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AOKJIAZTI HA HE3BABUCHUMUSA OJTUTOP

A0
YIIPABUTEJIUTE
Ha “PUMAKEM” EQO/J]
rp. AEBHS

Hoxnan BLpxy pHRancOBHS OT9eT

Hue n3pbpmuxme ofHMT Ha NpwioKeHHs (HHaHCOB oTder Ha “PUMAKEM” EOO/, rp. Jeens,
BIJIIOYBAWl CYeTOBOAHMA Ganarc kbM 31 Jlexemspu 2008 r., oTder 3a JIOXOAHTE, OTYET 34 NPOMEHHTE B
cOOCTBEHHS KanMTal, OTYET 33 MAPHYHHMTE TOTOIM 3a rolMHaTa, 3aBbpINBAINA HAa Ta3W AaTa, KaKTO H
0000INEHOTO OMOBECTABAHE HA CLINECTBEHMTE CYETOBOJAHM IIOJMTHKH H JPYTHTE IIOSCHHTEIHH

MPHITOKESHH.

Omzosoprocm na pexosodcmeomo 3a gunarncoeus omuem

OrroBopHOCTTa 33 M3rOTBAHETO H JOCTOBEPHOTO NpeACTaBAHe Ha TO3H ()HHAHCOB OTHYET B
CBLOTBETCTBHE ¢ MexkIyHapoHHTe CTaHIAPTH 3a (PHHAHCOBO OTUMTAHE (MC®O0), npuetu or Komucusra
Ha EBponeiickua cpio3, ce HocH oT pwkoBoxcTBOTO. Tasm OTTOBOPHOCT BKJIIOYBA: pa3paboTBaHe,
BHEAPABAHC H NOAXBPKAHE HA CHCTEMA 32 BBTPEIICH KOHTPOJ, CBBP3aHA ¢ H3rOTBAHETO M IOCTOBEPHOTO
MPEACTABAHE HA (PMHAHCOBH OTYETH, KOHTO fid HE CHOLKAT CHIICCTBEHH HETOMHOCTH, OTKJIOHEHMS H
HECROTBETCTBHS, HE3ABMCHMO JAJTH TE C¢ JB/DKAT HA H3Mama MM Ha Ipelka; nogoop H TIPHIIOKCHHE HA
TOAXOAAUIN CYCTOBONHH TOJMTHKH; M W3rOTBSHE HA NPUGIIM3HMTENHH CUETOBOJHH OLIEHKH, KOHTO Ja ca

Pa3syMHH MPpH KOHKPETHHTE 00CTOATENCTRA.

Omzoeoprocm na odumopa

Hamara oTroeopHocT ce cBexna o u3passBane Ha ONIHTOPCKO MHEHHE BBPXY TO3H (PHHAHCOB '
OTHET, OCHOBABAIO C€ Ha M3BBPIICHHA OT Hac omMT. Hammsar onuT 6e NpPOBENEH B CHOTBETCTBHE CBE
3aKOHa 3a HE3aBHCHMHA (DMHAHCOB ONHT M NpoQeCHOHAIHHTE M3MCKBAHMS Ha MeKnyHApOIHHTe
OJMTOPCKH CTaHZApTH. Te3H cTaHAapTH HajlaraT CAa3paHe HA eTHYHMTE H3HCKBAHMWSA, KAKTO H OJAHTHT Ja
6bie maHMpaH M NpOBeleH Taka, 4e HHE Ja ce ybenuM B pasyMHa CTENEH Ha CHTYPHOCT HOKOJKO
¢buHaHCOBHAT OTYET He CHBPXKA CHLIECTBEHH HETOYHOCTH, OTKJIIOHEHHMSI H HECHOTBETCTBHS,

OnuTeT BKMOYBa H3IILJIHEHHETO Ha HpouenypH ¢ LEA MOJy4YaBaHe Ha OOHTOPCKHA NOKa3aTeJICTBA

OTHOCHO CYMHTC U ONOBECTABAHHATA, MPEACTABEHH BbE (MMHAHCOBHS OTYET. HsGpanute mpouenypu

3aBHCAT OT IIPCHEHKATA HA OOHMTOpAa, BKIIOYHTEIHO OLIEHKATA Ha PHCKOBETE OT CBHILECTBCHH HETOYMHOCTH,




Jloknan Ha He3aBHCHMMA OTUTOP (MPOIBIDKEHHE)

OTKJIOHCHMA ¥ HECHOTBETCTBHA BBB (JMHAHCOBHA OTHET, HE3ABHCHMO JAIH T €€ AB/DKAT HA H3MaMa HIH Ha
rpemika. IIpH W3BBpIBAaHETO HA TE3H OLCHKH HAa PHCKA OAMTOPBHT B3eMa IO BHHMaHHE CHCTEMAaTa 3a
BETPEHIEH KOHTPOJ, CBbP3aHAa ¢ H3TOTBAHETO H JOCTOBEPHOTO HPE]CTABAHE HA (DMHAHCOBHA OTHET OT
CTPaHa Ha MPEANPHATHETO, 3a Aa pa3paboTH OAMTOPCKH MPOHEAYPH, KOHTO Ca NOIXOMAIM IPH Te3H
obcToATeNCTBa, HO HE ¢ LieJl H3pa3sBaHe HA MHCHHE OTHOCHO e()eKTHBHOCTTA HAa CHCTEMATa 34 BhTPeNeH
KOHTPOJI Ha mnpeanpuaTtHeTo. OAMTHT CBHINO Taka BKIIOYBA OLICHKA 332 YMECHOCTTA HA MPHIATaHHTE
CYCTOBOAHM NOJIMTHKM H pPa3syMHOCTTA Ha HNPHOIM3HTENHHTE CYETOBOJHH OLEHKH, HANPABEHH OT
PBKOBOACTBOTO, KAKTO H OLEHKA HA [VUIOCTHOTO TIpeACTaBAHe Ha QHHAHCOBMSA OTUET.

Cuurame, Y€ HIBBLPIICHHSAT OT HAC OAMT MPECTaBs AOCTATHYHA U MOAXOAMMA 6a3a 32 H3Pa3eHOTO

OT HaC OOHTOPCKO MHCHHC.

Mhuenue

B pesynrar Ha ToBa ynocToBEpABaMe, ue PMHAHCOBHA OTHET NPEACTABS JOCTOBEPHO, BBB BCHYKH
CBIIECTBEHH acCMEKTH, PMHAHCOBOTO cheTosHHe Ha “PHUMAKEM” EOO/, rp. epus xeM 31 JlexkemBpu
2008 r., KaKTO H 3a HEroBHTe (PHHAHCOBH PE3YNTATH OT OEHHOCTTA M 3a MAPHYHHTE MOTOLH 33 TOAHHATA,

3aBBPIBAINA TOTABA, B CHOTBETCTBHE ¢ MeX/IyHapOIHHUTE CTAHIAPTH 3a (PMHAHCOBO OTYHTAHE.

Aownao evpxy Opyeu npasru u pezyramopru uzUCKEaAHUA

TI'oouwen ooxnad 3a oeiinocmma na “PUMAKEM” EOQJ] cnoped 3axona 3a cuemoeodcmeomo
(un. 33)

B croTBeTCTBHE Ha OBArapckus 3akOH 3a CHETOBOACTBOTO HHE CME C€ 3ANO3ZHAIH C TFOAMIIHMA
AOKNaA Ha PBKOBOACTBOTO 3a AciHOcTTa Ha “PUMAKEM” EOQO/L, 3a otuetHata 2008 r. To3u moxnan He
[PEJCTABIABA 4acT OT TONMIIHHA MY (PHHAHCOB OTHET 3a CHIMHA NepHOA. OTTOBOPHOCTTA 33 M3TOTBAHETO
Ha TO3H TOAMINEH JOKTAJ 3a ACHHOCTTa c€ HOCH OT PBKOBOACTBOTO. McropHueckara (pMHAHCOBA
HH(OpManHa, npeAcTaBeHa B FOAMINHUA OKIAA 34 ACHHOCTTA, CHOTBETCTBA BBE BCHYKH ChHIIECTBEHH
acneKTH Ha MHQOPMALMATA, NIPEICTABEHA H ONOBECTEHa BB GHUHAHCOBHA OT4eT KbM 31 Jlekemppu 2008 .,

H3roTBCH B CHOTBCTCTBHA C MC)K,I[)’H&[JO}IHH’I‘C CTaH/apTH 3a quchoso OTYHATAHE.

29 Mapt 2009 r

3asepun:

CnemmanusnpaHo oauropeko npeanpusatue “Bd

Ynpasuren

Pernctpupan JIEC, otrosopeH 3a oaura;

Crp. 20712




OTYET 34 JOXOIHUTE PHMAKEM EOOT
3ATFOJJHHATA, TIPHKIIFOYBALIA HA 31 JEKEMBPH 2008
Beunru cymu ca 6 xunadu Gunzapexu nesa, oceen axo ne e nocoyeno opyeo

Benexxa 2008 2007
[Mpuxomu 4 3406 3159
Ce6ecroiinocT Ha nponaxGuTe 5 (3310) (2998)
bpyrna neganta 96 161
AIMHHHCTPAaTHBHY pa3xou 6 (142) (149)
Ileuasba/(3ary6a) or onepaTHBHA NEHHOCTT (46) 12 .
Hernu ¢umancosu npuxonw/ (pazxomu) 7 2) (N .
Hewan6a/(3aryba) mpexn obaarane ¢ JaHbOH (48) 11
Pasxonm 3a narbuu 8 2 (1)
Herna nevajiba/(3ary6a) sa ronuEara (46) 10

Hara: 28 ®espyapn 2009 r.

Crcrapun: / “VpasHTenn:
MM Comuponal

3apepm:
Cretwannsupaso oguropcko npeanpuatre “bOOK™ 00T

Ynparwren
Perucrpupan JIEC, OTTOBOpEH 33 OMTA;
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Perucrpupan JIEC, OTTOBOPEH 3a OMTA!
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Tesu gunancosu omyemu ca 0dobpenu om Ynpasumenume na Pumaxem EOON na 28 despyapu 2009

Omyemvm 3a doxodume credea da ce paserexcoa 3aedmo ¢ berexckume, nocoveny na

cmpanuyu om 6 0o 23, npedemasnngauu Kepasderna wacm om npunoxcenume @unancosu omuemu

Cmp. I om 24




CYETOBOJEH BAJIAHC PHMAKEM EOOT
KbBM 31 JEKEMBPH 2008

Beuuku cymu ca 6 xunadu Gureaperu aeea, oceen axo He e nocoueno opyzo

Benexxa 2008 2007
AKTHBH
Herexkymn akraBH
UmoTH, Mamuen 1 o6opyBane 9 378 335
Texymn akTHBA
MarepuanuH 3anacu 10 31 7
Twproecky u gpyru B3eMaHusg 1 4 4
BaemaHus or cBbp3anu npeanpUATHA 12 177 200
AKTHBH O OTCPOYCHH JaHbIH 13 7 5
Jlpyru TeKyIy akTrBH 14 11
IMTapy 1 mapuunu exBHBaNeHTH 15 5 1
OBIIIO AKTHBH 613 552
COBCTBEH KAIIMTAJI H IIACUBH
IHACHABH
Texywiu 3advnncenun ,
TTBpProBckH 3ambmKkeHHs 16 12 21
3aIb/DKEHHS KBM CBBP3aHH MIpe/IIpHITHA 17 393 264
3anb/mKeHHs KBM [IEpCOHaIa 18 221 216
3annmkeHHs KM GI0/pKeTa/3a NaHbH/ 19 28 47
JIpyTH TeKyluH 3amb/pKeHus 20 4 3
OBIIO IACHBH 658 551
COBCTBEH KAIINTAJI
Perncrpupan xanuran 5 5
Pesepeu
Harpynauun neyanGu/(3ary6mu) (50) “@
O6uro cobeTBen KanuTAN 21 45) 1
OBINO MACHBH H COBCTBEH KAITUTAJI 613 552

Hara: 28 ®espyapu 2009 r,

CrcraBun: % Ynpaeurem:

.Cotuposa /

3aBepm:
CheunamsupaHo OHTOPCKO npeanpusTre “Bq

Yrpasuren _
Peructpupan IEC, orroeopes 3a oxura; \}
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Tesu gunancosu omsemu ca odoGpeny om Ynpasumenume na Pumaxem EOOJ ua 28 Despyapu 2009

Cuemosodnuam baranc credea da ce paserencoa 3aeduo ¢ Berexckume, nocouenu na cmpanuyu
om 6 do 25 npedcmasaseawu epasdenna vacm om npunoxcenume @unancoeu omuemu Cmp. 2 0124




OTYET 34 H3MEHEHHATA B KAITHTAJIA PHMAKEM EOOR
KBbM 31 JEKEMBPH 2008 FOQHHA

Beuuxu cymu ca 6 xunadu Gvnzapeku nesa, oceer ako we e nocovero opyzo

O6mo
Perucrpupan Hewan6a/ cobcTBen

fenexkn KAmATAN (3ary6a) KanHTaa
Canno kbm 01 SIayapn
2007 5 (15) (10)
DHHAHCOB Pe3yJITaT OT
TEKYHIHUA IEPHON 11 11
Canno xbm 01 SInyapn
2008 21 5 “@ 1
DHHAHCOB pe3ymTaT OT
TeKYIIHs [IEPHOL (46) (46)
Canpo kum 31 exemppn
2008 21 s (50) 45)

Hara: 28 ®espyapu 2009 .

