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1. AH®OPMALUSA 3A IPYKECTBOTO

[TpumaBokc EOO/] e mpyxkecTBo, cb3naaeHo mpe3 M. aBryct 1993r. JpyxecTBoTo €
ChbC cepanmile W aipec Ha ymnpasieHue rp. Codus, Oyn. Uepnu Bpbx Ne 67. CpaeOnata
peructpanusi Ha apyxectBoTo ¢ oT 1993r., pemenne Ne 1 / 23.08.1993. na Codwuiicku
rpaacku cpl. [locneanute npomenu B JIpykecTBeHHUS JOTOBOP ca BIIMCAHU B PETUCTHPA Ha C

peurenue Ne 6 / 16.06.2006. Ha Coduiicku rpagcku ChI.
1.1. Coocmeenocm u ynpasnenue

Kem 31 gexemBpu 2012 r. OsI0BHAT  KalmuTaJl Ha APYKECTBOTO € M3ISIIO

cobctBeroct Ha Jumutsp CredanoB TomoB.

JIpy»ecTBOTO ce TMpeACcTaBisiBa W ympasisBa or ympasurtens dumutbp CredaHoB
TomoB. KoHKkpeTHUTE MPaBOMOIIUS HA YIPABUTEINS CE TOCOYBAT B IOrOBOpaA 3a Bb3JIaraHe Ha

YIpaBIeHHUETO.

Kem 31.12.2012r. oOmusT Opoii Ha mepcoHala B JAPYKECTBOTO IO KaTEropuu
PaOOTHHUIM U CITY’KUTEIU € KaKTO CIIe/IBa:
*  VYmpaenencku nepconan — 1 (31.12.201%.: 1);
e Tlepconan yciyru - 2 (31.12.2016.: 3).

1.2.Ilpeomem na oeiinocm

[IpeamersT Ha AeiiHOCT Ha apykecTBoTO mpe3 2012r. e mpogaxkda Ha ayauo

000pyIBaHE U ayHO aKCECOapH 32 aBTOMOOLTH.

1.3.Cmpyxkmypa na opyscecmeomo

[Ipumasokc EOO/] HsAMa pa3KpUTH KJIOHOBE U NPEACTAaBUTENICTBA.

1.4. Ocnoénu noxazamenu Ha cmonancKkama cpeoa

OcHOBHHMTE IIOKa3aTelIM Ha CTOIIAHCKaTa Cp€laa, KOUTO OKa3BaT BJIIMAHUC BBPXY

JEeHHOCTTa Ha OpYKecTBOTO, 3a nepuoga 2010 — 2017Z. ca mpeactaBeHu B TabiumaTa mo-

JIOJTy:
IToxa3arten 2010 2011 2012
BBII B mnH. 1eBa * 70.474 75.265 77.463
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Peanen pacrex Ha bBII * 0.2% 2.3% 0.9%
WHudnarmys B kpas Ha roUHATa 4.5 % 2.8% 4.2%
CpeneH BaJdyTeH Kypc Ha IIaTCKH J0jap 32 roauHaTa 147738  1.405661 1.522051
BanyTeH kypc Ha MATCKUS 10JIap B Kpas Ha roJuHaTa 1.47276 1.51158 1.4836
OCHOBEH JIMXBEH MPOIICHT B Kpast Ha TOAMHATA 0.18 % 0.22% 0.03%
Bespaboruia (kpm 31.12.2012.) 8.92 % 10% 11.4%

* [lokazsamenume 3a 2012 2. ca onpedenenu 3a nepuooa om rHauanomo Ha 2oounama 0o 30.09.2012 ..
Kovm oamama na uzeomesne na omuema uncea unHgopmayus Ha 2o0una basa.

HWszmounuk: Hayuonannus cmamucmuyecku uncmumym u bHB.

2. OCHOBHH MNONOXEHHMA OT CYETOBOIHATA TIIOJIUTHKA HA
APYKECTBOTO

2.1ba3za 3a uzzcomenne na punancosus omuem

@DuHAHCOBUAT OTYET HA APY)KECTBOTO € M3TOTBEH B CHOTBETCTBHE CHC 3aKOHA 3a
CUeTOBOACTBO M HammoHanHuTE CTaHAAapTH 3a (MHAHCOBHM OTYETH 3a MAIKH U CPEIHH
MPENPHUATHSA, YTBbpAEeHH 0T Munucrepckus c¢ber ¢ IIMC Ne 46/21.03.2005., B cuna ot
01.01.2005., uzmenenu ¢ [IMC Ne251/17.10.2007., B cuna ot 01.01.2008.

