apyru Ob61m0
MapKa OPOAYKTH
‘000 as. ‘000 as. ‘000 a=e. ‘000 an.

Bpyrra 6asancosa croiinocr
Caaao kv 1 smyapu 2009 r. 244 11 26 281
Caaao kbM 31 sexemppu 2009 r. 244 i 26 281
AmopTH3amHa
Caaao kbM 1 sayapu 2009 r. (58) 2) (3 (63)
AMopTHIANKA 33 TEPHOAL ~(36) ) N 4 (42)
Caapo koM 31 Ackemspn 2009 . (94} 4) (7) (105)
BasancoBa croHOCT KbM
31 aexemepu 2009 . 150 7 19 176

Teproscka Ilporpamuau Apyrm O6mo

MapKa OPOAYKTH
‘000 as. ‘000 A, ‘000 as. ‘000 as.

Bpyraa 6asancora CrodHOCT
Caaao kM 1 snyapu 2008 1. 244 8 11 263
HoponpuaoOuTn akTHBY, 3aKylTeHn - 3 ) 15 18
Casao koM 31 aAexkemspu 2008 . 244 1 26 281
Amoprusanus
Caaso kvm 1 aayapu 2008 r. (21) (1) (1) (23)
AMOPTH3AII 32 TEPHOAR (37) (1) (2 (40)
Casao kbM 31 aexemspu 2008 r. (58) 2) 3) (63)
Baiancosa CTOHHOCT KBM
31 ackemepu 2008 r. 186 9 23 218

ApYrute HeMATCPHAAHH ABATOTPAHH AKTHBH BKAIOYBAT CHCTCMA 34 JIPABACHHE HA KA4CCTBOTO
HACCP u ceptindpmrat 3a perucrpalsa IO PErAZMEHT Ha EC - Reach.

Beiruxu A3X0AM 34 AMOPTH3ALME €& BKAKYEHII B OTHCTA 31 AOXOANTE Ha PCA P‘JBXOAH 34
kb g
EIR’EOP'I‘I’ISHLH/IH HA IIC(l’)I/IHaHCOBH AKTHBH .

Ko 31 aexenspu 2009 r. ApymeciBOTO HMA YY4PEAEH MBPBU IO PLA OCOBEH 3aA0I BBPXY
HEMATCPHAAHH AKTUBH IO AOTOBOD 32 KPCAUTHA AHHMH, CKAIOYMCH MCHAY Aada bank AL n

3npuenn xpamn boarapus AA

BasancopaTa cTOHHOCT Ha IICNIHTCPI/IQAHI/I’TC AKTHBI, 3aA0MKCIH KATO oOe3lIeUeHIe B 110A3a HA
CAHOAMYIIMA CO6CTBCHHK, 2 KAKTO CACABAL
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ITporpamsn Apyru Ob6mr0

MPOAYKTH

*000 a. 000 aB. *000 AB.

BGaaancosa croftaoct kbm 31 aexemspu 2009 r. 5
Baaancosa croiigocT koM 31 Ackemspn 2008 r. 6

6. Hmorn, MAIIHA H ChO]Yb2KEHHH

14 20

I/IMOTI/ITC, MAITTHHHTE H C”bOp'I)H{eHI/IHTﬁ H OGOPYAB‘&HCTO Ha APY}KECTBOTO BEAIOUBAT 3CMI,

CIPAAH, MAIIMUH H CBOPBKEHH, KOMIIOTDPHO O0BOPYABAHC, TPAUCIOPTHIH  CPEACTHA,
CTOIIAHCKY HMHBEHTAP, PA3XOAU 33 IPHAODHBaHe Ha AMA n apyru. Basancopata croHHOCT

MOMC A 6"[);:\(3 ﬁHﬂAI'IBI/Ipﬂl-Ia, KAKTO CACABAL

3emsn Crpaam Mamuna u Komnrorsp- Tpan- Croman- Apyru Pasxoamsa Obwo
ChOpPbiKe- HO CHOPTHH CKH upusobH-
Hus 0GOPYABAHE CPeACTBA UHECHTAp BAHE HA
AMA
000 as. 000 aB. 000 ae. 000 aB. 000 aB. 000 as. ‘000 aB. 000 ap. ‘000 aB.
LpyrHa BasaHcoBA
CTOHMHOCT
(CAAAD KDM
1 sryapu 2009 T 510 7 706 32 333 21 135 132 3 1150 41990
HosonpuaobuTtn
AKTHBU - 473 313 1 238 23 2 386 3434
OTiHcani aKTHEH - Q) (163) - 21 - - (808 {996)
Caspo KeM
31 aexemepu 2009 r. 510 8175 32483 22 352 155 3 2728 44428
AnopTH3anus
Carro koM
1 apyapn 2009 1. - (193) (880) {13 (38) (11) - - (1135)
£ M\'iOpTI/IBFILHIH H3a
OTIICATIN AKTIBH - - 28 - 13 - - - 41
AMOPTH3ALML 32
eproaa - (276) (1 586) (8 54) 20 (1) - (1945)
Caar0o KbM
31 aexemspn 2009 r. - (469) (2 438) (21) (79 (31 (1) - (3039
Basancosa
CTOHHOCT KbM
31 aexemspu 2009 . 510 7 700 30 045 1 273 124 2 2728 41389
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3ema Crpasu Mamusan u Komnrorsp- Tpau- Cronan- Apyru Pazxoam sa O61mwe
CHOpPBIKe- HO CIHOPTHH CKH upuaodH-
puA 00OpYABAHE CPEACTEA MHBEHTAp BAHE HA
AMA
000 as. *000 aB. 000 as. 000 aB. 000 aB. 000 aB. ‘000 aB. 2000 as. ‘000 aB
Gpyrua 6asancoBa
CTroOHHOCT
Caano KpM
1 amyapw 2008 r. 510 3 (88 9462 16 147 17 1 11 630 25 471
Hosonpriaobutn
AKTHBII - 4018 22 900 8 23 115 2 16 384 43 450
(FmcaHd AKTHBH - - (29 (3 (35) - - (20 864) (26 931)
Casao KbM
31 aexemepn 2008 r. 510 7706 32333 21 135 132 3 1150 41 990
AmopTH3auHA
CaAAD KbM
1 -myapu 2008 r. - (80) (282) 4 a2 Y] - - (385)
AMOPTH3ALKA HA
DTONCAHM AKTHBH - - 5 1 9 - - - 15
AMoprianms 3a
ICpHOAL - {107) (603) (10 (35) (1) - - (765)
Caapro KBM
31 aexemapn 2008 r. - (193) (880) (13) {38) (1) - - (1135)
baaancoBa
CTOHHOCT KBM
31 aexemspu 2008 r. 510 7513 31453 8 97 121 3 1150 40 855

Beudrn pasxoAn 32 aMOPTH3AIMA CE BRAIOWEHH B OTYCTA 34 Aoxoaute Ha pea Pazxoan 3a
AMOPTH3AIUA HA IIC(‘bHIIﬁHCOBI/I AKTHBI .

3a 1oBeuc I’IHq)OpRIFLlEIdH OTHOCHO CKATOYCHHTE AOIOBOPHH 3aADbAYKCHHA HA APY}I\‘CCTBO'IO 3a
HPHAO6HB}1HC Ha A’bf\TOT‘pﬂﬁHH MaTEpHﬂAHI/I AKTHBU BHKTE TMoscuenne 33,

Kenm 31 aexenspu 2009 r. ApymecTBOTO HMa ydpesen Ibpsu IO PCA OCODEH 3aA0OF BBLPXY
MALITITHI, C’"bOp”b)KCHI’IH 41 O60pyABaHC u H'IJPBﬁ IIC pCA AOI‘OBOPHE[ HIIOTEKA B'prY 3CMA 1 c1pa,»3.11
IO AOTOBOP 32 KPCAMTHA AHHHA, CKAIOYEH MEKAY Aada banx ALE. n 3ppHenn xpany boarapus

AA.

KoM 31 aexemppr 2009 1. mo AOTOBOD 32 HPEAOCTABAHE Ha OAHKOB KPEAMT MEFKAY KB AA 1
3upirenn xparn Boparapmn AA, ApymecTBoro yupesssa 1ppba 0O PEA ACTOBOPIA HIOTERA
BBPXY HCABHAKHMMH HMOTH H I'bPBH TIO PEA 0COGEH 32A0T BBPXY MAIIHHH U CHODBKCHHA.

Beruxn VIpCACHH HUIIOTEKU 0 32A03H1 €4 B ITOA3A4 HA CAITOANYTHHA cODCTBEHHUK 112 AP}T}KCCTBOTO.

BaAaHCOBATA CTOMHOCT HA HMOTHTE, MALIMHITE H ChOPBAEHAA T, 3AA0KCHH KATO 0De31eueHNe
10 GAHKOBH Tapaniuu (BiK. MOACHEHUC 33), € IIPEACTABEHA, KAKTO CACABA!
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Jema  Crpaan
000 aB. <000 as.

BaAaHCOBA CTOHNOCT

nom 31 aekenspn 2009 r. 510 4 960

baaaHcoBa cToMHOCT

kv 31 aexemspr 2008 . 510 4 690
7. AusuHr

Mamuau n
CHOPBACCHIA
000 as.

7 091

7999

7.1. DHHAHCOB AM3ZMHT KATO AUIUHTOMOAYYATCA

ApyHKeCIBOTO € IPHAODHIAO MO AOIOBOPH 32 (prHAHCOB AHM3MHI CACAHITC AKTHBH: Oyruanparia
AMHIA, MOTOKAP € IasOB ABHIATEA M AEK apToMo0HA. Hernara OasancoBa CTOHUOCT Ha
AKTHBHTE, NPHAOOUTH IO AOTOBOPH 32 (DHHAHCOB AM3MHT, BDLIAN3A HA 1 895 xua. as. (2008 r.:
1 859 xua. AB.). AKTHBHTC ce BKAIOHWEHH B rpyna ,Mammnu u copbkenus” u ,» L paHCiopTaHH

Kommorspuno Cromauckn
obopyABaHe  HHBEHTAD

‘000 as. ‘000 as.
- 1
2 1

cpeactsa’ oT ,MImoTs, Mammun 1 chopbikeHHs (B, TOACHenHE 0).

B’IJAGI_I[I/IT& MHUHMMAAHH AH3UHTOBH IIAAIITAHUYT B KPHH 1a BCEKH OT 1’IP€,A,CT}1BCHI/ITC OTYCTHH

HEPHOAH ca HpeAC'l'ﬁBﬂHI/I, KAKTO CACABAL

31 aexemepu 2009 r.
AHM3ZHATOBH IMAAITIAHUA
AnckonTnpane

HeTtea BacToama CTORHOCT

31 aexemepn 2008 r.
ANSHUTOBH DAAITAHEA
ArncxoaTupaHe

Herna macrodima CToiRHOCT

Awusunronure AO]“OBOPH BRAROUBAT CbHKCI/IPﬂHH AH3HHTOBH MAQITIAHUA W OTIIHA 32 3AKYHYBAHC B
I{pﬂ}l HA CPOK‘& Ha AMN3IHHTA. Amnsunropure AOTOBOPH Cd HECOTMECHHCME, HO HC C'hA’bp}I\"ﬂT ,\pyl‘ﬂ
OIPHHII‘IEHY[SI. He ¢ca HPMSHHBHHII IIPI’IXOAI’I oT }’CAOBHI/I HacwMH M HE CC OYaKkBaT HpHXOAH oT
CYG;\HSIIHT, TBI KATO BCHYKH AKTHBH, 34 KOHTO €4 CHAIOYUCHHM ANZHHITOBH AOQrosopH, <

M3TIOA3BAT CaMO OT APyHECTBOTO.

