JAPYXECTBEH JIOI"OBOP
HA JIPY)KECTBO C
OI'’PAHHUYEHA OTI'OBOPHOCT
»E(G Tu Em Hasectmbnt® Q0]

Hnec, 27 maii 2026 r. B rp. Codus

1. “OPUKC Acer MeHHIEKMBHT
OO/, peructpupano B bbarapcka AreHuus
no enucBanusTta nony EMK 131074067, cse
cellanuule W agpec Ha ynpaejieHue, B
Bearapus, rp- Codus, nk 1606, oya. ,len.
Torneben™ Ne 85-87, er.2, npeacTaBisiBaHO OT
ynpasurens Becenuna L{eranosa MapuHoBa-
bapuapn;

2. “baexmmmiin  bparapus® EOO/,
perucTpupaHo B bwirapcka AreHims 1o
BrnucBaHusita non EWK 202907226, cwe
cejaldilile M Aajfpec Ha yNpaBieHue, B
Bbwarapus, rp- Codus, nk 1000, yn. ,,.Credan
Kapamka® Ne 10, et.3-4, npeicrasisBaHo ot

ynpasutens HWoxana Awxtonusa Ban Jlen
Bproxk;
3. Upena Crosnosa HeanoBa —

4. Knement Jle Bpas

5. Jroamuna JdumutpoBa MarteeBa —

ARTICLE OF INCORPORATION
OF LIMITED LIABILITY COMPANY
FTM Investment OOD

This 27 day of May 2026 in Sofia

1. ORIKS Asset Management OOD,
registered at the Bulgaria Registry Agency,
under UIC 131074067, with a seat of
management and registration at 85-87
Totleben Blvd., Floor 2, Sofia 1606,
Bulgaria, represented by its manager
Veselina Tsvetanova Marinova Barnard;

2. Blacksheep Bulgaria EOOD, registered at
the Bulgaria Registry Agency, under UIC
202907226, with a seat of management and
registration at 10 Stefan Karadzha Str., Floor
3-4, Sofia 1000, Bulgaria, represented by its
manager Johanna Antonia Van Den Broek;

3. Irena Stoyanova Ivanova —

4. Clement La Bras

5. Ludmila Dimitrova Mateeva



Ha ocHoBaHWe Ha 4113 m un.119 or T3
yupenssar ,,E¢ Tu Em HUusectmbat” OO/] 1
NpHeMaT HACTOSILHNS APY’KEeCTBEH JA0rOBOP.

OB PA3SIIOPEBH:

Yn.l. ,Ed Tu Em HuectmbHT® OOJl e
JAPYXKECTBO C OrpaHH4eHa OTTOBOPHOCT
chrinacHo wi.l13 - un. 157 or Twproeckus
3aKOH, CbC CTATYT Ha IOPUAHYECKO JHLe
criopen JefcTBaILOTO OBArapckoTo
3aKOHO/IATEJICTBO, HapHuaHo 3a
KpartkocT ,JIpyxkecTBoTo".

®UPMA, CEJIAJIMIIE U AJIPEC HA
VYIIPABJIEHUE

Un.2 (1) [JpyxecTBOTO Iue YNpa)KHABa
TBProBCKa JEHHOCT TMOJ HAaHMEHOBAHHETO
»Eb Tu Em HUueectmbutr OO, KoeTo 1€
Obje u3MoJA3BaHO B Heroeata Ou3Hec
KOPECTOH/IEHLIMS, TMeYaTHH, PeKIaMHH H
Jpyru MaTepuau.

(2) B orHouwieHusTa cu ¢ OBArapcku
qy)KOSCTPaHHH (PU3HUECKH H IOPHIMYECKH
muua JIpy>KecTBOTO H3monis3ea (upmara cu,
u3nMcaHa M Ha JaTHHHULA, KAaKTO cJiejBa:
LFTM Investment™ OOD.

(3) CepanuuieTo u aapeca Ha yrpasieHHe Ha
JpyxectBoto e B rp. Codus, paiion ,,KpacHo
ceno®, m.k 1606, 6yn. ,,I'en. Totneden™ 85-87,
eT.2

IIPEJMET HA AEMHOCT U CPOK HA
IPYKECTBOTO

Yn3 (1) [IlpeamersT Ha JeiiHOCT Ha
HpyxecTBoTO €:

M3pbpiuBaHe Ha TMOKYNKa, CTPOEXK HIH
o03aBeKIaHe HA HENBHWKUMH HWMOTH C Lien
nmpogaxbata MM M OT/JaBaHe MO Haewm;
CTPOUTENHO- MOHTaKHH yclyru u
MHKEHEPHUHT, MOKYINKA Ha CTOKH WIW APYTrH
BelIM ¢ Wen Ja ¥ mpenpojaje B
MbpBOHayesieH, npepaboreH unu obpaboten
BH[, KAKTO B CTpaHaTa, Taka M B uyxOuHa,
npopaxx6a Ha  CTOKM  OT  cOOCTBEHO
MPOU3BOACTBO, THPrOBCKO MPENCTABUTE/ICTBO

under art. 113 and art.119 of Commerce Act
establish ,FTM Investment™ OOD and accept
the present article of association.