JIpy’KeCTBOTO BOJHM CBOHMTE CUCTOBOAHHU peructpu B Owirapcku jea (BGN) u
M3TOTBsl CBOUTE O(UIMATHA (PUHAHCOBU OTYETH B CHOTBETCTBHE C OBJITAPCKOTO CYETOBOTHO
3aKoHOaTescTBO. JlaHHuTe BBB prHaHcoBHs oTueT ('PO) ca mpeacraBeHn B XWISAH JICBa.

Hacrosmusr ronumeH (pMHAHCOB OTYET € W3rOTBEH NPU ClIa3BaHE Ha NPHHIMIA HA

HUCTOpHUYCCKATa ICHA.

2.2.Cpasnumennu oannu

JpyXecTBOTO MpeACTaBsl CpaBHUTETHA HH(POPMALIUS B TO3M (PUHAHCOB OTYET 3a €HA

npeaxo/Ha ronauHa (mepuon).

Korato e He00X0mWMO, CpaBHUTEIHUTE JaHHH C€ peKIacuQuIupaTr, 3a Ja ce

IOCTUTHE CBIIOCTABUMOCT CIIPAMO IIPOMEHU B IIPEACTABAHETO B TEKYyIlaTa r'OAWHA.

2.3.0muemna eanyma

OyHKIOHATHATA BallyTa W OTYETHA BallyTa HA MPEJCTaBSIHE HA (PMHAHCOBUS OTYET
Ha JPY’KECTBOTO € OBJITAPCKUAT JICB. BBArapcKusT JieB € (UKCUpaH KbM €BPOTO IO 3aKOHA 3a

BHBE B crotHOmIeHne BGN 1.95583:EUR 1.
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[MapuuHHuTe  CpENCTBA, B3EMAaHWATa W 3aAbJDKCHHUATA, JICHOMUHHPAHU B
qy)KJIeCTpaHHA BalyTa Ce OTYUTAT B JICBOBA PaBHOCTOMHOCT Ha 0a3a BaIyTHHS KypC KbM
JataTa Ha OIepalusaTa U ce MPEOlCHsBAT Ha TOJUIIHA 0a3a KaTo ce M3IM0J3Ba OMHUIIHATHHUAT
kypc Ha BHB Ha nocnennus padoren aeH ot roguHaTta. Kem 31.12.2012". e ca npeacraBeHn

o 3akmrountentus kypc Ha bHB.

2.4.IlIpuxoou

[Ipuxonute B APYKECTBOTO CE MpU3HABAT Ha 0a3a MPUHIIUIIA HA HAYUCISIBAHE U JIO
CTETIEHTA, N0 KOSITO CTOMAHCKUTE WM3TOAU C€ TMPUAOOMBAT OT APYKECTBOTO M JTOKOJIKOTO
MIPUXOIUTE MOTaT HAEKIHO Jla Ce U3MEPSAIT.

[Ipu mpomaxOuTe HAa CTOKM NPHUXOJWTE CE MPU3HABAT, KOTaTO BCHUYKH CHIIECTBCHH
PHICKOBE H ITOJI3M OT COOCTBEHOCTTA HAa CTOKHUTE ITPEMHUHABAT Y KyITyBada.

[Ipu mpenocTaBsHETO Ha YCIyTH, MPUXOIWUTE CE€ NPH3HABAT, OTYMTAWKH €Tama Ha
3aBBPIICHOCT Ha CAENKaTa KbM JaTaTa Ha OajaHca, ako TO3W €Tal MOXKe N1a Obe HaIeHKTHO
M3MEPEH, KaKTO U Pa3XxOIUTe, M3BLPIICHH I10 CIeTKATa U Pa3XOaUTe 3a MPUKITIOYBAHETO K.

DUHAHCOBUTE MPUXOIN CE BKJIIOYBAT B OTUETA 3a NPHUXOAM W PA3X0OId, KaTo ce

MoCOYBaT TUQPEPEHIIUPAHO U CE CHCTOSAT CaMO OT JIMXBEHH MPUXOJIH.

