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HHHT CHCTEMC E0OI AAHBIH BBPXY JOX0IA
FOJHIEH HHAHCOB OTHET KBM 31.12.2014 r. .

XHIAOH JTERa

Ssisiie 01.01.2014- | 01.01.2013-

31.12.2014 | 31.12.2013

I | Tlpuxonn 17 15

2 | Pamxomou 4 3

3 | Mlewan6a npean npeolpayrane 13| 12

6 | ¥peanvennn na QEOANCOBHA PeIVATAT (BPeMeHHE AAHLYHH paninku Gel odpaTnnTe 1 1

NpoHBIEHHA)
Cuemaosodna auopmuzayud, wa, 34, an2 om IKTO 1 1
7 | Hamaxenne na pHEANCOBNA Pe3yaTAT (BpeMeHHN JaNbYHE paiankn es obpaTHute 1 1
NpOABIEHHA)

Manvuna avopmuzayus, v, 54, an. | om 3KITO 1 1

12 | TTenwanGa cien DOCTOAHHHE JAHEYHH Pa3aHKH 13 12

13 | Tewanba cnem BpeMeHAH JARDYHH PA3ITHKH, HO NpelH o0paTHH NPOSBIEHHS 13 12

14 | Jawwkuna negasba 13 12

15 | CTaska KOpOOpaTHEEH JaWEK 10.00% | 10.00%

16 | CTaBka KOpROPATHBEH JAHBK 38 CHCIBALIH MOJHHH 10.00% | 10.00%

17 | Paixons 3a DaHbIH (1) (1)

18 | Jaebk BEpRY JaHBYHHA PHHAHCOB PesyTar (1) (1)

23 | Meswanba 12 11

I ORomIareren KOpUOPAITHECH IAHLE 13 BUACHIE

29

Haasuecen ROpIppa rieBed 1ALk




WHHT CUCTEMC E0O/ OBLIA HHOOPMALLHA
FOOHITEH GUHAHCOB OTHET KbM 31122014 1,

Perncrpauus

Haur Creremc EOOJ] (kommanusta) ¢ perncrpupano 8 ThproBcku perucrsp xbM Arenmuns no suucsammsta ¢ EMK 131279645,
[TspBOHAYATIHATA PErHCTPANHA H2 KOMIAHHATA ¢ HanpaseHa Ha 21.07.2004 r. Cepanume W agpec Hd YIPAaBUeHWE: P, Codims,
#.K. Cnasua, 0n.6, Bx.A, am.12,

Yopasaenue

KomnanuaTa ce npencTasnsss o yupasigsa or Beauncenap [Jxanbazos - Yopasuten.
Onucanne ua 1efiHoCTTA

Jefinoctra Ha xoumanugTa e: Opyru aeiinocts 8 ofnactra Ha HHOOPMATHOHHHTE TEXHOIOIHH
CueToBoJCTEO H OJHT

CueropoauTen (cueToBoaen uraen) - HOBAKOH AL

JeficTBamo npeInpHATHE

KomnanusTa H3roTes QHHAHCOBHA 0THET Ha Gaza meficTRamo MpeanpHATHE,

Janan 33 GAHAHCOBAA OTHET

(MHHAHCOBHAT OTUET ce OTHACH 33 OTIENHO NPEANpHATHC (MHIMBHAYANEH (HHAHCOR OTYeT) W ¢ WITOTBEH B CROTBCTCTBHE ¢
HauuosanHuTe cTAAIApPTH 38 (JHAAHCOBH OTYETH 32 MATKH W CPEIHH NPCONPHATHA, NPHETH ¢ NocTaHoRmenne Ned6 Ha MunncTepekna
cBer oT 21,03.2005 r. B eana ot 01.01.2005 r. m u3mMerenH ¢ noctanosneHie Ne251 na Munnctepexua cset o1 17.10.2007 . 8 cnna
o1 01.01.2008 r. # obxsama nepwona 01.01.2014 r. -31.12.2014 1.

Hanonssanara Saza & MCTOPHYECKA LEHZ, OCBEH B COYYAHTE, B KOMTO CHMCTOBOJEH CTAHIAPT WIHCKEA NPHIATAHCTO HA CTpaBEeNIHBA
crofinoct, C wm3smoscHde Ha OTHETa 34 DAPHYHHA TOTOK, KOMIAHMATA M3TOTES (HHAHCOBHAT OTYET Wa Dasa Ha NPHHIHNE HA

HAYHC/IABAHCT O,

OrueTsaTa Banyra ¢ OLAFAPCKH 1B, a CTENEHTA Ha TOYHOCT HA HHCIATA BLE (MHAHCOBME OTIET € 0 HAli-BiMiKoTo WATO YHCNO B
XHILLIH [ICBA, OCBCH KO ¢ VIIOMEHATO ApVTo.

CpasauTensata HHpOpMALHE Bbs QHHAHCOBHA OTHET € NpeacTaneHa kaxTo cneasa: Bamamc - 31.12.2013 v, Oruer 3a OpHXOIHTE H
pasxonute - 01.01.2013 r. -31.12.2013 r.

DHHAHCOBHAT 0THET ¢ 0nobpes 3a watasaHe oT Ynpasutens va 00.03.2015 .



HHHT CHCTEMC EOQQ/ CHETOBOIHA MOJIHTHKA
FOAHINEH ®HHAHCOB OTUET K'BM 31,12.2014 1. i

CeToRoaHATA NONHTHKA HA KOMTIAHHATA € H3roTBeHa Ha Ga3a Ha 3aKOH 33 CYETOBOACTROTO B cuia oT 1 Mnyapn 2002 r. w HCHOMCII
B cHaa ot 01.01.2005 r. w npomeneny & cuma ot 01.01.2008 r. B T3y cueroBogHa MOTHTHES ¢4 HOCOYEHH OCHOBHHTE npasxia, Gam,
METOAM W MPOUEAYPH, H3DDAaHW 33 OTHHTAHC HA AKTMBMTC M DACHBHMTE, MPHXOAMIC M PasxOHTE H4 KOMIAHMATA [0 pela Ha
HCDOMCIL B ta3n cHeTOROAHA NOAMTHEAR CE ONOBECTABAT CHETOROIHN OOCTONTCICTSA, KOWTO Cd H2BECTHN Hi KOMITAHHSTE Kb
MDM‘_EHH HE CHCTABSHETO Ha ToAMUHMA (uHancos oT9eT. Bonaxy ofcToaTeIcTsa, KOMTO e BEIHAKHAT B Gbiclie 0 me NpoROKHpaT
HEQUXOIHMOCTTE OT HDHEMEHCTD Hi OJOMBIHHTETHH ]'II}EBI"[JIH. e ¢ OnHLEAT H IIPHICME.T c HOB ﬂmﬂﬂ:l{ TCKCT Hid CYETOBOIHA
MM THEA. HE.'CT‘DH'L!J,&TE CYETOBOAHA MOINTHKE HE MOME Ta ﬁ'L.IEE II,PDMEI‘IHI'IH fDCEE’H .ﬂi}ﬂ'.bﬂﬂ-ﬂﬂﬂ.} a0 K'[.‘lﬂ.‘ll Hi OTUCTHHR IJ'E‘]I!HU.IL OCBCH B
¢JJ}"IHHT‘E Ha ITPDMEH'E. ITPeﬁ FOIHHATA HA FAEKOHOIATCACTEOTD, HAUHOHAIHHTE CHETOROIHH mHﬂﬂp’I‘H.. AR IIPI}MH'HH.T‘EI IHE DToBene N0 1mo-
TOUHD IIPE,IICTH.BHH'E Ha HMWTBCHUTD H {tl'HHaHCUE.D CLCTOAHHEC HA KOMIZHHATA HITH TOBS CC¢ HIHCKEA OT CUETOROIEH map’l‘.