Creraswr:

/M&oruposa /

3aBepui:

Ynpasuren

Peructpupan JIEC, otroBopeH 3a oaura: \j‘/%
L/

Perucrpupan JIEC, oTroBopeH 3a ozmra: \7& l

Wil BT,

Mapus

Tesu punancoeu omuemu ca odobpenu om Ynpasumenume na Pumaxem EQOX na 28 ®Pespyapu 2009

Omuemvm 3a uzmenenuama e kanumana credsa da ce Ppasznedicéa 3aedno ¢ benedicxume,
nocouery na cmparuyu om 6 do 25, npedcmasnasauyu HePA30enna ¥acm om npunoJCceRume
Punancosu omuemy, Cmp. 3 om 24




OTYET 34 IAPHYHHTE ITOTOLIH PHMAKEM EOOL
34 FTOOQHHATA ITIPHK/TIOYBALLIA HA 31 JEKEMBPH 2008 'OOHHA

Beuwru cymu ca 6 xunadu Gvbrzapeky 1e6a, 0C6eH aKo He € NOCOYERo dpyeo

BesiexkkH 2008 2007

Mapu9yAn DOTOLH OT ONEPATHBHA ACHHOCT
IMapuveH NOCTBIUIEHHA OT KIIHEHTH 3286 2687
IMTapu4HH CPEeACTRA, IUIATCHH Ha OCTABYHIIH H MEPCOHAN (3180) (2795
IMapuuny cpeacTBa, FeHEPHPAHM OT ONEPATHBHA
nelimoct 106 (108)
IlnaTeHH JaHBLH BHPXY A0XO0[a (12) (1}
HeTen DapHven NOTOK OT GIIEPATHBHA AeHHOCT 12) 1)
HBBecTHOHOHEA JeiiHoCT

(89) (38)
HeTHO NApHEYIHH CPEACTBA, H3NOJ3BAHA B
HHBSCTHIHOHHATA AeiiHOCT (89) (38)
Mapuuyns noTonn 0T PEHAHCOBA ACHHOCT
[Inamanuyda Ha JIMXBH (1) )
HeTHO NapHYHH CPeACTBA, H3NO0J3BAHA BbB
¢unancoBara geiiEocT 1) (1)
Herno yBenuvuenne/(HaMaicHue) HA NAPpAYHHATE
HAJRYHOCTH H eKBHBAJIEHTH 4 (148)
MapuvHan RAIHIHOCTH H eKBHBAJICHTH KbM (1 15
sayapn 2008 roquna 1 149
TMapHYHE BAIHYHOCTH H €KBHBAJEHTH KbM 31 15
nexemBpn 2008roquna 5 1

Jara; 28 ®eppyapu 2009 T.

Coerapuren: Ynpasuren:
.Cortuposa/
3aBepun:
Cnenpam3upao oauropeko npeanpusatue “BOOK” QO]

Ynpasuren . :
Peructpupan JIEC, oTTOBOpPEH 3a OMHTA: u?

Tesu runancosu omuemu ca odobpexu om Ynpasumesume na Pumaxes EOO/ na 28 Qeepyapu 2009

Omuemsm 3a napuunume nomoyu credsa 0a ce pasznexcdaq 3aedwo ¢ benesckume,
nocouenu na cmparuyu om 6 9o 25, npedcmasnagawu Hepaz0ennd acnt om NpurodNcenume Cmp. 4
dunancosu omuemu.




BEJIEXXKH KbM ®MTHAHCOBHTE OTYETH PHMAKEM EOOH
kbM 31 JlexemBpu 2008

Beuuru cymu ca 6 xunadu 6vazapeku eed, 0ceen ako ie e Rocouena dpyeo
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CbIABPXKAHUE
IOpuangecku cratyt u o6ma HHOOPMALHA 33 JPYKECTBOTO ....... vervenans rereareeaeneans errerirnn—————— eerereres veeene T

QCHOBHH NIONIOKEHNS OT CYETOBONHATA TFOJIUTHKA HA JADYIKECTBOTO oo cereeeen errrrsreesreennenann 7
ba3a 3a chCTARAHE HA QUHAHCOBHA OTUET ..vvevvereneereeeereeeeean. ISR reresrererentenerereens revarnees SOOI
OCHOBHH HPEATIONOMKEHHS ..v.vvevvererrvenesnnresnae cerrreraeens rerrrrreraeeraen s cereereesnneesneerenseans eeeeestrerreeareseenrias 8
[IpHONH3HTENHH OLIEHKH. ................. S rrrerebeennrerres S reres st e er e an e e s asaaeens eeerenen eeeeee 8
Konconunupan ¢UHAHCOB OTYET .................... cererreenens rerrreseeirrerrensens S rervrees verrrsirettinsennressnsnensss 9
CpaBHuTenuy JagHM ............. ettt e s e nes cerererranes reerreneas rerereersttet e eeearanenrenns cevrnnenns .

9
9

HHQJI&MOHHO PEU3YHCICHUE HA OTUETHHTE ITOKA3ATEA. . .... Ceesesetarrnerrienrirstetstaieraas tensereseneas creeases eraren

DYHKUHOHAJIHA ¥ OTYETHA BailyTa......... cesrrecsactiinesnersaeas [T T tessseraasanes crressnenne terrersrressensesnen ceenes

MMoTH, MAIMHE U OBOPYABAHE......veveeeveeeeeeeerereeaennn. veeereenes IR verrrertareierenenane crrverrersennnes 10
Hemarepuansiu akTuey ........ S veneranans vrerrereresennnnnns reeerreeenne Ceremrtrerreter et rrseessesserensaeeseenn e 11
MarepHanHH 3anacH ......... errerresessersesissesnnnnnne crenernennns rrreereieaeraeerenen ceeeversenaes SO crerarerrseserrennerenees 11

TBproecky M APYIH BIEMAHMA .......... e Nt teere e bbratree e anrtaeeaeraanan reereraertenarn—————— ceereeeene erreeeeaens e 12

IMapy ¥ DapyyYHK eKBUBANCHTH ......... crereeres eerreeeeatirhrena——.. eeevrerenes erernnnnane eteverrrereerrarr———ra————eeataasaas v 12

3axpKEeHUS KBM JOCTAaBUHIIHA H H 3 (S151%5: PURSUSRTOTOTR T, sersessrassrarrvnsssrernasernnnneases 12

[IeHCHOHHH 1 APYTH 3a0bJDKEHHS KbM NEPCOHANA 110 COLMATHOTO H TPYIOBO 38KOHONATENCTRO ..... 12
[MpoBmsu............. verereeas reerrresvessrnsresens eemnteeeerareenres cteerert st e e s st ariasenssasenessrenneas vecemereas srereeserseeensens 14
Jaubiy BEpXY 0eYaNOATA. ... .oeveeveeeerennennn. e reteb e ra e ara s raeresarrreeaarastnes rerrersssnsssssnessraneseneessassnneens 14
. OHUHAHCOBM MHCTPYMEHTH ................ ceerrneressinaenaes et i rneeteeraeaa b e barbanreneeeasenann rretaeterressenna weee 15

BEJIEXXKH KbM ®UHAHCOBUTE OTUETH ..o eeeeeeeeseeseesesssossessosss oo e es e 16
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Conposorcdauguime beiencku ca nepasdernd vacm pm RPUACHCERRME PUHAHCOCH OMYCIIU Cmip. 5 om 24

Ipuxonu........... e eetntrvtrrerr e —————roteessessaannteeasan eetrereerttreranrrrrartrabe enantnaannaennarsnas eerrrrrrrerrensesaanas cerenerane .16

CebecTONHOCT HA TIPOIAMOHTE . .evvevevrerreereneeeeeeeeeeeeeeeeoeeeeeseseseesa et rrtereerearretsetraasnnateateeereasanans vevrrrrenns 16

AIMYHUCTDATHBHH PA3XOMH. ............. ettt etterenenreesrannens et ettt aearenaesearesseasans 17
HeTtnu GHHAHCOBH OPHUXOAH (PASXOMH) ......oueoee... cerrmeressaetersaaees e snar et ses s e e neraasesnsenssesesnes 17
Pasxo/u 3a JaAHBIH BEPXY MEYATOATA ...vcvvveeeeeeeeeeeennnn errrerbrenrreans vetrerreeneeas reeetsseeessennessenresesessancenns 17
HMOTH, MAIUKMHH, CEOPEKEHAS, OGOPYIABAHE .................... veeereeeans e ettt et etaaesatareeesratteeerrersesas wereen 17
MaTEPHANHH BATIACH ....cveevvvrvvsiineeneereeeeeeeseeressessees rree it e e reennnrearensaans et rre s abb e nrenan e 18
TBproBcku BIEMAHHA ........... rerresnessanesanans ettt are e nresans eerrerenees cereeseesaesrtersaessnnesreesssessesnness 1 8
Baemanus oT cCBbP3AHM OPEINPHATHA +ov..eveeeeeeereeeeenseerenenn. ettt erer et et aesinarsesesenreessaates rersnreneeeens 18
AKTHUBH IT0 OTCPOYEHHU JAHBUM.................... rervereeerieereenes eenteseesseteessisat et eses st nreessatrarsesssarersreanssssassanese | 8
Jpyru TeKyn akruey........... et er et eeranreseseaerrsentes Feverreerersstrnresaseensaensrens sreerreernaerrrrsernsetesriennenes 18




BEJIEXXKH KbM ®HUHAHCOBHUTE OTYETH PHMAKEM EOQOL
kbM 31 Jekemepu 2008

Bewuicu cymu ca 6 xunadu Gonzapcku nesa, oceen ako He e NOCoueno dpyeo

15. [lapyynm CpeicTBa H TAPHYHY CKBUBATEHTH .........oeooeoeeo cererereetteeteeren e araasaaas veverrseteneresiranes 19
16. THPrOBCKH 3ATBIDKEHMA . ..v.veneeeeereerneneerseeseesseeon P UURUPRRYUUORURNU | *

17. 3abIKEHNUS KbM CRLD3AHU NPETAPHATH ..ovevveereereerenennrennnn.. ererserrerereereiaeesersennn srerttrrrenrerseranraseserarens 19
18. 3anbKeHNs KbM TIEpCoHana ....... reressemnnees e tnere e e et ne et eerres s rbar s st annneseres rosemnnren crerererennnnes 20
19. 3anbKeHHs 33 NAHBLH ...... e etirrereereeeeeeaaraeas errttteerarannaaearnanrra—a. rverererreeas ettt s e e eaas 20

21, Kamvran u pesepam.............. rebtrereestnrrentnraaas rrrresernrees cereerennaeeis Nrbtetrenentreeresanreaens SRR | |
22.  CHEKH CHC CBBP3AHH JHUA «...v.eevessseveseo vererens et e s s brareesenaeesssnesssensenssosnanssne 20
23.  DUHAHCOBH HHCTPYMEHTH [0 KATETOPHH ................... eerrmeens reettttenertreresintareeses T RNUEURRRRI.J |
24. YnpaeneHue Ha GpHUHAHCOBUS PHCK ..oveierreeevreneenteereecsonaenssseensson creeenaeenes rereresinnnareenraa. reeerrrrrrrenseenens 22
25.  Coburus cnen natarta Ha 6ananca ....... cereeerreens st bat s r e e s stssesneenen rrrresiraeeesnneas creceerrrenseenns 24

Conposacdangime beaencku ca nepasdeana wacm om RPIIONCEUME uitancoen omvemu Cmp. 6 om 24




BEJIEXXKH KbM ®HHAHCOBHTE OTYETH PHMAKEM EOOX
kbM 31 [lexeMBpn 2008

Bewuru cymu ca 6 xunsdu 6vrzapcru aesa, oceen ako we e nocoveno opyzo

1. HOpupavecku craryr u 06ma HHpOpMANNA 32 APYHKECTBOTO

“Pumaxem” EOOJ, rp. [leBHs € BImcano B Tvproeexus peructsp Ha Bapuenckus Oxpbxen
cea mo .o Ne3326/2003 r., Tom 313, napruned Ne 17, crpammna 80, ¢ EMK mo
Byncrar:103847457. JipyxectBoTO € Cche cemammine u anpec Ha ynpasnenude: rp.JleBad n.x.9160,
IMpoMumnena 3oHa, AIMHHHCTPAaTMBHA Crpaja Ha “ArpononuxuM” AJl. Jlpyxectsoto e
PeTHCTpHpado ¢ Kanurtan 5000 /mer xunamu jeBa/. Peructpupanusr kanuran e Buecen m3msno.
KsM narata Ha wsrorsme Ha TO3H oTyer JIPy’XeCTBOTO Ce yNpaBifBa OT YIPABHUTENHTE U
TipeAcTaBiIABa OT chiaTe: Kpacumup ['eoprues BepGenkor u Mapun Tnvos Moxes.

Onpeznenenuar cbe chaebHOTO pemenye OpeIMET Ha JIEHHOCT Ha JPYKEeCTBOTO BK/IIOYBA:
HETMPEKBCHATO TEXHHYECKO MEMUTYPEMOHTHO OBCITyXBaHe, IIAHOBH NpeIyNpeIUTENHE H aBapHAHA
PCMOHTH Ha NIPOH3BOACTBEHHTE HHCTATIAHY, arperatT, CHOPEKCHHS H MAaIIMHH, HaXOAAIH C€ Ha
HPOH3BOACTBEHATA IUIOmManka Ha “Arponomuxmm™ AJl, kakTo ® H3paboTBa CBBP3aHHUTE C TAX
3aTOTOBKH M IIPOEKTHpaHe.

2. OCHOBHH NOJIOXKEHHH OT CIETOBOAHATA MOJTHTHKA Ha APYKeCTBOTO

2.1. Ba3a 3a creTaBsiHe na dbunancoBus oT4eT

QunancoBuar orser Ha “PUMAKEM” EOOJ e u3roTBeH B CHOTBETCTBHE ¢ BCHUKH
Mexayrnaponun crannapru za ¢unancosn oryern (MCPO), KOHTO ce ChHCTOAT OT: CTaH[APTH 3a
&HHAHCOBH OT4eTH M OT TbAKyBaHHA Ha KomuTera 3a passacHenms ma MC®DO (KPMC®0),
onobpenn or ChBera mo MexnyHaponHn cueToBOHH craunapra (CMCC), u Mexaynapoguute
CYCTOBOMHH CTaHAAPTH H THJIKYBaHHATA Ha IIOCTOSHHHS KOMMTET 3a pazdcussane (ITKP),
oao0pern or Komurera mo MexnyHapoasn cueToBogHH craanapti (KMCC), xouto edexTHBHO ca
B cuna Ha | smyapu 2007 r., u KouTo ca npuern ot KomacusTa Ha EBponeiickus crro3.