GENERAL PROVISIONS

Art.] ,,FTM Investment* OOD is a limited
liability company, as provided under Art. 113 -
Art. 157 of the Bulgarian Commerce Act, being
a legal entity pursuant to the applicable
Bulgarian law, hereinafter referred to as the
"Company".

NAME, HEADQUARTERS
AND ADDRESS OF
MANAGEMENT

Art. 2 (1) The Company shall conduct
commercial activity under the name ,,E¢p Tu
Em UneectmbhT “ O0D, which will be used on
its  business  correspondence,  printed,
advertising and other materials .

(2) In its relations with Bulgarian and foreign
physical individuals and legal entities, the
Company name may also appear in Latin as:
»FTM Investment™ OOD.

(3) The headquarters and the address of
management of the Company is Sofia, Krasno
selo district, ZIP 1606, 85-87 ,,Gen.Totleben™
Blvd., 1.2,

SUBJECT ACTIVITY AND TERM OF
THE COMPANY

Art. 3 (1) The subject of activity of the
company is:

Performance of purchase, construction or
furnishing of real estate for the purpose of
selling or giving under rent; construction and
assembly services and engineering, purchase of
goods or other things in order to resell them in
their original, processed or processed form,
both in the country and abroad, sale of goods of
own production, commercial representation and
mediation, commissions, forwarding and
transport transactions; licensing deals; stock



u nocpeaHU4ECTBO, KOMHCHOHHH,
CMeAULIHOHHK 1 NpeBo3HU CHETKH;
JHULUEH3MOHHW CHAEJNKH, CTOKOB KOHTPOJI;

peknaMHHi, HH(POPMaLUMOHHH, TPOrpaMHU MU
OPYTH YCIYyru; NU3UMHT U BCsika HeszabpaHeHa
OT 3aKOHa AeHHOCT.

(2) [pyxecTBOoTO MOXE HOa npuaoduBa
BCSIKAKBU npasa, Heo0X0AHMU 3a
OCBILECTBSIBAHETO HA MpeJMETa Ha JEeHHOCT,
KaKTo M Ja HW3MBbJIHABA BCAKAKBH IPYTH
3a/laud, KOMTO MMAT 3a e YJIECHSIBAHETO,
pa3BUTHETO  WIM  paslIupsSBaHeTO  Ha
TBProBcKara My J€HHOCT B CbOTBETCTBHUE ChC
3aKoHa.

(3) JpywxectBoto  ce
HEOMpeeNeH CPOK.

yupenssa  3a

KAITUTAJI HA IPYXKECTBOTO

Un.4. Kanuraner Ha [lpyxkecTBoTO CE€
onpenens B pa3zmep Ha 500 /mercrorun/
e€Bp0, BHECEH M3LAJIO NpPH YHYpeJsdBaHEe Ha
Jpy:xecTBOTO.

Un.5. (1) KanuransT Ha ApYKECTBOTO ce
paszzens Ha 100 (cro) mana. Beeku a1 uma
HOMHHaJIHa cToiiHOCT 5 /meT/ eBpo.

(2) Kanuranst ce Qopmupa oT
Napu4HUTE BHOCKH HA ChAPYIKHULMTE, KaKTO
creliBa :

- ITapyyna BHOCKa Ha CBAPYKHUKA
“OPUKC Acer Mennmxmbeat® OO/, B
pasmep wa EUR 100. (cTto eBpo), BHOCHMA
M3LUI0 KbM MOMEHTA Ha YUpeAsABaHETO Ha
APYIKECTBOTO;

- [Tapyuna BHOCKa Ha CBAPYKHUKA
“baexmuiin bearapus® EOO/, B pa3zmep
na EUR 100. (cto eBpo), BHOCUMA H3LAIO KbM
MOMEHTA Ha YUpe/IABaHETO Ha APYKECTBOTO;

- [Mapuuna BHOCKAa Ha CBAPYKHUKA
Hpena Crosnosa MBanora

pasmep Ha EUR 100. (cTo eBpo), BHOcHMA
W3O KbM MOMEHTa Ha Y4Ype[siBaHETO Ha
JIPYKECTBOTO;

control; advertising, informational,
programming or other services; leasing and any
activity not prohibited by law.

(2) The Company may acquire all rights with
regard to the realization of its subject of
activity, as well as to perform all other
activities necessary for the facilitation,
progress and expanding of its business in
accordance with the law.

(3) The Company is established for an
unlimited term of operation.

CAPITAL OF THE COMPANY

Art.4. The company capital is 500 (five
hundred) euro, fully paid up upon the
establishment of the company.

Art.5. The -capital is divided into 100
(hundred) shares. Each share has nominal
value of 5 (five) euro.

