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EVK no BYNCTAT 201089744
NPUNOXEHNE
Kbm 200uwiHun omuem Ha APT ARSI EQOL 3a 2012 200uHa

1. KopnopamusHa uHgpopmayus

APT NMUHYA EOON e cunanapedF Wa 16 mapt 2010 roguwa ¢ ydpeawrened akt 3a ofipasyBaHe Ha
€AHOMUYHO APYXECTBO C OrpaHuueHa OTrOBOPHOCT. YupeauTenHusT akT e uaroTeeH ot MNnamenka Weanosa Bacunesa
KOSITO € v efHONKMyeH coBCTBRHUK Ha ApyxecTaoTo. CefanvwieTo Ha ApywecTBoTo e rp. Wymen yn. MNaxaior Xutos Ne
2 er 1.an 3. [lpyxecteoTo e perucTpuparo no HapeaBa 13 an 1 o1 BanyTHun 3axoH 3a pabota ¢ Onaropoaxy Metanu
¥ CKbNOWEHHA KaMbH.

2. OcHosHU NQNIOKEHUs Ha cYemoscdHama nonumuka Ha Gpyxecmsomo

2.1.baia 3a cbemaaaHe Ha huHaHCOBUR OmYem
®urancosuaT otueT Ha APT NIMHWA EQQS e waroTeeH B CLOTBETCTEBME ¢ HAauMQHANHKTE CTaHAAPTH 38 QUHAKCOBK
QTHETH HE MANKK W CPEAHY NPEANPUATUS.
Qupmara BOAK CBOWTE CHETOBOAHK perucTpy 8 Bbnrapcku nes (BGN), koo npuema ka10 HEroBa 0T4ETHA BanyTa 32
npezcTasAHe [JlaHHWTE B OTYETA W NPUNOKEHNATA KbM HETC Ca NPEACTABEHN B XVNSAN nesa.
MpencTaBaHeTo Ha (puHaHCOB oTueT curnacHo HCOMCI waucksa pubkOBOACTBOTO 4@ Henpasw Hai-gobpu
NPUBNMAUTERHY OUEHKW. HAYUCNIEHWA W Pa3yMHO OBOCHOBAHM NPEANONOKEHWs, KOUTO OKa3BaT ediekT BLpXy
OTYETEHWTE CTOMHOCTW Ha aKTUBWTE W NACUBWTE. HA NPUXOQMTE ¥ Pa3xOAUTe, U Ha ONOBECTABAHETO HA YCMOBHY
B3EMaHUA ¥ 3aAbMKEHNST KbM 4aTtaTa Ha oT4eta. Tean npudNuauTenHW OLEHKW, HaYMCAEHWA U NPEANONOXEHUs Ca
OCHOBaHW Ha wH(OPMALMATA, KOATO € HanuWyHa KbM Aatata Ha (MHAHCOBMA OTYET, nopagu koeto Gbaewure
thakruvecky pesyntatv Guxa mornm fa Dwaar pasnuusmn o TAX. ObexTure, KOUTC NPeanoNaraT No-BUCOKA CTENeH Ha
CYDEKTMBHE NPELEHKA WK CNOXHOCT, UNY KbAETO NPeanoNoXeHUsTa U NPBMU3UTENHUTE CHETOBOAHN OUEHKK Ca
CbLIECTBEHY 32 (DYHAHCOBUA OTHET, Ca ONDBECTEHW.

2.2. QyNKUUOHANHAE 8afYMa U NPUIHEBAEHE Ha KYPCoaU PasuKy

QyHKUMOHANHATA 1 OTYETHA BANYTa HA NPEACTABAHE HA (DUHAHCOBKA OTYET HA APYKECTBOTO e bbarapckwat nes, OT
0107 1997 r. NeBbT € MKCHUPaH B CLOTBETCTBYE CbC 3aKkoHa 32 BHE kbM repmaHckarta mapka 8 choTHoueHve BGN
1:DEM 1, a ¢ BbBeXAAHETO Ha EBPOTO KaTo oduuranta sanyTa Ha EBponeickkA Cbio3 - € eBPOTO B CLOTHOWEHWE
BGN 1.95583:EUR 1. Mpw mbpBOHa4anHC npu3HaBaHe, CAENKa B YyKOECTPaHHa Banyta Ce 3ankCBa BLa
(hyHKUMOHANHaTa BaNyTa. KaTo KbM CyMata B YyXAECTpaHHa BanyTa Ce npunara 0BMEHHWAT KypC KbM MOMEHTa Ha
caenkara unu onepauwsira. Mapuynnte CPEACTBA, BIEMAHUATA ¥ 3A0bIDKEHUATE, KAaTO MOHETapHU OTHeTHW obexTu,
AEHOMUHUPEHKM B YyKAECTPAHHA BanyTa Ce OTYMTAT BbB (DyHKLWOHANHATa BanyTa Kato ¢e npunara 0BMEHHUAT Kype,
nydnukysan or BHB 3a nocneanwn paboteH feH Ha CbOTBETHMA mecel. KoM 31 AexkeMmBpu Te Ce OLeHABaT B
fbnrapcku nesa kato ce wanonasa saknouuTenHuaT obvexeH kypc Ha BHB. HemoHeTapHute oTyeTHW ofexTv B
0ananca, NLPBOHEYANHO AEHOMUHMPEHY B YyXAeCTPaHHa BanyTa, e OTuMTar BbB yHKUWOHANHATE BaNnyTa KaTto ce
npunara WUCTOPUMECKMAT OBMEHEH KypC KbMm fatata Ha OnepauMnaTa W NOCREABALIO He Ce NPeoueHnsat no
3aKNHYKTENEH KYpC.