3a Texymara ¢GpEHAHCOBA OMHHA PYKECTBOTO € NPHENIO BCHYIKH HOBHM H/WIH PEBH3MpPAHH
CTaHAapTH W TBIKYBaHHS, W3OaJcHA OT CbBeTa Mo MeskyHaponu CIeTOBOXHH CTaHNapTH
(CMCC) 1 pecn. ot Komuterta 32 passcuenns Ha MC®O, xonTo ca yMecTHH 3a Herosara AeifHOCT.
OT BB3DpHEMaHETO Ha HOBUTE WM PCBHSHDaHH CTAaHAApPTH HE Ca HACTHIHIM TPOMEHH B
CYCTOBOZHATA NONIMTHKA HA APYIKECTBOTO, OCBEH BhB BHBEXKIAHETO HA HOBH M pasnIupsABaHeTo Ha
BCUC YCTAHOBCHM OMOBECTABaHMsA, 0e3 TOBa Na MOBENE JO HPOMEHH B KiacHQHKAAATA HIH
OUCHKaTa Ha OTACHHH OTYeTHH obektdH. TakuBa ca MCP®O 7 Punancosu uUHCMpymenmu.:
Onosecmsagane (B cMia 33 rOXHIIHA neprow, sanoysamy or 01.01.2007 r.) u crotBercTRammTE
u3Menennd 8 MCC 1 Ilpedcmassne na gunancosume omuemu - Onosecmasanus na xanumana (B
CHII2 32 FOMHINHY Nepyroay, sanousamy ot 01.01.2007 r.) u KPMC®O 10 Mexcounnu Qunancosu
omuemu u omuumane Ha obesyenxa (8 cuna 3a 200uwHY hepuoouy, sanousauu om 01.01.2007).
Cmandapmu, donernenus u pasacnenus enesnu 6 cuna npes 2007 2., no ne npunoscumu 3a
Hpyocecmeomo

* MCPO 4 3acrpaxoBaTennu JOTOBOPH;
* KPMC®O 7 lpunarare Ha noaxona Ha npersuciicHure cnope MCC 29, dunancoso

OTYNTAHE B YCIIOBHATA HA XHIICPHH(ITAIS;

Canposoncoanyume beaecku ca n epasiderna uacm om RpuAOHCeRUMe unancoen onmyemu Cmp. 7 om 24




BEJIEXXKH KBM ®HHAHCOBHWTE OTUETH PHMAKEM EOOT
kbM 31 JlexemBpu 2008

Beuuku cymu ca 6 xunadu Gur2apeKi 1e6a, 0C6eH axo He e NocoYeno dpyeo

* KPMC®O 8 O6xBar Ha MCPO 2
* KPMC®O 9 INosTopHa npeneHka Ha NPOU3BOIHH JIEPHBATHEH.
* KPMC®O 13 INporpamu 3a NOSITHOCT Ha KJIHEHT

Cmau@apmu, USMEHEHUN U PA3ACHEHUA KDM covlyecmaysauyu cmandapmu, Koumo re ca
é1e3nu ¢ cuna

KoM narata Ha TO3M GHHAHCOB OTHET ClETHATE CTAHLAPTH, H3MEHEHHS H TBHIKYBaHHA KBM
CBIICCTBYBAallM CTAHAAPTH Ca NMyOJMKYBaHM M Ca 3aJb/DKMTENHH 3a MPHJIATAHE 33 CYETOBOXHH
nepuoH Ha JIpyKecTBOTO, 3aII0YBalIH Ha WK ciex | sHyapu 2008 r. Wi 3a M0-KbCHH MIEpUOIH,
HO HE €a NPHETH OT JIpyXeCTBOTO 3a I10-paHHO NpHIaraHe:

* MCCI1 Ilpencrapsane Ha puHaHCOBH OTYETH (B CHUIA 38 TOTHITHE nepuogu ot 01.01.2009 r.)
H [IPOMEHH BB BCHYKH OCTaHa/la CTaHIapTH MPOH3THYAIIH OT H3MCHEHHETO Ha CTAaHapTa |

* MCQ®O 8 OnepatuBHE cerMeHTH (B CHIIA 32 FOUIIHHA nepuoau ot 01.01.2009 r.);

* MCC 23 (mpomenen) Pasxonu no 3aemu (B CHIA 3a FOUITHK nepuou ot 01.01.2009 r.);

* MCO®O 2 [Tnamare Ha 6a3a akiyn (B CHJIA 3a FOTHITHHA nepuom ot 01.01.2009 r.);

* KPMCQ®O 11 Onepannu ¢ rpynoen u 06paTHO H3KYIIEHH Ak,

* KPMC®O 12 MoroBopr mo KOHIECHOHHH YCOyrH (B CHIa 32 TOJMIOHH TEPHOH OT
01.01.2008 r.);

* KPMC®O 13 Iporpamu 3a JOSTHOCT HAa KIMEHTHTE (B CHJIA 33 TO/IHIIHH HEpHOH OT
01.07.2008 ),

* KPMC®O 14 MCC 19 - JIAMHT OTHOCHO AKTHB OT JepuHHpaHH NOXOMH, MAHMMAJIHH
M3MCKBAHHA 32 QOHANPAHE H TAXHOTO B3aHMONCHCTBHE (B CHIA 3a TOJMIIHE NEPHOH OT
01.01.2008 r.).

PBKOBOACTBOTO Ha APYXECTBOTO MPeABHNAA, He TPOMEHHTE B MOCOYCHHTE CTaHJapTH H
THIKYBaHHA He OHXa MMalH CRINCCTBEH edekT B GLieme BHPXY HETOBHTE (dHHAHCOBH OTYETH
OCBEH €BEHTYANHO Pa3lIMPABAHE HA ONOBECTABAHMATA.

2.2. OcHOBHH OpeINON0KeHAS

Texyme HauncIaBaHe

Pesynratute OT TpaHsakimMTe U ApYTH CHOGHMTHS Ce MPU3HABAT, KOTATO Te HACTHIBAT (amne
KOTaTo ca IIATEHH) U Ce OTPa3sBaT B CYCTOBOAHUTE 3AITMCH U BB (PHHAHCOBHTE OTYETH B NIEpHOAa,
3a KOKTO ce OTHACAT.

HelicTBamo npexnpusTHe

OHHAHACOBATE OTYECTH Ce M3TOTBAT HA OCHOBATA Ha NEHCTBAIO HPSATIPHATHE, KATO CE
fpueMa G9¢ NPCANPHATHETO HAMA HHTO HAMEPCHHE HHMTO HOTPEGHOCT [a NpPHCTHIBA KBM
JMKBHJAIHA MM ChKpallaBaHe Ha 00cMa Ha CBOHTE ONEpallMy, a BH3HAMEPABA [a IPOXBIDKH
AEHHOCTTa CH B 0003pHM OBJEI IEPHO/L.

2.3. IIpuGam3HTEIHH OLeHKH

ITpencTaBsHeTO HA GUHAHCOB OTYET CHIVIACHO MexnyraponHHTe CTAHAAPTH 33 PUHAHCOBH
OTHCTH M3HCKBA PHKOBOJCTBOTO O3 HAanpaBH Haif-ZoOpM NMpHOIM3HTEHH ONCHKH, HAYHCICHHA W
PasyMHO OGOCHOBAaHH NPENTIONONEHHsA, KOHTO OKa3BaT e(eKT BHPXY OTYCTEHHTE CTOMHOCTH Ha
AKTHBHTC H IACHBATE, HA NIPHXOJHUTE H Pa3XOHTe, H HA OMOBECTABAHETO HA YCIOBHH B3eMAHHS H

Conpogosicoanytone Geaencku ca nepasdeisa wacn om npiiancenume GuIAnCcosn omyentu Cmip. 8 om 24




BEJIEXXKH KbM ®UHAHCOBHUTE OTYETH PHMAKEM EOONY
xbM 31 JlexkemBpu 2008

Beuwuxu cymMu cae XURACU 6'bﬂeapcr<'u nesd, OC8EH QKO He € ROCOYEHO 0Py&‘0
3a0BpJDKEHES KbM JaTaTa Ha OTUCTA. Tes3u HpHﬁJIKBHTeJIHYI OIIEHKH, HAYHCIICHHUA H IIPECATIONIOKCHHAS

ca OCHOBAHH Ha WH(pOpPMaUMATa, KOSTO € HANWIHA KbM JaTaTa Ha (HMHAHCOBHMA OTYET, HOpPaAIH
KoeTo OpaemuTe paKTUYECKH pe3ynTard 6uxa MO Na 6BaT pa3mHdHHE OT TAX. O6EKTHTE, KOUTO
OpeanosaraT I0-BHCOKA CTeNeH Ha CyOeKTHBHA TIpelleHKa HIIH CIOXHOCT HA, HIHM KBIETO
NpPEINOA0KEHASTA ¥ NPUOTH3ATEHATE CISTOBOAHH OIIEHKH Ca CHIECTBEHH 32 PUHAHCOBHS OTYCT.

2.4. Kouconagupad puUHAHCOB 0TIET

3a ¢unancopara 2008 r., Taka u 3a 2007 r., He € H3TOTBIH KOHCOMMAUpPaH (JUHAHCOB OTYCT
Ha "Pumakem” EOO/I.

2.5. CpaBHHTeJHM JAHHH

JpyXxecTBOTO IpescTaBs CpaBHHTENHA WHGOpPMalMd B TO3H (HHAHCOB OTYET 3a €AHA
NpeX0NHA FOAHHA.

Koraro e HeoGxomuMo, CpaBHHTCIHHTE JAaHHHM C€ peKIacH(UIMpaT, 3a Ja C€ IOCTHTHE
CBIIOCTABHMOCT CHPAMO IIPOMEHH B [IPEACTABAHETO B TEKYINATA FOAHXHA.

2.6. HudaannoHHO NpeH3YNC/IeHHE HA 0OTICTHATE NOKA3ATEIH

3a 2008 m 2007 He ca M3BBpIIBaHM HHOIAMMOHHH NPEH3UYHCICHAS Ha OTYHTAHHTE
MOKa3aTeH Ha APYXKECTBOTO, Thi KaTo JIMIICBA XWNEPHH(IAMOHHA CTOIAHCKA Cpeaa.

2.7. OYEKIHOHATHA K 0TYETHZ BATYTA

QyHKOHOHANHATA H OTYeTHA BaJlyTa Ha UPEJACTABAHE HA (PHHAHCOBHS OTYET Ha
ApyxecTBOTO € 6Barapckuar ynes. Ot 01.07.1997 r. neBbT € QHKCHpaH B CHOTBETCTBHE CHC 3aKoHA
3a BHb xeM repmanckara mapka B ceotHOmeHHe BGN 1:DEM 1, a ¢ BEBEXKIaHETO HA EBPOTO KaTO
odpunmanaa BamryTta Ha EBponefickus ¢5103 - ¢ eBpoTO B choTHOWEHHe BGN 1.95583:EUR 1.

JlaHHHTE B OTYCTA H MPHIOKESHHATA KbM HETO Ca [IPECTABEHH B XHJIAM JIEBA.

Ilpr mBpBOHAYANHO NpH3HABAHE, CAENKA B UYKOCCTPaHHA BAIyTa CE 3alHCBA BEHB
$yHKUHOHAAATA BaTyTa, KATO KBM CyMaTa B Yy)X/eCTpaHHA BAIYTA ce NpHara 06GMEHHAAT Kype
KBM MOMCHTa Ha CICJIKaTa MM onepauudra. [lapuunnre cpeacTsa, B3eMaHHATA H 3aAb/IKECHHATA,
KaTO MOHETapHH OTYETHH OOEKTH, NEHOMHHMpaHH B YyXJIECTpPaHHA BajlyTra C€ OTYHTAT BELB
(ynknpORANHATa BaMyTa KaTo ce NpHiara oOMeHHuMST Kype, myGmakysad or BHB 3a mocneanus
paboTeH JicH Ha ¢HOTBeTHHA Mecell. KM 31 aexeMBpH Te ce OueHSBAT B GHIrapcKd JeBa KaTo ce
H3IMOJI3Ba 3aKIIOYMTENHAAT 0OMeHeH Kypc Ha BHB.

3. 3uHauHMH C9eTOBOJHH NOJHTHKH.
3.1. Ilpnxomm

Ilpuxogure B ApYKECTBOTO ce NMpH3HaBar Ha (a3a NpHHIMIA 33 HAYHCIIBaHE H 10O
CTENIEHTA, O KOATO CTONAHCKHTE H3TOAHM ¢ NPUAOOHBAT OT APYKECTBOTO H HOKOJKOTO IIPHXOHTE
MOraT HaJex [ HO 12 C€ H3MEPAT.

Ilpy mpenOCTaBAHETO HA YCHYTH, NPHXOJMTE C€ NpPH3HABAT, OTYMTAMKH eTama Ha
3aBBPIICHOCT HA CHEIKaTa KbM JaraTa Ha OasiaHca, ako TO3M eral MOKEe Ja Oble HaAexIHO
H3MEPEH, KaKTO M Pa3XOJHTE, H3BBPINEHH IO C/ENKATA H PAa3XO4HUTE 3a NPHKIIOYBAHETO if.

Canpoeocoangume BeiedicKit Ca HEPA3OLANG YACH 01 RPIUAOHLEHUME (PURAHCORU OTHYEMU Cmp. 9om 24




BEJIEXKH KbM ®HHAHCOBHUTE OTYETH PHMAKEM EOOL
x6M 31 JlexemepH 2008

Beuuxu cymu ca 8 xunadu 6va2apcku ne6a, 0ceen ako He e ROCoueHo Opy2o
HprIXOI[I/ITC ce OLICHIBAT Ha Oasa COpaBCUIHBaTa [ICHA HA NIPOAANCHHTE IIPOOYKITHA, CTOKH H

YCIyTH, HETHO OT KOCBCHH NaHBUH (JaHBK JoGaBeHa CTOMHOCT) M NPENOCTABEHH OTCTBHIKH H
pabarH.
IIpuxoauTe OT TMXBH Ce NPH3HABAT KATO CE M3MON3BA METOA Ha eEKTHBHATA JIHXBA.

3.2. Pasxonm

Pasxomute B Apy*kecTBOTO Ce NPH3HABAT B MOMEHTA HA TAXHOTO BB3HHKBaHE H Ha Gaza
HPHHLHIATE HA HAYHCIIABAHE U CHIIOCTABHMOCT.

Pasxozure 3a Ghhenm nepHoOaH ce OTIATAT 3a NPU3HABAHE KATO TEKYII PasXoj 3a IIEpHOa,
T1pe3 KOWTO JOrOBOPHTE 3a KOHTO C€ OTHACAT, C€ M3IbIHABAT,

OHHAHCOBATE Pa3XOfH CE CHCTOAT OT NHXBEHH Da3XONM, BKJ. GAHKOBH TAKCH H JpYTH
NPEKA pasXxoay N0 KPSAUTH, GUHAHCOB JIH3HHT H GAHKOBH TapaHIIHH.

3.3. Hmorn, MamuHu H 060pynBaHe

IInpBonauanHo oneHsBaHe

IIpn mbpBOHAYANTHOTO HM IPHAOOHBAHE HMOTHTE, MAITMHUTE H 0GOPYABAHETO CE OMEHIBAT
no neHa Ha mpHioGuBane (CeOECTOMHOCT), KOATO BKIIOYWBA NMOKYIHATA IEHA, BKJI. MHTHHYECKH
TaKCH X BCHYKH NPEKH pa3sxo[H, HeoOXOMMMH 3a IPHBEXKIaHEe HA aKTHBa B pabOTHO CHCTOSHHE.
IpexnTe pasxoam ca: pasxomu 3a MOATOTOBKA Ha 06EKTa, pasXOmH 3a IbPBOHAYAIHA HOCTABKA H
06pafoTKa, pasXONHTE 3a MOHTaX, Pa3xXoMd 3a XOHOPApM HA JIMIA, CBEP3aHM C MPOEKTa,
HEBB3CTAHOBACMH JaHBIH H JIp.