(2) The capital is formed from the monetary
contributions of its shareholders, as follows:

- Monetary contribution of the partner
“ORIKS Asset Management* QOD, UIC
131074067, of EUR 100. (hundred euro),
payable in full at the time of establishment of
the company;

- Monetary contribution of the partner
“Blacksheep Bulgaria® EOOD, UIC
202907226, of EUR 100. (hundred euro),
payable in full at the time of establishment of
the company;

- Monetary contribution of the partner
Irena Stoyanova Ivanova

of
EUR 100. (hundred euro), payable in full at the
time of establishment of the company;



- [TapyuHa BHOCKA Ha ChAPYKHUKA
Knement Jle bBpas
B
pasmep Ha EUR 100. (cro eBpo), BHOCHMMA
M3LAJI0 KbM MOMEHTAa Ha Yupe/sBaHeTo Ha
APYIKECTBOTO;

- IMapyuHa BHOCKa Ha ChAPYIKHUKA
Jhonmuna  JlumatpoBa  MareeBa  —

B pasmep Ha EUR 100. (cto
€Bp0), BHOCHMA H3LSJI0 KbM MOMEHTa Ha
YUpEe/IsiBAHETO Ha APYKECTBOTO;

(3) [HanoBete ce pasnpeneniaT  MekIy
ChAPYKHHIIMTE, KAKTO Clie/IBa:

- “OPUKC Acer Menngxmbut® OO/,
peructpupato B Bbarapcka AreHumusa mno
priceanuata noag EWMK 131074067, cbe
cejalvlle W aApec Ha YMpaBieHHe, B
buarapus, rp- Codus, nk 1606, 6yn. ,,I'en.
Torneben™ No 85-87, eT.2,
NpeAcTaBisBaHO OT ynpaBuresis Becenina
Llpetanoa MapunoBa-bapuapn - 20
(nBagecer) asina Ha obwa ctoitnoct 100
(cT0) eBpo;

- “Baekmuin Bwarapus® EOQOJ,
pervcTpupano B bbiarapcka AreHuus 1o
pnuceanuara noja EMK 202907226, cse
cejanvile M aapec Ha YMNpaBicHHE, B
Bwearapus, rp- Codus, nk 1000, yn.
~Crepan Kapamka“ Ne 10, er.3-4,
MpeCTABISIBAHO OT YIpPaBUTENs Moxana
Anronus Ban Jlen bpbok - 20 (nBageceT)
nsna Ha obwa croiHocet 100 (cTo) eBpo;

HBanoBa —

- HUpena CrosHOBA

- 20 (nBanecet) asia Ha obuwa croitHoct 100
(cTo) eBpo;

- Kaement Jle bpa3s

- Monetary contribution of the partner
Clement Le Bras '

(hundred euro), payable in full at the time of
establishment of the company;

- Monetary contribution of the partner
Ludmila Dimitrova Mateeva,

of
EUR 100. (hundred euro), payable in full at the
time of establishment of the company;

(3) The shares are divided between the partners
as follows:

- ORIKS Asset Management OOD, registered

at the Bulgaria Registry Agency, under UIC
131074067, with a seat of management and
registration at 85-87 Totleben Blvd., Floor 2,
Sofia 1606, Bulgaria, represented by its
managerVeselina Marinova Barnard — 20
(twenty) shares at a total value of 100
(hundred) euro;

- Blacksheep Bulgaria EOOD, registered at
the Bulgaria Registry Agency, under UIC
202907226, with a seat of management and
registration at 10 Stefan Karadzha Str., Floor
3-4, Sofia 1000, Bulgaria, represented by its
manager Johanna Antonia Van Den Broek —
— 20 (twenty) shares at a total value of 100
(hundred) euro;

- Irena Stoyanova Ivanova

20 (twenty) shares at a total
value of 100 (hundred) euro;

- Clement La Bras



- 20 (nBajecer) nsiia
Ha 0bma crofinoct 100 (¢cT0) eBpo;

- Jlwamuna JIamurpoa Marteesa —

20 (npagecer) asna Ha obuia
ctoitnocT 100 (cTO) eBpo;

(4) TIpu cmbpT Ha ¢u3HUECKO JHLE
CBAPYXKHUK ~ WMIM  mpeoOpasyBaHe  Ha
IOpUIMYECKO  JHIE -  CBAPYXHHK -

MPaBOTIPUEMHULINTE HA TO3H CHAPYKHUK He
CTaBaT CBAPY)KHHLM  aBTOMaTHyHO. 3a
NpHEMAaHETO MM  KaTo CHAPYKHHLUM €
HeoOX0IMMO J1a ca MpHeNu Hacle[CTBOTO, Ja
OTrOBapAT Ha M3HCKBAHUATA 3a ChAPYIKHHK,
Ja ca 3afdBMIM  W3PUYHO JKelNaHWe 3a
npuaoOMBaHe Ha JS/IOBETE HA Hace0/aTels
v fa Ob1aT NPUeTH KaTo ChAPYKHULIN.

(5) Bceku chApyKHUK HMa 3aIbJDKEHHATA
no ui.124 or T3 , kakTO W 3aIB/DKEHHE 3a
JIOSANTHOCT M € JUThKEH [a He TMpeamnpueMa
nelicTBus MPOTUB HHTEpecure Ha
JIpYIKECTBOTO, BKIIOYMTENIHO Ype3 y4yacTHe B
ZpYTH OpYKECTBA, M3BBPILBALIN KOHKYPEHTHA
Ha ,E¢ Tu Em HMusectmbur™ OO/ nefinoct
wunu upes 3aeMaHe Ha
YTIPABUTETHU/KOHTPOIHM AJTBKHOCTH B APYTH
IpYy)KeCcTBa C KOHKYpPeHTEH TMpeaMeT Ha
JNeHHOCT , KaKTO W Ja ce  Bb3abpikKa OT
JEHCTBUSA CpeLy HHTEPECHUTE Ha JPYKeCTBOTO
KaTo OKa3Ba CHJAEHCTBHE 34 OCBIIECTBSBaHE
Ha JiefiHoCTTa MY.