Odma qacr

Kommanusra ce PBEOBOAH OT CNEARHTE CYETOROIHH NPHALUMITH: TEKYUID HAYHCIABAHE, NefcTsamo NpeanpHaTHe, MPeanasiHBOCcT,
CBIDCTABHMOCT MEXIY MPHXOIRTE H pazxogure, OpPeiHMCTED Ha ChObPHaHHETO npex {l:-upma'ra, JAMAIBAHE NPH BRIMOEHOCT HA
CHETOROAHATA MOIHTHEAD OT NPCAXOIHHRE OTYETCH [EPHOML.

CaeToBOAHMTE NOKYMCHTH CE TOAPEKAAT B KIACROPH ChC CHEOHATE npumMeprn mankd —Jocrasumos, Knmewmn, Kaca, Banmkm,
Hasncnenns. Korato ¢ veobxognmo ce chilapaT HOBH WIH CE€ MOMBIRAT, HIH DARIEIAT NOCOYEHHTE NpUMepHi nanks, Haii-obmo: s
tranga JocTapdasiy ce NOOpPesIaT BXOIAMATE GAKTYPH, KBHTaHIHH, B manka KIMeHTH ce MOApesiar W3XoLdmuuTe QakTypH KoM
KIHEHTH B manka Kaca ce mompesiaT NpHXOIHATE H PAIXOOHH KAcOBW OpOepH; B nanka Basxd ce nogpescoa DaHKosaTa noiua
(nnaTexHl 1OKYMEHTH, DAaHKORM HAPAloHM, HHeMa ¢ DIHKOBHTE HHCTHTYLIMH, 0THOCHO DaHKoBaTa nowa ¥ ap.); 8 nanxa Hauscnenns ce
Ilu.upcmmrr BCHYKH OCTAHAIH AOKYMEHTH, HOCEINH CHETOBOAHA HHqJU'pMHU!‘IR.

CueTOBOUHHTE OIIEPALIHM, 33 KOWTO DLPBHUHMAT CUCTOBOLCH NOKYMEHT He cé KIacH(MIMHpa B CHETOBOLHA [AKA, C¢ OTPAsNBAT BEPXY
OlaHka Ha MeMopuaned opgep. Takuea ca: HAYHCIABAHETOD HA SAIUIATH M JIPYTH BRIHATDARKICHHE, OCHTYPOBKH, JaHEIH, NPEOLCHER,
npoHssoacTEo B ap. CHETOBONHHTE OOKYMEHTH Co INOIPE#IAT B XPOHONOIHYEH pell B NAlKATa, B KOATO ca nogpeicHd. B kpas ma
OTUETHHA [EPHON KbM BCEKA HAlKa ce Qo0aBAT XPOHOIOIHH HA CHETOBOIHHTE ONepauuy & nankarta. KoMmanusta u3anoqisa suIpeiin
CHETOBOIOHH JOKYMEHTH. FaNBIKHTENHD C8 CHCTABA B Kpaa mHa ¢FHHEHBDBET3 FogHHd MOOHIOEH aMOPTHIAUHOHEH TIaH, BRINSYBALI
BCHYKH aMOPTHIHPYEMH aKTHBH KbM kpad Ha dHHAHCORATA Toanma. TeXHONOTWYHHTE NponecH (pementH) 3a NpoHIBOACTEC Ha
NPOLYKIHA B NPOHIBOACTBEHATE KOMIAHMH C¢ YTELDHIABA OT PHEOBOACTBOTO HA KOMIAHMATA H COy#H 33 ofMUuated NOKyMeHT npy
fopuupade Ha cebecTOHHOCT Ha NpPOMIBEIcHATA Upofyxuud. MHIMBHAVAIHHMAT CMETHOIAH Ha KoMoauusTa ¢ OasHpan Ha
MPETMORLYHTETHHA CMETKOTIIIAH.

MARIHCOB OTIET

KoMinaHdaTa WaroTes FOOHIDEH W MEKIHHHE (MHSHCOBH OTHETH Do pela  crmopen yonoexata ma HCOPROMCOC, HCROMCITT,
HC®OMCTIS w HCROMCTI34, FogunHHAT (HHAHCOR OTHeT c& W3roTeat KeM 31 JexeMBpH Ha CROTBETHATA ronuHa, OHHIHCOBMAT
OTHET BRAOMBA: CHETOBOLEH DANMHC, OTHET 33 NPHXOMMTE W PAIXOIHTE, MOACHHTEIHH NpuiomenHda. Koraro rogHmHuaT (HHAHCOR
OTHET HOONCHH HiE HCSABHCHM I#I'IIIIEH{:DI! OOHT C¢ HANOTEBA DOOMITEH OOEITA; 3a .IlEﬁHUC-TTﬂ- DT‘:IET'BT 38 MPpUXOARTE W PasXxoodTe oo
wiroTes Ha faza wa HCDOMCTI u HCDOMCTIR & geyvorpassa dopaa. 33 BCHHKH KOPHTHPAIIM ChHOMTHA, HACTHIHIN Me#lY AaTara
Ha TOIHITHEA GHHAHCOR OTHET H HATATA, HE KOATO TOAMIIHEAT (HHAHCOB OTYET ¢ oaodpeH 2a MyDIHKYBAHE C¢ NPHIATAT MPRBUIATA Ha
HCROMCITIO.

Mareprainu 3anacu

MaTepsanuuTe 3a04cH CP OLEHABAT HA O-HHCKATA 0T ceGecTolHOCTTA W HETHATA PeaNMIHPYEMa CTORHOCT, KATO PAINHKATA Ce OTYHTA
KaTo ApYTH TeKVIUH pa3sxolH 3a fefipoctra. PasxoauTe ce OedAT HA NPEKH H HENPEKH Paixomn. CeGecTofiHocTTa Ha MPOHIBCHIIHATE
HpOIYKIHE HHAH YCOYTH ce onpeaens no pega va HCWOMCTI2

bazu 3a pasnpeaeneane Ha obmmTe pasxonn:

L] anO'pHTETHD KaTo Daia 3a pazsnpeneneHde Cf H3MOU3B1 OTHOCHTCIHHA IS0 Ha OpolasHara CTOMHOCT HA NPOIVETE KEM
obmara npoaaEHa CTOHHOCT HA NPOAYETHTE, 33 KOHTO CC [PABH PAIPEIEICHHETO,

= Ako CLIMECTBYBA CBMHEHHE B JOCTOBCPHOCTTA HA MBPBATA Gasa wiH NPHAATaAHETD e TPYAHO HIH HEFBRIMOEHO, MOMAT 124
OBt npHnaraHy COeIHHTS ATTePHATHBHN GazH;

o cefecTofiHOCT HA MPOIYKIMATA NpeIH BEIOYBAHETO HA OOII0 TPOH3IBOACTRENHTE PATXOIN
O pEsXoLUTE 38 paboTHH JANIATH HA POHIBOICTREHHA NEPCOHT

o ﬁ]‘?ﬂ.ﬂ Ha TAETHTE JIHIIA B CLOTECTHHTE MPOH3BOACTEA




HHHT CHCTEMC EOOH CUHETOBOJHA MOJIHTHKA
FOOHITEH PHHAHCOB OTHET KbM 31.12.2014 1,

o apyTa Gaza, KodTo MOEEe 03 oo ONPEIci KaTo CHpaBelTHE,

KoMrmaHHATA OUCHABE MATCPHANHHTE 3A0ACH B Kpad HA BCEKH OTYETEH NCPHOI 110 HETHUTY HM PeANMIHpyeMa cTofHOCT Mo pen: Ha
HCDOMCTI2. HamaneHueTo o YBEAMMEHHETO Ha CTOHHOCTTS HA MATEPHANHHTE 3A0ACH CE OTYHTA KATO APYTH TEKYLUH PazxolW H
APYTH Texyul npuxoan, KoMmoaunara #adupa MeTOZ4 Ha CpedHo-TIPeTErNeHaTa cTORHOCT KaTo METO] 3a OTOHCBAHE Ha MATCPHRANHHTE
JamacH MpH TAXHOTO TIDTD'EEJTEH'HE-, BI-FIDEEH TOBd, KOUATO ¢ NPHICEHMO, KOMIIAHHATE MOEE J4 [NPHIOHKH H METOIA HA KOHEPCTHA
HacHTH{HKALES Ha ceGecToORHOCTTA, KOTATO MATEPHATHATE Ja0acH CE BAATAT AMPEKTHO B KOHKPETEH TPOCKT HIH 1OTOBOP ¢ KIHCHT.