2.3. [lpuxodu
MNpuxoauTe BLB divpmaTta ce ApU3HaBaT Ha Daza NpMHUMNG 32 HaUMCNABAHE W AC CTENEeHTA, A0 KOATO CTONaHCKMUTe
naroau ce npuaobuBaT OT (hrupMaTa v ACKONKOTO NPUXQAWTE MOTaT HAAEKIHO Aa ce uamepsT. Mpu npoaaxbuTe Ha
CTOKM 1 MATEPUANK NPUXOANTE €& MPUIHABAT, KOTATO BCUNKM ChLUBCTEEHW PUCKOBE W MON3W, NPOU3TXYALLM OT TAXHATA
COBCTREHOCT NPEMUHEBAT B KyNyBaua. )
Mpw NPeaoCTaBAHETO Ha YCAYrW, NPUXOAMTE C& MPW3HABAT, OTYUTAWKN eTana Ha 3aBLPIIEHOCT HA CHENKATA KbM
Aarata Ha banaHca, ako To3w eTan moxe Aa ObAe HALEWIHO MIMEPEH, KAKTO Y Daax0auTe, MIBLPLIGHW NO CAenKaTa u
pa3xoAMTE 33 NPUKNOMBAHETO M.
Mpuxoaute ce oyeHnsar Ha Gasa cnpaBeiNUBaTa UEHA HA NPOAAAEHUTE CTOKW W YCIYTM, HETHO OT KOUBEHM AaHbUy
(aKun3 u faHbk AoDaBeHa CTOMHOCT) W NPEAOCTABEHU OTCTLNKK 1 pabatu.

HeTHute pasnuiu OT NpPOMSAHA Ha BanyTHKM KYPCOBE, CRLP3AHWM C NapWyHX CREACTRA, TLPIOBCKA B3EMaHWA W

JAALAKEHWA, AEHOMUHUPAHM B YyXAECTPaHHA BanyTa, Ce BKNKYBAT B OTYETA 3a AOXOAUTE, KOraTo Bb3HWKHET, KaTo ce
NPEZICTABHT HETHO KbM "4pYrv AOX0AW/3aryGu OT AghHoCTTa".




2.4. Paaxodu
PasxoguTe BbB (MpMaTa Ce NPU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HVKBANE 1 HA 0233 NPUHLMNUTE Ha HaunCnABaHE i
ChNOCTABMMOCT.
Pasxogute 3a GbaelLy nepuoay ce oTnarar 3a NPU3HABaHe KaTo TeKyl PasxoA 3a Nepuosa, npes KoUTo foroBopuTe
3a KOUTO CE OTHACAT, Ce MaNLNHABAT.
DUHAHGOBMTE PAIXOAW CE ChCTOAT OT NWXBEHW Pa3xoAn, BKn. BAHKOBW TakCh v APYMM NPEKW PasXxoAu N0 KPeauTy,
(DMHAHCOB NU3UHT 1 BAHKOBY rapaHLniA.

2.5. momu, mawunu u obopydsane
WwoTnTe, Mawmnnute 1 06OpyaBaHETO (AbLATOTPaIAHN MaTEPUaNHK aKTUBK) ca NPECTABEHK BbB (PMHAHCOBYA OTHET NO
UCTOPKYECKA CTOMHOCT MMM MPEOLEHEHa CTOAHOCT, HamaneHa ¢ HaTpynaHaTa aMopTvaauun v 3arybute ot obeauenxa,
€ M3KMIOHEHUE HA CTONEHCKNA MHBEHTAP. KOWTO € OLEHeH No wHdnupaHa ceBecToAHOCT.

Memodu Ha amopmu3ayus
ypmaTa vINoN3ga NUHEeH MeTOA Ha aMOpTU3aLUMA Ha AbNrOTpakHATE Marepuaniv akTen. AMOPTM3MDEHETO Ha
aKTVBMTE 3aNOYBa, KOTaTO TE Ca Ha PasNonoXeHwe 3a ynotpeba. 3emAta He ce amopTuanpa. ognwHMTe HOPMU Ha
amMopTM3aLUMA Ca NPUPEBHEHN HA IaHBLYHO NPUSHATUTE.

Mocnedsawu pazxodu
PaaxoauTe 3a PEMOHTV ¥ NOAAPLXKA C& NPUIHABAT 32 TEKyLWW B NEpuoja, NPpe3 KoiATo ca Hanpasexu. WN3sbpluenn
NOCReBaLLM PAIXOAW, CBbP3anu C WMOTY, MalkHK v 0B0pYABaKe, KOWTO MMAT xapaKTep Ha NoAMAHA Ha ONpeaeneHn
Bb3NOBKM 4aCTV 4 arperaTu. UNi Ha NPeyCTPONCTEO ¥ PEKOHCTPYKUMA, Ce KanuTanusupar kuM Banaxcosara CTOMHOCT
Ha CbLOTBETHUA aKTWB W CE NPEepasrnexaa OCTATLYHUA MY MONE3eH XWBOT KbM flaTara Ha KanuTanu3auwa.
ChLEBPEMEHHO, HEAMOPTU3MPAHATa 4acT Ha 3aMEHEHWTE KOMACHEHTW ce uanucea oT GanawcoBata CTOMHOCT Ha
aKTVBUTE ¥ CE NPWU3HABA B TEXYLLMTE PA3X0aV 3a NepyoAa Ha NpeycTponCTBoTo

O6e3ueHKa Ha akmueu

BanaHcORMTE CTOWHOCTM HAa AbNTOTPAAHUTE MATEpWanHu akTMBA NOLNeXaT Ha npernef 3a ofesuewa, korato ca
Hanuue cbuTvA Mnn npomenu B 0BCTOSTENCTRaTa, KOMTO NOKassar, ye HanaxcosaTta um cToMHoCT 6u Morna Aa ce
OTNWY2BA TPaNHO OT BbLICTAHOBMMATA WM CTORHOCT. AKO C2 Hanwue TakviBa WHAMKATOpM, ue npubnuauTenHo
onpeaeneHaTa BLacTaHOBAMA CTOMHOCT @ NO-HUCKA OT TAXHATa banaHcoBa CTOMHOCT, TO NOCneaHaTa ce Kopurupa Ao
BL3CTAHOBMMATA CTOMHOCT HA aKkTwewTe. BbacTaHOBUMATA CTOMHOCT HA ALNrOTRARHUTE MaTepuanHn akTwew € no-
BUCOKATA OT AABETE: CnpaBeanvea CTOAHOCT Gea pasxoav 3a npofaxba unu cToMHoCT npw ynotpeda. 3a onpeaenaHeTo
Ha CTOMHOCTTA npu ynotpeba Ha axTwewTe, BbAelMTE NapuyHKW NOTOUM Ce& AMCKOHTMPET A0 TAXHATA HacTOAWE
CTOMHOCT KaTo Ce NpWnara AMCKOHTOB IAKTOR NPEAU AaHbLW, KOMTO OTpa3nBa TeKYUIMTE Nas3apHy YCOBVA W OLEHKK
Ha BPEMEBATa CTOMHOCT HE NapuTe W PUCKOBETE, cneumuuHM 3a CbOTBETHUA aKTMe. 3aryoute oT obesueHka ce
OTYNTAT B OTYETA 33 [IOXOAMTE, OCBEH aKO 33 [IAfeHWA aKkTMB He e (hopMMpaH NpeoueHbyeH peseps. Torasa
ofeauenkata ce TpeTMpa Xar0 HaMaNeHAe Ha TO3W pe3epB, OCBEH aKO TA HE HaAXsLPNA HErOBMA pasmep, u
HAABMILEHWETC CE BKNIOMBA KATO PA3x0[ B OTHETA 3@ A0X0AUTE.

