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YypeauTeneH akrt
Ha

"Ho6poTuu Yuna" EAQ
{"OpymxecTBOoTO")

OBLUU PASTIOPEABW

®upMa Ha OpyHKecTBOTO

OupMmara Ha [OpyxXecrsBoto e

"HNo6poTny Yuua" EAL. Ha
natuHuua dupmMaTa Ha
Apy»¥ecTeoTo ce “3nucea

Dobrotich Wind EAD.

Cepanniye n
ynpaBneHune

agpec Ha

Cepanuiero Ha OpyxXecTeoTo € B
rp. Codpuna, Bearapua.

AApecbT Ha  ynpasneHWe Ha
OpyxecTBoTO e; p-H Cpegeuy, 6yn.
"Butowa" N? 28, er. 4, an. 8,
Codwua, n.k. 1000, Bearapwms.

Cpok

ApyxXecTsoTe € yJypeaeHo 3a
HecnpeaeneH Cpok.

MpeamMer Ha aeiHOCT

MpeaMeTLT Ha AenHocT Ha
Apy»XecTBo e: NpoU3BOACTBC Ha
eneKTpoeHeprnua OT Bb30BHOBAEMHM
EHEPIUAHM UITOYHNLUM; MOKYNKa,
npogaxba " 3aMAHa Ha
HeABWXWMW WMOTH; W3BbLpLWBaHE
Ha BCAKAKBWU JENCTBUA, CBBP3aHN C
NPOMAHA Ha NPeAHA3HaYEHWETO Ha
HEABWMXMUMN MMOTHU, NPOEKTUpaHe,
CTPOUTENCTEO W APYTK
CbNbLTCTBAWM ASHMHOCTH; OTAaBaHe
nog HaeM W ynpasieHWe Ha
HeABUXWMMU KMOTU, BCHAKa Apyra
TbproBcka W/MANM WHBECTULLMOHHA
OEeAHOCT, HezabpaHeHa CbC 3aKOH.
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Articles of Association
of

Dobrotich Wind EAD
(the "Company")

GENERAL PROVISIONS

Firm Name of the Company

The firm name of the Company is
"Ro6poTtuvy Yunp" EALL. In Latin,
the name of the Company shall be
written as Dobrotich Wind EAD.

Seat and Business Address

The seat of the Company is in
Sofia, Bulgaria.

The business address of the
Company is: Sredets district, 28
Vitosha Blvd., fl. 4, apt. 8, 1000
Sofia, Bulgaria.

Term

The Company is established for an
indefinite term.

Business object

The business object of the
Company includes production of
electricity from renewable energy
sources; purchase, sale and
exchange of real estate; carrying
out any actions related to the
change of use of real estate,
design, construction and other
related activities; rental and
management of real estate; any
other commercial and/or
investment activity not prohibited
by law.



4.2

4.3

II

B cnydyauTe, KoraTo 3a
M3BbLPLBAHE Ha A3AEHU AEHHOCTH,
BKJIIOYEHW B NpeaMeTa Ha AeNHOCT
Ha [pyXecTsoTo, €& W3WMCKBA
paspeweHne W/Mnn  AKUEH3 OT
Abp>XaBeH OpraH, cbllaTa MoXe Aa
Cce U3BbpLWEAa OT [pyXKeCcTBoTO eABa
cnen noAy4aBaHeTo Ha
CLOTBETHOTO paspelweHue,

Bcuukn geiHocTy Ha JpyXecreoTo
mMorar fga Ce W3BbpWBaT Ha
TepuTopuaTa Ha bBbarapua M B
yyxbuHa.

OceBeH ToBa Apy»eCTBOTO MOXe Aa
yJyacTea BbB BCAKAKBU TpaH3aKuuM
W Aa npeanpueMa BCAKaKBW MEPKM,

KOWTo ca Heobxoaumu nnun
NOSIE3HMU 2a OCbLUIECTBABAHE
npeaMera Ha ApyxecTsoTO,

onucaH no-nogpobHo B Touka 0.

KnoHoge 7]
ApyXecTea

OABLEPHHN

APYy»ecTBOTO MOXe Aa ydpeassa
KNoHOBE " TbProBCKU
npeaAcTaBUTENCTBa M Aa y4acTea B
MEeCTHU " YYXAEeCTPpaHHU
APY¥XecTBa CbrnacHo
APUNOXMMOTO NPaso.