Juarorpaiinu maTepuannn axTaen (JIMA)

IMA ce npHIHaBaT, KOCATO OTTOBAPAT Ha yenosraTa 3a JIMA cnopen yenosusta sa HCDROMCTI6 w ca che eToliHOCT paBHa WIH no-
TOMEMA Ha MHHMMANHHA cTollHOCTEH Dpar 34 NpH2HABAHE HA AKTHBH, KATO JIMA. Korato IMA ca ¢ nepeoRadanHa CTOHHOCT 10X
MHHHMATHUA CTOHHOCTEH PAr HEIABHCHMO, U¢ OTTOBAPAT Ha KpuTepHATe 32 [IMA mo ocTamanmuTe NOKA3ATEH, C& TPHIHABAT 38 TCRYIN
pasxon. Oupefens ce MHHHMANEH CTORHOCTEN Mpar 3a MpHIHaBaHe Ha aktHeH kato JMA ot 500 nesa, JIMA ce oueHABaT no ueia Ha
NpHIOOHBAHE, BEAMKYBANA MOKYIHATA HeHa (BEIYHTEIHD MATATA M HEBRICTAHOBHMMTE JaHBUH) H BCHYUKH NMPEKH Pa3Xoll Mo peaa Ha
HCGOMCIT 6. Mocoenpanmre pasxoan o JIMA ca;

" Pasxond 5a pemodt. Tosn 8L pasxoln BRICTAHOBEBAT TEKYIIATa ed)eKTHBHOCT HA akTHBA. Te HE BOINAT J0 MPEBHINABAHC HA
MONIATE OT aKTHEA HAJ NLPROHAYAIHO NpHIHaTHTe. OTuMTaT o8 KATO TEKYILH pasxoln.

= Pasxonu sa nogodpense Ha axreea. Tesw pasxofe BogsaT 0o ObIemy HEOHOMHYECKH WITOAH HAd TC3H OT NBPEOHAYANHO
DHEHERaTa CTAHNAPTHA edeKTHBHOCT Ha akTHea, Tesn pasxonn cuamasar wos JIMA xato yeelnHueHHs Ha cToliHOCTTA HA DasHcHEE
AKTHE He ce npasn. [lonoGpennero co aMopTHIHpA © MCTONA HA AMOPTH3ALMA, ¢ KoiTo ce aMopTHIHpa DasHMcHHAT akTHB. CpoReT
Hd CHETUOBOAHATAE aMopTHiaumns Ha soeums JMA e pasen Ha Op0d HA MECEOHTE, KOWTO OCTABAT A0 MEBIHOTO AMUPTHIHpAHE HA
DaIMCHIA AKTHE, 2 aK0 Noae0peHHeTo BOMH H A0 3HAYHTENHO YECAHYABAHE HA cPOKd Ha MOIE3IHO HIMONIBAHE HA Ga3HCHHA AKTHE,
TOTARA CPOKET HA CHETOBOHE AMOPTHIANNA € PABEeH Ha MeCeUNTE, KOHTO OCTABRAT [0 OLJIHOTO AMOPTHIHpAHE Ha GaiMCHHA AKTHE +
AOITLIHUTENHHTE MECEIH Ha YREIWYEHHETO Ha CPOKa Ha nonesno mnomseane. He ce npranasa za IMA nogofpenne, kocto ¢ non
onpeaeneRHa cToRHoCTen ipar 3a JIMA.,

I'IpH nmocnenpamata onenka Ha JIMA xoMDaHWATa H3M003Ba MOJAEA HE UEHATA Ha HpHﬂDﬁHBHHB, Cmopen KOHTO cel ThpBOHANATHOTO
npuaobusane JIMA ce ouecHsBar no ueHaTa Ha NpHIoOHBA MHMHYC HATPYIAHATA AMOPTH3ALHS W HATpYNMann jaryGu or ofelleHka.
Ofesnenkara va JIMA ce ocemecTeasa mo pega W yenosusTa va HCOOMCTI36.

Ipyon MCM: 3emu, MogoGpenus supxy zemurte, Crpagm u woHerpyruns, Mamuun # obopyneane, Cropemenns, TpaHCIOPTHH
cpencrea, KommoTepua Texunka, Obzarexnane H Tpaiiny axties, Tpyre IMA

AMOpPTHIAUHONEA moaATHKa 12 JIMA

Kommasuara npHesa ocTaThyHa crofidoct oT seudiu JIMA 8 pasmep Ha 0 (Hyna) nesa, T.e. aMOPTHIMPYEMATA CTOMHOCT HA AKTHEA €
FIBBI:[E Ha OTHETHATA CTDEI'IHCT Hid aKTHBEA, OCBCH B EH}"IE.'HTE, B KOMTO CA HanMue Uﬂﬂﬂﬂﬁﬂcm TOBa Ja He & Takd. nPHCHﬂ cE, de Ca
HanHue ofcTOATENCTEA 33 HANMYHE Ha OCTATHYHA CTOHHOCT, KOTATO HIMMCNeHATA OCTaThuHa crofimocT e Hag 10% oT cTofiHoCTTa Ha
npugodHeane Ha JMA. Komoanuara npriara THHeeH MeTol Ha aMOpTH3IamHA 3a pcaxa rpyna JIMA Cpokosere 3a aMopTHIHpaHe Ha
JMA ca onpenenenn no rpyne IMA kakTo ciemsa:

* Tlogobpenus sepxy 3emute — 10 roanan (120 Meceua)

=  Crpags ¥ KoHcTpyYKUHH — 25 roguaw (300 Mecena)

= Mawmau 1 oGopyasare — 3,33 roguau (40 Mecena)

*  Coopeaeddd - 25 roguau (300 mecena)

*  Tpancnoprau cpexcrea, 6e3 asromobumm — 10 rogwny (120 Mecena)

®  TpascnopTHH CpefcTBa, KOHTO ca arroMobume — 4 roguus (48 Meceua)
= KoMnoTepHa TexHHES — 2 roguan (24 Mecena)

*  OGzapewnane B TpailHy akTHBH — 6.67 roguuw (80 Mecena)

= Npyrs IMA - 6.67 rogusas (80 smecena)

KoMmnaHnaTa HaTHcAsBa AMOPTH3ALUMA OT MECela, CHelBall Mecela HA BRBCHIAHC B CKCIIOATANMA HA amopTHsHpyemaa JMA.
KoMnasusata (peyeTaioBaBa Ha9HCABAHETO Ha aMOPTHIANASA 0T MeCea, CNelBall Mecela, B KoiiTo avoprHaupyemuat JIMAe niscaen

SRS R S SRR S S G SRR e = T I AR T TS Y SRR



HHHT CHCTEMC EQOQ CUHETOBOOHA MOJIHTHEA
FOAHIIEH dHHAHCOB OTUET KbM 31.12.2014 T,

or ynorpeGa. Komnanuara paspaGorsa rogumen amopTH3amMoHen MiaH sa amoprwsmpyemmute [MA. Komnammsra we npomess
METOIHTE M CPOKOBETE HA AMOPTH3AUMA Ha 3asapennTe JIMA, ocBeH B CTYMAHTE HA KAYECTBEHO MONOGPEHHE HA AKTHEHTE, C KOETO Ce
¥ABIIKABRA CPOKA Ha TOAHOCT WM CE YBEIHYARI KANAUHTETa,