Jpy*kecTBOTO € OmpeneMno cTolHoCTeH npar ot 500 1B., mox KoiTo IPHACOHTHTE AKTHBH
HE3aBHCHMO, Y¢ NPHTCKABAT XapaKTepHCTHKATa HA OBJITOTPAcH aKTHB, C& TPETHPAT KATO TEKyII]
pasxoj B MOMEHTA Ha MPHAOOHBAHETO HM.

Hocaexsammu pasxonu

Pasxonute 3a peMOHTH M NONAPBXKKA Ce IPH3HABAT 33 TEKYIH B IEpHOJa, pe3 KOKHTO ca
HamnpaseHH. U3BBLpINEHN NMOCNCABAINN PA3XOIH, CBBP3aHH ¢ HMOTH, MAIIHHH 1 obopynBane, KOHTO
MMAT Xapakiep Ha 0JIMAHA HA ONPEAE/ICHH BB3JIOBH YaCTH H arperaTd, MM HA OPEyCTPOHCTBO H
PCKOHCTDYKIMS, C€ KallHTAIH3HpaT KbM GalaHcoBaTa CTOMHOCT Ha CHOTBETHHS AKTHB H CE
TIpEpasIIICka OCTATBIHHAS MYy TONIE3CH XHBOT KbM JaTaTa Ha KamHTamu3aiis. ChbIieBpeMeHHO,
HEaMOPTH3HpaHaTa YacT Ha 3aMCHCHHTC KOMIIOHEHTH € H3IIMCBAa OT OAaHCOBaTa CTOMHOCT HA
aKTHBUTE H C¢ NPH3HABA B TEKYIIUTE pa3XxoIH 3a IEPHOAA HA IPEYCTPOHCTBOTO.

Iocaensamo onenssBaHe

M30paHHAT OT IpYXeCTBOTO NOAXOA 3a NOCTENBAmA GalaHCOBA OLEHKA HAa MMOTHTE,
MamuHATE H 06OpYIBAHETO € MOACNBT HA LEHa Ha OpHIOGHBAHE - HaMajeHa ¢ MOCICABAIIO
HAYHCJICHATC aMOPTH3alliM M HaTpynaHdaTe 3aryOH oT obe3leHKa 3a Il Kiac MMOTH MallIHHH,
CHOPEXEHHA H 000pyABaHE.

Obe3nenxa Ha aKTHBH
banaHCOBHTE CTOMHOCTH Ha ABITOTpAHHATE MATePHAIHA aKTHBH HOIEKAT Ha Mperies 3a
ofe3lenKa, KOraTo ca HajHIe ChOMTHS MM IPOMEHH B OOCTOATENICTBATA, KOMTO IOKAa3BaT, de

Coipososicoanqitime Geaedcky ca nepazdeana vacm om RPUIGHCERUME BUIANCOSR OMYemH Cmp.10 om 24




BEJMEXKA KbM ®PHHAHCOBHUTE OTYETH PHMAKEM EOOT
kbM 31 Jlexemspn 2008

Beuuxu cymu ¢a 8 xunsdu 6vr2apcky 1e8a, OC6EH aKO He € NoCoYeHo Opyeo
GanancoBara MM CTOMHOCT OM MOrfia ha ce OT/IMYaBa TPaiHO OT BB3CTAHOBHMATa MM CTOHHOCT.

AKO ca HAaMIE TAKHBA HHAWKATOPH, Y€ NPHOIH3UTENHO OlpeeecHaTa Bb3CTAHOBAMA CTOMHOCT €
O-HHCKA OT TAXHATa OaJaHcoBa CTOMHOCT, TO NOC/IEJHATa C€ KOPHTHpa A0 BB3CTAHOBHMATA
CTOMHOCT Ha aKTHBHTE. Br3cTaHOBHMaTa CTOHHOCT HAa ABIATOTPAaHHTE MATEPHAIHH aKTHBH € MO-
BHCOKaTa OT JIBeTe: CIpaBEUIMBAa CTOMHOCT Oe3 pazxomu 3a mpojaxba MM CTOHHOCT NpH
ynotpeba. 3a onpenensgHero Ha CTOHHOCTTa OpH ymorpeGa Ha akTHBHTE, OBACIIATE HapHIHH
HOTOIM ¢ JAMCKOHTHpAT OO TAXHATA HACTOsAIA CTOHHOCT KaTo ce MpHiara JUCKOHTOB (aKTop
Mpead AaHBIH, KONTO OTpa3sBa TEKYLIUTE ITa3apHH YCJIOBHA H OLICHKM HA BpeMEBara CTOMHOCT Ha
MapATe H PHCKOBETE, CrCHU(HIHN 3a CHOTBETHHA aKTHB. 3aryOHTe OoT 00E3NEeHKa ce OTYMTaT B
oT4YeTa 32 JOXOIMTE, OCBEH aKO 3a JaNeHWs akTHB He € (opMHpaH IpeoLECHBYCH pe3eps. Torasa
obe3llcHKaTa ce TPETHPA KaTo HaMaleHHE Ha TO3H pPe3€pPB, OCBEH aKO Td HE HAIXBHPIA HErOBHA
pasMep, ¥ HAABHIIEHAETO ¢ BKJIIOYBA KATO pa3Xo/l B OTYETA 3a NOXONHTE,

MeToau Ha aMOPTH3ALHSA

JpyXecTBOTO H3MOJI3BA JIMHEEH METOZ HAa AMOPTH3AlMs Ha ABITOTPAaHHHTE MATCPHAIHH
aKTHBH. AMOPTH3YPAHETO HA aKTHBHTE 3all0¥Ba, KOTATO TE Ca Ha pas3loJIoKEHHE 3a ynmoTpeba.
3emaTa He ce amMOpTH3Upa. [10IE3HAAT KUBOT MO TPYIH 4KTHBH € ONPEAEIECH B CHLOTBETCTBHE C:
dU3MUECKOTO H3HOCBAHE, crienudukara Ha obopyaBareTo, ObAemMUTe HAMEPEHHS 3a ynoTpeba H
IIPeANOJIaraeéMOTO MOPATHO OCTAPABAHE M € KaKTO CJIe/Ba:

* MALIMHH, CBOPBXEHHA ¥ 00opyaBane - 10 1.;

* KOMIIIOTPH - 5 I'.;

OnpenencHHAT CPOK Ha TOJHOCT Ha JIBJITOTpaiHATE aKTHBH CE NPEriexa B Kpas Ha BCsKa
TOAMHA M NIPH YCTAHOBABAHE HA 3HAYMTEIHH OTKJIOHCHHA COPAMO OBJCIIHTE 0OYaKBaHHSA 33 CPoOKa
Ha HA3I10JI3BaHETO HA AKTHBUTE, CBINHAT C€ KOPHIHpa MEePCIICKTHBHO.

3.4. HemaTepHA/IHH aKTHBH

HeMmaTepHallHUTE aKTHBH Ca MPeACTaBeHH BhB (HHAHCOBHS OTUET MO LicHa Ha NpHAoOHBaHEe
(cebecToiiHoCT), HaMaNeHa ¢ HATpymaHaTa amopTH3aumui M 3arybure oT obe3ueHka. B Texmms
CHCTAB ¢a BKITHOUCHH JIHIICH3H 32 MOT3BaHe Ha MPOTPaMHK IPOAYKTH.

B JipyxecTBOTO Ce MpHiara JTHHEEH METON Ha aMOpPTH3anHs Ha HEMATEPHATHUTE aKTHBH
IIPH ONpefieNieH NoNe3eH XKUBOT OT 5 T.

BanancoBaTta CTOMHOCT HA HEMaTepHANHATE aKTHBH NOJUICKH HA IIperjier 3a o0e3leHKa,
KOTaTo ¢a HAMEIE CHEOHTHM, HIH TMPOMeHH B 0OCTOATENCTBaTa, KOMTO MOcoYBaT, 9e¢ GanaHcosarta
cToifHOCT OH MOTNIa Jla HAJBHINABA BBH3CTAHOBHMAara MM croiHOCT. ToraBa obesleHKaTa ce
BKJIIOYBA KaTO Pa3xoJi B OTYETa 3a JOXOAHUTE.

3.5. Marepnajnu 3anacu

MartepHannuTe 3amacH ca OLEHEHH IO TO-HHCKaTta OT: [ieHa Ha [pHaoOHBaHe
(cebGecTOHHOCT) 1 HETHA peayIU3yeMa CTOHHOCT.

B uenara Ha mpuaoOuBaHe (ceOECTOMHOCTTAa) Ha MaTepualtnTe ce ce GOpMHpa OT BCHYUKH
JIOCTaBHH Pa3x0JH, KOMTO BIJTIOYBAT IIOKYIIHA [[€HA, BHOCHH MHTA H TaKCH, TPAHCIIOPTHH Pa3XoiH,

Conpoeorcoauyiere PeAedscki i HEPA30eANd HACH! O RPUI0NCERUME (DURAHCOU OIen Crp.l1 om 24




BEJIEXXKW KBM PHHAHCOBUWUTE OTHETH PHMAKEM EOCH
kbM 31 Jexemepu 2008

Beuuxu cymu ca @ xunadu 6v12apcKu 1€64, 0CGEH AKO He € ROCOYEHO Opy2o
HEBB3CTAHOBACMH JAHBIH H APYTH PasXxoJH, KOUTO AOIPHHACAT 34 MPUBEXKAAHE HA MATCPHANTHUTE B

TOTOB 3a TAXHOTO H3MOJI3BaHE BHI.

Hernara peamnsyeMa CTOHHOCT IpelcTaBifBa NPHOIM3HTENHO OIpe/elieHaTa MpOmaKHa
IEHa Ha JaNeH akTHB B HOPMAIHHA XOJ HA CTONAHCKA AEHHOCT, HaMaJieHa C IPHOMH3HTEIHO
ONPEECNICHHTE Pa3XOoAd II0 NOBBPIIBAHETO B THPTOBCKH BHJ HA TO3M AKTHB H IPHOIH3MTEIHO
OTIpENIe/ICHUTE PAa3XO/IH 3a NpoJakoa.

Meroau 3a m3nmcBaHe Ha cefecToliHoCTTA

Ilpu ynotpebata (nponax6aTa) Ha MaTepHAIHHTE 3allacH CE H3IOI3Ba METOABT HA CPEIHO-
npererieHara ueHa (cebGectoiinoct). CpenHo- nperernieHara HeHa (cebecToiHOCT) 3a Beska
€IMHHIA CTOKOBO- MaTepHAJIEH 3amac, KOATO ce onpeaens oT cbopa Ha CpemHO MpeTerneHara
CTOHHOCT HA HAIMYHHTE CXOJHH CTOKOBO - MaTepPHAIHH 3allaCH B HAYalOTO HA IEpHOJA H
CTOHHOCTTA Ha CXONHHTE, 3aKYNCHH WM IPOH3BEEeHH Npe3 Nepruoa, Koirto c6op ce pasjens Ha
KOJIHYECTBOTO Ha CTOKOBO- MRTEPHAJIHH 3a0acH- HOCHTEH Ha TE3H CTOMHOCTH.

3.6. THproeckH H APYru BIeManus

TBproeckuTe B3eMaHHA ce IPEJACTAaBAT M OTYHTAT IO CIpaBeJIHBA CTOMHOCT Ha Gasa
CTOHHOCTTA Ha OPHTHHAIHO H3jancHaTa ¢akTypa (cebecToHMHOCT), HamaneHa ¢ pasMepa Ha
obesnenkarta 3a HechOHpaemH cyMH. [IpuGnusuTenHaTa ONEHKA 3a 3aryba OT CHMHHTCIHH H
HeCHOMpaeMM B3eMaHHA C€ NPaBH, KOTaTo 3a ChOHpaeMoCTTa Ha IAaTa CyMa MM Ha 9acT OT Hed
CBINCCTBYBA BHCOKA HECHIYPHOCT. HechbupaeMuTe B3eMaHHs Ce H3MHCBAT, KOraToO C€ YCTAHOBAT
IIpaBHHTE OCHOBAHHA 32 TOBA, MJIM KOTaTO JaJIcHO THPrOBCKO B3eMaHE C¢ MPENeHH KAaTo HAITBIIHO
HechOHpaemo. M3mucpaBeTo cTaBa 3a CMeTKa Ha (JOPMHpaH KODEKTHB WM KaTO Pa3xof Ha
JpYXECTBOTO.

3.7. 1lapu 1 DapHYHH €KBHBAJICHTH
[lappuHuTe cpencTBa BKIIOYBAT KACOBATE HANMYHOCTH H DPa3sIUIAMATENIHATE CMETKH, a

NapHYHHTE CKBUBAJICHTH - KPAaTKOCPOYHHATE JCNO3HTH B OaHKW, YHMHTO OpHTHHANCH MATYPHTET €
TIO-MAaJIBK OT 3 Mecera.
3a neUTE Ha H3rOTBAHETO HA OTYETA 33 IAPHYHKTE NOTOMH NapPHUHHTE NOCTHIIEHAS OT

KITHCHTH 1 NApHYHUTE MUIAIIAHHA KbM JOCTABYHIH ca MpeACTaBeHH OpyTHO, ¢ BkmodeH JIJIC
(20%);

3.8. 3axbaKeHHSl KM DOCTABYHIH M APYTH 3aQbJEKCHHSA

3aTbKCHHATa KBM JOCTABYHIE | APYTHTE TEKYIIH 3aIb/DKCHHA & OTUHTAT 10 CTONHOCTTA
Ha OpHIrMHATHHTE (aKkTypH (ceOecTOMHOCT), KOSTO ¢e NpHeMa 3a CIpaBelIHBAaTa CTOMHOCT Ha
clieNKaTa, KoATo me Obae H3IIaTeHa B 6biemme cpelly noNydeHuTe CTOKH H YCITYTH.

3.9. lleHCHOHHM H APYTH 3aJbJIKEHHS] KbM IEPCOHAJIA 0 COHAJIHOTO H TPYA0BO
3aKOHOAATE/ICTBO

TpynosuTe B OCHIypHTEIHA OTHOIEHHS ¢ PaGOTHHLMTE H CITYXHTETHTE B JPYKECTBOTO CE
OCHOBaBaT Ha pasmopendure Ha Komekca Ha Tpyaa (KT), Ha pasmopenbute Ha AeifcTBamoTo
OCHT'YPHTEJHO 3aKOHOAATENCTBO U Ha KonexrnBauA Tpyznos noroeop (KT]I) Ha apyxecTBOTO.