2.6. Hemamepuan+u axmuau

HematepuanHute akTuen Ca NPeACTABEHY BbB (PMHAHCOBUA OTYET NO ueHa Ha npuacbueare {ceBectomHocr),
Hamanesa ¢ HatpynaHata amopiniauvs v 3arybute ot obesueHka. B Texnun CbCTAB Ca BKKMEHW NWLEH3N 33
NON3BaHE HA NPOrPaMHM NPOAYKTY. B APYKECTBOTO Ce npunara NUHeeH METO/, Ha aMopTU3aUMA Ha HeMaTepranHuTe
akTueu NPy ONPEAENEH NONe3eH XMBOT OT 21,

banaHcorara CTOMHOCT Ha HeMaTepUanHnTe akTUB| NOANEXW Ha Npernea 3a obesleHka, koraTo ca Hanuue cubuTus,
WM npoMeHu B OBCTOWTENCTBATa, KOWTO NOCOuBAT, 4ve DanaHcoBata CTOAHOCT Gu mOrma A2 Hajswwasa
Bb3CTaHoBMMATa WM CTOHOCT. Toraea obesleHKaTa ce BKNYBA KaTo pa3xos B OTUETA 33 AoX0oAUTE.

2.7. Mamepuanxu 3anacu
MaTepuanHuTe 3anacy ¢a OUEHEHY MO NO-HUCKATA OT. ueHa Ha npuaoOveare (cebeCcTORHOCT) U HETHA peanuayema
CTOWHOCT
PaaxoauTe. KOuTO Ce W3BLPWSAT, 33 A8 AOBEAAT JajfeH NPOAYKT B HEICBOTO HACTOAWO ChCTOAHME K
MECTOHAXOXAEHUE, C& BKMIQUBAT B UeHaTa Ha npuacbusane (cebecToiHOCTTa), KBKTO cnejsa:
* CYPOBMHW. MATEPUANK W CTOKW B rOTOB BMf - BCUUKW ACCTABHM Pasx0aW, KOWTO BKNKUBAT NOKYNHA LIGHA, BHOCHM
MWUTE W TAKCK. TPAHCNOPTHY Pa3X0AK, HEBLICTAHOBAEMI JaHbLUK M ANYIY PA3IX0ANW, KOUTO JONPUHACAT 33 NpUEEKIaHe
Ha MaTEPWanuTe 8 fOTOB 3a TAXHOTO M3NDN3BaHe BKrA,




« FOTOBA NPOAYKUMA W HE33BBPLIEHD NPOU3BOACTRO - NPEKUTE PA3X0AKM HA MaTepnany w TPYA W npucnajawia ce 4act
OT NPOU3IBOACTBEHUTE HETIPEKW PA3XOAM NDU HOPMANHO HATOBAPEH KANaLMTET Ha NPOW3BOACTBEHWTE MOLHOCTH, €
WN3KNKOYEHIAE HA AAMUHUCTPATWBHUTE PAIXOMM. KYPCOBUTE PA3NUKA W PAIXOAUTE ND NPUBNEYEHH (IMHAHCOBU Pecypeu.

BKMHOMBAHETO HA NOCTOSHHUTE OBLLIONPON3BOACTREHN Pa3x0an B ceDeCTORHOCTTa Ha Npou3BexaaHara npodykuus ce
W3RLPLWBA Ha 633aTa Ha HOpMANHUA KaNaWMTET Ha NPOM3BOACTBRHATE MOWHOCTY. Wabpanara ot apyxecTeoTo Hasa
3a paINPeAeneHneTo UM € B 3aBUCMMOCT OT obema Ha NPOUIBOACTROTO.

Mpu ynotpebara (npoaaxbata) Ha maTepuanHuTe 3anacu Ce WINON3Ra METOALT Ha CPeAHO-NPETErneHata LeHa
(cebectonnHocT).

HeTwara peanusyema CTOAHOCT NPEACTaBNsBa npubNUaUTENHO ONPeAencHata NpoAaXHa Lena Ha AafeH axtve B
HOPMANHWS XOA Ha CTONaHCKa [EdHOCT, HamaneHa ¢ NPUBAMaUTeNHO onpeaeneHuTe Pasxoan NO AOBLPWBAHETO B
THPrOBCKY BUJ, HA TO3M aKTHE ¥ NPUBNM3UTENHO ONpeieneHnTe Paskoaw 3a npoaakoa

2.8. Tobpeoscku u dpy2u a3emMaHus

THLProBCKUTE B3EMaHWA Ce NPEACTABAT U 0TWMTaT NO CNPaBeAnuBa CTOMHOCT Ha 6a3a CTOMHOCTTA Ha OpUIMHANHO
wananeHata aktypa (cebecTommocT). HamaneHa ¢ pasmepa Ha ofeauenkata 33  HechOupaemm cymu.
NpvBnuauTenHaTa oueHka 3a 3aryba 0T ChMHUTENHM U HECHBUPAEMY B3eMaHWA CE NPaBy, KOraTo 3a chbupaemocTTa
Ha UANAaTa CyMa MNW Ha 4acT OT Hes CLU|eCTBYBA BWUCOKA HECWrypHocT. Hechbupaemute B3emMaHus Ce W3NUCBar,
KOFaTo Ce YCTAHOBAT NPABHUTE OCHOBAHYA 33 TOBA, UNK KOTaTo A2AEHO ThPFOBCKO B3EMaHE Ce NPELUEHU KaTo HaMbHO
Hecbbupaemo. W3NnCBaHeTo CTaBa 3a CMeTKa Ha opMUPaHUS KOPEKTUB, aKo Uma thopmupaH Takes. Wiu kato pasxoh
Ha PYKECTBOTO.

