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1. Yupensisane u perncrpanns

*POZAHUMIIEKC” OO/, rp. [lnoenus, e apyaecTro, perneTpiparo B [IOBIHECKH OKPBIKEH Cbi N0 HPMEHD
neno Ne 12346/ 1991 roa., ¢ nocnenna npomana Ha npasHata gopma ot 24.07.2013roj., ¢ MakopHTapeH
cobeTeeHHK Posanneect xonauar™ AJl u ceapywuuum JTuMuTsp Atanacos leoprues ,Atanac JHMHTpOE
['eoprues u Munena {umutpora leopriesa. Ajpec Ha ynpaenenue Ha apysxecteoTo € rp. [noemas, yi. “Llap
Kanosn™ Ne 8 ten. 032-655355; dawe 032-655333 lNpousponcreenara Gasa e B ¢. Aronoeo, O0umna , Pomonu™,
Ten. 03104-2332, chaxe 03104-2862.

EnextponnnaT anpec na npyxecrsoto ¢: officef@rosaimpex.com Ilpeamer na aeiinoct nHa
JPYAECTROTO ¢ MPOHIBOACTBO M PEAM3AIHA Ha KOZMETHYHH MPOAVKTH, THPTOBHA

B CTPAHATa M UyKDUHA.

2. OrrosopHocT 32 (PHHAHCOBHS OTYET

A
PrxosoacTroTo Ha ﬂp}'}l{t}GTBDTD € OTROBROPHD 33 HIFOTRAHCTO W NPeNCcTABAHETO HA HACTOAIIIHA ¢HHHHCDB OTUCT.

3. 3nauumn CHETOBOAHH NMNOJHTHKH

3.1. Obma pamka Ha PHHAHCORO OTUNTANE

Tosu dunancos oT4eT € HITOTBEH BHE BCHYUKH CHIIECTBEHH ACTIEKTH, B CHOTBETCTEHE ¢ MexayHapoaHuTe
CTaHJapTH 3a pHHaHCOBO oTumTane (MCOO), nananeHn o CHBETA N0 MEAAYHAPOIHH CYSTOBOIHHA CTAHIAPTH
(CMCC) 1 pasicHeHHATA 33 TAXHOTO NpUIaraHe, HigageHy ot Komurera 3a pasacHenne Ha MCODO (KPMCDO),
npuern ot Eeponeiickna ceioz (EC) n npunoxumu B PenyGanka Brarapua.

3. 3uaHMH CHETOBOIHH NOMHTHEH (NPOAL/EKEHITE)

3.1. ba3a 3a H3roTEsSIHE HA PHHAHCOBHA OTYET W CYETOBOIHH NPHHIHIN

Tosu duHancor oT4eT € M3rOTBEH Ha Oa3a KOHLENLKATA 34 JefcTRAINO NPeANPHATHE, KOATO NPEANonara, ue
HpyAecTROTO e NPOIkIAKE Ja chilecTsysa B obospumore waeme. beaewara smsnecnocoiHocT Ha
HpyxecTBOTO 3aBHCH OT cNOCODHOCTTA MY JIa H3ITR/IHH NIAHHPAHATA HHBECTHIHOHIA MPOTPAMa, KAKTO M OT
NPOLAAHTENHATA NOAKPENA OT CTPAHA HA CBILECTEYBALLMTE U NOTEHUMATHH H3TOUHHLM Ha QHHAHCORM
cpenctea. [lonacToamen JIpy:KecTBOTO HMA NMONOKHTENIHH TCKYILH AKTHEH ¥ KbM 31 nexemepn 2015 roausa
0DINATA CYMA HA TEKYIUHTE AIKTHEH HAIBHILABA 00IIATa CyMa 1A TEKYLIHTE 3aThIKEHHA |

Tesn daxropu nokazear, ye [pykecTBOTO MOIKEe Ja MPOIb/IAH A3 (PYHKUHOHHPA KATO AeHCTEALLD NPeanpHATHE.

Hacroamuar EbHHﬂHCDB OTHET € HIMOTEHH NPH CNazeaHe Ha NMPHHIIHIL Ha HCTOPHYCCKAaTa LIEHAa.

J.2. PYHKUHOHAJIHA BATYTA H BANYTA HA NPeICTABAHE



(DYHKIHOHANHATA BANYTA € BAJYTATA HA OCHOBHATA HKOHOMMHYECKA cpela, B koaTo JlpywecTsoTo diyHKUMOHHpa H
B KOATO CE FeHEPHPAT H H3Pa3XOBaT NapHuHKUTE MY cpeacTea. Jpy#ecTBOTO OCBILIECTEARA CEBOMTE CHETKH
NPeIHMHOD B JTCEA, MOPAIH KOeTO KaTo QWHKIMOHATHA BATYTA € ONpeiencH OLIrapekuaT e,

ChriacHo WIMCKBAHHATA HA ELJIH'EPCHDTD CHETORBOIHO 3aK0OHONATCICTRO ,J;[p}-}rremﬂom BOMH CHETOROMCTED H
CLCTaBA JHHAHCOBH OTHETH B HALMOHANHATA Ba/yTa Ha Pemybnuka Brarapua - Oearapeki es, koAto ot |
anyapu 1999r. e ¢ hurcHpan kype keM eepoto: 1.95583 nesa 3a | espo.

Hacroamuar HHAHBHOVAIICH {I]HHEHEOB OTHET € H3rOTBCH B XMAAOH NeBa (KHJ’I. JIB.}

3.3, Coeakm B 4yRICCTPAHHA BAXYTA

Chenkure B 4yIECTPAHHA BATYTA Ce TPAHC(HOPMHPAT BbE (VHKIMOHAIHA RANYTA, KATO C& NpHIara ofHLIMATHHA
Kypc Ha Brirapckara naponsa 6anka B nena Ha cnenkara. [NesanOure 1 sarybuTte oT NpOMAHA BBE BRIYTHHTE
KypCOBe, BE3HHKHAIIM B PE3YATAT HA PasilIalllaH|A 10 CAENKH B YYH/IECTPAHHA BANYTa, KAKTO M OT NPeolieHKa Ha
3aKTIOYHTENEH BANYTEH KyPC Ha IEHOMHHHPAHHUTE B YY/K/ICCTPAHHA BATYTA aKTHBH M MACHBH CE MPH3HABAT B
OTHETA 33 JOXOMIHTE.

3.4. HMOTH, MAMHHE A CHOPLIKEHES

[’IMO‘T’H’T‘E, MAMHHATE H ChOPLIKEHHAT Ha ﬂp}'}KECTBDTﬂ BEIHMBAT 3CMH, IPOH3BOACTECHH | AIMHHHCTPATHEHH H
APpY¥TH CrpadH. ChOPEACHHA H MallMIIH, Dﬁﬂp}“ﬂBaHE.. TPAHCIIOPTHH CPEACTRA K APYI HHBCHTAD. Beuukn HMOTH,
MALUHHH H CLOPLKEHHA Ce NMPencTaeaT no cefecToinocT ( ueHa Ha npuoobHBaHe), HAMATEHA C HAYHCICHATA
AMOPTH3IALMA W 3aryOH OT 0De3LIeHKH, ¢ HIKNIOUEHHE HA 3EMHTE, KOHTO C€ NPeICTABAT caMo no cebecToiiHocT,
HaMAICHA C UﬁEBHEHKHTR, THH KATO HE CE AMOPTHIHPAT.

CebecTolHOCTTa BIIIOYBA MOKYTTHATA LIEHA, MHTA H HEEBICTAHOBMMH JAHBLMH, KAKTO H IPEKHTE PA3XOaH,
HeoOX0AMMH 32 NPHUBEKTIAHE HA HETCKYIIHTE AKTHBH B HACTOAIUMAT UM BHJI H MECTOTIONOMKEHHE KbM MOMEHTA Ha
npuaobusanero. [locnenpanin pazxonn ce BKAIOYBAT B NpenocHara (Ganancosa) CTOWHOCT HAa aKTHBHTE MITH Ce
ACKIAPHPAT KaTo OTAEIHH aKTHEH, CaMo ako JIpyiKecTBOTO e BepOATHO /1A MOAYYH GBS HKOHOMMYECKH
H3rOAM OT TAX H aKo cebecTORHOCTTa HM Moke J1a ObIC HAICAIHO OLIEHEHA.

Hoponpuaoburure HMOTH, MALIMHH H CHOPRKEHHA CE NIPH3HABAT 1o cebecToliHOCT.

AKO HMOTH, MallIHHH H CROPLACHHA BEINIOMEBAT KOMITOHCHTH, HOMTO Ca © PAZIHYHA NPOIRIHHTEMHOCT HA NONe3eH
JEHBOT, T G2 NMPHIHABAT KaTO OTOSNHH ﬂ'b.l'lmTpﬂf!HH AKTHEH.

PﬂS:‘(ﬂﬂH, BhIHHKHANH CIel HeoDX0IMMOCT OT 3aMAHA Ha KOMIOHEHT OT HEIBHAKHM HMOT, MAaIHHH H
CHOPEAMCHHA, KOHTO CC OTHHTAT OTUSAHO M BEJIHYBAT SHAMHMH Pasx0oaH 34 KOHTPOI H Habmonenne ce
KalMHTATHIHPAT. r\Ll'}l].-"l“‘lﬂi MOCIEIBAIIH PASXOAH CC KATHTANMIMPET CaMO aK0 Ce YRC/IH4YH OB aemAaTa HKOHOMHYECKA
H3rona, NpoH3THYALLL OT HEABHAHMHA HMOT, MAlIMHHA H CROPREKEHHA.

