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l. r{H@oPMAUH' 3A APy}I{DCTBOTO

6r.t iu Anaprln,rrrc EOO! e eAllo.rrHrrHo Apyx(ecrBo c orpaHhqera orroBopnoc'r perucrpHpaHo a Peny6,rnra

E's,rrapar c a;'lpeo ra yfipaBxeHne rp. E,rxoao, o6unsa E,rxolo, y,r. "Be,rnxo Tr,pHoeo" JVr6,

fipyxccrsoro e Brrrcallo s Pcrrcmpa Ha rbpfoBcr(HTe lpyxecrBa Karo cAHoluttHo ,qpyxecrBo c

orpaHxqerra o'r-oBoprrocr no O.g. Ns 31212005 roaulta or fllt6o,rcxn oKpr,)Kell cr'a c peueHHe

N1776/04.04.2006 roau rra

l.l. Yrr p:rn,rcrr rre

f(pyxeclrolo cc flpc,1crilB,'rqaa tl ynpaBntBa or Ynpaattre,rr Mrxault Xpncroe 9o6auoe.

Kr,u 31.12.2007 r. cpeaHo-cnrcbturr'lrr c.bcraB Ha nepcouiua B ApyxecrBoro e 2 pa6orHuqu u cnyt(HTerH

( 3  I  . 1 2 . 2 0 0 6  r . :  3 ) .

1.2. rlpcgnrcr rr lt aci'rtocr:

Ilpe,{merr,'r rllr reiirrocr lta Apy)KecrBoro npe:2007 roArilra e o6rqo crporre,rcrBo Ha HcABuxr]\rt1 xl\{orH c

r1e,r npogax5a.

1.3. Ocnourur rroKaSlrc,tII Ha c'rottaIIcKara cpeaa

OcHoaHl loKtlareJrlt Ha croflaHcKara cpeAa, KoHTo oKa3Bar BJUTTHHc Br,pxy aeiiHocr-Ta lta ApyxecrBolo,3a

nepuoea 2003 - 2007 roanua ca npeAcraB€Hn s ra6,rnuara tto -aoJly:

fl o Kt tare,'I I I

EBII B rrnr.,rB.

Pea,reH pacre;n ua [i[3ll

BBfl xa .loBeri or laccJrcltttero B reBa

HHQ,raLllrr a Npat lra roaullara

Cpetreu na,ryrot Kypc lra uarcKtrt tronap 3a foauHara

Banyrerr Kypc Ha ularcl tr Aorap B Kpat Ha roAuHara

OcHoBeli, 'UrxBcH npotlettr B Kpat Ha fo,ltt l iara

Be:pa6oruua

2003 200J

3,1,628 38.275

5,0% 6,6%

4,396 4,441

5,6% 4,0%

| , 1 3 2 6 2  r , 5 7 5 1  l

1 ,5,1856 I , .13589

2,83% 2,31%

t3,7% t2,0%

2005 2006 2007

42,'79',7 49,091 40,133*

6,2% 6,1% 5,8%*

5,89 8

65% 65% t2$%

I,574r5 | ,5592'1 1,42904

1,65790 1,48506 1,33122

2,05% 3,26% 4,58%

l 0 , l %  9 , 0 %  7 , 1 % *
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2. OCHOI}III,I I]O,'IO)|tEHI,I,I OT CI{ETOBOAHATA IIOJ'II'ITUKA HA APYXECTBOTO

2.1. Eara i i l  tr l lor'rrurc rra {ttttaltcotlult otvel

Hacrorulnqr' {rrraHcoe orqer e H3rorBeH B ctoraercrBre c HaqroHa,rHrre craH.4aprx :a rflruaucosu

orqern 3a r\r&lKx x cpclHH npeArtpHrrHr (HC@OMCn).

Hacrorrunrr drrrri l lrcoa orqer e H3rorBeH npn crra3BaHe lra npHHuHfla ra HcropriqecKara qeua.

flpeAcraar r rc'r o rra (ruHaucoear orqer, H3HcKBa ptKosoAcrBoro aa lranpaBr rraii-ao6pa npn6,,r u3ure,'ruu

oueHKH, r{l l( l l  rcJrcnrur H pa3yM}ro oSocHosauu nperno,irolr(enur, KoHTo oKa3Bar etfexr alpxy orqereHhre

croiHocrr| rn l lKTHBu re H [acnBHTe, H Ha onoBecrtBaHero Ha ycJIoBIlH B3e]\{aHut u 3aAbJIx(eHHt KT,NI Aarara

Fra orqeral, lr l lccflcr(Tr.rBHo B'r,pxy orqereHHTe croii l iocrH pa3McpH Ha npHxoAhre H pa3xoAure 3a

orqerrtala to!tttta. Tesu npu6,ru:ure,rHu oueltKl.l! Ir i lgHcJlelrur lr npeafloJ,roxeHHq ca ocHoBallu na

uH$oplraurrrla. Korro e HarHqua K'br\r aarara Ha rfuuaucoenr orqer, lopaaH roero 6raeulnre rfaxruvecru

pe3ynrarx 6nxn lror Jru ;1a 6r,4ar pa3Jrnqlrlr or rrx.

2.2 Cp:rnn rlr e,rrrrr arlrnr

,{pyxeclaolo rrpeilcl i lBl cpaBnurenra arrr}oplraqur e ro3u Qlurrarrcoo oreer 3a eaHa npeaxoarra roAulla.

Koraro c sco5xo.luuo, cpaBHrrerHHTe .[aHHH ce pelclacurf uurrpar, 3a ra ce nocrHrHe c][ocraBHNrocr

crprMo npolrcrrlr B npercraarrrero t reKyluara roaarra. Cparunre,rrrara nrrdropnauur e flpeu3qucreHa BbB

Bpb3Ka c Kollcri l(t ir lr i l  npHxoa,rre B npeaxo.qHxr oTrreTeH nePHo.q B pe3ynTaT Ha KoeTo ca ce yaerHeHJIH

Hepa3n peAeJrer ru're rrcqa.rr6u c 250 xrir.,rs.C orJreA rra crra3Barrero rra u3ucKBauurra Ha CqeroBoAeH

craHAapr I llpcgcrar.auc rra 4)r{HaHcoBr.r orqeru apy)KecrBoro B63npuer\ra HoB { opvar ua

npeacTaBrHe Ha c,'rcNre rr.rrc rra 6aJ'raHca e orqera 3a npuxoallTe r-{ pa3xo.4r{Te. CpanHure:rHara

Hutfopuaqrur e per(jracl{(|t n IIHpaHa.

I  FIotsI. , lciro{l | | | r i l ) l l r i r  ieIr
* Aarf lrrre ca Kr,\r -10 {19 2(107 r
t l3ro\nrr lr :  l lCl i .  I i l  I
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2. 4. Orrc'rrrl ua,ryla

flauHure er,r rlrrrrrarrcoeul o'rqe'r ca npeAcraBeHt B xH,lrAU,reBa /BGN/

cDyH ruro ra"r r tra r or rrcr'rra raryra ra apy)KecrBoro c 6r,rrapcru ,res. Or 01.07.1997 roAHrra,reBtr e

$uxcapau B cr,orttcrc'r'rlxc c rc 3axorra :a EHB rru repNlaucKal a NrapKa B cl,oruoruenue BGN I : DEM l , a c

B'bBe)r(aaHero ua eBporo raro o(tuura,rua Balyra Ha E,aponeircrur cbro3 - c esporo B crorsoureHue BGN

1 . 9 5 5 8 3  :  E U R I .

Onepaqllt c tl\ ir(accrpnlr rta Biuyra ce orqHTar B rleBa rto Kypca rra acHr Ha BL3nHKaaue. flapnvur aKTHBH H

flacHBH, Jcuo\rrllxpaHti B try)KAecrpaHHa BaJ'lyra ce orqrirar B J,rcrJa no Kypc lra aeHr KbNl 31.12.2007

ro,uxua. I(1'pcoun pa3,rlrKlr, Bt3rHKrta,rn npn re3u onepauru cc rpelnpar Karo reKy[ln rrplxoxH H pa3xo.qn

H ce orlrrt'r l r r O r .rc'ra 3a AoxoAure xaro drtHaHcoaN npfixo,qx fi pa3xoau.

2.5. (Drrrritrrcouo yrrpitB.'rcllue tta pIIcKa

o Ba,ryr crr lrrrcr:

CAe,'Ixure ra llp) 7r(ec rBoro ca B,'reBa u eapo. Oruocrro B3e[rarrlqra ]r 3aab;rxeHHrra B eBpo, B:ulyrHasr

pHcK e [ilrr]r\riurerr. rlopa/rlu roBa tre,reBbr uva QarcNparr Kypc cnprNro eBporo.

. JI xecr lrrrcx
"6uiir Anaprrrr,rlrc" EOOI( rtpr ocr,ulecrBrBaHe lta caorra Aeiirrocr He no,r3Ba 6aHKosr.{ saelru.

. Kpcartt('r|| pltcR

flpyxccruolo rrc flpcloc'raBr KpeAu'rrrn nep oall Ha cBorre KoHTpareHTB

o "IknntlAcrr ltucn

{pyNeclro lo odc.rrl xua per),nrpno H cporrHo rr,proBcKHre cH 3aar';r)r(eHHq. },lr\ra cKrxlqeuu

rrpeABaplr en l rrl ao|o80pH c KIHerrrH, no KoHTo ca 3aro)KeHn nepuoaHrlHh nJlaulaHus, ocHryprBaulr{

| lOCTO,l cIT lro r\) l(  o' t  t lapHqflH cpelcT8a.