3aABAKEHUATA 110 (PHHAHCOB AM3WHT Bb3HMKBAT [IO AOTOBOPH:
» Aorosop Ne7869/15 ronnm 2007 r. 3a HHAICOB AHSMHT 114 IPOH3BOACTBCHA MAITTHIIA,

[
ol

Apyra

‘000 ae.

A’I:A}KI/IMPI MHHEMAAHH AUZHMHIOBU IIAATTAHHA

Ao 1roauna Orlar05 O6mo
TOAMHHA
“000 Am. ‘000 an. ‘000 am.
621 740 1361
(1) (61) (132)
550 679 1229
416 1035 1451
(98) (133) (231)
318 202 1220

craroueH ¢ YEnKpeant Ansunr AA sa cpox ot 60 mecena;

» Aoropop Ne87493/28 amvapu 2009 1. 32 (uuaHCOB AM3HII HA MOTOKAP € [A30B ABMIATEA
o+ 3

ckatover ¢ YuuKpeant Auzunr AA 3a cpok or 36 mecena;

» Aorosop Ne04388/15 suyapu 2009 1. 3a dpunancos ansmir ma VW Touareg T, ckarouen ¢

INoprue Ausuar bI FOOA 3a cpok ot 60 mecena.

1

Odmo

‘000 asn.

12 562

13 203
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7.2. OnueparHBCH AMSHHT KATO AHZHHIOLIOAYYATEA

BoaenInTe MUHUMAAHM HAAIALNA IO ACTOBOPH 32 OIEPATHBEH AM3NIHI na ApyKecTBOTO ca

Hp EACTABECHH, KAKTO CACABA!

A’bA)I(PIMH MHHHM&AHH ANIHHTOBH IMAAIITAHHA

Aolroamaa Ot 105 roaunan Q6o
000 as. ‘000 an. ‘000 asB.
Koy 31 aexenspn 2009 1. 8 21 29
KoM 31 aexemspr 2008 . 8 29 37

AN3HHIOBHTE ITAAITAHIA, TPH3IHATU KaTO PasXOA 34 IIEPHOA4, Bh3Au3aT Ha 26 xua. AB. (2008 r:
15 xmA. AB.). Tasn cyMa DKAIOYBA MHHHMAAHHTE AH3HHTOBH ITAALTAHHSA. CyOAHHHTOBH
[AAINZHHA HAH YCAOBHH IAANIAHMSA IO HAEMH HE €4 M3BBPIICHH HAHU ITOAYYECHM. [puxoa or
CyOAMBHHI 1IE CE OYAKBA Al Obae peasmsnpan, THIT KATO BCUYKH aKTHBH, OPHAOOHTH IO
AOIOBOPH 32 OICPATHEEH AH3UHT, C& H3ITOA3BAT CAMO OT ApyxecTsono.

BbaACllITe MHHNMAAHH HAAMNIAHUA €4 IO AOTOBOP 32 ONEPATHBEH AH3HNII OT 01 cewreMppn
2008 r. 32 KpHOICHEH pPe3CPBOAP 32 CHXPAHEHHE 1A TE€YEH a30T C BMECTHMOCT 230 amrpa n
CTAHOHAPEN KPHOICHCH PE3epBOap 31 ChbXpanefile HA TCUEH a30T C BMECTHMOCT 6 000 Awrpa,
ckatouch cbe ,,CHAA Boarapna” EOOA 3a cpox o1 5 ToAMBHM ¢ Mecedell HAEM B pasmep Ha 670
AB.

AOI‘OBOPH'IE 3a OIICPATHBECH AH3IHHT Ha APY}KCCTBOTO HE C"b;\"bp}i{ﬂ’f KAQY3M 34 FCAOBCH HACM.
Huro CAHH OT AOIoCBOpHTE 34 OHQpﬂTI‘IBEH AH3IUHT HE C'bA’bp}Kfl OnIga 32 IMMOAITIOBABAHC MAI
IIOKYIIKE, RAQY3M 34 YBCAI/IL[CHHC AN OlpaHIi"{eHI/IH OTHOCHO AHMBHAEHTH, [TO-HATATLINCH A3
HAH AOITBAHHTCAECH ADAT.

7.3. Oueparupen AM3UHT KAaTO AMBMHIOAATEA

B"I)J:_\CLLIIITE MHHITMAAHH ITOCTBIACHAA IO AOTOBOPH 34 OHCPHTHBCII AN3SHHT HA A}_))-’}KCCTBOTO ca
HpeL\C'l'aBCHH, KaKTO CACABA:

A’LA)KHMPI MHHHMAAHW ANZMAHTOBH NOCTHIIACHHA

Ao 1roamna Or 1 A0 5 roaunn O6mo

000 amn. 000 an. ‘300 an.

Kom 31 aexeamspu 2009 r. 720 2 880 3 600
KoM 31 aexkemspu 2008 . 1247 2 395 30642

ANSHHTOBMTE MOCTLIACHNA, IPU3HATH KATO MPHXOA 32 TIEPHOAZ, Bb3AH3AT HA ] 031 xma. AB.
(2008 r.: 767 xmA. AB.). Tasn CymMa BKAIOYBA MHHHMAAHHTC AM3ITHIOBII IIOCT BITACHIA.

BrbAenmrre MHIHMAAHN TOCTLIIACHHA €4 110 AOTOBOP 32 OICPATHBEH AM3MILL OT 03 auryapu 2008
T. 30 CHOPDBKEHHA M CTPAAH, CKAIOMCH CbC JLPHCIM Xpann boarapus AA, mpu MecedeH HaeM OT
60 xnA. AB.
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8. Penyranus

Cabnuesyu abun [Nposaaus EAA e cpsaciio ¢ perenme Ne 1/16 maii 2007 1. upes anoprHa
BHOCKA Ha PasTPaHUYMIMU akTHBH. B pesyArar ma ToBa GasaHcoBaTa CTONHOCT HA IPHAODHTIITE
PASTPAHMYHMH AKTHBH C YBCAMYEHA AO IMXHA134 CLUPABCAAHBA CIOMHOCK, CbIAACHO CBhAEDHO-
TeXHHYECKA OIEHHTEAHA EKCIIEPTH3a. D CAGACTBHE HAa TOBA BL3HHKBAT OOAATACMIT BPCMCIIIH
PA3AMEH, KOHTO BOAAT AO OTCPOYMEH AAHDLYEH [TACHB, OTPA3ABAIL CE HA PENyTALMATA, Thil KATO
AAHBYHATZ HM OCHOBA OCTABA 10 LIEHATA HA NPUHACOHBAHE HA MPEAXOAHHA CODCTBEHHK.

OuaxksaHHTe DAPMYIM ITOTOI 33 CAEGABAIIUTE TPH OTHETHH IEPHOAA, KOPUTHPAHH C
auckonTos rporent 10 %, orpaszspamy mazapumre upomenn n o clrelrpHYHATE PHCKOBE,
ACOIMHPAHN C HPOTHOZHPANIITE IAPUYHI [TOTOIY, CTOHHOCTTA Ha IAPHTE BLB BPCMCTO K
BCHYKH OCTAHAAM MPHAOKHMHI H 31a¥HMH €ACMEHTH 34 ONPEACAAHE Ha CTOMIOCTTA B ynorpeda
HA THProBCKATA PenyTamua Ha ApyHecTBOTO, NMOKAIBAT Y€ NIPH OTYUTAHE HA CTPATCIUYECKHA
XapaKTep Ha ACHIIOCTTA My H ITOTADIIAEMOCTTA Ha I143apd, KbM 31 aexemepu 2009 1. Hma
MHAMKALME 32 HRAHYHE Ha OCHOBaHHA 32 oDeslleHka a4 TBLPrOBCKATA Perylanus  Ha
ApyxecTBOTO.

Baaancosara croiinocT Ha penyramara koM 31 aexemspu 2009 r. ¢ B pasmep ma 100 xma. as.
(2008 r. 100 x1a. AB.)
9. Orcpovenn AAHBLYHU AKTHBU M TTACUBH

OTCPO‘IEHI/ITC AAHTBIIH BL3IHWUKBAT B pESYATaT 1a BPGMEHHH pPa3sAMKHA M MOTAT A 61::_\'3'1-
IIPCACTABCHIH KATO CAcADBd:

Orcpouenu AaHLYHHA 1 anyapu 2009 Ilpnsmaru B eqasGara 31 aexemepn 2009
nacHBH (AKTHBH) uAn 3arybara
‘000 as. ‘000 aB. ‘000 as.

Herexymn akrusn
I/IT\IOTH, MAIIIHHA

CHOPBKEHNA 111 9 (102}

Herexymm nacnen
[lencriorHH 11 ApyTH
3AABAKEHHA KbM TIEPCOHAAR 1 - 1

Texymm nacCuBH
IMercnonnu u APyTH

3RADAKEHHA KBM MTEPCOHAAL 9 )] 6
_____ (101) 6 95)

[IpuanaTn xato:

OTcpodenn AAbYHI AKTHBH 10 - 1

OTcpodeHH AAIrbYHI TACHBR (1 (102)

HeTtHo oTCpOUYEHHE AAHBYHH
HACUBH (101) (95)
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OTcpouednTe AAHDIEH 34 CPABHITCAHIA TIEPHOA 2008 1. MOraT Aa ObAaT ODODINEHH, KAKTO
CAEABA

OT1CcpoueHM AAHBUHH 1 sayapu 2008 Ilpusnatn B negaabara 31 acxemspu 2008
NACHBH (AKTHBU) uau 3arybara

‘000 aB. ‘000 aB. ‘000 as.
Herexyuin akTHBY
moTn, MAIITMHE 1 (105) ©) (111)
C"bOp"bH(eHI/IH

Texkynim aKTHBH
MartepHasHH 3aTacH (19) 19

Herexynm nacupn
TleHCHOHHN H APYIH
3AANBAYKEH A KbM MEPCOHAAL 1 - 1

Texymy nacuBm
[lencoonHm H APy
3AABAJKEITHS KBM IICPCOHAAA G 3 9

[Tpa3nary Kkato:

OrTcpoveHH AAHDYHH AKTHBI _7_7_7 S 10
OrcpOYCHN AAHDYHHA HACHBH 7_7_@41 o L (nm 1)
HeTtno orcpoyesin AAHbYHH

macuBy (117) (101)

Bcuukd OTCPOYEHH AAHBYHI AKTHBH (c M3KAXOYCHHC HA AAHBHUHH 3aryOm) €a BKAIOUCHH B
ordera 3a (PUUAHCOBOTO CBHCTOAINIE. Kem 31 AackemMBpH 2009 r. pasMepbr HA HEIPH3HATHA
AAHBYUCH AKTHB 332 AAHDYHH 3aryOn Fb3AM3A Ha 27 xua. As, KpalfHMAT CPOK 32 1IPNUCIIAAAHE 113
HenanoaasaliTe AaEpany 3aryon ¢ 2012 1.