Conpesoscoanyitine Seieircki ¢ HePA3OCHA YACHT 01 RPUAOICERUME PURANCOs] OmYemy Cmp.12 om 24




BEJIEXKH KbM ®PHHAHCOBHTE OTYETH PHMAKEM EOOH
kbM 31 Jlexemepn 2008

Beuuku cymu ca 6 xunadu 6vnzapcku 1e6a, 0CBeH aKo He € ROCOYEHO Bpy20
OcHOBHO 3afb/KeHHe Ha PaGoTOJaTeNi € Ja H3BBPIIBA 33 B/DKHTEHO OCHTYpSBaHE Ha

HaeTHA nepcoHan 3a (ona "IleHCHH", NONBIHHTENHO 3aJBIDKHTEIHO NEHCHOHHO OCHTYPABAHE
(I3I10), porn "Obmo 3a6onssane u MaltanacTBO" (O3M), donna "Bespaboruma”, donx "Tpynosa
3nonoinyka u npodecnonansa Gonect" (T3I1B), hona "TapanTApany B3eMaHus Ha paGoTHHIHTE U
cmyxuresmute” (I'BPC) u 3apaBHO ocurypssase.

PasmMepuTe Ha OCHrypHTeNHHTE BHOCKM CE€ YTBBPXKJABaT KOHKDETHO CBHC 3aKOHA 3a
Gromkera Ha JIOO m 3akoHa 3a Gromxera Ha H3OK 3a choTBeTHara roamna. BHOCKHTE ce
PasmpesIeNaT MexIy paboTOAaTeNs M OCHIYPEHOTO JHIE B CHOTHOIIEHHE, KOETO €& HMPOMEHS
€XETOIHO H € ompeencHo B wi. 6, an. 3 ot Kopekca 3a conmanno ocurypssare (KCO). O6must
pasmep Ha BHOCKaTa 33 ¢oun "lencan", 3110, ¢ponx "O3M", doun "Bespaboruia” npes 2008 r.,
€ KaKTo ClieBa;

" 26.50% - pasnpenencHo B CHOTHOWEHUE PaGOTO/IATEN : OCHTYPEHO JIHLE (60:40) 3a

pabotemure mpy yCNOBHATa Ha TPETa KATErOpHA TPyA 3a PONCHATE mnpexH
01.01.1960r ;

" 21.50% - pasnpeneneHo B CHOTHOMICHHE PaGOTONATEN : OCHIYPEHO JIHIE (60:40) 3a

paboTemuTe NpH YCNOBHATA Ha TpPeTa KaTeropHs TPYX 3a POJCHHTE CIeN
01.01.1959r ;

B jonbianenne, MO 3a CBOA cMeTKa paGOTONATENAT IPaBH OCHTYPHTENHA BHOCKA 3a
JI3I10 B pasmep Ha 5%; doun "TBPC" B pasmep Ha 0.5%, kakTo H OCHIYPHTEIHA BHOCKA 3a (GoH]
"T3I1B", kosTO € MidepeHHEpana 3a pasmIHATE NpeanpaATas oT 0.4% 10 1.1% B 3aBHCEMOCT OT
HKOHOMHMYECKATa NEHHOCT Ha NpPEANPUATHETO, B CHOTHOmIEHHE 60:40 3a cMeTKa Ha OocHrypuren/
OCHI'YPEHO JIHIlE
Obmmsar pasmep Ha BHOcKata 3a ¢Goma "Ilemcum®, I3I1O, doun "O3M", doun
"Bespabotuna" npes 2007 r., e xakTo cneaBa
* 3amneprona 01.01.2007 r. - 30.09.2007 r. 35.5% (pasnpezencHO B CHOTHONIEHHE
paboToznaren : ocErypeno ymie 65:35) 3a paboTelmTe IPH YCIOBHATA HA Tpera
KaTeropus TPYyA, KAKBHTO Ca 3aCTHTE B APYKECTBOTO.
* 3amepuona 01.10.2007 r. - 31.12.2007 r. 32.5% (pasnpeaeeHo B CHOTHOIIEHHE
paboTonaren : OCHTypeHO JHIE 65:35) 3a paboTemuTe IPH YCIIOBHATA HA TpeTa
KaTeropus TpyA, KAKBHTO €4 3aCTUTE B JPYIKECTBOTO.

B nomsnHenye, m3nsno 3a cBos cMeTka paboTOJATENAT NMPaBH OCHIYPHTENHA BHOCKA 3a
¢orx "TBPC" B pasmep Ha 0.5%, KakTo M OCHTYPHTENHA BHOCKA 3a dorg "T3IIB", kosTo €
mudepeHUApana 3a pasEIHATE NpeanpuaTas ot 0.4% 10 1.1% B 3aBHCHMOCT OT HKOHOMAYECKATA
JCHHOCT Ha NPEATNPHITHETO.

BHOCKHTE 32 3/1paBHO OCHTYpsiBaHe ca B pasMmep Ha 6%.

K5M IpyxecTBOTO HsIMa Ch3/afieH B bYHKIHOHHpAI YaCTeH HOGPOBOJIEH OCHTYpHTEJICH

tbonz.

KbM natata Ha BcekH (HHAHCOB OTHET APYXECTBOTO HpaBM OLEHKA HA CyMara Ha
O4aKBaHHTE Pa3XO[H IO HATPYIBAIIMTE C& KOMNEHCHPYEMH OTIYCKH, KOSTO CE OYaKBa ja OBIe
H3IJIaTeHA KATO DPE3YNTaT OT HEH3NON3BAHOTO IIPaBO HA HATPYNIAH OTNYCK. B oOleHKara ce
BIJIIOYBAT NPHOJH3NTENHATA NPENCHKA B HEOMCKOHTHDAH pasMep Ha pPasXOIUTe 33 CAMHTE

Conpogoscoanume beexcky ca REpazOena wacm om RPIAONCCRUME (PURATICOH OINYENU Cmp.13 om 24




BEJTEXKH KbM ®HHAHCOBUTE OTYETH PHMAKEM EOOT
xbM 31 Jlekemepu 2008

Bewuku cymu ca 8 xunadu 6unzapcku nesa, oceen axo ne e ROCoO4eHo opyeo
BB3HATPAXICHHAA H PasxoanuTe 3a BHOCKH IIO 3a0bIDKHTEIHOTO OsmeCTBEHO OCHTYPABAHE, KOATO

paboToAaTe AT IBIKH BEPXY TC3H CymMH.

Cobrnacao Konexca ma Tpyna u APYXECTBOTO € 3aJBb/DKCHO Jia M3IUIAINA HA JHOA OT
TICpCOHANA NPH HACTHIBAHE HA TICHCHOHHA BBH3PACT obe3lmeTeHHE, KOETO B 3aBHCHMOCT OT
TPYAOBHA CTRK B IPEANPHATAETO MOXE 12 BapHpa Mexny 2 u 6 6pyTHE MecedHM paGoTHH 3amiaTH
KBbM JlaTaTa Ha NPEKPaTABAHE Ha TPYAOBOTO NPABOOTHOWIEHHE. 110 CBOMTE XapaKTEepHCTHKH TE3H
CX€MH NPEICTABIIABAT MJIAHOBE C Ae()HHUPAHH JOXOH.

3.10. IlpoBu3un

[IpoBr3uM ce npu3HaBaT KoraTo APYXECTBOTO HMa HACTOAMO (KOHCTPYKTHBHO HITH IIPaBHO)
3a/IbIKCHHUC B PE3yNTaT Ha MUHANO ChOHTHE, H ¢ BepOATHO ye TIOracABaHETO/YpeKAAHETO HA TOBA
SallbIDKCHHE € CBBP3aHO ¢ H3THYAHE Ha PECYPCH. [IpoBusmuTe ce onenasar nHa 6a3a Ha#-n00pata
NpHO/IM3HTENHA IPELEHKa HA PHKOBOJICTBOTO KEM JaTarta Ha Oananca 3a pasXOAHTe, HeOGXOmUMH
32 YPEXIAHETO HA CBOTBETHOTO 3albiDKeHHE. IIpuGnusmresmara OIICHKA Ce NUCKOHTHPA, KOTATO
NaZexbT Ha 3aIbIDKEHHETO € ABIrocpoden. Koraro ce ogaksa wact ot PecypcHTe, KOHTO IIe ce
H3TO/I3BAT 38 ypexaaHe Ha 3aIbDKEHHETO 1a GBIAT BH3CTAHOBEHH OT TPETO JIHIE, IpYKECTBOTO
LIpH3HaBa B3€MaHE, aKO € HAIHIE BHCOKA CTeNeH Ha CHTYPHOCT Ha HETOBOTO MOJIydaBaHe,
CTOHHOCTTa My MO HaNSHK/IHO Na ce YCTaHOBH M JIOXOA (KPEINT) MO ChINATa MO3HIHA B OTYETA 34
AOXOIHUTE, KBIETO € MPEACTABEHA H CAMATa IIPOBH3HAL

3.11. Nanbnu BLpxy neganbara

Texymmre nawbum BEpXY nedanbara ca ONpPENIC/ICHA B CHOTBETCTBUE ¢ H3MCKBAHHNTA Ha
GBIrapcKOTO JAHBYHO 3aKOHONATEICTBO - 3aKkoHa 3a KOPHOPATHBHOTO mooXoaHO obiarane.
Homnnanuara fansuna craeka 3a 2008 r. e 10% (2007 r.: 10%).

Orcpouennte manboH BEpXy medanbaTa ce ompeNensT KaTo ce H3I03Ba GATAHCOBMST
TIACHBCH MCTOZ II0 OTHOILICHHE HAa BCHYKH BPEMCHHH PasIHKA KbM JaTara Ha GQHHAHCOBHSA OTYeT,
KOHUTO CHIICCTBYBAT MEMKAY GaNaHCOBHTE CTOMHOCTH M JAHBYHHTE OCHOBH Ha OTHACIHATE AKTHBH H
MI2CHBH.

OTcpovieHHTEe NaHBUHH TacHBH ce HPH3HABAT 38 BCHIKH 00lIaracMy BPEMEHHH PasiIHKH.

OTcpodenuTe nanbYHM aKTHBH ce TIPH3HABAT 38 BCHUKH HAMANAEMH BPEMEHHH PA3IUKH H
32 HEH3IOI3BAHNUTE NAHBYHHE 3aTyOH, IO CTEICHTA, 10 KOSTO € BEPOATHO Te Ja C€ NPOABAT 06paTHO
H 1a Oblle reHepHpaHa B Gbelle A0CTaThuHA 06naraeMa nevanba HIH Ja ce mposABAT obnaraemu
BPEMEHHH a3/, OT KOMTO la MOTaT Ja ce TIPHCIIAHAT Te3H HaMalIseMy Pa3IHKH.

banancosara cToifHOCT Ha BeHuxH OTCPOYCHH NAaHBYHH AKTHBH Ce MPETICKAa Ha BCAKa aTa
Ha Gajanca u ce pexymupa 1o CTCTICHTA, O KOATO € BEPOSTHO T€ Ja CE MPOSBAT obpatHO ¥ J1a ce
TCHEPHApA ZI0CTATBYHO obnaraeMa neyan6a, OT KOSITO Te Ja MOraT Ja ObIaT MpHCNagHATH.

Otcpouennre nansmom, CBBP3aHH C 00EKTH, KOHTO ca OTYeTeHH JHPEKTHO B COOCTBEHMS
KalHTan Wik Apyra 6anaHcoBa MO3HOHSA, CHIIO CE& OTIHTAT JAHPCKTHO KbM CBOTBETHHS KAITHTAJIOB
KOMIIOHEHT WK 6allaHcoBa MO3HIHS.

OTCpodYeHHTE [aRLYHH aKTHBH H ACHBH ce OLICHABAT Ha 0a3a JAHBYHHTE CTABKH, KOMTO CE
09aKBa /la Ce MPHUNAraT 3a NepHOAA, NPE3 KOHTO aKTHBHTE e ce PCTH3HPAT, a IaCHBHTE IIE Ce
ypezaar (noracar), Ha 6a3a JaHbYHNTE 3aKOHH, KOHTO Ca B CHJIA WIH B roJISMa CTelleH Ha CHI'YPHOCT
€€ 09aKBa /1a ca B CHJIA,

Conposoyucoangume beaesrcxn ca HEPA3OeInRa Yucm om npuIoNcenume Qunancosn omyemu Cmip.i4 om 24




BEJIEXXKH KbM ®PHHAHCOBHTE OTUETH PHMAKEM EOOR
KkbM 31 [lexemspu 2008

Beuuru cymu ca e xunadu buazapcku neea, 0ceen aro He € ROCOYENo apyeo
Kem 31.12.2007 r. orcpoueHHTe AaHBIM BBPXY Hedanbara ca OLEHEHH mpH craska 10%

(31.12.2008 r.: 10%).

3.12. ®HHAHCOBH HHCTPYMEHTH

PHHAHCOBH AKTHBH

JApyXecTBOTO KiacH(puuMpa CBOMTE (HHAHCOBH AKTHBH KATO: "KpemuTH ¥ B3eMaHMA",
BIJTIOYUTENHO IIADHIHUTE CPEICTBAa U EKBMBAICHTH. KiacH(HKaMaTa € B 3aBHCHMOCT OT
CBIHOCTTA M LENHTe (TpeIHA3HAYCHHETO) Ha (HHAHCOBHTE AKTHBH KbM JlaTaTa Ha TAXHOTO
npHaobHBaHe. PBKOBOACTBOTO  ompenesns KIacHpHKaHaATa Ha (HHAHCOBHTE AaKTHBH Ha
APYXECTBOTO KbM JlaTaTa Ha IPBOHAYANIHOTO MM IIPH3HaBaHe B GanaHca.