2.6. I,Ilro'rrr, i\rturrrnr, c r,opr,tricll lr n n o6opyAnarre

Hnollle, NraLUrurr, rr o6opyaaarre (At,rrorpaiirrH r\ra'repuaJrrrr arrunr) ca npeacraBenu no ueHa na

rrprqo6nuarrc, laNlarcrrl c HarpynaHara aMoprH3aulr a :ary6nre or o6esueHKa.

fllpnorm.rt.rr rro rr pl,to6rraa rre

flpN rr,plor lr,tul roro cH npHgo6nrane nN{orureJ Matlr]rurre n o6opyaaane'ro ce oueltr{Bar tIo

ce6ecro ii r roc'r', l(orlo Br(,'rrcLrBa noKynHara ueHa, r\r HTHurrecKrrre raKcH u BcnrrKH apyrH npeKH pa3xoru,

rreo6xoarnrir 3t npuBciri/ ' laHc Ha aKTrBa n pa6orno crrcroflurlc. llpcrure pa3xoAu ocuoBlro ca: pa3xo.qH 3a
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noAroroBKa ttlt o6erra. l la3xolH 3a I|bpBoHaqarlla AocraBKa u o6pa6orra, pa3xoAHTe 3a Molrratft(r pa3xoAhre

3a xoHopap rra j[Iqa. ctJt,p3ilHlt c [poeKTaj HeBb3cTaHO Bl] l\ l  u aa .buH u !p.

lpyxecrrcrro c otpcllcjruno croiiuocreu npar or 500,,reaa, toll l ioi iro npuno6rrnre aKllBx, He3aBHcuMo

qe npHTcxaa[r xil l) l lKTcPHcl l lKx Ha !] 'nroTpaiiHH MaTeprit 'rHH aKTHaH ce oTqHTar KaTo TeKyU pa3xoA.

floc,tcArrarr{o ol(cl l al le

Vz6pattan'r ()r . l l)y?riecrBoro noaxoA 3a nocreaBatua 6ararrcosr ouerKa Ha HMorHTe, Ma[rtlrnre lr

o6opyr' laare ro c lotr\ 'c.nr]\t!r i anrepHarHBer{ nogxog no MCCl6 rlpeoueHeHa croiuocr, HaM:ureHa c

uaqHcJ'rcHH'r'e a\1oprn3alIrrH H larpyraHHTe 3ary6n or o6e:uerrra.

l lpeottetlra lra rtr\rorrr. rtaurHtt cr,opt )KeHar u o6opyasaHe ce tr3Bbp[iaaa or J]HueH3rpaHH oue HH,reJ,rH

o6nqaiiHo lra leprro,,( o r' 5 lojl lrrn. Koraro rsxsara cnpaBeArrlRa croilocr ce npouelr cr,ulecrBeHo tra [o

KpaTK! lf l frepBitl lr o't '  Bl)cl\te, npeoucHKaTa Moxe !a ce !381,ptxBil Ha no-qecTo.

floc.nr ulrrlrr l) lrroarr

l4:ar,ptttcuttte Iloc.jrc!Bilt1(tt pr3xoAxr cBt,p3aHH c 11t\torlJ, t\taurltrul H odopyAtale, KoHTo HNtar xapaKTep Ha

noAMtll i l  ttzl orlpe'qcjlell l ! KOrtnOHeHTH, BB3J']OBH qacTlt tt arpefaTH u,ru rra nogo6pett!tr H peKoHcTpyKrll-.rr! Ce

KanariLqH3 pa'I ltt u 6alancogata ctoii locr Ha cboraerHu, attxa.

CtrqeRpeltctttto I rclt \r ol)r ' l i3l l pa Hara Lracr ce H:nHcea or 6a,'IaHcouala ctoiiHoct Ha aKThBHTc H co rpu3raBa

B TeKyrlri i  c pa3\o!rl 3a lcprioAa Ha npeycrpoi:icrao.

Mero,lrt tt:r :tr l0J)r u l i lurrrr

f{pyxrecllo lo l13IIoJ'r3Ba lr}r}tccn rveroA Ha aMoprn3aunr rra.{l,rrorpriiHnre r\rarepHarHH axlnglr. 3elrrra rre

ce avop r u:rrPu.ClloK b'r ua rojltrocr no otl le,tHH aKTHBH e onpeleneH or pbKoBoAcrBoro Ha ApyxccrBoro!

raro e cr,oSpa:e c: t lrtt ' :u.tcct<oto u3HocBaHe, cneqa(luxara Ha o6opygoanero, 6r,aerlare Hal\tepeHHr 3a

ynorpcSa lt c It l)er oJl a | i le Nroro r\ropanHo ocrapreaHe Cpoxar Ha roAHocr rro rpyfia aKTltBH e KaKTo cJ'teIBa:

. TparrcnoprH u cpeac f8a

o !p1'r'u

.  Kol r r ro r  r ,Pr  u l  re \ r r r iA

Crpa,rlu rr c Lopbrr(crrr t

4 rogurlr

6 - 7 roarulr

2 ro;lrrrru

25 ro.qrHr
l 0
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Octtogtttr-rc oSttoa;reurr ce aNroprH3ripar 3a ocraBauHt no;Ie3elr rc-rlor Ha cboracrHut aKT[a Hr ao rarara

Ita creaBarr(o-l() ocrroBlro o6Hoe,reune, Koero or ABere e no-palo.

Onpe.qe.rtet lutt cpoK Ha roJre3eH iKrBor Ha gurorpailHttrc aK tl l ] l t ce rrpefne)KJla B Kpat{ Ha BceKu orlrereH

nepuo.q H fipr ycralroBrBalle u:r 3HaqhrerHa orK:rolreHuq crrprNto oltaKBattnr 6tAeu] cpoK Ha H3lo.lt3yaalte,

cr,ulurT ce l iol)U frlpa ncl)cItcK'tHBHo.

2,7. Heulr clrrraJlur l r irrturr

Heua.lcpttit-tt l ttc i l t i l l l lr l  ca lrpeacraBeHt s 6a,raHca no ueHa Ha nplro6uraue, lrar\riureHa c HarpynaHara

aNroprn3aurirl rr : lrr '6tt ' tc t-rt. o6c:uerrxa.

B 4pyntcclnoro ce rl lrrJtara nxHeeH Meroa Ha aNloprx3arluq Ha Her\larepua,llr l, lre aKTuBH npl c,reaHhre

t-oAHHU n0Jru j  j i  |  )r i t{Bo-f :

.  lpolparl  rrr f l l ]oi tvKTrr - 2 ro.q u rr r.

EaraHcouata cloiittocr Ira lre\rarepuar HHTe aKTuBH noa,te)KH Ha npcfnea:a o6e:qeuxa, Kofaro ca Hiurrluc

ct6lrtrt, rr, lr r l lo\rctlr u oScr-olre,tct.gara, KoHTo locoqBilrr .re 6anaHcoeara crofittocr 6n uopra 21a

Ha.qBHUaaa LLio-ralroBIt\ri lra lu cloiiHoct. Toraea o6ertlettxara ce BKrloqBa Karo pa3xor B orqera 3a

aoxo,qul s.

2 .10 .  Tr , | r l re  r r r r  u ; tPv l r r  B jc l la r rn r r

Tr,proucrlr l ^tp)'r 'r ' l  l ' lci\ l irrrHr ce npeAcraBtr Ir orqurar no crofisoct Ha opurllHarHo t43aaaerra

tpaxrypa (cc5ec rorirrocr), HaNrirneHa c pa3N{epa Ha oSe3ueHKa 3a Hecb6rrpaeN'rr.t cyMr.r.

flpu6:ru:nre,rrra oqernia 3a:lary6u or cbMHr.rreJrHH, u uecr,6Hpaeuu B3eMaHHr ce npaBr{, Koraro 3a

cr,6upaertoclla Ira qtilara cyNra ctruecrByBa Bucoria HecrrrypHocr. Hecr,6upaellure B3eNraHHq ce

o6e3lleutBar rr3rlsjro. liofrrro rosa o6crosrercrBo ce ycrarroBH ITJII{ ce Ii3ltlicBar, Kofaro ce

ycraHoBrr nl.)aBHnrc ocnoBaHuq 3a roBa. 3ary6ure or o6erqeuxa ce npeAcraBtr B orqera 3a

,qoxo.4HTe.

2 , 1 1 .  M t t c p r r r r . r r r r r  i l r r  l t c t r

Matepu lL t r r r r r , .  r0 r i l cH c r  o l tcu , l rJAr  i ro  no-HHcKara  or :cc6ccro i i r rocn i l  H  l ren la ra  pean 3 tpye l la  c to i r rocr .

Pa:xorrrlc Kolrro cc lr3Br,l lurgar 3a !a ce .qoBeAe JlaAerr npo,qyrir B HeroBoro Hacrorulo cr,crorHuc !r

t\tecro Ha\oit(:Lc I IIIe. ce ati"loLt[!ar s ce6ecroiiHocrra, KaKlo cJreABa:

I
I
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i  Ctprttttttt l  lr r\tar'spttanu B foroB BHA - ac!rqKu AocraBHH pa3xoAu, Kollro BKrtrogBar tfarrypua

Llcti l, l ] lrocllH l\ ra lr TaKcu, TpaHcnopTl -r pa3xo:' lH, ttcB'b3cTaHoalrN'rH /' laHbuH H,qpyfl j pa3xoal-.r,

KOITTO lollpliHacrl 3a |pHBe)r(aaHe Ha MaTephainTc B roToa 3a TtxHo'ro l,r3l|oJl3BaHe BHA:

2 l-orona rpo.-l\ r itt l t H ne3aabpuleHo npoH3aoAcrBo - npeKHTe pa3xoal-j Ha Marcph:utu h

IIPXIll l lrtUaTa Ce t{acT oT npoH3BoacTaeHHTe HenpcKu pa3\oaH rrph Hopt\tarHo ttaToBapeH KanaquTeT

I r i l  p r ) l i i , i 0 ,1c lac I l r | l c  Nrou l l tocTH,6e:  aav  ur tncrpar t rBH HTe l ]  ( la t raxcoon pa3xo.qu .

flpN yrtotpci,,rlt ( r rpo-rir;rt6ala) IIa NtarepuaJlHHTe 3anacr ce r3noJr3aa r\reroAr,T Ha cpelHo nph'rerrelta

ueua (cc6ccr t , i i r roc r )  r r  ro r r rperuo  o [peAeJreHa ueHa.

IJerHala pea,rtu-r'erta crofirtocr. npeacraBJlqBa npu6rr'.trre,rro orpeaeneHara npoaax(Ha ueHa ra AaAeH

aKTUB I] l lol)rir l, l l l l ju Xo.rl I la clonatlcKlTa AeiHOCT, HaMaitcfit c ttpuS,rn:nre,rHo onpcAele hTe pa3xoAu nO

.{OBtpUlBilrrrlrr I l  I 'Lprollcl i l l  ullA l la TO3l-.1 axrus N npu6,rti:u'relrrO O[peAeIeHHTe pa3xoAn 3a peiu]H3aqflr.