HemaTepHainn akTHEH

HemaTepHalHHTE aKTHBH CC NPHINABAT, KOTATO OTTOBAPAT Ha JeQHHMLHATE B KPHTEPHHUTE 23 NPHIHABAHE Ha HCMATEPHATHHE aKTHEH
cnopen yenosuata Ha HCPOMCIIZE u ca cee croifHocT pasHa MM 00-roniMa Ha MAHHMATHHA CTOHHOCTEH Tpar 3a TPHIHABAHE Ha
4KTHEH, KaTO HeMaTepHaneH aktue. Onpegens ce MHHHMANEH CTOHHOCTEH TPar 3a IPH3HABAHE HA AKTHEM KaTO HeMaTepHammuH ot 500
nmesa. KoMnanusta #310138a MoJleNa Ha NEHATA HA NPHOOGHBAHE 33 MOCTEIBAIIA OLICHKA HA HEMATEPHATHHTE AKTHEH, O0e3UeHKATA Ha

HEMATEPHANANTE AKTHRH Ce OCHULECTBABY 1o peda i yenosuara sa HCOOMCII36. TlocnensammTe pasxonH 00 HCMATCPHANCH AKTHE
ca:

*  Pasxonm 3a DOAALpARAHE W APYTH TeKymM pasxony. TosH BHI pasxolH PRICTAHOBABAT TEKYWaTa eeKTHEHOCT HA AKTHEL,
NOAIbP#AT HErOBOTO CLCTORHME MW TPARA BEPXY Hero B ap., Te He BOAAT A0 NPeRHINABAHE HA NON3MTC OT AKTHBA Hal
DBPBOHAMANHO [IPHIHATHTE. Oraurar ce Kato TEKYIIH PasxoqH. Takuga PAsXOIH Cal 3a MOITBDHEAHE Ha MaTEHTH, EterMéHH H
TBPTOBCKH MAPKH, THIEHIH, PAPEIHTETHA | APYTH ChC CPOK 0 €IHH OTHETeH NepHOJl; 34 RRREKIAHE Ha AKTHEM B eKCIIOATALINS;
34 [IOBTOPHO 3aN09MBAHE HA NPEYCTAHOBEHA NeiHOCT; 38 00yYMeHHe, 30 PEKNAMa HIH IPOMOLME; 33 PCOPraHHIALME, 33 [IPCMECTRAHE
Hil KOMITAHHATA HITH 9acT OT HEA, 38 MPpEYCTAHORABAHE Ha .EEFIHDCT; 3id HOBH THLCHIH H PASPCITHTENHNH CRC CPOK 00 IHH OTHETCH
TepHOll; 33 BHOCHH HIM W3HOCHH KBOTH; 33 YHUpPEIdBaHe W PallIMpABAHE HA NefiHoCTTa: 33 TOLIBPAKAHE HA MHPBOHATATHO
YOTAHOBCHATA CTAHMAPTHA cheKTHRHOCT.

®  Pasxogu 3a nogobpende Ha awtwea, Tesd pasxoid BOLAT A0 OBIENIH WKOHOMHYECKH W3TOOM HAd Te3W OT OBPBOHAYANIHO
OLCHCHATA CTAHOAPTHA eheKTHRHOCT HA aKTHBA. TesH pasxolH CBL3NABAT HOB HEMATCPHANCH AKTHE KATO YBCIHMCHHE Ha
cToHHoCTTa Ha OasucHuA akTHB He ce npasd. [Togobpeniero ce aMOPTHIMPA ¢ METONA HA AMOPTHIANMA, ¢ KOHATO C¢ aMOpTHIMpa
DasucHusT HemaTtepuanes axThe. CpOKLT Ha CUSTOBOMHATA MODTHIAIMA HA HOBHA HEMATCPHANCH AKTHE ¢ paBeH HA Opod Ha
MECELHTE, KOWTO OCTABAT [0 NBIHOTO AMOPTHIMpaHe Ha OasHCHHA AKTHB, 4 @Ko ODogoDpeHHETO BOOM W A0 3IHAMMTELHO
YRENHYABAHE HAa CpOKa Ha [NOIe3iH0 HINOAN3IBAHE HAa fazncHug AKTHE, TOTAED CPOKLT HA CHCTOBOOHA aMOPTHIALHA © paBcH Ha
MecelHTe, KOHTO OCTABAT N0 NBIHOTO aMOpTHIHpaHe Ha 0a3HCHHA aKTHE + JOTLIHHTEIHHTE MECEUH HA YEENHUEHHETD Ha CPoKa
Hi nonesHo winomssade. He ce [pH3HABA 33 HCMATCPDHANCH AKTHB TIH.IIUEFIGEI‘IE. KOETD € TOO OnpeIcneHHsE CTOHHOCTER mpar sa
HEMATEPHAIHE GKTHBH.

Upyiy Hemarepuanay aktueu: [Ipogyery or passofina geiivoct, Tlpasa sepxy uuTenexTyanHa colcreenoct, [Iporpamun npomykTH,
[Tpasa eppyy MHOVCTPHANHA CoDCTBCHOCT (HANPHMED THPrOBCKH MAPKH, aBTOPCKM Mpasa, TEPrOBCKW HaHMeHOBaHMA, pyOpHEH
M3IATCICKH NpaBa, dHucHIH # dpandais, matest), Jpyrd HeMaTepHATHH AKTHEH (HANPHMED KOHUECHOHHH NpaRa, TEXHONOTHIHH
npaga)

AMOPTHIANAOHHA NOITATHES 33 HEMATEPHAITHH AKTHBH

Ha AMOPTHIHPAHE MOIN2KAT HEMATEPHATHHTS AKTHEH C OUpaHHYCH [OICIEH HHBOT. Komnanuarta NpHEMa OGCTATHYHA CTOHHOCT OT
BCHYKH HEMATEPHAHH akTHBH B pasMep Ha 0 {H}’HE] Jena, T.C. aMOpPTHIHpYCMAaTa CTOHHOCT HA AKTHEA ¢ PABHA HA OTYETHATA CTOHHOCT
HA BETHEA, OCBEH B CIIYYaHTE, B KOMTO ca HanWie ofcToSTEncTBA Tosa g He ¢ Tawa. [TpMema ce, 4¢ ca HalMue obCTOXTENCTBA 3a
HANHUME HA OCTATLYHA CTOMHOCT, KOTATO MIUMCIACHATA OCTATRYHA cToiHOCT e Han 10% oT crofimoctTa ma npuaobusane Ha JIMA.
KommanmsTa NpHnara JHHEeH MEeTON HA aMOpPTHIAUHA 33 BCAKA IPYNa HEMATEPHANTHH AKTHBEH. CWKGBET‘E 38 AMOPTHIHPAHE Ha
HemaTepHanunTe aKTHEN Ca oNpeieleHy no rpynH HeMarepuainy akTHEN KAKTO CIeIBa;

*  [Ipoaykrs oT passoiina gefinoct — 6,67 roguemm (80 secena)
= [lpama enpxy wHTENEKTYaNHa cobcTRerocT — 6.67 ronnun (30 Meceua)
= [lporpaMHH OpoIyETH — 2 ToaHEN (24 Mecena)

* [lpasa BEpYY HHAYCTPHAIHA cOOCTBCHOCT (HANPHMED TEPIOBCKN MAapkH, ARTOPCKH OpaRa, ThPrOBCKH HaHMEHOBAHHA, pyOpHKH
¥ HITATENCKH Mpasa, Muuensy o dpaduaiis, gatenT) — 6.67 rogunn (80 mecena)

s JIpyTH HEMATEPHATHN AKTHEH |HANPHMED KOHLICCHOHHH [IPARA, TEXHONOTHIHHN npasa) — 6.67 romumu (80 meceua)

* 33 geMaTepPHATHH aKTHEH, MPH KOWTO CHINECTBYBA PABHO OTPaHHMEHHE 3a cpoka Ha momisane — 100/roguHuTe HA HPABHOTO
OTpaHMYEHHE, HO He noseye oT 30%.