2.90. Napu u napuyHy exeuaaTeHmu
NapuuHuTe CPEACTBA BKNKOYBAT KACOBUTE HANWMHOCTU W PasnNaliaTenHure CMeTKW, a NapuyHnuTe eXBUBANEHTY -
KPATKOCPOUHUTE AENO3UTY 8 BaHKn, YMATO OPUTVHANEH MaTYPUTET & no-Mamsk 0T 3 meceua (6 Meceua). 3a uenute Ha
WITOTBAHETO Ha OTYETA 38 NAPUHITE NOTOLM:
« NApUYHUTE NOCTLNNEHUA OT KNVEHTI U NADUMHTE MNALIaHKA KbM AGCTABYMUM CA NPEACTABEHN OPYTHO, C BKITIOHEH
BAC (20%):
* TUXBUTE NO NOMyYeHN MHBECTULMOHHY KDEAMTY Ce BKMIOMBAT Karo NMAL|aHUA 338 QIMHAHCOBA AEHHOCT, a fikxBuTe,
CBbP3aHy C KpeauTy 3a 000pOTEH KanuTan ce BXNKYBAT B ONEPaTUBHA AEAHOCT;
« TpaitHo BRoKupanHnTe NapuyHn CPEACTBA (3a 0beaneveHusi no HaHKoBM rapaHLym, no cbaebHu NPOMIBOACTBA W AP.)
ce NpeaCTaBAT Ha nuuesaTa CTpaHa Ha Oanauca Kate uacT OT NapuuHUTe CPEACTBA M EKBWBANEHTW, HO He Ce
BKMIOYBAT KATO YaCT OT TAX NPY M3rOTBAHETO Ha OTYETA 33 NAPUHHUTE NOTOLM.
« nnatenuat [fIC NO NOKYNKK Ha AbArOTPaNHY aKTYBW CE NOCOYBA KATo "APYIM NOCTLANEHNA (MNALAHKA)", HETHO KbM
MNapU4HATE MOTOWY OT ONEPaTUBHA AEAHOCT, AOKOMKOTO TOW y4aCTBa W C& BL3CTAHOBABA 38€[IHO W B ONEPaTUBHUTE
NOTOWUM HA APYKECTBOTO 33 CLOTBETHUA NEPUOZ (MECeL).

2.10. Qwneocpovtu mbpeoacku 3a0bIKeHUs

[bArocpoyYHMTE THPTOBCKW 33MbMKEHUA C& OUEHABAT MbPBOHAYANHO MO TAXHATA CrpaBeAnvBa CTOZHOCT, KOATO e
CTORHOCTTA HA OPUrMHANHUTE (DAKTYPW, MO KOWTO T Ca Bb3HWKHANW, @ ROCNEABALIO - NO aMOpTUaupyema CTOMHOCT,
onpenencHa no MeToAa Ha edeKTuBHaTa NUXBa, OCBEH 3a NPOCPOYEHM, NPEAOr0BapsiHA ¥ NOA yCnosue 3a
NPEACPHOYHO MANMNAILAHE.

2.11. 3advmenus kbm Gocmasyuyu u dpyau 3a8baxeHUnA
3aAbnKeHmMATa KoM QOCTABUALM W PYTUTE Tyl 33fbIKEHUA Ce OTYMTaT fl0 CTOWHOCTTA HA OPUFWHANHUTE
thakTypu (ceBecTomHOCT), KOATO Ce NPUeMa 3a CNPaBeANvBaTa CTORHOCT Ha CAGNKaTa, KOATO we Bbae uannarexa B
BbaeLle cpelly NONy4eHuTe CTOKY U yCTIyTy.
Korato 3azbnieHvATa KbM AGCTaBMMIW C3 Pa3CpoHEHn W3BbH HOPMANHWTE KPeAWTHW CpokoBe, T Ce OTHATaT no
CEraWwHaTa CTOMHOCT HA 3aAbLIKEHUETO, [IMCKOHTMpPaHO Ha 0833 Ha NWXBEHOTO PaBHULE NO PUBNEYEHUTE OT
(MpMaTa KPEANTHA PECYPCH C BHANOTMYEH MATYPUTET 1 NpeAHAa3HAYeHVE, 8 PaINMKaTa MEXAY CeralHaTa CTOAHOCT 1
0b1aTa cyma Ha NNailaHUaTa Ce OTYNTA KaTo (MHEHCOR Pasxop (NUxBa).

2.12. NluxeoHocHU 3aemu u Opy2u NpuegYeHy pecypeu
BCAuKkM 33EMW M JDYIM NDMBNEMEHU (DUHAHCOBM PECYPCW €3 NPEACTABEHW MLPBOHAYanHo no cebecTowHOCT
(HOMMHaNHa cyma). KORTO Ce npuema 3a CrpaseAnuBa CTOAHOCT HA MONYYEHOTO NO CAenkara, HeTHO OT NPeKuTe
pasxoau. CBLPIAHM C TEan 3aemMu 1 NpUBNEHeHn pecypcn. Cnef NbPBOHAYANKOTO APU3HABaHE, MUXBOHOCHUTE 33eMi
W APYTA NPUBAEMEHN PECYPCY, NMOCNEABAWO CE OUEHRBAT N0 aMOpPTUIUPYeMa CTORHOCT, OnpeAeneHa Ype3 npunaraxe
Ha METOAa Ha edeKTUBHaTa NNXBa. AMOPTM3UPYEMATa CTOWHOCT € U3MMCNEHa KaTo ca B3eTW NPeABUL BCUAYKK BUAOBE
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TaKCH, KOMUCUOHHI 1 APYTY PA3XOAN, BKN. AMCKOHT MNW NPEMIS, COLMUPaHN C Tean 3aemn. Nevanbute v aarybute ce
NpU3HaBaT B OTHETA 38 AOXOAMTE KAaTO (MHAHCOBM NPUXOAW/PA3XOAM NPEe3 Nepuoaa Ha amopTU3aUMsA MMM KOrato
33/ bIKEHUATA Ce OTNWLLAT UMK PeAyLMpaT.

