
OTQET 3A <l>IIHAHCOBOTOCbCT05lHlIE

na "BHTArPEHH Er" A):(
KbM 31.12.2013 rozmrra

2013
CYMa (XUJl.Jl8)

2012
AKTIIBII

A. HETEKYIl(1I AKTIIBII IIpOJI.
1. I1MOTJ1, MaIllI1HI1 11CbOpb)!(eHI151 6 9377 9071
2. HeMaTepHanHJ1 aKTJ1BJ1 . 7 6 5
3. OTCpOyeHJ1 LlaHbLIHJ1 aKTl1BI1 21 10 7

06U(o pasoen "A " 9 393 9 083
Ii.TEKYIl(1I AKTlIBlI
I. Marepnanan 3anaCJ1 13 1 684 12506
2. Tt.proscxn 11 .apyr» B3eMaHI151 15 7038 10994
3. TeKYll(H JJ:aHbYHJ1B3eMaHI151 12 4284 2837
4. Ilapu l1 napa-rna eKBI1BaneHTI1 17 14553 913
5. ,l..{pyrH B3eMaHJ151 124 212

06~o pa3L\eJI "E"
CYMA HA AKTIIBIITE:

27683 27462
37076 36545

COECTBEH KAI1HT AJI H IIAClIBlI CyJ\!ta (XWl.J18)

2013 2012
A. PErlICTPlIPAH KAIIIITAJI 11PE3EPBII
1. Perncrpnpaa xannran 18 4200 3600
2. Pe3epBH 19 420 360
3. Hepasnpenenena TIe"Yan6aJHenOKpl1Ta saryoa OT MHHanH 10
nepHo.uH

4. Ileuanfia/sarytia OT TeKYll(l151 nepnon 10 2902 2 190
06U(o pasoen "A rr 7 522 6 150

s, HETEI{YIl(lI IIAClIBlI
I. ,l..{bJlrOcpo"YHI1 3aeMl1 11 1 940 2926
2. OTcpo"YeHI1 LlaHb4HI1 naCJ1BI1 21
3. Tt.proscxa I1 .uPYfJ1 3a.ubn)!(eHI151 20 5

06~o pasnen "E" 1940 2 931
B. TEKYIl(lI IIAClIBlI
1. Tt.proacxn I1 L\pyrH 3aLlbJl)](eHJ151 22 470 980
2. KpaTKOCpOYHJ1 3aeMJ1 11 27073 26482
3. ,Ubn)!(I1MI1 TeKYlI(J1 LlaHbQJ1 9 71 2
4. ,UpyrH TeKYlI(J1 naCJ1BJ1

06~o pa3L\eJI "B"
CYMA HA IIAClIBlliTE? ::_.",

CYMA HA COECTBEHlI.SI: K:\UHT.AJi~n~.,:,.::;:.
/1 IIACIIBIITE: -, _",~

Ilama ua CbcnW65LHe: 05.02.20142.

VZd ~ : ' .'f1:~.Ilupexmop
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OTQET 3A BCEOJiXBATHIDI ,n:OXO,n:
na "BMTArPEHH liP' N1:

sa 2013 r.

nOKA3ATEJIM IIpHJI. 2013 2012
CyJ14U (XUJl.II6)

1. ITPHXO)l;Ii OT rrpo,n:a)K6H 23 200221 91690
2. ~PYrH ,n:OXO,n:H 23 174 84
3. BaJIaHCOBa CTOHHOCT na npoztaztenare CTOKH 24 (191311) (85754)
4. Pa3XO,n:H sa MaTepHaJIH 24 (361) (224)
5. Pa3XOJJ:H sa B'bHIllHH ycnyrn 24 (1040) (690)
6. Pa3XO,n:H sa aMOpTH3aL(HH 24 (549) (418)
7. Pa3XO,n:H sa B'b3Harpa:>K,n:eHH5I 24 (1289) (863)
8. Pa3XO,n:H sa OCHrypOBKH 24 (95) (72)
9. ~yrH Pa3XO,n:H 24 (948) (76)
10. <PHHaHcoBH l1pHXO,n:H 25.1 559 21
11. <t>f1HaHCOBH Pa3XO,n:H 25.2 (2151 ) (1267)
12.IIcQaJI6a/3ary6a npezm ~aHbQHO 06JIaraHC 3210 2431
13. Pasxon sa KOp110paTHBeH ,n:aH'bK 26 (308) (241)
14.IIeQaJI6a/3ary6a aa nepaona
15. 06m. sceofixearen ~OXO~ aa nepnona

27 2902
2902

2190
2190

Cscmaeumen: VlLh
I MapTI1H Pyces/

J(ama na cucmaesne: 05.02.20142.

,[lama Ha seeepre: 0+OJ )9t ~ 1. Ooumop:



OTQET 3A ITPOMEHHTE B COECTBEHIDI KAIIHTAJI
na "BMT ArPEHH sr- A,l(

KbM 31.12.2013

B XHJ1.J1B

PerHCTpw Pe3ep
pan 06Il(H EH

KanHTaJI pesepsu OT

..

06ruo
Heapasnpeneneaa C06CTBeH
Ilesanoa 13ary6a

.Canna H onepal(HH

rrpeou
eHKa xarnrran

CaJI)lO KbM 01.01.2012 3000 300 2706 6006

Ilpoveaa B C'-IeTOEO.l\HaTanomrrmca

KopeKU1111na C"Ll..UeCTEeHHrpeWKI1

Yaemr-renae 3a,l()[J10BH5!Kam1TaJI
06m eljJeKT OT npnnaraae na
npeH:J1.JHCJIeIlHHCbC aanua nara

TIellaJI6a13ary6a aa nepnona 2190 2190

,Ll,pyr eceofixsarea .uOXO)l

Bceofixnarea noxon 2190 2190

EMHCI1Hua KanHTaJ1OT c06CTBeHI1UI1Te

Ha'UlcJ!eI-IH )lHBI1.ueHTH (2046) (2046)

Ilpexsspneaa ne-ranfia B xamrran, peaepaa I
noxpauane na 3ary6H 600 60 (660)

Otiura cyera H3 npH311aTlf npHXOLlH H
pasxozm sa nepaona 600 60 (2706) (2046)

TIpoMeHI1 B C'leTOBOmJaTa nOJ!HTI1Ka

CaJIllO ICbM 31.12.2012 3600 360 2190 6150

Canao KbM 01.01.2013 3600 360 2190 6150

Ilpovenn B C'-IeTOBO)lHaTanOJ!HTHKa

KOpeKUI1H aa C"bIlleCTBeIHl rpeunca
06m eljJeKT OT npnnaraae H3
npelf3'1HCJIeHHH CbC sazura .LI.aTa

Ile-ianfia/aaryfia aa nepaozia 2902 2902

,Ll,pyr sceotixaaren ~OXO~

Bceofixeareu JlOXO.ll. 2902 2902

EMHCHHna xanuran OT co6cTBeHHUHTe

Ha'IHCJleHI1 ,l(HBH)leHTH (1530) (1530)

Flpexsspnena ne-ranfia B KanHaTaJI, peaepaa I
nOKpHBaHe sa 3ary611 600 60 (660)
Ofiura cyssa na npH311aTH npaxozm II
paaxonn sa nepHO)la 600 60 (2190) (1530)

Canao KbM 31.12.2013 2902 7522

Ilama na cscmaesne: 05.02.2014 c.

Cucmaeumen:

Iiama na saeepxa. 0'1· c?3. '}.91~'1. O)lHTOP:

I TOilOP Kp"bCTeB/
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OTqET 3A TIAPIIqHIITE TIOTOl(II
na "BIIT ArPEMH Er" A,n:

KbM 31.12.2013

IIoKa3aTeJIU 'rexyura npenxonaa
rOJl.UHa rOJl.UHa 2012

2013

IIapll'1HU nOTOJJ;HOT oneparrrana Jl.eHHoC-f

DapH'-IHI1 110CTbnJleHH5IOT npozraxctia aa nponyxuna, CTOKH, ycnyru 223297 112391
Dapl1'-1HI1 nnauianns na ,o,OCTaBYI1Ul1aa nponyxuas, CTOKH, ycnyrn (203037) (121926)

napl1YHI1 nJlaw.aHI151sa nepcouana ( 1400) (936)
DOCTbnJleHH5I / nJlaw.aHI151no KopnOpaTI1BeH ,o,aHbK (174) (298)
)l;pym nOCTbneHH5I / nJIaw.aHH5I no OnepaTI1BHa Jl.ei1HocT (1006) (228)
HeTHIi napa-ura nOTOJJ;1lOT oneparnana neiiaocr 17680 (10997)
IIapu'lHu nOTOJJ;HOT HHBeCTIlJJ;1l0HHa Jl.eHHOCT

DJIaIlJ,aHH5I sa npanorinaaue na HeTeKYIlJ,11aKTHBH (853) (2643)
DocTbnJleHI15I OT npcnaacia Ha HeTeKYIlJ,H aKTHBI1

DJlaIlJ,aHH5I no npertocraaean 3aeMH

DOCTbnJleHH5I no npenocraneua 3aeMl1

,[(PYfl1 nOCTbnJleHI151/ nJIaIlJ,aHH5I OT I1HBeCTHl.(110HHazteiinocr

HeTHH napa-rna nOTOJJ;H OT HHBeCTHJJ;UOHHa Jl.eHHOCT (853) (2643)
Ilapa-mn nOTOJJ;1lOT 4luHaHcoBa f.J.eHI-IOCT

DOCTbl1JleHH5I OT eMI1TI1paHI1 aKUl111

DOCTbnJleHI151OT rtony-tenu 3aeMI1 134518 137388
DJlaIlJ,aHI15Isa norry-rena 3aeMH (134849) (132401)
DJIaIlJ,aHI15Isa nOJlYL!eHl1 3aeMH JlHXBH (1354) (1048)
DJlaIlJ,aHI15Ino cpHHaHcoB Jll13HHr (6) (5)
)l;pym nOCTbnJleHH5I / nJlaIlJ,aHH5I sa ,o,HBH,o,eHTI1 (1496) (2000)
HeTHu napa-rna nOTOJJ;UOT 4lllHaHcoBa Jl.eHHocT (3187) 1934
HeTHo YBeJIU·leHue (nasraneaae) na napa-mare Cpef.J.CTBaU IIapu'1HH 13640 (11706)
eKBUBaJleHTU

Hapnxna CpeJl.CTBa U eKBHBaJIeHTIi KbM Ha·,aJIOTO na nepnona 913 12619

Hapaxna Cpef.J.CTBaU eKBUBaJIeHTIi KhM xpan na nepnona 14553 913

Cucmaeumen:

Ilama ua cucmaesue. 05. 02.2014 .

/ MapTI1H Pyces/

O,ll,I1TOP: if!!
/ Tonop KpbCTeBI

0155 ~'ii-c)
PerVlCTp!1P~:r .~

Iieme Ha seeepre:



1 Pe310Me na )J,eHHocTTa

BIIT ArPEMH Er A,lI; e perucrpnpano C PeIIIeHHe N2 1 I 06.03.2006r. na COqJHHCKH rpazrcxn
Cb.IJ:rro <p..IJ:.N2 2543 12006r., snacano B nprOBCKH51 pemcTbp B TOM 1368, per.I, crpaanna 172,
naprnnen N21 02140
EilK rro EYJICTaT - 175043447
I1pe3 2008r . .IJ:PY)KeCTBOTo e npeperacrpapano B TbprOBCKH51T peracrsp C EilK 175043447.
BHTarpeHH Ef AJJ: ce yspertaaa npes 2005 rO.JJ:fIHa.
Ct.mecrnyaanero na JJ:PY)KeCTBOTO He e orpamrseno CbC CpOK.
):(bp)KaBa: Br.nrapu»
Cezraname: rpan CO<pH51
Anpec na ynpasnenae: YJI. E51JIaHepxaa 24, o<pHC 5
Anpec sa xopecnoanemtaa: yn. Bana qepKBa 24, otpac 5
Tenedion: 029523726
<DaKC: 029523719
WWW: wv.,r\v.vitagrain.com

.Ilpensrer aa .IJ:eHHOCT na .IJ:pY1KeCTBoTo: TbprOBH51 CbC 3bpHeHH H Macrro.IJ:06HBHH KyJITYPH;
crre.JJ:Hl(HOHHa H rrpeaosaasecxa .IJ:eHHOCT, naexrane H OT.JJ:aBaHe na xopafia, nprOBCKO
rrpe.JJ:cTaBHTeJICTBO H rrOCpe.IJ:HHqeCTBO, H3rpmK.IJ:aHe H eKCrrJIOaTal(H51 na 6a3H sa cbxpaHeHHe na
cencxocronancxa rrpO.IJ:YKl(H51, Me)K.IJ:YI-IaPO.IJ:HaH st.rpennra nprOBH51, KaKTO H BC51KaKBH npyrn
.IJ:eHHOCTH,He3a6paHeHH OT 3aKOH.

):(PY)KeCTBOTO HMa e.IJ:HOCTerreHHa CHCTeMa na yrrpasnenae.
BI1T AfPEMH Ef AJJ: ce yrrpaanasa OT CbBeT na .JJ:HpeKTOpIITe, KOHTO ce CbCTOH OT ner nnena:
MapTHH MOBqeB Pyces, Bapn Eoerepc, Mapnna ApHCTOTerrHC Fnasporny, EcpCTaTHOC
KOHcTaHTHHoc fHaBpOrJIY H XPHCTOC Craspoc I1peHTOC.
il3rrbJIHHTeJIHH .IJ:HpeKTOpH na .IJ:pY)KeCTBOTO ca MapTHH MOBqeB Pycen H EcpCTaTHOC
KOHcTaHTHHoc I'aaaporrry
KbM 31.12.2013 r. CrrHCbqHH51T 6pOH na nepconana na .IJ:pY)l(eCTBOTO e 38 .IJ:YIIIH, B TOBa qHCJIO
rro .IJ:OrOBOpsa ynpasnenne 2 .IJ:YIIIH.
Ilepconana e CbC Cpe.IJ:HOH BHCIIIe 06pa30BaHHe.
BCHqKH .IJ:aHHH orrOBeCTeHH 3a 2013 H 2012 rO.JJ:HHH (rrpe.IJ:CTaBeHH ca .JJ:aHHH 3a rrpenXO.JJ:HH51
OTqeTeH rrepnon) ca rrpencranena B HaCT051rn:H51cpHHaHcoB OTqeT B XHJI5I.IJ:H6bJIrapCKH rresa
(xan.ns.).
06pa6oTKaTa na CqeTOBO.JJ:HaTa HH<popMal(H51 e H3BbpIIIBaHa OT ERP "Atlantis" na fiasa na
YTBbP.IJ:eH HH.IJ:HBH.JJ:yarreHcxrerxorrnaa.
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2 Cxerononrra nOJIHTHKa
<DHHaHCOBH51OTqeT na JJ:pY)KeCTBOTo e H3fOTBeH rrpH cnasnaae na OCHOBHHTe CqeTOBO.JJ:HH
npnmrarm, BH3HpaHH B qJI.4 OT 3aKoHa sa CqeTOBO.IJ:CTBOTO,a HMeHHO:
../ 'rexyrno HaqHCJI51BaHe - rrpHXO.JJ:HTe H Pa3XO.IJ:HTe, nponara-ranra OT C.JJ:eJIKHH cb6HTH51 ce
HaQHCrr51BaT KbM .JJ:aTaTana T51XHOTOBb3HHKBaHe, He3aBHCHMO OT MOMeHTa na nrrantanero H ce
BKJIIOQBaT BbB <pHHaHcoBHTe OTQeTH sa nepaozia, sa KOHTO ce OTHaC51T;
../ .IJ:eHCTBarn:o rrpezmpnarne - B rrpe.IJ:BH.JJ:HMO6b.JJ:ern:errpe.IJ:rrpH51THeTO H51Ma aasrepeaae, HHTO
Heo6xo.JJ:HMOCT zta JIHKBH.IJ:HPa HJIH 3HaQHTerrHO .IJ:aHaMarrH ofiesra aa CB051Ta .JJ:eHHocT;
../ rrpe.JJ:rra3JIHBOCT;
../ CbrrOCTaBHMOCT Me)K.JJ:Ynpaxozm H pa3XO.JJ:H;
../ npe.IJ:HMCTBO na Cb.JJ:bp)l(aHHeTO rrpe.IJ: cpopMaTa;
../ aanasnaae rro Bb3Mo)KHOCT na CQeTOBO.JJ:HaTarrOJIHTHKa OT rrpe.IJ:XO.IJ:HH51OTQeTe"H nepnozr;
../ He3aBHCHMOCT na OT.JJ:eJIHHTeOTQeTHH rrepHO.IJ:H H CTOHHOCTHa spr.axa Me)l(ny aananea H
xpaea 6arraHc;



2.1

./ rrpe,n:rrpIUITIIeTO OCbrn;eCTB5IBa CqeTOBO,n:CTBOTOCII na OCHOBaTa na ,n:OKYMeHTaJIHaTa

060CHOBaHOCT na CTOrraHCKlITe onepanan II <paKTlI, KaTO ce crrassar II3IICKBaHII5ITa sa
CbCTaB5IHeTO na ,n:OKYMeHTlITe, CbrJIaCHO ,n:eMCTBarn;OTO3aKOHO,n:aTeJICTBO.