Bouuku PazxodHl 33 pEMOHT H NhAIPLEKD HA HMOTH, MAITHHA H CHOPEHCHHA CC NPH3HARAT B Cruera 3a
AOXOAHTE Ha ,HP}'}K&ECIBDTD 34 NeEpHOId, B KOHTO Ca Bh3HHKHAIIH.

A.?-‘ID}‘.ITHEE[IHHTE.‘ Ha HMOTH, MalllHHH H CROPBMCHHA CC HAYMHCAABAT KaTo NOCACIOBATC/AHO CC NpHara AUHEHHWS
METOM.. f'\i'-'lﬂ]]THSﬂLEHGEIIIHTE- HOPMH, BBINPHETH OT r.r_l,|'.'rj-"}!{E={:-'TIEI-{JTJ.'_'I Ca KaKTO CIeapa:

Crpaiin K CLOPLIKEHHA 4%
Manman 1 obopyIEaHe 30 %
Tpancnoprix cpeacTea 10 %%
Komniorpu v nepudepus 50 %
Apromoduny 25 %
HpyIr aMOPTHIHPYSMH AKTHEH 15 %
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AKTHBMTE CE AMOPTH3IHMPAT OT MeCella, Cile/IBall JaTara Ha npHacdHeaHe. 3a aKTHEHTE NPHAOOHTH N0 CTONAHCKA
HAYHH aMOPTH3AUMATA JAI04Ba 14 TEYe 0T MeceLa, cnelBal] Mecella Ha BIH3aHe Ha aKTHBA B ekcnnoarauna. He
CE HAYHCIARAT AMOPTH3AIMK HA HAnBNHO aMoprisupany JIMA no octateunaTa uM croitHocT i na JIMA &
nepHo Ha koHcepsalua. B kpas Ha oTuetHma nepuon JIMA ce nposepasar 3a oGesuenka. banancosa / npenocua
CTOHHOCT/ HAa AKTHEA CE HAMAIIABA [0 BE3CTAHOBMMATA My cToiHOCT. ToBa HaMaNleHHe ce OTpa3aea Karo saryba or
obesuenka. JIMA ce ornucear npu npogaka WM KOraTo OKOHYATENHO OBJAT H3BaNeHH oT ynoTpeba u He ce
OUAKBAT APYTH HEOHOMHYECKH MON3H,

3eMMTE W AKTHEHTE B CTPOHTCACTED He C2 aMOPTHIHPAT.

Ocrarsynara cTOHHOCT HA AKTHBHTE 1 NEPHOIMTE Ha NONe3eH KHBOT CE NPCPANICHIAT ( M KOPHIHPAT, KOFaTo &
HeoGX0nMMO) KM JaTaTa Ha ChCTaRAHE Ha Gananca. Axo Danancopata cTOMHOCT Ha HAKOH aKTHE HAJIBHIIH
HEMOBATA NMPEATNONATAEMa BE3CTAHOBHMA CTOHHOCT, TO T C& HAMANKRA 10 CTOMHOCTTA HA BBICTAHOBHMATA
CTOHHOCT. '

Pe3ynrarsT OT IMKBHIALIMATA HA MMOTH, MAIITHHH M ChOPBKCHHA CE ONpeeNa Ypes cpaBHABaHe Ha DaNaHCOBHTE
CTOHHOCTH C TIOCTEIVICHUATA OT JIMKEHIALMATA W ce npuzHaea B OTuera 3a BeeoOXBATHHS J0X01,

PazxoauTe no 3aeMH, KOHTO Ca NPAKD CBBP3aHH ¢ NPHA0OHEAHETO, CTPOMTEICTROTO MM IIPOM3IBONCTEOTO HA
OTroBapAll HA YCIOBHATA AKTHE, C& KANMTAJH3MPAT KATO YacT OT LeHATa HA AKTHEA B ChoTReTCTEHE ¢ MCC 23
(pesmnsnpan) Pazxonm no zaemu. Pazxonure no 3aeMH, KOWTO Ca NPAKO CBLP3aHM C NPHI0OHBAHETO WITH
NPOHIBOOCTROTO HA OTTOBAPSILL HA YCIOBHATA AKTHE, €A TEZH PAZXOIH M0 FAEMH, KOHTO OHxa MorK na Onaar
H30ErHaTH, aKo PA3XOIMTE 3a aKTHEA He ca Ounn Hanpasenn. dpysecreoro npunara MCC 23 (peensspan) no
OTHOIWIEHHE HA OTrOBapALIH Ha YCIOBHATA AKTHBH, MHATO HAYAHA JIATA HA KAMHTAIHIHPAHE € Ha WK cieq |
anyapu 2009, koraro Bnuza B cuna MCC 23 (peswzupan). Hasanua 1ata Ha KanuTanusupaHe ¢ JaTarTa, Ha KOsTo
34 NPbE [IHT BLINHKEAT PA3XOOMTE 32 AKTHEA M 33 3a€MHTE W 3aN09BAT JeiHOCTHTE, HeoOXOIHMH 34 NONTOTEAHE
Hi AKTHEA 33 NPEBHATAHATA MY YNOTpeha MK npoiaksa.

3a npyru MaTepHANHH aKTHBH C€ MPH3IHABAT NPABO HA NMOA3BAHE HA YYKIM JBITOTPANAHH aKTHEH W H3RBPILCHH
OCHOBHH PeMOHTH Ha HAeTH ABATOTpadHM akTHEH. [IpaBoTo Ha nonssane Ha 4YAUIH TBATOTPaiiHE AKTHEH ce
aMOPTHIMPA Ypes CMCTEMHO TIPHIAraHe Ha MHHEeHHHA METON 3a NMepHOIaHa HEMORUA TMONIC3CH AHBOT, HO 33 HEe
NeBeYe 0T CPOKa Ha I0ToBOPa 3a Nonseade. MapsplueHnTe OCHOBHM PEMOHTH HA HASTH AKTHEH CE aMOpPTHIHpaT
Ype3 CHCTEMHO NMPHUIAraHe HAa THHeHHMA METO 23 TIePHOIA HA TEXHHA NMOJE3CH KHBOT, HO 33 HC NOBeue o1 7
TOOHHH.

3.5. HemaTepnannn akTHBN

HeMarepHaTHHTe aKTHEH Ce NPHIHABAT CAMO AKO € BePOATHO, Ye [Ipy:KecTBOTO Lie NMOMYYH OYaKBaAHHTE Dbemy
HKOHOMHYECKH MOMI3H OT TAX H aK0 cTOHHOCTTA MM Moske f1a Obae Hajnexao oueteta, Hemarepuanuume akTHEH
Ce OLEHABAT 10 TAXHATA LEeHA HA NpHAOOHBAHE, HAMAJIEHA C HAYHCIEHATA AMOPTH2ALMA M [IPH2HATA 0De3leHKa.
MuHaTH pa3xoaH He ce MPH3HABAT KATO HEMATCPHANHH AKTHEH HA NO-KbLCHA J1aTa,

AMOpTH3alMA ce HauHCnABa Ha Da3a AMHEHHHUA METO/ Copel] OLCHEHHA NONE3CH AMBOT HA HEMATEPHATTHHTE
akTHel. [larent n JIHLUEH3HH ¢ aMOPTHIHPAT Ha Baza CPOEd, 3a KOHTO BASKAT, HO HE MOBEYE OT NET NrOOHHH.
TNpencrapar ce BB GuHaHCOBMTE OTHETH Ha JIpyKecTBOTO No GaNaHcoBa CTOHHOCT, NPEACTABIABALLA PATHKATA
MesTy ceDecToHHOCT W HaMHCIEHA aMOPTH3AIHA.



3.6. Hupectnunn

HupecTHUMHTE C& OTYMTAT NO LCHA Ha IIpH}J.LHSHBHHﬁ, KOATO NMPEACTARTARA CYMATA Ha BIOMCHWTE MapHyYHH
CPEAcTBa HAM NAaPHYHH EKBHEANICHTH 33 NPHI00HBAHE HA CLYYACTHA KBM JATATA HA TAXHOTO NpHAOOHBaHE H Ca
HETBPIYEMH.

3.7. Obesnenka HA AKTHEH

B kpas na ronMHara ce M3BBPIIBA NPEME] HA NPEHOCHATA CTORHOCT HA HETEKYLIMTE AKTHEH, 33 /1 Ce ONpeaeny
JANH MMa MPH3HALH 33 00e3nenka. AKo HMA TAKMBA MPHIHALM, JPysKeCTROTO H3YHCNABA BLICTAHOBHMATA
CTOHHOCT Ha aKTHEA, 32 a ONpEefieny pasMepa Ha zarybata ot obesuenka (ako MMa Takaea). Korato ne e
BB3MOKHO J12 CE H3UMC/IH Bb3CTAHOBHMATA CTOHHOCT Ha ONpeeneH akTHe, JpyRecTroTo H3uHcnasa
BB3CTAHOBMMATA CTOHHOCT HA TEHEPHPALIMA NAPHYHH NOCTHIUIEHHA 00EKT, KBM KOHTO aKTHEBT NPHHAIICAH.