10. MarepuaAdH 3a11ACH

Ma’l‘epﬂﬁ;\HH'Fe 3AIIACH, HPI/ISH&TH B OTUeTa 34 q)IIHaHCOBC)TO CRCTOSHHE, MOMaT Ad 6’bAﬂT
aHaAI’IBl'IpaHI/I, KAKTO CACABAL

2009 2008

‘000 aB. ‘000 asB,

MarepHasl 1 KOHCYMATHBH 793 725
Croku sy _ 48

MarepuasHH 3aIaCH 852 773

[1pes 2009 r. obmo 1497 XmA. AB. OT MaTepHAAHHTE 3ALACH (A OTYETCHN KATO Pa3sxOA B
rieganbarta naM 3aryGata (2008 r.: 2 455 xma. AB.).

HaMaAseHHC HA PA3XOANTE B PE3YATAT HA BRICTAHOBARAHC HA o0e3IeHKH 11e ¢ HACTBITHAO 1PC3
2008 1. man 2009 ., THIl KATO TAKIBA HE CA TPHIHABAHI B IPEAXOAIH [TEPHOAH.

B’[ﬂTCPHﬂAHI‘ITC 34ITACH 11€ Ca IIPEAOCTELBIIHH Karo 06631'.‘[3"16][1/1'6 Ha 3AABAMCHHA.
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11. Tepropcku B3eMAHUA

2009 2008

‘000 ag. ‘000 az.

Teproseku B3emanid, OPYTHO _ 82 1
T'BpProBCcKH B3eMAHHA 82 1

Benukn pzemagun ca KPaTKOCpO‘{HH. Hetaata Basancosa cTORIIOCT HA TLProBCKHUTE B3CMAIIHIT
ce npnema 3a pﬁBYMHH HpI/I6AI/I3HTeAHﬂ OICHKA Ha CHPHBCAAI/IBQT(«I HM CTOHHOCT.

Bewvkn THPrOBCKH B3eMaHHs Ha APYAKECTBOTO €2 IHPETACAAHH OTHOCHO MHAIKAIIHH 32
obeanenka. Kba 31 aexemspur 2009 1. e € orveTen pasxoa 3a obe3lleHKA.

JHAYUMHTC TBPTOBCKY B3IEMAHIN KM 31 AGKeMBPH Ca NPEACTABEHN, KAKIO CACABA

2009 2008
‘000 aB. ‘000 ae.
Texno meraa EOOA 3 1
Caprgesn abun Komepe EOOA 21 -
UepHOMOPCKA TEXHOPAOTHYHA KOMIAHMA AA 28 -
ET Crepumerc-Credpan CTonMeHOB 11 -
Apyru _ 19 -
82 i

12. AaHBUYHE B3eMAHII
2009 2008
‘000 am. ‘000 aB.
Aarrbk BBpXy A00GaBeHATA CTOHHOCT 32 BL3CTAHOBABAHC 370 -
370 -

BieMaBHATA 32 AAHDK BBLPXY A0DAaBEHATA CTOHHOCT Ca dpopmupann ot AAC 3a pu3craHoBaBanc
32 MCCEL[H OKTOMBPI, HOCMBPH H ACKEMBPH 2009 .

13. Apyru B3eMaHHA

2009 2008

‘000 as. 000 as.

Baemainsg oT MOAOTIETHH AMIIA 6 4
Baemanns 110 CbAeOHN CHOpOBE - 192
ABAHCOBH TTAAIAMUS 135 181
IpeamaaTcHH CyMH 110 3aCTPAXOBaHE 18 9
Baemanus o1 ANXBU ITO PEBU3HOHEH AKT 60 -
Apyri B3eMaHHA 6 260 1
6479 387
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Ko 31 aexemspn 2009 r. B ApyTH B3eMaHUsA Ca IPEACTABEHM B3CMAIIUA IO AOTOBOPH 33 LECHA B
pasmep na 0 260 xua. ., o1 kouro 2 100 xmA. Ap. apaskinvu oT Kasanwerika meanrna ROOA
u 4 160 xua. AB. AbaxkpME T Aosenky Mearnnm 2005 EOQOA,

Ha 02 ¢pespyapu 2010 r. ca noayuenn 50 xua. AB. o1 ApyecTBOTO 110 B3EMAHHATA OT AHXBH LIO

pesusnoncn akrT. OcTagasaTa wacT B pasmep Ha 10 xuA. AB. ce ouakBa Al ObAe BBICTAHOBEHA
mpes 2010 r.

14. Tlapu u mapu4YHU €KBHRAACHTH

HapnTe %9 HHPH‘-IHI/ITC EKBITBAAECHTH BKAKOYBAT CACAHHTE CACMCHTH!

2009 2008
000 an. 000 as.

Ilapuaxn cpeacTsa B OGalKH 1 B Opoi B
- OBATAPCKI AcBa - - 3
TTapu 1 MApUYHN CEKBUBAACHTH - 3

A‘py}i{CCTBOTO HAMA 6AOKI’IPHHH r_[apu H HHPH‘IHH CKBHMBAACHTH.
15. CoOcTBEH KarTHTaA

15.1. AKNuoHepeH KanmmuTaa

PeruCTpHpaHUAT KanuTasa Ha APYHKECTBOTO C¢ CBCTOH OT 41 078 183 na Opoil 0OUKIOBEHI
AKITMKY C HOMHHAAHQ CTOﬁIIOCT B pa3.\icp Ha 1 AB. 34 AKLIHA. BCI/ILIKI/I AKITIIHA Ca C IIPHBO Ha
MOAyYABAIC HA AMBHACIT ¥ AHKBIAAIMOHEH ASIA M NPEACTABAABAT CAMH TAZC OT 0GIIOTO
cpOpatiie Ha akupoHepare Ha Apy#ecTBoTo.

2009 2008
6poii Opoii

Msaasenu i HATBAHO TAZTCHH AKIIHH:
B iragaAoTo Ha TOAMHATA 41078183 41 078 183
OGino aknuu, oropusupani Ha 31 AexkemBpH 41078183 41078 183

EAnoanuen akunonep Ha ApyRecTBoTo € IbpHEeHH Xpany Broarapma AA upes 2009 r. 1 2008 1.
16. BL.3HATPDasKACHHA HA NEPCOHAAA
16.1.PazxoAu 3a mepconasa

Pa:sxomrre 34 Fh3HATPAKACHHA 11d HﬁpCOHElAZl BEAHDYBAT.

2009 2008

‘000 As. ‘000 as.

Pasxoau 3a sanaaTi (1274 (1251)
Pa3xoa¥ 3a CONUAAHH OCHIYPOBKH (193) (214)
Pazxoan 3a oOesLerci iU IpH TEHCHOHHPaHe o (5) (3)

Pa3zxoan 3a mepconasa (1472) (1408)
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16.2. TIeHCHOHHU U APYLH 3AABAYKEHHA KBM HICPCOHAAR

I[leucnonuure u APYFI/I 3ANDARCIIHA KbM HCPCOHﬂAﬂ, le/l3lla'l'l/l B OTIeTa 34 qﬁ)lillaHCOBOTO
CLCTOAHMCE, CE CBCTOAT OT CACAIINTE CYMH!

2009 2008
“000 as. ‘000 a=,
Herexymm:

Obesurerenna mo Koaekca Ha Tpyaa 7 [
Hertexymu e HCHOHHN 3AABAYKEHHAA KbM IIEPCOHAAA 7 6
Texymm:

Otesmierenns no Koaekca wa tpyaa 4 2

3aADAKEHIIN 32 3AMAATH 88 123

3AABAKEHHA 30 OCHIYPOBKH 30 31

JaABAKEHHS 32 HEH3IIOA3BAY OTIYCKH 43 B 73
Texymu NeHCUOHHHA H APYTH 3aABAMKCHHA KbM '
IEPCOHAAD 165 229

TeKymiaTa 9acT OT 3aAbAKEIMATA KBHM MEPCOHAAL TPCACTABAABAT 3AAPAMKCHHA KbM HACTOAITII
CAYKHUTEAH Ha APYMHECTBOTO, KOHTO CAEABA Ad Opaat ypeaenn rpes 2010 . Toit karo HHTO cAll
CAYKHTEA HAMA IIPABO HA TO-PAHIO TIEHCHOHHMDAHE, OCTAHAAATA HACT OT TIEHCHOHHHTE

3AADBAMEHHA Ce€ CHHTAT 34 ABATOCPOYHH.

ChraacHo HM3UCKBAaHMATA Ha KoOAcCKca Ha TPyAd HOpu  [IPEKpaTABAHE Ha  TPYAOBOTO
PABOOTHOIIEHIE, CACA KATO CAYKHTEAAT € OPHAODHA [IPABO HA 1ICHCHMA 34 OCHUIYPHTEACH CTAR
M BE3pACT, APYHKCCTBOTO € 32ABAMKEHO AA MY H3IIAATH 0Be3MEeTCHHE B PA3MEP AO ABC OPYTHH
paboTan samAatH. APYKECTBOTO € HAYICAHAO NPABHO 3aABAKEHHE 32 MSHAAIALE HA
obeslreTeHUA Ha HAETHTC AHIA IPU TEHCHOHHUPAHE B CHLOTBCTCTBIE C HINCKBAHHITA HA MCC 19
,AoxoAn Ha nactu Auna” Ha 6a3a pa IPOTHOZMPRHI IMAALUAINA 32 CACABALLNTE IICT TOAITHI,
AUCKOHTUPAIH KbM HACTOAIIHNA MOMEHT C ABATOCPOHYEI AMXBCH IIPOIEHT Ha DE3PHCKOBH

IIeHHH KHHXKA.