2.5.Pazxoou

PaBXOZ[I/ITe B APYKCCTBOTO CC MPHU3HABAT B MOMCHTA HAa TAXHOTO BB3HUKBAHC W HaA

0aza MNPUHIUIIATC HA HAYUCIISIBAHC U CbIIOCTABUMOCT.

duHAHCOBUTE pa3xoau, BKIKOUCHHU B OTYCTA 3a NMPUXOAU U pa3xXxodu CC CbCTOAT OT

0aHKOBHU TaKCU U KOMHUCHOHHH.

2.6./[vncompaitnu mamepuannu akmueu

JbaroTpaiiHuTe MaTepHadHM aKTHBU Ca TMPEACTAaBEHH B CUETOBOJHHA OallaHC I10
IIeHa Ha IPUI0OMBaHe, HAMAJICHA C HaTpylaHaTa aMOPTH3aIlns 1 3aryOnuTe oT 00e3IeHKa

Llenama Ha npudobusane BKIIOYBA IMOKYIHATA II€HA, BKJ. MUTHHYECKHTE TaKCH U
BCHYKH TIPEKH DPa3XxoaH, HEOOXOAWMH 3a TPUBEXKJaHE Ha aKTHBa B PabOTHO CHCTOSHHE.
[Ipexute paszxomu ca: pa3xonu 3a IOATOTOBKAa Ha OOEKTa, pa3xonu 3a ITbpPBOHAYAITHA
JocTaBKa M 00paboTKa, pa3xoAWTe 3a MOHTAX, Pa3XxOAM 3a XOHOpapW Ha JUIA, CBHP3aHU C
MPOEKTa, HEBb3CTAHOBUMH JaHbBIIH U JIp.

HpyxectBoTO € onpeaenuio croiiHocted mpar ot 700 JB., o1 KOUTO MpUAOOUTHTE
aKTUBU HE3aBHCUMO, Y€ MPHUTEXaBaT XapaKTePUCTUKATa Ha IBITOTPACH aKTHB, C€ M3MHCBAT

KaTO TCKYIII pa3xoJ B MOMCHTA Ha HpI/II[06I/IBaHeTO M.
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Ilocneosauiu pazxoou

[locneaBamuTe pa3xoAu CBBP3aHH C IBITOTPAGH MaTepHalieH aKTHUB, BOJEIIH JI0
nonobpsiBaHe Ha ObJeIIaTa MKOHOMIYECKa U3roJ[a OT aKTHBA C€ OTYUTAT KAaTO yBEIMICHHE Ha
OayraHcoBaTa My CTOHHOCT.

[Ipu moamsHa Ha pasrpaHAYMMa dYacT OT [IBJITOTPAaCH MaTepHajeH aKTHB
MOIMEHEHATa YacT CE OTIHCBA, a HAITPABCHUAT Pa3xoj 3a MOAMSHATA YIIU MTOJHOBSIBAHETO Ha

gacTTa C€ OTYMTAa KaTo HpI/IZ[O6I/IBaHe Ha OTACJICH aKTHB.

Obe3yenka Ha aKkmueu

BamancoBuTe CTOWHOCTM Ha JBITOTPAHHUTE MaTEpPHATHU aKTUBU TMOJUICkKAT Ha
mperien 3a 00e3IeHKa, KOraTo ca HaJUIe ChOUTHUS WU MPOMEHU B 00OCTOSTEIICTBATA, KOUTO
MOKa3Bart, 4ye 0ajaHcoBaTa CTOMHOCT OM MOTJIA J1a Ce OTJINYaBa TPAHO OT Bh3CTAHOBUTEIIHATA
UM CTOWHOCT. AKO ca HajWIle TaKWBa WHIUKATOPH, Y€ NPUOIU3ZUTEIHO OIpe/eieHaTa
BB3CTAHOBHUTEIHA CTOMHOCT € TO-HHUCKA OT TAXHAaTa 0allaHCOBa CTOWHOCT, TO TOCJIEIHATA Ce
KOpUTHpA JI0 Bh3CTAaHOBUTEIHATA CTOMHOCT Ha aKTHBUTE. Bbh3cTaHOBUTEIHATA CTOMHOCT HA
IBITOTPAHUTE MaTEPHATHU aKTHBU € TO-BHCOKAaTa OT JIBETE. HETHA T1a3apHa IICHA MUIH
CTOWHOCT B yIoTpeOa. 3a ompenenssHeTo Ha CTOWHOCTTa B yIOTpeda Ha aKTUBHUTE OBACIINTE
MapUYHA TIOTOLM C€ JUCKOHTUPAT JIO TSIXHATA HACTOSIA CTOMHOCT KaTo ce Ipuiara
JMICKOHTOB (haKTOp MPEJIH JaHbIH, KOUTO OTpa3sBa TEKYIINUTE MMa3apHU yCIOBUS M OIICHKU Ha
BpeMeBaTa CTOWHOCT Ha IMapUTe M PUCKOBETE CIICU(PHYHH 32 ChOTBETHHS aKTHB. 3aryOHUTE OT