KpeanTn H B3emanus

BsemanmATa ca HemepHBATMBHH (MHAHCOBH aKTHBH o ¢uxcupany mmu ycraHOBEME
[LIAMAHAA, KOHTO HE Ce KOTHpAaT Ha aKkTHBeH masap. Te ce omeHsBar B GajaHca No THXHATA
aMOPTH3HPYeMa CTOHHOCT IIPH H3NOJBBAHETO HAa METOAa Ha edexTHBHATA NMXBA, HAMAIEHA C
HampaBeHa o0e3leHKa. Te3sWm akTHBM ce BKIOYBAT B IpynaTa Ha TEKyIIMTE AKTHBM, KOTATO
MaTypHTETBT MM € B paMKuTe Ha 12 Mecema mmm B emun oOHuYaeH ONEepaTHBCH LHKEBI Ha
APYKECTBOTO, a OCTAaHANHTE - KAaTO HETeKymMH. Tasu rpyna ()MHAHCOBH AKTHBH BKIIOYBA:
[IPCAOCTABEHH 3aCMH, THPIOBCKH B3GMAHMs, JPYTH B3EMAHHA OT KOHTPAreHTH H TPeTH IHIa,
TIApHYHH CPEACTBA H MNApHUIHH CKBHBAIEHTH, OT Gamanca. JIMXBEHHST NOXON 10 KPETUTHTE H
BICMAHHATA Ce NPU3HABA Ha 0a3a eeKTHBHA JIMXBa, OCBEH IpH KpaTKOCPOYHHTE B3eMaHHs HOJ 3
MeECena, Kh/IETO NIPU3HABAHETO HA TAKABa JIHXBA € HEOCHOBATEIHO KATO HECHIIECTBEHO H B paMKkuTe
Ha oluvaiiEuTe KpeauTHm ycmoBus. Toif ce [IPEACTaBA B OTYETA 34 HOXOAHTE, KBM "HETHH
uHARCOBH MpHXOIM/(pasxoan)”.

DOUHARCOBH MACUBH

QHEAHCOBHTE IACHBH HA APYKECTBOTO BKIIOUBAT 336MH H 38.bIDKCHHS KbM JOCTABYHIA H
ApYTH KOHTpareHTH. [IspBOHaUanHo Te ce mpH3masar B Gamanca mo CIpaBEIUBATa HM CTOHHOCT
HETHO OT IPEKHTE Pa3XofH MO TPAH3AKIHATA, a MOCIEABAIO - II0 aMOpTH3HpyEeMa CTOMHOCT 1o
MCTOZa Ha e()eKTHBHATA JHXBA, OCBEH 3a NPOCPOUCHH, NpeoroBapsHE M NOA YCIOBHE 3a
NPENICPOYHO H3ILIAINAHE.

Conposoncoanpime 6erescxu ca REPAIOETHA HaACH! 0 NPUtONCERUME (PURAKCOSH OMYCIIY Cmp.15 om 24




BEJIEXXKH KbM GHHAHCOBUTE OTYETH
kbM 31 Jlexemepu 2008

Beuuru cymu ca ¢ xunsou burzapexcu nesa, oceen axo e ¢ hocovero dpy2o

BEJIEXXKH KbM ®HHAHCOBUTE OTYETH

4. HNpmxoan

o eudoee

Ipuxonu ot aboHamenTHa MOApPBKKA
[lpuxomu ot nopruku

Hpuxonu or wamuranus

Ilpuxonu or Mexaumsaus

TIpuxonu ot nponax6a Ha MaTepHAIH H Jpyry

110 36ena

KT u A

MexanopaGoriwinnua
Hentpanen mexanopemont
En.pemonr

Mexanocexrop 1
Mexanocexrop 2
En.na6oparopus

OK Hduarnocruka
I'pyna-rymeno-nenrosn TPaHCIIOPTHOPH
Tlpoaaneny Matepuanu u APYTH

Bvmpewen nazap

O6mo npaxoan

S. Ce6ecroiinocer na npoaaxénre

Cebecroiinoct Ha npegocTaBenue YCIyTH 8 m.y.;

Matepuamm

Beamnen yenyrn
AMopTHsawiu
3anary

Coumanuu ocuryposxu

Hpyra
O6mo cebecroiinoct

2008

2008

l

272
963
45
1693
335

3310

PHMAKEM EQOOT

3159

3159

3159

|

2007

347
933

1359
316

2998

Conpososcoamume benexcxu cq Repazoeina wacm om npuioncenume Purancosu omyemu
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BEJIEXXKHU KbM PHHAHCOBHTE OTYETH PHMAKEM EOOn
kbM 31 iekemepu 2008
Bewuru cymu ca 8 xunadu bvazapexu neaa, ocsen axo #e e nocoueno dpyzo
6. Aammamacrparaean pasxoan
2008 2007
Byamau yenyru 62 69
AmopTtusanmu 1 |
Marepuamu 3 10
3amnaty u BB3HArPaXKAeHHS 61 54
Pasxonw 3a comamio OCHTYpABaHe H HanGaBky 12 12
KoMannuposxu 3 3
O6mo 142 149
7. Hernn ¢punancopn IpHXOAH (pazxogn)
2008 2007
Apyru ¢punancosn pasxomu 2 1
8. Pasxonm 3a AaHLIH BHPXY neganéara
2008 2007
HaHbusu BpeMennn PasmKn 2 )]
O6wmo pasxomu 3a OTCPOYeNH NaHblH, Npe/ICTaABeHH B
OTYeTa 3a JoXo/HTe 2 ®
9. HAmorH, Mamunn, CLOpPLkenHs, obopyasane
Mamunn,
CBOPLAKCHA, Komniorspr
obopynsane A TEXHAKA O6mo
Omuemna cmoiinocmn
Cango xpm 1 snyapm 2007 384 7 n
Tpupo6utu 35 3 38
Ornmucann - - -
Canpo x1m 31 AexemBpn 2007 419 10 429
Ipuno6ura 84 4 88
Ornrcann
Caango kvm 31 Rexemspn 2008 503 14 517
Amopmusayun
Canno kpm 1 siayapu 2007 50 2 52
Hauuncnena amoprusauus 40 2 42
Canno kbm 31 Aexemspnu 2007 90 4 94
Hawmicnena aMopTH3aLM 44 1 45
Canpo xbm 31 AexemBpr 2008 134 5 139
Banancosa cmoiinocm
Ko™ 31 pexemspr 2007 329 6 335
KoM 31 nexemapn 2008 369 —_2 378

Conposoncoangme berencku ca epaoeanda wacm om nputoncenume punarcosn omyemu

Cmp.I7 om 24




BEJIEXKH KbM ©®UHAHCOBHUTE OTYETH PHMAKEM EOO[J
keM 31 Hexemepu 2008

Beuvku cymu ca 8 xuiadu Gunzapcxu nesa, 0Ceen axo He e NocoueHo Opy2o
10. MaTepHaIHH 3anacH

2008 2007
Marepuanu 31 7

Hamranute k6M 31 NekeMBpPA MaTepHaily ca NPeACTaBEHH B Galanca 110 LieHa Ha NPUIoSHBAaHE:

11. TuproBckn B3eManHs

2008 2007

Baemanua otr Ki1HeHTH 4 4

Tlo-ronaMara 4acT oT B3eMaHHSTa 10 MPOAaXGH ca MOTaceHH B HAYANIOTO Ha 2009 r.

12. Baemanns OT CBbP3aHH UPeANpPUATHS

BieMaHusTa OT CBBP3aHH NpeANpHUATHA KbM 31 JeKeMBDH BK/IIOUBAT:

31.12.2008 31.12.2007
Tuproeckd B3eMaHHs 177 200
O6mo 177 200

BaemaHuATa OT CBBP3aHH NPSANPUATHA Ca OT CIENHHTE APYKECTBA

Hpyocecmeo 31.12.2008 31.12.2007
ATPOITOJIMXUM AT 177 200
O6mo 177 200

13. AKTHBH 10 OTCPOYEHR AANBLIH

31.12.2008 31.12.2007

ITpoBusipany oTycKH 7 5

O6mo 7 5
14. Jipyra TeKymu aKTHBH

Bun Ha B3eManeTo: 31.12.2008 31.12.2007

JlaHbuH 3a BB3CTAHOBABaHE (KOPIOPATHBCH) 11 -

O6mo 11 -

Conposoncoanyone besencku ca iwepaideina wacn om RPUAGAHCERUME (PURAHCOSH DIRYCHIH Cmp.l8 om 24




BEJIEXXKU KbM ®UHAHCOBHTE OTYETH PUMAKEM EQOJT
KbM 31 Jlekemspu 2008

Beuuku cymu ca 6 xunnou Ovrzapcku aeaa, oceen axo e e nocoveno opyeo
15. Ilapavunn cpeacTBa u NAPAYHE eKBHBAICHTH

31.12.2008 31.12.2007
Pasnnamarenau cmerku 5 1
O6mo 5 1
110 sudose eanymu 31.12.2008 31.12.2007
B BGN 5 1
Oomo 5 1

Hammanwre kbm 31.12.2008 r. NapuiHy CPEACTBA Ca 10 CMETKH Ha APYKECTBOTO B CIISAHHTE GaHKH:
YuuKpenur Byn6anx AJI, Paiidaitzentank, Koproparunea Teproecka Ganka.

16. Toprosexn 3aab/sKeHns

T‘BPFOBCKH'I‘C 3a0BJDKEHHATA BKIIIOYBAT:

31.12.2008 31.12.2007
3aBIDKEHHS KBM AOCTABYHIM OT CTpaHaTa 12 21
Ob6mo 12 21

3ambIDKEHHATE KEM JOCTABYMIM OT CTpaHata ca JICBOBM, TEKYINH ¢ NPOM3X0J OT Mecen 12.2008 r.
Ot s1x 12 x.1B. ca noraceny npes m. AHyapH Ha 2009 r.

17. 3appmkenns KuM cBLp3aEn nNpeanpHATHA

3aoBIDKeHHATa KBM CBBLP3aHH JIMLA €A KbM CJICAHHTE ApYKECTBA OT rpynara:

Apyxectso 31.12.2008 31.12.2007
AI'POTIOJIMXUM AJ] 393 264

3advmicenusma xom cevp3anu npednpusmus kem 31 IEeKEMBPH BKJIIOYBAT:

31.12.2008 31.12.2007
Teproecku 3agemKenns 393 264

TeproeckuTe 3anBIDKEHHS KBM CBBP3AHH MPE/NIPUSTHA €A JICBOBH, TEKYIM H €A TO IOBOJA Ha
CACIKH 332 YCIYrM M MaT€pHaJlH BHB BPb3KAa ¢ OCHOBHATA ACHHOCT Ha APYKECTBOTO. 3aIb/DKCHHITA ca
Oe3mixpeHH.

Conposoncoanpume berexcku ca Hepasdena yacm om npuaencenune punancosu onmuemu Cmp.19 om 24



BEJEXKH KbM ®PHHAHCOBHUTE OTUETH
kbM 31 lexemepu 2008

Beuuru cymu ca 6 Xunacu 6ua2apcku 1e6q, 0CEEH aKO HE € ROCOYEHO OpYeo

18. 3agb/KeHHs KbM HEpCOHATA

31.12.2008 31.12.2007
Tekymiy BE3HarpaKaeHHs 124 127
Hewsnomsean otnyck 55 41
Tekymu ocHTypOBKH 31 39
OcHrypoBKH 33 HEH3IO/I3BaH OTIYCK 11 9
O6mo 221 216
19. 3agbaxenns 3a Janbun
31.12.2008 31.12.2007
JlaHbuy BBpXY AOXOOHTE HA (PH3MYECKHTE JTHIA 6 7
Jac 22 40
O6mo 28 47
3advmwicenuama 3a Oanvyu ca TEKYLIH.
Ho narara Ha H3rOTBSHE HA OTYETA B JIPYKECTBOTO HE Ca H3BBPLICHH PEBU3HH U MPOBEPKH, KAKTO
clefiBa:
+ mno JIC

*  NBIHA AAaHBYHA PEBH3HA
*  HauMoHalleH OCHI'ypHTeleH HHCTHTYT
* 1o 3aKOHa 3a aKLH3H

*  HacpemHa nposepka Ha JIOK

20. Ipyru TeKymH 3aab/KEHAA

PHMAKEM EOOL

31.12.2008 31.12.2007

JpyrH TeKymy 3agb/IKeHHA 4 3
21. KanuTan H pesepsn

31.12.2008 31.12.2007
OcHOBeH aKI[MOHEPEH KamuTal 5 5
(DHHAHCOB PE3yNTAT OT MHHAIIM IEPHOLH 4 (15)
DHHAHCOB pe3y/TaT OT TEKYLIHA TEPHOR (46) 11
O6mo (45) 1

22. CpesIKH €bC CBBP3aHH JIHNA

IIpes roanHara ApYKECTBOTO € OCHIUECTBABANO COLNKYU CbC CAEOHUME CELP3AHU MUYQ:

("b”ﬂ[)lﬂ).?}(‘()llil{ll!ﬂt’ OeICIKtl Ccu HEPUIOC IR Y ont RPLTCEHCETRINRE (IHH!{N.‘("IM’R GRIeIHy
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BEJIEXXKH KHM ®HMHAHCOBHWTE OTUETU PHMAKEM EQOL
KbM 31 JlexemBpu 2008

Beuuxu cymu ca 6 xunadu bvrzapcku nesa, ocaen axo we e nocoNeno dpyzo
JdpyxecTBo BHa HA CBBLp3aHOCTTA

ATPOTIOJIMXHAM A Kommannsa-Maiika

[Tpe3 romguHaTa APYKECTBOTO € OCHIICCTBABANO CACKH ChC CBbP3aHH JHIA, AAHHMTE 33 KOHTO ¢a
NPEACTABEHH MO-A0IY:

2008 2007
HocTaBKH OT CBBp3aHM JHNA, B T. 4. -
JlocTaBKH HA MATEPHAIIHM 3aIIacH OT; 248 240
- KOMNaHHATA-Maiika 248 240
- ApYKecTBa MoJ 0611, KOHTPON
JlocTaBku Ha yCiyru oT; 714 691
- KOMITaHWATa-MalKa 714 691
- APYXKECTEA OX OO KOHTPOI
O6mo %62 B

HTHTE canga (pazqeTH) , OITOJIUXHM” KBbM Kpad Ha roAMHAaTa ca KAKTO CJICIBA;
P p

2008 2007
3agmpKeHns 393 264

Bzemanus 177 200

OOt pasMep Ha C/IEIKHTE ChC CBBP3aHH JIHLA € KAKTO CJICLBA;

2008 2007
TMoxynku 962 931
ITpona6u 3406 3159

23. DHHAHCOBH HHCTPYMEHTH 1O KaTeropun

CueToBOAHNTE NONHTHKH 32 (PHHAHCOBK HHCTPYMEHTH Ca HPUIOXEHH 32 u36poeHnTe N0 — Joiy 6anaHcoBH
CTaTHH:

Crpykrypa Ha QUHAHCOBHTE aKTHBH M MIACHBH IOCOYeHH B Galanca KuM 31 AEKEMBPH N0 KATErOpHU
€ KaKTo clie/[Ba;

Conpesoncoanqime beredcku ca REPA3deTna wacn om RPUIONCERME PunaAtcosr omyemu Cmp.21 om 24




BEJIEXXKH KbM ®UHAHCOBHTE OTUETH
kbM 31 Jexemspn 2008

Bcuuxu cymu ca é xunadu GvnzapeKu 1e64a, OC6EH aKO He € ROCOYEHO opyzo

PHMAKEM EOCL

Axrusu cnopen GanaHca KeM 31 JlexeMBpH Kpenut 1 Kpenumy 1
BzemaHHa Bzemanns
2008 2007
TapuyHu cpeAcTBa H CKBHBAICHTH 5 1
Bsemanus 0T CBbpP3aHH NPEANpPHATHSA 177 200
THProBekH B3eMaHNs 4 4
O6mo 186 205
acusn cnopa 6ananca kbM 31 lexeMBpH Jpyru GUHAHCOBH JpyrH
MACHBH ($HHAHCOBH
2008 TIACHBH
2007
3axbDKCHHSA KbM CBBP3aHH NPSANPUATHS 393 264
THProBcKH 3aIb/DKEHHS 12 21
O6mo 405 285

24. Ynpasnenne HA PHEAHCOBHS PHCK

YIpaRNEHHETO Ha PHCKA CE OCHINECTBABA TEKYLIO MOA MPSKOTO PBKOBONCTBO HA YIPABUTCIHTC
CHIJIACHO MOMHMTHKATA, B KOSTO €4 paspaboTeHd OCHOBHHTE NPHHUMITM Ha OOIOTO ympaBieHue Ha
¢unancosns puck. ITo-nony ca OMHCAHK PAa3/IMUHUTE BHIOBE PHCKOBE, HA KOHTO € H3JIONECHO /PYHECTBOTO
IIPH OCHIIECTBABAHE HA THPFOBCKHTE MY ONEPAIWH, KAKTO H BE3NPUETHAT [OAXOM MPH YNPAaRIeHHeTo Ha
TE3H PUCKOBE.