AKO TAKa M3YHCIIEHATA BBICTAHOBHMA CTOHHOCT HA AKTHEA (HIIH TCHEPHPALLHS NAPHYHH NOCTHLINEHHA 00eKT) &
MO=-HACKA OT [peHOCHATA MY CTOHHOCT, MOCASIHATA CC HAMANABR J0 Bb3CTAHOBHMATA CTOHHOCT HA AKTHEA
(reHepHpamMa NapHYHH NOCThINICHHA obekt). 3arybara oT obe3leHKa ce NPH3HABA HA PA3XON BEIHATA.

Koraro zarybara ot ofe3lienka BnocieIcTEHE C& BBICTAHOBH, IPEHOCHATAXTONHOCT HA AKTHEA | reHepHpaIng
NAPHYHH MOCTLILIEHHA 00EKT) ce YBeMHYaBa J0 NPEeH3uHCIEHaTa BE3CTAHOBHMA CTOHHOCT, TAKA Y€ YBEAMYCHATA
MPEHOCHA CTOHIOCT 114 He HAABHIIABA CTOHHOCTTA, KoATo O Guna onpegenexa, ako He e GHUNa Npr3HaTa 3aryoa
oT o0e3IeHKa B NPEAXOIHH FOIHHH,

Bracranorapanero na saryba ot obeslieHka ce MPHU3HABA HA NPHX0J BEHATA, OCBEH AKO HE € CEBP3aHa C aKTHB
OTHMTaH NO NPeoleHEHA CTOMHOCT, B KOWHTD cnyyaii BL3CTAHORABAHETO HA 3arydara e OTYMTA KATO YBEIHYeHHE
OT IPeOLIeHKa.

3.8. MaTcpna/IHH 3anacu

MarepuannuTe 3anack ce OLEHABAT N0 N0-HUCKATa OT ceDecTORHOCT M HEeTHATA PeaTH3yeMa CTOHHOCT.
CrofnocTTa npu noTpedeHHE Ha MaTEPHATTHUTE 3aNacH ce ONPEeNeNs [0 MeTONA CPeHO-NPeTereHaTa CTOHHOCT.
CebecToiinocTTa Ha roTOBaTa MPOAYKLUMS W HE3ABLPILICHOTO NPOM3IBOACTEO ce 00pasysa OT CTOHHOCTTA HA
BJIOAEHHTE MATEPUATIH, TPY/L, OCHIYPOBKH, AMOPTH3AIMHA, APYTH NPEKH Pa3X0i1 M HE BKIIIOYBA PA3XOIUTE 34
nuxen. HetHata peanmayema cTOHHOCT NPEACTAR/IABA O4AKBAHATA NPOAKHA 1IEHA B HOPMATTHHA XOJ1 Ha
AeHHOCTTA, HAMANEHA C Pa3X0/M 33 NORBPIIBAHE H TC3H, CELPIaHM ¢ peanniaumaTa. MaTepuannuTe 2anacH ce
TecTrar 3a obeslenKka KeM Jatata Ha Otyera 3a PHHAHCOBOTO ChCTOAHKE Ha JIpykecTROTO.

3.9. TeproeckH B3eMaHHT H KPEIHTH

THProBRCKATE BIEMAHHA H KPEAMTHTE Ca HENEPUBATHEHH (DHHAHCOEH AKTHEH ¢ (PHKCHPaHH HIH OTIPEIETHMH
IUIALLAHHA, KOHTO HE C€ KOTHPAT Ha akTHReH nasap. Te PRIHHKEAT, Korato JIpyAecTROTO NPeaocTasd NapH, CTOKH
H YCNYTH AMPERTHO HA IbkHHKS Ded HaMepeHHe 1a TEPryBd B3eMaHuaTa. TEProBCKHTE BEIEMAHMA CE BRIIOHBAT B
TEKYIIUTE AKTHEH Ha JIPYKECTROTO, ¢ MIKMKUYCHHE HA TE3H OT THX, KOHTO Ca ¢ najexu Han 12 meceua cnen
Aarara Ha OTueTa 3a PHHAHCOBOTO CBCTOAHHE, KOHTO C& KIACH(MITMPAT KATO HETEKYIIH AKTHEH.
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3.10. TeproBckH B3eMAHHA H KpeanTH (NpolLKenne)

Thprosekure BieMaHHA MBPEOHAYAIHO CE NPH3HABAT N0 CNPABe/UTHBA CTOMHOCT, a BNOC/EICTBHE ¢ TeCTBAT 3a
00e3MeHKN KbM Kpas Ha OTYETHHA [epHOI W ce Aeknapupar B OTdyera 3a dMHAHCOBOTO CECTOAHHE 1O
aMOPTH3HPaHa CTOHHOCT (KaTo Ce M3NO0M3Ed METONA Ha eheKTHEHMA THXBEH NMPOLISHT), HAMANeHa Che CTOHHOCTTA
Ha npuzHaTara obesuenka 3a HechOHpaeMy 1 TpynHoCKOHpaemu B3emanua. Hauncnenus 3a ofesuenka ce
CH344BAT, KOTATO € HATIMIE ODEKTHEHO 0OCTOATENCTED, He TRPrOBCKHUTE B3EMaHHA HAMA a Morar oa Oeaar
CLOPAaHH CBIJIACHO MBPBOHAYANHUTE HM CPOKOBE Ha noracasae. HauncnennaTa 3a o6e31CHKA HA THPrOBCKH
BIeMAHKA Ce IPABAT Ha 6a3a BL3PACTOR aHanu3 Ha s3emanuata B, POSAMMIIEKC” EQOJ] ot narara Ha najeska
MM [0 fatata na Oryera 3a dHHaHCcOBOTO cheTostue. CToMHOCTTa Ha ofe3leHKaTa, IPECTARIABAILA PATTHKATA
MexTy GanaHcoBaTa W BL3CTAHOBHMATA CTOHHOCT (HACTOAIATA CTOHHOCT Ha OhLIelMTe NapHuHH MOTOLH,
JHCKOHTHpaHa ¢ eleKTHBHUA THXEEH NPOUEHT) ce npuinaea & OTyera 3a BeeoBXBATHHA OXOIL.

HpyoxecTBoTo OTNHCEA PHHAHCOBH AKTHEH, KOFATO JOrOBOPHHTE MPaBa BLPXY (PHHAHCOBHTE MOTOIUH Ca HITSKIH
HITH (JMHAHCOBHTE aKTHBH C€ NIPEXBBLPINT, KATO 3A€/HO C TAX Ce NMPEXBLPIAT B 3HAUMTENHA CTENEH BCHYKH
PHCKDEE H MOM3H OT COOCTBEHOCTTA HA TE3H AKTHEMH.

3.11. Ilapwunum cpecTBA H NAPHYHH KBHBAJEHTH ¢

[lapuunuTe cpencTea M NapHYHHTE EKBHBANEHTH ce NpH3HaeaT & OTuera 3a (PHHAHCOBOTO CHLCTOAHHE 1O
cebecrofinoct (HomuHanHa croiinoct). [lapuTe M NapHYHHTE EKBHBATEHTH BIIIOYBAT HAIMYHH CYMH B KACATA Ha
Hpy#ecTeoTo, HE3CpoUHH 1enoIHTH B DaHKOBH cMeTKH Ha JIpyikecTROTO.

3.11.1. Jaubuno ofnarane

TexymmaT pasxon 3a JaHbK C¢ HIYUCIABA BRPXY (PMHAHCOBHA PE3IVITAT 3a MOIMHATA, npeobpasyean 3a JaHBYHH
Le/H ¢ HeoDnaraeMH NPHXOIH WM HENPHU3HATH Pa3XOMH M0 TEKYILATa JaHb4YHa CTABKA KbM jartarta Ha OTuera 3a
(uHaHCcOBOTO CheTOANKME. JaHbuHaTa CTABKA 3a KOPNIOpaTHBHUA Aanbk 3a 2015 e 10% .

PH'IKD.D,'I:T 3d JaHBE OPEACTABIARL CVMATA OT TCKYIIHTS W OTCPOYEHWTES JAHBITH.

‘:)’I‘CPO‘IEHHT‘C JaHBUH CC OCHCTOROAABAT 34 BCHYKH BEPEMEHHH PATIHKH MEAY JaHBYHATA OCHOBA HA AKTHBHTE H
IMACHBHTE M TAXHATA MPeHOCHA CTOHHOCT KBM JIATATA Ha f]}!rtHﬂHCGBHH OTYET KATO C& NOA3Ea 0anaHcOBHA METOM Ha
FA0BLKEHMATA. 3aTETKEHHATA 110 OTCPOYUCHH JaHBLUH C2 MPH3IHABAT MO OTHOWIEHHWE Ha BCHYRKH obnaracmMH
BPCMCHHH PA3IHEH, 2 AKTHEHTE N0 OTCPOMEHH JARELLIA e MPH3HABAT T10 CTENeHTa, 0 KOATO € BEpPOATHO da HMa
Onaema obnaragma ﬂ@'-la-.llﬁﬂ-, CPELLY KOATO Oa MOTAT 14 C2 M3NOA3BAT HAMaANAEMHTE BPEMCHHH PaziiHKH.