KAIMUTAN N AKUMN
Kanutan

KanutanbT Ha LApyXecTBOTO € C

HOMWHANHA CTOWHOCT
BGN 697 580,00 (wecToTHH
AJeBeTAeCeT W CefeM  Xwunaau

NeTcoTUH UM OCeMaeceT nesa) u ce
CbCTOM OT:

4.2

4.3

II

In cases where the performance of
certain activities included in the
Company's subject of activity
requires a permit and/or license
from a state authority, the latter
may be performed by the
Company only after obtaining the
relevant permit.

All activities of the Company may
be carried out in Bulgaria and
abroad.

Furthermore, the Company shall
be entitled te engage in all
transactions and take all measures
which are necessary or useful to
achieve the object of the Company
as described in more detail in
ciause 0.

Branches and subsidiaries

The Company may set up branches
and representative offices and
participate in local and foreign
companies according to the
applicable law.

CAPITAL AND SHARES
Capital

The share capital of the Company
is in the npominal value of
BGN 697,580.00 (six hundred
ninety-seven thousand five
hundred eighty Bulgarian leva) and
consists of:



6.1

6.2

8.1

napuwyHU BHOCKKM B pa3Mep Ha
BGN 309 161,00 (vpucta M 4eBeT
XUNaan CTO WEeCTAeCeT W eAwH
nesa);

HenapuyHa BHOCKA,
npeAcTagnsiBala B3eMaHWa Ha
obwa crofinoct BGN 381 000,00
(TpucTa ocempeceT U eAWH XUASAN
fesa) OT npefocTaBeHW 3aeMy Ha

AdpyxecreoTo, oTnycHaTu B
M3NbJHEHWE Ha peleHue Ha
e0HONTUUHKUA COBCTBEHMK Ha
Kanutana 20.10.2020r., C

HavucneHu NUXBH KbM
12.04.2021r. B pa3Mep Ha
BGN 7 419,88 (ceaem  xunagu
YETUPUCTOTMH KW AeBeTHajeceT
neBa U OCeMAecCeT W 0CceM
CTOTMHKK) WMAM 0oBWOo rnasHuua M
nuxen BGN 388 419,88 (Tpucrta
ocemaecer W oceM Xunaou
HEeTUPUCTOTHH KW AeBeTHajeceT
nesa W oceMaeceT W OCEM
CTOTHUHKHN) CbracHo  AcKnaa-
3aKn4YeHne Ha Bewum nuua no
peja Ha un. 72, an, 2 oT
ThProBCKKA 3aKOH n3x,
Ne20210426173814-
3/16.06.2021r.

Bpoii axumm n
CTOMHOCT

HOMWHANIHA

KanutanbT € pasnpegened B
697 580 (WeCToTUH AeBeTAeCEeT M
ceaeM  XUNsaum NeTCOTUH 7]
oceMgeceT) akuMu C HOMUHAaNHa
ctoitHocT BGN 1 (egvH nee) scaxa.

BpeMeHHH YAOCTOBEpPEeHUSA

Cpewy HanpaBeHuTe
UMYLLECTBEHW BHOCKM 3@ CMETKa Ha
3anNUcaHUTe aKkuWMu axkuWoHepuTe
nonydasar BPEMEHHMU
YOOCTOBEPEHUS, MNOAMUCAHU  OT
YTLAKOMOLWEH 4neH Ha CbBeTa Ha
AMpeKTopuTe.

8.1

cash contributions in the amount of
BGN 309,161.00 (three hundred
nine thousand one hundred sixty-
one Bulgarian leva);

non-cash contribution,
representing receivables in the
total amount of BGN 381,000.00
{three hundred eighty-one
thousand Bulgarian leva) from
loans granted to the Company,
granted pursuant to a resolution of
the sole shareholder from
20.10.2020, with accrued interest
as of 12.04.2021 in the amount of
BGN 7,419.88 (seven thousand
four hundred nineteen Bulgarian
leva and eighty-eight) or total

principal and interest
BGN 388,419.88 (three hundred
eighty-eight thousand four

hundred nineteen Bulgarian leva
and eighty-eight) according to the
report-conclusion of experts under
art. 72, par. 2 of the Commercial
Act no. N220210426173814-
3/16.06.2021.