Auxsen Ao lroanra Ort1ao 5 roaonau O6mo
OPOOeHT ‘000 as. ‘000 aB. ‘000 as.
KoM 31 aexemepn 2009 r.
Apaxmvm obesniereHEs 4 8 12
CKOHTO 4% - M )]
AMCKoHTHPAHN TAPHYHA IIOTONH 4 7 11
Kbm 31 aexemspn 2008 1.
Abaknmu obesmieTenus 2 9
Cronro 6% - ) {1
AMCKOHTHpAHM TAPHYHHE TOTOLH 2 6 8
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I—IPOMCHHTE B IIPOBU3HHTE 324 06631LI(:‘TCI--II/IH l'lpH IIEHCHOHMpPALIIC CBTAACHO KO/\,C]\'C& HA TPpyAd
Hp€3 TOAKMRATA Ca HpeACTﬂBC]IH, KAKTO CAEABA:

2009 2008

‘000 am. ‘000 ap.
Ilporpuann 3a MeHCUOHUPAHE B HAYAAOTO HA TOAHHATA 8 8
VBeAHyeHUC HA TPOBH3IHTC B PEIYATAT HA CAYIKUTEAH, HABLPITIBALII
BB3PACTTA 32 NICHCHOHIPAHE B CACABALIMTE 11€T TOAHHH 3 2
yBEAII‘IeHI’IC 1Ha HPOBHBHH'I'C B pESYATaT Ha IIPONICHI/I B 6pYTHﬂ'l'ﬂ
3AITAATA HA ITEPCONAAA 1 1
[IporMeHH B NPOBU3NUTE B PC3YATAT Ha HPOMCHH B CKOHTOBHA
IPONEHT 1 -
Manaareny obesIIeTcHu HA IEPCOHAAL 2) 3
IIporn3an 3a NEHCMOHNPAHE B KPAA HA TOAMHATA 1

17. 'T'bpProBCKH 3AABAIKCHHA

rl"]JpI'OBCEHTC 3ANDARECHHA, OTPI].S&HH B OTUETA 34 (bHHﬂHCOBOTO CBhCTOMIIHNE, BKAFOYBAT:

2009 2008
‘000 as. ‘000 aB.

Texynmm:
E. OH Bbrearapus [poaambn AA 42 77
UYepHOMOPCKA TEXHOAOTHY A KOMIAI A AA - 132
HTA EOOA - 36
Montamu Bapua AA 260 260
Crivexe EOQOA 903 903
Kennskop Mnwkenepunr OOA 87 158
ET Crpoiikomepc — Cr. Crosnos 20 42
Texaomer OOA 43 43
3XM — Iporex OOA 66 60
Muxuucser OOA 116 76
ET Tapanr — Xiocenn 310AKapHeB 54 53
Exobyamax AA - 65
Heoxumukn boarapma AA 73 53
ATTE Musect OOA 78 78
Crpoiikonmepe — Iposaaums EOOA 28 33
CMIT OOA 920 920
BASF SE - 62
Bur crpoiit 2007 FOOA 121 14
Byaxmvrpetia OOA 65 -
[Mpncra xm OOA 36 17
Cnaa boarapus HOOA 37 23
Aadpa aapar EOOA 33 -
Apyri moa 30 xma. As. 258 295

2 410 2576
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18. AaHBUYHY 3AABAMKEHAA

AHH”I)‘IHI’ITC 3AADAMCHITA BEATOYBAT!

31

2009 2008
000 As. ‘000 as.
AAHTK BBPXY AOXOANTE HA (PH3MHMCCKH AHIIA 9 0
Aarrbk BBpPXY A0DaBeHaTa CIOAHOCT - 2
Aaabuany 3asbvAmennd mo IMAT - 11
APyri AaHbuIi 3aABAREHHA - 1
9 20
19. Apyru 3aApAaxcnns
ApyriTe 3aABAKEHHA MOTAT A2 ObAAT ODODINEHH, KAKTO CACABA:
2009 2008
000 An. ‘000 a=m.
Texynmm:
3aABAKEHHS 32 32CTPAXOBKM 7 -
3AADAKCHHA 1O IECHM 2013 -
3aabAmennd KbM APYTH KPEAUTOPH - 1
2 620 1

3aapamennnra o gecun kbM 31 Aekenspn 2009 1. ca hopMupans 1o AOroBop 3a uccHi B

pasmep Ha 2 613 xua. AB., AbAHMA na Bbarepnan muac EOQOA.

20. TIpuxoAu oT EPoAAKOH

[Mpurxoante or nposmxbn Ha APYKECTBOTO MOTAT A2 O'BAAT AHAAM3HPAHH, KAKTO CACABA:

2009 2008
‘000 an. ‘000 an.
[Mpuxoan oT 1mpoAakda Ha CTOKK 182 1 566
ITpHxXOoAN OT IPEAOCTABAHE HA YCAYTH 1427 3141
1609 4707
21. Apyru npuxoan

Apyrute npuxoAm Ha ApyEeCTBOTO BRKAFOYBAT:
2009 2008
000 aB. 000 aB.
Ilpuxoan oT HaeMm 1031 767
TprxoAn 0T npoAaxda 112 MATEPHAAH 4 174
[MprxoAn or Heycroiku 650 650
Apyru npnxoan 186 128
1871 1719
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22. Pa3xoAH 3a MaTepuain

PSI.BXO,«'_\HTC 34 MﬂTGpI/IfL/\H BEATOHYBRAT?

OcHOBIN CYPOBHHH U MATEPHAAH
CroMaraTeAHH MAaTePHAAU
Pasxoan 3a ropusa

Pesepsun wactu

Pasxoan 3a ea.eHepria

PazxoAd 34 BOAA

Apyru

23. Pa3x0Au 32 BBOIIHH YCAYTH

PRSXOAH'I'C 34 BbHITHII YCAYTH BRAYOYBAT.

Paszxoan 3a maemn

[Tpapuu ycayru

Hezasuenm puHAHCOB OAMT

Qaut o ceprudunupane
Pasxoan 32 PEMOHT M HOAAPBAKA
Baomen TpyA 3a u3paboTka
Paszxoau 3a aacTpaxonku

Taxcy 3a OIOA3OTBOPABAHE HA OTIAABIIT
Pasxoan 32 aboHaMEHTH
TeAeKOMYNUKATTHOHHI YCAYTH
Pasxoawn 3a pexaanma

Pasxoan 3a AuKBHAarg Ha AMA
Apyru pazxoAn 3a BLHILIIHM YCAYTH

24. ITeuasada OT IPOAAZKDA HA HETEKYITM AKTHBH

[Tprxoan oT npoaaxta

baaaiicoBa croiinocT Ha l'IpOAaACHHTC HCTCI{}TI_LU/I AKTHBH
IMTeuasba oT mpoAa>KGa HA HETEKYIM AKTHBH

32
2009 2008
“000 am. ‘000 an.
(537) {1278)
(38) (171)
(528) (578)
(34) (60)
(273) (257)
(43} {(52)
(44} {59)
(1497) (2 455)
2009 2008
‘000 aB. ‘000 am,
{26} (15)
(43) (6)
- (16)
- &)
27) (58}
- (15)
(29) (13)
: 36
(28) 25)
(15) (16)
~ ®
(19) :
(57 @)
(244) (282)
2009 2008
‘000 as. 000 as.
68 29
(66) (28)
2 1
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25. Apyru pazxoan

Apyrurte pasxoan na ApyKecTBOTO BKAIOUBAT:

2009 2008

‘000 as. ‘000 a=.

Pasxoamn 32 Opak i anksuaauma Ha AMA (138) (24
Pazxoan 3a Aanbim (33) (139)
Apyru pasxoan (28) (146)
(199) (309)

26, PUHAHCOBY MPUXOAH H PA3X0AH

DuHAHCOBHTE Pa3XOAH 32 NPCACTABCHMTE OTMETHH IIEPHOAM MOTAT Aa Obaar AHAAN3HPAITH,
KAKTO CACABA:

2009 2008

‘000 as. ‘000 as.

Pasxoan 3a AHXBY N0 (PHHAHCOB AM3HHT {96) (114

Pa3xoAn 3a AHXBH IO 32€MH, OTYHTAHHM IO 2MOPTH3NPaHA CTOHHOCT (22) (39
OBIIIO Pa3XOAN 32 AHXBH IO (PIIIAIICOBH 33ADAMKCINA, KOWTO IIC CC

OTHHTAT 110 CITPABEAAHBA CTOHHOCT B IT€YaA0ATa HAH 3arybaTa (118) (153)

3aryOH OT pa3HeTH B UYKACCTPAHHA BAAYTA - (h

3aryou o1 HOKYIKO-1IPOALKDA HA (DHHAHCOBH HHCTPYMCIITH - (23)

BaukoBu TakcH H KOMHCHOHHH (105) (28)

Pazxoaur 32 AnxBy o 3a0aBeHH TAATHAHHA (41) (7)

Apyru (pbHHAHCOBI PasxoAl (1) -

@) &)

OuHAHCOBH PA3X0OAH (265) (212)

PHHAHCOBHTE HPHXOAH 3a HpeACTaBCHHTC OTYETHH HCPHOAH MOTAT AQd 6’1}/\21’1‘ ANAAMIHPAIH,
KAKTO CACABAC

2069 2008
‘000 an. ‘000 as.

[Tpuxoan oT AHXBH OT (DUIANICOBH AKTUBH, OTYUTAHH IO

AMOPTH3HPAHA CTOHHIOCT - 169 404
OO0 UPHXOAN OT AHXBU N0 (DHHAHCOBH AKTHBH, KOUTO HE CC . -
OTYHTAT LIO CIIPABCAAMBA CTOHHOCT B ITedaibaTa man 3arybara 169 404
Hpuxoan or AMXBM IO AAHBYHN B3eMAHUH 60 -
[Tewaabur o1 noKyKO-npoAamda Ha (HIHAHCOBH HHCTPYMEITTH 2 180 10
2 240 10
OuUHAHCOBH NPHXOAU 2 409 414

[Tewaabure oT Mokynko-mpoAaxkGa Ha PHHANCORH HHCTPYMEHTH KbM 31 aexemspu 2009 r. ca
hopmupann mo aorosopnu 3a Hecnn ¢ Kasanabpmea meanwna ROOA u Aosemku meanuim

2005 EOOA,
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34

Ha 02 despyapu 2010 r. ca moayucny 50 xuA. AB. OT APy#eCcTBOTO IO B3EMAHUATA OT AHXBIH ITO

PEBH3IIOHNCH AKT. OcTragasata 4acT B PH.SNICP Ha 10 XHBA. AB. ce ouakna Ad 6"1);\0 BbL3CTAHOBEHA

mpes 2010 1.