Yn.6. Kanuranst Ha pyKecTBOTO MOKe jJa
O6bae yeenuueH no peweHue Ha OO6wOTO
chOpaHue, kaTto TOBa OOCTOATENCTBO ce
Briucea B Teproeekus peructsp 1 PRHOJIHLIL

Yn.7. KanutansT Ha JpY;KECTBOTO MOKE Ja
O6boe Hamanen c¢ peweHue Ha O6moTo
cbOpaHue, KaTo TOBa OOCTOATENCTBO C€
Brivcea B Teproeckus peructsp U PROJIHLI,

20 (twenty) shares at a total
value of 100 (hundred) euro;

- Ludmila Dimitrova Mateeva

20 (twenty) shares
at a total value of 100 (hundred) euro

(4) In case of death of an individual -
partner, or a transformation of a judicial entity
- partner, the successors of that partner do not
automatically become partners. In order to be
accepted as partners, they must have accepted
the inheritance, meet the requirements for a
partner, state an explicit desire to acquire the
shares of the successor and be accepted as
partners.

(5)  Each partner has the obligations under
Art. 124 of the Commercial Law, as well as an
obligation of loyalty and is obliged not to take
actions against the interests of the company,
including through participation in other
companies performing competitive activities of
"FTM Investment" OOD and/or by occupying
management/control  positions in  other
companies with a competitive subject of
activity, as well as to refrain from actions
against the interests of the company by
providing assistance for the implementation of
its activities.

Art 6. The capital can be increased, by a
decision of the General Assembly and this
circumstance is entered in the Commercial
Register and Register of Non-profit Legal
Entities.

Art.7. The company capital can be decreased
with a decision of the General Assembly and
this circumstance is entered in the Commercial
Register and Register of Non-profit Legal
Entities.



Un.8. KanutansT Ha ApY>KEeCTBOTO HE MOJKE a
Obe HaMaJIsIBaH Moj cymara ot 5 (net) espo.

YIIPABJIEHHUE H
NPEACTABHUTEJICTBO

Un.9. Opranu 3a ynpaslieHHE Ha
JIPY/KECTBOTO Ca:

1. O6uwoTo chOpanue;

2. ¥Ynpapuren/ynpapuTenn, YuuTo 6poii n
1300p ce u3pbpuira ot O6HIOTO cHOpaHKe.

Yn.10. VnpaButenure e ynpasasBarT H
npejacTaBnssar JlpyxecTBoro.

Y. 11.(1) Obwoto cubpanue:

1. H3MeH: M J0MbJBA APY/KECTBEHHSA
JIOTOBOP;

2. mpUeMa M M3KJIIUBA ChIAPYKHHLM, JaBa
CBIIIacHe 3a MPeXBLPIIsHE Ha APYIKECTBEH [
Ha HOB YJIEH;

3. npuema roauuiHug ortder M OanaHca,
pasnpenens nedandata ¥ B3eMa pelEHHE 3a
HEMHOTO M3MIallaHe;

4. B3ema pelleHHs 3a HamalsBaHe W
yBeJIHYaBaHe Ha Kanurana;

5. u3bupa onpeaes

Bb3HAIrPaKACHHETO MY H IO ocBoOOIKIaBa OT

yIpaBuTEs,

OTrOBOPHOCT,

6. B3eMa pelIeHusA 3a OTKpHUBaHE H
3aKpHBaHC Ha KJIOHOBE M y4dacTHE B ApPYIrd
JAPYKECTBA,

7. B3eMa pewieHHa 3a npuaoOuBaHe M
OTYY3K/IaBaHe HA HeJIBMDKUMM UMOTH U BEIIHU
npaBa BbpPXY TAX;

8. B3eMma peleHus 3a npeasBsBaHe HCKOBE Ha
JIPY’KECTBOTO ~ Cpelly  yhnpaBMTels M
Ha3HAuaBa TMpeJCTaBUTe]l 3a BOJGHE Ha
NpoLECH Cpelry TAX;

9. B3ema pellieHHUe 3a AONbIHUTETHH
napHYHU BHOCKH;

10. B3ema penieHHs 3a TETJIEHE HA KPEANTH;
11. pzema pewieHus 3a yupeasBaHe Ha
obe3neyeHns 3a cOOCTBEHH Ha JIPYKECTBOTO
HITHA YY3KIH 3a0bIDKeHNS;

Art. 8. The company capital can not be
decreased under the sum of 5 (five) euro.

MANAGEMNET AND
REPRESENTATION

Art.9. Managing bodies of the company are:

1. General Assembly;

2. Manager/managers, whose number and
election is carried out by the General
Assembly.

Art. 10. The Managers shall manage and
represent the Company.