2.13. Mencuownu _u__ Qpy2u 3adLiusenus _KbM __NepcoHana  no  coyuanHomo u  mpydoso
3axorodamencmeo
TpynosuTe W OCWIYPUTENHM OTHOWEHWA C pabOTHUUMTE W CNYKUTENWTE B APYXECTBOTO C€ OCHOBEBAT Ha
paznopeabure Ha Kopekca wa Tpyse {(KT), Ha pasnopenbuTe Ha AEACTBALIOTO OCKIYpWUTENHO 3IAKCHOAATENCYBO.
OCHOBHO 32/IbIKEHME Ha PaboTOAATENA € A3 M3BLPLLBA 3aALMKKTENHO OCUrYPABAHE Ha HAETWA NepCoHan 3a (oHg
"MeHcu", AOMLAKNTENHO 33ABNKATENHO NEHCUOHHO ocurypasate ([13MM0), donp "Obwpo 3abonasane W MARIUHCTBO”
(O3M), dona "Bespaboruua”, doHa "Tpynosa nononyka w npodecuoHanya Gonect” (T3MNE), qova "TapaHTipany
B3emanua Ha pabothuuute u cnyxutenute” (FBPC) v agpasko ocurypasaHe. PasMepuTe Ha OCHTypUTENHUTE BHOCKW
Ce YTBbPKAABAT KOHKPETHO Che 3akona 3a Hromxketa Ha [JOO v 3akona 3a Gioaxeta Ha H3OK aa choTBETHATA FoAuHa.
BHockuTe ce paanpeaensT Mexay paboToaatens u 0CUrypeHoTO NULE B CHOTHOLLEHKE, KOETO Ce NDOMEHS eXEr04H0 U
e onpegeneno B un. 6. an. 3 ot Kogekca 3a coyuanHo ocurypasare (KCO). ObwuAT pasmep Ha BHOCKATa 32 (hoHA
"Mexcun”, N3N0, doxg "03M”, thona "BespaboTuya® v agpasHo ocurypasate nped 2010 r., e kakTo cneasa:
»  3anepuoda 010120122 -31.12.2012 2.
pasnpeneneHo B choTHoWeHwe paBoToparen : ocurypeHo nuue 60:40 3a paBoTewmte npw ycnosusta Ha Tpera
KATETOPUA TPYA, KAKBUTO Ca 3aeTuTe BLB (upmaTa.
- coumanHm ocuryposkn 17.3%  3a cmeTxa Ha paBotopartens — 9,8% w 3a cmeTka Ha paGothuka 7.5%
-43no 5% : 2.8% * 2.2%
- 3gpasHu ocurypoBkn 8% * 4 8% : 3.2%
®upmara e NpUena NONKWTUKA Ha OCUTYPABAHE Ha NNATEHUTE FOAULIHY OTNYCKM 32 TeKyla roauHa.

2.14. NTpogusuu

MpoBW3NK CE NPWIHABAT KOraTo (MpMaTa UMa HacTOoAWO (KOHCTPYKTMBHO WA NPABHO) 3aAbIXEHVE B pe3ynTaTt Ha
MUHANO cbBUTME, W € BEPORTHO Y& MOracABaHETO / YPEXAHETO HA TOBA 33ALIDKEHME € CBBLPIAHD ¢ M3TUYaHe Ha
pecypcu. Mposuanure ce oueHneat Ha Gasa Hai-nobpaTa NPuBNM3KTENHA NPEUeHKA Ha PLKOBOACTBOTO KbM AaTaTa
Ha Banaxca 3a pasxoaute. HeoBxoAuMK 33 YPEXAAHETO Ha CLOTBETHOTO 3agbnxenne. MNpubnuantenHara oueHka ce
JUCKOHTIADA, KOTaTo NajexbT HA 3aAbNKEHVeTo e abnrocpoyeH. Korato ce ouaksa 4acT OT PECYPCUTE, KOUTO e ce
W3NON3BAT 33 YPEXAAHE HA 32bMKEHUETO A3 ObAAT Bb3CTAHUBEHKM OT TPETO NULE, APYKECTBOTO NPU3HABA B3EMaHe,
aKo @ HanuUe BUCOKA CTENEH Ha CUIYPHOCT Ha HETOROTO NONy4aBaHe, CTOMHOCTTA MY MOXE H2eMAHO A2 Ce YCTaHOBM
W 4oxoL (KpeguT) MO ChLATA NO3VUMA B OTYETA 32 10X0AUTE, KBAESTO € NPeACTaBeHa 1 camara NPOBM3anA.

2.15. fanbuu ebpxy nevanbama
Texywume Oanbuu 8hpxy nevanbama ¢a ONPeAeneHn B CbOTBETCTBUE C M3MCKBAHWMATA HA DBArapcKoTO AaHBLYHO

3aKoHOAATencTBO - 3aKOHA 33 KOPNOPaTUBHO NOACXOAHG obnaraHe - 3a 2012 r.gaxbynara cTaska e 10% .
Omcpouenume Ganbyt BbPXy neuanbata ce ONPEABNAT Kato ce wanonaea banaHCOBWAT NACUBEH METOA No
OTHOIUEHWE HA BCWMKA BPEMEHHM DPa3NuKKM KbM [ATaTa HA (DUHAHCOBMA OTYET, KOWTO CLILECTBYBAT Mexay
HanaHcoBUTE CTOMHOCTH W JAHbLYHUTE OCHOBW HA OTAGNHUTE aKTUBM W MACKBK.