Number of Shares and Nominal
Value

The share capital of the Company
is divided into 697,580 (six
hundred ninety-seven thousand
five hundred eighty) shares with a
nominal value of BGN 1 (one
Bulgarian leva) each.

Interim Share Certificates

In consideration for the monetary
contributions made on account of
the subscribed shares, the
shareholders shall receive an
interim share certificates signed by
an authorized member of the
Board of Directors.



8.2

9.1

9.2

10.

11.
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11.2

AKUMK Ce N3aaBaT Ha aKkuMoHepuTe
cpewy npeacraBaHe Ha
BPEMEHHOTO YAOCTOBEPEHME,

EMMCMOHHA CTOMHOCT

EMucnoHHaTa CTOWHOCT Ha
akuuMuTe He MOXe fa Obae no-
HHWCKa OT HOMWHAANHATA.

Paznukata Mexagy HOMWHanHaTa u
€MWCMOHHa CTOWHOCT Ce oTHacs
BbB thonHa "PesepBeH” Ha
ApyxecTsoTo.

HepennMocTt

AkuuuTte ca HegenuMmu. B cayqal
4ye aKuuata npuHagnexu Ha
HAKOAKO nula, Te ynpaXHAasaT
npasata no akymaTa 3aegHo 4pes
NBJAHOMOLWHUK,

BuaoBe aKuun

Axkumute Ha [dpyxectBoto ca
OBMKHOBEHW MOWMEHHU W HANWYHUK
aKunu, BCsIKa OT KOMTO AaBa Npaso
Ha rAac, Npaeo Ha AMBUAEHT W Ha
NNKBUZAUMNOHEH aan,
NponopUMOHaNHnN Ha HOMAHaNHaTa
CTOMHOCT Ha akumaTa.

Korato w3gageHUTe  NOWMMEHHY
aKuKu ce npegasart npean BHacAHe
Ha TAXHATA MbJIHAa EMMCUOHHA
CTOWHOCT, pasmepuT Ha
YacTUYHWTE BHOCKM TpaGea Aa
bvae otbenAsaH BbPXY TAX.

8.2

9.1

9.2

10.

11.
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The shares shall be issued to the
shareholders against interim share
certificate.

Subscription Value

The subscription value of the
shares may not be less than the
nominal value.

The difference between the
nominal and subscription value of
the shares shall be booked into the
capital reserve.

Indivisibility

The shares are indivisible. In case
a share belongs to several persons,
they shall exercise the rights
attached to the share jointly
through a proxy.

Types of shares

The shares of the Company are
ordinary registered and
materialized shares each of which
entitles to a vote, a dividend and a
liquidation quota proportionate to
the nominal value of the share.

Where the issued registered shares
are delivered before the payment
of their full subscription value, the
amount of the partial payment
shall be marked on them.
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14.

KHMra Ha aKunoHepuTe

B IpyxXecTBOTO Ce BOAW KHWIra Ha
aKunoHepuTe, B KOATO Ce 3anucaar
MMETO, agpecnT ] eduHeH
rpaxgaHckn HOMEep/nud4eH Homep

Ha YyXAeHey  uau efnHeH
MAEHTUDMKALUNOHEH Koo Ha
NpUTEXaTENUTE Ha  MOUMEHHMU

axKuuu B Kanutana Ha 4pyXecTBoTo
n ce otbenAseart BUALT,
HOMWHANHaTa W  EMWUCHOHHATA
CTOlHOCTHM, obwuAaT Bpoil i
HomepaTa Ha akyuute ("KHura Ha
aKuMoHepuTe"). [opHOTO Ce
npunara W 3a  BpPeMeHHuTe
YAOCTOBEPEHUS.

MpexsbpnsAiHE HA AKUNMU

3a uenuTte Ha HacToALWMS
YupeauteneH aKT
"MpexebpnaHe” o3Ha4Yasa, OCBeH
aKO KOHTEKCTLT MW3UCKBa ApPYyro,
BCSIKA CAenka, KOATo uMa 3a
nocneanua npexBbpisiHe Ha
COOCTBEHOCTTa Ha KakeoTe 1M Aa e
OCHOBaHMWE (BKAKOYUTENHO, HO He

camo 6e3Bb3Me3gHu choenku,
YyacTU4HM BHOCKWM Ha aKTWUBM,
cnnBaHe/BAvBaHe,

pazaensaHe/oTaensaHe WM KakBaTo
M na e KoMBuHauua OT Tesu
cnocobu  2a nNpexBbpifsHe Ha
cobcTeeHoCT).