Art.11. The General Assembly shall:
1 amend the articles of incorporation;

2. admits and excludes partners, gives
consent for the transfer of a company
share to a new partner;

3.approve the annual report and balance

sheet, distribute the profit and decides on
its payment;

4.take decisions for increase or decrease of

the registered capital;

S5.appoint a manager, determine his
remuneration and relieve him from
liability;

6.resolve on setting up or closing down
branches and participation in other
companies;

7.resolve on the acquisition or alienation of

real property and real rights therein;

8.resolve on bringing a company action
against the manager and appoint an
attorney to proceed with the suits against
them;

9.resolve on
contributions.

10. resolve on credits/loans;

11. resolve on collaterals for the company's

own or third party liabilities;

additional monetary



12. B3zema peureHus
MEHHMTETHUYHH e(eKTH (3anich Ha 3aroBe/,
YEKOBE);

13. B3ema peweHHs 3a CKIIOYBaHe Ha
Joroopu Ha ctoitHocT Haa 50000 eepo;

14. B3ema pemieHHs 3a NpPelOCTaBsSHE Ha
3aeMM Ha TPETH JIMLIA/CTPaHHU;

15. B3ema pewieHus 3a npuagoOMBaHe WIM
pasnopekjaHe ¢ aKkTHBHM, YHMATO CTOHHOCT

3a nojanuceBaHe Ha

nootaenno e Hag 10000 espo.

(2) Beexku cpapyKHUK MMa TOJIKOBA Ilaca B
O6moTo cbbpaHue, KOJIKOTO € HETOBHAT AN
B KanuTasna.

(3) Pewenus Ha obworo cwbpanue,
BKJIIOUMTENHO Te3u no w137, an.1, 1.2, 4, u
T. 7 or TbproBckus 3akOH Ce B3eMmaT B
00HMKHOBEHa nucMeHa Gopma KaTo ce ChCTaBs
nucMeH nporokon. Hotapuanua dopma u
3aBepKM Ha TIOATHCHTE, KAKTO M
CBABPAKAHMETO HA CHIMA € Heobxomuma
caMO0 OTHOCHO peuleHusiTa no 4wi.137, an.1 .5
npen.1-so ot T3 (mo-rope wi.11, an. 1, 1.5,
npeul. 1-Bo OT Apy»KEeCTBEHUs JAOTOBOP)

Ha

(4) Pemenusita no un.137, an3, 1. 4 — ce
B3€MAT C  €IMHOAYLIME  OT  BCHYKH
CBPYKHHULM, @ BCHYKH OCTaHAJIM PellleHus Ha
O6uoro crOpaHKe ce B3eMaT ¢ MHO3MHCTEBO,
rnoBeye OT % OT Kanurasna.

(5) Pewnenus Ha O6umoTo cxOpanue morar na
ce B3eMaT HENPHUCBCTBEHO, aKO BCHYKH
CBHAPY)KHHLM  ca  3aiBWIM  MHCMEHO
CBIIIACHETO CH 32 PELIEHUETO.

Yn.12, IIPABOMOIIHA na
VrnpaBurenst/ure

1. Opranuzupa, ynpaeisBa U KOHTpOJMpa
UAMIOCTHATA ~ CTOMAHCKA  JeHHOCT — Ha
Jpy:KecTBOTO B CLOTBETCTBHUE C PELICHHSTA
Ha OOworo cnOpaHue U HOPMATHBHUTE
aKTOBE.

2, Ocurypsasa CTOMAaHUCBAHETO,
yMpaBleHHeTo H OIa3BaHeTo Ha
MMYLIeCTBOTO Ha JIpy KecTBOTO.

12. resolve on signing bills of exchange
(promissory notes, cheques);

13. resolve on concluding contracts for a
value above 50,000 euro;
14. resolve on giving loans to third parties;

15. resolve on acquisition or disposal of
assets, the value of which separately is
above 10,000 euro.

(2) Each partner has as many votes in the
General Assembly as his shares of the capital
are.

(3) Decisions of the General Assembly,
including those under Art. 137, para. 1, item 2,
4, and item 7 of the Commerce Act shall be
taken in ordinary written form by drawing up a
written Minutes. Notary verification and
specimen of the signatures, as well as of the
contents of the
same is necessary only regarding the decisions
under Art. 137, para. 1, item 5, proposition 1 of
the Commerce Act (above, Art. 11, para. 1, item
5, proposition 1 of the Article of incorporation)

(4) The decisions under Art. 137, para 3, item
4 - are taken unanimously by all partners, and
all other decisions of the General Assembly
are taken by a majority, more than % of the
capital.

(5) Decisions of the General Assembly can be

taken in absentia if all partners have
stated in writing their consent to the
decision.

Art. 12. POWERS of the Manager/s

1. To organize, manage and control the
overall activities of the company in
accordance with the law and the decisions of
the General Assembly.

2. To provide good care and management of
the company property.



3. lMNpencrapnaea  JpyxecTBOTO npes
JOPYTH  IOpUAMYECKH M (HM3MYECKM JHLA
n npen CBHOTBETHUTE  JbP/KABHH H
obmuHcku opranu, ©OaHkuTe, cbla H
apouTpaka, choOpa3HO NMpPeAoCTABEHHUTE MY
NPaBOMOILIHA.