Tr ce ottpe.tc"r,t tta 6a;a atn.rtn or cfleuh:ult.rcrr B ApyxecrBoro, Karo ce H3nor3Ba au(loplraqnr 3a ueHH or

nOCIeAll t l  lo! i l lUl i l j  H/l l - I1l l  Oq)CpTHll UeHB Ha NtaTepHaJIl lu 3a[|ac OT Ct'UlHt BLIA.

2.12. I l l rPr,. , , , , i  t l )cl(c.rBi l  Ir  r I i lpttr IHlI eKBuBaJleuTrr

f lapu. rurc ! l /c. lcr8lr 11 rr i lPlrL||r lr  er(BtBaIeHTH ce cr,cToflT oT napuqHu HiulHqHocTH B Kaca! I lapuqHH

lra. l l rqltoot lr  r ,  Jir t t t iontt c\tct l l t  H .qcno3nTl{. 3a ue,rure Ha u3forBtHe'ro ua Orqera:a napHrtHHTe lorouH:

. l lapHqr i  uoc'r 'Lr). ] le r l{rr or f i , i rHeHTH H [apHqHHTe nra ]alrHrr rf l ,r \ |  i locraBqHuH ca f ipeAcraBel| 6pyrro, c

BK,[rotrci r ; lUl. t]0!/,,).

. JIuxBrrc I1o Iro,rvqcrrt nHBccrhuHoHHH KpeAfiTu ca aK,roqeHh Karo nraulanur la (t lrraucoaara

.[eiisoc't, :r -: l]\Blr.r 'e ! ca'L,plrlrt c KpeAurlr, o6cnyxBaun reKyulrra AciiHocr ce BKJlortBar B olreparfiBHara

.qeiiHocr'.

o E.noxttpartrtc IritpHt Il l  cpc/'tcrBa ca rperHpalltt Karo naptqH cpeAcrBa H eKBHBzuleltru.

2.13. ()6e:ucrr rir

Ea,taHcoBalr cloilrroc.r rri l  i lr(TrBnre Ha lpeanp rrucro cc aHaru3lrpa repuoAnqro Kr,]\, Aa.rara r{a

Ir3rorBurre rra 6iurarrca, l i l  ) ' la ce npeueHh aa.Jr H cr,ulccroyBa HrurKauur 3a o6e3uelrKa. B c,ryuai,i, re

cRUIecrB),uil l  r l lr i lrr l i l  lprr3rrallr i. ce npaBu npu6,ru:Nre,rna oucHKa 3t Bt3craHoBurlara croiiHocr Ha aKTt{Ba.

3a HellrLcpitr,rrrr aKT Rlr, Konro Bce oule He ca BbBeaerx B yflorpe6a, ab3craHoBuNrara croiiHocr ce

onpe,qeJlr rir,\r rlcl l( i l  !ara rr lr:]r 'orBrue Ha 6anaHca. 3ary6a or o6esucHrca ce npu3HaBa BHnafH, Kofaro

TeKyulirri l  eroiirrocl rra i lr(l lrBa tnH Ha l-pyna aKTLtBll, fcHell pauu npHxoAH, .tac,t. o'r xolto e tol,

npeBxLlaBa Lrtlcri lroarNril lo rry croiirrocr. 3ary6a or o5e:ueHxa ce orqura B orqera 3a Aoxo.uHTe wlnnn za

C N I e T K i I  l  l i l  l  l i ) e ( ) l  l C I l - l , r l l  l l l t  l ) C 3 C p B .
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', " "i; :::;::;; ;',' ::,i : :.
2.14. "rluxuorrocrur j i tcluu lt / lpyrrr rtpuBneuelrn $rrrrarrconlr pecypcrl

Bcaqx t  racr r r r  l  !p ) rx  lp l rBxeqcr rn  d luHancoen pecypca ca  tpc ,4craBeHH no cc6ecro i iHoc l ( rouaHa, lua

crofrHocr). riollo cc rrplcua la cItpaBeIrHBa croirtocr Ha lo.j ly.teHoro no clelKata, HerHe o.t npcxure

pa3xoAx, cll l , l)3il l l l l  c ' lcl l l  3acl\1ll H npHBIe'leHx pecypcll. C,re4 nr,paoxavailtoTo ItpH3HaBale,

JlHXBOIlOClll l l j  j i lcrl l l  r l IpYIH npHBreqeHH pecypct,|, f locjleaBaulo ce oueltrBaT no al\topTtr3trpyeMa

croiHocr' orl l)c,{c]lcl la qpc3 rrPxnaraHe Ha MeroAa Ha eQexrusrrara ,rHxta. Avopru:rpyeNrara croiHocr e

H3tlHCJlell l  l i i l lo ca aleTlJ I1l)cIBHA BcHqKH Bl-rAOBe TaKCfl! KOI\,IHCIlOHt[l l- l apyft4 pa3xoAH, BKJ OqHTeJI O

/' lucKoll ' f l l ' ' l l1 i lperll l t, i tcOl(l l l lpi l l l}] c Te3u 3aeNth. f le,la,r6ure u ]a11,6tre ce npH3ltaBaT B oTqeta 3a AoXo.qH

xaTo tIItt ' tItI ' .. Lrrt l lpl l\o,i l l l  ' ,  pa3xoAH npe3 nepHoAa Ha auoplx3arlxt t l j t l-.r KofaTo ce oTnutljaT Jth

peAyu l r l ) l  r .

2 . l 5 . . r I r r  r r r r , r

( D l l I I a l I c 0 l i  .  r . ,  l , l f i  l '

tDngatlcttu,tlr jrt l tt-! rrplt troiiro ce rpaHctpepxpa H3Br,r apyxecrBoro cr,ulecrBeHara qacr or BcHyKH pncKoBc

H crotl i l l tcIl l  l l3l ojl l l , npolt3l rlttaulH or co6crgeHocrra Blpxy aKTaea nog (turraucoB J,tH3HHf, ce H3nl.IcBar or

ctcTaBa ll i l  l l \ l(rtt l lc! rlalull l lrTe n o6opyAlaxero Ha rH3HHfoAaTeitt u ce npeAcraBgr e 6araHca l. iaro

a3eN{allc cl,c clottltocr. prBlta Ha tte' rara hHBecrHulr or JIh3llHla. Heruara HHsecr.l{uHt or Jth3aHfa e

6pyrlrara lr,,,.. l lrtrrrra, rrarri lJreHa c Henpu3Harr,tt t! lr larrcoa npuxoA. Epyrnara rHBccrHuH, c cyMara Ha

l \ IHHHI \ l lu l l l i l r !  " l l l l l l l l l -on l l  t l , l au la l t t l t  no  Quuaucor  rH3uHf  l l  He fapaHTHpaHaTa ocTaTbq l ta  c ro i iHocr ,

I rpHHaj l r l | j ; t i i i l  i  ( iL  I  ,  I  t i3 l t  I  r  r  oI l lTcr , l t .

(Dlsattcottt t l r  j t l r l rrrtr  11l)r j  t ioi iro ce rpaHc$opuapa Kr,Nr apy?KecrBoro cr 'ruecrBerrara qacr or BcHTJKH

pHcKoB! I l  el \ , l l l l l lc l i l t  r l ( l , l 'J l l .  rpoH3THqaulr or co6crscHocrra Bbpxy aKTHlta t1oA tfuHatrcot Jr!t3HHf, ce

Kilr l t4TlLlt l i ; r , , ' . ,  l j  i t lcroao. ' l l l l l t  6a,rasc Ha ApyxecTBoro KaTo ce npe!c1aBr KaTo l ,rNroTH! ralxHH '. t

o6opy.lur rre .

I lpx4o6tttrlr,- tto.i{ t irrttattcol ,It i i lrHf aKT}lBa ce aMopru3Hpar tta 6a:a nore:eH xHBor Ha c},orBerlr r aKTHB.

Jlu:utlfolri,t I| j l lLuliLll l ir c1,.11,l])l(a'r B onpeaeleHo cboTtlorreHHe cfu[aHcoa pa:xog (,raxta) I|pri aaaula.ra

ce qac't oi -i l ,, i l l l tr)ltoto 3il_' lt,r, l)Kcltue (HaBHBUa), TaKa rte Aa ce nocrllfHe l|oc.l.orHeH nHXBelt tpoqeHT 3a

ocTaBalrlaii l  l , ' l l ' i l l ,1a'lcl l i ] r l i lcf oT fJ'IaBHHqaTa nO rtH3HllfOuOTo 3aALJlt{eHue (s:eltaHe) KbM Jt H3u lt rOAaTeJ'lt

(ot.,t l t-rtttrtorto,'t1'ttrc,rr) n ce BlcrloyBar B orqera 3a aoxoArirc npe3 nepHoaa rra jrh3uHroBhr AofoBo,

K O f a T O  C  L l l i l r  ,  C  C t t  a T l 1 1 , J r ? r i l j r i H .

OrrepaL r r l c , ,  . , , '  r r r r r '

JIa:rrrr- rr1r,t ,, ir i iro r rae lr rr, ' l l t lc, ' lrr rlpo!brxaBa Aa npflTe)r(aBa cl[tecrBcHara qacr or achqKh pucKoa€ tr

cronallcl i l  l l i io-l l l  or co6ct l lcttt lct.Ia Bbpxy AaAeHl-iq aKTHB ce uacnQuqhpa Karo oneparHBeH J t3uHf.