(OTcpodeHHTe JaHBIH C¢ OLEHABAT MO JAHLYHUTE CTABKH, KOHTO C& OYaKBa Ja OBLJAT B CHIA 3a NEPHOMA, KOTaTo
AKTHELT CE PEalM3Mpa MK NacHebT ce ypeaH. JlauekeT Bepxy nevanbara 3a 2015 e 10 %. OrcpouenuTe jansup
CC MPHIHARAT KaTO NPHNOT HIH Pa3xon M ¢¢ BEMHOYBAT B HETHATA nevanta MM BRF}-ﬁE 3d MEpHOOA, OCBRCH B
CNYHAHTE, ROTATO TAHBUHTE TPORITHYAT OT OIICpalHH WK C]:-ﬁlfi'l'lﬁ{, [IPHEHATH JHPEKTHO B KanKWTana. B te3n
CAYHAH OTCPOYMEHHTE JaHBIH CBID CC ,"[CﬁI‘TTHpEITE' HITH KPEAHTHPAT JHPCKTHO B KallHTa1a.

AKTHBEH H MacHEH M0 QTCPOHCHH JaHbLUH C2 KOMNCHCHPAT, KOMaTo & OTHACAT 00 JaHBLUH BhpPXY l'iE'-IE.i'IﬁETﬂ.,
TE/IHHMH HA €0HH H CBUIH JAHBYHH BIACTH H Hp}"}KﬁCTHUTD Eh3fdaMepARa 0a Ypeld TeKYIIHTS JaHb4YHH [TacHEH H
AKTHEH B HCTCH pasMep.

3.12. Joxogn Ha HACTH JHOA

Mo nuHua Ha nnaH ¢ AeMHUPAHA BHOCKH, JIpyiecTBOTO M3IMIALNA BHOCKH B TRPKARHO YIIPARIABaHH NEHCHOHHH
H COLMAMHO-0CHIYPUTENHH NAaHOBE HA 3a0kmHTeNHA Dasa. Chel KaTo BHOCKUTE BEANLIK CA H3ILUIATEHH,
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HpyxecTeoTo HAMA NOBeYe 3a0BTKEHHA 3 TUIamane. Bruockure ce npu3Hagar kato pasxol 3a NEPCOHANE, KOTATO
cTaHat asKUMH. [lpeannareHure BHOCKM Ce NPH3HABAT 3a Pa3xof 3a Ob/JeI IepHoa 10 pasMepa, 10 KOHTOo
CYMHTE 1e OBIaT NPHCTaHATH OT OBACILA MIAILAHHA H/IH BL3CTAHOBEHH.

Cnopen Konekca Ha Tpyaa B MOMEHTA Ha NpUACGHBAHE NPaBO Ha NEHCHOHHPAHE JIPYHKECTROTO [IB/IHH HA CBOHTE
CIYRHTENH 0DE3UIETEHHE B Pa3Mep OT JBe 10 WecT OPYTHH MECEUHM 3aMUIaTH, B 3aBMCHMOCT OT TOBA JIanu
NPOABLIKHTETHOCTTA Ha CTa)ka € B PAMKHTC Ha WM HaJBHINABa JeceT roaunn. He ce npenocrasart noxomm cnea
MEHCHOHHPAHE. Oceen TOBd, TPH NPEEICBPEMEHHO NEHCHOHHDAHE NOPaIH HET‘F}}-‘]IGCTIGCOEPHOCT, MepeoHalsT
1Ma npaeo Ha 00e3METEHHE B pasMep 1o aee paboTHH 3aMIaTH NPH TPYIOE CTAXK MHHHMYM MET FOIHHH H NPH
YCAOBHE, Y€ HEe Ca [I0/y4aBaHi TakHBa 0DE3ILEeTeHHA NPes NOCHETHHTE NeT FOMHN OT TPYIOBHA CTAK.
HannamaxeTo Ha Te3n 00E3UIETEHNA JABHCH HE CaMO OT IMHAHCOBH NIPOMEIVIMEH, HO H OT NPENOIOHKEHHS ELE
Bph3Kka ¢ neMorpadicks daktopu. OGesuierennaTa NpH NEHCHOHHPAHE CE OTYHTAT KATo JBIrocpoueH 10Xo1, 34
KOHTO C& HauMCIARa NpoBHina cermacHo MCC 19 “Jloxonm Ha HaeTu iMua karo ce npunara KpeautHua meton Ha
NPOrHOZHPAHKTE EIHHHLIA, :

Ha Ga3a na namuunara wadopmaums JIpyKecTBOTO HE € HAYHCITMIIO OXOMH HA NEPCOHANA ThIKHMH TPH
NeHCHOHHpaHe. PLKOBOACTBOTO CUMTA, Ye CYMATa 33 HAYMCIEHHTE 0De3leTEHH NIPH NEHCHOHMpane Kb 3 1
Jerkemeps 2015 He ca CRIIECTECHH.

Bue 'EPHHEII-IGOHH'H OTHCT CC OTPA3ABAT HAYHUCIEHHTE KOMIOEHCHPYEMH OTIIYCKH Hi NMEPCOHANA W CHITBETCTRALTHTE
BRPEMCHHH JaHbLYHH Pa3THEH. ]

3.13. Ilpoen3znn

[poBusuy ce Hauucnasar, korato JIpysKEeCTBOTO HMA FOPHIHYECKH HITH KOHCTPYKTHEHH 3a/lh/KCHHA B PE3yIITar
Ha MHHATH CHOMTHA, 38 YHCTO NOraciBaHe € BEPOATHO Aa OLJAT HIMOTIBAHH AKTHEH M IPYTH PECYPCH, H KOHTO
morar aa Obaar Hannesxno olenenn. He ce nauncaasar npoeusuy 3a Onaeia onepaTHena 3aryoa.

H]CIDBHEHHTE Ce OUEHABAT MO HACTOANA CTORHOCT HA PazxOOHTE, KOHTO CE OMaKBa Ia Obaar HeoOXon UMK 38
NOTACHBAHC HA Ja0L/GHEHHETO © HIMON3BAHE HA JAHEYHA CTABKA, KOHTO OTPA3ABA NMAAPHHTE NHXEEHH HHEA H
HACTOAINIATA CTOHHOCT Ha MAPHTS H PHCKOBOTES, CIlﬁl.l.HLIJH'-lHH 34 3a0b/IKEHHETO. YBENMHUEHHETO HA MpaBH3HATA
Nopasy M3MHHATIOTO BPEME CE MMPHIHABA KATO PA3IXN0O/IH 34 JIMXEH.

3.14. 3aemn

3aeMHTE Ce OTHHMTAT TEPBOHAYANHO 110 1IEHa HA NpHAo0HBAHE, NPEICTABIABALIA CIIPABELIMBEATA CTOHHOCT Ha
NIOAYYSHHTE EKBHBAIEHTH, HETHO OT Pa3XolHTe, CEBP3aHH C H3TapaHeTo Ha 3aema. [Mocnensamwo cnen
NBPEOHAYANHOTO HM NPH3HABAHE 3ACMHTE €€ OLEHABAT MO AMOPTHIHPAHA CTOHHOCT Hpe3 NpHIaraHe Ha MeTolA
Ha e)EKTHBHHUA NHXBEH NPOLEHT. AMOPTHIHPAHATA CTOHHOCT CE H3YMC/IABA KATO CE BIEMAT NpPeIBH I BCHYKH
PasXOIH [10 H3JABAHETO H BCHUYKH OTCTRIIKM MK NpeMUM npy vpexnaneto. [TevanGure u 3aryGHTe ce NpU3HARAT
B HeTHaTa nevanta win 3aryla, KOraro 3ab/DKeHUATA Ce OTTIHILAT MK 00€31eHAT, ChILO KAKTO W Ypes
aAMOPTH3AIHMATA HM.

3aeMHTE Ce KNacH(MHLIMPAT KATO KPATKOCPOUHH 3a/Th/IAKCHNS, 0CBEH aKo JpyKecTBOTO HMa Desyc/ioBHO Mpaso aa
OTCPOUM YPEHIAHETO HA 3a1b/UKEHUETO 3a NepHOA Hal-Manko 12 Meceua cnel AaTaTta Ha CHETOBOAHMA DaniaHc.
3.15. TLProgeKn B APYTH 3aibJOKen s

TEprosekUTe H APYIH 381 LMKCHHA CC OTUYHTAT N0 aMopTu3upana croinoct. [opany Toea, ye Te3M 3a0L/EKEHNA
HE ca NMXBEHH aMOPTHIHPAHATA MM CTOHHOCT CHBNAMA C TAXHATA HOMHHAIIHA CTOHHOCT.

3.16. Iuzuur
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Dunancos AU

JIM3HHr Ha HMOTH, MaLTHHKE | oDopyaBaHe, NpH KoHTO JIPYKECTROTO PEalIHO HOCH BCHYKH PHCKOBE W ofnary,
HPOHITHYAIIH OT MPABOTO Ha CoDCTBEHOCT, ¢e KnacHdHuMpaT kato uHaHCoR THIUHT [TpH 3anouysaneTo UM,
(PMHAHCOBHTE JTHIMHIH C& KAMHTATHIHPAT 110 MO-HHCKATA OT CNpPABELTHBATA [IEHa HA THIHHTOBOTO offopyiBaHe o
CETANIHATA CTOHHOCT Ha MHHHMAIHHTE TH3MHIOBH NNawaHnd. Boako MHIHHTORO NMIALAHE Ce pasnpencna MexIy
3 ILDKEHHETO H IHHAHCOBMTE Pa3Xo/, TAKA 4¢ JIHZHHIOBOTO 3aIbL/KEHHE 1A HAMANABA C TIOCTOAHEH TEMIL.
CEOLTCTRAIHTE 3aIB/DKEHHA M0 HAEMA, HAMANEHH ¢ (JMHAHCOBHTE PA3XOMM, C& BK/IIOUBAT B APYTH ABNrOCPOYHH
3a1bxeHHd. HacTTa Ha THxBara BeE dmuancosara ugHa ce otanTa B OTueTa 3a BCcoOXBATHHA IOXOM, TAKA, Y
Npes NepHOla Hai JIM3HHCa HeHHMAT pasMep, OTHECEH KbM OCTABALLOTO NMH3HHIOBO 3aIbJIKEHHE A JaBa
NOCTOAHHA BeTHMHHA.