KommaHsaTa HAHMCTIARE aMOPTHIAEA OT MECELIA, CACIBAI MECEla Ha RRRCHIANE B EKCTUIOATAIHA Ha AMOPTHIHQYEMHA HOMATCPHANCH
akTHe. KOMNaHHSTA OPEyCTAHOBERA HAUHCISBAHCTO Hd @MOPTHIAUHE OT MECCUA, CHCOBAMl MCCCUA, B KOHTO AMOPTHIMPYCMHET
HEMATEPHAIEH AKTHB € W3Beien oT yuorpeha, Kosnawuara patpadoTEa FOAMINCH aMOPTHIALMOHCH IUIAH 39 aMOpTHIHpYEMHTE
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HeMATEPHATHH aKTHEH. KoMnaHHaTa HE MPOMERE MCTOAMTE H CPOKOBCTC Ha AMOPTHIAUNA Ha FABAPEHETE HEMATEPHATHH AKTHEH, OCECH
B CIYYAHTE HA Ka4CCTBEHO I'IOJ],(!EPEHHE Hd AKTHBHTE, ¢ KOETO ce YIBIMARE CPOKA HA TOAHOCT HIH CE YBCIH9aBa KallaUHTeTa,

Obe3nenka Ha AKTHBH )

Kommanmata npuiara HCBOMCTT36 3a ofesueska o sp3cTanoBssade Ha ofie3neKa HA: TBATOTPAHHY MATEPHANHY H HEMATCILIHN
AKTHEH, (MHAHCOBH AKTHEM, BKTIOYHTENHO BICMAHMA 110 THPTOBCKH CHENKH, BIEMaHMA [0 NPEAOCTABCHH 3AEMH, IpYIH GHHAHCOBH
AKTHBH, TIPECTABNABALN MHBECTHUNH, KOHTO ca usklodcHH o obeera Ha HCPOMCTI3Z 1 KOHTO ca ONpeAEIcHH B HCQOMCTIZT,
HCOOMCTI2R, HCDOMCII3 1, Ofesuenxara Ha AKTHBHTE CE H3IBBPUIBA BEIHEH B Kpas HAa OTHETHHA OCPHON KEM [ATara Ha
CLCTABEHE Ha TOAMITHAA (ueancos orueT. [Ipw mMomowenue, 4¢ HE CA4 HATMUE YCAOBHA 33 00E3NCHKA HA AKTHBHTC, ODEINUEHKL HE Ce
npass. He ca Hazwne yenosms 3a saryGa or ofesuenka wim Bb3CTARORABAHE Ha 3aryda OT ofejucHka, KOTaTo ChOTHOWERHETO
sonyi({GaraHcosa CTOHHOCT — BLICTAHOBHMA cTolAOCT) Ganancosa crofiroet) < 10%

MpaeATeICTEENN QJApDEHEA
[peanpUaTHETO OPHIAra NPHXOAHHA MONXOM 38 OTYMTAHE WA NPABHTENCTBCHH JAapeHMs cOOpel HC®OMCII20. [MpuxoauTe 0T
NpaBHTENCTREHH JapeHHA ce NpeAcTaeaT B OTHeTa 32 NOXOAMTE KATO MPHXOAN OT PHHAHCHPAHHE

[IpoEH3IHK, YCI0BHH IACHEN H YC/I0BHH AKTHEH
OTUHTAHETO HA IPOBMIHATE, YCIIOBHMTE [ACHEH H YCIOBHHTE AKTHEH C¢ OCHIIECTBARA N0 PEOa H YCHOBHATA HA HCOOMCTIIT.

HupecTHIROHHA WMOTH
[lpH oTURTAHE HA WHBECTHUMOHHHTE MMOTH ce MpHiarar mimcksanusta Ha HCQOMCTI40. KoMnanuaTa npuinasd HHBECTHLHMOHCH
HMOT, KOTaTo!

=  HmoteT ¢ crpana, IpH KosTo mopede ot 50% oT pasrnHATATA H 3ACTPOSHA MO CF OTHABA HA ONCPATHBCH TTHINHL H € ChU
CTORMOCT PaBHA HITH TI0-TONSMa Ha MUBHMATHHA CTOHOCTEH Npar 3a NpH3IHaBaHe Ha akTHEN Kato JIMA.

= HmoTeT e crpana, KOATO He C NOI383, HO C& NPHTEXARE, 34 03 OBfe oTAafcHA M0 eIRH HIH 0BCHE ONEPATHEHH [IHIHHTE H €
CBC CTOHHOCT PaABHE HITH [0-Co/AMA HA MHHHMATHHA CTOMHOCTCH NpPar 3a HPH3HABaHe Ha arTHER Kato JIMA,

*  MOTET € 3emMd, NPHTERABAHA C UCH YBLIMYABAHE CTOHHOCTTAZ Ha KaMHTATA H € CbC CTOHHOCT PABHA WM (O-TONAM HA

MHHHMATHESE CTORHOCTEH [Ipar 3a NpUiHasaHe Ha axTued kato JMA.

*  HMOTBT € 3664, NIPHTEXKABANA 32 HEONPEIENEHO MOHACTOALICM DBASHI0 HINWIIEAHE W € ChC CTOHHOCT PAaBHA FIH MO-TOMAME Hi
MHHHMATHHS CTOfHOCTCH [IPar 3a npu3HasaHe Ha axrued kato JMA,

Komnannara wibWpa Mofena Ha CHpaBeniHBa CTOMHOCT 34 OOCACHBAIIA OUCHEA Ha WHBECTHUHOHHHTE HMOTH, OOHRHOBeHO

COpaBeIHBaTa CTOHHOCT HAa WHBECTHUHOHHHAT WMOT ce onpelens o ceprudwuumpad ouenwren. Ilocunefsamiure pasxonl mno
HHBCCTHUHOHCH MMOT Ca:

= Pasxoan sa pemont, To3H BRI pasxofH Bb3CTAHOBABAT TEKYUIATa cheRTHEHOCT Ha HMoTa. Te He BOAAT A0 NPCBHITABAHE HA
[IIHTE OT HMOTA Hal MBPBOHASANHO NPHIHATHTE. OTHHTAT C& KaTo TCKYLIH Pa3inogH.
*  Paixomw 3a nomoOpense Ha wmora, Tew pasxold BOAAT N0 OBLACHIH WKOHOMHHYCCKM MITOIH HABJ TEIH 0T MLPBOHAMANHO
OLEHEHATA CTAHIAPTHA e(EeKTHBHOCT HA HMoTa. TesH pasxolH CLIAABAT HOB HHBECTHUHOHEH HMOT KaT0 YBENHUCHHC Ha
cTOiHOCTTE Ha GA3WCHHA HMOT He ce mpasd. HauwHLT 23 nocnelpamiaTa oOUEHKAa Ha noaodpeHMeTo CHOTEETCTBA Hi
HHBECTHIHOEHHA HMOT. He ce npusHasa 33 MHBCCTHUMOHEH WMOT MofobpeRwHe, KOETO & TOA ONpeneicHHA CTOHHOCTEH mpar 5a

JIMA.