Il,qaLUatttt itt.t , l loclLll-qcll l tt la no ofiepaTHBHHt ,1H3HHf ce npH3HaBaf raro pa:xoAn/npHXoAH B OTqeTa 3a

l loxoAurc  r l r  6a ta . ; r r r r reer r  \ t c ro j l  3a  lcpuoAa HaJu l3Hl r r .

l 3



D u I i, ! A It,r prt tL I trc Eoo/I
t odu rct! Auta cos otr,te l

uouDtoPcl t doETdd
3 l nctiev6p 2007,,oduuc,

2.16 .  f lpo l r r  r r r r r

f lpos':rtrrr cc (r ' irr.ar , 5rr'ttrca Kofaro npcatp,rrtero c noe,ro rop'n'qecK[ HJ,rH KoHcrpyKTHBro
3aAl " r l )Kc f l I I c I l I )e i - \ ' - r l ' l a r I Ia r t l l I l a j loc t '6nrneuHMaBepor rHocr / racepe iuH3HpaHera 'HBeHr lap 'ger t ,o roK,

3a !a ce l loli lcl l 3il l lbJl)I(cItHcro- Axo 3a!-bnx{ertHero HI\{a NrareplrateH ecferr, npoB,3Hrra ce onpe.qerr Karo
oqaKBAr" '"" ' iu1 11i1pr'1c11 roro* ce a'cKOrrHpa cbc craB*a flpe,q' aarbur, Korro orpa3r8. TeKyuara
ra3apnil o'"i. r j i l  frapl'c '1,8 Bllcrlrero H Tar\r, Kt aero e rror,rxoarulo! cnequ(lHvtrur 3a 3aabn)KeHUero
pHcK.

2.17.3a,' lr,.r;r;.rrlrr rir,rr /toc.r.i l  t! rr u rrH It Apyflt 3aAbJtll ieIIIrg

3agt,ttrictrl - ,.r t i1,l ,f locl.a tlr lt u lu lt l lpyfl_, TeKyuh 3albr)t(eHuq ce orqtrar
Qarryprr (ceL,ccroii ocr), Korto ce npHeMa 3a cnpaBeA,rutsara croiiHocr
r3IIJrareua rr 0r,_{cutc cpcut),rro_ryq),Hl.rre croKr.r H ycnyfr.

no croiltocr Ha opuf[HaJIHHTe

Ha caerrKara, Korro ue 6b.qe

2'18' f lcttctl.rtt lr l II l tpyl-tt ' |r lar'J,?{iclt q Kr'M rrepco[ana [o coqrrirJrrroro t rpyAoBo 3a*oHoAareJrcrao.

'fpy4olrt ' te 
, !r. ' l \  l) ' .re".l l ' t  ot. ltorreHl,t, c pa6orsuuure H cr,ryrr(urcnxre ce ocHoBaBar Ha parnopcA6ure ga

Kolerca l lr r j,\. l i l  u ri l  pa ;r lo1;cJt6lir.e la AeiicrBauloro ocurypnTcJlHo 3aKorioAareJrcrBo.
Pa:veprltc l lr r)cllvpurcJullrc Brrocxn Ce yTBlpxIaBaT KoHKpet.lto clc 3aroHa sa 6toaNera l{oo:a
ct'orBclII ' l i lr iLr' l l l l l l l  Btlocli l lrc cc pa3npeaentr vern4y pa6oroaare,rt H ocHfypeHoro JtHue B cborrotrelr e.
Koero c oll l)c' lcj lcl lo c ocli l) l) l i lc' lHHt KoAeKc. O6rqa.gr pas'rep Ira Buoc*ara 3a 3a^Ir,rx[TenHo o6ulecrseHo
ocHfyprrri i,rr! , 'r tre;1ra60Lrrr'r lr 3a 3npaBHO OCl.rfyprBaHe Bb3Jrr3a Ha: 2005 r, - 42,g%o:a pa60.rerqure npl
) croBil ' i  r i l  I l i l  I l)r I i l  l( l l  l  er(lpIrl l  1ly1 (pa:npe4ereHo B cborlrorreu ue pa6orogare,r/ocuryperro ,ruqe 70:30), a
npe3 200+ r" r 'rrocri lra c orr,rrr n pa:lrep n cr,orHoueHue 4 ZJ%o n 7 5:2.5. nper 2006 r. pa3[.rep.br Ha BHocKara
" "p"1i,l:, u l)ri\rcP rr ct,o.nrouje ne _ 36.7%, pa3npclerreHo B c6orlrouleHue pa6orogare.;r/ocurypeHH
, q f i U a  O ) i ) : l

Ktlt ap-r;r;ec,uorr) irrr cr,3,til j lelr rr rlryxrrlHoHupaul .racror ao6poBoner ocurypure,reu $oug.
ocrr l 'pr r rc ' r r r ' r ' rc  r  r rerrc l rorr l r  cxevu (n, taroae) ,  npn,raraHr or  rpyxecrBoro B KaqecrrJ( ) , ro  Nry Ha
pa60ro-r.,rr-r ce \)clr.8.Bllr r't 6r"rrapcroro 3aKOHOAa r.e,rrcrBo , ca Ha 6a:a npelaapureJrHO TBt,plo
onpeAc" r t u /  i ,  r  ( : l c ( l ) l l t  l l r l ] a r r ] 1 )  I  j l  t oc r i u .

Ct , l , tac r  ro  l r . r l l l o i le . l6 r rc  I l r

npeKp i t  r  ) l l l l i .  t .  l ta  I l l y , r loEt i , , r lo r

.  t lCa/ l i t  je r tO I r l )e . { t r jBCCTl rC _

K(UeKca lra TpyAa, paSorola.r.errrr HNla 3aAr,n)r(eHHe Aa H3nnarH npu
olop c,re4Hure o6e3rlereHfi , :

.to elna 6pyrua pa6orHa:an,ra.ra
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.  noPl t . l | l  l l  ipxsi l l tc  Ha npc. i l t r l ]HrI I  Hero r- . rJt  u qacr or  Heror cbr(pauleHHt B urarar  HaNt:Lr tBaHe t ta o6eua na

pa6ora  r rc r i r i raue ra  pa6ora :a  t roBeqe or  l5  4Hr  2o  egr ra  6pyr r ra  pa6or r ra  :an , ra ra

. rprr r,ercrrr)rl l l)ule - or 2 go 6 Spyrun pa6orHu :an,raru crropeA Tpy.qoBlls crar{ B lpyxecrBoro

. 3a tlc t lo",r t,\ ' l l l  r It- l l l lcu IoilrrreH ornycK - o6e:qclelue 3a cborBerHHTe rolHHt 3a Bpet\tero, Koero ce

npfi3HaBll l ir r l l) !oLi cTa?r(

CreA lr rr r, lr r rlrr rc r riL t cgrr oOe ru LcrcHHq He npon3Tnliar .qpyrh 3a.ubn)r(eH Hr :a pa6oroaarelr.

Murn l r i l : r r r i r ; ,  r '  p l r \ rcp  Ha r 'o . l lu ru r r l  r ra reH ornycK e  20  agu.

Kpar . xoepo ' r t t t t t e . l o \o j l r  l r a  f l epcoHara  (n :uc ryenN B  paNrKh re  ua  12  l r eceqa  cnea  Kpa r  Ha  o rqe rn [ r

nCpHOJ. , ;  i ' \ , , l lo l l l l )Col l i l " ! l , I  C l lOJlO)l(Hr' l  Tpy,q 3a TtX) Ce IIp]r3uaBaT KaTO pa3XOI B OTtteTa 3a IOXOAhTe H

Ka'IO Tel() l l l r)  3i l , ' l l ,J lr 'KCli l lC, CrlClI I lpHCnaAaHe Ha nlaTelrrtTe Beqe CyiUH I l  noj]araultTe Ce y.4pl,xiKl l  8 pa3Mep

t l a  He I l l e i i L , l ' , l l l ) i l l l i l l i l  t ! l l  C r r t l t .  { r ' , r r t r } 1 I l l t l e  BHOCKI I  t l o  COUl l i l , l l lOTO r r  3ApaBHO OCHfyp tBa I l e  Ce  t | pu3HaBaT

KaTO TCri)ul PAt\Oj( l |  3al lr ,"r)r icHHe B IreaHcKoHTHpar pa3Mep! 3aeaHo H B nepHola Ha HaqHcJreHhe rra

cboT tsc  | l  r i l  r  i  , 10 \o . l r r .  c  Ko r I l  o  ' ] - c  ca  cBbp3a l IH .

l{LN{. l l r i .1,:r r ir  l  (  )  .  I  I  l  L I  r  I  r  }  I  t  I  dttr l t t tcos oTqeT Apyxccl uoTo rrpi lBrt oueHKa Ha oqaKBaHuTe pa3xo.qH rlo

HaTp)' l l l , . l t ]r ,  ec l i r) ; \ l l lel lcl t l )) 'cr l l l  oTnycKH, KOI{TO Ce o' laKBar Ai l  6r,.qar t trn,rrreHu KaTO pe3ynTaT oT

HeH3n0il l r i i i l l ()10 l l l ) i luo l l l t  l l l l l l ) , \ ' l lal t  ornycr. B oueHKaTa ce BK,ltoqBaT pa3xo.qHTe 3a Bb3Hafpa)KAellHrra I l

pa3xoj lrrr;  , .1 j tJl , .r ;r i l f rcl l r t0 i l r i r tLserseHO OCtryptsalte. xOtrO pa6OrOlarelrT Al,J' l ) t(H Bt,pxy Te3H CyMH.

Cr,rqlre cc r l)c. lcr iu,ru l6lurarrca Karo KparKocpoqltn 3aarrr 'r)r{eH ng.

Ctr,taetr,r i ,() , tcr ici i  r i l  rpl ' :Ll t  pl tSo-r 'ogare,qtr e 3aabr)Kelr aa u lnJrarqa Ha nepcoH:ula npu nacn nBaHe Ha

neHcholl iu I ;r , ' l l ract o6ertt lcrcrlrc, Koero B 3aBHcHr\{ocr or rpyaoeur cr K B npeanpl-rtrnero r\ ,ro)Ke Aa

Bap[pi l  ,L- ' i r i ,L.\  1-6 .,plrrrr pa5orttu :an,ratH Kr,M AaTaTa Ha npeKparrBaHe Ha TpyAoBoTo npaBooTuouelt[e.

f lo cuotrr '-  \r , i l i l , i l r l )ucrlr lr  fc3r c\eNIH npeAcraBnrBar n,raHose c !e(lr l l tpaHH AoxoAu. H:qBc,rgeaHeto l la

pa3il teplr | l i r  le l t |  3lr j l r ,Jl iKcrI lr ,  | | l leAnorafa yqacruero Ha KBaJTHQ}{qrrpaHk aKTrcep ,3a Aa [ro)Ke Aa ce

o[pe,lc- ]r  |  ' r  , i \ l l l r  l l  ecr lul l  r i l  c t  tr  i i t toer Kbt\t  AaTaTa Ha oTtre rt ,  KO'TO Aa Ce BKJItortH e 6a,raHca, a pccncKTHBtto

H3Me l lC l l l r e l \ )  l l  ! lO l l l l oC l - l a  l l \ l  I i  OT t teTa  3a  nOXOnHTe .