Br.snpaera e <pIIHaHCOBaTa KOHIJ;errIJ;II5Isa xamrrana.

IIo-,n:oJIY e OrrIICaHa CqeTOBO,n:HaTa rrOJIIITIIKa, npnnoaceaa rrpn II3rOTB5IHeTO na <pIIHaHCOBII5I

OTqeT. IIOJIlITlIKaTa e 61IJIa rrOCIIe,n:OBaTeJIHO npanarana sa BCIIqKII npencraaena rO,n:IIHlI, OCBeH

aKO II3PIIqHO He e ynoneaaro zrpyro.

Basa sa U3rOTBHHe na <}JUHaHCOBUH OTQeT

HaCT05Irn;1I5IT <plIHaHCOB OTqeT e 1I3rOTBeH B CbOTBeTCTBIIe C 1I31ICKBaH1I5ITa na

Meactyaapoznnrre CqeTOBo,n:HII CTaH,n:apTII (MCC)/Me)l(,n:YHapo,n:HlITe CTaH,n:apTII sa

<pIIHaHCOBII OTqeTII/MC<POI, xaxro ca o,n:06peHII OT EBporreMCKII5I CbI03.

)..I,PY)KeCTBOTOe II3rOTBIIJIO T03II cjmHaHCOB OTqeT sa npencransne na aKIJ;lIOHepIITe, ,n:aHbqHIITe

oprana II ThprOBCKII5I perncrr.p CbrJIaCHO II3IICKBaHII5ITa na 6bJIrapCKOTO 3aKOHo,n:aTeJICTBO.

<PIIHaHCOBII5IT OTqeT e II3rOTBeH rrpn cnasaane npaanana na IICTOplIqeCKaTa IJ;eHa, KOMTOce

orpann-raea B CJIyqaIITe na II3BbplIleHa rrpeonemca na orrpenenemt IIMOTII, MalIlIIHII II

CbOpb)l(eHII5I, IIHBeCTIIIJ;IIOHHIIIIMOTII, cPIIHaHCOBII aKTIIBII, ,n:bp)l(aHlI sa nponaxria II

cPIIHaHCOBII aKTIIBII II rraCIIBII, OTqIITaHII rro cnpaseznrasa CTOMHOCTB nenanfiara IIJIII

sarytiara.

113roTB5IHeTO na <pllHaHCOBlITe OTqeTII B CbOTBeTCTBIIe C MCC II3IICKBa ynorpefiara na

CqeTOBo,n:HII rrp1I6JIII3IITeJIHlI oneaxn. Koraro e rrpIIJIaraJIO cneroaozmara rrOJIIITIIKa na

rrpennpaaraero, PbKOBO,n:CTBOTO ce e OCHOBaBaJIO rra co6CTBeHaTa en npeuemca. EJIeMeHTIITe

na cPIIHaHCOBIITe OTqeTII, qIIeTO rrpezicraaane BKJIIOqBa rrO-BIICOKa crenen na nperrenxa IIJIII

cy6eKTlIBHOCT, KaKTO II Te3II eJIeMeHTII, sa KOIITO rrpe,n:rrOJIo)KeHlI5ITa II OIJ;eHKIITe IIMaT

3HaqIITeJIHO BJIII5IHIIe BbPXY <pIIHaHCOBIITe OTqeTII KaTO IJ;5IJIO,ca OT,n:eJIHOorrOBeCTeHII.

PbKOBO,n:CTBOTO na npezmpnaraero npnrrara KaTO 6a3a MC<pO/MCC aa TeKyrn;o

OTqIITaHe II sa II3rOTB5IHe na ro,n:IIlIlHlI5I <pIIHaHCOB OTqeT. IIPII CbCTaB5IHe na ro,n:IIllIHlI5I

<pIIHaHCOB OTqeT aa 'rexyuta'ra rormna PbKOBO,n:CTBOTOe Crra3BaJIO CJIe,n:HII5ICbCTaB OT

CTaH,n:apTII II pa35ICHeHII5I:

MCC 1 I1pe,n:CTaB5IHe na <pIIHaHcoBII OTqeTII

MCC 2 MaTepIIaJIHII sanaca

MCC 7 OTqeTII aa rrapnnmrre rrOTOIJ;lI

MCC 8 Cuerosozraa rrOJIIITIIKa, nponena B CqeTOBo,n:HIITe rrpII6JIII3IITeJIHII OIJ;eHKII II rpenncn
MCC 10 Cb6IITII5I CJIe,n:KpM na OTqeTHII5I nepaozt
MCC 11 )..I,oroBopII sa cTpOIITeJICTBO

MCC 12 )..I,aHbIJ;IIBbPXY ztoxozta

MCC 16 I1MOTII, MallIIIHII II CbOpb)KeHII5I

MCC 17 JIII3IIHr

MCC 18 IIPIIXO,n:II

MCC 19 )..I,OXO,n:IIna HaeTII rnnra

MCC 20 Cserosozmo OTqIITaHe na 6e3Bb3Me3,n:HII cpe,n:cTBa, rrpe,n:ocTaBeHII OT ,n:bplwBaTa, II

orrOBeCT5IBaHe na ,n:bp)KaBHa rroxrorn

MCC 21 E<j>eKTII OT rrpoMeHIITe B o6MeHHIITe xypcose
MCC 23 Pa3XO,n:II rro 3aeMII

MCC 24 OrrOBeCT5IBaHe aa cBbp3aHII mma

MCC 26 Cseroaoncrso II OTQIITaHe na rrJIa:HOBe aa rreHCIIOHHO OCIIryp5IBaHe

MCC 27 I1H,n:IIBII,n:YaJIHII <pIIHaHcoBII OTqeTII

I

I

I

I
..

I

I

I

I

I

I

I

I
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MCC 28 HHBecm:U;1l1l B aconanpana npermpnxraa H CbBMeCTHH npezmpaarna
MCC 29 <l>HHaHcoBo OT'1HTaHe npa CBpbxHHqmal(HOHHH HKOHOMHKH
MCC 32 <l>HHaHcoBllllHcTpYMeHTH: npezrcraaane
MCC 33 HeTHa ne-ranfia na aKl(H5I
MCC 34 Me)K,n;HHHO <pllHaHcoBo OT'1HTaHe
MCC 36 06e3l(eHKa na aKTllBH
MCC 37 TIPOBH3HH, ycnosaa rraCHBH H ycnosna aKTHBH
MCC 38 Henarepnanna aKTHBH
MCC 39 <l>HHaHcoBH HHcTpYMeHTH: npnaaasaac H Ol(eH5IBaHe
MCC 40 HHBeCTHl(HOHHH HMOTH
MCC 41 3eMe,n;errHe
MODO 1 Ilpanaraae sa rrspsa rn.r aa Me)K,n;YHapo,n;HHTe craazrapra sa <pHHaHcoBo OT'1HTaHe
MC<l>O 2 Ilnainaae na 6a3aTa na aKl(HH
MC<l>O 3 Basnec KOM6HHal(HH
MC<l>O 4 3acTpaxoBaTerrHH zrorosopa
MC<l>O 5 HeTeKYIl(H aKTHBH, ,n;bp)KaHH sa nponaefia, H npeycraaoseaa ,n;eHHocTH
MC<l>O 6 TIpoY'1BaHe H onemca na MHHepaJIHH pecypca
MC<l>O 7 <l>HHaHcoBH HHcTpYMeHTH: orrOBeCT5IBaHe
MC<l>O 8 OrrepaTHBHH cersrearn
MC<l>O 10 Konconanapaaa <pHHaHcoBH OT'1eTH
MC<l>O 11 CbBMecTHH zreaaocra
MC<l>O 12 OrrOBeCT5IBaHe na ,n;5IrrOBHY'1aCTH5I B ztpyra npezmpnsras
MODO 13 Ol(eH5IBaHe no cnpaaeznrasa CTOHHOCT
KPMC<l>O Pa35ICHeHHe 1: TIpoMeHH B CbIl(eCTBYBaIl(HTe 3a,n;brr)KeHH5I sa H3Be)K,n;aHe OT
excnnoaranas, Bb3CTaHOB5IBaHe H cxoznnrre C T5IX 3a,n;brr)KeHH5I
KPMC<DO Pa35ICHeHHe 2: ,[(5IrrOBe na xneaose B xoonepauan H CXO,n;HHHHcTpYMeHTH
KPMC<DO Pa35ICHeHHe 4: Onpenenxae ,n;aJIHztazteao CrrOpa3YMeHHe cszrspaca rrH3HHr
KPMC<DO Pa35ICHeHHe 5: Ilpasa sa Y'1aCTHe BbB rponzroae sa H3Be)K,lJ;aHe OT excnnoaranas H
Bb3CTaHOB5IBaHe na oxorraara cpezra
KPMC<DO Pa35ICHeHHe 6: 3a,n;'bJ1)KeHH5I,Bb3HHKBaIl(H OT Y'1aCTHe B crrenadnr-rea na3ap-
OTIm,n;HO erreKTpH'1eCKO H erreKTpOHHO ofiopyzmaae
KPMC<DO Pa35ICHeHHe 7: Ilpanarane na rroztxozra aa rrpeH3'1HCrr5IBaI-Ie na <pHHaHCOBH OT'1eTH
csrnacno MCC 29 <l>HHaHcoBo OT'1HTaHe rrpH CBpbxHH<prral(HOHHH HKOHOMHKH
KPMC<DO Pa35ICHemre 8: 06xBaT na MC<DO 2
KPMC<DO Pa35ICHeHlle 9: TIpeOl(eHICa aa nnezrpeaa ,n;epHBaTHBH
KPMC<DO Pa35ICHeHHe 10: Me)K,n;IlHHo <pllHaHcoBo OT'1HTaHe H 06e3l(eHKa
KPMC<DO Pa35ICHeHHe 11: MC<l>O 2 Onepanna C aKl(HH B paMKHTe na rpynara H 06paTHo
H3KyrreHH c06cTBeHH aKl(HH
KPMC<DO Pa35ICHeHHe 12: CrrOpa3YMeHHe aa KOHl(eCHOHHa ycnyra
KPMC<DO Pa35ICHeHHe 13: Ilporpaxra aa rr05IrrHOCT na KrrHeHTHTe
KPMC<DO Pa35ICHeHHe 14: MCC 19 OrpaHH'1eHHeTO na aKTHB rro ,n;e<pllHHpaHH ,n;OXO,n;H,
MHHHMaJIHH H3HCKBaHll5I sa <pHHaHCHpaHe H T5IXHOTO B3aHMo,n;eHcTBlle
KPMC<DO Pa35ICHeHHe 15: CrrOpa3YMeHH5I sa crpoarencrso na He,n;BH)KHM HMOT
KPMC<DO Pa35ICHeHHe 16: Xezrsorpaae na HeTHa HHBeCTHl(H5I B '1Y)K,n;eCTpaHHa zteiinocr
KPMC<DO Pa35ICHeHHe 17: Pasnpenenemot na aenapa-ma aKTHBH na C06CTBeHHl(HTe
KPMC<DO Pa35ICHeHHe 18: TIpexB'bpJ15IHe na aKTHBH OT KJ1HeHTH
KPMC<DO Pa35ICHeHHe 19: TIoraC5IBaHe na <pHHaHcoBH rraCHBH C HHcTpYMeHTH aa C06CTBeHH5I
xarnrran
KPMC<DO Pa35ICHeHHe 20: Pa3XO,n;H sa OTCpO'1BaHe na rrOBbpXHOCTHH5I cnoa B
npoassoncrseaara <pa3a na orxpara MHHa
TIKP Pa35ICHeHHe 7: Bt.sexzrane na enporo
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ITKP P335ICHeHRe 10: ):(bp:>KaBHa rrosrom - 6e3 cnenaanna apssxa C oneparanaara neHHocT
ITKP P335ICHeHRe 15: Oneparnnen JIR3RHr - CTRMYJIR
ITKP P335ICHeHRe 25: ):(aHbU:R BbPXY rroxona - rrponeaa B naHbqHR5I CTaTYT na enao
npermpaarae RJIR HerOBRTe aKU:RoHepR
ITKP P335ICHeHRe 27: Ou:eH5IBaHe na cr.zrspscanaero na onepanna, BKJIIOqBarn;M rrpasaara
q>opMa na JIR3RHr
ITKP P335ICHeHRe 29: Crrop33YMeHR5I sa KOHu:eCMOHHa ycrryra: orrOBeCT5IBaHe
ITKP P335ICHeHRe 31: Ilpaxozi - 6apTepHR CneJIKM, BKJIIOqBarn;R peKJIaMHR yCJIyrM
ITKP P335ICHelme 32: Henarepaanaa aKTMBM - p33xOnR sa MHTepHeT CTpaHRU:R

Ilpermpnarnero rrpnrrara npaerare C PerJIaMeHT IECIN5d254 OT 11.12.2012r.HoBR
CqeTOBOnHM CTaHnapTR MODO 10-KoHcoJIRnRpaHM <!>RHaHcoBM OTqeTR, MODO 11-
CbBMecTHM neRHocTR, MODO 12-0rroBecT5IBaHe na n5IJIOBR yqaCTR5I B npyrR npezmpaarna,
MCC 27-MHnHBllnyarrHR cpHHaHcoBR OTqeTR n MCC 28-HHBecTllU:llll B acounaparra
npennpR5ITR5I R CbBMecnm npennpnaraa. ITpRJIaraT ce R R3MeHeHM5ITa, B CRJIa OT
01.01.2013r., B MODO 1, MODO 2, MODO 3, MODO 7, MCC 1, MCC 7, MCC 21, MCC 24.
MCC 27, MCC 32, MCC 33, MCC 36, MCC 38, MCC 39, KPMC<l>O 5 R KPMC<l>O 17.

2.2 MHBeCTHlJ.HH B m.mepna H aCOlJ.HHpaHH npeJ1.npHRTHR

MHBecTRU:RHTe ce OTqRTaT spea ce6ecToRHoCTHIDI MeTO,n:, cnopen KORTO csysacrnsra ce
OT':IIUaT rro nena na rrpazrofiasane, naxaneaa C narpynaaare saryoa sa ofiesrreaxa. B OTY:eTa sa
nOXO,n:MTe ce OTqRTaT npMXOnM OT MHBeCTRU:RRTe caxio ,n:OTOJIKOBa, ,n:OKOJIKOTOce rrOJIY1.IaBa,n:5IJl
OT narpyrranara nesanfia na ,n:pY)KeCTBOTO, B I<oeTO e RHBeCTRpaHO, non cpopMaTa na
,n:RBRneHTR.

2.3 OPlHTaHe no cersrerrrn
CTonaHcKIDlT cerxrerrr npenCTaBJI5IBa rpyna aKTMBR R CTonaHCKR onepauaa, y-racrsama B
npe,nOCTaB5IHeTO na rrpOnYKTM RJIR ycnyra, R R3JIO)l{eHR na pRCKOBe R rrOJI3R, Pa3JIR':IHR OT Te3H
na npyra CTOnaHCKR cersrearn. Teorpadicxnar cernenr e aaraaoipaa B rrpe,n:OCTaB5IHeTOna
npoztyxrn RJIR ycnyra B OTneJIHa RKOHOMR':IeCKa cpezta R e R3JIO)KeH na pRCKOBe R rrOJI3M,
Pa3JIH':IHR OT Te3R B zrpyrn RKOHOMrrqeCKR cpenn.

2.4 IIC)1.eJIKH B qy»meCTpaHHa BaJIYTa

(1) (/JYT'lTClfuOHaJlHaeanyma u eanyma na npeocmaesue
OT,n:eJIHHTe eJIeMeHTR na cpRHaHcoBHTe OT':IeTR aa ):(pY)KeCTBOTo ce ou:eH5IBaT BbB sanyrara na
OCHOBHaTa HKOHOMRqeCKa cpena, B K05ITO rrpezmpnaraero nsnspnraa neHHocTTa CR
("cpYHKU:MoHarrHa sanyra"). <l>HHaHcoBHTe OTqeTH ca rrpezrcrasena B 6bJIrapCKH JIeBa, K05ITO e H
cpYHKD:MOHamraTa sanyra BbJIrapCKll5I JIeB e C CPHKCHPaHxypc KbM eBpOTO OT 1 5IHyapH 1999 rro
CRJIaTa na BbBe,n:eHIDI B BbJIrapIDI sanyren fiopzr.
CneJIKRTe, R3BbprneHR npes nepnozra B qY)l{neCTpaHHa aanyra ca npeaspnara B 6brrrapcKH
JIeBa rro xypca na CbOTBeTHaTa narryra na zrarara na czrerrxara. AKTMBRTe M rraCHBHTe,
,n:eHOMRHnpaHR B qY)KneCTpaHHa sanyra ca rrpeR3qHCJIeHR rro 3aKJIlOqRTeJIHR5I xypc na
Er.nrapcxa napozma 6aHI<a (EHB), K05ITO e uearpannara 6aHKa na Peny6JIRKa BbJIrapR5I, KbM
6arraHcoBaTa ztata. I10JIY':IeHMTe OT TOBa nexanfia H saryfia ca npezrcraaena B or-sera sa
Bceo6xBaTHH5I ztoxort.