Celcko cTollaHCTBO

Komoannara npumara HCQOMCTI41 3a otauTane Ha OHOJOTHYHETE KTHEH B CENCKOCTOMAHCKATA Dpoaykuug. KoMilasnaTa onpeens
OUCHABAHCTO Ha DHOTOIHYHHTE AKTHEH 2 CTARA MO COPEBEATHEA CTOHHOCT, HAMATCHA C NPeIBapHTENHO HAMMCACHHTE PAIXOOH NpH
ﬂpﬂﬂ.&}hﬁﬂ-. KaTo aMOpTHIAUHA HC CC HAYHCIARD, B'HIDEKH TORA, 2K0 HE MOHE JOCTOBEPHO NMEPHOIHYHO Ja Cf OTPCICis ClpaBelLTHBER
CTOHHOCT, KOMOAHHATA OUEHABA OHOJOTHYHHTE AKTHBH [0 ceﬁe-cmifmuﬂ, HaMaleHa © pasxoiHTe 33 aMOpTHIANHA. Korato uma
00CTOATENCTBA 30 HAYHCIABAHE HA AMOPTM3IALMA, KOMIAHHATA [IPHIATE THHCEH MeTod W cpok oT 6.67 roauwan (B0 mecena). Axo B
Onaeme CIPABCINHEHTC OUCHKH CTAHAT JOCTORCPHH, KOMIAHKATA CTIHPa 13 HAYHCIABa aMOPTHIANHA W OlEeHARS GHONOrHIHHTC AKTHEK
o CHpaBcTHRL croiinoct. Hennopooraasammre TpafHH HAacAXIEHHA, 33 KOHTO B OBJenie ce 04aKBa Ja I0J00TIABAT C& OTYHTAT KaTo
pazxXolii 3a NpHaodHBaHe HA TRICOTPAHKM MATEPHATHH AKTHEM 10 MOMEHTZ, B KofiTo 3amouHaT Ja nuogooraasar. OT crofinocTTa Ha
HETUTOACOTIARBAINNTE TPpafiHd HACRHKICHHA CC HIBAMKIA CTOMHOCTTA Ha I'Ip‘HJIDﬁHTHTﬁ [pe3 NEpHOda Ha OTHHTAHE CEICEOCTOMaHCKA
npoayKuHA. HennopooraasamwTe TpaliHH HACH&NICHWA, 33 KOMTO B OBbIclle He Ce OYAKRA [ MNONOOTAABAT CC OTUMTAT KATO
ALNTOTPARHY AKTHBH B NPOLEC HA CRIAABAHE [0 MOMCHTA HA BLBEHAAHETO UM B excrinoaranus. KoMnanuara oTunta GHOLOIHUHNTE
AKTHEH B CHCIHHTC IPYIM: 34 PACTEHHEBEIACTRO — FOPH, TpailHN MIONOOTIABATYN HACAKICHH, TPAHN HEMIOIO0TIARANH HACAKICHHE,
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CHETOBOIHA MOJIHTHEA

B lpoliec Ha HIpakaane, @ 3a mHBOTHOBLACTBO - KaTo HeTEKYIIM aKTHBH: NPOIYKTHEHH HHBOTHH, POAHTENCKH (PENpoiyKTHEHN)
AUBOTHH, paboTiu KHBOTHM 1 KaTo Tekylm akTHBH: MII8IH KUBOTHH, KUBOTEHM 32 YIOARAHE.

Hupectauun

busneckomGuHauuute ce oTaurar no pega ma HCOOMCI22. Kommamusra OpHiard MeTola Ha MOKVIIKATA OpH OTYHTAHE Ha
Gr3neckoMOHHALIHK, KOTaTo ¢ npuaoGHpam,

MonomHTeNHATA PEIYTAINA C& AMOPTHIHPA 32 NEPHOI HE NO-TBIBK OT 5 NOIHHH K4TO C¢ WIMOT3BA IHHCEH METO, [Tpumarasero #a
METOA Ha [IOKYIIKATA CTABA OT MaTaTa Ha npuao0HBade, KOATO ¢ JaTara, Ha KoitTo npuaoGusammsT edexueno MOTYYaBa KOHTPOA HaZ
npuaotueagud. Tlpr noetanHo npunoGWmade TasW 1aTa OOMKHOBCHO © crel JaTHTE HA IOETATHATS pasmana. KoRcommaupaHu
{HHAHCOBM OTHMETH M OTYWTAHC Ha WHBECTHUMHTE B NBIIEPHH UPEANPHITHA. KoHconuampaneto Ha §uHancosuTe 0THeTH ce
OCBIICCTRARA 10 pefa H yenosuata va HCDOMCII2T. Husectuuuure 8 TuIIEpHH NPEANPHATHE Ce OTHHTAT MO HeHa Ha NPHAOGHBAHE
{cebecToiinoct). B MHIMBHIYATHHA CH QUHAHCOB OTYET, KOMOAHHATA OTHHTA HHBCCTHIHHTE B ACOUMHPAHH NPEINPHATHA 0 LHeHa Ha
npinadusane (cebecrofinoct). Musecruunmure B cMeceHH NPEANPHATHA, KOMTO HE CA ChC SHASHTEIHO BIMAHHE Ce OTSHTAT KATO
{hHHAHCOS HHCTPYMENT, & TE3H Che 3HATHTENHO RIHAHHE C& OTYHTAT KATO WHBECTHLMS B ACONHHPAHD OpeanpUaTHE.

DHHANCOBH WHCTPYMEHTH

Kommannara npunara peaa o yenosnara wa HCPOMCII32 3a oTuWTade HA §MHAHCOBHTE WHCTPYMeHTH. DHHAHCOBMTC AKTHBH ce
KNacHHIHPAT B 3ABHCHMOCT OT UeNTa Ha NpuiolHBaHe, a KOTATO ca YACT oT Noprdefin, ce KIACHHIMPAT 8 SABHCHMOCT OT LENTA,
KOATO € MOCTABCHA 33 nocTHrane ¢ noprdeiina, Komnanuara xnacHuuspa QHHIHCOBHTE AKTHBH B CIEIHHTE MPYIIH;

*  (DHHAHCOBH BKTHBH, OLPEAHN 33 TRPTYRAHE — TOBA ca (PHHAHCORH AKTHBH, KOHTO Ca JAKYIICHH ¢ Len nonyYasade Ha nevaaba
OT KpaTROCPOYHE KoneGanns B IeHHTES

*  (DHHAHCOBH AKTHEH, ALPRAHE A0 HACTENBAHE Ha MamcH — TOBA Ca 'ltiHHBI{I:DBH AKTHBH C I:]JHK{:H]IJ&HD HITH OIPeacIfeMo
IIAIIaHE H ltlHHCHPﬂH Mages, 33 KOHTO KOMOAHHATE HMa ACHOTO HAMEDEHHE H BBIMORHOCT 14 AhDEH 10 HACTENEAHE HA a0,

- K!}EEHTH H BICMAHHA, BRIHHEHLIH [TEPBOHAYAIHC B KOMIAHHATS — B Ta3H IPYHA NONEJAT OTHYCHATHTE OT KOMIIAHHATA TaeMH,
BISMAHHATA OT ﬂpmaﬂ:ﬁa Ha CTOKOBO-MATEPHAIHH 3AI13CH, M’(HPBEHH AKTHBH H NPpeOOCTaRAHE HA YCIYTH OT KOMIIAHHATA

*  DuHaHCOBM AKTHBM, obABeH 3a npogamba — B TAIM [PYNE C¢ KNACH(MUMPAT BCHYKH OCTAHATH (DHHAHCOBH AKTHBH,
HexnacHpHUHPaHE ApyTane

DHHAHCOBHTC MACHEH CE KIAcHOEINPAT B 3aBHCHMOCT OT LCITa NPH HOCMAHETO HM, 4 KOTATO ¢a 9acT oT nopohein, ce knackudmunpar
B BMCHMOCT OT LENTa, KOSTO KOMOANHATA CH e MOCTARHIO 33 DoCTHraHe ¢ noprgeina. Kosnanusarta knackdmumpa gHHAHCORHTE
HACHEH B CIEAHHATE TPYITH:

*  DHHIHCOBH NACHEH, ObpAaHH 33 TRPIYBAHE — TOBA CA ¢IEEIEHCGBH MacHeH, KOHTO Ca MOCTH © Uea IWIVHaBaHe Ha neqanda,
NPOHITHYAIE 0T KPATROCPOMHEA Konebanud B LCHHTE,

*  (PHHAHCOBH MACHBH, AbpEaHH 10 HACTBIOBAHE HaA NMajcw - TOBA Ca I#HHHHCDE-“ NACHEH C ltiHKGI-TD-‘-lHG HIH ONpeaciacMo
[LTaaHe | IjJI-iB:CI‘I;:IE.H MaJeH, 38 KOHTO KOMITAHHATAE HMA ACHOTO HAMERSHHE H BRIMOEHOCT Ja IhP#EH 10 HACTHIIBAHE Ha A,

L] @HHHT-IED\HI’I MACHBH, FRIHHKEHAIH IThPROHAYAITHD B KOMIIAHHATE KaTo MOIYHECHH 3aC0MH HITH 3a0BIHCHHA M0 33AEYIICHH CTOKOBO-
MATEPHATHN JAMACH, TLITOTPANHN AKTHRH HIH DOTYIeHN YCIyIH.