Ktut; 'Lt, l .r i ,  rLi i  ui . ' t i l l r lnc I Ir  lacforulug $Nuatrcoe orqef B / lpy)r(ecrBoro c u3forBeH aKTrcepcKH aoKraa, c

t l3qHc,r! i i l i r i  I  i roer o i l 'L.r |ocpo,l  e Nry 3aAbJt)KeHHt Kblu nepcota,ra:a o6e3rleTerrxr I ]pu [eHchoH paHe.

oueHri lr  [r  Jl  l ) i l 'J. \r). : tr |r 'c | l ]  | |c cHoHHpaHe e H3B],pLUelra KaTo oqaKBaHHt 6tgeu1 napaveH norox

AHCKo l l , , , l ) . . i 1  c l , u  ! r i l uKa .  Ko t l ( J  o ' l  pa3 tBa  TeKyUaTa  na lap l ra  O(e r tKa  Ha  napHTe  BbB  BpeN{eTO.  C tu lu rC  cc

npeAc  I  l i i , x  r  i r  I l r - r a i  r c : t  Na ' t  o  I  l l l o ] l t ] 3 r i t l .

2.20.  l l , , ' r r r , . i r r
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3t oexe\rcpu 20A7 :aouttu

llpNxo,'|r rc l i  . l l l \ ')t iccruoro cc Ilprr3rlaBar ua 6a:a npurturna 3al lragncrtBarre H ao crenerr'r3, !o Korro

cronallcl i l l lc l l3fo,l l l  ce al)rl, lor;ltRilr or Apyl(ecrBoIo l l JoxoJ'l(oto lpHXoAUTe Nrofar HaAcxllHo Aa ce

H3Nlepr  r .

I lpu nllo't l l ,t l6tltc t la I lporr\l i t i t, lr croKh rIpHxo.qHTe ce npn3rraBar, Kofaro BcuLIKH cbulecraeHH pusKoBe h

tro,rsn r)r co6crncIrocrra lperrl lrasar B Ky[yBaqa.

f lpu  t tp - . ^L ' ; t l l u . , t t t ! io  l ta  )c , r \ r r j .  npHxoaure  ce  np l r3 r raBar ,  o r . ru r i l i i r i l t  c rana Ha 3aBbpu ler rocr  Ha caerxara

Kt ' l v  . l i l l l . l .L  l t l t  J l r - t l t l l c l l .  a l io  lo l l l  c fa l t  N to)Ke Aa 6b .qe  Haxexa l ro  H3] !epeH!  KaKTo H pa3xoaure !  u3Bbptue l lg

IIO CAeril i t l l l  l l  pil lNollriTe la ttpttri,rtO,rlaHe]]O ii.

2 .21 . I ' . . t . , . ' . ' t r

Pa3xo l l r ' , i  t . .L i r , \ , t i ! c t l ]o - ro  uc  l l ) r r raoar  B  l loNre l r ra  Ha l rxuo lo  ab3HuKBaHe u  ua  6a :a  f ipunr l rngTe r ra

l t A , t H c . t  , . . . , . .  , , . ,  t .  - t . t u  \ l . , L t

I lpe4lLrlrrcrrrrre f l l  l-\ojt l cc ot:l l lra.r 3a rtpH3]raBaHe xaro reKy[t pa3xo/l 3a tephoAa,3a KoHTo ce orlracrr.

orqcLf,,r; rzil3\(),:[t 3[l l  rc ]ar] l 'p[reH HTe o6exrN xr,u 3l.12.200:' roA. ce flocoqBar s 6a.]rauca raro

I l e 3 a B  b l .  L , l e  l l \ )  I  r j ) ! r l r ' j i i O J C - l  I l ( ) .

@ugltr.., ' ,r., e l l) i lro.lr lr l)43\(urr ce Bt<,,t lorrBar B orrrera 3a aoxoaure, Karo ce 1;ocoqBar HerHo. l.e

BK,rlmqli l l l :  l i-\ ' l)c()IJII l l l l3Jll lNtl ol l laJryTHH OIIepaUut, Jlt lXBH u 6aHrouu rarcH no 3aeMH, AoXoAl1 ot.

} l H B e C  I  i , r 1 , l '  L I l t  | l \ t ( |  l l .

2.22 ,  L i , ,  1 , , , , , , t t ,  t  t  r ,e r r  . t l r l , r i

Texyult ', i t t) ' i i iL)tlu cbl).\)) tt(ttt;.1;)LutlLt ce onpeaentr B cborac'lcrBlre c r3ucKBaHHtra tra 6r,,rrapcxoro

AaHbttl l ') irr, irrl lo.l ir lc'r lcrBo 3axotta :a KopnoparuBHoro nor' loxoAlro o6,rarage. Holtt-tgallara AaH6qHa

craBKa: , i t  fOU7 r r ) . l r l ra  c  109'o (1006 ro^qHHa:15%).

Urltc])t) , . ,  , ,  ,  . .  t) t t i t t , t l t !  cc o r r] lc.: lcJ' t  r{. f  qpe3 npunafaHe ua 6a,tarrcoglt naclgeH

pa3,r l l l l r  r i l , \ l  - l l f l l l ra la t l t tr t l l t tctt lHlt  orqer, Kolro cbuecl ByBiu Nte)t(Ay

laHb ! l r r , r l c  ! ! l l \ ) i , i t  t t i t  o r J l e . t  l nc  aK - I l lBu  H  nacHBH.

Orcpo ' , . t t r ' . , ( i r r l r , ' i i r r l r  I l ac t lB l I  c c  I l pH i raBa r  3a  BcHqKH o6 , t a taeN$r  BpeNre r rH l . i  pa3 r rKu ,  c  H3K , r l l oqeHBe  I ra

Te3H' I  I  (  ,  ,  i  |  )  ,  (  .  I  '  I  I  I  ce r) l  l l l ) l l3l l l lBal lc ro l la aKTnB l- lrH nacH8, rof iro rr ' iv AaraTa Ha cronaHcKaTa ol|cDauur rre e

IroBr i t  )r ,  i , ,  r ,r , . ,- \  u t i  !  l  () t  Jo,r lHi l l  i t  l  r , , l i l l t ,Lt rrara neua.n6a/(:ary6a).

o t cpo ' , ; r r r r ; .  , r . l l l , r i r l r  i l ^ l r r j r  ce  npH3HaBar  3a  BcHr ro l  Ha r \ raJ l r e r \ , rH  Bpe r \ reHHH pa3nuKH H  3a

Her. j3r1o, jr i i  , i11c,i i l t l l , r l l  i  :ar-r,6rr.  .rro crcneltra. Ao Korro c BeporrHo re aa ce nporBrr o6parHo H aa 6bae

reHeplr i  .r i , .r  r  j r , , i i rr ic,r loct i l t- t ,Lrra o6,raraeva neqa,r6a Hlrn Aa ce lporBrr o6,raraeuu BpeN{eHnH pa3JutxH,

oT KOli I  '  . . . i  ' i \  ) l  i l  i  Jl l  ce l lPl lcf l l l ,  Llr i lT Tc3H HaMaIteMH pa3I I ]  KH, C H3KJ]roqet t te Ha pa3jr HKHTe, nOpOIHJ'rH Ce

o r  np l r  i . l . . i ; .  i L -  l ! )  r , i l  i l l ( t t l l J  I t . 1 l l  t l ac t lB ,  t t o i i t o  r c r , l t  ; 1a ra ra  l t a  c ron i l t r c t a ra  o f l epauu t  l t e  e  no3 rg tn  Bbpxy

CqeToB \  ,  i ,  i i r , . t  l t  , i l t r l , L  t i l Ta  r  r c . r a_ r  5 t t / ( : l i f r v6a ) .

r\reTo.q, 3a BcuqKu BpeMeIIHH

6a,raHcosute croitrocrn N
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rod we" qM aucoe oDjuenl

,, r"::W;;;r":;:::"
l ja,rarrcr uurr croilrrocr. lr l RcltLrKll orcpoqeHH AaHLLlrui aKt.HBH ce nperre)r(Aar Ha BcrKa ,qara Ha
tpt-rHarrcLrr;r 'r olLrcr rr ce pe.' l) l l tr lal to creleHTa, AO KOtl.O e B.po'flro re na ce nporBrr o6pa'rro r aa ce
fereprr)r .1()cll 'r, ' irro o6-rrarrelra lrc.la,r6a r,tn nporBrBaurH ce npe3 c.bul'r{ nepuoa o6,raraelr., tspeMelrHH
pa3, ! l t r ( I r .  c  r i ( ) j l to  Ic . : t i t  r ro ra t  l i r  6 r , r la r  r rpHcna l l ta ru  f i J rH Kor {  e r rcupa} t l I .
otcp.'re rrr 'r 'c ) 'r i,a,rlrr. c.r 'p3alrrr c o6e*ra, KoHTo ca orqereH, r,l,pcKTHo g co6crseHuq KanHTzur unlr apyra
6ara t tc '  "  '  " ) l i r l i ' l ' J '  c l ' t . lo  ce  o t t t t t t 'T , I lHpeKTHo KbNr  cLor r ,e r l r r t  , .anr raJ IoB xo [ , r [o ] reHT H, rH 6araHcoBara
n(]3l j  I  ( |  r . .

o l cp t l ' t ' ' i l t ' l e  ' l l l l l l ' L l l l l l  a , . 1 t1B t I  I l  r r i r c tB r  ce  oueHtBa r  t t a  6a :a  ra r *qH l ' r e  c raaKH,  Ko r ro  ce  oqaKBa  aa  ce
tlpl- l , I i l l  i ' l  l l l  l rcl) l lo- l l l '  t t l lc l  r ioi l t  t l  al(Trj l l r l re ule ce pe.Jlu3rpar' ,  a , ,acxBLrre ule ce ypeaqr (noracrr),  Ha 6ata
raHL ' i l r ' l  ' j  |  ' r i J i . ' r i r r .  / i o r r ' f o  ca  l r  c r ra  H r ' r ,  B  f o r r rMa  c re f l e t  t r a  c l l r l pHoc r  ce  oL raKBa  Aa  ca  B  cu ra .
K r ' l r  l  " -  r i ' i '  r ( ) , l l ' r a  o . c r ro r r c r l l ' r ' e  aaHbur ,  E , , r l x y  nc . ra i 6a fa  ca  oue reHH npa  c r . asxa  r00%
(3  l .  l  l . - , j u ( r r r r : L r r r l r .  :  1  5 ,%) .