27. PazxoAM 32 AAITbIOH BHPXY AOX0AQ

OuakBaHHTE PA3XOAH 33 AAHBIM, Gasupann ua ¢(eKTUBHATA AAHDYHA C1apka B pasmep Ha 10 %

(2008 r.: 10 %), u AeHCTBUTEAHO MPHU3IATHTE AAHBYHH PAZXOAH B

MOT2T A2 (rbAAT PABHEHH, KAKTO CACABA:

INeuaaba npeAn AaHBUHO ODAaTAHE
AarpuHa CraBxa
Quaksail pazxoA 3a AAHBK

HipeKT OT KOPEKLHH 32 IPHXOAH, OCBODOACHH OT AAHLIHO
obaaraune:

AaHBYIHI AMOPTH3ALIHH

Aagbuna 6asacoBa CTOAHOCT 1A U3IIHCAHH AMOPTH3HIIPYEMH

AKTHBHU

Aairpuna 3aryba

HMsnoassanm ornyckn

ApPYTH IPHXOAH, OCBODOACHH OT AAHBIHO obAaranc

EpekT OT KOpeKIHY 32 PA3XOAH, HEMPU3HATH 38 AAIIBYHI HEAH:
CHeTOBOAHH AMOPTH3AIIMH
CueTtoBoana HAAAHCOBA CTOHHOCT Na M3IHCAHH aMOPTH3HPYEMH
AKTUBU
Hensnaateni AOXOAH HA PHIWHUCCKH AMITA
HeusiroazpaHl OTOyCKN
Apyrd HCUPH3HATH 38 AAHLYNH HEAH PAZXOAN

AeclicTBUTEACH PA3X0A 34 AAHBK

Pﬂ3XOAH'I'C 34 AAHBITH BEKAIOYBAT:
Teryin pasxoA 3a AalbLId
OrcpodeHn AAHDYHHE IIPHXOAH:
B'TJBHPIKBE[HC H 06[)3'1‘}{0 HPOHBAEHHE Hi Bpel\[C!I}II/I
PA3AHKN
ITpuxoan 3a AAHBIH BPBPXY AOXO0AA

INoacnenue 9 mpeaocTans pHpopMAIIIA 32 OTCPOYEHHTE AAHBYHH AKTHBH Y1 1TACHBH.

mewyarBarTa MAM 3a1y0arTa

2009
‘000 aB.

43
10 %

2008
‘000 as.

47
10 %

)

()

192 89
12 4

5 4

7 6

8 20
224 123
(199) (81)
(15) (©)

Q)
4

@)
(7}

) (22)
(220) (113)
6 16

6 16




Caprgenn aban [posasna EAA 35
Pypancos OoTyvCT
31 aexevppu 2009 1.

28. A0OX0A HA AKHA ¥ AUBHACHTH

OcHoBHHAAT AOXOA HA AKIMA € M3YMCAEH KATO 34 YHCAHTEA € M3ITOA3ZBaAN HETHHHT CbI/IHilHCOB
p(i3yATaT, ITOAACHKAILTL 1A PQSHPCACACHHE MOCHAY HPHTC}KZITQAHTB 112 COHKHOBEHH AKIIHMIT.

CpeAHOHPCTCI‘ACIIHHT 61’)01:"1' AKIITMH, H3IIOA3BAH 32 H3YHCAABAHETO 11d OCHOBHIIA AOXOA Ha
AKITIA, KAKTO HW  HETHHAT CPI/IH::'UICOB p€3yAT‘EIT, DOAACIKAIIL 114 pﬁSl’IpﬁAeACHHC MERAY
I'IPHTE}KHTC/\I/ITC H2 OOMKHOBEHU AKITHH, € KAKTO CACABA.

2009 2008
[Meuaaba, moAAeKAITIA HA PASIPEACACHIIE (B AEBA) 49 000 63 (000
Cpeanonpercraen Opoil akiuy 41 078 183 41 78 183
OCHOBEH AOXOA HA aKIud (A€BA 32 AKIHA) 0.001 0.002

ToLi KaTo PAMPEACACHHETO HA AHUBMACHTH OT ApVHECTBOTO CTaBa CACA PCLICHHE 1l
CAHOAHTHUA COOCTBCHHK, HE ¢ IPH3IATO 3aAbAXKECHNE 34 LIAAIIANC HA AMBHACHTII npes 2009 1.
BHB (PHHAHCOBHA OTYET.

29. CaeAxH CBC CBBP3AH AHIA

CBT)FB&HHTC AWUITA HA APY}KGCTBOTD BRAKOYBAT CAHOAHYIINA CO6C'1'BE‘.HI/IH, KAIOHYODB YUP.’:I.BA(_‘IIC}{I’I
HepCOHﬂ.A " APYFH, OLIHCAHM II0-AQAY.

Axo He e I/I3PH‘IHO }’HO“.\-ICII’&TO, TpaHBaKI_{I/IH'l'C CbC CB’bpSaHH AIMITA HC CA H3B’bPLU'B?IIII/I IpH
CIHCIMAAHH YCAOBHAL

29.1. CAeAKH C CAHOAMYIHA COOCTBCHHUK

2009 2008
‘000 an. ‘000 aB.
TIposaskda HA AKTHBM H YCAYTH

- npoA@xkD2 HA AKTHBH HA FBPHEIH XPAHH bbarapug AA 159 1 566
- mpoAakOa HA YCAYTH Ha 3bprenu xpandu boarapus AA 1394 3 068
- HIPUXOAH OT HAEMH OT 3bPHEHH XpaHH brarapus AN 720 720
- IPAXOAH OT AWXBU OT 3BPHEHH XPAHU Boarapus AA 169 9
- UPHXOAH OT HEYCTONKH OT 3vpHeHH Xpann Bearapus AA 650 650

ITokyrky Ha AKTHBH H YCAYTH

- HOKyIIKH Ha akTHBH oT 3bprenn xpatn Boarapus AA (2287) {10 807)

- MOKYITKH Ha YCAYTH oT 3bpHenu xpanu buarapus AA 9) (30
- (39)

saryba oT npoawkba Ha B3eMaHe 112 IbpHENN XPaHH Boarapus AA - (11)

PA3XOAH 32 AMXBM OT 3bpHennt xpanu Bearapus AA
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29.2, CaAeAKM C APYTH CEBP3AHHM AUIIA HOA 00T KOIITPOA

2009 2008
‘000 ap. ‘000 aB.

IIpoaa>xkOa HA AKTHBY M YyCAYTH

- [IPOAAsDA 112 MATEPHAAM HA Cavnuesn apan Komepe EOOA 35 107
- IPOAAkOa HA YCAYTH Ha Cabuuesn aAbui Komepe EOQOOA 3 20
- npuxoAM oT Haemu oT Casudens avan Komepe EOOA 310 47
- npuxoan ot npoaaxba ma AMA #a Casruesu apan Komepe EOOA - 29

TToxkvnKH Ha AKTHBH M YCAYTH
Yy

- mokymku Ha axTHBH 0T CABrnvesu Apun Komepc HOOA (248) -
- LIOKYIIKM 112 MaTepuaan oT bpana Hio Altannc BOOA - (68)
-moxyrkn Ha AMA ot Tpairc Mutepkap EOOA (8} -
-noxyrkn 12 AMA or Eneproupoest AA - (V82)
-moKynKi Ha yeayrn ot Ipoyusanc w Aobus na HeT 1 raz AA - (8)
/upuemunk Ha XumummopTt Oifa AA/

_MOKYTTKM HA YCAYTH OT BoArapeka nerpoana padumepus EOOA - (1)
-nokyika 11a yeayru ot Tpanc Hareprap FOOA - {4
-IIOKYIKH HA YAYTH OT 3ITAA Apwmeert 21 (13)
- pasxoan 3a Takcu oT LIKD AA (99} (14)
- pasxoan 3a anxBu ot LIKB AA (22) -

29.3.  CACAKM C KAOUOB YIIPABACHCKH LCPCOHAA

Karouosnst YIIpaBACHCKA HCPCOHAA Ha AP}T}KCCTBOTO BKAKOYBA YACHOBETE 114 CDBCTA Hi
;\HPEI{TOPHTC. B'hSHﬂFpﬂHﬁACHHﬂT& Ha KAHYOBHRE }-’IIPHBAE]IC}{H HCPCOHEIA BHRANMBAT CACAHHIC
PZLBXOAI/IZ

2009 2008
‘000 An. 000 as.

Kpa’n{ocpquH B'h31 I‘&I’pa}KAeIlHHZ

3amaaty (149) (169)
PasxoAmn 332 COUMAAHE OCHIYPOBKU 7 4 (6)
06110 KPATKOCPOUHY Bh3HATPAZKACHUA (153) (175)

3(. PazueTn ChC CBBP3AHE AHIA B KPas HA TOAHHATA

2009 2008
000 as. ‘000 as.
Texyun B3eMaHnA OT:

- EAHOAITIEH COOCTBEHHK - 2791
- APYTH CBDLP3AHH AHIIA ITOA 00T KOHTPOA - 63
OO6mo B3eMaHUA OT CEBP3AHA AUIA - 2 854

Texkymp 3aAbAMKECHMHA KbM:

- eAHOANYEH CODCIBEHUK 1702 -
- APYIH CBDP3aiiy AHIA [10A ODIIL KOHTPOA 485 361
Q010 3aABAKEHHA KBM CEBP3AHIE AULA 2187 361
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Kom 31 aexemspn 2009 1. ApykecTBOTO Hiama B3eMaHHA OT cBbp3anu anna. llpes 2008 r.
TEKYILUTE B3CMAHHMA OT EAHOAIYMHUA COOCTBEHHK ca (DOPMHPAHH OT TLPIOBCKM B3eMAHHA B
pasMep Ha 253 XHA. AB.; B3eMaxiui OT HEYCTOMKA IO AOTOBOD 33 HEYCTOHKa B pasMep Ha 650 xua.
AB., B3EMAHHs 110 AOI'OBOP 332 TBHPIOBCKH 3aeM B pasmep Ha 1 887 XHA. AB. 1 HAMMCACHH AHXBI
o Hero — 1 <mA. aB. Baeyanmsara ot Apyru csppsawn anma mpes 2008 1. BRAIOYBAT THPIOBCKH
paeaaamua o1 Cabnvepu abun Komepc EOOA 3 pazmep na 63 xua. AB.

3?1,:&"1)1\}5(‘3111/”[ KBbM €AHOAHUYIIMA CO6CTBCHI/IK KbM 31 ,A,EI\'QNKBPH 2009 I'. C& CBCTONT B '['prOBC]{H
3anbAKeHus B pasmep Ha 1 702 xua. A,

3aABAMEHHS KBM APYIH CBBP3AHM AHINZ CC CBCTOAT B THPIOBCKH 3aABAKCHUA KDM
Eneprompoest AA B pasmep na 330 xma. as. (2008 r. 330 xma. a8.), Ilpoyusane n AoGuns Ha
et u raz AA, /mpremunk Ha XUMHMIOPT Oiia AA/ B pasmep na 14 xua. as. (2008 r. 14 xma.
AB.), Tpauc mareprap EOOA 8 pasmep na 10 xua. as. (2008 r. 1 xua. A}, bparapcka merpoaina
pacduiepus EOOA B pasmep na 1 xma. ab. (2008 r. 1 xuA. AB.), 33ABAKEHHS TIO CKAIOYEHIT
aactpaxoskn koM 3TIAA Apmeent B pasmep na 17 xma. as (2008 1. 6 xHA. AB.). M 3aABANKCTINA OT
takce koM LIKD AA BB Bpb3ka ¢ H3A2AeHH OaHKOBH rapaniuu B pasmep na 113 xua. as. (2008
r. 9 xMA. AB.).

OTHOCITO U3AAACHHTC OAHKOBH TAPANLIHH IapaHIl Y BIKTE TMosacuenne 33,

31. BesHAAMYHH CASAKH

Hp€3 HPCACT?LBCIII/IHT OTYCTCH HﬁpllOA APY}KCCTBOTO [ OCDIIECIBHAO CACAHIITC
HIIBECTHIIMOHHH CACAKH, HPH KOHTO HE Ca H3IIOAIBAHH napn IIAH TapuIHH CKBUBAACHTH [
KOHTO HE Ca OTpa3cHIH B oTyCTa 34 HapH‘iIIHTC ITOTOIH!