I'lpu:a]-mnane. MePROHAYANTHA H DOCTe/Balia OleHKa Ha ¢'HHHHCEFBHTC HHUTPYMEHTHE

TPy BHiL ITPHIHARANE ' et T TOCIEBANEE OUCHES
fr e e e ] s e | Mpatasane 1 QLeHESR |
¢H1I|J.1I|.‘AJBH AKTHRA, - EOTUTE KOMTAHAETA CTAHE ! JAaTa Ha ?FQE.IJHHC no UeHs HE | 1o EI'EPEBL‘,;I.'IIIBB. GTO“HD('T, KATO O
ARPAANA 31 THRTYRANE CTPRER 10 FOTOROPE | npuaoGiRanRe | mpaEm npoeepka 2a obeensa 1 opn
| | HATHTAE Ha YCIUBHA CE TPABH
L ) — | — |.DesnenEn
| {PHHAHCOEW BKTHEHA, - KOTATY KOMNAHWETA CTAHE ' Jatn Ha ypeslane 0 WeHE Wi | 10 AMOPTHIHPANE CTORHOCT Yped
ALpeRaHl a0 CTPAHA [0 AorOEOpa | [I]:II'[.EIDEHEIJ.HA‘. : METGIA HA QMTHEHDTB JIMXEL, KATO
HACTHIIBHHE 30 TS | | ce npakR poRepks s odesileHKa W
| e AT B YCIOBHA e TERER
. . SISV ey | oGesuemkn
| (DHHEHCOBH AKTIEH, - | xoraTo mosnaMHsTo CTAHE | NATA HA YPEEIANE | IO UEHE HA | mo cTpaReAIHBE cTORHOCT, KATO C8
| oEBeHH 33 TpoamaGa | crpana no aorosaps [ npHACGHREHE | UIpERW BpORepKE 3 O0CTUCHES W HPH
[ | HATHYHE Ha YCAOBIEA CE MPEBH
| obesuenin
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CHETOBOAHA MOJHTHEA

| MBPBOHAYAIHO B
| EOMARHWATA

VEIyTHTa cliopel
AOFOBOPENOCTT

Kpenwrn u gacmanns, NPEANCTABEHH ZACMHA TPH DHIARE HA CYMOTA | JATA HA YPEWAAHE | 10 UEHA HA 1ipis duiKCHpaH najcE: 1o
FRIHHKHATN | HITH DONBLIHATERHN KuM KPEIHTONTYHATEIH npHaoGABase | amopTHIMpaia CTOHOCT MPes MeToA
THBOHAYAIND B | (bHHAHCHPAHIE HIIH KM TRETR CTRGHS i it eERTHEHETA THABL, KATO £F TIPARH
KOMIAHHATE [ | nposepka 33 oBEIEHKA W IPH HAIHYHE
| HE YEIOBHA e Npasi ofeaneHy
| Bex JrEsCHpan N no
cebecToiiocT, KUTO (¢ TPREH
IPOBEPKA 33 00SIUEHER H TIPH HAITAHHE
R B | waycaosn cc npasm obesuenka
Kpeaimo it boeMailig, | BIeMaHRE o7 Npodakba | npH MIFLPUIBAHE HA [ATA MR YPEKOTHE | 10 LEHD HA | NPE GHECHPAH ILER; 10
EHIHKHLN Ha CTORORO- npoakbaTs | mpugctusane | EMopTHmpana cTORHOCT Ipes MeTOaR
| TTRPBOHAMATHD B MATCPAATTHI JATTACH H [ | ehEXTHINETS TAXEA, KATO CF Pl
| mommanmaTa AnfroTpaiiii aKTHEN | nposepia 3 ofcaneHKE B OPH HATHTHE
| | HE FCIOBHA Ce 1Ipand cheilcHxa
i
! | Bes dtkcpall FATeR: TIo
[ | cefecToilHocT, KITo C& Mpas
[ | NPOECPKA 33 oOCIUCHKD H TPH HATTTHE
T i ~ | - | | Ha yeromsa ce pani obesuera
KpeInTH W BISMARWS, | BISMARRR IO TIFH HEBEPITBAHE Ha | ZaTO e ypemIAHE | 110 UEHE H TIPH UKCHPEH (A1E%: 10
PEIHHEHLTH MPeNeCTABERH YCIYTH | YETyTaTa WH eTan oT | fpiaofuBane AMOPTHIAPLHA CTORNCCT 9pes MeToma
TTHPBROHAMLIHO B YCAYTaT Cropel | fia efekTHRIATE THXHA, KUTO GO NPIEH |
ROMILHHATA RoroBopeHocTTa MpOBEPKA F 0OSIIEHRD 3l PH ELTHEHe |
I HIL YCAOBHA C NPARNH 00SIIEHKL
I B3 THCHPRH Made: Mo
{ | cefecTolfRoCT, KaTo ce npass
| mposepka 3a 0HEIMCHARA W NPT HRTITHE
5 e I W T | | Wi yenomns ce npamn oeluenks
(DUHAHCORH TFACHEN, | - ROTATO KOMTIAHHATA CTAHE | AnTa Ha Ypeskiane N WeHn Ha N0 CHpaBeIIHea cTofHOCT
| IEPEEHN 30 THRTYEAHE CTPEHA N TOTOROPA npuaobimane R 1
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JdoroBopu 3a cCTPOMTEICTBO

Kommanmuara npunara HCDOMCIT1 ). KoMnanuata npHesMa K4T0 METOL 33 OLpeIe/isHe CTANH HA 3AEBPIISHOCT METOOLT, NPH KofTo ce
NpaEM CHOTHOUIEHHE HA YACTTA OT PasXoUHTe [0 JOr0BOPA, HANPABECHH 33 HIBBLPIICHATA 10 MOMeHTa pabora KeM oblI0 NpelBHAEHHTE
pasxodu no gorosopa. OGHEHOEEHO PaIMEPBT Ha 00Mo OpelBHICHAHTE PAIXOOH (10 JOTOBOPA CE OMPEdeTd OT TEXHHYECKH CHELHATHCT.
I[IpuxoaHTe Mo JOTOBOPA CE NPHIHABAT Ha 0A32 HA METOM HA NPOLEHTA HA 3ARBPIICHOCT.

JIH3HHTOBH A0T0BOPH
KoMmaHUATS OTHHTA AMIHHTOBHTE J0TOBOPH No pela #a HCOOMCITT,

Jdansud 3a negaibara

OnpelelgHeTo Ha JaHBIHHTE JATLMECHHA Ha KOMITAHMATA, JAHBYHHTE BPCMCHHH H IIOCTOSHHH PEIIHKH CC OCBLIICCTHABA [0 pEia H
vemoruaTa Ha HOOOMCTILZ,

DYHAAMEATAIHE I'PEITKH

[pewkure ce otunTar no pega #a HCPOMCTIS. Tlon dyraamenTanma rpemmka ce pasGupa rpeiiiki, KOSTO ¢ Cbe CyMa fo-ronama ot (.8
% 0T BANAHCOROTO YHEIO 34 MOIMHATA Ha TPEINKaTa, Ho He Mo Mamka oT 500 gesa. [Iposeprara 3a HATHYHE HA OCHOBAHME 34 NPIIATAHE
HA NPHHIATIATE 38 OTUMTaHe HAa QYHIAMEHTATHA TPEMED ¢ [PaBd 38 BCAKA TPellKa MOOTIENHO, KATO OHHCTEEHO 34 NPHXOAHTE H
PAZXOIHTE, KOHTD CHETOBOISH CTAHOAPT MO3BOUIABA Ja ce HETHPAT € BRIMOEHO TIpUB-tpKa’[ﬂ A ¢e IMPpaBH 33 HCTHPAHATA CymMa, Bewarmn