4, VnbiHoMmou@aBa  TpeTH Jmua c
KOMMETEHLUHUTE CH.
5. CwmouBa, HM3MeHi MW  Mpekparssa

TpYAOBMTE JloroBopu ¢ paboTemure B
JIpy’KecTBOTO M KJIOHOBETE MY, CTUMYJIMpA H
CAHKLMOHMpA CbIIWTE, B CHOTBETCTBHE C
TPYAOBOTO 3aKOHOATENICTBO.

6. llpenctaea  Ha  O6woro  cnbpanue
rojuiHuA ot4eT 1 Oananca Ha JlpyxkecTBoTO
3a (puHAaHCOBaTa roJMHA U OTUMTA JIEHHOCTTA
CH.

7. Opranuzupa paborata Mo onepaTHBHOTO
PBKOBOJCTBO Ha JpyKecTBOTO,
CYETOBOJHATA M JIlaHBYHATa OTYETHOCT,
BBTPELIHMSI KOHTPOJI M APYTH, KaTo MOJKE J1a
JieJierpa rnpaBa Ha ApYTH JTbAKHOCTHH JIMLA.

IMPEXBBPJISIHE HA JISITOBE MEX/IY
CBAPYXKHULIA

Un.13. [lpexBbpnsHETO Ha MAAI0BE MEKILY
CHAPYKHULIM CJeBa OnMcaHaTa [0-10J1y
npoueaypa:

(1) CbapyKHHKBT, KOHTO HMa HaMepeHHe
la  TPexXBBPAM  JApyruMy  coOCTBeH
asn/aanoBe  OT  Kanurajia, € JIbXKEH
rpeaBapuTenHo Ja MHpoOpMHpa MHCMEHO
OCTAHAIINTE CBAPYKHULM KATO MpPeaJIoiKH
OTYYKJIaBAHHAT JAPYIKECTBEH Jsii ITbPBO Ha
CBJIPYKHUKA/MLINTE c Hal-ronsam
APYKECTBEH /s, MPH CHIIUTE yCIOBUS, TPH
KOUTO TO Mpejsiara Ha TpeTH nuua. Beexn
eIHH OT CBAPYXHHULMTE HMa T[paBo Ja
M3KYTIH JPYIKECTBEHHS ISJ1, KaTo MbpPBU Cce
MPOU3HACS ChAPYKHUKBT, NPUTEKaBall Haki-
MHOTO JIPY;KECTBEHH [S/10BE B CPOK A0 7 AHH
OT MoJydaBaHe Ha NPeUIOKEHHETO, a IpU
paseH Opoii agnoBe — ce MNPOU3HACAT
CBIAPYKHULIMTE, KOUTO I'H TIPUTEkKABAT TE3H
paBeH Ha Opoii asnoBe — No-royiaM ot Opos
JA70Be,  MPUTEKaBaHW OT  BCEKH  OT
0CTAHAJINTE ChAPYKHULIM, KATO CHLIUTE HMAT
MpaBo Ja H3KYMAT CbOTBETEH eIHaKbB Opoii
OT mpe/iaraiuTe 3a npoaaxoa asyiose. Ako
camo eJIMH OT CBHAPYKHHLHTE ¢ Haii-MHOro
NpUTEKABAHU [ISJIOBE 3asBU JKeJlaHHe 3a

3. To represent the company *in front of other
legal entities and individuals and in front of
the relevant state and municipal authorities,
banks, courts and arbitration, in accordance
with the powers granted to him.

4. To authorize third persons with his rights.

5. To conclude, change and terminate
Employment agreements with the employees
working for the company and its branches,
incentivize and sanction them in accordance
with the labor legislation.

6. To present the annual report and balance
sheet to the General Assembly for the
financial year and report on its activity.

7. To organize the operational management
of the company, accounting and tax review,
the internal control, etc. and can delegate
rights to other officials.

TRANSFER OF SHARES BETWEEN
PARTNERS

Art. 13. The transfer of shares between
partners will follow the listed below
procedure:

(1)  The partner who intends to transfer
his/her own share/shares of the capital to
another is obliged to inform the other partners
in writing in advance by offering the alienated
company share first to the partner/partners
with the largest company share, under the
same conditions under which he offers it to
third parties. Each of the partners has the right
to redeem the company share, with the partner
holding the most company shares being the
first to decide within 7 days of receiving the
offer, and in case of an equal number of shares
- the partners who own these equal number of
shares - greater than the number of shares
owned by each of the other partners, and the
same have the right to buy a corresponding
equal number of the shares offered for sale. If
only one of the partners with the most owned
shares declares a desire for redemption - he
has the right to declare within an additional
three-day period that he wishes to acquire all
the offered shares. If the right to redeem the
offered share/shares is not exercised within
the specified period, correspondingly during



W3KyNyBaHe — CBIIMAT HMMa [PaBO B
JIOMBIHUTENIEH TPUAHEBEH CPOK Ja 3asiBU Ue
Jenae nga npuaobue BCHYKM MpeiaraHu
nanoge. [Ipu HeynpaskHsiBaHe HA MPABOTO Ha
M3KyIlyBaHe Ha npeanaraHus asan/oBe B
MOCOYEHHS CpOK, CBHOTBETHO B
JONBIIHUTETHNSA 3(Tpu)aHeBeH CPOK,
MPaBOTO HAa U3KYIyBaHe OT NbPBHUI/TE
CBAPYHKHUK/LIM. TPEeMHHABA KbM OCTaHAJIUTE
CHIAPYKHHUIM Che clieiBally no Opoii asiose,
KoMTO umatr 7 (celeMm) JHEBEH CPOK OT
BpbUBaHE HA [PEJIOKESHHETO, 3a Ja 3asBAT
Jany 1€ M3KYNAT MNpPEeAioKeHUTE [IsAI0Be.
Tasu npouemypa ce NOBTaps 3a BCHYKH
CBAPYIKHULM, HE3aBUCUMO OT TeXHHs Opoi.