Cnepamugen Tuztnz

DWCPHTHBHHH'I' JIH3MHI € J0roeop, NnpH KOWTO HaeMaTena MOTYYaBRa Pago 3a Non3BaHe Ha OnpeiencH aKTHR
CPElLy 3anmanaHe 3a JOoroRopeH CpoK H TOH He OTroOBAPA Ha H3HCKBAHHATA 33 f]JHHaHCﬂB JHIHHIOE JOroBop.
J'IHBHHI', IpH KOHTO HAEMOJATENAT NponETHABL 03 NPATCHER CRUICCTBEHATA YacT OT BCHYKH PHCKORE H
CTOMAHCKH HEMQOH OT COOCTREHOCTTA BBPXY O4JCHHA AKTHE CE K.I'iﬂCHEl'lHlal& KaTd ONeparHBen THIHHT
3aNbIKEHMATA 32 IUIAIAHE N0 TEIH AQrOeOpH CE NPHIHABAT B Oryera 3a BeeoDXBATHHA TOXOI CHCTEMATHYHO 34
MEPHOTA Ha IHZHHTORHA JOTOBROD.

3.17. Punancupane

be3BL3MesHHTE CPEACTBA Ca CBbP3aHM ¢ NpHAobHBAHE Ha aKTHEH H e oTuuTaT chimacHo MCC 20 ,,Cuerononno
OTUHTAHE Ha ﬁ'EEELZME?-.E[HH CPEJZ[CTBE, I'[pCﬂ,OCTﬂBEHH oT ,.!'['h]:l}]';ﬁl.tﬁ'ra, H OINOBCCTABAHE Ha TbpPMABHA I'IDMOI.I.I,“ EaTO
HPHX{}HH 3a E"LREIHH ﬂepl'iﬂﬂlfL KOHTO CE TMPH3HABAT KaTo ITPHK'DII, CHCTCMATHYHO M PE’II.J.P‘.[UI!EJIH{J 34 CpOKa Ha
NOJEIHHA HHEOT HA AKTHBHTE, B CBOTBCTCTEHE C HAYHCICHHTES dMOPTH3IALHH.

3.18. IIpnzHaBane Ha NPAXOIH H PAZXOIH

[MpuxomuTe Ha JpysKECTBOTO Ce CBCTOAT OT CNPABSITHEATA CTOHHOCT 3a Npoaaxba Ha NMPOIYKIIHA, CTOKH H
YCIYTH, HETHO OT HAYHCTIEHHS NAaHEK ToDaBeHa CTONHOCT, HAMANCHH C NPeOCTABEHHTE HA TPETH JIHLA
ThPTOBCKH OTCTBIIKM W HAMATEHHA.

Jpy#ecTsoTo NPH3IHABA MPHXOIH, KOTATO CYMATa HA NPHXOAa Modke /1a Ohae HaJIeKTHO ONpeielieHa, KOTaTo e
BLIMOMKHO NPEINPHATHETO Ja NONYYH OhICHIH HROHOMHYCCKH H3M0MH, H OTTOBAPA HA KPHTEPHMTE 33 BCAKA
aeitnoet Ha JpyskecteoTo, 0bacHenn no-gony. Cymara Ha NPHXOJA HE ce MPHEeMA 3a HAJEHTHO H3MepeHa, JoKaTo
HE C& pazlpellaT BCHYKH HEeMpeBHICHH 00CTOATENCTRA, CEBp3aty ¢ npoaaktara. JIpy:ecTrOTO OCHORARA CROMTE
NPEUeHKH Ha HCTOPHYSCKHTE Pe3yIITATH, BIEMaiiKi NPeIBH BHIA Ha KIHEHTA, BHAA Ha CIENKaTa H oco0eHOCTHTE
Ha BCAKO CTIOpPaZyMEHHE.

[TpuxoauTe ce NpU3HABAT KATO:
[Ipuxoan ot npogaxin HA NPOAYKUHA — KOraTo JIpyKecTROTO € NPeXBLPITHI0 BCHYKH PHCKOBE W H3TO/H Ha

KJIHEHTA, NpeIocTapuno NpogyETH Ha KIIHEHTHTE, Te ¢4 MPHETH NPOIYKTHTE H CBSHP&EMDC‘TTH Ha CHOTBETHHTE
B3CMAHHA € DOCTATLYHO MOMAMA.

HEHKUJ' H O KT KDH HA CTOKH H MATEDHAJIH — KOIATO ,Hp}'}I{ﬂCTBDTD € € NPeXBhIMAC BCHYKH PHCKROBS H
H3ITOOH HA KIHCHTA, NPCIOCTABHNO CTOKH H MATCPHANK Ha KIHCHTHTC, TC ¢4 I'H NPHEAH H GHGHI’JECMDC‘TTE Ha

CLOTBETHHTE BRCMAHHA & NOCTATLHHO IOJTAMA.

Ipuxonn or npogaxdu Ha Yeayru — korato JIpy:xecTsoTo e Npexsbpiiio BCHUKH PUCKOBE H H3r0/IM Ha
KnueHTa, Jpy:KeCTBOTO I'M NPH3HAEA 3a MepHo/A, B KOHTO YCIYTHTE ca H3BBPUISHH, B 3aBHCHMOCT OT CTENEHTa
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HM Hi 3aBBLPLISHOCT, OLeHeHa Ha Daza Ha ACHCTBHTEIHHA 0beM YCIYTH KaTo HacT oT 00mns obeM YCIyIH, KoHTO
ClIEIIBa JIa Ce 3ARLPLUIAT.

Q]I_I!rl?[ NMPAXOIH — ROCaro ﬂ,p}'"AiECTBDTﬂ H3BBPIIEA TPYTH I'IpﬂfLﬁ?HﬁH [IPHIHABR IIPHXOOHTE OT TAX MPE3 NEPHOIA,
B KOHTO ca HIBBPIIEHH.

HEI{XDQ,}I OT THXBH —ﬂp}%‘CCTBUIU I'H [IPpH3HAED Hd NPONOPUHOHATHA BpeMERa Daza HPE3 MANMOTIBAHE Ha MeToda
Ha eeKTHBHATA THXBA.

[MpHxoanTe, KOMTO HE Ce OTHACAT 34 TEKYIIMA (PHHAHCOB NEPHOM, Ce MPH3HABAT KATO MPHXOAH 3a Ghaeiy
nepuoan. Cnea pascpouBaHeTo UM KaTo Takuea, [pyiKecTEOTO H3rOTES NOTacHTEIHH NIAHOBE 33 NPHIHABAHETO
HM KaTO TEKYLLH.

Pazxonure ce npuzHaear B Oruerta 33 BCEOOXBATHHA JOXOM, KOMATO FEIHHKHE HAMANCHHE HA Fhicuim
HEOHOMMYCCKH M3IOJIH, CBBP3aHH C HAMANEHHE HA AKTHE HJIH VBE/JIMYEHHE HA NAcHB, KOSTO Moske a Ouae
OUEHEHO HATESETHO.

PHEKDJJ,MTE CE NPHIHABAT Ha Dazara Ha NpAKd BPb3Ka MERTY HIBRPINCHHTE PA3IX0OAH H IIPHXOIHTES.

Koraro HKOHOMHYECKHTE HArOAH Ce OYAKBA 12 BLIHHKBAT NPe3 HAKMIKO (PHHAHCOBH MEPHOIH H BPB3KATA MM C
npuxoaHTe MOKe 1a OB/ onpeeieHa caMo Hal-00II0 WIH KOCBEHO, pasxéanTe ce NPH3HABAT Ha Oazata Ha
NPOLUEIYPH 34 CHCTEMATHYHO W PallHOHATIHO PAZNpeicieHHE.

Pasxonure 3a 1MXBH ce NPH3HABAT B NEPMOAA, B KOHTO ca BRIHMKHAIH H CC ONIPEICIAT Bh3 OCHOBA Ha ALIAHMATA
IABHMUR W IPHIOKHMHA eeKTHBEH TUXBEH NMPOLEHT, NPEACTABIABALL NPOLEHTET KOHTO IHCKOHTHPA
O4aKBAHUTE MaPHYHH MIAIAHKA 10 HETHATA IPEeHOCHA CTOHHOCT Ha (PUHAHCOBHA NMacus Ha Gasza npeanonaraeMus
MY #MBOT. PasxonauTe no 3aemu, KOMTO ca NPAKO CBLP3AHM C NPHIOOHBAHETO, CTPOHTENCTROTO HIH
NPOM3BOACTBOTO Ha OTTOBAPALL HA YCIOBHATA aKTHB, C& KAITHTANIH3HPAT KaTO YacT OT LEHATA HAa aKTHBA B
cworeercreie ¢ MCC 23 | Pasxons no zaemu’™,

3.19. PaznpenciacHue HA eBHIEHT

Paznpenenenunero HaneBHICHTH Ha cobeTeennumTe Ha [py#ecTBOTO ce NPH3HABRA KATO 3aIBKCHHC BLE
(PMHAHCOBHTE OTHETH B NEPHONA. B KOHTO € ofio0peHo.