II

II

II31 ztexeuspa 2013 r.
JIeBa
1.41902
1.95583

1 rn;aTCKR nonap ce paBH5IBa na
1 espo ce paBH5IBa na II
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(2) Coenxu U canoa

Cztemorre B l.IY)K,necTpaHHa sanyra ce 'rpaacdiopjanpar BbB CPYHKQHOHanHasanyra, KaTO ce
rrpnnara 0cpHU:HanHH5IKYPC sa CbOTBeTHH5I,neH. Ilenanfiare H saryfirrre OT rrpOM5IHa BbB
BanYTHHTe xypcose, Bb3HHKHanH B pe3YJITaT na paannamamrs no cnenxn B qY)K,neCTpaHHa
aanyra, KaKTO H OT npeoueaxa rro 3aKJIlOqHTerreH BanYTeH KYPC na ,neHoMHHHpaHHTe B
qY)K,neCTpaHHa sanyra aKTHBH H rraCHBH ce rrpnsnaaar B or-rera aa ztoxornrre.

205 IIMOTH, MamHHH H cbopMKeHHSI (liMe)
3eMHTe H crpannre (c H3KJIlOqeHHe na HHBeCToHlJ;HOHHHTeHMOTH) ca nperrcraseaa rro
HCTOpHqeCKaneaa aavaneaa C nanacneaara OT rrpnnofiasanero HM aMopTH3aU:H5IH ooesueaxa.
HCTOpHqeCKaTa CTOMHOCTBKJIlOqBa Pa3XO,nH, KOHTOznrpexrno ce OTHaC5ITKbM npanofiasaaero
na aKTHBa.
MaIIIHHHTe H CbOpb)KeHH5ITa ca rrpencraseaa no HCTOpHqeCKa uena nananeaa C nasncneaara OT
rrpnnofiananero HM aMopTH3aU:H5IH ofiesuenxa, HCTOpHqeCKaTa CTOMHOCTBKJIlOqBa Pa3XO,nH,
KOHTO,nHpeKTHO ce OTHaC5ITKbM npnnoonnaaero na aKTHBa.

_Ilocnezmannrre Pa3XO,nlI ce rrp1I6aB5IT KbM 6anaHcoBaTa CTOMHOCTaa aKTlIBa HnH ce OTqHTaT
KaTO ornerren aKTHB, caxro xoraro ce o-raxsa, ne .[(PY)KeCTBOTOIII,e nony=ra 6b,nemH
HKOHOMlIqeCKli 1I3ro,n1I CBbp3aHli C yuorpefiara aa T031I aKTHB H xoraro OTqeTHaTa HM CTOMHOCT
Mo)Ke zra 6b,ne ,nOCTOBepHOonpezrerrena. BCHqKH ztpyrn Pa3XO,nH sa noztztpt.aoca H peMOHT ce
OTpa351BaTB orsera sa ztoxoznrre B nepnona, B I<OMTOca H3BbpIIIeHH.

YBenHqeHH5ITa B 6anaHCOBaTa CTOMHOCT,np01I3TIIqaIIl,II OT rrpeou:eHKa na 3eMHTe H crpaznrre, ce
OTHaC5ITB npeonerrs-nms peseps. HaManeH1I5I, KOliTO KOMrreHCHpaT rrpenxoznm YBenIIqeHH5I
OTHOCHOezran H cr.m aKTlIB, ca sa CMeTKana npeouem.snaa pesepa; BCHqKH npyra HaManeHII5I ce
OTHaC5ITB crnera aa ,noxo,nlITe. ITPH OTrrHCBaHena npeonenemrre aKTHBli HaTpyrraHH5IT sa T5IX
rrpeouerrsnea pesepn ce npeXBbPJ15l B nepasnpezreneaara ne-ranfia OTrrpeztxoznrn rrepaonn.

3eM5ITa He ce anopraaapa. AMOpUI3aU:H5ITa na OCTaHanHTe IIMOTII, MaIIIHHH H CbOpb)KeHH5I ce
HaqIICn5lBa no nHHeMHH5IMeTo,n C uen pasnpeztenane na pasnnxara Me)K,ny 6anaHCOBaTa
CTOllHOCTH OCTanQHaTa CTOllHOCTBbPXY rrOrre3HII5I )I(lIBOT na aKTHBIITe, KaTO ce npnrrarar
cncnnare aMopTH3aU:IIOHHH HOpMH (B nponenrn):
Crpa,nII
MaIIIIIHH H CbOpb)KeHH51
TpaHCrrOpTHH cpezrcrsa
CTorraHCKH HHBeHTap - zrpyrn ):(MA
KOMrrIOTpH H rrepmpepas

4%
30%/4%
25%/10%
15% 110%
50%

Ocrars-raara CTOllHOCTH nOne3HH5I )I(lIBOT na aKTlIBHTe ce rrpepasrnexnar, H aKO e He06xo,nHMO,
ce rrpasar CbOTBeTHHKOpeKU:HlI KbM BC5IKazrara na H3rOTB5IHena CPHHaHCOBH5IOTQeT. -

-

CTOllHOCTHH5Irrpar aa CbmeCTBeHOCTsa rrsnrorpaitaare xrarepnanaa aKTIIBH, rrpner OT
,npY)KeCTBOTOe 700 nn.

EanaHCOBaTa CTOMHOCTna aKTHBa ce HaMaJ15IBaHe3a6aBHo zro Bb3CTaHOBHMaTaMy CTOllHOCTB
cny-iaare xoraro 6anaHCOBaTa CTOllHOCTaa aKTIIBa e rrO-rOJ15lMaOT neronara OQaKBaHa
Bb3CTaHOBIIMaCTOMHOCTCITpHn. 2.8).

ITeQan6HTe H saryoare OT nponaafia na HMC ce onpeztenar KaTO ce CpaBH5ITnpaxoznrre OT
rrponaafiara C 6anaHcoBaTa CTOMHOCTII ca BKnIOQeHlI B pesyrrrara OT,nellHocTTa.
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I
Pasxoznrre rro 3aeMH sa liMC ce OT"LIHTaT KaTO rexyum P3.3XO,n:H rrpes nepaozta, aa KOHTO ce

OTHaC5IT. I
2.6 I:IHBeCTHlI.HOHHH HMOTH

llirneCTHUHOHHHTe HMOTH HaH-"LIeCTO rrpe,n:CTaBJI5IBaT crpann HJIH "LIaCTHOT crpazra, KOHTO He ce

rrOJl3BaT, HO ce nparexasar OT ,[(py)!(eCTBOTO, sa zra 6'h,n:aT ornanena nozt cpopMaTa na

oneparnaen aaexr. liHBeCTHI.J:HOHHHTe HMOTH ce OueH5IBaT rro crrpasezrnaaa CTOHHOCT,

rrpeztcrannaaarua rrasapna nena orrpezrenana OT He3aBHCHMH OueHlfTeJIH exceronno. ITpoMeHHTe

B cnpaaezrnasara CTOHHOCT ce npH3HaBaT B or-rera aa ,n:OXO)],HTe KaTO nacr OT zrpyrn npaxozra.

I

2.7 HeMaTepHaJlHH aKTHBH

P3.3XO)],H rro rrpazrofiasaae aa narenrn, JIHueH3H, codrryep H cpHpMeHH MapKH ce OTqHTaT KaTO

aKTHB no HCTOpHqeCKa CTOHHOCT naxrarreaa C na-racnenare aMopTH3aUH5I H 06e3ueHKa. Te ce

aMOpTH3HpaT rro JIHHeHHH5I MeTO,n: aa rrepnona na TeXHH5I nOJIe3eH )KHBOT, HO He nosene OT 20
rornma. Hevarepnannare aKTHBH He ce npeouenasar. P'hKOBO,n:CTBOTO H3B'hpIIIBa ro,n:HIlIHH

npernena na nonneacannrre na 06e3ueHKa aKTHBH H B CJIyqaHTe, xoraro 6arraHCOBaTa CTOHHOCT na

aKTHBa e nO-BHCOKa OT neronara B'h3CTaHOBHMa CTOHHOCT, TOH ce 06e3ueH5IBa no B'h3CTaHOBHMaTa

CH CTOHHOCT.

I1pHJIaraT ce CJIe,n:HIfTe aM0pTH3aUHOHHH HOpMH (B nponenrn): Corpryep - 50%
,n:pyrH ,[(HA - 15%

CTOHHOCTHH5I rrpar na C'hmeCTBeHOCT sa ,n:'hJIrOTpaHHHTe nexrarepnannn aKTHBH, npner OT

,n:pY)KeCTBOTo e 700 JIB.

2.8 06e3l1.eHKa na aKTHBHTe

AKTHBH, KOHTO ce aMOpTH3HpaT, KaJ(TO H HHBeCTHUHHTe B zrsmepaa H acoUIIHpaHHnpe,n:pH5ITH5I,

ce npernezcnar aa namorae aa 06e3ueHKa, xoraro ca nannne C'h6HTH5I HJIH HMa rrpOM5IHa B
06CT05ITeJICTBaTa, nO)],CK3.3BaII(H, =re 6arraHcoBaTa CTOHHOCT na aKTHBHTe He e B'h3CTaHOBHMa. 3a

saryfia OT 06e3ueHKa ce rrpnsnaaa CYMaTa, C K05ITO 6aJIaHCOBaTa CTOHHOCT Ha,n:XB'hpJI5I

B'h3CTaHOBHMaTa. B'h3CTaHOBHMaTa CTOHHOCT e nO-BHCOKaTa OT HeTHaTa nponaxora CTOHHOCT H

CTOHHOCTTa B ynorpefia. 3a zta ce orrpezrenn CTOHHOCTTa B ynorpefia, aKTHBHTe ce rpyrrapar B HaH-

MarrKHTe B'h3MO)!(HH p3.3rpaHHqrrMH e,n:HHHl(H, reaepapannr rrapH"LIHH rrOTOl(H.

3a 'rexynrara roznnra P'bKOBO,n:CTBOTO aa ,n:py)!(eCTBOTO CqHTa, "LIe He ca nanaue 06CT05ITeJICTBa,

soneura ,n:o 06e3l(eHKa rra ,[(MA H ,IJ;HA, KaKTO H He e H3B'hplllBaHa 06e3ueHKa na ,IJ;MA H ,aHA.

2.9 I
<DHHaHcoBH aKTHBH

)J;pY)KeCTBOTO xnacmpnnapa CBOHTe HHBeCTHUHH B CJIe,n:HHTe xareropna: CPHHaHCOBH aKTHBH,

OTqHTaHM no cnpaaeztnasa CTOHHOCT KaTO nesanria HJIH aaryfia, 3aeMH H B3eMaHH5I, ,n:'bp)!(aHH ,n:o

rra,ue)!( MHBeCTHUHM, M CPHl-IaHCOBMaKTHBH na p3.3rrOJIo)KeHHe aa nponaisfia. KrracHcpHKaUH5ITa ce

H3B'hpIlIBa cnopezr uerrra, sa K05ITO ca rrpH,n:06HTH HHBecniUHHTe. P'bKOBO,n:CTBOTO onpenens

KJIaCmpMKaUH5ITa na MHBeCTHl(HMTe CH B MOMeHTa na rroKYIIKaTa.

I

I
(a) <[JuHaHCO(3UaKmU6U, omuumanu no cnpaeeonuea cmoiatocm (3 neuantiama UflU saeytiama
<PHHaHcoBH aKTHBH, OTqHTaHM rro cnpaaennasa CTOHHOCT B nexanfiara HJIH saryfiara ca

cpHHaHcoBH aKTHBH, )],'bP)KaHH sa rr.prysaae. <PHHaHcoB aKTHB ce xnacmpamrpa B T3.3H

KaTerOpH5I, aJ(O e rrpH,n:06HT C nen ,n:a 6'b,n:e rrpoztaaea B KpaTKOCpO"LIeH nnaa. AKTH~HTe B T3.3H

KaTerOpH5I ce KJIacMcpHUHpaT KaTO TeKYII(H aKTHBH.

I

I
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(6) Saeuu U 63eMaHUfl
3aeMH H B3eMaHHH ca He.l1,epMBaTHBHH <pHHaHcoBH aKTHBH C <pHKCllPaHM ana orrpeztenena

IIJIamaHHH, KOMTO He ce KOTHpaT na aKTHBeH rrasap. Te ca BKJllO'1eHH B .rexyum aKTHBH, C

H3KJllO'1eHHe na Te3M C rraneac nosexe OT 12 Meceu;a CJIe,[( ztarara na fiarranca, KOHTO ce

KJIacH<pHU;HpaT KaTO HeTeKYm:M. 3aeMHTe H B3eMaHMHTa aa ,[WY)l(eCTBOTo ce BKJIIO'1BaT B

C'1eTOBO,[(HlIH 6arraHc B KaTerOplI5ITa na "ThprOBCKlI M .l1,pyrn B3eMaHHH" II rrapasaa Cpe.l1,CTBaH

napa-raa exaasaneirra (I1pHJIO)l(eHHe 2.10 H 2.11).

(6) HH6eCmU1-1UU,ObpJfCaHU00 naoeoc
I1HBecTHU;HHTe, .l1,'bP)KaHH.l1,0nanexc, ca He.l1,epHBaTlIBHH <pHHaHcoBH aKTHBH C <pHKCHPaHH HJIM

onpenemma nnamanns H <pHKCHPaHH nanenor, KOHTO P'bKOBO,[(CTBOTO na ,[WY)KeCTBOTO liMa

aasrepemre H B'b3MO)l(HOCT .l1,a.l1,'bP)KH.l1,0rrazreac.

(2) (/JUHaHC06UaKmU6U na pasnonootcenue sa npooaoctia
<PlIHaHCOBM aKTMBH na pa3nOJIo)KeHMe aa nponaafia ca He.l1,epHBaTHBHlI aKTHBH, KOHTO ca

rrpemramaaena sa Ta3M KaTerOpH5I, HJIH He ca onpezrenerra B zrpyra xareropna. Te ce BKJIIO'1BaT B

.l1,'bJIrOCpO'lHlITe aKTHBlI, OCBeH aKO P'bKOBO.l1,CTBOliMa rrasrepenae na npoztazre CBOlfTe naaecranaa

B nepaona no 12 Meceu;a.

I1OI<ym<aTa H nponaacoara rra HHBeCTlIU;HH ce OT'1HTa KaTO ce B3eMa npezraan zrarara na

.rsprysaae, T.e. zrarara na K05ITO ,[WY)KeCTBOTo ce aarazcapa C rroxymca HJIH np0.l1,IDK6a na aKTHBa.

I1HBecTHU;MlITe n'bpBOHa'1arrHO ce npH3HaBaT no cnpaaennasara CTOHHOCT nmoc Pa3XO.l1,lfTe no

TpaH3aKU;HHTa sa BClf'1KM <plfHaHcoBH aKTlIBH, KOlITO He ce BO.l1,5ITno cnpasennasara CTOHHOCT

KaTO nesanfia lfJIM saryfia. <PlfHaHCOBHTe aKTHBlI OT'1MTaHlf no cnpaneztnasa CTOHHOCT B

nesanoara HJIlI saryoara, rrspsonasamro ce npH3HaBaT no crrpanenmrna CTOHHOCT H Pa3XO.l1,HTe no

C.l1,eJIKaTace OTpa35IBaT B OT'-IeTa sa ,[(OXO.l1,HTe.I1HBecTlIU;HlI ce OTnlfCBaT, xoraro npaaara sa

rrorrysasaae na napa-raare nOTOU;H OT lIHBeCTHU;lIH ca H3TeKJIlI nna ca 6HJIH npexaspnena H

,[WY)l(eCTBOTO e npeXB'bpJIHJIO B C'bIIIeCTBeHa crenea BCH'lKH pHCKOBe H H3rO.l1,H OT coticrneaocrra.

<PHHaHCOBH aKTlIBH na pa3nOJIO)l(eHHe aa npoztazfia H <pHHaHCOBMTe aKTHBH, OT'1HTaHlI no
crrpasennaaara CTOHHOCT B nexanoara HJIH saryfiara, ce OT'1HTaT B CJIe.l1,Bar.u;HTeOT'1eTHI1 nepMO.l1,lf

no cnpasennaaa CTOHHOCT. 3aeMH, B3eMaHH5I II HHBeCTlfU;HH, .l1,'bp)l(aHlI ,[(0 rraztezc, ce Ou;eH5IBaT no

aM0PTH3HpyeMa CTOHHOCT, M3nOJI3BaHKH MeTo,[(a na e<peKTlfBHH5I JIlIXBeH nporrear.

Ile-ranfiare M saryfiare npOlI3TH'1aIIIH OT npOMHHa B CnpaBe.l1,JIHBaTa CTOHHOCT na <pHHaHCOBH
aKTHBH, OT'1HTamr no crrpaaeztmraa CTOllHOCT B nenancara HJIH sarytiara, ce BKJllO'1BaT B orsera aa

,n:OXO,[(HTena pe.l1,a "HeTHlI <pHHaHCOBlI nplIXO,[(H", sa nepnozta, npes KOllTO ca B'b3HHKHarrlf.

I1PlIXO.l1,HTe OT .l1,HBH,n:eHTHOT <plIHaHCOBH aKTHBlI, OT'lHTaHH rro cnpaaerrmraa CTOllHOCT B

rresanoara lIJIlI saryfiara, ce rrOCO'1BaT B OT'1eTa sa .l1,OXO.l1,MTeKaTO '1aCT OT "HeTHH <plIHaHCOBH
rrpHXO,[(H", xoraro '[wY)l(eCTBOTO rrpazrofiae npaso zra nOJIy'lH nnamane.