Bcako npexsbpnaHe Ha
NOWMEHHUTE aKUuUM Cce WU3BLPLIBA
ype3 AKMpo u ce Bnncea B Kuurarta
Ha aKuuoHepuTe.

PaznopeabuTe, CBbp3aHu C
MpPexBLPNAHE Ha NOMMEHHW aKUuK,
ce npunarat 3a BCAKO
MPexXBbp/AHE HA  BPEMEHHUTE
YOOCTOBEPEHUS.

OPrAHWU HA APYXXECTBOTO
Buaose opraHmn

OpyxecTBoTO MMa eAHOCTeNn&HHA
CHCTEeMa Ha ynpaeneHue. Oprasu
Ha [pyxecTBOTO Ca:

12.
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14.

Book of shareholders

The Company shall keep a book of
shareholders (xHiura Ha
akymonrepure) where the name,
address and the personal
identification number/foreigner's
personal number or the unified
identification ccde of all owners of
registered shares in the capital of
the Company shall be entered, as
well as the type, nominal and
subscription value, total number
and serial numbers of the shares
{the "Book of shareholders").
The above shall also apply to the
interim share certificates.

Transfer of shares

For the purposes of these Articles
of Association, "Transfer" means,
unless the context requires
otherwise, any transaction
resislting in a transfer of ownership
for any reason whatsoever
{including but not Ilimited to
gratuities, partial contributions of
assets, mergers, demergers, or
any combination of these methods
of transfer of ownership).

Any transfer of the registered
shares shall be executed by an
endorsement and shall be entered
into the Book of shareholders.

The provisions relating to the
transfer of registered shares shalil
apply to any transfer of the interim
share certificates.

BODIES OF THE COMPANY
Types of Bodies

The Company has a one-tier
management system. The

corporate bodies of the Company



15.

{A) EAHONWYHWAT COBCTBEHUK HA
ApyXecTBoTo; U

(B) CobBeThkT Ha AupeKTOpUTE.

BbrnpocM OT KOMMAETEHTHOCTTA
Ha EAHONMYMHNA COBCTBEHMK Ha
KanuTana

EAHOAWYHNAT CODCTBEHUK:

(A) wu3MeHsn " Jonbiea
YupegurenHusa aKT Ha
OpyxecTBoTo;

(B) ysenuuaBa W Hamansea

KanuTana Ha [pyXecTBoTo;

{C) npeobpasyBa W npekpatasa

ApyxecTBoTO;

(D) wu=bupa n  oceoboxaasa
yneHosete Ha CbBeTa Ha
AVDEKTOPUTE;

(E) ocBoboxaaBsa oT

OTFOBOPHOCT 4YIEHOBETE Ha
CoBeTa Ha AuUpEKTopUTE;

(F) opobpssa Ha4nuHa Ha
npeacTaBnUTeNCTBO,
onpeaeneH ot CbBera Ha

OUPEKTOPUTE;

{G) opobpAea
pabota Ha
AUpeKTOpUTE;

npasuhata 3a
CuBeTa Ha

(H) onpeaens
Bb3HarpaxaeHueTo Ha
HEW3NBAHUTENHUTE UYNEeHOBEe
Ha CbBera Ha AUPEKTOopuUTe
Ha [pyXecTBOTO, KaKTo W
npaBoTO UM A3a NOAyYaT YyacT
OT neyanbaTta, akuuM WK
obnuraumn B [lpyXecTBoTO;

{I) Hazna4aBa W ocsoboxgasa
peErncTpMpaHvu OAUTOPU Ha
ApyxecTBOTO;

{J} ognobpnsa roguHus
¢d1HaHcoB oTyer cnea

15.

are:

(A) the Sole Shareholder of the
Company; and

(B) the Board of Directors.