ITazapen puck
a. Barymen puck

JIpyeCcTBOTO OCBHINECTBABA CBOMTE CHACIKA OCHOBHO HA BLTPELIHMA rasap. To He e H3JI0AKEHO HA
3HAYMTeNeH BATYTEH PHCK, 32IIOTO MOYTH BCHYKA HErOBH OMNCPAllMH K CHENKH Ca NCHOMHHHPAHW B
GBArapcKH JICBa U €BPO, & MOCIETHOTO € ¢ (PUKCHPaH KyPC CIPAMO JICB2 110 3aKOH.

6.Lfenosu puck

JIpy»ecTBOTO He € MOBIMAHO OT crelMpHYeH LICHOBH PHCK, CBbP3aH C BHOC Ha MaTepHaiy, Thii
KATO TAKHBA CJENKH Ce OCHILECTBABAT TI0 H3KIOYEHHE H 32 MUHHMATHH KOJIMYECTBa. MHHHMH3HPAHETO Ha
LIEHOBHAA PHCK 33 HEraTHBHH MPOMEHH B LIGHUTE Ha CTOKWTE/YCITYTHTe, O0EKT Ha THPrOBCKHTE ONepailii ¢&
NOCTHra Ype3 NEpPHOAMYEH aHaTh3 M oOCHKnaHe HAa [OTOBOPHWTE OTHOLICHWA 33 MNpepasTIex/AHe H
aKTyanu3npaHe Ha LICHUTE CIPAMO NPOMEHHTE Ha nas3apa.

JlpyXeCTROTO HE NMPHTEXKABA AKUMH H LEHHN KHWXKA, KOUTO ca 06eKT 3a ThpryBaHe, KAKTO H HAMA
NPaKTHKA A2 TBPryBa ¢ (JHHAHCOBH MHCTPYMEHTH - CHOTBETHO HE € M3NIOKEHO HA PHCKOBE OT HETaTHBHH
IpoMeHH Ha (POHIOBHTE Ma3apH.

Conposoncoauime Gee)CK Ca REPUSHEIRG HACH] 0TR RPUIONCERUNE dhuitaricosu omuenl
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BEJIEXKH KXbM ®HHAHCOBHTE OTYETH PHMAKEM EOOH
kpM 31 JlexemBpu 2008

Beuuru cymu ca 8 xunadu 6vazapcku eea, 0OCEH GKO He e ROCOYEHO Opy2o

8. Kpeoumen puck

DuUHAHCOBHTE aKTHBH Ha IPYKECTBOTO Ca KOHLIEHTPHPAHH B jiBE TPYTIM: MapH4HH cpeacTsa (B 6poii
H 110 GaHKOBH CMETKH) H B3¢MaHHA OT CBbP3aHH NPEeANPHATHA.

KpelMTeH PHCK € OCHOBHO PHCKBT, IIPY KOWTO KIMEHTHTE Ha JAPYKECTBOTO HiMa ja Obaar B
CHCTOSAHHE Ja H3MIATAT M3ILUI0 W B OOWYAMHO NpeaBUICHHTE CPOKOBE IB/UDKHMHMTE OT TAX CYMH MO
TBPrOBCKHTE B3€MaHHA.

JIpy>KeCTBOTO HMa KOHLICHTpAIUA Ha KPEAHTEH PHCK, Thil KATO OCHOBHHTE MY B3¢MaHHA Ca OT €IHO
ApYKecTBO,, Arpononuxum” AJl.

2. JTuxeuden puck

JIMKBHITHUAT PHCK C€ H3Pa3sBa B HEraTHBHATA CHTYallMA JIPY’KECTBOTO Na He ObIe B CHCTOAHME Aa
nocpeiHe Ge3yCIIOBHO BCHUYKY CBOH 3aL/DKCHHSA, CHITIACHO TEXHHS MAIeX.

3a Na KOHTPONHpa pHCKA OPYKSCTBOTO CJIEAH 3a He3abaBHO MUlalaHe Ha HOBOBB3HHMKHAJIMTE
3aJB/DKEHHA, 4 HATPYNAHHTE CTapH 3aJB/DKEHHA C€ MOracABaT 0 HHAHMBHAYAIHH CHOOpasyMeHHA C
IUTEXKHULIATE.

Ynpaenenue na xanumanosun puck

C ympaBjieHHeTO Ha KallHTajia APYXKCCTBOTO LIENTH Jia CH3[laBa H MOJUTbpKa BB3MOXKHOCTH TO Ja
NMpOXb/DKH A2 GYHKIMOHMpPA KaTo ACHCTBAINO NPCANPHATHE H Ja OCHIYpABa CHOTBETHATA BB3BPBINACMOCT
HA MHBECTHPaHHTE CPEACTBA HAa AKIMOHEPHTE, CTONMAHCKH MOJN3M HA APYrHTe 3aHHTEPECOBaHH JMIA H
Y4aCTHHLHM B HeroBusa GH3HeC, KaKTO W JIa TIOAABPXKA ONTHMAJHA KalmMTaloBa CTPYKTypa, 3a Ha ¢
peAyLuMpaT pa3xoAnTe 3a KannTaaa.

JIpy’ecTBOTO TeKymo HaGIogaBa OCHTYPCHOCTTA H CTPYKTypaTa Ha Kammrana Ha Gasa
CHOTHOIIECHHETO HA 3aTHXHAIOCT. TOBA CHOTHOWICHHE C& M3UHC/ABA MEXY HETHHH JIBJITOB KaUTAI KbM
obmara cyma Ha KangTana. HeTHHAT AOBIroB KamMTal ce ONpefiesid KaTO PasiHKa MEXKAY BCHYKH
TIPHBJICYCHH 3a€MHH CPEACTBA (KPaTKOCPOYHHM H JBITOCPOYHH) Taka, KAKTO ca AocodeHH B Gananca H
NapHIHKTE CPEACTBA M MapHuHK eKBHBaleHTH. Ofmara cymMa Ha KallHTala € paBHA Ha COGCTBEHHMA KarmHTal
¥ HeTHHA AbaroB kamatan. [Ipes 2008 r. crpaTterdsra Ha ppKOBOACTBOTO Ha JAPYKECTBOTO € Aa C& MOAXBPAKA
CHOTHOILICHHE B paMKMTE Ha He noBede oT 50%, koeTo He € NOCTHIHaTo.

B Tabnuuara no-goay ca MpeicTaBeHH CHOTHOINEHHATA HA 3aUTEKHAIOCT Ha 6asa cTpyxTypara Ha
KanuTana KkeM 31 gexeMBpH:

2008 2007
OG0 ABATOB KAaNUTAN, T.Y. 405 285
Teproeekn 3abIDKEHHASA 12 2121
3agbL/oKeHHA KbM CBBP3aHH NPEATPHATHS 393 264
HamaneH c: apHYHHTE CPE/ICTBA H NAPHYHH EKBHBAJICHTH 3) )]
Herten apnros kanuran 393 284
O06mo coOCTBeH KanHuTa (45) 1
O0wmo kanuTan 348 285
CLOTHOIICHHE HA 3AMNBKHAJIOCT 113% 100%

CONPosaNCORRIIME BEAEIHCKH CO HEPAZOSTHU HACHT O RPUAONCERUME PURATCOSH GMYERIU Cmp.23 om 24




BEJIEXXKHA KbM ®HHAHCOBHUTE OTHETH PHMAKEM EOCL
kpM 31 JlexemspH 2008

Beuuxu cymu ca 6 XURiou Gbzapexu 1eed, OCEEH aKo He & ROCOUEHO opyeo
Cnpasednugu cmoinocmu

CupapeanmuBata CTOHHOCT Haii-o61I0 Mpe/cTaBIIABA CyMaTa, 38 KOATO e[MH AKTHB MOXC 14 5% C
pasMeHeH MWIHM €HO 3aXBDKeHHue [a fble WM3IATCHO MPH HOPMAIHM YC/OBHA Ha CACNKATAa MEXULY
He3aBHCHMH, JKelaemd H HWH(QOPMHPaHH KOHTPATCHTH. CnpasenuBara CTOHHOCT Ha ¢uHaHCOBHTE
HHCTPYMEHTH, KOHTO HE Ce ThPryBaT Ha aKTHBHH NA3apH Ce ONpeieNs Upes OLEHBYHH METOMH, KOHTO c&
GasupaT Ha pasIHYHH ONEHLYHM TEXHMKHM H MPEAUONONCHAA HA PHKOBOJICTBOTO, HAMPaBCHH Ha Gaza
na3apHHUTe YCIOBHA KbM Jiatara Ha Gananca.

KoHIemiMaTa 3a CIpaBe/UTMBATa CTOHHOCT MpeAnoara pealHsupane Ha (pHUHAHCOBH HHCTPYMCHTH
upes npogaxkba. B moBeueTo CiyuaH, o6aue, 0coOCHO MO OTHOWIEHHE HA THPrOBCKHTE B3eMAaHHA M
3aBIDKEHIS, KPEAHTHTE H JETIO3HTHTE, APYKECTBOTO 04akBa /ia peausipa Te3d (HHAHCOBH aKTHBH H 4pe3
TAXHOTO LFIOCTHO 0GPATHO W3ILIAlIaHE MM Pecnl. NoracAsaHe BbB BPEMETO. 3aroBa Te Ce MPeACTaBAT IO
TAXHATA AMOPTH3HPYEMa CTOHHOCT.

IpuTexKaBaHHTE OT JPYKECTBOTO (MHAHCOBH aKTMBH Ca OCHOBHO KPaTKOCPOYHHW TBPrOBCKH
B3eMaHNA ¥ HATMYHOCTH 1O pasIUAIlaTe/IHH CMETKH B GaHKH, MOpay KOSTO ¢ MpHEMa, 19e GanancoBara UM
CTOMHOCT € IPHGTHANTE/HO PABHA HA TAXHATA CNIPaBe/UTHBA CTOHHOCT.

25, CLOATHS cJ1ea AaTaTa HAa Gananca

B nepuona cnen 31 aekemppu 2008 r. o aaraTa Ha CCTABAHE HA FOAUIIHHA ¢$HMHAHCOB OTHET HE Ca
BB3HMKHAIA CAETKH H ChOHTHA, KOMTO H3UCKBAT KOPEKLMH WITH OTACIHO OMOBECTABAHC.

Jata: 28.02.2009 .

YnpaBHTeIH:

/Kp. Bepﬁémcon/

Crerasun: %
e

/A. Cotupona/

Crnpogoicoanrguine DeIeckl £a Repa3fe:uta Mach ont RPUICHCEHUME unancoen omtemu Cmip.24 om 24




T'OJHIUEH JJOKTIAJ 3A JEHHOCTTA HA
“PHMAKEM” EOO/] ITPE3 2008 .

PasBaTHE B Pe3yaTaTH OT NefiHocTTa Ha “PHMaKem” EOO/ upes 2008 r.

“Pumakem™ EOO/I, rp. Jlens , e yupeneno npe3 2003 r. XaTO EHONMTHO APYKECTBO C
OrpaHHYCHA OTTOBOPHOCT PETHCTPHpaHO ¢ Aemo  Ne 3326/2003 r.. PerucTpupanusT kameTan
TIpA Ch3jaBaHeTo My , ¢ 5000 /mer xunamu/nesa, pasnpenmenen B 50 /mernmecer/ paBHM Asna,
BCEKH OT KOHTO ¢ HOMHHaJHA cToiHOCT 100/ ¢10 / NeBa. KoM MOMeHTa Ha PErHCTpalMATa LETHAT
KalHATAIl Ha ZPY>KECTBOTO ¢ BHECCH.

“Pumaxem” EOOJT, rp. Jlesns , ¢ gnmepro OpenpHATHE Ha “Arponomxum ” Al - rp.
JleBHA , KOETO € M eAHONHYHHA COGCTBEHMK Ha KAIHTANA. HpyxecTBoTO Ce ynpasnssa u
TNpeACTaBNABa OT ynpasureaH — Kpacumup [eoprues BepbeHkor u Mapun JTamoB MoneB BuHArH
33/IHO.

JAPYKeCTBOTO OCBHIIECTBABA HENPEKHCHATO TEXHHYECKO MEXYPEMOHTHO OGCHy:KBaHe ,
TUIAHOBM NMpEIyNPEAUTENHH H aBapHIHE PEMOHTH HA NPOM3BOACTBEHHTE HHCTANALH, arperars,
CHOPBKCHHA U MAUIHHH, HAXOAMINM C€ HA TPOM3BOACTBEHATA IUIOIAZKA Ha “Arponomaxum” AJ]
» KAKTO H W3paboTBa CBBP3aHMTE C TAX 3arOTOBKH H NPOEKTHpAaHE.