I1poMeHHTe B cnpaaennaaara CTOllHOCT aa napa-mare nenan KHH)l(a, .l1,eHOMHHHpaHH B

qy)l(.lJ,eCTpaHHa sanyra II KJIaCH<pHU;lfpaHH KaTO "Ha pasnonosxenae sa npozrazsfia", ce pa3.l1,eJl5ITna

BanyTHH Pa3JII1KH, rrpOH3TH'1ar.u;H OT rrpoxreaa B asroprasapaaara CTOHHOCT na u;eHHHTe KHH)l(a If

zrpyra rrpouean B 6arraHCOBaTa CTOllHOCT na u;eHHHTe xnnxca. BarrYTHHTe Pa3JIHKHTe OT

rrpeH3'1HCJI5IBaHeTO na napn-raare u;eHHH KHH)Ka ce OTpa35IBaT B nenanoara HJIH saryfiara, .l1,OKaTO

BaJIYTHHTe Pa3JIHKI1 OT npeM3'-II1CJI5IBaHeTO na nenapnsmrre u;eHHI1 KHH)I<a ce OTpa35IBaT B

co6CTBeHH5I xamrrarr. I1poMeHHTe B crrpaaennasara CTOHHOCT aa napH'1HHTe H nenapa-nrare

u;eHHH KHH)l(a, xnacmpmmparrr, KaTO "Ha pasnonoxeaae sa npO.l1,IDK6a", ce npH3HaBaT B
co6CTBeHH5I xanaran.
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Koraro ueHHH KHH)Ka, KJIaCmimUHpaHH KaTO aKTHBH, .r:rbp)KaHH sa npozraaoa ce rrporrasar mIH
otieanenssar, HaTPynaHHTe KOpeKUHH ira cnpaseztnanara CTOHHOCT ce BKJIlOtIBa B or-rera aa
zroxozmre KaTO nesanoa HJIH sarytia OT HI-IBeCTHUHOHHH ueHHH KHH)Ka.

):(HBH,neHTHTe no KanHTaJIOBH HHCTpYMeHTH na pa3nOJIo)KeHHe sa rrpozrazfia ce OTpa35IBaT B
or=rera sa ,noxo,nHTe KaTO nacr OT HeTHHTe cpHHaHCOBH rrpnxozra, xoraro ):(pY)KeCTBOTO
npnnofine npaao zta rrony-m nnamane.

Cnpasennaaara CTOHHOCT na KOTHpaHHTe HHBeCTHUHH ce onpenena na fiasa ,naHHHTe aa ncinrre
na nasapa. AKo nasapa na cpHHaHCOBHTe aKTHBH e HeaKTHBeH (H sa neperncrpapana ueHHH
KHIDKa), ):(pY)KeCTBOTO YCTClHOB5IBacrrpasennaaara CTOHHOCT, H3n0JI3BaHKH TeXHHIGi sa
OueH5IBaHe, KOHTO BKJIlOtfBaT H3nOJI3BaHeTO na nOCJIe,nHH nasapmr orrepauaa C aHaJIOrHtfHH
HHCTpYMeHTH, aHaJIH3 na ,nHCKOHTHpaHH rrapn-raa nOTOUH H Mo,neJIH sa orteaxa na onUHH,
OTpa35IBarUH MaKCHMaJIHO rrasapnare YCJIOBH5IH KOJIiWTO ce xroace nO-MaJIKO HHcpopMaUH5I,
cncnadnrsna sa KOMrraHH5ITa.

Ha rrarara na 6aJIaHCa ):(pY)KeCTBOTO oneassa ,naJIH C'bIUeCTBYBaT 06eKTHBHH ,nOKa3aTeJICTBa, qe
cpHHaHCOB aKTHB HJIH rpyna OT CPHHaHCOBHaKTHBH ca 06e3ueHeHH. Koraro ce TeCTBaT sa
06e3ueHKa KamfTaJIOBHTe ueI-IHll KHH)I<a, xnacadmuapann KaTO na pasnonoacenae aa rrponaacia,
ce B3llMa npezmaa HaJIHtfHeTO na C'bIUeCTBeH HJIll rrpozrsnacrrenen cnan B cnpaseztnasara
CTOHHOCTnozr OTqeTHaTa.

AKO C'bIUeCTBYBa ,nOKa3aTeJICTBO aa 06e3ueHKa na cpHHaHCOBHTe aKTHBll na paanonosceaae sa
rrpozrazdia, TO aarpynanare 3ary6ll (H3qHCJIeHH KaTO paarraxa Me)K,ny nenara aa npanotinaaae, H
TeKYIUaTa cnpasenmraara CTOHHOCTMHHyC 06e3ueHKa, or-rerena B rrpezrxozten rrepnon B OTQeTa aa
zroxoztxre), ce OTnllCBaT OT xamrrana H ce npaaaasar B OTQeTa aa zroxonnre. 3ary6a OT 06e3ueHKa
na KarrHTaJIOBll llHCTpYMeHTH, rrpasnara B orxera aa noxomrre, He MO)Ke zta ce cropnapa npes
orsera sa ztoxornrre npa rrp05IBJIeHHe aa 06paTeH erpexr OT 06e3ueHKaTa. TeCTBaHeTO sa
06e3ueHKa na nprOBCKH B3eMaHH5I e omrcaao B ITpHJI.2.1 O.

2.10 T'hprOBCKu B3eMauuSI

T'bprOBCKHTe B3eMaHH5I ce rrpasnasar rrspnonanarmo no cnpaaennasa ueaa, a BnOCJIe,nCTBHe 110
asropraaapaaa CTOHHOCT (xaro ce H3n0JI3Ba MeTo,na na ecpeKTHBHH5I JIHXBeH I1pOueHT),
HaMaJIeHa C eBeHTYaJIHa npOBH3H5I sa 06e3ueHKa. ITPOBH3H5I aa 06e3ueHKa ce rrpaan B CJIY'faH, -re
C'bIUeCTBYBa 06eKTHBHo ,nOKa3aTeJICTBO, ne ):(pY)KeCTBOTo H5IMa ,na 6'b,ne B C'bCT05IHHe zta csoepe
BCHQKH ,n'bJI)KHMH CyMH, C'brJIaCHO l1'bpBOHa'faJIHHTe YCJIOBH5I no OTHomeHHe na C'bOTBeTHH5I
passer. 3Ha'fHMH cpHHaHcoBH 3aTpy,nHeHH5I na 3a,n'bJI)KeHOTO rraue, Bep05ITHOCT sa 065IB5IBaHe B
HeC'bCT05ITeJIHOCT II JIHKBH,naUH5I, cpllHaHcoBo rrpecrpyrcrypapanc HJIH HeB'b3MO)KHOCT sa
H3rrJIaIUaHe ira zrsnra (nose-re OT 30 ,nHll) ce npaesrar _KaTo HH,nHKaTOp, LIe nprOBCKOTO B3eMaHe
e 06e3ueHeHO CYMaTa na npOBH3ll5ITa e panna aa pa3JIHKaTa Me)K,ny 6aJIaHCOBaTa CTOHHOCT na
B3eMaHeTO H ceranmara CTOHHOCT na o-raxsamrre 6'b,neIUll napHLIHH nOTOUH ,nHCKOHTHpaHH C
n'bpBOHatfaJIHH5IT ediexrnsen JIHXBeH npouear. baJIaHCOBaTa CTOHHOCT na aKTHBa ce HaMaJI5IBa
-rpes H3nOJI3BaHeTO na KopeKTHBHa CMeTKa, a CTOHHOCTTa na sarytiara ce OTpa35IBa B or=rera aa
ztoxoznrre KaTO pasxozi. Koraro T'bprOBCKo B3eMaI'Ie e necr.tiapaeao, TO ce ornacsa OT
KopeKTHBHa CMeTKa na nprOBCKHTe B3eMaHH5I. TIoCJIe.Il:BaIUO B'b3CTaHOB5IBaHe na CTOHHOCTTa,
K05ITO e orrmcaaa, ce OTpa35IBa B HaMaJIeHHe na pasxoznrre B or-rera aa ztoxozrare.

I
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2.11 Ilapnsnn cpencrna H rrapHqHH eKBIlBaJIeHTH

Ilapa-nnrre cpencrsa II rraplIqHII eKBHBaneHTII BKJIlOqBaT napa B 6pOH, napn no 6aHKoBlI
CMeTKII, ztpyrn BIICOKO JIHKBII,n:HIIKpaTKOCpOqHH IIHBeCHII.:(1I1IC naztexc zto 3 xrecena, KaKTO II
6aHKoBlI om.pztpadrra. B 6anaHca om.pnpadmrre ce BKJIIOqBaT KaTO KpaTKOCpOqHO sazrsnzceane
B xareropnsra na KpaTKOCpOqHIITe 3aeMII.

2.12 AKUHoHepeH KarrHTaJI

061II<HOBeHIITe aKUHII ce KJIaclI<pIIUlIpaT KaTO xarnrran. Pa3Xo,n:IITe no eMIICII5ITa na HOBII aKUIIII,
KOIITO ca np5IKO CBbp3aHlI C He5I, ce OTqlITaT B co6CTBeHII5I xamrran xaro navaneaae na
nOCTbnJIeHII5ITa OT eMIICII5ITa, KaTO ce eJIIIMIIHlIpa erpexra na ,n:aHbUIITe BbPXY ztoxona.

Koraro .IJ:PY)KeCTBOTo1I3KynYBa coccrnenn aKUIIII, nrrarenara CYMa, BKJIIOqBama II CbOTBeTHIITe
np5IKO CBbp3aHlI ,n:onbJIHIITeJIHH Pa3XO,n:II,(nerapaaa C ediexra na ,n:aHbUIITe BbPXY ztoxona), ce
1I3Ba)K,n:aOT npIIHa,n:JIe)KamlI5I na co6cTBeHlIUlITe na .IJ:PY)KeCTBOToxarmran, ,n:OKaTOotiparno
1I3KyneHlITe aKUlIlI He ce 06e3CIIJI5IT, npoztaztar IIJIII rrpeII3,n:a,n:aT.Koraro Te31I aKUlI1I nO-KbCHO
ce npoztanar IIJIII npeasnanar, BceKII npIIXO,n:, nernpan C np5IKO CBbp3aHlITe ,n:onbJIHIITeJIHII
Pa3XO,n:1Ino TpaH3aKUII5ITa II CbOTBeTHII5I ,n:aHbqeH erpexr, ce BKJIIOqBa B xannrana,
npaaanneacam na C06CTBeHlIUliTe na .IJ:pY:>KeCTBOTO.

2.13 Tt.proscxa 3a)l,bJI)KeHHH

TbprOBCKIITe 3a,n:bJI)KeHII5Ice npasnaaar nbpBOHRlIaJIHO no cnpaaennnaa uena, a B nOCJIe,n:CTBlIe
no aMOpTlI3lIpaHa CTOHHOCTKaTO ce 113n0JI3BaMeTo,n:ana e<peKTIIBHII5IJIIIXBeH rrpouerrr.

2.14 3aeMH

3aeMlITe ce np113HaBaT rrspeonaaarmo no cnpaaeztnaaa CTOHHOCT,rravarrerra C nanpanemrre
Pa3XO,n:1Ino 1I3BbpIIIBaHeTO aa TpaH3aKU115ITa.B rrOCJIe,n:CTBlIe3aeM11Tece OTq11TaTno
axropraaapyesra CTOHHOCT;BC5IKapa3JIIIKa Me)K,n:y,n:bJI)KIIM11TenJIamaH115I (HeTlIpaHII C
Pa3Xo,n:11Teno 113BbprnBaHeTo na TpaIBaKU1111Te)11CTOHHOCTTana aaexra ce rrpnsnana B or-rera
sa ztoxoznrre rrpes nepnozta na saena, KaTO ce 113n0JI3BaMeTo,n:ana e<peKT11BHaTaJI11XBa.

3aeMlITe ce KJIaclI<p11UlIpaT KaTO KpaTKOCpOqHII 3a,n:bJI)KeHII5I,OCBeHaKO .IJ:PY)KeCTBOTOlIMa
6e3YCJIOBHOnpaso rta OTCPOq11ypexotanero na 3a,n:bJI)KeHlIeTOsa rreplIO,n: HaH-ManKO 12 xrecena
CJIe,n:zrarara na CqeTOBo,n:HII5I6anaHc.

2.15 TeKYID:H H orcpoxean )l,aHbUH

TeKym115IT narrsx BbPXY ,n:oxo,n:ace 1I3qIICJI5IBana fiasa ,n:clHbl-IHIITe3aKOHlI B CIIJIa KbM ztarara na
6anaHca B crpaaara, Kb,n:eTO.IJ:PY:>KeCTBOTorenepapa otinaraexm ,n:OXO,n:II.PbKOBO,n:CTBOTO
nepnona-mo npeoneaaaa n03lIUlIlITe CII, OTpa3eH11B ztam.smrre ,n:eKJIapaU1111,rro ornomenae na
06CT05ITeJICTBa,B KOIITO nplIJIO:>KIIMaTa ,n:aHbqHa HopMaTIIBHa ypenfia e o6eKT na
IIHTepnpeTaUII5I II OTlIlITa npoB1I31I1I, Kb,n:eTOe Heo6xo,n:11MO,aa cYMIITe, KOIITO ce o-raxsa na
6b,n:aT,n:bJI:>KIIMIIKaTO ,n:aHbUII.

OTcpO~IeH zrarrsx ce HaqIICJI5IBa no 6anaHCOBII5I MeTO,n:sa BCHqI(lI BpeMeHHII Pa3JIIIKH, 5IB5IBamlI
ce Me:>K,n:yzraas-raara OCHOBana aKTIIBIITe 11naCIIBHTe II OTqeTHaTa lIM CTOHHOCTBbB
<pIIHaHCOB11OTqeTII. AKO ofiaxe, ,n:aHbqHIITe BpeMeHH11Pa3JIHKII Bb3HlIKBaT OT rrspsoaaxannoro
np113HaBaHe na aKTIIB IIJIII naCIIB, npn KoeTO He e sacernaro HIITO cseroaonaara, HIITO
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narrs-mara nesantia (saryria) rro spene na TpaH3aKUHJITa, TO Ta3H pa3JIHKa He ce OCqeTOBO)l:5IBa.

ITPH M3"IMCJI5IBaHe aa OTCpOqeHMTe ,lJ;aH'bUM ce M3rr0JI3BaT ,lJ;aH'b"IHMTe CTaBKM (M HopMaTMBHa

ypenfia), ,lJ;eRCTBaJIM K'bM zrarara na C'bCTaB5IHe na 6a.rraHca, KOMTO ce OTHaC5IT aa rrepnornrre na

O"IaKBaHOTO 06paTIfO rrp05IBJIeHMe na ,lJ;aH'bqHMTe BpeMeHHM Pa3JIMKM.

OTCpOqeH ,lJ;aH'b"IeH aKTMB ce npasnana cano B CJIY"IaR, "Ie e Bep05ITHO HaJIM"IMeTO na

,lJ;OCTaTh"IHM rro paasrep 6'b,lJ;emM 06JIaraeMM nesanoa, cpemy KOHTO Te3H aKTHBH na MoraT zra

6'bnaT M3rr0JI3BaHM.

2.16 )1;OXOLJ:Hna HaeTH JIHu.a

ITo JIHHH5I na nnan aa ,lJ;e<pHHHpaHH BHOCKH ,IWY)KeCTBOTo nsrmama BHOCKH sa rreHCHOHHH H

COUHaJIHOOcHrypHTeJIHH rrJIaHOBe na 3a,lJ;'bJI)KHTeJIHa 6a3a. CJIeLJ: KaTO BHOCKMTe Be,lJ;H'b)l( ca

H3rrJIaTeHH, ,[WY)KeCTBOTo H5IMa nonene 3a)l:'bJI)KeHH5I 3a rrnaurane. BHocKHTe ce npasnasar KaTO

pasxon aa nepconana xoraro CTaHaT )l:'bJ1)KHMM. ITpeLJ:rrJIaTeHHTe BHOCKH ce npnaaasar sa Pa3XO,lJ;

sa 6'b,lJ;em nepnon zro pasjrepa, no KORTO cynare me 6'b,lJ;aT npncnanaara OT 6'bnemM rrJIamaHH5I

HJIM B'b3CTaHOBeHM.

2.17 npOBH3HH

ITPOBH3HM sa npaaaa HCKOBe ce rrpasnaaar xoraro ,lJ;pY)KeCTBOTo MMa ceraIIIHO rrpasno HJIH

KOHCTPYKTMBHO sazrr.nacenae KaTO pe3YJITaT OT MMHaJIH C'b6HTH5r; rrO-Bep05ITHO e ,lJ;aB'b3HMKHaT

(OTKOJIKOTO na He B'b3HMKHaT) M3XOn5IIllM napa-rna rrOTOUM sa rroracsnane na 3an'bJI)KeHHeTO M

xoraro MQ)Ke Hane)KnHO LJ:ace orrpeztena CYMaTa na CaMOTO 3an'bJI)KeHMe. ITPOBH3HH aa 6'b)l:emM

sarytin OT nejinocrra He ce npaaaasar.