Matters within the competence
of the Sole Shareholder

The Sole Shareholder:

{A) amends and supplements the
Company's Articles of
Assoclation;

(B) increases and decreases the
registered capital of the
Company;

(C) restructures and winds up
the Company;

(D) appoints and dismisses the
members of the Board of
Directors;

{(E) releases from liability the
members of the Board of
Directors;

{F) approves the manner of
representation of the
Company determined by the
Board of Directors;

(G) approves the rules of
procedure for the Board of
Directors;

{H) determinates the
remuneration of the non-
executive members of the
Board of Directors of the
Company and entitles such
members to receive part of
the profit, shares or bonds in
the Company;

(I} appoints and dismisses the
Company's registered
auditors;

(1) approves the annual financial
statements after it has been
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16.1

16.2

17.

17.1

18.

18.1

3aBepka OT  Ha3HayeHws
perncTpupaH oaAuTop, B3eMa
pelweHne 3a pazsnpeaensHe
Ha neyantaTa, 3a NONbJBaHe
Ha ¢doHn "PezepeeH" u 3a
U3nNnallaHe Ha AWBUAEHT,

{K) pewana U34aBaHeTo  Ha
obnvraunn nNpu ycnoewaTa v
no peaa, npeaBwaeHW B
TbpProBCKMA 38KOH;

(L) Ha3Hauyaea NUKBWAATOPHTE
npu npekpaTtaBaHe Ha
ApyxecTBOTO, ocBeH B
CNyvan Ha HeCbCTOATENHOCT;
n

(M) pewasa W Apyrn BbNpOCH,
npenocTaBeHn B HeErosa
KOMMNETEHTHOCT OT 3dKOHa W
HacToALwna Yupeputenex
aKT.

FnacysaHe

npaBOTO Ha rnac ce C4uTa 34a
Bb3HWUKHANO npu NMBIHO WK
HYacTU4YHO ninnawaHe Ha
BHOCKATA.

MNpu yBeNMYEHUE Ha KanuTtana
4Yypez u3ZaBaHE Ha HOBWM aKUWHK
npaeoTo Ha rnac Ha HoBUTE
aKkuuoHepu Bb3HWKBa cneg
BMUCBAHETO Ha YBE/IMYEHUETO Ha
Kanutana B TbproBCKUsA perncrsp.

PewieHHnA

PelweHuaTa Ha EaHONUYHNA
cobcTBEHUK  BRAM3AT B CAna
HezabaBHO, OCBEH aKo AelCTBMETO
MM He Obae OTAOXEHC OT
EaHONMYHMA COBCTBEHMK WAM NO
cunaTta Ha NpUNOXMMOTO NpPago.

MpoTokonn

3a peweHunaTa Ha EgHONWYHUA
COBCTBEHUMK Ha KanuTana Ce
CbCTaBA ApPOTOKON, KOWTO ce
CbXpaHABa B CcCheuvanHa KHUra.
TezM NpPOTOKOAM CEe W3rOTBAT Ha

16.

16.1

16.2

17,

17.1

18.

18.1

certified by the appointed
registered auditor, passes
resolution on the distribution
of profit, supplementation of
the Reserve Fund and
payment of dividends;

{K) resolves on the issuance of
bonds under the terms and
procedure provided for in the
Commercial Act;

(L) appoints the liquidators upon
the Company's liquidation,
except in case of bankruptcy;
and

(M) resolves also on other
matters vested in its
competence by the law and
these Articles of Association.

Voting

Voting rights shall be deemed
granted wupon full or partial
payment of the contribution.

In cases of capital increase
through issuance of new shares,
the wvoting right of the new
shareholders arises after the
registration of the capital increase
with the Trade Register.

Resolutions

The resolutions of the Sole
Shareholder shall be immediately
effective unless their effect is
postponed by the Sole Shareholder
or by virtue of the applicable law.

Minutes

Minutes of the resolutions of the
Sole Shareholder shall be taken
and kept in a special register.
Those minutes shall be prepared in
in Bulgarian.
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19,

19.1

19.2

20.

20.1

20.2

21.

22,

v

23.

6bNrapckn esmk.

MpoTokoNUTE C& CbXpausBaT 3a
CPOK OT HalW-Manke 5 roguHu. lMpn
NOMCKBaHe Te Ce npegocTasBAaT Ha
BCEKH aKuuoHep.

CbpBeT HA AaupeKTopuTe

ApyxecTBoTo ce ynpasnsaea oOT
CbBeT Ha AupexkTopuTe.

CueeTsT Ha Aupektopute ce
CbCTOW OT HalW-manke 3 (TpW) H
Hai-MHoro 7 (ceaem) nnua.