00e3IieHKa ce OTYMTAT B OTUETA 33 IPUXOAH U PA3XOIH.

2.7.Mamepuannu 3anacu

MartepuaiHuTe 3amacy ce OLEHSBAT M NPEICTAaBAT BbB (DUHAHCOBHUS OTYET IO I10-
HHCKaTa OT [IeHaTa Ha MPUI00MBaHE U HETHATA PeallM3upyeMa CTOHHOCT.

Pa3xoauTe, KOMTO ce U3BBPIIBAT, 3a JIa JOBEIAT JaJIcH MaTepHaJIeH 3arac B HErOBOTO
HACTOSIIO CHhCTOSIHME W MECTOHAXOXKICHHE Ce BKIIOYBAT B cebOecroiiHOCTTa (LeHAaTa Ha
npunobuBane). ToBa ca BCHYKHM JOCTaBHM pa3XoJH — IOKYIHA [I€HA, TAaKCH, TPAHCIIOPTHU
pa3xo/H, HEBb3CTAHOBUMH JaHBLM U JIP. Pa3XOIH.

[pu ynorpedata (mponaxOara) Ha MaTepUATHHUTE 3alacH Ce W3IOJI3Ba METOIBT Ha
CpelHO-TIpeTerieHaTa IieHa (ce0ecTOHHOCT).

Hernara peammsupyema CTOWHOCT IpEACTAaBIsBAa TNPHOIU3UTEIHO OINpe/ecHaTa

npoAakHa IICHA Ha OaJICH aKTUB B HOpMaJIHHUA XOJ Ha CTOIIaHCKa Z[eleOCT, HaMaJICHa C
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HpI/I6HI/I3I/ITeHHO OIPEACICHUTE pa3sxoaur 110 JOBbPIIBAHETO B ThPTOBCKH BUJ] HA TO3U AKTHUB U

MPHUOIU3UTEITHO OTPEICTICHATE PAa3XOI1 32 PeaTH3aIys.

2.8.Tvpzosecku u opyzu é3emanus

TBpProBckuTe B3eMaHHs CE€ MPEJICTABIAT U OTYUTAT MO CTOWHOCTTa HA OPUTHHAIIHO
m3naneHara akTypa, HamajeHa ¢ pa3mMepa Ha 00e3IeHKaTa 3a HeChOMpaeMu CyMH.

[Mpubnu3uTenHa OeHKa 32 ChMHHUTEIIHA U HECHOMpPAcMH B3EMaHUs Ce MPaBH, KOTaTo
3a ChOMpaeMOCTTa Ha IsJIaTa CyMa WJIM Ha YacT OT Hes ChINECTBYBa BUCOKA HECHTYPHOCT.
Hecnbupaemure B3eMaHHs ce OTIHCBAT HM3IUIO, KOTaTO MPaBHUTE OCHOBAaHUS 3a TOBA CE

YCTAHOBHAT.

2.9.I1apu u napuunu exeueanenmu

HapI/I‘-IHI/ITe cpeactBa MW CKBUBAJICHTHM BKIIOYBAT KACOBUTC HAJIWMYHOCTU U

pastIalaTeIIHUTEC CMCTKU.