(2) INucmenara odepra OT CHAPYKHUKA,
OTYy’KAapalll AA70BeTe CH, KbM OCTaHAlMTe

CBOPYKHULUM TpsAbBa Jga HMa CAEAHOTO
CB/bPKAHHUE:

1. Opoii  pamoBe - mpeAMeT  Ha
ITpennoxeHuero;

2. mpejyaraHure  OT
yciaoBus Ha ripojakda;

3. cpokbT 3a npueMaHe Ha [lucmenata
ojepra 3a mnpumobuBaHe Ha [JsA0BETE
CBOTBETHHUS CBHAPYKHUK WU ChJPYKHHLIH,
Karo TO3U CPOK € 7-AHEeBeH OT Aarara Ha
nonyuasane Ha [Tucmenara odepra (,,Cpok
3a mpUemMaHe’”) U AOMBJIHUTENeH 3 JHEBEH
CPOK B cllydauTe, MocoueHH B a. l;

4. CpOKbT 3a M3MBJIHEHUE HA CHENIKATA 3a
npuaoOKMBaHe Ha JISJIOBETE, KATO TO3M CPOK
He MoKe fa 6bae no-awasr ot 30 (Tpuaecer)
JIHU OT NpyeMaHe Ha oepTaTa U 3a/1b/1kKaBa
CBHOTBETHUTE CHAPYKHHLIM Ja NIpeArnpHeMar
HeoOXOMMHTE JEeHCTBHS 3a MPUKIIOYBAHE

Ipeanoxurens

Ha clefKkaTa, CBIVIacHO  JeifcTBaluuTe
HOpPMaTUBHM  pasnopeabun u  gobpure
TBPTOBCKH MPAKTHKM.

(3) Cnen wu3BBLpUIBaHE Ha TropHara

npoueaypa no an.l W an.2 no oTHOLIEHHE Ha
BCHYKH CBAPYKHHULM B JPYIKECTBOTO M aKO
HUKOIl OT TAX He € YNpaXKHWJI MPaBoTO CH Ja
HU3KYNU OTUYKIABaHHs JPY:KECTBEH OsI1/0Be,
CBAPYKHUKBT MIIH CHAPYAKHULUTE, KOUTO
JKenasT Ja npoaagar dacT MM BCHYKHM
MPUTEKABAHU OT TAX Osnose B JIpyxKecTBOTO,
MoOrat Ja TW Mpeasio;Kar, Ha TPETOTO JULE,
HanpaBuio odepra Karo 3a MPUEMaHeTO Ha
TPETOTO JIMLUE KATO CBAPYKHHK CE Ccrla3par
H3UMCKBaHMATA Ha T3 W HacTOALIHA

the additional 3(thee) days term, the right to
redeem from the first partner/partners
transfers to the other partners, with the next
number of shares, who have 7 (seven) days
from serving the offer to state whether they
will buy the offered shares. This procedure is
repeated for all partners, regardless of their
number.

(2) The written offer from the partner,
alienating his shares, to the remaining partners
must have the following content:

Ii number of shares - subject of the
Proposal;
2. the terms of sale offered by the
Proposer;

3. the period for acceptance of the Written
Offer for the acquisition of the shares by the
relevant partner or partners, and this period
7(seven) days from the date of receipt of the
Written Offer ("Acceptance Period") and
further 3 (thee) days period in the cases pointed
in par.1;

4.  the deadline for the execution of the
transaction for the acquisition of the shares,
and this deadline cannot be longer than 30
(thirty) days from acceptance of the offer and
obligates the respective partners to take the
necessary actions to complete the transaction,
according to the current regulations and good
commercial practices.

(3) After carrying out the above procedure
under paragraph | and 2 in relation to all
partners in the company and if none of them
has exercised their right to redeem the
alienated company share/shares, the partner or
partners who wish to sell part or all of the
shares owned by them in the Company, may
offer them to the third party who made the
offer. For acceptance of the third person/entity
as a partner, the requirements of the
Commercial Law and the current Articles of
Incorporation must be met and to be taken a



JPYIKECTBEH JO0r0BOp, H Jla C€ B3EME PEIUEHHE
Ha 00woTo cxﬁpauue Ha CHAPYKHHUUTE C
MHO3MHCTBO HaJl % OT Kanurasa.

(4) I'lo wuHMUMATHBA HA CHAPYKHHKA,
YHETO MPaBO Ha M3KYMyBaHe € HaCThIMJIO
ChApy»KHUALIMTE MOTaT Ja ce cropasyMmesT J1a
npuiobusT JsJ0BETE B pas3MyuHO
CHOTHOILIEHHE OT MPEABUAEHOTO.