3.20. ¥npasneHue Ha PHHAHCOBHA PHCK

1. DakTopy, nopasiamy GUpAHCORHE PHCK

B xona na oGuuaiinara cu gefinoct JpyikecTBOTO Moske 1a ObJie HINOMKEHD HA PA3THYHH (HHAHCOBH PHCKOBE,
[MazapHuaT pUCK € PUCKBT, He CIPABEIMBATA CTOHHOCT WK GBASLIMTE NAPHYHK NOTOLM HA HUHAHCOBHA
MHCTPYMEHT 111y BAPHPAT MOpajH NPOMEHHTE B Ma3apHHTE LieHH. [1azapHuaT puck BKIKOYEA BANYTEH PHUCK,
NUXBEH PHCK H UEHOBH pHcK. KpeauTHHAT PUCK € PUCKET, Ye eauaTa cTpana no GUHAHCOBHA HHCTPYMENT e
NPHYMHK (PHHAHCOBA 2aryba Ha ApYraTa, B Cly4aii, 4e He W3MBJIHH JIOTOBOPEHOTO 3akiskerne. JINKBHIHHAT
PHCK ¢ pHCKBT, ye JpysiecTporo OM MOIZI0 1a HMA 3aTPYIHEHHA NPH NOCPELIAHE HA 3a0b/KeHUATA CH 110
(HMHAHCOBHTE MACHBH.

O7 cTpana Ha pEEOBOACTROTO HA JIpyvikecTBOTO HHAHCOBATE PHCKOBE TEKYLLO ¢& MASHTU(MIMPAT, M3MEPBAT H
HHG.'IIC!JJ.HH-HT € NOMOLITA Ha PpasH4MHH KOHTPOMHH MEXAHHIMH, 34 04 e ONpedendaT afekBaTHH HEHH Ha CTORHTE,
npeaocTasiid o Ipy#ecTBoTo, EHATA HA NPHENSYCHHUTE 3A8MH M [a C& OLEHAT ANEKBATHO QOPMHTE Ha
NoAIbpkaHe Ha CBODOIHATE IMKBHIHNE CpeacTRa, 0e3 Aa ¢e A0NYCKa HeONpaBslaHa KOHLICHTPALMA Ha JafcH PHCK.

Banyren puck

B'I:JIFEPHJI € OCHOEHHAT Nazap Ha ,u'p}OKBG‘TBDTD EAT( CHUIECTBEHATA HaCcT OT CHSNKHTE CE H3BLPILIBA B MCCTHA
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BalyTa, ROATO € q’!HKCHpEHﬂ KEEM €BpOTO, OcHoBuHTE JAOCTABYHIIH Ha ﬂp}'?KGC'E'IiO'I'U Cad MCCTHH JIHLEA KATO
CACAKHTE © THX CC HIBBPUIBAT MECTHA BAITYTA, KOATO € 'El)HKEHIJEiIIa KBM €BEPOTO. [lo Toam HAYHH, PHCKBLT OT
NpoMAHD HA BAMYTHHTC KYPCOBE © OIPaHHYEH.

Juxeen pHck

JpyKecTBOTO ¢ H3N0MEHO Ha JIMXEEH PHCK, CEBLP3aH C NPENOCTABEHN M MONYYSHH 3aeMH. 3aeMHTE ¢ NIaBall
JIMxBEH NPOLUEHT H3narat JIpysecTroTo Ha THXBEH PHCK CBBP3aH ¢ OTKIOHEHHA Ha GLASLIHTE NapHYHH NOTOLH.
3aeMHTE ¢ (PMKCHPAH JTMXEEH NPOIEHT u3narat J[py:#ecTBOTo Ha JIMXBEH PHCK, CELP3aH C NPOMAHA HA OLIEHKaTA
Ha Ob/ellarTa cnpaseTHEa CTORHOCT Ha 3aemuTe. [lomuTaka Ha JIpyikecTROTO € 14 CKIIOUEA TOTOBOPH 34 3a6MH C
JMXECHH NPOLCHTH, 00BLP3aHH KbM NMa3apHH JHXBEHH npouenty, kato EURIBOR. BankosuTe 3aeMuca ¢ r/iapail
JIHXBEH NPOLESHT, KATO N0 TO3H HauMH H3narar Jpyi«ecTBOTO Ha Bh3MOKEH THXBEH PHCK. BoHYKH eKCNO3ZHIMK Ce
CACIAT CTPHKTHO.

Lenosu puck

HPTA{ECT‘BGT‘D € H3JIOMCHO Hi UCHOBM PHCK, 34LU0TO HETOBHTE MPHXOOM C& uEIiGUﬁPHE}TBﬂT Ha OCHOBATA Ha
Na3apHHTC HCHH B JIEBd, BP0 H IMATCKH JOJapH. PurosoncnoreoTo KOHTPOMHPA TO3H PHCKA KaTO HIELPILEL
PErYIAPHHE LEHOEH akTYATH3ALMM..

Kpenuten puck ;
HpyKecTEOTO HAMA ChILECTBEHA KOHIEHTpAlMA Ha kKpeanTed puck. [lonutukara, kosTo ce crelpa e nponamtnTe
I3 e M3BBPLIBAT CaMO ¢ KIMEHTH, KOMTO HMaT nofpa penyTaius o OTHOILEeHHe HA 00CIyKBaHe Ha
3a/tkanennaTa cu. [Iponambn va kanenTn Ha apeGno ce n3sbpumear B Opoil. [lapuunuTe TpansaKimm ce
M2ZBBPLIBAT € (PHHAHCOBM MHCTHTYLMM ¢ BUCOK KpeamTeH pelruan JIpyiecTBoTo uMa uirpageHa NoNHTHKA, KOSTO
OTpalK4aBa pasMepa Ha KPEHTHATA CRCMO3HLMA KbM OTAEIHH KIHEHTH.

BaemanusaTa keM 31 nexkemepu 2015 ronMHa ca BE3HHKHATH NPE3 TEKYILATA FONMHA,

JIHEEHAEH pHCK

[IpennazMBoTe YNpaBneHHe Ha THKBHIHHA PHCK NPEANONAra NOLTLMKAHETO HA JOCTATEYHO NAPHYHH CPENCTEa
H BB3IMOKHOCTH 33 (PHHAHCHpaHE NOCPEICTEOM AIEKBATEH pa3Mep Ha lorosopeHiTe kpeauti. Topann

JAHHAMHYHATA IPHPOIA HA OCHOBHATA ,ﬂ,&ﬁHDCT, PEROBOICTENTO Ha ,Hp}'}IIEECTEUT'D CE CTPEMH 4 NMOKPHEdL
TEKYUIHTE HYHOH OT MapHYHH CPeJICTBA © [IPHXOIHTE OT I'IPﬂ,E[E.?KﬁI’lTﬁ.
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4. 3HaYNMH CHYETOBOAHH NMPHOJIH3HTETHH OUEHKH H PeleHKH

Hzroreaneto Ha dunaHcorHTEe 0T4eTH B choTBeTcTBHE ¢ MCMO M3ucksa ynorpebara HA CYCTOBONHH
NpHOAMIHTENHH oueHkH. CHILO Taka H3MCKBA NPH NPHIATAHETO HA CHETOBOAHATA NMOMHTHKA HA NPEINPHATHETO,
PLKOBOACTEOTO /12 H3NoN3ea cobicTeeHaTa M npeueHka. EnesenTite Ha QMHAHCOBHA OTYET, YHETO NpeACTABAHE
BRJIHOUEA [I0-BACOKA CTEMESH Ha NPEHEHKA HITH CI0KHOCT, KAKTO M Te3M €I1eMEHTH, 3a KOWTO NPennoImKEHHATA I
OLEHKHTE HMAT 3HAYHTEIHO BAMAHHE BLPXY (PHHAHCOBHA OTUET KATO LAO, CA OTAE/NHO OMOBECTEHH.

[lpubNHIHTENHHTE CYCTOBOAHH OLIEHKH M NPELEHKH Ce NPePa3IMCKIAT HENPEKLCHATO H C& OCHOBABAaT Ha
HCTOPHYECKH OITHT H APYTH (PaKTOPH, BRIIOYHTEIHO D4AKBAHE 32 DBASLH CHOHTHA, 33 KOMTO Ce CMATA, ue ca
OCHOBATENHH NpH ¢h3nanennTe obcToarencrea. (JCHOBATENHOCTTA HA TE3H OLEHKH Ce NPerneia PeaoBHo.