3a 1eIMTe Ha U3TOTBAHETO HA OTYETA 3 MAPHYHHUTE MOTOLH:

* MAPUYHUTE MOCTHIUICHHS OT KIIUEHTH M MAPUYHKUTE TUIANAHUS KbM JOCTaBYHIM Ca
npencrasenu opyTHO, ¢ BkaroueH JJIC (20%);

* MOCTBIUICHUATA OT JIMXBH 110 MPEIOCTAaBEHH KPATKOCPOYHH JICTIO3UTH Ha OaHKH Ca
BKJIFOUCHH KaTO MOCTHIUICHHS OT OlepaTHBHATA ICHHOCT;

* areHust JIJIC 1o NOKYNKH Ha JIBJITOTPaiiHH aKTHBU CE MOCOYBA KATO IUIAIAHUS
KBM JIOCTABYHUIIA KbM TAPHIHUTE TTOTOIM OT OTIEPATHBHA JICHHOCT, TOKOJKOTO TOM y4acTBa

CC€ Bb3CTaHOBsBA 3a€/ITHO U B OIICPATHUBHHUTE IOTOU Ha APYKECTBOTO 3a CbOTBECTHHUA IICPUOI.

2.10.3a0vcenus Kom 00CMAGUUUN U OPY2U 3A0BANCEHUS

3aabiDKEHUsITa KbM JOCTaBUMLM U JAPYTHTE TEKYIIH 3aIbJDKEHHsI Ce OTYHTAT MO
CTOMHOCTTa Ha OpHrHHATHHMTE (akTypu (LeHa Ha NpuaoOMBaHE), KOSATO Ce INpHeMa 3a
CrpaBeIjIMBaTa CTOWHOCT Ha clieNikaTa U e Obje M3IIaTeHa B ObJelne cpelry NOoTydeHUTe

CTOKH U yCIYTH.

2.11./Iuzunz

OnepamueeH JU3ZUHZ

JIu3uHT, MPU KOWTO HaeMOAATeNAT MPOAbIKAaBa Nl MPUTEKaBa CHIIIECTBEHATA YacT

OT BCUYKH PHCKOBE M CTOIIAHCKH H3rognu OT COOCTBEHOCTTA BbpXY HOaACHHA aKTUB CC
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KJIacuuIpa Kato ONepaTHBEH JH3HMHT. [lmam@aHusaTa/moCThIUICHUSITa 10 ONEPATHBHUS
JM3UHT C€ MPU3HABAT KAaTO Pa3XoJu/MPUXOIM B OTYETA 3a MPUXOTM M Pa3xomd Ha Oasa

JIMHECH MCTO/ 3a II€puoaa Ha JIM3UHTA.

2.12. Ilencuonnu u Opy2u 3a0bixceHUss KbM HEPCOHANIA NO COUUATHOMO U
mpyoo060 3aKOH00amencmeo

TpynoBuTre W OCUTYPHUTEIHH OTHOIICHHS C pPAOOTHUIUTE U CIY)KUTCIUTE B
IpY’KECTBOTO C€ OCHOBaBaT Ha pa3nopendute Ha Koaekca Ha Tpyna M Ha pasmopendute Ha
JEHCTBYBAIIOTO OCUTYPUTEITHO 3aKOHOIATEJICTBO.

OCHOBHO 3aBIDKCHIE Ha pabOTOATENS € JIa U3BHPINBA 3aIBDKUTEIIHO OCUTYPSIBAHE
Ha HaeTUs TIEPCOHAN 33 TICHCUOHHOTO, 3IPAaBHO U Cpelly 0e3padoTuIla OCUrypsiBaHe.

PasMepuTe Ha OCHTYypHUTEITHUTE BHOCKH CE YTBBPXKJABAT KOHKPETHO ChC 3aKOHA 3a
oromkera Ha JIOO u 3akona 3a O6romkera Ha H30K 3a chorBeTHaTa roguHa. BHOCKUTE ce
pasnpenersT MexIy paboToIaTelsi i OCUTYPEHOTO JIUIE B ChOTHOIICHUE, KOETO C€ MPOMEHS
©KEroJIHO U € omnpeeneHo B 4wi.6, an.3 ot Koaekca 3a corpanuo ocurypsisane (KCO).

IIpe3 2012r. obmiusT pasmep Ha BHockata 3a poug “Ilencun”, 13110, doun “O3M”,
¢oun “bBespaboruiia” M 3a 3apaBHO ocurypsBaHe Bb3au3a Ha 30.3%. BHockute ca
pasnpeereHn Mex Iy paboToaTessl U OCUTYPEHOTO JIUIIE B CIETHUTE ChOTHOIICHUS:

* 3a d¢oun ,llemcun” — 7.1% 3a cmeTka Ha pabortomatens u 5.7% 3a cMeTka Ha
OCHUTYPEHOTO JTHUIIC;

* 3a dong , /310" — 2.8%3a cmeTka Ha paboronatens u 2.2%3a cMeTKa Ha OCUTYPEHOTO
TvIIe;

e 3a ¢onn ,O3M”, 3a bonn ,be3padoruiia” u 3a 3ApPaBHO OCHTYPSIBAHE — B ChOTHOIICHHUE
60:40.