3 ,  n P l i : , r ) _ i l r  ( ,  i  t i i ' O / l / \ X E t l

f lprrxo:rrr o'r r rlro:rir;r;6a
I lp t rxo .  t .  L r , r , , . l r , t i5 t r
f lpuxo-,t rr or. rrpo_rl;r6rr
flpttxo;Lrr o t rrpola;r6a
,{pyrr . , .,

O6ruo
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f l p t r xo ,L r r  o  r '  t i o \ r  J  t u ro l r r  r r  I
C tpo t r ' r  : - i c r  t , r r  l r ' po ' r
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He l ' c  r r ,  ' . r L  . . . r ,  . ,  , , , 1  L r
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Oxpr, r  . ,
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O t , i ,  l  ; . .  , .  , . r i r . L r  t c

.{ l  ,  I  .  . t  
- : l  

r i l  t()_: l l lar. t  ao xal}rtHa AeKrapaurr

T e , r  . 1 . . . , , , t i . r  t r  r ,  u u p t r  r r c , r . r t o l r a  t a  t o n  H J t a
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C l  , ' l : ' r  l , ' i r  r , . , l r r  7 x r r , r . : r n .  ( 2 0 0 6  r . : 9  x l , r . , r e . )
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o T " 1  r .  , r  ( i ,  ' t  r l  J : l  . l o \ o i l  T c
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l

( l )
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31.12.2001
BGN'OO()
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I

6 552

31.12.2006
RGN'OOO
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3 080
6715

3t,12.2007
tlcN'000

4',76
20

l 0 l
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3t,t2,2006
BGN'OO(1

1461

2 t ' 7
5886

t t17 1056,1
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15.  l i i , . \  i ( ic I 'o( t I I  3AAt  J , t iKEIJH' I

F l4 i iL l  , , \ l tAI , t  i \ ' t  L I l  l 'c  EooA c 3uxy| | t | ro

Herlt i l l i l  6i lrraUcoaa croi i trocr Ha ro3lt  aKTrta
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f lpu ycJroBHrra Ha OlHaucoa Jrn3t ' tHr
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I

foAhlllEft AOKnAA 3,A AE'4HOCT fA - ,r,,r.33 or 3C

EITIIq ATIAPTMbHTC

fp.EnxoBo, yn.BenHKo'frpuooo N! 6
ren. 0478/ 88163

E O O A

Oupueuo ae"ro N! 3 l2 /2005
By,rcrar:131321652

0TI{ET
la AeiirrocTTa Ha EOOA.,Buiiv Anaprtrrrrrc"

't^ 2007 r.

Ynpaeure,r: Mnxallr Xpracroa go6auog
Oeepyapu. 2008r., rp.Co$ur

Crgr,pxanue:
1. Vsoa
2. Vcropnt, yqpeArBaHe H cl,3raBaHe Ha rpyxecrBoro
3.  Kpar- l r  npeue,q lc  cr rcroruuero Ha nJ3apa

- aHaJlr.t3 Ha KoHKypeH uH{l,a
-  a l ,p)KaB a non T KJ Kb\r  fe i j l toct . jJ

4. Opraun:aqroHHa crp).krypa
5.  OhHaHcoe o t  qe l  H aHa- rHr

l. yBoA

OcnosHHre npuopHTerr{ B jeiiHocrra Ht pbKoBolcrBo.ro u cny)Kr.{Terru.fe Ha LOOA"Eufiu Anaprur,HTc" rrpe3 2007 r. 6vxa HacoqeHr.r Kr,M 3ara3BaHe " oor,urn""un.l
rla3apHr.rrr Arn Ha r]lupMara B nor{ynxo-[poaaN6ara Ha HeAB rttHMII ,"nru nr'ul*ru
rpaxAaHu e pernoHa,ren vau1a6 pefHoHa Ha fp.Bypfac.

Ipes rognuara ce aKueHTnpaue Br,pxy crpo relrcrBo,I.o H npogax6ar.a ua
HeABUxHMH ul\{orfiJ HaMuparqu ce B 6,rn:ocr Ao qeprroMopcKoro rpaii6peNue.
flpo4rrxn pa3Brrruero Ha roroBopHrrc orHoueHtr{ c Eprr:aHcxH. pycrH. !a.rcnn u 1p.
rpaxlaHH qpe3 cKrtoqBaHeTo Ha npelBaphre.qHH jlol.oBopfi 3a noKvnKo-flpolax6a Ha
HeABHXHMfi t4NtoTIr! oc14ryprBaulH Ha .qpyxecTBoTo rrocTorHeH rroToK oT (tHrraucCrnH
cpeacTBa.



2. IIICTOPM'L, YIIPYA'BAHE I{ CI,3AAtsAHE HAAPY}ITECTBOTO

'  Apy)(ecrBoro e c t r3. la lcHo c peueHHe J\s  I  or  01.11.200,+ r .  Ha CfC c ocrroBHi t
AerHocr: flocpegHuvecl eo np' rroKynr(o-npo1ax6a Ha He!ts h)l{r.r r\{ ri H\ror'. vnDaB-qeH e
Ha HMOTI,i, CTpOfi',reJlc.l.Bo. oTAaBaHe no! HaeM H ,[D.
. Co6crgeHrr Ha Kart Talta e Mlxal,r Xprcros r]o6aHoe
.  O c H o B H H T  K a n u r a r  H a  n p ) x e c r B o r o  e  5  1 0 0 - 0 0 . t e B a
. Ilpet 2005 f. ca Bnr{caHh cre.qHrlt.e npoMeHH:

- na 25.03.2005 r.. e rprjer 3a cr,.qpyxHHK gcerr A,rexcarr,tpoe Bacn"qee.
Koilro e sa:Haqeu n :a Vnpaanren rra jlpyxecrBoro.

Ha 04.04.2006 r. Hlxo,ra H Ko;ros crolHoe u .fces A-rrexcaH-qpots BacxneB ca
ocao6o4eHu KaTo cb,qp)xHhuH. ElHoJtHqeH co6crseH x Ha KarrhTa_la c MrxaH-rr
Xpucroa LIo6aHos.

. flper 2007 roAuHa ca oc*,ulcctBrBaHfi cAenKH cbc cJrealrut.e cB.r,p3aHr4 nHua:

. CpeAHara qHcJ,IeHocr H:r ncpcoHrlla
cnerIHaJrfi cT fi trBecrHTopcK KOHTpOJ.
. Apy}(ecrBoro ce npeAcraBrrBa H

9o6aHoe.

Cnrp:aul, 'rnqa

Aua6e,ra C'rnLraiir EOO!

9o6aHos l-, Crorrroo OO.{

Ev6epru [uoe,rorrr'r.uurc OOI]

MuxaHa rlo6aHoe

t rpc:  2007 r .  c  2 qosera.  @Hpvara pa3rronara c

yrrpaBnrBa o'r Vnpasnre,rl Mnxau,r Xpr.rcrou

IJn[ Ha cBr,p3aHocr

IIo,q o6ut xos rpo,r

floa o6ur xorrrpo,r

floa o6u1 ronrpo-l

Cr,rlpyxnIx

Oct,ulecroeunre cj lerKtr ca tr l)r ; .-rcoloi l iKo npoy,rnaHc.3ae\t x; lpyrlr .  yc,. toBrrra. npr Kont.o ca

tl3Br,pttBaHx ctenKlr.re He ce orK,qoHrBat or nalapHlte ta no.to5err Bl: : l  cr leJrKl.

3. KpATl,K Il pErJ't Ell HA cbcTorHttE.ro IIA rrASApA

. Ocnonnn noxa3areJrrr H:l crolrarrcxara cpeAa

octtosxfi floKa3arerr Ha crlnaHcNara cpe,ra. Kofrro oKa3aar B"qurH c Br,px\,1er'iHoc.r.Ta
ApyxecrBoro, 3a neptiola 2003 2007 rolllHa ca npellcraBcl[I e llS,rrrqa ra r1o 

" 
_lor\,:



I
I
I

florit la re,ru

t t t t l  I  B  Mr ' lH .J lB-

PeaneH pacrex Ha 68II

EBn Ha qoger or HacereHuero B,qeBd

I4x$aauur B Kpar Ha roaxHara

Cpeaex aa,ryreH Kvpc Ha ua.rcKrr,, lorrap.la rol loHara

Baayrex xypc ua uarcKlrr to,rap B Kpa, lril roarHara

OcHoneH,ruxseH npoueHT B l ipaa Ha rolrtra.ra

Eerpa6ornua

2003 2001

t .1.62n 38,275

s.0% 6.6%

4,396 4.441

5.6'% 4.0a/,,

t .13262 1,5751 l

i .54856 1, .13589

2,83.A 231%

13,7'lo t2,0yo

2005 2006 2007

12.19 ,1 49.091 ,10. I . l- l

6,2"1, 6,1,% 5.E9;

5 .E9E

6,5% 65% I2.59.i,

l . 5 7 4 t 5  1 . i 5 9 2 7  I , 4 2 9 0 1

1,65790 1 , ,18506 l . - r - r  122

2,05% 3,26y,r ,1.5E,t

r0 , l% 9 .0% 1 , t " i ,

KoHxypcuqrrn - rra3ap.br Ha HerlBlt)tcrNrn h\,torh B Br,;rrapHn nperr'pnrt
cepxo3Ho pa3B THe B locJealrnt.e rogrnH. KoHrypeHufirra no 6r,,rlapcro.xr
qepHoMopue cc ytsenHqH. Ho 3aeIHO c ,t.oBa t\,rHoroKparHo ce yBe_rlhqH H 6por ua
CNEJIKHTE.