OTCpoHEHUTE fAHBYHY NACKBI CE NPU3HABAT 3@ BCWNKM 0DNAraemMn BPEMEHHN Pa3NVKK.
OTCcpoveHNTE AaHBYHA BKTMBM CE NPU3HABAT 33 BCUMKM HAMASIAEMM BPEMEHHM PasfiMkn M 33 HEu3NON3IBaHuTe
AaHb4HK 3arybu, 40 CTenewTa, AC KOATO € BEPOATHO Te A3 ce NPOABAT 00patHo u Aa Bbae renepupaqa B8 buaewe
JoctarbuHa obnaraema nedanba unu aa ce nposeaT obnaraemu BPEMEeHHU Pasnukv, OT KOWTO 4a MOraT ga ce
NPUCNAAHAT TE3W HAaMaNABMW PaaNnKN.
OTCpoMEHUTE AaHBbUHY AKTUBN 1 NACKBY CE OLEHRBAT Ha Dasa AanbyHUTE CTABKKM, KOWTO CE QuaKea fa ce npunarar 3a
nepuoaa, NPe3 KOWTO aKTWBMTE WE Ce Peanu3upar, a nacveuTe LEe Ce ypeanaT (noracaT), Ha Hasa AaHLYHUTE 3aKOHW,
KOWTO Ca B CUNA MINK B rONAMA CTEMEH Ha CTYPHOCT €& 04aKBa Aa ¢a B cuna.

2.16. QuHaHcO8U UHCMpPYMeEHMU

2.16.1. dunancosu axmugu
dupmata KnacuPULMPa CBOMTE (DUHAHCOBN AKTWBM B CMIEAHMTE KaTErOpWW. “KPEAWTM ¥ BIEMaHWA", BXKMIOYUTENHO
Napy4HUTE CPEACTRA Y EKBUBANEGHTM W "aKTYBX Ha pasnonoxeHue u 3a npoaaxba’. KnacudurauwaTa e B 3aBUCMocT
OT CHILHOCTTE W UenuTe (NpeaHa3sHaueHVeTo) Ha (PUMEHCOBUTE aKTUBKM KbM [ATaTa Ha TAXHOTC npupobueane.
Pbkos0oacTBOTO onpeqens xracurkauvaTa Ha (UHaHCOBWTE aKTuBM Ha (IUPMATa KbM flaTara Ha NbPBOHAYanHoTO
uM npusHasane B BanaHca




Obuuaittio vipmara npusHasa B Gananca ci MHAKCOBKTE aKTUBW HA AATATa HA ThPIYBaHe - AaTaTa, Ha KOATO TO ce
e 00BLP3an0 (NCEN0 & OKOHYATENEH aHTEMWMEHT) AA 3aKyNi CLOTBETHWTE (PUHEHCOBM aKTMBW. BCUMKM (DVHAHCOBM
aKTV8M MbPBOHAHANHE CE OUEHABAT NO TAXHATA CNPABeANUea CTONHOCT NNIOC MPEKUTE Pa3xoam N0 TPaH3AKUMATA.
PuHaHCOBMTE aKTVBY CE OTNUCBAT OT Bananca Ha BPYKECTBOTO, KOraTo NpaBaTa 3a NoNy4aBaHe Ha NapuiHu CPeacTea
(NOTOLM) OT Te3u aKkTMBW Ca W3TEKNW, UMW Ca NPeXBLpneHn 1 (rpmata e NpexBbLPiuia ChUECTBEHATA YacT oT
PUCKOBETE ¥ NON3uTe OT COBCTBEHOCTTA BLPXY aKTWBa Ha AIPYIc APYXECTRO (nuue),

Kpedumu u 83emanus

BaemaHwaTa ca HeepuBaTUBHY (DWHAHCOBM aKTUBK C (DMKCUPEHW WM YCTAHOBUMM NNALLEHUS, KOUTO HE CE KoTupar
Ha akTuBeH nasap. Te ce oueHnsaT B DanaHca no TAXHATA aMOPTU3MPYeMa CTORHOCT NPV MINON3BAHETO Ha METO/AA Ha
eexTMBHaTa NUXBa, HamaneHa C HanpaseHa o0esUeHka. Tean akTMBIA Ce BKIIOYBAT B IPYNaTa Ha TEKYLWUTEe aKTue,
KOraTO MATYPUTETLT UM € B pamkuTe Ha 12 meceua wiv B eanH obvyaeH onepaTWBEH UMKBLA HA APYKECTBOTO, a
OCT2HAnuUTe - Karo HeTekyluu. Tasu rpyna (hiMHaKCOBM aKTVBM BKNKOUBA: NPEACCTABEHN 338MU, ThPTOBCKM B3EMaHus,
Apyry B3enanus QT KOHTPAreHTu 1 TPETH NLE, NApWyHKU CPSACTBA W NApK4HK £KBUBaNeHTY, 0T Banaxca. JluxeeHusT
AOX0A NO KPEAUTUTE W B3EMAHUATA Ce Npu3HaBa Ha Dasa edeKTMBHA NKXBA, OCBEH NPU KPATKOCPOMHUTE B3EMaHWUA
MoA 3 meceua. KbAETO NPM3IHABAHETO HA TaKasa NWXBa € HEOCHOBATENHO KATO HECLLUIECTBEHO W B PamkuTe Ha
obuuanHure KpeanTHY yenosun. TOA Ce MPEACTABS B 0TETa 33 A0XOAUTE, KbM "APYr A0X0AM OT JSRHOCTTE".

QuHaHCO8U aKMmusU Ha PasNoNOXerue u 3a npodaxba
PUHAHCOBUTE BKTUBY Ha PAINONOXEHUE W 33 NPORAK0A Ca HEAGPUBATUBHY AKTUBY, KOUTO Ca NPEIHAIHAYEHW C TaKaBa
yen wni He ca knacugpuuympaqn 8 Apyra rpyna. OBuvaiHo Te NPEACTABNABAT HEKOTVPAHW UMK OTPAHUYEHO KOTUPAHW
Ha Gopca akumn B ApYrM APYWECTBA, NpMACHMTM C MHBECTULMOHHA LM OT ADPYXECTBOTO, M CE BKTOMBAT KbM
HETEKYLUTE aKTMBM, OCBEH 8KO HAMEPEHVETO Ha ADYKECTBOTO € Aa M NpOAaBa B paMkuTe Ha cneasauwTe 12 Mecela
W aKTUBHO TbPCK KYNYBaY.

PaHAHCOBUTE aKTWBM HA PAINONOXEHWEe W 3a npoaaxba ce OUEHABAT MO LEHa Ha npuacbuBave, 3awIOT0 Ca B
ApyXecTRa. 32 KOUTO € TPYAHO AA CE HAMEPAT A2HHW 33 aHAR0TOBY NA3APHN TPaH3KLUA.