B nombiiHEHME, U310 32 CBOS CMETKA pa0OTONATEIIAT IIPaBH OCUTYPUTEITHA BHOCKA
3a ¢oux “T3IIB", kosTO ¢ MudepeHunpana 3a paznuuaute npeanpustus or 0.4% o 1.1%s
3aBHCHMOCT OT HKOHOMHYECKATa JIEHHOCT Ha MPEIPUITUETO.

[Ipe3 2013r. obOmwmsT pa3mep Ha BHockata 3a poug “Ilencun”, 3110, doun “O3M”,
¢oun “bespaboruna” w 3a 3apaBHO ocurypsBaHe ce 3ama3Ba 30.3%. Buockute ca
pasmpeneneHy Mex Iy padboToaaTens i OCUTYPEHOTO JHIe B choTHOIeHusTa oT 2012r.

KbM npyxkecTBOTO HsMa CBh3IaJcH ¥ (YHKIMOHHUpAI YacTeH J00pOBOJICH
ocurypurencH GoH.

OCBEeH 3aJbIDKUTEITHOTO JBPKAaBHO OOIIECTBEHO OCHTYpsIBAHE ChHINECTBYBAT
3aKOHOBO Ch3/3JICHH BH3MOKHOCTH 3a JIOIBJIHUTEIHO NOOPOBOJIHO MEHCHOHHO M 3]PaBHO

OCHUTypsIBaHE B JOOPOBOJICH (POHI.

10
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OcHT'ypHUTEITHUTE U TICHCUOHHH CXEMH, TIPUJIaraHu OT JIPY)KECTBOTO B KAYECTBOTO MY
Ha paboTrojaTes, ce OCHOBaBaT Ha OBJTApCKOTO 3aKOHOJATENICTBO M ca Ha 0Oaza
MPEBAPUTEITHO TBHPJIO0 ONpPEICICHN BHOCKH.

Ceriaacuo pasmopemoute Ha Komekca ma tpyma (KT), paboromarenst wuma
3aJbJDKEHUE J1a U3IUIATH MIPU TPEKpaTsIBaHe Ha TPYIOBHS JOTOBOP 00e3NIeTeHHS 3a.

*  HECHa3eHO MPEeIU3BECTHE — OPYTHOTO TPYIOBO Bb3HATpaXKJCHHE Ha pabOTHUKA HIIH
CITY>KHTEJIS;

*  TIOpaJM 3aKpHWBAaHE HA MPEINPUATHETO WM HA YaCT OT HETO, ChKpalllaBaHe B IATa,
HaMaJisiBaHe Ha obema Ha pabora W crupaHe Ha pabora 3a moBeue oT 15 mam —
OpYTHOTO TPYIOBO Bbh3HATpaXKJIeHHE HA paOOTHUKA WU CITYXHUTENS 32 BPEMETO, Tpe3
KOETO € ocTaHai 0e3 paboTa, HO 3a He IoBede oT 1 Mecelr,

* pW TpEKpaTsBaHE Ha TPYAOBHUS JOTOBOP TOpagu OO0JIeCT — OpPYTHOTO TPYJOBO
BB3HArpa)xJICHUE 332 CPOK OT JBa MECela, aKo UMa Hai-MaJIko 5 TOAMHU TPYAOB CTaX
Y Tpe3 MOCIEIHUTE S FOJUHH TPYAOB CTaX HE € MOy4ri 00€3IIeTEHUE Ha ChIOTO
OCHOBAHME;

*  TIpU NCHCUOHHWPAHE — OPYTHOTO TPYJOBO BH3HATPAKCHHE 32 CPOK OT JBa MEcella, a
aKo ¢ paboTWII MpH ChIUSA paboromateln mnpe3 mociaenuute 10 roauHud OT TPYIOBHS
My CTax — Ha o0e3lIeTeHHe B pa3Mep Ha OPYTHOTO My TPYIOBO BB3HATPaXKICHUE 32
Cpok oT 6 Mecena;

* 32 HEW3IIOJI3BAH IJIATEH T'OAMIICH OTIYCK - 00e3IeTeHHe 32 ChOTBETHUTE TOJTUHU 32
BPEMETO, KOETO C€ IPU3HABa 3a TPY/IOB CTAK.