I
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Koraro HMa H5IKOJIKO rrOn06HM 3an'bJI)KeHM5I, Bep05ITHOCTTa ,lJ;aB'b3HMKHaT H3XOn5I1lI}I napanan

rrOTOUH sa T5IXHOTO noracasaae ce OueH5IBa KaTO ce B3eMa npezmnn ueJIH5I KJIaC OT 3an'bJI)KeHH5I. I
llpOBH3H5I ce npasrrasa LJ:OpMH B CJIY"IMTe, B KOHTO Bep05ITHOCTTa ,lJ;aB'b3HMKHe M3XO,lJ;5Im

napa-rea rrOTOK aa LJ:a,lJ;eHO3a,lJ;'bJI)KeHMe B KJIaCa e MaJIKa.

2.18 JIH3HHroBH LJ:OrOBOp"

Onepamueeu flU3WL2- /fpYJlcecmeomo e uaeuooamen

JlH.3MHroBHTe zrorosopa, rrpn KOMTO3Ha"-lMTemraTa "IaCT OT pMCKOBeTe M M3rO.D:MTece noexrar OT

HaeMOnaTe.JI5I, ce KJIaCH<pHUHpaT KaTO oneparasea JIH3MHr. IToCThrrJIeHH5ITa rro oneparasmrre

J1M3HHrH (KOMrreHCHpaHO C OTCThrrKMTe OT crpana na HaeMO)l:aTe.JI5I) ce npnsnaaar KaTO npaxozt B

OT"IeTa aa nOXO.D:MTena paBHM qaCTl:r sa nepaona na J1M3HHrOBH5Izrorosop.

<PUHaHcoeflU3WL2 - Ilpyocecmeomo e nusuneononyuamen

JlH.3HHr na liMOTH, Mannnrn: M ooopyzmaae, npn KORTO,lJ;p~KecTBOTO peaJIHO HOCMBCM"-lKMpHCKOBe H

ofinarn, npoarnrsanra OT rtpasoro na C06CTBeHOCT, ce KJIaCH<pHUHpa KaTO <pHHaHCOBJ1M3HHr. Ilpn
aano-raanero liM, <pHHaI-ICOBHTeJ1M3HHm ce KarrHTaJIM3HpaT rro rrO-HMCKaTa OT cnpaaennnaara neaa na

J1M3HHrOBOTOooopyzraane M ceranmara CTOHHOCTna MMHHMaJIHHTe J1M3HHroBH nrtantanna. BC5IKO

JIH3HHrOBO nnamaae ce pasnpencns Me)Kny 3an'bJI)KeHHeTO M <pHHaHCOBMTe pa3XOnM, raxa "Ie

JIH3HHrOBOTO 3an'bJ1)KeHMe na HaMa.rr5IBa C rrOCT05IHeH TeMIT. C'bIT'bTCTBamHTe 3a)],'bJI)KeHlf5I ITO

naena, HaMaJIeHH C <pHHaHCOBMTe pa3XOnH, ce BKJIlOqBaT B zrpyrn ,[(LJIrOCpOqHH 3aJJ:'bJI)KeHH5I.

qacTTa aa J1MXBaTa B'bB <pHHaHCOBaTa uena ce OT"-lHTa B or-rera sa nOXO.D:MTe,raxa "Ie npes nepaozta na
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rrasaara Hemnrn pasvep, OTHeCeHK'hM OCTaBamOTOmI3HHrOBO 3a,I('hIDKeHHezta ztana rrOCT05lIiHa
BeJJlf'llIHa. I1MOTHTe,MaIIH:lIDITe H ofiopyztsarrero, rrpnztotiara non ¢OpMaTa na ¢HHaHCOBJlli3HHr ce
aMOpTH3HpaTsa nO-K'hCH5IOTCpOKOBeTena rrOJIe3eH)lCHBOTna aKTl:IBaH CpOKa na nasmrra.

2.19 Ilpaaaasaae na npnxornrre

Ilpaxoznrre BKJIIOqBaT cnpasennasara nena na npoztazreaare CTOKHH yCJIyrH, HeTHO OT.n;aH'hUH
B'hPXy .n;o6aBeHaTa CTOHHOCTH rrpenocrasena OTCT'hrrKH.Jlpaxozta ce npasaasar KaTO CJIe.n;Ba:

(a) Ilpooaoictiu ua YCflY2U

Ilpaxonare OT npenocraaeaa yCJIyrH ce npnsnasar B OTqeTHH5I rrepnozr, B KOHTOca H3B'hpIlleHH,
na 6roaTa na crenerrra na H3rr'hJIHeHHe, onpenenena KaTO rrponear na H3B'hpIlleHHTe yCJIyrH no
MOMeI-ITaOT BCHqKH yCJIyrH, KOHTOTp5I6Ba na 6'h.n;aTrrpe.n;ocTaBeHH.

(6) Ilpuxoou om nuxeu

Ilpaxoznrre OT JIHXBH ce pascposnar, KaTO ce H3n0JI3Ba MeTo,n:ana e¢eKTHBHaTa JIHXBa. IIpH
ofieanemca na B3eMaHe, ,n:pY)l{eCTBOToHaMan5IBa 6anaHCOBaTa My CTOHHOCTzro B'h3CTaHOBHMaTa
My CTOHHOCT,K05ITOrrpe,[(CTaBJI5IBaOqaKBaHHTe 6'h.n;emH rrapa-nrn rrOTOUH, .n;HCKOHTHpaHHna
6a3a na rrspsonasanrrara e¢eKTHBHa JIHXBa. I1pl:lXO.[(HTe OTJIHXBH no 06e3ueHeHHTe 3aeMH ce
npnsnaaar l:IJIl:I npn C'h6HpaHe na .n;'hJI)I{HMHTeJIl:IXBH, HJIl:I aa 6a3aTa na npasnanane aa
CBbp3aHHTe YCJIOBHHrapamma.

(e) Ilpuxoou om oueuoeumu

I1PHXO.n;OT .n;HBH,n:eHTHce npaanasa xoraro e YCTaHOBeHOrrpasoro zra ce rrony-rn nnamanero.

2.20 Pasnpeaeneuae na ~UBu~eHTU

Pasnpeneneaaero na ,n:HBl:I.n;eHTHna aKUHOHepHTe na ,n:pY)l{ecTBoTo ce npaaaasa KaTO
3a.n;'hJI)I{eHHeB'hB ¢HHaHCOBHTe or-rem B nepnona, B KOHTOe oztofipeno.
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3 YnpaBJIeHUe na l}lUHaHcoBUD pUCK

3.1 <l>aKTopu, onpe~eJIDII(U l}lUHaHCOBUD pUCK

OC'hmeCTB5IBaHKH .n;eHHocrra CH, ,n:pY)KeCTBOTO e H3JIO)l{eHO na MHOro06pa3HH cJ?HHaHCOBH
pHCKOBe: rrasapea PHCK (BKJIIOqBam BanYTeH PHCK, PHCK OT rrpOM5IHa B cnpaaezmasara CTOHHOCT
na cJ?HHaHCOBHTeHHCTpYMeHTH nozr BJIH5IHHe na nasapmrre JIHXBeHH HHBa H ueHOBH. pHCK),
xpezrarea PHCK, JIHKBH,[(eHPHCK H PHCK OT rrpOM5IHa na 6'hnemHTe napasrm rrOTOUH B pe3YJITaT
na rrpOM5IHa B nasapnare JIHXBeHH HHBa. Ilporpasrara na ,n:pY)KeCTBOTO sa U5IJIOCTHO
ynpaanenne na pHCKa e ct.cpezrcroseaa BbPXY nenpenaananocrra na cJ?HHaHCOBHTeH
CTOKOBHTerra3apH H HMa 3a ueJI na HaManH eBeHTyaJIHHTe He6JIarOrrpH5ITHH e¢eKTH BbPXY
¢HHaHCOBH5Ipe3YJITaT na ,n:pY)l{eCTBOTO.
(a) Ilasapeu pUCK
(i) Banymuo-xypcoe pUCK
.ll:PY)I{eCTBOTOHe e H3JIO)l{eHO na C'hmeCTBeH PHCK, CB'hp3aH C BanYTHHTe KypCOBe, T'hH KaTO
noae-rero OT HerOBHTe aKTHBH, rraCHBH H c.n;eJIKHca .n;eHOMHHHpaHHB 6'hJIrapCKH {leBa HJIH espo,
H JIeB'hTe st.paan sa eBpOTO, cnopezi rrpaannara na BanYTHH5I CbBeT. 113BbpIllBa ce pertosen
KOHTPOJIBbPXY eJIeMeHTHTe na 6aJIaHCa C uen MHHHMH3HpaHe H3JIaraHeTO na BanYTHO-KypCOB



pacx. OCHOBHliTe pncxose Bb3HliKBaT npa ,n:eHOMliHlipaHliTe B marcxn nonapn B3eMaHli5I OT

xrraenra. I1Pli TIDCce npennpneaar ,n:eikTBIDI sa xezoxapane na resa pMCKOBe.

(ii) Ileuoeu PUCl{

,n:PY:>KeCTBOTOe li3JIo)KeHO na PMCKOT rrpOM5IHa aa uenara na rr.prysanare CTOKli nopazm TOBa,

qe CTOKliTe C KOliTO rr.prysa ca li3U:5IJIO3aBliCliMli OT CBeTOBHliTe nasapa 11MOMeHTHaTa

KOHIOHKTypa aa nasapare na 3bpHeHM li MacJIoL{o6MBHli KYJITYPli. 3a u:eJIMTena yrrpaarreanero

na u:eHOBli5IPMCK,npoasrnsam OTnerrpezmaznenrre npoxena na CBeTOBHliTe CTOKOBlinasapn,

PbKOBOL{CTBOTOcnezm nenpexr.caaro rennenmnrre na OCHOBHliTeCBeTOBHHCTOKOBli60pCli H ce

Cbo6pa35IBa C TIDC.

(iii) PUCl{ om npOMeHU e napuuuume nomouu u cnpaeeonueume cmoiotocmu B pesynmam na npousna
ua nuxeenume HUBa

nliXBeHH5IT PHCK e CBbp3aH C Bb3Mo)I<HOCTTaJIHXBeHHTe pasnama rrpH KOliTO "BI1TAfPEHH

Bf" A,n: <pliHaHCHpa CB05ITa,n:eRHOCT,zta ce rrOBHIlIaT li B pe3YJITaT HeTHHTe npaxorm na
L{PY:>KeCTBOTOna HaMaJIe5IT. I105IBaTa na HeCTa6HJIHOCTBbB <pliHaHCOBaTacacresra B crpanara

Hli KaTO U:5IJIOe rrpezmocranxa sa ysenaaeaae na JmXBeHli5I pacx,
T03H PliCK MO)I<e,n:a6bL{e yrrpaBJI5IBaH rrOCpeL{CTBOMH3rr0JI3BaHe na Pa3JIW-IHli II3TOQHIIU:Hsa

<pIIHaHClipaHe - nprOBCKII 3aeMH, BbTpeIlIHO-<pHpMeHa 3a,n:JIb)KH5IJIOCT,6aHKOBII KpeL{IITH II zrp.

"BI1TAfPEHH El" A,n: KbM 31.12.20 13r. lIMa KpaTKOCpOqHH 3aeMH / BKJIIOqBalI( li TeKYlQaTa

-racr na zrsnrocpo'rcn saer« sa 2014r. / OT 6aHKH B pasxep na 27073 XIIJI.JIB.

li L{bJIfOCPOqHII 3aeMII OT 6aHKII B pasxrep na 1 940 XIIJI.JIB.

(6) Kpeoumeu PUCl{

B ,n:PY)KeCTBOToH5IMa3HaqHTeJIHa KOHu:eHTpaU:H5Ina Kpe,n:IITeHpacx. ,n:pY)I<eCTBOToe

YCTaHOBIIJIOrrOJIliTIIKII, noncarypasanra II3BbpIlIBaHeTO na rrpo,n:IDK6II na KJmeHTII CrrOL{XOMlI(a

KpeL{IITHa IICTOpIDI. Kpe,n:IITHIDIT PliCK rrpomnma OCHOBHOOTnapa II napusmr eKBIIBaJIeHTII H

L{err03HTMB 6aHKII li npyra <pIIHaHcoBII HHCTIITYu:HII. PbKOBO,n:CTBOTOHe oxaxsa saryfia, B

CJIeL{CTBHena HeII3rrbJIHeHHe na 3aL{bJI)I<eHH5ITana CBOIITeKOHTpareHTII.

(e) JIU](6UOeH pUCK

I1peL{na3JIIIBOTO ynpasnenne na JIIIKBHL{HII5IPIICK npezmorrara nonm.pxcarre na ,ll;OCTanqHO

KOJIIIqeCTBOnapasnn CpeL{CTBa,KaKTO H Bb3MO:>I<HOCTHsa L{OrrbJIHHTeJIHO<pMHaHCIIpaHeC

Kpe,ll;IITII II sa 3aKpIIBaHe na rrasapna rr03IIU:IIH. I1opaL{H L{HHaMIIqHaTa npnpozra aa OCHOBHHTe

TIIrrOBe 6II3Hec, PbKOBO,ll;CTBOTOlIMa sa uen zra rrOCTIIrHe ThBKaBOCTBbB <pHHaHCHpaHeTO,KaTO

norurspxa nocrars-mo paspemeaa Kpe,ll;HTHII JIHHHII.

(2) Ilonumuuecku PUCl(

I10JIIITHQeCKII5IT PHCK OTpa35IBa BJIH5IHHeTO Ha rrOJIIITHqeCKIITe rrpou:eCII B CTpaHaTa

BbPXY CTorraHCKII5I II HHBeCTI1U:IIOHHII5Inpouec II rrO-KOHKpeTHO BbPXY Bb3BpalI(aeMOCrra rra

HHBeCTIIU:Hlue. Crenerrra na rrOJIIITHQeCKH5I PHCK ce orrpenens C Bep05ITHOCrra OT
He6JIarOrrpH5ITHII rrpOMeHII B IIKOHOMHqeCKaTa rrOJIIITIIKa IIJIII 3aKOHOL{aTeJIHII rrpOMeHII,

BJIH5IelI(HHe6JIarOrrpII5ITHO na CTOrraHCKlf5III IIHBeCTIIU:IIOHHli5I KJIIIMaT B crpanara.

I10cTIIrHaTaTa rrOJIHTHqeCKa cTa6IIJIHOCT II BbBe:>I(,ll;aHeTOna BaJIYTeH 60p,ll; B crpanara

3Haql:ITeJIHO HaMaJIIIXa BJIII5IHIIeTO na rrOJIIITIIqeCKII5I PHCK II CJIeL{rrponenearrre HerrorrYJI5IpHH

MepKII, CBbp3aHII C nposezsnaaero na CTPYKTypHaTa pediopva ce nafimoaasa npoxaaa B

nasapaara opIIeHTaU:II51aa crpanara HII.

BJI113aHeTOB EBporreRCKII5I CbI03 II BbBe:>K,ll;aHeTOaa esponeiicrorre HOpMH II npasarra
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,n:eHCTBaB IIOCOKa na HaMaJI5IBaHe na IIOJ1llTWleCKIUI pncx, KOeTO ct.rno BJ1ll5Ie II0J10)KllTeJ1HOII
B'bpXY ,n:eHHOCTTana "BI1T ArPEHH Er" A,[(.
P'bKOBO,n:CTBOTOna ,n:PY)KeCTBOTOce crpenn na MllHllMll3llpa BJ1ll5lHlleTO na IIOJ1llTllqeCKll5I pncx.

(0) Cexmopeu pUCK
Ilopaxna ce OT BJ1ll5lHlleTO na TeXH0J10rllQHllTe IIpOMeHll B OTpaC'bJ1aB'bpXY ztoxozrare II

napananre noroun, arpecnsaocrra na MeHll,n:)lCM'bHTa, CllJ1HaTa KOHKypeHI(ll51 na B'bHlllHll II
m.rpemnn npoasaonaremr a rt.prosun a zrp.

ITo ornonrenae na ,n:eHHOCTTana "BI1T ArPEHH Ef'" A,[( CeKTOpHll5lT PllCK e YBeJ1llQeH,
nH KaTO C BC5IKa ll3MllHaJIa rorurna ce ll30CTP5I KOHKypeHTHaTa 60p6a na nasapa na sr.pnemr
KYJ1TYPll.