AvBAZEHTM NO aKymu ut AANOBe, KnacvduLMpaHy KaTo (hHAHCOBW aKTVBM Ha PAsMONOMEHNe v 3a npopawba, ce
NpUaHaBar u OTHMTAT B OTYETA 32 AOXOAUTE, KOTATO CE YCTaHOBM, Ye APYecTBOTO e Npuaobuno npasoTo BLPXY Tesn
OWMBUABHTM.

Ha patara Ha scexw Banakc dmMpmaTa ouEHsBA Aanu Ca HACTLNWNK CbBMTHA W OBCTOATENCTBA, KOWTO NOKa3BaT
HANU4MeTO Ha 0DEKTUBHKM A0KA3ATENCTBA, Ye OTAENEH (PVHAHCOB aKTUB UNW rPYNA aKTUBY Ma 0Be3LEHKA.

2.16.2. dunancosu nacusu
QuHaHCOBMTE NACMBN Ha [PYWECTBOTO BKMIOMBAT 338MU M 33ABIDKEHMS KbM AOCTABMMUM W ADYIY KOHTPAreHTH.
MbpBoHaYanHe Te ce Npu3kasat B DanaHca no CNPaBeAnMBaTa MM CTOMMOCT HETHO OT NPeKWTE paaxogw no
TpaHakumaTa, 8 NOCreABawo - No aMOPTMIWPYEMa CTOMHOCT NG MeToga Ha edexTMBHATa NWXBA, OCBEH 33
MpOCPOYEHI, MPEA0TOBAPARMN W N0 YCNOBKE 32 NPSACPOMHO U3NTRWEaHe.

2.17. [llpeuerku om onpedensiufo 3HaYeHU@ npu NPUnazane cuemogodHama nonumuxa Ha
dpymecmeomo. Kniokosu npubuzumenyu OeHKU u NPednoIOKENUS ¢ UCOKA HeCu2ypHocm.

2.17.1. Obe3yeHxra Ha mamepuannu 3anacu
Mpu HanpaseHsas npernes 3a ofesuerka Ha marepwanHaTe 3anacw vacTy KoM 31.12.2012 r. He ¢a yCraHoBeHM
WHAMKATOPK 33 0De3UeHKa HA ChluuTe.

2.17.2. O6e3yenxa Ha 63emanus
MpuBnuanTenna ougHka 3a 3arybn oT CbMHUTENHN M HeCLBMPaeMM B3EManHVS Ce MPaBM OT PLKOBOACTBOTO B KPaA Ha
BCAKA (pHaHCOBA roguHa. Obesuenia Ha TLproBCKW B3eManua ce (hOPMMPa KOTaTo €a Hanaue OBEKTUBHM
AOKa3aTencTea. Ye thupmata Hama Aa Moxe Aa cbbepe usnara cyma no TAX CLINACHO OPUTMHANHUTE YCMIOBMA Ha
B3eMaHusiTa. 3a TakvBa [0KA3ATeNcTsa PLKOBOACTBOTO NPUEMA: YCTAHOBABAHETO HA 3HAYUTENHM (MHAHCOBY
3aTPYAHEHAA HA ANLKHWKS NO B3EMAHETO, BEPOATHOCT AMbXHWUKLT A3 BNE3E B NPOLEAYPa HA HECLCTOSTENHOCT UAM
Apyra UHEHCOBA PEOPraHM3aUNR, HEU3MLAHEHWETO UMM NPOCPONMETO B NMALAHETO (noBeue 0T 365 OHu}. Tean
0BCTOATENCTBA Ce BIEMaT NOZ BHUMAHUE OT PLKOBOACTBOTO, KOFATO C& GNPEAENns U KNacvuLmMpa AaeHo BieMane
3a obesuenxa. CroiHocTTa Ha ofeaueHkata € pasnukata mexay 6anaHcoBara CTOMHOCT Ha AAREHOTO BIBMaHe
cerawHara CTOAHOCT Ha NPOrHOAupaHnTe Gb/iely NapiiHY NOTOUM, AUCKOHTUDAHN 110 OPUIMHANEH eDEKTUBEH NUXBEH
NPOLEHT. BCUUKM CLMHUTENHM B3EMAHWR, KOWTO He Ca CbOpaHW B NPOALMKEHME Ha NMOBEME OT eAHa rOAWHa Ce
TpeTMpar kato HechOupaemi W ce 0De3ueHsBaT MIUANO, AOKOMKOTO Ce MPEUEHSIBA, Y€ ChIUECTBYBA BUCOKA
HECUTYPHOCT 3a TAXHOTO Chbupane B Buaewe. banakcosata CTOAHOCT HA B3EMAHVATA, 33 KOWTO € APELIEHEHD, Ye e
Heobxogumo na ce Hanpasu obe3ueHka, Ce KOpWTMpa Ype3 M3NONIBAHETO HA KOPEKTWBHA CMETKE, B KOATO Ce
HaTpynBaT Bevukv 0beaueHKn, a cymara Ha 3arybara ot ofeayeHka 3a nepuoja ce NpU3Hasa B DTETA 33 JOXOAUTE
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KbM “pasxoav 3a npoaawOw” (32 TLPrOBCKUTE B3EMAaHWA) VMKW KbM "aAMWHUCTPATMBHM pasxoau” (3a Apyrure
B3eMaHus). B cnyyawte Ha nocneaeawo Bb3CTAHOBABAHE HA 0Be3ueHKa TO ce nocousa KaTo APYMW AoXoaw™ 32
CMETKA Ha HAMaNeHWe Ha KOPEKTUBA.

{il. Onogsecmseane Ha huHaHCco8U UHCMPYMEHMU

3.1. funzompaunu mMamepuansu akmueu
MMpe3 oT4YeTHWA NEPUDL JPYXKECTBOTC € 3aKynMno uugpoBa en. new 3a TONEHE Ha KOATO HA HaYWRNeHW aMopTMaaumm
no NuHerHUA cnocob

3.2. funzompaiiHu Hemamepuaniu akmuau
3a OTHeTHUA NepuoA APYXECTBOTO HE NpUTEXaBa AbNrOTPaNHN HEMaTepUanHu aKTusy.