TerrAeuqtu - Ilpc: 2007 r.. na:apr,.r rra HertBh)KHt\ru hl\,rorH B Er,_lr.apHl cc
cra6,nu3hpa. OqaxsaN,re npe:2008 f. 3atra3BaHe H JleKo noKaqBarre Ha rreHhre.
larlrura floJru'rnKa -npe:2007 r. ocao6ogerrn rro cNl4cb"la Ha 3!flC ocraHaxa
caMo 3eNle,qeJ.tcK[Te 3eMU- KOeTO IOHTKbAe ce oqaKBa Aa OI.paHUqH't bpceHe.ro Ha
yperyn paHH napqen . 3a Kor.rro cc Har{HcrrBa !!C. flpc: 2007 r.
Kopnopa'rueHurr AalbK 6eue rrava_leu or l5o% npe: 2006 Ha 10yo npez 2007.
Toga HaNraqn roAurxHhrr KopfloparHBeH !aH,bK Ha apyxecrBoro.

4. OPTAHH3AIII{OHHA CTPYKTYPA

OleparuuHoro pl,KoBo,lct Bo Ha lpyxecrtsoro 6e noeepeHo Ha yrrpaBure.t, Mlxanrr
Xpucroa 9o6aHos. Vnpann.r.e,nrr onpe.le_qr crparer. rra Ha $Hpuara. anal" ," pa6o.l.ara
Ha ocraHaJrHTe CJMli rerH H HoCll or'foBoprroc.r'3a ileiirroclra Ha {lupvara Karo ufl_rro.
Texyqara opraHfi3aqur ua pa6orala e rroBeperra ua MeHnrlNr,p Ha o(ir.rca r rp.liyprac,
KoiTo cnear.{ B3elraHurra H 3albn)I{eHntra na r}npltar.a, IaBa yKa;aHfi, 3a rer{yurara
pa6ora Ha cityxfiTer'll{Te, cirerH rpyroBara .lHcuHrl,rnHa H n3rrbrHeHHero Ha nDeKure \,,
3aabJl)r(e H Hr .

lpyxecraolo Nra cK,rrroqeH loroBop c Mr{,rroHHq EOO! ra cqeroBojlHo
o6clyxraHe H ,1aubrtH r.r Koncyll.rar{Tcrrl yclryrH.

OcuosHHre 3aArrJI)I(eHHt r.J ortoBopHocru Ha nocpeAHhu'fe no HerBHlK'N,'..t ,\,tot H
ca cBbp3aHH c 06ulyBaHero c KrrHeHTII. KaKTo H HaMHpaHeTo Ha aTpaK.r.l.tBHt{ H}{oT Ha
Ao6prj ueHu.
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5. OI,IHAHCOB OTTIET I{ AHAJ'II{3

- $uHaHcoor.r HrrcrpyN.reH.l u .qpyliecrBoro He rpHTexaaa ueHrru KHHxa Ha rpyrh
ApyxecrBa H He er\rHTl{pa coSc rneHr.r o6_qnl-:rrtuu:

- SnHaHcoeo ynpaBreHrlc Ha pucKit:
r l leHoen pncr - L{eHI're Ha HelBIlxMxre tt lror ca c reHuclr']r 3a neKo rrotaqBa]rc npc3

2007 r. Pgc*r or l lolruxaBarre Ha tporaxHrre ucHx Ha 3aKvnsHxre or Jp)xccrBoro lrNIor., e

He3Ha'{HTereH. cx,ttoT eullte npeilBapxrerHtl aofo8oprr c KJII{eHru rrolcrf\prBar !p}xecrBorr)

3a eBeHTyanHu o16usl or lorosopeHara ueHa.

o Ba.nyren pncn

Cge,rrcrre Ha apyxecrBoro ca B J'rcBa u eapo. OrHocuo B3eMaHurra 3alrlrxeHlrra B cBpo,

BanyrHrrrr ptrcK e MuHtrr,raneH, loparl roBa qe neBbr l l,ra Qurcupan Kypc cnprMo eBporo.

o Jluxeerr plcx

"Eufi ' t Anaprvr,nrc"EoOr{ nplr ocbll lecr'tBarre Ha cBorra rearrrocr He rron3Ba 6aurogrr raenr.

. KpeAHTerr pltcK

,{pyxecramo He npelocraur KpclrrrH}r nepljoll.t la cBolre KoHTpar eHr}j

o "IuxarAeu pucn

,{pyxecrsoro o5c:ryxea per\itrpHo x cporlrto rbpro,cKHrc cu :l.nhlxeHuq. Il lra cx.rro,resrr

rlpeaBapllrenHx.qoroBopx c Krll lettrtt. tto Kotrro ca:laro)KeHr'r rcprrorriLrHlr nnall larrLrr.

ocflryprBauu locTorlreH fioToli or |Iap LrHlt cpeacTBa:

- npuxoAl ua EOOI ' 'Erruiv Anaprnturc"

3. nPI{XOAfi OT IIPOAAiIi6rl

f lpaxoAu or npoaaNda ua npotryxurrr anapral\reHnl
Ilprxogu or npogaN6rr rra.;euu
npaxoan or npo.xaN5a ra vc,rl rrr
flprxogr or npo,1ax5a na cronr.r.
.(pyru.aoxoan
O6uro

2007
B(;\.000

3 E 2 9

I 8lJ

4 l

2006
8(;\.000

1484.1
1 ,108

5
2

l ;10
163 99



I lpnxoatlre or npoaax6a ua yc,ryru aK.r loqnar:

Ilpnxont or roulolorrrrrr
Ctporoe,ret xorr.po,r
A!MtHr.rcrpaTrBlrlr vc_.lvru
O6uo

lpyrnre npuxoau or npoat)r i6l  BA..rrroeBar.:

2007
BGN'OOO

2i
5i)

I  l . l
1 8 8

2006
BGN'OOO

1 0

5
t 5

2007
BG\'000

Heycroixa no lorosoplt

I lprxoAu or npoaaxSr rra rra.rcpra,rrr
baraHcoaa croiHoc,r Ha npoaafeHtJ Nrd r eplta.rrt l
IIeva.n6a or npoaax6a na inareprra,rrr

Ilpaxo4l or npo4axSa rra npocrll.
Etu'raucoBa cror'iHocr Ha nportaltcHrrrr rpoe(T
Ileqa,r6a or npoaax6a na npoerr

Apyru
O6uro

( lJ)

l o

( 1 6 )

8 l . to
t4

l

4 1

PasHuuero Ha npttxorlrrre rrpe; 2007r ce c roll lxrrro cnprNlo tlpelxo,1Hara Io,l l ta.

- pa3xoalr u $uuaHcoo pe3y,'rrarj

200'7
B(;\ '000

4058

2006
BC\'000

| 6399
IrP[xoAu

PA3XOAI,I

Orqetua croiuocr na npo;laleHt lcrsn;( lnr l l rorl  l l  croKu
PasxoAH :a npr!o6riBaHe Ha j lb,rtro I  parH1'1 aKTrsq
H:uesetue ga:anacrre or npoayKul,,  l ' l  HelaBr'pruero
npofi3Bo.4cTBO
Pa:xo.4u :a uareprra,rrr
Pa:xo.4a :a er,rrrunr yc,ryrl
Pa:xo^qu :a nepcorra-na
Pa3xo4u :a alroprrr.laqru

Apyrlr pa:xoar sa aer'iHoc.rra

(24)
441

2991

(5 8 70)
( 7e-5)
(  t 0 )
(7)

( 2 8 )

(552)

6.13

( t 0 )
(  r ,1755)

(-5 )
( r )
(6)



06uqo onepatronn pa:xotlrr

@anaHcoau nprxo,f rr,rparxolr r (rre-r 'r lo)

IIesa,r6a(:ary6a) npe.qu taltrurr oupxy neva,r6ara
Pagxoa ga aanrul orpxy rrera-r5ara
Herua leqa,r6a :a ro,!lrrHATa

(3302)

(  1 3 3 )

(63 )
s60

(l46rJ6)

29

1742
623

(261)

t , l 8 l

flpes orueruara 2007 roluua e 3aBl,puuro crponrerrct.Boro Ha o6eKTH Cr,scer I H

Crucer 2 npeo6naAaBau lara qacr or Kout.o ca npo;faleHh npe3 2006r.

flpe: oruerrrara 2007 rorlrrna e :lafloLtHtur crpocxa Ha HoR o6eKt, c.rpolrrejrc r Boro lril

KofiTo e npeABnneHo jla 6'rr.te 3atsbpurqto npe3 TcKyltal.a 2008 roluHa. <Dn r raHc Hpar rcro

Ha KofiTo e Ha 6a3a aBaHcoBH IIraular[tr ot KJt errrH no cK,trcqeHH rrpelBapHTeJrHH

aoroBopr4 3a noKynKo- nporfa)K6a Ha HelBtlrfllM HMOT.

flopagu Haualeufir{ o5e\r rra;feiiHocrra za 2007 r., pa3xoanrc cr,u1o or6c",rt:ear.cna,1

B CpaBHeHHe C llpeaxoaHata fonHHa.

B crpyrrypara Ha pa3xoar.r rc la fefiHoerra u 3a ABcrc roallHH HaH- 3HaqHNr c jle,t.ur

Ha pa3xoAr.rTe 3a BbHutHH ycnyfu, Kor.rTo B a6conroTeH pa3Mep HaMa-rrrBaT npe3 2007 f.

YserHqeH e pa3MeplT Ha pa:lxornTe 3a aMoprHuaunfi B pe3ylr.rar or 3aBer(aarrero Ha

qacru or crpalara Karo coScrBeHH.

Hava,reHue HNla B orHocHTeJreH H a6co.rltrl l eH pa3\,rep Jell.br lra olqer.Hara croiiHocr

Ha npoAaAeHure hMorh! nopalH no-lta_rt rn;lr. 5po i.t cx,ttoleH n c.1e,tru.

AvoprH:aquour rara nol rHl  Ka l la  lpernpnfr t ie t .o  ro or l rou leH e Ha, . l t . l torpui r r rure

aKTHBH e pa3pa6oTe a B c1,o'fBec'fBHe c nojle3rrrit cpoK Ha :l[ort3BaHet.o HN,t. H:Io,rBsa

ce rnHehH .qT N{eToJ Ha aN{opTh3aUHr. flpalsl Ha cLuIecTBeHocT Ha AbJtroTpai'iHn re

aKTf iBH e onpeAenerr  r ra 500.00.r8.