(5) Mpouenypara mno ynpaxkHABAHE Ha
npaBo Ha NbPBU 0TKa3 no an.l-3 u npasoto
no and ce mpunaraT 3a BcsAKa OTAe/IHA
oepra, HarpaBeHa OT TPETO JIMLE 0 HAKOI
OT ChAPYKHULIUTE.

(6) HecnazBaneTo Ha MnpeABuIeHaTa B
HACTOSALMS 4WIeH MpoLeaypa MpejcTaBisaBa
HapylueHHe Ha 3aJbIKEHUATA Ha
HEM3MBJHWINS [POLe/IypaTa ChAPYKHUK H
no pemenwe Ha obOworo cvOpanue ¢
OOHKHOBEHO MHO3MHCTBO, CHILUMAT MOXKE Ja
ObJ1e 3ab/KEH /12 NPeAIoKH ASTOBETE CH T10
NpeIBHICHUS Pejl, a NP HeU3NbJIIHEHHE Ha
peuieHHeTo 00mOTO CBOpaHHE MOKE Ja
M3KJIIOYHM CBJPY/KHUKA MO peaa Ha 4. 126.
an.3 T3, a uMmylecTBEHHTE MOCEIULIH Ce
ypexkaar rno peza Ha 4i. 125. an. 3 T3 .

IMPEKPATSIBAHE U IUKBHJIALTUSA

Yn.14. [ipyxecTBOTO ce NpekpaTspa B
CJeiHUTE ClTydau:

a) Ilo pewenne Ha O6uoTO CHOpPaHKE;

6) Upes clMBaHe M BIIMBaHE B
AKIMOHEPHO WM JAPYro APYKECTBO €
orpaHM4eHa OTrOBOPHOCT;

B) [Ipu 0OsBsIBaHE B HECBCTOATE/IHOCT;

r) Ilo peweHde Ha OKPBKHHMA CbJ B
NpeJBHAECHUTE OT 3aKOHA CITyYaH.

OBUIU PA3SIIOPE/IBA

Un.15 OrHOCHO HeypeJeHHWTe B  TO3H
JpY>KeCTBEH J0roBOP BBIPOCH CE mpuiarat
pasnopeaduTe Ha OBArapcKOTO THPrOBCKO H
rpaskJaHCKO 3aKOHOAATEJICTBO.

Hactosmuar  Jlpy:xectBeH  J0oropop  ce
U3roTBH M noanuca B 8 (oceM) eaAHO00pa3HH
eKe3MIUIsipa Ha OBArapcku M Ha aHINIMICKH
€3MIIM - 10 €JIHH 33 BCEKH OT ChAPYKHHULIUTE,

resolution of the General Assembly of the
partners with a majority of more than % of the
capital.

(4) At the initiative of the partner, whose
right of redemption has occurred, the Partners
may agree to acquire the shares in a different
ratio than provided for.

(5) The procedure for exercising the right
of first refusal under paragraph 1-3 and the
right under paragraph 4 shall apply to each
individual offer made by a third party to one of
the partners.

(6) Non-compliance with the procedure
provided for in this article constitutes a
violation of the obligations of the partner who
failed to comply with the procedure, and by a
decision of the general meeting with a simple
majority, he may be obliged to offer his shares
in the prescribed order, and in case of failure to
comply with the decision, the general meeting
may excluded the partner in accordance with
art. 126. paragraph 3 T3, and the property
consequences are regulated according to the
order of Art. 125. para. 3 TZ.

TERMINATION AND LIQUIDATION

Art. 14. The Company shall be terminated in
the following cases:

a) Upon a resolution of the General Assembly;
b) In case of merger or acquisition by a joint
stock company or another limited liability
company;

¢) At announcement of insolvency;

d) Upon a decision of the district court in the
cases provided for in the law.

OTHER PROVISIONS

Art. 15. The provisions of the Bulgarian
commerce and civil law shall apply for all
issues not regulated by this Article of
incorporation.

This Article of incorporation was drafted and
signed in 8 (eight) uniform copies in
Bulgarian and English languages - one for
each partner, one for the bank, one for the



€JHH 3a 6&HKaTa, €0HH 3a apxHea Ha
APYKECTBOTO H €JuMH 34 AreHuusa 1o
BITHCBAHMATA. Hpﬂ TBJIKYBaHE
ChABPYKaHMETO Ha A0TOBOpa C NPHOPHUTET LIE
C€ MnoJi3Ba TEKCTa Ha ﬁbnrapcm €3HK.

company archive and one for the Registry
agency. When interpreting the content of this
article, priority will be given to the text in
Bulgarian language.

CBHAPYXHHULIW/ PARTNERS:

1. Beceauna IBeranoa Mapunora — Bapuapn

3a Opuake Acetr Mennpxmbut OO/

2. Hoxana Autonns Bau len Bpbok
3a baexkmuiin bsarapus EOOJ

3. Hpena Crosnopa Uepanoga

4. Kunemenrt Jle Bpas

5. Jlwamuaa JJumutpoa MateeBa