JpYHKECTROTO M3BLPLIBA NPUOMHIMTETHH OLIEHKH H NPEIEHKH 3a LENTE Ha CYETOBOHOTO OTHHTAHE U
OMOBECTABAHE, KOWTO MOTAT Ja ¢ PasiH4aBaT oT PaKTHUSCKHTE Pe3ynTary. JHa4HMHTE CHETOROIHH
NPHONM3UTEARH OLEHKH, TIPH KOHTO MM 3HAYMTE/ICH PHCK OT NOC/EABALIA CHIIECTREHA KOPEKIMA Ha
GanaHcOBHTE CTOHHOCTH HA AKTHBHTE H MTACHBHTE, Ca JIMCKY THPAHH 110-10.1Y:

{a) MMOTH, MALLMHK H CLOPBHEHHA

PrrosoacTeoTo Ha JIpyiKecTBOTO ONPEACIA OUAKBAHHA [IONIE3EH XKHBOT W p’asxoﬂﬁ 38 AMOPTHIALMH, CELP3AHH C
NPHTERABAHHTE HETEKYIUH akTHeK (benexxa 7). Tasu npubnusurensa ouenka ce Gazupa Ha NpoeKkUMa Ha
AHMIHEHHA LMKBI HA aKTHRHTE, T3 MOKe 1d ce NPOMEeHH B IHAMMTEIIHA CTENCH B PE3Y/ITAT HA NPOMEHH HA
nasapHara cpena. PLroBOICTEOTO LWe YEEIHYH PA3X0/a 38 AMOPTHIALMATA, KbAETO MONeIHHA JKHBOT € M0-MAThK
OT NPEIBAPHTENHO ONPEACACHHA, HIH LLE H3MHILIE HIH 00e3ILEHH TEXHOMOTHYHO OCTAPEH HIH HECTPaTErHYECKH
AKTHEH, KOMTO ca DHIH H30CTABEHH HITH NpojajcHH/ IMKBHaHpann. [IpoMeHuTe Ha NoNe3HNA KHBOT HAa AKTHBHTE,
KOHTO MOTAT Ja ObJaT HanpaBeHH, MOTAT J1a JOBEAAT [I0 ChIICCTRCHA KOPEKLIMA Ha DanaHcoBaTa MM CTOHHOCT.

(0) Ofe3neHkH Ha BICMAHHA

”pH HIBBLPIIBAHS 1Ha DEE'II.I,EIIIEH Ha BIEMAHHATA PREOBOJACTROTO Hi ,Hp}'?KGCTWICI OQUCHAEA pasMepa H NepHOoda Ha
OMAKBAHHTE OBJCIIH ITAPHYHM NOTOUH, CEBPIAHH € BIEMAHHATA B3 OCHOBA HA CRBOA ONWT 38 CXONHH 10 XapakTep
B3CMAHHA, KATO B3EMA NOJ BHHMAHHE H TEKYIIHTS o0CTOATENCTRA 33 BICMAHHATA, NPErNeaIanH 3a DEB'ELIBHIEEL

(B) Jansuun BRpxy noxo0a

Hpy#xecTroTo ¢ Aanbuen cyOeKT, nonagau noJ PHCIHKIHATA Ha TAaHEYHATA aMHHHCTpalHMA. 3HaunTEHA
npeleHKa e HeodXomuMo na Obe HaNpaBeHa 33 ONpe/Ie/IAHeTO Ha JaHb4HaTa Npoen3ud. ChlllecTByBAaT
MHOZKECTBO ONEPALIMH H HIYHCISHHA, 32 KOHTO OROHYATENHO ONpeIcIeHHA JalbK € HEYTOUHEH B HOPMAJIHHA X0
Ha JeftnocTTa. Jpy#wecTsoTo NPU3HABA NACHBH 33 OYAKBAHH JAHBYHH 3a1b/DKEHHA Ha 0aza Ha mpeueHKa Ha
prroBogcTeoTO. KoraTo okoHYaTenHMs JaHEYEH PEIYITAT € Pas/iHUeH OT TEPBOHAYANIHO OTHETEHHTE CYMH, TC3H
PasTHEH HIe HMaT BIHAHHE BLPXY KPATKOCPOYMHMA JAHBE M HAYUCIEHHATA 34 BPEMEHHH TaHBYHH PaiIHEH B
[EPHONA HA AaHBEYHHTE PEBHIHH.

(r) 3amemHeHHA NPH NeHCHOHHpaHe

JpvxecTBOTO He HAYKCIABEA 3a0B/DKeHHA 32 00e2eTeHHA NPH NeHCHOHHPAHE NOPAIH HECHILECTBEHOCT.
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3. llosicHATETHH NPpHJIRKEHHN KLM CTATHHTE HA TOOHIIHHAN q]HHﬂHEﬂ'B oT4yeT

5.1. llpuxoau ot npogamou

B xuanou nesa

[puxonu or npoxaxba Ha roTosa IPOIYKIIHA

[puxomu ot npojaxda Ha yeayrH

Benuko

5.2. CebecToiiHoCT Ha mpoaaxOuTe

B xunnou nesa

Pazxonum 2a marepranm

B t.a. Ocuopuun CM

En. eneprusa u ropusa
Paactn MC

Hpyru

Pasxomu 3a BEHIIHE YCIyTH
B Tu. Pexnamun oeiinoctu
KoncynranTckn mefiHocTH
Haer tpancnopr

Hpyru

Pasxomui 3a aMoprH3anuu

Pazxony 3a 3amnaTi

Pasxonm 3a COUMATHH OCHTYPOBKH

Jpyru pazxonn

Hamanenue no HetHa OpoIaAdEa [MeTa Ha MaTCpHall o MpoayKITHA

YeenwdeHHue (HaManeHHE) Ha 3aMacHTE OT OPOIYKIHA

Beutako
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31 Jew. 2015 31 Mew. 2014
13801 14552
241 204
14042 14756
31 Mex. 2015 31 dex. 2014
6354 8277
, 5942 7985
150 238
127 21
15 33
129 115
40
383 311
1351 1244
278 246

' 3
200 122
§726 10355




5.3. Ipyru onepaTHBHH NPHXOIH

B xuwradu neea

[prxomm ot nponaxGa HA MaTepHa
[Ipuxomu or GpuuancHpanus
IIpuxonu ot mpoxaxda na JIMA

Benuko
5.4. Pazxonm 3a mpoaakou

B xunaou nesa

Pasxonu 3a Marepuain

B T.u. ropiea

Pazxoau 3a BRHIIHK YCIYTH

B 1.a. Pexnamun yeayru

Pasxonu 3a amopruzauns

Pazxonm 3a zannara

Pasxony 3a conHamHu OCHIYPOBKH
Jpyru pazxonu

Beusko

5.5. AIMHHHCTPATHBHH H YIPABJIEHCKH Pa3XoaH

B xunsou neea

Pasxomn 3a MarepHany

Pazxonu 34 BRHIIHM YCIYTH
Pasxoan 3a amopTHsanms

Pasxonu 3a 3ammara

Pasxonm 3a couMansy 0CHIYPOBKH
Jpyra pazxomn

Beuuko
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31 Jek. 2015 31 Hex. 2014

' 20 62
1

21 62

31 Mew. 2015 31 few. 2014

22 7

503 396

32 4]

557 444

31 Hew. 20015 31 [dex. 2014

159 13

356 263

151 139

2004 2078

44 36

88 84

2802 2733




5.6. Ipyru onepatHBHH pa3xoaH

B xmmﬂu Jaeea 31 JMewx. 20015 31 Mex. 2014
OryerHa cTOHHOCT HA NPOJAJIEHATE MATEPHAITH 78 109
banancora cTORHOCT HAa OTHHCAHH HMOTH, MAIIHHH H ChOPBKEHHA - 2
Jpyru pazxozau : 164
Benuko : 78 275
5.7. Hernn dunancosu pasxoau

B xunadu neea 31 e 2015 31 Jew. 2014
IIpaxonw /pazxo/y 3a JTMXBH HETHO 25 890
[Tono:xuTennu / OTpHLIATENHH KYPCOBH Pa3/iIHKH , HETHO 757 (66)
Jpyru pHHAHCOBH NPHXOMH / Pa3xoiM, HETHO ’ -29 -
Benuko 753 824
5.8. Pazxonu 3a 1ansuu

B xunnou aesa Foauna npukmwasama Toguna

Ha 31 Hew. 2015

NPHENYBALLR
Ha 31 Jex. 2014

Ilewanba npean panbIm 2653 1835

Jlantana cTasKa 10% 10%

Jansk BRpxy neganbara 266 183

TMocToAHHM paznHKH

Obuo pazxonu 3a NaHbIH 266 183
= Tloouna NpHENIOYBALLA lonmna

Ha 31 dex, 2015
PH-':FKG,H.BT 34 JAHBK CE€ CHLCTOH OT!