(e) ct>upMeH pUCK
<DllpMeHll5lT pncx e CB'bp3aH C eCTeCTBOTO na ,n:eHHOCT na ,n:PY)KeCTBOTO,KaTO sa BC5IKO
,n:pY)KeCTBOe Ba)KHO ,n:ace B'b3B'bpHaT nanpasenare mmecrauaa.
OCHOBHH5IT <pHpMeH PHCK sa "BI1TArPEHH El" A,[( e CB'bp3aH C B'b3MO)KHll Pa3J1HQH5IB

. rr.pcenero II rrpennaranero na 3'bpHeHll KYJ1TYPll, B npezmoaaraanara na IIOTpe6HTeJ1llTe HJ1HB
pe3YJ1TaTna sacanenara KOHKypeHI(H5I. Taxa PHCK'bTMo)Ke ,n:aoxaxce OTpHI(aTeJ1HOB'b3,n:eHcTBlle
B'bpXY npoztaadiare H C'bOTBeTHO B'bpXY npaxoznrre aa ,n:PY)lCeCTBoTo. lIpe3 aHaJIH3 na
OCHOBHllTe <paKToPH, nmcrenm B'bpXY rrOJ1YQaBaHHTeIIpHXO,n:ll ,n:PY)KeCTBOToMO)Ke zra HaMaJIH
BJ1H5IHHeTOaa pncxa. <DHpMeHH5ITPllCK 06e,n:llH5IBa 6H3Hec pncxa H <pHHaHCOBH5ITpHCK.
,ZJ,PY)KeCTBOToe crpana rro C'b,n:e6HH cnopose C ,n:OCTaBQHI(H. H5IKOH OT T5IX ca BHC5Irn;ll.
Ilpennpaamero e 3aJIO)KeHOB II0J13a na 6aHKll.
<DHpMeHH5ITPHCK 06e,n:HH5IBa6H3Hec pncxa II cjmHaHCOBH5ITpHCK.

(:JIC)EU3l-leC pUCK
EH3Hec PHCK'bT ce orrpe,n:eJ151OT crrenmpaxara na netinocra na ,n:PY)KeCTBoTo. TOBa e
necnrypnocrra sa rrony-ranane aa rrpaxozm, K05lTO 3aBHCH OT MHo)I<eCTBO <paKTopH. 3a
rrponasamrre 01' "BI1T ArPEHH Bl" A,[( CTOKH, rt.pcenero e 06YCJ10BeHO rJ1aBHO OT
rrOKa3aTeJ1HTe neaa - KalCleCTBO. OCHoBHllTe pncxone ca csr.psana C ll30CTp5IHe na
KOHKypeHI(H5ITa B OTpaC'bJ1a.
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3.2 YnpaBJIeHHe na KanHTaJIOBHH PHCK

~eJ1HTe na ,ZJ,PY)l(eCTBOTonpa yrrpaanenne na KaIIllTaJIa ca rta 3arn;HT5ITcnocotiaocrra na
,[(pY)KeCTBOTozta IIPO,n:'bJ1)KllKaTO ,n:eHcTBarn;OIIpe,n:IIpH5ITHe C I(eJ1,n:aOCHrypH B'b3Bp'brn;aeMOCT
sa axnaonepnre II nonzrspzcane na OIITHMaJIHa KanHTaJIOBa crpyxrypa, sa na ce HaMaJIH neaara
na KanHTaJIa.

3a zta rrcrurspnca llJ1H H3MeH5IKamITaJIOBaTa crpyxrypa, '[(PY)lCeCTBOToMo)Ke ,n:aKopllrllpa
CYMaTana ll3nJ1aTeHHTe ,n:HBH,n:eHTH,zta B'bpHe ImIIllTaJI na aKI(llOHepllTe, rta eMHTHpa HOBH
axuaa llJ1Hzta npoztazte aKTHBll, sa ,n:all3IIJ1aTH zrsnrone.

3.3 Onpenenane na CnpaBe,LJ:JIHBHTe CTOHHOCTH

Cnpaaenrraaara CTOHHOCTna <pllHaHcoBllTe llHcTpYMeHTH, rt.prysaaa na axrnsea nasap ce
6a3Hpa na cpenmrre rrasapnn KOTHPOBKHK'bM ztarara na 6aJIaHca.

Ilpnesra ce, -re HOMllHaJIHaTa CTOHHOCTMHHyC OQaI<BaHHTeKpe,n:HTHHKOpeKI(HH na nprOBCKllTe
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B3eMaHil5I il 3a,n:bJDKeHil5I,e 6JIil3Ka 1;1:0T5IXHaTa crrpanezrnasa CTOHHOCT.Cnpaaennasara
CTOHHOCTna CPHHaHCOBilTerracana sa u:eJIHTe na OrrOBeCT5IBaHeTOce il3tIilCJI5IBa -rpes
,n:ilCKOHTilpaHeTO aa 6b,n:emHTe norosopaa napa-nra norona C JIilXBeH npouetrr, KOHTO
.[(PY)l(eCTBOTOOtIaKBa zta ztoronopx aa nozroona nacasa KbM rrarara na 6arraHca.

J
4 3HaqHMH CqeTOBOLl,HH npHfiJIH3HTeJIHH OueHKH H rrpenemcn J

Ilpafinasrrrenaare onenxa il npeireaxn ca 6a3ilpaHil na narpyrran ornrr il ztpyrn cpaKTOpil, J
BKJIIO'-IllTeJIHOOtIaKBaHil5I sa 6b,n:emil Cb6ilTil5I npa nanasmrre 06CT05ITeJICTBa. ,lJ;ocToBepHOCTTa
na upafinasarenmrre Ou:eHKHa npenenxa ce rrpepasrnezcna pe,n:OBHO.

4.1
J

3HaqHMH C"leTOBOLl,HH npHfiJIH3HTeJIHH OUeHKH H npeLl,nOJIOmeHHH

,lJ;PY)l(eCTBOTOM3B'hpIIlBa npH6mf3HTeJIHH oneaxa ,H npenenxa sa nemrre na CtIeTOBO,n:HOTO
OT'IilTaHe M OrrOBeCT5IBaHe,KOMTOMOraT zta ce pa3JIHtIaBaT OT cpaKTHtIeCKilTe pe3YJITaTil.
3Ha'IilMHTe C'-IeTOBO,n:HilnpM6JIM3ilTeJIHil Ou:eHKM,npa KOMTOHMa 3Ha'IilTeJIeH pilCK OT
rrocneztaanta cr.mecrseaa KOpeKU:M5Ina 6arraHCOBHTe CTOHHOCTMna aKTilBHTe H nacnaare, ca
znrcxyrapana no-,n:OJIY:

(a) /(aH'blfU eupxy ooxooa

,lJ;pY)KeCTBOTOe ,n:aHb'IeH cyoexr, nonazram non IOPilC,n:HK:O;il5ITaaa L(aHb'IHaTa a,n:MHHMCTpaU;H5I.
3HatIMTeJIHa npeneaxa e Heo6xoL(HMO na 6b,n:e nanpaseaa sa onpezrensaero na nairs-raara
rrpOBM31UI.C'hmeCTBYBaT MHO)KeCTBOorrepamnr M H3tIMCJIeHlI5I,sa KOMTOOKOHtIaTeJIHO
onpeneneaaa ,n:aHbK e HeYTO'IHeH B HOpMarrHH5IXOL(na ,n:eHHOCTTa.).WY)KeCTBOTOrrpasnasa
rracana sa O'IaKBaHH ,n:aHbtIHH 3a,n:'hJ1)KeHM5Ina fiasa na npenemca na PbKOBO,n:CTBOTO.Koraro
OKOH'IaTeJIHH5I,n:aH'h'-IeHpe3YJITaT e paamrrea OT rrspnoaasamro OT'IeTeHHTe CYMH, resn Pa3JIHKH
me HMaT BJIH5IHMeBbPXY KpaTKOCpO'IHM5I,n:aHbKH npoansaare sa apexreaaa ,n:aHb'IHil Pa3JIMKil B
nepaozta na ,n:aHb'IHMTe peaasna.
(6) Cnpaeeonuea cmounocm na rjJWIGHC06Uuucmpyuenmu

CrrpaBeL(JIMBHTeuena aa KOTHpaHHTe MHBeCTilU:MHna aKTilBHil nasapa ca 6a3MpaHH aa rexynnrre
nasapna neaa. AKO H5IMa axrasea rrasap sa cpMHaHcoB MHCTPYMeHT, ,lJ;pY)I(eCTBOToYCTaHOB5IBa
cnpasennasnre ncaa, KaTO M3rrOJI3Baouerrs-ma MOL(eJIH.TOBa BKJIIOtIBa H3rrOJI3BaHena nocnezmn
CL(eJIKH,M3BbpmeHH no cnpasennasa uena, L(ilCKOHTHpaHil napa-rna nOTOU:M,xronena sa oneaxn
na omma, M ztpyra xrorrena, aanonsaaua OT rrasapaare Y'IaCTHMU:H. MOL(eJIilTe sa onemca
OTPa35IBaT rexyunrre rrasapna YCJIOBH5Ina ztarara na oueaxara, KOilTO MO)Ke M rta He ca
rrpe,n:CTaBlITeJIHH aa nasapnare YCJIOBil5I rrpezm H CJIeL( Ta3M zrara. KbM ziarara na 6arraHca
PbKOBOL(CTBOTOrrpernexcna HerOBHTe Mo,n:eJIHsa zta ce noncnrypa, -re Te nozrxoztamo OTpa35IBaT
rexynnrre nasapna YCJIOB1I5I,BKJIIO'IHTeJIHOOTHOCilTeJIHaTaJIHKBlIL(HOCTna nasapa M Kpe,n:HTHH5I
cnpen,
(e) 06e3Llel-lKU ua 63eJl4aHU51

Ilpn 1I3BbpIIIBaHe na ooeaneaxa na B3eMaHM5ITa,PbKOBOL(CTBOTOna ,lJ;pY)KeCTBOTOonenssa
paavepa M nepaozra na o-raxsaaare 6bL(emH napa-rna rrOTOU;MCBbp3aHM C B3eMaHM5ITaBb3
OCHOBaaa CB05Iorrar aa CXO,n:HMrro xapaxrep B3eMaHIi5I, KaTO B3eMa rrort BHHMaHHe M rexynnrre
06CT05ITeJICTBasa B3eMaHM5ITa, rrpernezeztana sa 06e3u;eHKa.
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5 OTqHTaHe no cerxterrrn

I1HcpopMaU:M5ITasa ,n:eHHocTTa rro cernenra e CbrJIaCHO il3HCKBaHM5ITana MC:<l>O 8
I1pe,n:npM5ITMeTOHe orrOBeCT5IBacexropna MHCPOPMaU:M5I,TbH KaTO He e rry6JIMtIHO M He nenana B
06XBaTa na M3ilCKBaHM5ITaaa orrOBeCT5IBaHena cexropna MHCPOPMaU:M5I.
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6 lIMOTlI, MaIIIlIHlI 1I C'hOpb:tKeHlIH

3eMSI u Mamuuu u Tpaucnop CTonaUCKU KOMnJOTpu 06IUO
crpa)1,UCbOpbJKeUU TUII IIUBeUTap

H Cpe)1,CTBa u npyra

Ha Ha 01 Huyapu 2012r.
OTyeTHa(npeo~eHeHa)cToHHOCT 734 6580 462 143 19 7938
Harpynana aMOpnl'3a~H51 69 1289 216 85 18 1 677
])aJIaHCOBa CTOHHOCT 665 5291 246 58 1 6261

KbM 31 nexesraprr 2012r.
])aJIaHCOBa CTOHHOCT B Ha'-laJIOTO aa 665 5291 246 58 1 6261
nep110Ll.a

HOBOnpl1L1.o611Tl1 3075 62 74 14 3225
OTnl1CaHl1

Pa3XOLl. sa aMOpT113a~l151 15 292 81 21 6 415
Ilpeouemca
])aJIaUCOBa CTOHHOCT B Kpa51 na 3725 5061 239 37 9 9071
nep110Ll.a

Ha 31 )1,eKeMBpu2012 r.
OTyeTHa (npeorterrena) CTOHHOCT 3809 6642 536 143 33 11 163
Harpynana aMOpT113a~1151 84 1 581 297 106 24 2092
])aJTaHCOBa CTOHHOCT 3725 5061 239 37 9 9071

KbM 31 )1,eKeMBpu2013r.
])aJIaHCOBa CTOHHOCT B Ha'-laJIOTO aa 3725 5061 239 37 9 9071
nep110Ll.a

HOBOnpl1L1.o611TI1 1667 2625 269 86 28 4675
OTnl1CaHI1 3823 3823
Pa3XOLl. sa aMOpTI13a~l151 43 381 80 29 13 546
Ilpeouenxa
])aJIaHCOBa CTOHHOCT B Kpa51 ua 1526 7305 428 94 24 9377
nepl10Ll.a

Ha 31 nercesmpu 2013 r.
OTyeTHa(npeo~eHeHa)cToHHOCT 1 653 9267 805 229 61 12015
Harpynana aMOpnl'3au,l151 127 1 962 377 135 37 2638
])aJTaHCOBa CTOHHOCT 1526 7305 428 94 24 9377

B KOJIOHaTa TpaHcIIopTHH cpezrcrsa ca BKJIIOqeHH H aKTHBH - BeToHoBII/IT'bTHH HaCTHJIKII C

fianancona CTOHHOCT - 624 XHJI.JIB. IToCOqeHHTe ,n:'bJIrOTpaHHH aKTHBH ce HaMIIpaT B

3'bPH06a3HTe na ~HpMaTa B rpaztonere Tenepan TOIlIeBO II CBHIUOB.
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7 HeMaTepHaJIHH aKTHBH I2013 2012
15IHyapH
OTqeTHa CTOMHOCT
Harpynana aMOpTH3all,H5I
EarraHCOBaCTOMHOCT

39
34

37
32

I
5 5

J
KbM 31 nexexspa
Eanaacosa CTOMHOCTB nasanoro na rrepaozra
HOBonpIf.n:06IfTIf
OTmlCaHl'I

Pasxozr aa aMopTIf3aI(If51
Banancona CTOMHOCTB Kpa5I aa nepaona

5
2

5
4 J
3 2

5 J6

Ha 31 .n:eKeMBpIf
OTqeTHa CTOHHOCT
Harpynaaa aMOpTIf3all,If51
Eanaacosa CTOMHOCT

43
37

39
34

J

I6 5

8 IHHBeCTHD:HOHHH HMOTH

I1HBeCTIfll,IfOHHIfTe If MOTIf ce rrpeoneasaar KbM 31 zrexevapa 2013 r. no nasapna uean, KaTO ca
ll3nOJI3BaT naneasapaaa Oll,eHIfTeJIIf. Bnrarpeiia Ef A,[( He rrpnreacaaa IfHBeCTIfll,llOHHIf IfMOTIf.

I9

,[(bJl)I<HMIfTe TeKymIf zram.na ca na CTOMHOCT71 XIfJI.JIB.:
- .n:bJl)KIfMxopnoparasea narrsx aa zronnauraae B paanep na 51 XHJI.JIB
- .n:aHbll,If BbPXY npe.n:CTaBHTeJIHHTePa3XO.n:HH BbPXY paaxoznrre sa aBTOM06IfJIH - 20 XIfII.JIB

I

10 IIIe~IaJI6a / saryfia
$HHaHcoB pe3YJITaT sa nepuozra

2013 2012
Hepasnpenenena nesanoa/saryria OT rrpenxozma
ro.n:llHH
Texyrna nexanria 2902 2 190 I2902 2 190

11 I
3aeMH

"BI1TAfPEHH Ef" A,[( KbM 31.12.2013r.
liMa KpaTKOCpOqHIf 3aeMH / BKJIIOqBam If rexymara qaCT na zrsnrocponen 3aeM sa 2014r. /OT
6aHKIf B pasnep na 27 073 XllJI.JIB.
H .n:bJIrOCpOqHHsaexra OT 6aHKIf B pasxrep aa 1 940 XllJI.JIB.

I
I
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TeKyIIJ;HTe ,naH':oqHH B3eMamUI KbM 31.12.2013r. rrpe,nCTaBJUIBaT MC sa Bb3CTaHOB>IBaHe B
pasvep na 4284 XHJI.JIB

13 MaTepHaJIHH aanacn

ITPH rrspsoaa-ranno npnnofianaae CTOKoBo-MaTepHanHHTe sarraca ICM31 ce OueH>IBaT rro
,[(OCTaBHaTaCTOHHOCT.ITPH OTqHTaHe na ,[(OCTaBHaCTOHHOCTce BKJIIOqBaT BCffl:II<H Pa3XO,[(H rro
3aKYl1YBaHeTO H rrpepafiorxara H zrpyra Pa3XO,[(H, rrp>IKO CBbp3aHH C ,[(OCTaBKaTa -
HeBb3CTaHOBHMH ,naHbUH, BHOCHH MHTa H TaKCH, Pa3XO,nH sa npeaosa, rosapo - pa3TOBapHH
orrepanaa H ,np.