MaHpaT

YneHoBeTe Ha CoeeTa Ha
oupektopute ce n3bupart 3a cpok
aAc 5 (net) rogMHm wn morat ga
6baar npeusbupadu Bes
orpaHu4eHwme.

YneHogeTe Ha CbeeTa Ha
AvpekTopute MoraT ga  6waar
ocBobogeHn OT ANbXHOCT Npeau
M3TW4YaHe Ha MaHaaTa, 3a KOWTo ca
n3bpanu.

MpeacraBuTenHa Bnacrt

ApyxecTBoTo ce npeacrasaAnsa oT
e4VH WIN HAKONKO OT 4YNieHOoBeTe
Ha CobBeTa Ha AaupexTopuTe Mo
Ha4uH, OnNpedesied C pelleHue Ha
CbBeTa Ha gupekTopuTe.

OpraHuzauuMa M peiHoOCT Ha
CbBeTa Ha AMPEKTOpPHTe

CbBeTbT HA AMPEKTOpUTE npuema
npaeuna 3a pabotaTta CcM, KOWTO
ypexaaT CTpyKTyparta, npasata u
3a4b/KEHUATA W DelHoCTTa Ha
CreBeTa Ha AUpeKTopUuTe.

NMPOBEPKA HA TogvLUHOTO

NPUKNHOYBAHE n
PA3SNPEOAENEHWE HA
NEYANBATA

PUHAHCOBA roAMHa

MOrHaHcoBaTa
OpyxecTBoTO

roanHa Ha
cbBNana C

18.2

19,

19.1

19.2

20.

20.1

20.2

21.

22,

v

23.

The minutes shall be kept for a
period of at least 5 years. Upon
request, they shall be provided to
any shareholder.

Board of Directors

The Company is managed by a
Board of Directors.

The Board of Directors consists of
at least 3 (three) and maximum 7
{seven) persons.

Mandate

The members of the Board of
Directors shall be appointed for a
period of up to 5 (five) years and
may be reappointed without any
limitation.

The members of the Board of
Directors may be removed before
the expiry of the term of their
appointment.

Representative Power

The Company is represented by
one or more members of the Board
of Directors in a manner
determined by a resolution of the
Board of Directors.

Organisation and operation of
the Board of Directors

The Borad of Directors shall adopt
Rules of Procedure regulating the
structure, rights and duties and the
operation of the Board of Directors.

AUDIT OF THE ANNUAL
FINANCIAL STATEMENT AND
DISTRIBUTION OF DIVIDEND

Financial year

The financial year of the Company
coincides with the calendar year.
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25,

26,

26.1

26.2

27,

27.1

KaneHaapHaTa roguHa.

Mpeamer " obxBaT Ha

npoBepkara

FrogMWHKMAT ¢UHAHCOB OT4YeT ce
npoeepsasa  oOT Ha3HaYeHWUTE OT
EaHONKM4YHUA coBCTBEHUK
pPerncTpupaHu oauTopu.

HazHayasaHe Ha perncTpMpaHn
OANTOPH

AKO EQHONMYHUAT cOBCTBEHWUK He
Ha3Hadyu perucTpupasHn OAWUTOPH
A0 Kpafn Ha KkaneHJapHaTa roauHa,
perucTpupaHuTe oanTopU ce
HazHa4vyasarT OT ONBLXKHOCTHO nuue
no BAUCBAHUATA OT AreHuMATa no
BNMCBaHMATZ N0 UCcKaHe Ha ChBeTa
Ha AWPEKTOPUTE.

Ooknaa Ha pervcTrpupaHuaTe
oaNTOPM K opocbpeHne Ha
roaAnwHnuA (PMHaHCOB DTUET

Mpu nonyyaBaHe Ha AOKNaaa Ha
perucTtpupaHnTe oguTopu ChBeTsT
Ha AUpEeKTOopUTE oTnpass
npeanoXeHwe 3a pasnpeaeneHue

Ha nevyanbara 2 nokaHea
EaHoANYHMA COBCTBEHNK Aaa
ogobpn  roguwHua  dMHAHCOB
OTYer,