Ilpe3 m3munanara 2008 r. Gewe cv3aancHa rpyna 3a AaHTHKOPO3HOHHA 3alllHTa C LeJT
TIOEMAHE Ha TeKyIHTe Hy3uH Ha ArponomuxaM AJl. B ceervnara Ha sansn6ouasama ce Kpu3a,
Ta3H rpyma ce 060co6H ¢ IHPOK CIIeKTHp Ha AeHCTBHE ;

Brnactapane n Gosmiceane

Bnactupane u rymupapku

Tonnousonaimu Ha Tpr6onposoau

Ilpu Hy*na H3BBPIIBAT Pa3MHYHH MUTOCEPCKH OIIepaliH¥ Ha TEPHTOPHATA HA
Arpononuxum AJ]

Hacteminara ukonomudecka kpusa npes 2008 - 2009r., Hanoxw fa GHOAT H3BLPIICHH
TIPErpYNHPBAHAA HA OTAC/IHHUTE 38€HA M PeAyLlMpaHe Ha JIMYHUA cberas. [pes M.HOEMBDpH Osxa
CBKpaTenH 17 % oT uuHns cheTaB Ha pHpMaTa, Cpell KOHTO BaMa HIDKECHEpH.

Cripsxme ochIlecTBABaHeTO Ha rw1aHoBeTe 3a 2008r. o nonobpaBaHe Ha TEXHHYECKOTO
HUBO H TEXHOJIOTHYHHTE BL3MOXKHOCTH NOPAJH JIHICA HA CPEACTRA.

Iopagu BnomaBane Ha HKOHOMHYECKATa OGCTAHOBKA HH C& HATONXH I H3/1e3eM H3BBH
npefennre Ha ArponomuxuM AJl, KaTo ce 3aHHMAaBaMe YaCTHYHO ¢ KopabopeMoHTHa Aeiinoct.Taka
32 NEPHON OT YeTHpH Mecena ( 21.11.2008r — 10.03.2009r ), paznuaan manku rpyn ot ¢upMara
H3BBPINBAXA KOPIYCH2 PaGoTa, MEXAHOMOHTAKHA M AEMOHTAKHA paGoTa, AEMOHTAMN — PEMOHT —
MOHNT&3K Ha pasiiiHM BH0BE IOMITH | T.H.Taka nokasaxme , 4e MoxceM Jia H3BBpIIBaMe H IpYTH
PEMOHTH, HO 3a ChKAJICHHE M TO3H Na3ap € 3aTHXBaly .,

O6ocobenara rpyna 3a noapLxkka u PEMOHT Ha e€eKTPOKapH U MOTOIIOB/IHTAYH
NPOXB/DKABA C MHOTO JOGPOTO CH KAY€CTBO HAa H3BhPLIBAHHTE pemonru. I1pes 2009 r. Tazu aeitHoCT
HpPEACTOH 2 Gb/ie OrpaHHYeHa , KaTo 06EMBT H Ce CBEIE J0 H3BBPUIBAHE CAMO HA Haii-
HEOTIIOXKHHTE PEMOHTH .

B MexanopaGoTwinnuaTa ce HanoxHxa KaJpoBH MPOMEHHM, KOHTO pasK/IaTHXa NeHHOCTTa,
HO C 00IHM YCHINA yersXMe Na OBIafeeM nonoxenuneTo.Ilopany ceuBane Ha pa3xouTe OT CTpaHa
Ha Arponionuxum A/ ce HAJIOXH Ja YCBOHM PEMOHTA Ha HECTAHNAPTHH NeTaiE upe3 no-noGpu
TEXHOJIOTHYHH petieHus /[Ipamep — mpecThpreane u peMOHT Ha ONOPHH poJikH 3a nex TCP/.

PeMOHT 1 u3NMTaHHS Ha NpexnasHa apmartypa ao 50 MPa/500 arm/ npoxsmkasa 1a ce
3aTBBPKIABA, KATO AeHHOCT BBE (HpMarTa.




B Hanpasnenne KUIT u A ce mono6puxa BE3MOKHOCTHTE HA CTEHAA 34 HaCTpoiika Ha
pasxonomepH, karo npes 2008 r. Gsxa 06xpaHaTH i Hal-HOBHTE NOKONEHH PA3XOAOMEpH, KOHTO
HaBJIA30Xa B LiexoBeTe A30THA u Jlukamumes docdar.

JlaGoparopusiTa no JInarHocTHKA IPHKITIOYH ABE OAHIIHAA NIEPHOL, 110 aKkpeauTanmd. Ipes
2008 r. noxyun cepTHUKAT 3a HIBBPIIBAHHTE AEHHOCTH. JlaGopatopusra e oGopyaBana Ha MHOTO
Io0po HUBO M AaBa BE3MOKHOCT 33 INArHOCTHKA Ha TBEPIOCT NPH cTaiiHa TeMIIepaTypa, BUOpaiHy,
UCHTPOBKH 33 CBOCTHOCT, UBETHA AI(EKTOCKOMHS, MArHHTHO IIPaXoB KOHTPOJI, OABIDKEH
BH/IGOCKOIL3a BCHYKH T¢3H NeHHOCTH H3/ABa CEPTH(HKATH C IOPHAMYECKA CTOMHOCT .

Dupmata nonara rpykH 3a o0yueHHe Ha pabOTHHUATE H NPeKBATHHKALKMATA HA HATUIHAA
nepcoHan. B Hasanoro Ha 2009r roauna 64xa NPoBENCHH OGYUeHHS, H HAKOH 3aBBPIINXA BEYE ¢
H3IHTH, a8 BCHYKH OCTaHAM TpaGBa aa npexmoydat Ao 15.05.2009r.

CyMaTa Ha HETHHTE TIPHXOAM OT NpoxwKOH Ha yeayru oT 3159 xwn. siB. 32 2007 1. €
yBeindeHa Ha 3406 xunJe. 32 2008 r. wmc 7,8 %.

JlpHamMuKaTa Ha IPUXOAHTE OT YCAYTH MO HANPABNGHHS BHB (PHPMATa Ce BIDKAA OT C/ICAHATA
Tabnuna:

Ne Hanpasnenne Crolinoct 2008 |OTHOCARN B % CroiHocT OtHoc.ann B % Poer
r. 2007 r.
T KN 624 20,29 778 2283 247
2 |MexaHopaboTunHuua 374 14,57 418 12.28] 118
3 |MexaHOpeMoHT 741 25,58 712 20.90; -39
4 [Mex.cexTop 1 322 8,44 345 10.14 7.1
5§ |Mex.cektop 2 336 9,60 339 9.95 0.8
6 [MYMeHO neHTOBU 92 2,46 108 317 17.39
TPaHCNOPTLOPYU

7 |En.pemoHT 351 10,69 351 10.31 0
8 (En.naGopaTtopus 61 2,36 67 1.97 9.8
9 |OK varHocTuka 221 6,01 288 845| 303

Bonro 3159 100 3406 100 78

Banancopara 3aryGa 32 2008 r. ¢ 46 XWNJIB.- YBEHUCHHE OT 56 XWILIB capamo 2007 r.-

nevanta or 10 xun.ms,
O6WwHAT KanKTANIOB pecype BbanH3a Ha 613 xunJs. OT Tax 0% e cobCTBEH KanuTan 1

107.3 % w 658 xw.ne. e npuBsedeH kanutan. B cpaBHeHHe ¢ GasHCHHA IEPHOJ, KAIATATET €
yBenuveH ¢ 61 xun.ns.-11,1%.

CoGeTBeHHAT KanvTan € HaManeH ¢ 46 XHJLIB.-PE3YATAT OT HAMAJIEHHE Ha (PHHAHCOBHS
Ppe3yNTaT OT TEeKYIIMA NEPHOA H yBeNHYCHHE HA GPHHAHCOBHA PE3YNITAT OT IPEAXORHHA NIEPHO.

INacusuTe BE3NH3aT Ha 658 XU NB. W ca ¢ 107 xun AB. NoBEYE B cpasHenHe ¢ 2007 r. Karo
CTPYKTypa MacHBHTE GHBAT KPATKOCPOYHH H MPEACTARIABAT 3aTb/DKEHNS KbM CBBDP3aHH THIA-393
XWLJIB.H IPYTH NOCTABYHIK-12 XAILJTB. CBBP3aHH C JOCTABKH Ha YCAYTH M MATEPHMAIH 38 OCHOBHATA
AEHHOCT, 221 XMA.1B-3a/IB/DKEHHA KBM NEPCOHANA ¥ OCHIYDHTEITHH NPCANPHATHS , CEBP3AHH C
Ha'MMC/ICHATE BB3HAIPAXKICHHA H OCUTYPOBKH 32 3aIUIaTH 3a M.JexeMBpH 2008 r. 1 HauHCIeHHs
Pe3CpB 33 HEH3MNO/3BaHK oTMyckH npe3 2008 r. JlaHbuHHTeE 33\L/DKEHHA B pa3Mep Ha 32 XHWILJIB.
BKJIFOUBAT 22 XHJIJIB. JAHbK JOGABEHA CTOMHOCT 3a BHACSHE , 6,5 XHILJIB. JAHBK BBpXY AOXOOMTE HA
(u3KIALA H 3,5 XHLIB, 3a/(KDKEHHS, CEEP3aHH C YAPEKKH OT pabOTHHTE 3aruiaTy .

HeGnaronpusren pHHAHCOB HHAHKATOP € OTPHLATENHHAS HETCH 0GOPOTEH KAITMTAN B pasmep
Ha 430 xunB.Toif € B pe3yaTaT OT HATHYHETO Ha IO-TONIEMHTE KPaTKOCPOYHH 3aABJDKEHHA B
CpaBHeHHE C KpaTKOTPAHHHWTE aKTHBH Ha (PHpPMaTa.

JIMKBAIHOCTTA, H3paseHa B KOSHIMEHT OT OTHOMIEHHETO HA HANHUHHTE KPATKOTPaiiHy
4KTHBH KbM KPaTKOCPOYHHTE 3afb/DkeHHA ¢ 0,35 npe3 oruernus nepyox npu 0,38 npes 6asncaus
nepHon, koero e ¢ 0,03 nmyHKTa no-Majiko.




@akropuTe 32 BIOMABAHE HA MIOKA3ATEN TMKBUIHOCT ¢4 YBEIHYEHHETO HA NApHIHHTE
CPEACTBA H MaTEPHATTHHTE 3aNacH KAKTO H HAMANIEHHETO HA KPATKOCPOUHMTE B3€MAaHHA H
YBEIIHMMCHHETO HA KPATKOCPOUHHTE 38 XbDKEHHA.

IInarexocnocoGHocTTa Ha pHpMaTa H3paseHa B KOSULMEHT OT OTHOLIEHHETO HA
KpPaTKOCPOYHHTE BIEMaHHA H NAPHIHHUTE CPEACTBA KBM TeKynuTe 3anspkerus ¢ 0,30 npu 0,37
mpe3 2007 r.

dakTopHTe, BIMACIIH HA TO3H NIOKA3ATEN OTHOBO Ca YBENMYEHHETO Ha NAPHIHHTE CPeACTBa
H Ha KPaTKOCPOYHHTE 3ab/DKCHHA, KAKTO H HAMATIEHHETO Ha KPATKOCPOYHHUTE B3¢MaHHH.

KoeHinenTsT Ha He3aGasna maksuaHOCT € 0,01 M 0ka3Ba BLIMOXKHOCTTA HA GHpPMATa Ja
m3miaTh 0,76 % OT KpaTKOCPOYHHTE CH 3aTB/UKEHHA Upe3 KPATKOCPOYUHH (GHHAHCOBH AKTHBH
,TIAPHYHHA CPEICTBA H TEXHH CKBHBAIICHTH, T.€ HAMA/IABA C€ BE3MOXKHOCTTa (HpMaTa ja H3NaqHe B
HETLIATEeKOCTIOCOOHOCT B KPATKOCPOYEH [UIaH.

PeHTaOHITHOCTTA /HOXOMHOCTTA/, yCTAaHOBEHA B MPOLIEHT KATO OTHOMIEHHE Ha (DHHAHCOBHA
Pe3ynTaT OT ACHHOCTTA H pasxoaMTe 3a AeiinocTTa ¢ /~1,39/ % npn 0,35% npes 6asucHus nepHOn H
OTpa3fABa AOCTHTHATATA CTETEH Ha ¢()eKTHBHOCT HA Pa3XOIMTE, CBBDP3aHH C POH3BOLCTBOTO H
peanu3aHATa Ha NpeAoCTaBsHUTE OT (pupmMaTa yeryrn. Cripamo 2007 r. To3u nokasaten e ¢ 471%
MO-MAJIKO.

Yncrara peHTaGHITHOCT - OTHOLICHHETO MEXTy PHHAHCOBHA PE3Y/TAT Ciex obnarasde ¢
AaHBIH H HCTHHA pa3sMep Ha NpUXOAMTE OT mpoAaxk6m e /~1,35/ % npu 0,35 % npe3 GasucHAs
nepuoa unu ¢ 487,9 % no-manxo.

IIpes 2007 r. koe(pUIMEHTa Ha BB3BPAINAEMOCT Ha COOCTBEHHA KanuTan / HeTHa nedyanta Ha
1 1. cobcTBeH karmTan / e 1,022 nesa. B cpaprenne ¢ 2007 r. To3M MOKa3aTeN € BIOMICH ¢ 9978
Jiea vnd 90,7 %, PakTopHTE, OKA3aNA BIMAHME 32 TOBA YBEJIHUYCHHE Ca YBE/IHYCHATa neuanta u
HaMaIeHaTa HHHAHCOBA 33 /UTHKHAJIOCT.

PerrabunHocTtra Ha mpHXxomuTe oT Mpoax6Gu ce Hamanssa ¢ 0,0170 myHkra mm c 487,9
% IleuanGara Ha | nB.MpHXOAH OT NMPoAAXKGH HAPACTBA C H3OCTABANIH TEMIIOBE CIIPAMO MpHXOAHTE
OT nponaxGH.

Hanuue e 3a6apane Ha o6pbimaemoctTa Ha MaTepHalIHUTE 3anmacy ¢ 1,2 gun. HeratueHo
BIIHAHHE 33 TOBA OKa3Ba YBEHYABAHETO Ha CPEHATA HAIMYHOCT HA MATEPHATHHTE 3aNacH, OT
KOETO TO3H NOKA3ATE! € BIOLIEH ¢ 1,4 1HK, 2 OT YBENIHYEHHETO Ha PHXOMHUTE OT npogax6u e
noxobpex ¢ 0,2 auu,

B “Pumakem” EOO/] HaMa BaxHM cHOMTHA, HACTHIMAM CIe/ JATaTa HA CHCTABAHE Ha
TOJHIITHHS OTYET, KOHTO /1a OKA3BAaT BIHIHHE BBPXY Taka OpideTcHHA (HHAHCOB pesyIrTar.