T MECTH B LA
ua 31 Jew. 2014

Texym pazxon 3a nanwK 262
Pa3xon 3a 0TCpOYCH JAaHBK OT BE3HHKBAIIH H YCBOCHH BPCMCHHH 4
PA3NHKH TPE3 TEKYIN epHOT

Obut pasxon 3a TaHBK 266
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5.9. HMoTH, MALIHHH CLOPBKEHHH

B xunaou nesa
OrueTHa cTolHocT

Canmo knMm 1.1.2014
[NMpunobuti

Orricann

Tpancdepn

Camgo kem 31.12.2014

AMOPTH3AIHA H
3aryom ot ofeslenka

Canmo xem 1.1.2014

HMGPTHE&LIH OHHAa
KBOTA 24 MEPHOA

Ornucanu

Canmo xem 31.12.2014
banancora croitHOCT
Kenm 01.01.2014

Kem 31.12.2014
Camno kem 1.1.2015
[TpuaobuTi

Otnucanu

Tpanchepn

Canmo xpM 31.12.2015

AMOpPTH3AINHE |
3ary0H oT oDe3neHKa

Camo xem 1.1.20153

AMOPTHIAIMOHHA
KBOTA 34 [IEpHOIA

Ornucann

Canno kem 31.12.2015
banancosa cToiHOCT
Kpm 01.01.2015

Kenm 31.12.2015

26

FeMH H
Crpaiu

7049
4

7053

1866
211

2078

5183
4975
7053

346

7894

2078
242

| o
L
—
L LA

4975
5580

CHOPEKCHHA H THH
obopyagarie

3757
193

419
520
3950
207

3430
150

18
3562

520
577

1643
5
2

1646

1252
132

1383
391
263

1646
370

2016

1383
142

1525

263
490

Tpancoop CromanckH
WHBEHTAp U
CpencTBa  JIPYrH

485
19

504

452
14

504

504

466

406

38
38

26
863
218

671

26
671
671
843
978

671
536

Pasxonu sa O0mo
NpHA0OHEA

e Ha JIA

12960
1083
220

6908
449

1
71357

6052
6467
13824
2266
1001

15089

7357
534

23
7868

6467
7221




5.10. Hemarepuanuu akTHBH

B xunaou neca Codpryep
OryeTHa cTOHHOCT 5
Canno xem 1.1.2015 5
[lpunoburu -
Tpanchepn -

Canno xem 31.12.2015 5
AMoprHzauuy 1 3arydu ot obesnenka 5
Camno xem 1.1.2015 5
AMOPTH3AIMOHHA KBOTA 34 MepHoIa
Canmo xemM 31.12.2015 5
banancosa crofinoct

Kem 1.1.2015 -
Kem 31.12.2015 -

5.11. HagecTuuHH

IlarenTu 1 muensn  Jlpyru O6uo

[
n

B unpecTHINE ce BKMIOYBA JAN0BO yuacTue B ,Pozanmnexc tpeiin” EOOJ] u ,,06ens™ Yipaiina B

pasMep Ha 5 xun. Jlesa.

3.12. MaTtepuaJjiHu 3anacu

B xuinou neca
Matepnamu
[pomyxuns

Crokn

[IpenocTaBeHH aBaHCH
Obmo

5.13. TeproBckH H JpYrH B3eMAHHSA

B xwiaou nesa
Baemanua ot nponaxtu , GpyTo

Hamanenn ¢ :
[TpoBu3un oT obe3leHKa 0 HechOpaeMocT

Bzemanua ot npoaaxOH, HETHO
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3 Jew. 2015 31 Mex. 2014
830 1027

122 322

576 558

11 3
1539 1910
31 Mew. 2014 31 Mew. 20014
1523 1969

1525 1969



Bzemanus ot NpeloCcTdReHH ABAHCH

Bzemanna mo JAHEE 34 BR3ICTAHOBABAHE

Jpyru B3emanuns oT npofaxon OpyTo

Bewuuko

S5.14. Ilapu4nnu cpeacrsa

B xuanou nesa

[lapuunu cpeacTea B kaca

HH]:FH'-IHH CpedcTea Mo OaNKOBH CMETKH

bnokupann napuuHH cpeacTBa

Bouuko

146 165

59 84

1728 2218

31 MTex. 2015 31 Jlex. 2014
7 3

12677 10619
12684 10622

Jpy:KeCcTBOTO HMa €HOIOMIIHYE BATYTHH JIEIO3HTH B pasMep Ha 5388 xun. ns.

5.15. Peracrpupan kanuTaj H pe3epBH

OCHOBHHAT KanuTan € NpeacTaBeH M0 HErOBATA HOMMHANHA CTOMHHOCT M CHOTBETCTEA HA aKTYAIHATA MY ChicGHa
perrctpauns. Kem 31 nexemepu 2015 1, ocHOBHHAT KanKTan € B pasMep Ha 5 xun. nesa, pasnpeaenes g 500,
Dpos AanoBe, ¢ HOMHHANHA cToinocT ot 10 nesa.

5.16. IlpusHaT oTcpoyeHH TAHBYHH AKTHBH H NIACHBH

OrcpoueHnTe JaHBYHE aKTHBH H NacHBH KM 31 fexemepu 2015 ca Bh3HHKHAIN M0 OTHONICHWE HA

clenHUTE DanaHcORH MO3HITHH.

Ipunoxmmara 3a Jpy:KecTBOTO TaHBYHA CTABKA [IPE/ICTARIABA 3AKOHOBO ONpeIeIeHaTa CTaBKa 3a
JaHLK BLpXY nedanbdara, koiro e 10 % xoprnoparuses nansk 3a 2015 roguna.

JIBmkenne Ha OTCPOYEHATE JAHBIM NPE3 FOIMHATA:

B xuiadu neeq

HunroTpaiinn mMarepHaIHA
AKTHBH

Hemsnonzeanu OTnycKH
Hau s Henn moxonu @Il
OfezneHka pieManns

QriokeHd JaHBYHH AKTHER/
INACHEH

Cannmo KsM
31.12.2014

Horsosssnuk [lpuzuatn 8 [lpuzHaru B

HaIH

-3

17

OITP

15

17

Kanmnrana

Canzgo KsM
31.12.2015

4



5.17. Teproscku U ApPYru 3agbJKeHHS

B xuanou neea

3aneKeHH KBM CELD3AHH JIHLA
3abIKEHHA KBM JOCTARYHITH

3anenmKeHus KbM NIEpCoHana
E&ILH}KGHM_KLM OfmecTBeHo ocurypaBane
3anpmKeHHd KBM OIO/DKeTa - TeKyIH
[Tonyuen apanc

Jpyru sajsinredss

Benaxo

31 Jlex. 2015 31 Jlesc. 2014
490 935

255 249

43 4]

42 27

1

6 27

836 1280

SagbpmaeHHsTa KM nepeonana KeM 31.12.2015 roj. BIOBOYBAT HAYHCTIEHAS 33 HCH3MIOM3BAN

IUIATEH OTITYCK.

5.18 . 3aabakeHHs 32 KOMNEHCHPYEMH OTIYCKH H ObACHIN 3a1b/KeHAS NPH

MEHCHOHHPAHE.

Hauucnenure koHneHeHpyemu ornyckd kM 31.12.2015 roauua ca 24 x.ne, cnpaso 31.12.2015 .,

korato ca Ounu 21 xunanun neea.

JaarmreHnd 3a obemerenmns no Kooexca Ha TPVOa MPpH NEHCHOHHPAHE HE Ca HAYHC/IABAHH N0 CIEIHHTE

MPHYHHE;

— Hanpapenure aKrioepeki HIYHCIEHHA OT PHEOBOACTROTO NOKAIRAT , 4 CYMaTa KOATO OM clefsanc aa ce

HAYMHCIIH € HECRIIISCTRCHA

—  Jluncea CHIYPHOCT B HOPMATHEHATA 0aza 3a cnenpammTe 10 rooMHM 110 OTHOWEHKHE HA ODE3ETEHHATA

MpH MEHCHUHHPaHe,

—  BB3pacToBHAT ChCTAB HA NEPCOHAIA NOKAIBA, 4e B cnenganuTte 10 rogMHM THIAaTa KOHTO HMaT

BEPOATHOCT dd C¢ MEHCHOHHPAT ca TERRAC Malkd,

5.19. Caenkn cbe CBBP3aHH JIHIA

Cebpzany Hua no cMucena Ha T3 ¢

~Pozanmnexe Tpeiin™ EOOI — Temepuo dpywecreo
Ju EH JKu* EOOJT

«Lenrpan™ A

wAHcap™ Al

wMurnnuecku Tepmunan™

wlakpama™ ATl

PozauHBecT Xonmuar® AJ

Benurn npysxectea w3bpoenn ¢ Homepa oT 3 Jo 6 ca CEBP3aHM THIEA
¢ L JPozanmnerce™ EOOI upes eanonn4ina cobeTBeHHE Ha
JpyvaecTeoTo

Peanuzupany cnenku ¢ PozaumnercTpein™

B nayanoro va nepuona 1.1.2015 ¢ 1838 x.ne
Odopor npe3 2015 r 3762 x.ns
Ocrarek kM 31.12.2015 ¢ 1386 x.n8
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Peanmaupann cpenku ¢, JIn Ein Au*

B nauancoro wa neproga 1.1.2015 ¢ 28 x.e
Obopor npe3 2015 r 476 x.nB
Ocrarex kem 31.12.2015 ¢ 46 x.nB

Peanusupanu coenku ¢ , Xucap™ Al

B navanotoe Ha nepuona 1.1.2015 r 58 x.B
OGopor npez 2015 r 22 x.nB
Ocrarek kem 31.12.2015 ¢ 50 x.ne

5.20. CrOHTHSA HACTBLIINJIH ¢Jiel JaTara Ha OaaaHca

Hama celiecTsenn chOMTHA KOMTO /14 Ca HACTRITMIIH CIC AaTara Ha =
BanaHca.

MHUHAHCOBHAT 0TYeT e onobpen Ha 23 mapr 2015 roauya oT:

. Cuemosodumen: Vipasumen:
S Anzenonal’ L Sunze JI Neopeuea’
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