®  ApyxecTsoTO € HPUAOOHAO TIpe3 2009 r. ¥MOTH, MAIHHH H ChOPbKEHHA B PASMEP HA
595 X1A. AB. UPE3 MPUXBAIITAHE HA PA3YETH;

*  ApyecTBOTO ¢ NIPHAODHMAO MMOTH, MAILIMITH H CLOPBKCIUA B PasMep ua 1 635 x11A. AB.,
kouTo ¥bM 31 Aekemppu 2009 1. nie ca naatenn (2008 1.0 1 870 xua. an.);

e Apymectsoro € IpBAOGHAC HeMmaTepuasHu aktusy upes 2008 1. B pasmep Ha 18 xua.
AB., OT KOHTO 2 XHA. AB. 1ie ca BmAM maateHn koM 31 AckeMBpI 2008 r. Cermre ce
uariaamaT opes 2009 .

» ApymectsoTo mpraoGnea npes 2009 I. HMOTH, MANIITHE U CHOPbKEINA B pasaep na 136
XHA. AB, CDIAACHO AOTOBOPH 32 (DUHAHCOB AM3NIIT

e [lpes 2009 r. Apyx,ecTBOTO € 1IPOAAAO HMOTH, MAIIHMHH H CHOPLKCHHA C IMPOALMKIL
CTOIHOCT 68 XHA. AB., 0T kouTo KbM 31 Ackemspu 2009 r. ca upuxpaHat ¢ pasuern 62
XHA. AB., 2 ocTaHaAuTe ( XHA. AB. €a YACT OT OIOBECTEHHTE TLPIOBCKH B3EMAHHH;

¢ Apymectsoro orumra mpe3 2009 r. npuxoan or npoaaxba Ha B3eMale 1O AOTOBOp 34
necmst B pasmep Ha 2 180 xuwa. AB. cpelnry Bb3IIHKBAHE HA B3EMAHC 110 IIECHH B PA3MCP f1a
6 260 xma. AB., KoeTo ve e moraceno b 31 aexenmmpn 2009 r;

o [lpes 2009 r. Apy:xecTBOTO MMa 3aITAATeHH DAHKOBH TAKCH H KOMUCHOHHI IO H3AACHA
Hankopa rapasua B pasmep Ha 98 xuA. Ap. CBININTe Ca 3aMIAATEHNH 33 CMETKA 114 DAHKATA,
Cpellly KOETO BL3HMKEA 3aAbAKEHHE 32 TAXHOTO noracasaiie (2008 . 27 xma. AB.).

32. YCAORHH AKTHBH M YCAOBHH ITACUBH

Koum 31 aekemspu 2009 r. Hama undopManug 3a MPeASBENH 1IPABHI HCKOBE KbM ApyxectnoTo.
Tasy IIpeleHKa HMa PBKOBOACTBOTO € TIOAKPENeHa OT CTAHOBHINETO HA HE3ABHCIM IIPABeH
KOHCYATAHT.
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33, Ilocrn 32ABAYKEeHAA

* Ha 06 noemspu 2008 r. e CKAIOYEH AOTOBOP 32 H3AABALIC Ha Hankopa rapanmms Ne 80300bbI-
A-0049 mexay Apywecrsoro u LIKB AA, cbraacro xoffto LIKb AA nprema Aa nzaaae DalIKOBa
IAPAHLIAA, 32 PEKHM OTAOMKEHO MAAINAHE HA aKIM3, B pasMep na 1 161 XHA. AB. B [TOA3A Ha
[lenTpasHO MHTHUYECKO YIIPABACHHEC Ha Arexnua ,,Mpruuny”. DankopaTa rapaniHg e cnc
CPOK HA BAAHAHOCT A0 G() Mecelia OT AeHA Ha HEHHOCTO IIMCMEHO MPHCMAHE OT Llectrpasno
MuTHAYEeCKO yupaacHne Ha Aremmua ,Mmnumuy”. B cayuafi Ha maammane mo H3saseHaTa
Gamkoma rapannms or crpada Ha LIKB AA, Ganxara odopma neAesd KpeAwrT HA HMCTO HA
APYHecTBoTO 3a CPOK OT 30 aup npu amxsa ot 35 %. 3a obesrrcuyaBane Ha BCHHUKH B3eMald Ha
LIKB AA, xouro 6Hxa BB3NMKHAAM OPH PEAAH3AINA HA TaPAHIHATA, APYKECTBOTO yUYpeAssa B
[10A32 Ha DaHKaTa 0CODEH 3aA0r BBPXY OYTHAHpAIHNA AMHHS C Daaamcora croiHoct or 1 859
XMA. AB., COOCTBEHOCT Ha APY/KECTBOTO, 34 CPOKA HA BAAHAHOCT HA DaHKOBATA TAPAHILUSL.

Ha 04 ackemspm 2008 1. e ckArodeH apekc Ne 1 KbM AOTOBOP 32 MBAABAIIC HA DAaHKOBA FapaHIIUs
Ne 80300BBI-A-0049/06 mocmspu 2008 r. memay Apymectsoro u LIKD AA 3a yBeAndaBaHc
pasMepa 1na DAHKOBATA TAPAHIUA AO 1713 xuaA. AB. CBraaciio CBHIIHA AlIEKC OCOOCHHAT 3aA0T
Bbpxy OyruAMpalllaTa AMHUS Ce 3aMEHA C ocobeH 3aA0T BBPXY MAIINMHN H CLOPbKEHI,
cobersenocT HA 3bpHenn xpaud bbarapus AA, yuapeaenn B noasa Ha ApyxectsoTo.

C Permenne Ne66 ot 10 despyapu 2010 1., ussareno ot Arenuna , Muraummn™, ¢ oIpeAcaeH
HOB pazMep Ha OGC3MEYeHNeTO 30 AAbYHHA CKAZA, PABCH HA (0 as. Perrerrnero ce oCHOBaBa 11a
pasnopeadure Ha uA.32, aa.1, .7 ot 3AAC, maparpach 56 o1 3aKAIOUHTEAHHTC PASTOPCADH KDM
3akoma 3a mamenennc 1 pAomsanenme Ha 3AAC (AB, 6p.109 or 2007 r, B cuaa ot 01 anyapu
2008 r.) u Pewenne na Esponeiickara xomicns ot 23 moemspu 2009 r. orniocHo AvpxasHa
nomomy Ne NGO7/2008 — Boarapus — Hamaassase sa obAaranero Ha Onoropusara, KbAETO
aKIM3HATA CTaBka Ha Guoamsea ¢ koA mo KH 38249099, koiiTo oTrosaps Ha M3MCKBAHMATA HA
YA, 26 oT 3aKOHA 32 BPL3OODHOBAEMUTE 1 AATEPBATHBHIATE CHEPTHITHH H3TOYHUIIT Brioropusa ¢
0 ap. 32 1 000 AnTpa. Bp3 ocnoBa HA TOPEM3AOKCHOTO, IIPCACTOH BPBINAHC 112 OAHKOBATA
TAPANITHA, KOCTO He € (DAKT KbM AATATA HA OAODPEHHE Ha drHaHCcOBUH OTIET.

* Ha 07 cemremspn 2009 r. e CKAM0OMEH AOTOBOp 34 H3AABAHE 112 Gaukosa rapaars Ne
80300BbT-A-0073 mexay ApymeciBoTo M UKD AA, cpraacao kofito LHIKE AA npuema aa
n3AaAe D2HKOBA rApanUYA, B pazMep Ha 2 630 xma. AB. B oAza ua Tepuropmasna Aupexuns 1p.
Codpusr, Hatmmonaama areits(us 3a IpUXoAnTe. DaHKOBATA rapanriny ¢ BAAHANA AO 14 ceurremspn
2010 r. B cayualt HA mAaliaHe 1O W3AaAeHATA Gamkosa rapamnud ot crpana Ha LIKb AA,
Bankara oOPMA LCAEBH KPCAHT HA HMETO Ha Apy#ecTBoTO 33 CPOK OT 30 AHH IpI ANXBA OT 35
%. 3a obesmesabaHe Ha bomuxm Baesamng ma LIKB AA, xomTo OHXA BB3HHKUAAHN IIpH
PEAAN3AINA HA IAPAHUNATA, APYAKECTBOTO yupeatBa B I0A3R Ha DaHkara 0coben 3aA0T BLPXY
MAINHHE ¥ CLOPLKEHHs, cobersenoct Ha 3ppHenn xpann bearapnd AA, yapeaenn B moasa 1a
ApyEecTBOTO.

Ha 06 orromepu 2009 r. ¢ ckaroden aHekc Ne 1 kbM AOTOBOP 3a H3AABALIE HA DankoBa rapaHnug
Ne 80300BBI-A-0073/07 cenremppu 2009 r. memay Apysectsoro u LIKB AA 3a yBeAnuanaHe
passMepa Ha OAHKOBATA [APAHIIHA AC 2 690 xuA. AB.

Ha 16 despyapu 2010 r. e pppHAT OpHMIUHAAA HA HAHKOBATA IAPAHLIMH M AHEKCA KbM Hesd C
IPOTOKOA € H3X. Ne26-C-448/16.02.2010 1. msrasen or Tepuropmasma ampexumsa ['oscmu
AAHBKOTAATIM U ocuryprrea, Tp. Codms.



Cybryesn apun [popaana HAA 39
PMunancos orver

31 aesemspu 2009 1

* Ha 25 cerrremspnn 2009 1. e ckAroweH AoroBop 3a umzaaBane Ha Oadkosa rapadoms Ne
80300BBbI-A-0078 memay Apymecrsoro n LIKB AA, cbraacuo koiito LIKE AA npuema aa
H3AZAE DAHKOBA rapaHIudg, B pasMep Ha 96 XuA. AB. B 11032 Ha YepHOMOPCKA TEXHOAOIHMYHA
kommanuA AA, DamkopaTta rapannma e paanmaHa Ao 24 centemppn 2010 v, B cayuaii na uaaimane
IO U3AAACHATA DAHKOBA rapaurus or crpana Ha [IKb AA, GanakaTa ocbOpMﬂ IEAEBIT KPEAUT HA
uMeTo Ha ApymecTsoTo 32 cpok o1 30 aum npn anxsa ot 35 %. 3a obesmeuasaHe HA BCHYKH
Bzemanus Ha LIKD AA, kouTo Gixa BPb3HNKHAAH NPH PEAAH3AINA Ha rapaHumsta, ApyKecTrBoTo
YUPEAABA B II0OA32 Ha DAHKATA OCOOEH 34AOr BBPXY MALIMUN M CHOPDKEHHH, CODCTBEHOCT Ha
3vprennu xpaHn boarapua AA, yupeaenn B noasa Ha ApyxecrBoro.