TPENIKM, KOHTO He OTFOBAPAT HAa KPHTEPHHTE 3a ()yHIAMEHTAIHA IPEMIKA CE OTHYHTAT (PE3 TEKYIIMA OTHETCH NEPHOA KATO TEKVIH
OPHXOAH H PAXoNH 3a jefHoCTTa.
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IMpuxoan \ pa3xonn 3a Gugenin NepHoIR

[Mpuxogure 1 pasxomnTe 3a Ghaeumy LEpHOOH ce NPHIHABAT 33 TAKHBL, CAMO KOTATO CTOHHOCTTA WM € Hal ONpeleicHHE CToRHOCTEH
Opar 3a OpHIHABAHE HA NBAUOTPAiHM aKTHEH. AKO CTONHOCTTAa MM € IOI ONPEJESNEHHS CTOHHOCTEH NpEr sa NpMIHABAHC Ha
OBATOTRAHHH AKTHEH PHXOIHTE M PASXOIHTE 34 GRASHIN NEPHOTH CE MPHIHABAT 34 TCKYIIH TPHXOIA H PA3XOIH.

Edextn oT npoMennTe B 00MEHHHTE KYPCOBe
DyHKUHOHATHATA BaTyTa € Gbarapexus nes. OryerHara BamyTa Ha uHAHCOBHA 0T9eT e GRarapckus nes. Komnanusta oTunta edexTa
0T MPOMAHA HA BANYTHHTC kKypcose no pena Ha HCPOMCTIZ1 Kowmnanuara oleHARD NApHHMHUTE NOSHUHHE HA BATYTHHTE AKTHEW W

MAacHBEH [0 UeHTpaneH Kype Ha Brarapeka Hapooda Dadxa BM KpPag Ha BOCKM MeCEll M 1D SaKIMIOSHTENEH BAIYTEH KYPC Kb 31
AcKCMEPH Ha CLOTBETHATA MOIHHA,

Husentapuiauna

HFC.U.H CLCTABAHETO HA TOIHITHHA d}HI-IaHL‘-UB OTHET KOMNAHHATaE HIBRRDIIBA HHBEHTAPHIAUHA HA AKTHBHIC H DacHBHTC,
HIIBEITT-'ID'IBEI'IHHW CE OCBLUICCTBABA YPE3 KOMHCHH, HA3HAYMCHA CRC 3aN0BLO HA PEEOBOACTBOTO HI KOMIAHHATA H CC JOKYMCHTHpPA C
NPOTOKON OT HHECHTAPH3AUNA,

Joxoan ng nepconans

Mo pega wa HCQOMCITIY povmannaTa NpHIHABA PA3X0AN 0T HEHIMOIIBAHN HATPYIBALIM ¢ KOMICHCHPYCMH OTIYCKH KBM JaTaTa Ha
TONHINHHA IHHAHCOR OTHET W olpaTHH NpOoSBNeHHA Npe’ CLOTBETHATa roguaa. KpaTKocpovHMTE JOXONH ce TPHIHABAT KLM Kpas Ha
Mecena, 3a KOHTO C& OTHACA HIBLPINEHHA OT NEpCoHana TPV

Hpuxoan

[Mpe3HapaHeTo HA NPHXOOHTe OT NefHOCTTA HAa APYHECTBOTO CE OCHINECTBARA Mo peaa U ycnoeuata #a: HCPOMCTIL] - Morosops sa
crponTencteo, HCOOMCII T ~ Jiwspnr, HCDOMCIILE — [puxonn, HCBOMCTI20 — CyeroBonHo OTMMTAHE HA TIPABMTEICTBEHH
HapeHHA W ONOBCCTABAHE Ha NPABHTEICTBEHA OMOLL

Morodu om npodaxcda wa cotoxy w npodyicyus: KoMnaamaTa peaiiigpa NPUXoIH OT npogaxta Ha cTox ¥ npoaykiud. Komnannara
NpHZHARA NPHXOMHTE OT NPoaXta Ha CTOKH H NPOIYKUIMS, KOTATO Ca H3NbIHEHH yenosuata Ha T.6.1 or HCDOMCIIIE,

Hpux-:adre oM VOIVan; Kommauusra peaIHIHpi in}ixl}ﬂH aT VCIIYTH. HPHSI-HI.B-‘&HE‘ID Hi NpHXDZE OT YCIOYTH CC H3BLPITED HA EHBH Ha €T
Ha JARLPIIEHOCT HA CHEMKATL M OpPH YCIOBHC, 4¢ PERVITATHET OT CHENKATA MOXE Aa 0bLIe HAeXIHO OUESHEH, KOTATO CA HATBIHCHH
scHuky venosus Ha 1.7.2 or HOCDOMCITIS, Komnanuara NpHEMa METONA Ha NPOBEPKA Ha HIBRPIIeHaTa pafoTa, K4TO METOA 34
onpefeIdHe HA eTAlla Ha JARLPUIEHOCT HA CHENKATE 110 OTHOIIEHHE NMPH3IHABAHE HA MPHX0A oT yenyTA no pena #a HCOOOMCIIIE.
Korato pesynTaThT OT CAENKATA 38 HIBBPIIBAHE HA YCIYTH HE MOKE HagemlHo Aa Oble OUEHEH, HO ¢ BLIMOWHO HANPABEHHTE 10
CHENMKATA PAIX0oMH A4 CC BRICTAHOBAT, MPHXOILT cC HPHIHARA B PAIMEpPA HA HAMPABCHHTC PAIXOMH, KOHTO MOTAT Q4 O¢ BLICTAHOBAT,
Korato pezyiTaTsT oT cASIKaTA 34 HIRBPLUIBAHE HA YCJAVIH HE MOe 1a 6hae HATCKIHO OUCHEH H € BEPOSTHO HANPABCHHTE PAIX0IH 04
He (LIAT BLICTAHOBEHH, MIPHXOJ HE CE TIPHIHABA, 3 HANPaBeHHTE Pa3xogl ce NpHIHABaT 3a TexymH, KoraTo Beye We CLIUCCTBYBAT
HEACHOTH OTHOCHO PE3YITATA OT CAENKATA 32 WIBLPIUBAHE HA YCIYTH, NPHXOIET ce npH3nara, TexyiuuTe W apancoBATE MIAMEHHA OT
KIHEHTHTE HE CA NPHXOM, AK0 HE ¢a HalIHIlE KPUTEPHHTE 338 NPH3HABAHC HA NPHXOLA 0T HIBLDIIEHHTE YCIYTH.

Mprccodu om necen: TIpuxognTe T THXBH ce NPHIHABAT, AK0 €A H3TBEIHEHH yenopraTa Ha T.8.2 or HCDOMCTILE.
Hpwxodu om dusudenmu: TIpHXOARTE OT DHEMACHTH C¢ IPHIHABAT, KO €4 HINEIHCHH yenoeraTa Ha T.8.2 or HCPOMCIILS.

Korato NpaBHTENcTEEHNTE NapeHu (PHHAHCHPAHHE) ca CBBPIAHM ¢ ABIIOTPACH AKTHE, PHXOAET c& NPHIHARA NPOTIOPIHOHATHO Ha
HAMHCICHHTE AMOPTHIAIHE H KYMYTATHBHHTE GaaHcoBH cToHHOCTH,

Paixoan 3a aaemu
KoMIaHMATA OT9HTA PAZXOOATE [0 386MH KaTO TEKYI paixod 33 nepHoaa, B KOHTO ca HIBBPIIEHHA

TMpovana na cuetosoaiaTa noanTaka (HCOOMCLIS)

3a nepuoga 01.01.2014 r. - 31.12.2014 r. e ¢ npaseHa NPOMARA HA CUCTOBOMHATA NOIHTHES
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