3.3. [unzocpounu chunarcogu akmueu
3a OT4eTHVA NEPUOL APYKECTBOTO HE NPUTEXABA ALMTOCPONHY (PUHACOBKU AKTUBM

3.4. Mamepuan+u 3anacu.
- Mpeacrasenwre B Danarca Marepuantu 3anac uMar cnegiara crpykrypa
MarepuanHu zanacu 20122, 2011 .

CypoBunu n matepuanu
He3saBbpuieHo npou3BoaCTEO

Mpoaykuus ) 9 + 5
. Crokn 1 143 ) 164
. OBiwo o 152 169

3.7. Baemanus om nuenmu y docmasyvuyy o
Ipynwn B3emanun 2012 2.

B3emMaHua 0T KNIMeHTK
(oBe3uenxa)
[peaocTaBEHN aBaHCH HA OCTABYUM
(obesuenxa)

Opyru

{oBeauenka) T ) I
Odwo [ o o

1
i

Qupmara e onpeaenuna obvyaeH kpeanteH nepuod oT 90 aHW, 33 KOMTO He HaYMCNIABA NWXBK HA KOHTpareHTuTe. 3a
4acT OT KNWEHTWTE, C KOWTO hupMaTa NoAALPXE ABNTOCPOYHO THPrOBCKO CHTPYAHWYECTBO ¢ ACNYCKA NO-AbIbr
KpeauteH nepwod (A0 365 AHv). Cnep watvyaHe Ha oDuMalHWst MMM KOHKPETHO AOrOBOPEH KPEAuTEH Nepuoa,
PBXKOBOACTBOTO fIPABKM MPErAER Ha UANATA EKCNO3WUMA HA KWIMEHTA W NPEUEHABA HANWYMETO Ha yCroBuwst 3a
obealeHka.

3.8. NNapusyru cpedecmeaa u napuyHu exeusanesmu

[
: 20122 1 2011 e.
" PasnnawarenHn CMeTky 1 1
Mapwqnm cpeacTea 8 Kaca - 1 B - _1 T
\ - -t
Obwo o 2 2
{1o gudose sanymu I
8 BGN 2 2
@ EUR " B
8 USD L ' 1




WHBECTULMOHHA GanKa.

Ocxogen kanuman
Kbm 31 nexemepn 2012 r. Gupamara ma peructpupad kanutan ot 100 anna no eauH ne.

Pezepeu
OupmaTa MMa HAaNPABEHO AAPEHME KOETO e (CopMMPano Apyrv pe3epBu B pasmep Ha 98 x ne

Hanuuunte koM 31.12.2012 r. napwynu CpeacTBa ca N0 CMETKM Ha APYWeCTBOTO B cnefguute Baxim: [Mbpsa
|
Jwnzocpoynu Harkosu 3aemu.
Npe3 2012 roguHa ApywecTBoTo HAMa  Bakkoswn aaemu. ‘
|
3.10. KpamuocposHu Gankosu 3aemu.
Hpywecmeomo ne e non3eano kpamxocposHu baHxosu 3aemu npe3 2012 2.

3.11. Tnpzcackume 3aduiumeHus.
Tbp2oscRume 3a0b/LKeHUAMa BKNIOYBAT: ‘

! 3anbNKEHNA KbM AOCTABYMLY OT CTPAHATA

3aabnxenna KbM A0CTABYUUM OT HywOuHa ) o S |
Lpyru 3apbrxenns e . 61 |
Ofuwo I - 61 |
3.13. 3ad0naxenus 3a OaHbuu |
1 -
- 2012 2011
; . . _ . e
- KopnopaTtuBEH AaHbK - -
JlaHbly BbpXy pasxoguTe U ApYTU AaHBLM
! JaHbum Bupxy 1OX0AUTE HA DuanMeckuTe nuya o
Anc R e
| Obuo _ e 1
~ 3.14. fpyau mexywu 3adumiceHun.
] S 202 | a0 ‘
1 1 i
3agbmxeHus KbM epcoHana I R B \ |
3aAbnKeHun N0 COLMANHOTO OCArypsiBaHe e S e - ‘
Jpyry Texylwm 3aabrKeHus I A <‘
| Obwo - 2 1
3.15 Mpuxcdy
~ MpeacraseqnTe NpUXoAn B OTHETA 33 NPUXOAUTE U PA3XOAUTE UMAT CNeAHaTa CTPYKTYpa o o |
L 2012 2011
44 38
MNpuxoaw oT npogaxbm Hactok
MpwnxogaK oT npoaaxdu Ha ycnyrv - 3 i 5
YsenuueHue Ha 3anacute OT NPOAYKLMA U HE3ABLPLLEHD NPOU3BOACTBY. 1 9 5
DUHAHCOBM NPUXOLM _
M3BbHpeaHn npuxoau I
Obuo . __ L %6 ) 48

3.16.Pazxodu 3a delivocmma
fpeAcTaBeruTe B OTYETA 3a NPUXOAUTE W Pa3X0AMTE PA3X0AW 32 ASHHOCTTA UMAT CrieaHaTa CTpyKTypa:




| AHanuTU4Ha CMeTKa 2012 2011
' . 1. Hawanewne wa 3anacute OT NPOAYKUMA W  HEIABLPIWEHO 9
| NPOM3BOACTBO. L L
2. Pasxonw 32 MaTepuanu I ) 6
- Apyrv marepuann e
2. Pa3xofin 32 BbHWHK YCNYTW, B T.M. o 4 3
| - CHETOBOAHW W NDABHA yonym _ 1
- eN.eHeprun - S e
- Haemu - - ) 2 2
| - Apyw yenyru B B 1 1
. 3. Paaxoaw 3a nepconana Sl 13 13
' - pa3xoav 3a 3annaru 13 -
4. Paixozin 3a OCUrypoBKu . 3 4
- COUMANHY OCUrypOBRM o 2 3
| 3/paBHK OCUrypOBKM I 1 R
5. Pa3xopy 3a aMOPTH3auuK M 0GE3LEHKa, B T.M.
| pasxogv 3a amopTudauws o N
l 6. Opyrv pa3xoam, B T.4. o .
) OTYETHA CTOMHOCT Ha NPOJIAAEHTE aKTHBN 25 N 15
. 06uio R W - T . | B
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