FroAVMWHKWAT (PUHAHCOB OTYET He
Moxe gna Obae oacbpeH oT
EnHonuuHna cobcTBeHMK, Be3 aa e
W3BbpLIEeH oauT oT
perucTpupaHuTe 0AUTOPM,
PeructpupasduTe 0QMTOpY MOraT aa
yyacTsaT Ha cbbpaHueTo Ha
CbBeTa Ha OMPEKTOpWTE, B cny4ai
4ye TAXHOTO y4acTue & NOWCKAaHO oT
yneH Ha ChBeTa Ha AUPeKTopuTe,

PaznpepeneHne Ha neuyanbara
M AMBUACHTUTE

PeweHWeTo 3a pasnpeaefieHUe Ha
nevanbara ce B3MMa oT
EaHonn4HuA cobBCcTBEHUK B
CbOTBETCTBME C pa3nopenbute Ha
yneH 247a Ha TbproBCKUA 3aKOH.

24,
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26.

26.1

26.2

27.

27.1

Subject and Scope of the Audit

The annual financial statement
shail be audited by the regisiered
auditors appointed by the Sole
Sharehoider.

Appointment of
Auditors

Registered

If the Scle Shareholder fails to
appoint registered auditors by the
end of the calendar year, they shall
be appointed by the registration
official of the Registry Agency upon
request of the Board of Directors.

Report of the Registered
Auditors and Approval of the
Annual Financial Statement

Upon receipt of the registered
auditors' report, the Board of
Directors shall make a
recommendation for the profit
distribution and shall invite the
Sole Shareholder to approve the
annual financial statement.

The annual financial statement
may not be approved by the Sole
Shareholder without an audit by
the registered auditors. The
registered auditors may participate
in the meeting of the Board of
Directors in case their participation
is requested by a member of the
Board of Directors.

Distribution of the Profit and
Dividends

The decision for the profit
distribution shall be made by the
Sole Shareholder in compliance
with the provisions of Article 247a
of the Commercial Act.



27.2

28.

29,

OpobpeHuar oT EAHONUYHMA
CoBCTBEHUK AMBUAEHT Ce M3naawa
B CPOK, onpeaeneH ot EgAHONUYIHUSA
COBCTBEHWUK, HO HE MO0-KbCHO OT
3 Meceua OT AaTaTa Ha peleHueTo
Ha EgHoAWYHKMA COBCTBEHWUK 3a
pasnpenengeHue Ha GUBULEHT.

APYIY

AKOD enHa mnu HAKONKO
paznopeabu Ha TO3M YupeauTene
aKT Ce 0KaxaT HeBaNMAHW, TO3HM
YupeguTeneH akT ocrtaga BanuaeH
BbApeKy TOBa. HesanuaHata
pasnopegba cneasa Ada  6bae
W3MEHEHa c peweHune Ha
EoHonnyHuMA cobCTBEHUK no
HaUYWH, KOWTO Hal-TOYHO OTpassiBa
rnpeasuwaeHara uen Ha
HeBanuaHaTa pa3nopeaba.
Chwoto ce npuhara, KoraTto
Bb3HWKHE APAa3HOTa B KOHTEKCTa
Ha U3NBJIHEHWETO Ha  TO3K
YupeauTeneH axr.

HacToawmaT YupeauTteneH akTt be
M3roTBEeH Ha AHTANACKM 7
Obnrapcku esnk, KaTo B cnydan Ha
NPOTUBOPEUYME MEXAY TeKCToBeTe
NPeAVMCTBO We uma BbArapckuart
TEKCT.
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27.2

28.

29.

The dividend approved by the Sole
Shareholder shall be paid within
such period as determined by the
Sole Shareholder but no later than
3 months from the date of the Sole
Shareholder's resolution for
distribution of dividends.

MISCELLANEQUS

If one or several provisions set
forth in these Articles of
Association should be found to be

invalid, these Articles of
Association shall remain
nevertheless wvalid. The invalid

provision shail be amended by
virtue of a resolution by the Sole
Shareholder in such a manner as
to most closely reflect the intended
purpose of the invalid provision.
The same shall apply where a gap
emerges in the context of
executing these Articles of
Association.

These Articles of Association have
been prepared in English and
Bulgarian language, and in case of
any discrepancy between the
texts, the Bulgarian text shall
prevail.

Lata / Date: 03.06.2025

3a EaHonnuHua coberBenunk / For the Sole Shareholder:

/
B
Henn Hukonaesa Mné&p&)},ga / }(Ieli Nikolaeva Miadzhova