* Kem 31 aexemspu 2009 1. ApymecrsoTo MMa CKAIOMEHII AOTOBOPH 31 IIPUAOOIIBAHE Ha
ABATOTPAHII MATCPHAAIIM AKTHBH B npudamusurcacu pasmep ot 399 xma. as., or womro 135
XHA. AB. €4 3aliAaTeHH aBaHcoBo npes 2008 r.

34. Puckose, cepp3anu ¢ (DHHANCOBUTE HHCTPYMEHTH

ITeAu u IOAHTHKA HA PBKOBOACTEQOTO IO OTHOIIEHHE VIPABACHNE HA PHCKA
APyHECTBOTO € H3AOKEHO HA PA3SAHYHH BHAOBE PHCKOBE IO OTHOINCIHC 1A (PHHANCOBUTE CH
MHCTPYMEHTH. 3a moBede HHGPOPMALHR OTHOCHO (DHHANCOBUTE AKTHBH M UACHBI 10O KATETOPHH
Ha ApymectBoTo BmaTe moscucune 34.4. Hafi-smaunmmre hHHAHCOBH PHUCKOBC, A KOUTO €
M3AOKEHO APYKECTBOTO Ca MA3APEH PHCK, KPEAUTEH PHCK I AMKBHAEH PHCK.

praBACIIHCTO Ha pHCKﬂ Ha AP}T}KCCTBO'I'O Ce€ OCBIIECTBABA OT HEHTpaAnara EI.AMIIHI/ICTII)‘RL[HH Ha
APY}KGCTBOTO B C’b’I'PYAHI/I‘-IeCTBO CLC UBBETA HA /.\HpCKTOpHTG. HPHOPHTCT Ha PLEKOBOACTBOTO €
Ad OCHI‘YPII KpﬂTKOCpO‘IHHTC n CpCAHOCpO"—IHH HapH‘-IHI/I IICOTOUM, KATO TIAMAAN HM3AATAHCTO CH
HA (leIaHCOBI/I naaapH. APY}KCCTBOTO HC CC 3a11MMaBa aKTHUBHO C prI‘YBHHeTO Ha (pITIIﬁI!COBH
AKTHBIH 34 CIICKYAATHBHH HCAH, 1THUTO ITBK H3AABd OIIIHIL.

BeAeacTBre Ha HM3MOA3BaHCTO HA (DPUHAHCOBH HHCTPYMEHTH ApPVKECTBOTO € H3AOKCHO Ha
IIa3apeH PHCK M IIO-KOHKPETHAO HA PHCK OT IIPOMEHH B AHXBEHHH PHCK, KAKIO U PHCK OT
ITPOMAHATZ HA KOHKPETHH IICIIH, KOCIO €€ ABAKH HA OIEPATHBHATA M HHBECTHIMONNATA
AefiHOCT Ha ApyKecTBOTO.

341, Anmaan3 na nasapuus puck
34.1.1. Auxgpen puck

[ToanTHKaTa Ha APY/KECTBOTO € HACOYCHA KbM MHIHMH3HUPAIEC HA AHXBEHHA PHCK OpH
AbATOCpouno dpunancupane. KoM 31 Aexemppu 2009 r. A,py}ﬁecmoTo € H3A0MKEHO HA PHCR OT
OPOMAHA HA NA3APIHTEC AUXBEHU IIPOIEHTH IO AOTOBOPHTE 3a (PUHAHCOB AH3HHT, KOHTO Ca C
OPOMEHAHB AIXBEH IPOLEHT. Benyki Apyrn (huHAHCOBN akTHBH M macusi Ha ApysxecBomo ca
¢ PUKCHPAHHE AMXBEHH OPOIEHTH.

IlpeacTaBeHATA MO-AOAY TaOAHIIA ITOKA3BA YYBCTBHTEAHOCTTA HAa TOAHIIHHA HeTeH (PHHAHCOD
PE3YATAT CA€A AAHDBIHM M HA APYTHTE KOMIIOHEHTH Ha COOCTBEHHA KAITHTAA KDM BepOATHA
HPOMAHA HA AMXBEHHTE NPOLEHTH B pazmep Ha +/- 1. 18 % (3a 2008 r.: +/- 0.99 %). Teau
IIPOMEHH Ce OIPEACAAT KATO BEPOATHM Bb3 OCHOBA HA HADAIOACHHMS HA HACTOAIIINTE Ha3apHUTE
ycaoBui. MauncaeHnara ce 6a3upaT Ha IPOMAHATA HA CPEAHMA IIA34PCH AMXBCH HPOLCHT H Ha
PUHAHCOBHTE HHCTPYMEHTH, ADPXKAHH OT APY/KeCTBOTO KDM KPasf HA OTYETHHA MePHOoA, KOUTO
€A YYBCTBHTEANH COPAMO HPOMCIUH 1a AHXBEHMS TPOUCHT. BCHYKH APYIH mapaMeTpH ca
IIPUETH 32 KOHCTAHTHH,
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2009 2008
‘000 as. “000 an.
+ 1.18 % -1.18 % +0.99% -90.99%
Heter dunaicon pesyATar cAeA
AAHDIIH 3 TOAHHATA 37 62 50 76

34.2. Anaan3s Ha KPEAUTHHA PUCK

KPE‘.AHTHI/IHT pI/ICK Hpe;_\C'I‘RBAHBH. pI/lCI{"bT AAACTH] KOHTPZII‘GHT Ad He 34aITAATH 3aADBAKEHICTO CH
KBbM Apy}{{E:CTBOTO. APY}KCCTBOTO € H3AOKEIIA HA TO3H pHCK BLB BP'b3Ka C P’cl3.’\11‘-lHII CbIIH?llICOBH
HI]CTPYMCHTI/!, KaTO Hanp. I'IpH BBI3IHWMKBAHE HA B3€MAHHIA O1 KAHCHTH I /\le'I/I. ¥lzaaranero na
Apy;i{ecmm'o HAa KpCAWTCH pIiCK C OI'paHI/I‘-ICHO AC pasmcpa Ha DaAaHCOBATA CTOMHOCT LA
Ci)I’H--IEUICOBHTC AKTIIBH, IIPHM3HATH B Kpafi Ha OTHETHHA HCPI’IOA, KAKTC € ITOCOYEHO ITO-ADAY:

2009 2008
‘000 as. ‘000 As.
I'pynn pHHAHCOBH aKTHBH — HAAANCOBH CTOWRHOCTH:
[IpeaocTaBenn 3aemu - 1 887
[Tapu ¥ MApUYHN EKBHBAAEHTH - 3
TBprosexu I APYTH B3EMAHUT 6 408 1355
Baaancosa CTOHHOCT B 6 408 3245

ApYKECTBOTO PEAOBHO CACAH 34 HEM3ITDATCHHETO HA 3aADAIKEIIHSATA HA CBOM KAHEHTH M APYIH
KOHTPZ{TCHTH, YCTHHOBCHH I/IHAPIBHAYRAHO AW HA prHPI, U H3ITO0A3IBA TAa3H I/IH(bOPL\lHIUlH 34
KOH’T‘pOA HA I{pe;\H'['HH}I pI/ICK. KOFZ[TO pHBXOAHTC He Ca HpCKaAeHO BHCOKH, CC ]IﬂGﬂBHT 158
H3II0OA3BAT AAHHH 32 KPEAUTEH PEHTHHI OT BBHIUHH H3TOYHHILM H /HAH (pUHAHCORN OTIETH I1a
KAMEHTHTE M ApyruTe KoHTpareHTu. IlosmTnka Ha Apy#ecTBoTO € Aa H3BLPUIBA TPAH3AKIIMIL
CAMO ¢ KOHTPArCHTH C ACOBD KPEAHMTCI! PEHTHHI. PBKOBOACTBOTO Ha APYHECTBOTO CHHTA, Ye
BCHYKU TOpecnoMeHATH (DHHAHCOBM AKTHBH, KOMTO HeE Ca Ouan o0e3lCcnABAHE HAM €A C
HACTBIMA HAAEK IIPC3 MPEACTABCHUTE OTHETHM HEPHOAW, €4 dUHAHCOBH AKTHBM € BHCOKA
KPEAMTHA OIEHKA.

APY}KCCTBOTO HeE € HpeAOCTﬂBHAO (i)HHEU-ICOBI/ITe CH AKTUBH KATO ODC3MIeYeHHE 110 Ap}'TH CACARKIIL

Kbum AdTaTa HA Cl)HIlﬁHCOBH}{ OTHYEeT HAKOH OT HEO683L[CIICHI/IT€ THPIOBCKH B3eMalugd ca C

H3TEKDA CpOI{ Ha 1IAAITIaHE. BT)SP‘&CTOB‘&T& CTPYI\'TYPE!. Ha HCOGESI[CHEHHTQ I'IpOCpO‘IEHH
(bI/IHaHCOBH AKTHBH € CACAHATA:

2009 2008

‘000 as. ‘000 as.

Ao 3 mecena 13 1
Mewmay 3 11 6 mecerna 18 -
Haa 6 mecema 13 _

O6mo ' 44 1
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Ilo orHoIIenue Ha TbLPTOBCKUTE M APYIH B3CMAHUA ApyHKecTBOTO HE € H3AOKEHO Ha
3HAYHTEACH KPEANTEH PHCK KbM HHTO CANH OTACACH KOUTDAreHT HAH KbM Ipyla OT
KOHTPAI€HTH, KOHTO MMAT CXOAHH XapaKTepHCTUKH. Tbproeckure B3eMafMi ce¢ CHCTOST OT
MaABK OpOH KAHCHTH B PasAWMUH HHAYCTPHH. Ha Oaszata Ha HCTOPIMECKU ITOKA3ATEAH,
PBHKOBOACTBOTO CHMTA, Y€ KPEAHTHATA OUEHKA 514 THPIOBCKM B3EMaHMA, KOUTO HE €A C H3TCKDA
IIRAEIK, € A0DPA.

KPEAHTHI/IHT pHCh OTHOCHO I['lPI/I H l[ﬂpH‘IHH CKBHBAACHTII C& CUHTA 34 HCCBIIIECTBER, TLU KATO
I\OHT’PHI‘E!HTH']C ca BaHKH C Aoopa, PEHYI‘&L(HH U BHMCOKA BLHILIHA OITCIIKA HA KPCAI’ITHI’IH PSHTH]II

3211"):'63. oT OGCSHEHK& HE ¢ HPHBHaBﬂ,Ha IO OTHOLTIEHHE Ha TI)I)I"OBCI{I/ITC paemaHmsd. basarncosure
CTONHOCTH OIIHCAIIM Io-ropce, HpeACT&BAHBaT MAKCHMAAHC BB3IMONHOTO H3AATAHC HA HpCAHTCII
pHCK a4 AP}T}KQCT'BOTO IO OTHOIUICHHUC HA TE3H (bHHa}ICOBH I/IHC'IPYMEHTI/J.