O'rqe.reHhqr dluHaHcos pe3ynrat 3a roAuHara e nonoxHTejteH ncqa-r6a B pa:lMcp

Ha 560 xun.nB. Koe{tnrlHeHrnre Ha peHra6n;rHocr Ha npnxolnre or rrpolax6u H Ha

peHra6u,rHocr Ha co6cfaerrHr Kanu'r'a-r ca cborBerHo 15.35% n 29.90%.



OTIOBEC'I''IBAHE TtA BAXHI,I CbEI,ITI,I'T

I4:uuga,rara forulra rre ce xapa(tep 3upa c rracrlnBaHero rra ctSHtng. Hr\Iaulu
cbUIecTBeH xapaKTep H rroBjlhqjt 3HaLr re,,trro Br,pxy Lt3B.bpuBauara leiirrocr o.r ..Bniiq

Anaprururc" EOO!.

t \
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rp. E,rxono Vnpaeu re:r:
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AO t(,'I AA H A HE3A BI,I CVl{I,lfl OAI,ITOP

AO COECTBEHI,IKA
IIA..6NIIq AIAPTMT'HTC " EOON

floxnaA Bbpxy $rxaHcoene orqer

1. Hrae n3Bbprlr4xMe He3aBHcHM oAr4r Ha SuHaHcoenr orqer Ha ,,5tAtA'-/'

AflAPTMITHTC" EOO!, nphnoxeH or crpaHulla 1 po crpannp 24, BKnrcqBau.l

cqeToBoAeH 6anaHc, oTqeT 3a nphxoAuTe pa3xoAHTe, oTqeT 3a npoMeH Te B

coocTBeH g Kanr4Tafl, oTqeT 3a naphLrHhTe noTor.lh 3a roAr4HaTa, 3aBbpuJBaula Ha 31

AeKeMBpr4 2007, XaXrO O6O6U{eHOTO OnOBeCTf,BaHe Ha Cr'UleCTBeHnTe CqeTOBOAHT4

nOflhTl4Kl,4 14 Apyf Te noficHlilTenHu npnnoxeHn9.

2. Orroeopxocr Ha prxoBoAcrBoro 3a $uuaHcoenr orver

OrroeopHocrra 3a h3rorBrHero AocroBepHoro npeAcraBnHe Ha ro3 S HaHcoB

orqeT B cborBeTcTBHe c HaqHoHanH Te cTaHAapT 3a QHHaHcoBr4 oTqeTr4 3a ManKh

cpeAHM npeAnph9Tl49, np!4eTH 3a np noxeHue B Sbnrapr'r9, ce Hocr4 or p'bKoBoAcTBoTo.

Tasn orroeopxocr BKrroqBa: pa3pa6orBaHe, BHeApnBaHe ta noAAbpxaHe Ha cucreMa

3a BrrTpeUeH KOHrpOn, CBbp3aHa C u3rOTBqHeTo u AocToBepHoTo npeACTaBeHe Ha

SuHaHcoen orqeru, Kolrro Aa He cbAbpxar cbulecrBeHh Hero\'rHocrt4, orKnoHeHr4n h

HecboTBeTcTBr4r, He3aBncnMo Aanh Te ce AbnxaT Ha H3MaMa Hfl[ Ha rpeurKa; noAbop

14 npunoxeH e Ha noAxoAfiu.I4 c\reToBoAHr4 noflhTr4Kl4; 14 h3roTBgHe Ha npr46nu3r4TenHn

cqeroBoAH14 oqeHK , Kor4To Aa ca pa3yMH14 npl4 KoHKperHnre o6crogTencrBa.

1, ,
f' l\r', '
i "' \
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3. Orroeopnocr Ha oAHTopa

Fiauara orroBopHocr ce cBer(Aa Ao U3pa3nBaHe Ha oAuropcKo MHeHhe Bbpxy ro3r4
cp HaHCOB OTLrer, OcHoBaBau.lo ce Ha h3BbpueHur or Hac oAl4T. Hauurr oAhr 6e
npoBeAeH B CbOTBeTCTBI4e C nposecnoHaflHHTe U3rlCKBaHhg Ha Mex4yHapoAHnTe

oAl4TOpCKh CTaHAapr[. Tesr crau4aprn Hanarar cna3BaHe Ha erhqHHTe I43UCKBaHh9.
KaKTO H OAt4TrT Aa 6bAe nnaHhpaH 14 npoBeAeH TaKa, lte Hl4e Aa ce y6eA M B pa3yMHa

cTeneH Ha cnrypHocT AoKOflKO QUUaUCOBUnT oTqeT He CbArpxa cbulecTBeHI
HeTOqHOCTI4, OTKflOHeH149 h HeCboTBeTcTBt4g.

o4urur BKnnqBa h3nbflHeHuero Ha npoqerqyp c Lren nonyqaBaHe Ha oAuropc*r4

AOKa3aTenCTBa oTHOCHO CyMUTe h onoBecTgBaH gTa, npeAcTaBeHh BrB d HaHcOeUR
orqer' ,436paH re npoqeAyp[ 3aBncer or npeqeHKara Ha oAuropa, BKJI]oL| reflHo
oqeHKara Ha pncKoBere or clqecrBeHn HeroqHocrl4, orKnoHeHug !4 HeCbOTBercrBr4e

BbB S HaHCOBT4F OTqer, He3aBhO4MO Aafln re ce Ar,nxar Ha fi3MaMa r4fl Ha rpeuKa.
l-lpu useupLueaHero Ha re3r4 oqeHKn Ha pucKa, oAhroprr B3eMa noA BHnMaHhe
cncreMara 3a BlrpeueH KoHTpon, cBrp3aHa c h3rorBgHero u AocroBepHoro
npeAcraBgHe Ha (pfiHaHCOBr4n OTqer or crpaHa Ha npeAnpHtrl4ero, 3a Aa pa3pa60Tu

oAr4TOpCKt4 npoqeAyph, Kot4To ca noAxoAgl{!4 npu Te3 o6cTogTencTBa, Ho He c qen

n3pa3nBaHe Ha MHeHUe OTHOCTHO eseKruBHocr-ra Ha c[creMara 3a BbrpeueH KoHrpon
Ha npeAnpherhero. oAhrbr cbt{o raKa BKnrcqBa oqeHKa Ha yMecrHocrra Ha
nphnaraHl4re cqeroBoAHr4 nonul4KH pa3yMHOCTTa Ha npu6fln3hrenH Te cqeroBoAHh

oueHK[, HanpaBeHh or pbKoBoAcrBOTO, KaKTO U OqeHKa Ha qgnocrHoro npeAcraBgHe
BbB shHaHcoBt4fl oTqeT.

c..{hraMe, Lre h3B}puJeH[FT or Hac oAr4T npeAocraBf, AocrarrqHa 14 noAxoAflu]a 6a3a
3a u3pa3eHoTo OT HaC OAr4TOpCt(O MHeHne.

lpyxecrno 3a o4u r H xoucy,rr.aquu OO!
rc:t. O2l 952 l9 81, rer./rlar<c 02/ 95 | 57 u3
2l . rc:t. 0521626 760. re;r/rbaxc 0521626 766

Corlrrr  1606. y l .
BapHa

"Jlaiiour KoLlyr" 33.
9000. y,r. llap AceH



4 .MHeH e

flo raue MHeHhe, $nHancoaunr orqer nperqcraB, AocroBepHo, BrB BcHqKu
cbt4ecTBeH acneKTn, $uxaucoeoro cbcTorHne Ha KoMnaHnrTa ..6lAnC
AflAPTMbHTC" AI KbM 31 gexemepu 2o07 ropnna, KaKro 14 HefrH re duHaxcoeu
pe3ynrarn or AeiHocrra n napuqH Te norotlh 3a roAhHara, 3aBbpulBau.la Ha ra3h
Aara' B cborBercrB e c Haq oHanH Te CTaHAapru 3a +r4HaHCOBl4 oTqer 3a Manxh u
cpeAH14 npeAnphfTl4r, npr4eTn 3a np[noxeHl4e B Sbnraonq.

,Qoxna4 Bbpxy Apyr[ perynaropH[ H npaBHx ]t3rcKBaHrfl

crrnacuo r43r4cKBaH tra Ha 6bnrapcKr4' 3aKoH 3a cqeroBoAcrBoro, Hue ce
3ano3HaxMe C roAhrljHl4g AOMaA 3a.qerHocrra, 3a u3rorBrHero Ha KofiTO e OTTOBOOHO
pbKoBoACTBOTO Ha npeAnpurr ero. l-o4urunrnr AoKnaA 3a aerHocrra He
npeAcraBfl'Ba qacr or +nHaHco'r4r orLrer r e npunoxeH KbM Hero or crpaHuqa 25 Ao
crpaHutla 31.C'r ra[,re, qe c]urecrByBa crorBercrB[e MexAy r4crop qecKara

$uHancoaa hHSopMaLUf , Korro e npeAcraBeHa B roAnlJlHl4g AoKnaA 3a AerHocrra h
roA|4uJH q CphHaHcoB orqer Ha npeAnpr4gTuero, h3rorBeH B CbOTBercrB e c
HaquoHanHure craH.qapr[ 3a shHaHcoBl4 orqern 3a ManKu n cpeAHH npeAnphe.4r,
np eTu 3a npnnoxeHue B Sbnrap[F.

19 uai 2008 roAnHa, Codue

Perucrpu paHo
flpyxecreo :a

cneqxanl,|3hpaHo oAl,tropcKo npeAnpreT],|e
oArT x KoHcynTaqu, ooA

Perr.crpn pax oAnrop, fl nnnou rpan eKcnepr _ cqeroBoAl,tren
CreQxa Anneea

codr H r r 606. y,r. .'Jrailon Ko'- yr.. r., {3ITt ;"r'r'ir'iilJ, );:::il?i:T !}"#
BapHa 9000. y,r. I {ap Acerr 2l , rct. 052/626 760. re,r/gaxc 0521626 7 66