Oneaxara na rroTpe6JIeHHeTO na CM3 ce nocoxaa rro HCTOpHqeCKa nena. Pa3XO,nbT npn
norpefineaae I H3IIHCBaHe ce orrpeztena KaKTO CJIe,[(Ba:

• 3a MaTepHanH - MeTO,[(na cpeznro rrperernena CTOHHOCT;
• 3a nponyxnas - MeTO,n na cpezrao nperernena CTOMHOCT;
• 3a CTOKH- MeTO,[(cpezrno nperernena CTOHHOCT;

B Kpa>I Ha OTqeTHH>I rrepHO,[( ce H3BbpIllBa oueHKa Ha HeTHaTa peanH3HpyeMa CTOHHOCTHa
HanHqHHTe CM3, na 6a3a na HaH-CHrypHHTe CbIIIeCTBYBaIIIH ,naHHH, KaTO ce OTqHTaT
KOJIe6aHH>ITa B IIeI-UITe H ce6eCToMHOCTTa. BanaHCOBaTa CTOHHOCT ce naxrarrasa ,[(0 HeTHaTa
peanasnpyexa CTOHHOCTIHPCI, rro OT,[(eJIHHl1pO,uYKTH. HaManeHHeTO na 6anaHCOBaTa CTOMHOCT
106e3ueH1wTai na CM3 ce OTHaC5I B TeKYIIIHTe Pa3XO,[(H. 06CTO>ITeJICTBaTa, KOHTO MoraT zra
,[(OBe,[(aT,[(0 KOpeKIIH>I B CTOHHOCTTaca CJIe,[(HHTe:

• cnaa B npozraxcrnrre IIeHH;
• rroapezrenn CM3

HeTHaTa peanaaapyesra CTOHHOCT na CM3, KOHTO ce zrspzcar BbB apssxa C ztoroaopa sa
nponaxria, ce 6a3I1pa na ,norOBOpHaTa neaa. Marepaana HJIH CTOKH, ,nbp)l(aHH C orrrezr .aa 6b,naT
H3rr0Jl3BaHI1 B rrpOH3Bo,nCTBOTO na CM3, He ce HaMaJI>IBaT non ce6eCTOMHOCTTa HM, aKO
3aB'DpIlleHHTe rrponyxra, B KOHTO 're IIIe 6'D,[(aT BKJII-OqeHH, ce osaxsa zta 6b,naT rrponaztenn rro
T5IXHaTa ce6eCTOHHOCT HJIH nan He5I. ITPH cnazt B IIeHHTe, aKO Pa3XO,[(HTe sa sasspmsaae na
npozryxrnre Ha,[(BHIllaBaT HeTHaTa peannsnpyexra CTOMHOCT,nenara na MaTepHanHTe ce CHI1)IWBa
,[(0 T5IXHaTa HPC. Easa sa orrpenensae na HPC na CM3 e IIeHaTa, na KO>ITOMoraT zra ce Ha6aB5IT
HOBH MaTepHanI1.

3a BceKH CJIe,nBaIII OTqeTeH rrepnozr ce npasa HOBa OIIeHKa na HPC na HanHqHHTe B CKJIa,[(CM3.
Koraro YCJIOBH>ITa,,nOBeJIHrro CHH)l(aBaHe CTOHHOCTTana CM3, aene He ca aamnre, ce H3B'DpIllBa
YBeJIHqeHHe, KoeTO He MQ)Ke na rrpesauraaa CTOHHOCTTa na CM3, KO>ITO ca HManH npezm
HaManeHHeTO. Bb3CTaHOB5IBaHeTO e no HOBaTa HeTHa peanasapyeua CTOHHOCTH ce OTHaC5IKaTO
ztpyra TeKYIIIH rrpnxorm.

ITpe3 2013 r. ITpe'[(rrpH>ITHeTO He e H3BbpIllBano 06e3IIeHKa na HanHqHHTe MaTepHanHH sanaca,
TbH KaTO PbKOBO,nCTBOTOCqI1Ta, -re He ca HanHIIe npezrnocrasxa aa TOBa.

KbM 31.12.20 13r. HanWIHHTe xrarepaanan sanaca ca na CTOMHOCT1 684 XHJI.JIB.
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14 ,r:t:bJIrOCpOqIHI B3eMaHHSI

BI1T AfPEl1H Ef A,lJ, H5IMa ,I(bJIfOCpOLImr B3eMaHlI5I IJ

11
15 TbprOBCKH H npyrn B3eMaHHSI

KbM 31 ,lJ.eKeMBpH

2013 2012
II

TbprOBCKII B3eMaHII5I

B3eMaHII5I OT CBbp3aHII JIIIl(a (ITpIIJIO)KeHIIe 30 vii)
Cb,I(e6HII B3eMaHII5I

,lJ,oBepIITeJIHII CMeTKII

B3eMaHII5I OT CbYLIaCTII5I (ITpIIJIo)KeHIIe 30 viii)
ABaHCOBO IIJ1aTeHII na ,I(OCTaBLIIIl(II

,lJ,pym B3eMaHII5I

4512
36

769 I

I
2490 10225 I
7038 10994 I

MaKCliMaJIHaTa eKCn03IIl(II5I na Kpe,I(IITeH PIICK KbM OTLIeTHaTa ztara e 6aJIaI-ICOBaTa CTOHHOCT na

BceICII xnac B3eMaHII5I, OITliCaHII ITO - rope. ,lJ,PY)KeCTBOTO liMa ITO,I(IIIICaHII HOTapIIaJIHO 3aBepeHII

,I(OrOBOpli sa aBaHCOBO nJIaTeHIITe CYMII. BCIILIKII CaJI,I(a ca ,I(eHOMIIHIIpaHII B JIeBa.

I

B3eMaHII5ITa B JIeBa ca Ol(eHeHII no CTOHHOCTTa na T5IXHOTO Bb3HIIKBaI-Ie, a Te3II B LIY)K,I(eCTpaHHa

BaJIYTa no 3aKJIIOLIliTemIII5I KYPC na EHE KbM 31.12.2013 r. Ilpernen sa 06e3l(eHKa ce II3BbpilIBa

OT PbKOBO,I(CTBOTO na ,I(PY)KeCTBOTO B Kpa5I na BC5IKa rO,I(IIHa II aKO liMa IIH,I(IIKal(IIII sa nO,I(06Ha

06e3l(eHKa, 3ary6IITe ce I-IaLIIICJI5IBaT B OTLIeTa sa Bce06xBaTHII5I ,I(OXO,I(.

I

I
3a 2013 r. e II3BbpIIIeHa 06e3l(eHKa na B3eMaHII5I B pasxrep na 37 XIIJI.JIB. I

16 Tlpenocranena KpaTKOCpOqHH 3aeMH

KpaTKocpoLIHIITe 3aeMII ca onOBeCTeHII B nap.l l OT

n05ICHIITeJIHIITe npIIJIO)KeHII5I.

I

17 IIapHqHH Cpe,lJ.CTBaH eKBHBaJIeHTH I
KbM 31 ,lJ.eKe~Bpli

2013 2012 I
Kaca B JIeBa II LIY)K,I(eCTpaHHa BaJIYTa

Baaxosa CMeTKII B JIeBa II LIY)K,I(eCTpaHHa BaJIYTa

EaHKOBli ,I(en03IITII

1
14552

3
910 I

14553 913 I
EaJIaHCOBliTe CTOHHOCTII na napa-mare Cpe,I(CTBa II eKBliBaJIeHTII na ,lJ,PY)KeCTBOTo ca

,I(eHOMIIHIIpaHII B CJIe,I(HIITe BaJIYTII:
I
I
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2013 2012

E'bIIrapCKH IIeB
EBPO
,[(OIIapH aa CAm

52
14500

1

14553

TIapHqHHTe cpeztcraa B IIeBa ca OIJ;eHeHHno HOMHHaJIHaTaHM CTOH:HOCT,a napa-mare cpencrsa B
qY)K,[(ecTpaHHa sanyra - no 3aKIIlOqH:TeIIHH5I xypc na EHE K'bM 31.12.2013 r. 3a HY)K,[(HTe na
H3rOTB5IHeTOaa or-rera sa napHqHH5I nOTOK B napaxmrre cpencrsa H eKBHBaJIeHTHce BKIIlOqBaT
BCHqKHHaJIH"t.IHHnapa-rna cpencrsa B KaCH H 6aHKH. .

18 AKUHOHCPCH xamrran
Epoii aKUHH 06HKHOBeHH

AKUHH

XHJI. JIB.

KbM 31 ,[(eKeMBpH2010 r. 24000 2400

K'bM 31 ,[(eKeMBpH 2011 r. 30000 3000

K'bM 31 ,Il;eKeMBpH2012 r. 36000 3600

K'bM 31 ,Il;eKeMBpn2013 r. 42000 4200

PemCTpHpaHHTe 06HKHOBeHH aKIJ;HHca 42000 6po5I (2012r.: 36000 6po5I) C HOMHHaJIHa
CTOHHOCT100 IIeBa aa aKIJ;H5I(20 I2r.: 100 IIeBa sa aKIJ;H5I).EMHTHpaHHTe aKIJ;HHca HaII'bIIHO
IIIIaTeHH. BCHqKH aKl(MH ztaaar paBHH npasa na aKIJ;HOHepHTe.

KanHTaJI'bT na '[(PY)KeCTBOToe B pasnep na 4 200 000 IIeBa / 42 000 6po5I 06HKHoBeHH aKIJ;HHC
HOMHHaJIHaCTOH:HOCT100IIB. BC5IKa/, sarracaa H H3IJ;5IIIOnnecen.
AKIJ;HHTena co6CTBeHHIJ;HTeca KJIacHC)mIJ;MpaHHKaTOperacrpapan KamUaJI.
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19 Pesepaa

Pesepn OT Pesepn OT3aKOHOBU ,I(pyru 06II:J;0
npeouemca na rrpeo~eHKa na pesepan pesepsu

UHBeCTU~UU MMC

Canno na 1 anyapn 2012 r. 300 300

Ilpeouenxa na HHBeCTlIUHH

OTCpOqeHH )],aHbUH

,[(HBH)],eHTH C H3TeKbJI )],aBHOCTeH

CpOK

Pa3XO)],H sa CMeTKa na pesepaare

Pasnpeztenenne na ne-rantia 60 60
Ilpoztaxfia na HHBeCTHUHH

Canno na 31 nexesrepa 2012r. 360 360
Canno na 1 anyapn 2013 r. 360 360
Ilpeouemca
OTCpOqeHH )],aHbllJI

Pa3XO)],H aa CMeTKa rra pe3epBIITe

Pasnpezienenne na ne-ranfia 60 60

Canno na 31 )],eKeMBpu 2013 r. 420 420

I
I
I
I

I
I

I
I

Pe3epBHTe OT npeoueaxa na HHBeCTHUHH H HMOTH, MaIIIHHH H CbOpb)lCeI-IH.SI He nonnescar I-Ia

pasnpenenenae nozr Q:>opMaTa I-Ia ,L(HBH)],eHTlL

3aKOHOBH5IT pesepa e Q:>opMHpaH cr.rnacno H3HCKBaHH5ITa na TbPfOBCKH5I 3aKOH H He nonncxn na

pasnpeneneaae csrrracno )],eRCTBaIT(OTO 3aKOHo)],aTerrCTBO.

,[(pyrHTe pesepsn ca Q:>opMHpaHH OT pasnpenenenae na rre-rantiara H nenonysena )],HBH)],eHTH C

H3TeICbrr )],aBHOCTeH CpOK sa nsnrranrane. Te nonnescar na pasnpeztenenne csrnacno )],eRCTBaillOTO

3aKOHO)J,aTerrCTBO.

I
I

20 $uuanCOB JIU3Unr U )J,err03UTU

,[('bJIrOCpOqmI 3a)],bJ1)KemI5I rro )]'OfOBOP sa rrH3HHf

KbM 31 nexesmpa
2013 2012

o 5 II
o 5 II3a,L('bJ1)KeHH5ITa ITO ,L(OfOBOpa aa Q:>HHaHCOBrrH3HHf ca )],eHOMHHHpaI-IH B espo

JIHxBeHH5IT npouerrr no ,L(OfOBOpa sa Q:>HHaHCOBrrH3HHf e TpHMeCeqeH EURIBOR C Ha)],6aBKa OT

6,75 %.

21 OTCpOqenU )J,anb~U II
OTCpOqeHHTe )],aHbUH ce OTqHTaT sa BCHqKH BpeMeHHH Pa3JIHKH Me)l()],y )J,aH'bqHaTa OCHOBa na

aICTHBHTe H rraCHBHTe H T5IXHaTa 6arraI'IcoBa CTORHOCT sa ueJIHTe na CqeTOBO)],HOTO OT"lHTaHe npa
,L(aH'bqHa CTaRKa B pa3Mep na 10 % (2012: 10 %) rrpHJIQ)KHMa sa rO,[(HHaTa, B K05ITO ce o-raxsa na ce

np05IB5IT C ofiparna CHJIa.

I
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OTCpOqeHU~aH'bqHU DaCUBU Hnaecrnuaa Hasecrauaoaaa Ilpeouenxa aa 06m:o
A'bP~I(aHUsa UMOTUulIMe UHBeCTUU;UU

nponazctia

KhM 1 anyapn 2012 1 1
JJ:e6HT /(Kpe,lJ;HT) B coticrsea KanHTaJI

rropazm rrpovsna na ,lJ;aHbqHaTa CTaBKa

JJ:e6HT I(Kpe,lJ;HT) B coocrsea KanHTaJI

nopazra rrposonra aa BpeMeHHHTe Pa3JIHKH

Pa3xO,lJ;/(npHXO,lJ;) B or-rera sa ,lJ;OXO,lJ;HTe

rropann npoxoma na ,lJ;aHbqHaTa CTaBKa

Pasxon/tnpaxon) B orsera aa ,lJ;OXO,lJ;llTe

nopana npovaaa na BpeMeHHHTe Pa3JIHKH

KbM 31 ,[(eKeMBpu 2012 1 1
JJ:e6HT I(Kpe,lJ;llT) B coficrnea xamrran
rropazm rrpoxraaa aa BpeMeI-IHHTe Pa3JIllKH

Pa3Xow(npHXO,lJ;) B cr-rera sa ,lJ;OXO,lJ;llTe

nopazm npoxeraa na BpeMeHHHTe Pa3JIHKH

KbM 31 ,[(eKeMBpH 2013 1 1

OTCpOqeHH ,[(aHbqHH aKTUBU O'rnycxa 06e3u;eHKu na Hpeouemcn na 06m:o
B3eMaHUH UHBeCTUU;UU

KbM 1 aayapa 2012 2 3 5
(Pa3XO,lJ; )/npllXO,lJ; B or=rera aa ,lJ;OXO,lJ;HTe 0 3 3
KbM 31 ,[(eKeMBpu 2012 2 6 8
(Pa3XO,lJ;) /npaxorr B or-sera sa ,lJ;OXO,lJ;llTe -1 4 3
KbM 31 nexesrspn 2013 1 10 11

Ofimara cyna na OTCpOqeHHTe ,lJ;aHbqHll aKTHBll e 10 XHJI~,lJ;H JIeBa (2011: 7 XHJI5I,lJ;H JIeBa -

orcpo-rena aKTHBH ).

OTCpOqeHHTe ,lJ;aHbqHH aKTHBH H naCHBH ce KOMneHcHpaT, nonezce ce OTHaC~T sa ezma H cr.ina
,lJ;aHbqHa a,lJ;MHHHCTpaIIH~.

22 T'sproncxn U npyra 3aAbJlJKeHUH- TeKYIu;U rO)1.UHa, aam.pmana na
31,[(eKeMBpu

2013 2012

3a,lJ;bJI)KeHll5I KbM .[(ocTaBqHIIH/KJIHeHTH

3a,lJ;bJI)I<eHH5I KbM cnspsana JIHIIa (ITPHJI. 30 x, xi, xii)

3a,lJ;bJI)I<eHll5I no JIll3HHr rexyma qaCT

,UaHbIIH II COIIHaJIHO ocarypasane
3a,lJ;bJI)KeHll5I KbM rrepconarra

454 957

5 5
1 2

10 16
470 980

306 556
157 401

0 0
7 23
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I
I

3a,IO:'JDKeHIUlTaB JIeBa ca ouenean rro CTOHHOCrra na T5IXHOTOB'h3HllKBaHe, a reaa B qY)l(ll:eCTpaHHa I
BaJIYTa rro 3aKJIlOqllTeJIHlUI KYPC na EBE K'hM 31.12.2013 r.

23 IIplIXOAII OT AeiiHocTTa
Ilpaxoznrre OTrrpoll:mK6ll B pmMep na 200 221 XllJI.JIB. npes
rexymara rozraaa ca peannaapann no-rra ll3U:5IJIOOTrrpo.LI:mK6ll na
croxn zrspneaa II MacJIoll:06llBHll KYJITYPlll - 200 012 XllJI.JIB.
OCHOBHaTa t.IaCTOT nponaacinre ca OC'hmeCTBeHll3HOC II

m.rpeofimocrna ztocraexa aa CTpaHll-QJIeHKll aa Esponejicxaa
C'hI03. qacT OT npnxornrre B pasnep na 209 XllJI.JIB.ca OT
rrpOll:a)l(6ll na ycnyrn,
ITpe3 npeztxoznrara roznma ca OTt.leTeHH3Ha'1HTeJIHOrrO-MaJIKO
rrpaxozm OT rrpo.LI:mK6ll - 91 690 XllJI.JIB. OT o6IIIaTa cysra na
npoztaarfinre 91 439 XHlI.lIB.ca OT CTOKll, a 251 xnn.ns.ca OT
ycnyra.
I13B'hH rrponaafiare ca OT'1eTeHH ll:pyrH ztoxozra sa 174 xan.ns.
ITpe3 20 12r.rroKmaTeJI5IT e 84 XHlI.JIB.