34.3. AmnHaAu3s HA AHNKBHAIINA PHCK

ApyHecrBOTO HOCpeLa HYKAMTE CH OT AMKBHAHI CPEACTBA, KATO BIHMATCAHO CACAH

HAAMIAHUATA 110 IOTACHTEAHHTE [IAAHOBE 112 ABATOCPOYHMTE (DHIIABCOBY 3AALAKCHHA, KAKTO W
BXOAAIIIMTE M H3XOASNIH [APHYHH MTOTOLH, Bb3HHKBALIH B XOAA HA ONEPATHBHATA AEHHOCT.
HysAITE OT AMKBHAHHM CPEACTBA CE CAEAAT 33 PASAMUHH BPCMEBIL LIEPHOAK - CHRCAHEBHO 3]
ERCCEAMHYIIO, KAKTO U Ha 6azata Ha 30-AHesHH 1porHo3u. HymanTe oT AHKBIAHH CPCACTBA B
ApATOCpOYel MAaH - 3a nepuoan oT 180 m 360 Amm, cC ONPEACAAT MCCETHO. Hymante ot
TApUYHHE CPEACTBA CE CPABHABAT C TCKYLLUITE 3ANDAKEHIA 32 Ad OBAAT YCTAHOBCHH HM3AMIILIH
nan Achummin. TosM AHAAN3 ONPEACAT AAAH 32EMHMTC HA PA3TTOAOMKCHIIE LLC €A AOCTATELYIIM, 34
AR TOKPHSAT UYEAKIC Ha ADPYKECTBOTO 32 ICPHOAA.

ApyHECTBOTO ABPKH IAPH B Bpoii, 3a Ad IOCPCINA AUKBIAHHTC CH HYMAM 33 1ICPHOAH AO 30
Ann. CpeActsa 3a ABATOCPOYHHTE AIKBHAIIH HY/KAH CE€ OCHTYDABAT upes TeKYIaTa ACHHOCY 1A
APYHCCTBOTO.

Kom 31 ackemspu 2009 r. nasexuTe Ha AOIOBOPHHTE 3AABAKCHHEA 1A ApyxecTBoTo
(CBADBPAAIIN AUXBEHH UARIIAHUSA, KBACTO € HpI/IAO}KHMO) ca 0DODIIEHH, KAKIO CACABA:

Texynmn Herexym

31 aexemepm 2009 1. Orlao6 Or6a012 Orlaob
Mecena Mecena TOAMHH

‘000 as. ‘000 as. ‘000 as.

3aapAmeHNd 1O (DHHAHCOB AMBHIIY 430 191 740
TeproBCKM 1 APYIH 3AADAKCIHA 7217 - -

Obmo 7 647 191 740
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B npeAXOAHITE OTHETHH IIEPHOAN MIAEKHTE HA AOTOBOPHHUTE 3aABAKCHIS HA Apyxectsoro ca
oBODILEHH, KAKTO CACABA!

Texymmn Herexynm

31 aexemepu 2008 r. Orla06 Or6 A0 12 Orlaob
Mecena Mecerna FOAMHH

‘000 am. ‘000 s, 000 as.

JaAbAKenHs IO (PITHAHCOB AM3HHT 242 174 1035
TLPrOBCKH I APYTH 3aABAKEHII 2938 - -
O06mo 3180 174 1035

CTOI‘/JHIOCTI‘ITE, OITOBECTEHH B 'TO3W AHAAW3 Ha 1IAACHKHTE HA 3aADBAYKEHIINTA, IIPCACTHB}\HBH’[‘
HCAI/IC}\'O]ITHPH.HI/ITE HﬁpH‘-IHII IIOTOITH IO AOIOBOPLTTC, KOHUTO MOIT Aa CE pﬂSAI/I‘IﬂBﬂT oT
OAALHCOBHATE CTOMHOCTH HA 3AAbAMKEHIATA KbM OTUETHATA AATA.

(PUHAHCOBUTE AKTHBU KATO CPEACTBO 34 YIIPABACHUE HA ANKBHAHMA PHCK

[TpH OIEHABAHETO M YUPABAGHHETO HA AHKBHAHMA PHCK APYKCCTBOTO OIMMTA OHWaKBAUHUTE
HﬂpH‘IIIH IIOTOHN OT CbHHaHCOBH IIHCprNlCHTH, ITO-CIICHHAAHO HAAMYTHIITE IIHPM‘IHH CPCACTBQ
48 T']JPTOBC}{H B3cMAHHA. Haaununute HﬂpH“IlIH pﬂCYpCI’I u T'bpl'OBCKI/I B3CMAHIIA HEe HAABIIIABAT
AHAYMTEAHO TEKYILINTE HYMAM OT M3XOASIL [ApHUeH HOTOK. (CBrAaCHO CKATOMEHHTE AOTOBOPH
BCHHYKH NAPHYHH IOTOIH OT THPTOBCKU H APYTH B3€MAIIHA Ca APAKIME B CPOK AO LICCT MECENa.

34.4.

Karcropun (punancoBH AKTHBH U LLACNBHA

BaazucoBrTe croHHOCTH Ha (DMHAHCOBWIE AKTHBH M 1IACHBU H2 ApymecTsoro MoraT Aa OBAAT

IIPCACTHBCIII/I B CACAHHUTC KaTCrOpI/IH:

PuHaHcoBu AKTHBH

Kpeaurn 0 B3eMaHIA:
3aemu
TBPIOBCKM M APYTH B3CMAHIIA
Hﬂpﬂ H HHPI/I‘IHH CEBHBAACHTH
Q010 puHANCOBH AKTHBH:

dunancosu NACUBH

PUHAHCOBH IACHMBY, OTYUTAHH II0 AMOPTH3HPanA
CTOHHOCT!
Hetexyun nacusu:

3aAbAKeHNS 11O (PUHAHCOB AM3HHT

Texymm uacHpm:
3axpakeHUs MO (HHAHCOB AUSHHT

TBPIOBCKE H APYTH 32AbAKEHHA

0060 punancosn MacuBH:

ITosacuenne 2009 2008
. ‘000 aB. ‘000 aB.

30 - 1 887

11, 13, 30 G 408 1355
14 i 3

6 408 3245

Iloacuenue 2009 2008
‘000 aB. ‘000 aB.

7.1 679 902

679 902

7.1 550 318
17,19,30 7217 2038
7767 3256

8 446 4 158
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35. IMoAurnka U NPOUCAYPH 34 YIPABACHME HA KALIMTAAA

[eanTe Ha ApyKeCTBOTO BbB BPb3Ka C YIIDABACHIIE HA KAIINTAAL Ca:
® A2 OCHIYPM CHOCODHOCTIA HA ApPYHECIBOTO A2 HPOABAKH A2 CLILCCIBYBA  KATO
ACHCTBAITIO TIPEATIPHATHE; H
L Al OCHI’YPH AACKBATHA PeHTﬁ6HAHOCT 34 CAHOAMYHUA CO6CT’BCIII/IK, KATO OleCACAH
LIEHATA HA NPOAYKTHTE U YCAYTHTE CH B CHOTBETCTBIE € HMBOTO HA PICKA.

ApYy/KECTBOTO OlIpEACA KOPHMIMPAHMA KAIIMIAA HA OCHOBAT2Z HAa 02A21COBATA CTOHHOCT HA
CODCTBEHMS KAITATAA, TIPCACTABEH B OT4ETA 33 (DHHAICOBOTO CHCTOAIHE.

Hetunst ANBAT CE H3YHNCAABA KATO OGLIII/IH‘I' ABAT Ce HAMAAIT C 0aARNICOBAIA CTOHHOCT HA napuTe
48 I'IilpI/I‘—IHI’IT(i CHBUBAACHTH.

LleaTa Ha APYKECTBOTO ¢ AQ IMOAADPIKA CHOTHOIIEHHCTO HA KOPHTHPAHUA KAUTAA KDM HETCII
Apar or 1:1.5 a0 1:4.

APY}KCCTBOTO yHPaBAﬂBﬂ C"[‘pYKTYpﬂTa HA EKAIIMTasa I l'Ipﬂ.BI/I T-ICO6XOAII1\'[I‘ITC KOpel\'LI,IIII B
CLOTBELTCIBIIC C IPOMCHHTE B HKOHOMIYCCKATA O6CT2[HOBKR 51 pHCKOBI/ITC xapar\“repm:'nmn Ha
CbOTBETHHTC AKTHBH. 3a Al l’IOAJXIJpH{ﬂ HAH I{OPHI‘HPH KanmrTaA0BaTa CTPYK1IYpPa, AP}T?I\'CC’I‘BO'['O
MOYKE AL l'IpON{eHI/I CyMaTa HA AHBUAEHTHTE, M3IIAATIIAHH HA CAHOAIIYHII CO6CT’BCI—II’IK, Aad BDbpPHC
K411HTaA HA ﬂKI_II'IOHEpHTC, Ad CMI/ITHpa HOBH aKIIHH HAH Al l'IpOAa,AE AKTHUBH, 34 Aad HAMAAHN
3AADAYKCHMATA CI1.

Kanuraasr 3a l'_[peAC’]“an:HHTE OTYETHIT IEPHOAM MOMKC Ad 6‘]:)/_\6 aHﬂ;\HSI/IPaH, KAKT(O CACABA!

2009 2008

000 aB. ‘000 as,
CobBCTreH KanmuTaA 40 726 A 677
Kopurnpan kanuraa 40 726 40 677
+ ABAT 8722 4514
- [apn o napnyHU eKBHBAAEHTH - {3)
Heten abar 8722 4 511
ChoTHOMEHNE HA KOPATHPAH KAIMUTAA KbM HETCH ABAL! 1:0.21 1:0.1%

HManmeHenmero Ha ChOTHOIIEHHETO Le3 2009 r. ce ABAKI TAABHO HA YBEAIUCIHETO Ha 001
ABAT ua ApymectBoTo.

Koy 31 ackemppu 2009 1. gmeTaTa CTORHOCT HA WMYTIIECTBOTO Ha APY/KeCIBOTO € B pasmep Ha
40 726 XA, AB., 2 PA3MEPDT HA 3aIIMCAHIA AKITOHEPeH KanuTas e 41 078 xua. as.

36. CpOmrmsa caea Kpad Ha OTUCTHMA IEPHOA

Ha 02 despyapr 2010 r. ca moaysdenn 50 XHA. AB. OT APy/KeCTBOTO II0 B3eMAIIHATA OT AHXBH 110
peBuzuoneH axt. OcCraHasaTa 4acT B pasMep Ha 10 xmA. AB. ce ouakBa A2 ObAe BDL3CIAIIOBEHA

upes 2010 .
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He ca Bb3HMKHAAM KOPHUIHPAILH CBOMTHS HAH APYTH 3HAMUTEAHU HEKOPHIHPALIH CHOHTUS
MEKAY AATATA Ha (PHHAICOBUSL OTHET U AATATA HA 0A0DpenneTo My 32 NyOAUKyBaHe.

37. Oao6penne na PUHAHCOBAA OTHET

Gurancosust order kbM 31 Aexkenmspn 2009 1. (BKAFOYHTEAHO CPABHMTEAHATA MIchOPMAITHA) €
0AOBpEH 1 IpHeT OT ChBeTa Ha AupckropuTe Ha 15 mapr 2010 T