24 Pasxonn sa AeiiHocrra

EaJIaHcOBa CTOHHOCTaa rrpO.LI:a.LI:eHlITeCTOKH
MaTepHaJIH
B'hHIIIHH ycnyrn
Pasxorta sa sannara
PmXOll:H sa COU:llaJIHOocnrypaaaae
Paaxozm sa aMopTll3aU:H5I CITPHJI.6, 7)
L{pyrll

25 <l>IIHaHCOBII npnxonu II pa3XOAII

25.1 <l>IIHaHCOBII npllXOAII

Ilpnxonn OT JIHXBH
ITPHXOll:ll OT ll:llBllll:eHTll
ITPHXO.LI:HOT npeouenxa na llHBeCTllU:HOHHllllMOTll
ITpMXO.LI:MOT BaJIYUIH oneparran
)':(pym CPllHaI-ICOBMnpaxozta

I
I
I
I

I

I
rOAIIHa, sam.prrnr.na na

31 AeKeMBplI

2013 I
191 311

361
1040
1289

95
549
948

2012
85754

224
690
863

72
418

76
I

I

195593 88097
I

rOAIIHa, aam.pnmna na
31 AeKeMBpll

2013 2012
I

I
11 5

I
548 16

I559 21

I

I

I
38

I
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25.2 $HHaHcoBH pa3XO}1;H

Pa3XO.D:Hsa JIHXBH
BanYTHo-KypCOBH Pa3JIHKH OT qmHaHcoBH aKTHBH, .D:bp)KaHH.D:O
nanex
Pa3XO.D:HOT npeouenxa na HHBeCTIIIJ:HHrro CrrpaBe.D:JIHBaCTOHHOCT
B nesanoure H saryfinre
06e3IJ:eHKa
,LI:PYfH<pHHaHcoBH Pa3XO.D:H
BanYTHo-KYPCOBH Pa3JIHKH

26 Pa3XO}1; sa }1;aH'bIJ;H

Texynr Pa3XO.D:sa .D:aHbKBbPXY nOXO.D:a
OTCpOqeHH .D:aHbIJ:H

2013
1 327

2012
1 090

37
101
686

28
113
36

2151 1267

rO}1;HHa, 3aBbpIIIHJIa na

31 }1;eKeMBpH

2013 2012

311
/3/

244
/3/

308 241

<l>HHaHCOBH5ITpe3YJITaT rra BHTarpeHH Bf A,[( npezra 06JIaraHe C KoprropaTHBHH .D:aHbIJ:He nenantia
B pa3Mep na 3 210 XHJI. JIeBa.
3a 2013 rozr . .D:bJI)KHMH5Ixopnopartmen .D:aHbKe B pasnep na 311 XHJI.JIeBa.
Pa3XO.D:HTesa .D:aHbIJ:HB ornera sa Bceo6xBaTHH5I .D:OXO.D:oouro ca B pa3Mep na 308 XHJI.JIeBa
/oTCpOqeHH .D:aHbIJ:H3 XHJI.JIB./.
<l>HHaHCOBH5ITpe3YJITaT CJIe,lJ,06JIaraHe e HeTHa nenanfia B pan-rep na 2 902 XHJI. JIeBa. ITpe3
npenxozraara roznrna pe3YJITaTa e 6HJI 2 190 XHJI.JIB.
3a 2013 rO.D:HHa .D:aHbqHaTa CTaBKa OCTaBa nenponenena na 10% (2012 r. - 10%) CbfJIaCHO
H3HCKBaHH5ITana 3aKoHa sa KoprropaTHBHOTO rrOnOX0.D:HO06JIaraHe.
,[(aHbIJ:H BbPXY rre-ranfiara
,[(aHbqHOTO ofinarane rrpe.D:CTaBJI5IBacyvara na naHbIJ:HTe, HaqHCJIeHH CbrJIaCHO H3HCKBaHH5ITana
3aKoHa sa xopnoparmsnoro rrOnOX0.D:HO06JIaraHe (3KITO). BpYTHH5IT <pHHaHcoB pe3YJITaT rro
OTqeTa 3a Bceo6xBaTHH5I .D:OXOne rrpe06pa3YBaH 3a naHbqHH IJ:eJIH CbrJIaCHO H3HCKBaHH5ITaHa
neHCTBaIl(OTO 6bJIrapCKO .D:aHbqHO3aKOHOnaTeJICTBO.
B CbOTBeTCTBHe C 6bJIrapCKOTo naHbqI-IO 3aKOHOnaTeJICTBO,npY)KeCTBOTo e cyfiexr na naHbqHO
06JIaraHe C xopnoparaann naHbIJ:H.
,LI:OXO.D:Hna nepconana H rreHCHOHHOocarypasaae
Koraro nepconarrsr e rrOJIO)KHJI 'rpyzt B npY)KeCTBOTo, B paMKHTe na OTqeTHH5I nepaozt, TO
rrpasrrasa HenHCKOHTHpaHaTa CYMa na KpaTKOCpOqHHTe nOXOnH na 3aeTHTe, K05ITO ce o-raxsa na
6b.D:e nrrareaa B 3aM5IHa aa rrOJIO)KeHH5I 'rpyzt KaTO pasxon H KaTO TeKYIl(O 3anbJI)KeHHe /CJIen
npncnaaane na BCHqKH, rrJIaTeHH sese CyMH H HaqHCJIeHH ynpb)KKH/. ITOJIaraIl(HTe ce CyMH aa
xoxmeacapyexra OTrrYCKH na nepconana ce OTqHTaT KaTO 3anbJI)KeHHe H KaTO Pa3XO,lJ"CBbp3aH C
KpaTKOCpOqHH nOXOnH na nepconana.
,Il,pY)KeCTBOTOrrpnsnaaa nOXOnH, HaqHCJIeHH rrpn nanycxane na nepconana KaTO 3anbJ1)KeHHe H
pasxon, KOraTO ce e anraacapano:
na rrpeKpaTH TPY.D:OBOTOrrpaBOOTHOIIIeHHe Ha JIHIJ:a OT rrepCOHana rrpenH HopManHaTa naTa 3a
rreHCHOHHpaHe - CJIen orrOBeCT5IBaHena rrnan sa rrpeKpaT5IBaHe;
na ocnrypa .D:OXO)J,Hnpa nanycxane KaTO pe3YJITaT OT nanpaseno rrpenrronrenne sa rtoourpasaue na
.D:06POBOJIHOnanycxane.
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B CqeTOBO~HH~ 6arraHc ~aHbqHHTe rraCHBH ce rrpe~CTaB~T OT~errHO OT ~pyrHTe rraCHBH IKbM

~OCTaBqHI."(H,KrrHeHTH, nepconana H npyra Kpe~11TOpH/.
ITpoCpOqeHHTe He~aHb'IHH 3a~bmKeHH~ ce OTnMCBaT rrpa M3TMqaHe rra ~aBHOCTHM~ CPOK,
sana-rasaae 1:Ia KOHTpareHTa OT perMCTpI1Te H B ztpyrn pcrnanerrrapaaa CJIyqaM.
KbM 31.12.2013 r. ca HaqHCJIeHH 3a~bmKeHH~ rro HeH3rr0JI3BaHH xosmencnpyeraa OTrrYCKM.OCBeH
T~X H~Ma ~pyrM HeH3rrJIaTeHI1 ~OXO~11na nepconana. I

27 Ilexanfia na aKI.(HSI I
OCH061-taneuantia ua axuus
OCHoBHaTa ne-ranfia na eznra aKD:H~ ce H3qHCJI~Ba KaTO ce pa3~eJIM HeTHaTa nexanfia sa I
pasnpenenemre Me)l(~y OCHOBHHTe aKD:MOHepH na cpeznro-npererneaas 6pOH H3~a~eHH rrpes
rO~MHaTa 06HKHoBeHH aKD:MM, OT K011TO ce Ba~~T cpezmas 6pOH ofiparno H3KyrreHH OT
,[(pY)l(eCTBOTo 06HKHoBeHH aKD:HH. I
Ileuaniia na atcuus C HGJUaJleHacmoiiuocm
3a D:eJIMTena H3qHCJIeHMeTOna nexanoa na aKD:H~C aanarrena CTOHHOCT,cpezmo nperernenaar I
6pOH na M3~a~eHMTe 06HKHoBeHH aKD:HHe xoparnpan C BCHqKH KH.H:>Ka,rrOTeHD:MaJIHO
KOHBepTMpyeMH B 06MKHoBeHH aKl~MH. KbM 31 ~eKeMBpH 2013 H 20 12 rormaa ,[(pY)l(eCTBOTo H5IMa
H3~MeHH KOHBepTHpyeMH D:eHHHKHH)Ka, KoeTO 06~cH~Ba paBeHCTBOTOna zrsara xoedmnnerrra. __

ITeqaJI6a, rronnexama na pasnpenerreaae (B XHJI~~ JIeBa)
Cpennonperernen 6pOH aKD:MMB oopsmcaac (B XMJI~~M)
OCHoBHa nerranfia na aKD:H~ (B JIeBa na aKD:H~)

2013
2902

42

2012
2 190

36
69,10 60.83

28 )1,HBH)1,eHTH ua aKll,HSI

ITpe3 2013r. ca HaqHCJIeH11 M M3rrJIaTeHM ~HBM~eHTM na ofinra CTOHHOCT 1 530 XHJI.JIB. I CbC
~bmI<HMH~ ~aHbI<.
,[(HBM~eHTMTe, nonneacanm na nnautane, ce OTqHTaT CJIe~ KaTO 6b~aT rJIacYBaHH na rO~HllIHOTO
oonio ci.Gpaaae na aKD:MOHepMTe.Oontoro cb6paHHe aa aKD:HOHepHTe ce osaxaa zra ce CbCTOMnpes
MeCeD: MapT 2014 r. Ilopaznr TOBa T03H cpHHaHcoB OTQeT He OTpa3~Ba ~HBH~eHTa aa rrnamaae,
KOHTO me aaxrepn CqeTOBO~HO OTpmKeHHe B OTQeTa sa xamrrana KaTO pasnpezreneaae na
pe3YJITaTa sa rO~MHaTa, rrpHKJIIOQBama na 31 ~eKeMBpH 2014 r. I29 Y CJIOBHH 3a)1,bJI:tKeHHSI

BbB spsaxa C zrorosop sa 6aHKoB xpeztrrr e aanpasea 3aJIOr aa 'rt.proucxoro npezmpaarne B rrOJI3a
na 3aJIO)l(HMTe«pcnaropa 6aHKH. 3arrO)l(eHO e rrpe~IIp11~THeTO KaTO cr.nxymrocr B pasnep na 23
000 000 espo.
ITo rpaxcaaacxo ~eJIO OT 20 13r.e rranaue 11CI<OT nproBcKo ztpyncecrno sa 15 XHJI.JIB.
)1,aHb1JHO ofinarane

,[(aHb'IHHTe BJIaCTHca M3BbPllIHJIH rrsnaa rrponepxa na ,[(pY)l(eCTBOTo no 2012 r. BKJIIOqHTeJIHO.He
ca KOHCTaTMpaHM3HaqMM11napynreaaa HJIM3a6eJIe)l(KM.
,[(aHbqHHTe CJIY)K6HMoraT rro BC~KOnpesre ~a nponepar OTqeTHTe 11peracrprrre B paMK11Tena
ner-re rrOCJIe~OBaTeJIHHrO~MHM, ct.IlnaHO OT 1 aayapn na rczraaara, cnezrsama rO~I1HaTa, npes
KO~TOe CJIe~BarrOzta ce rrJIaUI ~aHbqHOTO 3a~bJI)KeHHe, H zra HaJIO)l(aT ~OIIbJIHHTeJIHH ~aHbqHH
3a~bJI)l(eHM~ MJIHrJI06M. Ha pbKOBO~CTBOTOna ,[(pY)l(eCTBOTOHe ca H3BeCTHH 06CTO~TeJICTBa,.
KOHTO6Hxa MOtJIH na ~OBe~aT ~O B'b3HHKBaHe na CbmeCTBeHH 3a~bmKeHH~ B Ta3H 06JIaCT.

I
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30 Cnemca CbC cBbp3aHII rmua

CB'bp3aHR JIRua C Bararpeinr .Dr A,Z:(ca CJIeL(HRTe:
Soya Mills S.A
Maprnn MOBqeB Pyces
Bapa Boerepc
BRTarpeH:H EOO,n:

BRTarpeH:H .Dr A,Z:( OC'blUeCTB5IBaCL(eJIKH C'bC CB'bp3aHH JIRua CaMO C Soya Mills S.A.
CL(em<RTece OC'blUeCTB5IBaTno nasapna nena H npn CblURTe yClIOBR5I KaTO C'bCHeCB'bp3aHR
mma.

HHq,0PMaUR5I, OTHOCHOyqaCTReTO na "ClJIeHOBeTena C,n: KaTO neorpannxeno OTrOBopHR
C'bL(PY)KHRUR,yqaCTRe B ynpaanemrero R nparexaaaaero na 25 H rrosese na CTO OT
xanarana na ztpyra L(py)!(eCTBa
MapTRH MOBqeB Pycen nparexasa 100% OT "BRTarpeH:H" EOO,n:.
Soya Mills S.A. He ysacrsa B ztpyra nprOBCKR L(pY)KeCTBaB P.O'bJIrapR5I KaTOneorpaanseso
OTrOBopeH C'bL(ppKHRK.

.Il:pY:lKeCTBOTO e IIMaJIO CJIe)1.HIITe C~eJIKII CbC CBbp3aHII .nnua npes rO~IIHaTa,

npIIKJIIOqBalIJ.a na 31 )1.eKeMBpII 2013 r.:

(i) Ilponazsfia na CTOKII II yCJIyrll

TIpe3 2013r. ca OCblUeCTBeHRnpOL(a)I<6Raa CTOI<HKbM Soya Mills S.A. na ofima
CTOH:HOCT- 30071 XHlI.JIB.

(ii) Iloxymca rra CTOKII II ycnyrn

(iii) Ilpnxona OT JIIIXBII

(iv) npIIXO~H OT~DJIOBO ynacrae

(v) .Il:bJlrOcpo'"IHH B3eMaHHD

(vi) Ilpenocranenn KpaTKOCpOqHII 3aeMli II KpaTKOCpOqHa qaCT OT ~bJIrOCpOqHH 3aeMH

(vii) T'spruacxa B3eMaHHD OT cm.psana JIHu.a

SOYA MILLS S.A.

KbM 31 ~eKeMBpH

2013 2012
36 346

36 346

(viii) B3eMaHHSI sa ct.ynacrnn

(ix) B3eMaHHSI aa JIHXBH

(x) Tuproscea 3a~bJl:lKeHIID KbM CBbp3aHH nnna
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SOYA MILLS S.A.

I
I

KbM 31 }J,eKeMBpH
2013 2012 I0 4

0 4

J
I
J

(xi) TIOJIyqeHH }J,en03HTH

(xii) 3a}J,bJI:lKeHHBaa JIHXBH no }J,en03HTH

(xiii) Bt.aaarpaacteane na KJIIOqOBHB ynpaBJIeHCKH nepCOHaJI

Haxacneaare xparxocpo-ma }J,OXO.n:Hna P'bKOBO}J,Cl'BOTOnpes 2013 rO}J,MHaca B panaep na 483
XMJI5I.n:MJIeBa. LJ:oxo.n:MTeca M3nJIaTeHM na )J;MpeKTOpl:ITe sa nOJIO)Kemi5I TPY.n:B .n:PY)KeCTBOTono

ztorosopa aa yrrpasrreaae. He ca M3nJIamaHM ztpyra BM.n:OBe.n:OXO.n:M.

J

31 I
CJIe.n:31 .n:eKeMBpM 2013 f. He ca HaCThnMJIM Ba)KHM C'b6MTM5IB .n:eMHocTTa na .n:pY)KeCTBOToKOHTO

zta OKa)KaT csnrecrneno BJIH5IHMeB'bpXY neronara zreiiaocr
I

OTqeThT 3a napMqHM5I nOTOK e H3fOTBeH no npeKM5I MeTO.n: B'b3 OCHOBa Ha MH~OpMaUM5I OT

CqeTOBo.n:HMTeperncrpn.

ITpe3 2013 r. rrpenrrpaarnero e HanpaBMJIO zrapenaa B pasnep na 1 000 JIeBa.

ITpe3 2013 r. npennpaaraero He e nOJIyqaBaJIO ztapenaa.

ITpe3 2013 r. He ca OC'bmeCTB5IBaHM6M3HeCKOM6MHaUMM.

ITpe3 2013 r. npennprcrnrero He e OC'bmeCTB5IBaJIOC'bBMeCTHa .n:eMHOCT.

I
I

)J;aTa K'bM K05ITO ce H3rOTB5I M .n:aTana M3rOTB5IHe aa ~MHaHCOBM5IOTqeT

HaCT05ImH5IT ~HHaHCOB OTqeT e M3fOTBeH K'bM 3l.12.2013 r.

HaCT05ImM5IT ~MHaHCOB OTqeT e M3rOTBeH na 05.02.2014 r.

I

I
HacT05ImH5IT ~MlJaHCOB OTqeT e oztofipen OT YnpaBHTeJIHM5I C'bBeT M e nozmacan OT: J

0~h .~.'.~~~
v ~'. '., (. - ...." ..."'.'\\

P'bKOBo.n:MTeJI: ~ .:..:.. (:::- FJI~ij CqeTOBo.n:MTeJI: .

/ Mapn1H Pyces / \\:/" " $~ /Crecpau Xp; eTOB /~ ->~-......__/(.),
'~\~::f

)J;aTa aa M3fOTB5IHe: 05.02.2014 r. ..__
Tpan: CO~H5I

J
J
_I

_I

I
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