Crnen M3IuIaniaHeTo Ha MOCOYCHUTE OOE3INETeHHs 3a paboToJaTelNs HE MPOU3THYAT
JPYTH 33bJDKCHHAS KbM PA0OTHUIUTE U CITY>KUTEIIUTE.

KpaTtkocpounute mpoxoau 3a mepconana noj ¢opMarta Ha Bbh3HATpaKJIeHUs, OOHYCH
W COLMAITHY JOTUIAIAHNS U MPUI0OMBKH (M3UCKyeMH B paMKuTe Ha 12 Mecelia clie/l Kpas Ha
MepHo/ia, B KOUTO MEPCOHATBT € TMOJOKKII TPY/ 3a TSIX) ce MPH3HABAT B OajaHca 3a Mepuoa,
B KOHTO € TIOJIOXKEH TPYIBT 3a TAX WU Ca M3ITBIHEHN H3UCKBAHUATA 32 TAXHOTO MOJTyYaBaHe
KaTO TEKYIIO 3aab/oKeHne (Cie/ Mprchagane Ha BCHYKH IUTATCHN Beue CYMH M MOJIaraiiy ce
YIPBHKKH) B pa3Mep Ha HEAMCKOHTHPAHATA UM CyMa M KaTo Pa3Xxoj B OTYETa 3a MPHUXOAUTE U
pasxoaute. JIbIDKUMUTE OT JIPYKECTBOTO BHOCKH I10 COI[MATTHOTO W 3J[PaBHO OCHTYpPsIBAaHE CE
MpPU3HABAT KAaTO TEKYIIO 3aJbJDKCHHWE W Pa3Xoj B HEJAMCKOHTHUPaH pa3Mep, 3aeJHO W B
Mepro/ia Ha HAYKMCIICHUE Ha ChOTBETHHUTE JIOXOJIH, C KOUTO T€ Ca CBbP3aHH.

K®M nmatata Ha ropuiiHus GUHAHCOB OTYET JIPY>KECTBOTO MPAaBH OILEHKA HA CyMaTa
Ha OYaKBaHWTE CyMH IO HATPYMBAIIUTE C€ KOMIICHCUPYEMH OTITyCKH, KOSITO CE OYaKBa Jia
OB/l M3IIJIATCHA KaTO Pe3yJTaT OT HEM3MOI3BAaHOTO NPaBO HA HATPYHaH OTIyCK. B oreHkaTa

C€ BKIKOYBAT HpI/I6J'II/I3I/ITeJ'IHaTa MpClcHKa, B HCAUCKOHTHUpAH pPasMCp, 3a pPasxodguTe 3a
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CaMHUTE BB3HATPAKACHUSI M pPa3sXOJUTe 3a BHOCKM IO 3aIBIDKUTEITHOTO OONIECTBEHO
OCHUTypsiBaHE, KOUTO pabOTOAATEIAT IBJDKU BEPXY TE3U CyMH.

Coprimacio Konekca Ha Tpyzna OpyKeCcTBOTO € 3aIb/DKCHO Ja M3IUIAlla Ha JIMHA OT
HepCcoHaja NMpH HACTHIIBAaHE HAa IEHCHOHHA BB3pacT 00E3IIETCHHE, KOETO B 3aBUCHMOCT OT
TPYJIOBHUS CTaX B MPEANIPUSATHETO MOXKE Ja Bapupa Mexay 2 U 6 OpyTHH MecedHH pabOTHU
3alylaTd KbM JaTara Ha IIpeKpaTsBaHe Ha TPYJOBOTO IpaBooTHomeHue. Ilo cBoure
XapaKTePUCTUKHU TE3U CXEMH NPEACTaBISABAT IJIAHOBE C NePUHUPAHU TOXOIH.

WzuncnenneTro Ha pasMepa Ha Te3W 3aIb/DKEHHs Hajara y4yacTHETO Ha
KBaM(HULUPAHN aKTIOEPH, 33 Jla MOXKE Ja C€ ONpeleNd TIXHAaTa CerallHa CTOMHOCT KbM
JaTtaTa Ha OT4YeTa, MO0 KOSATO T€ ce NpeACTaBAT B OajaHca, KOpUTHpaHa C pa3Mepa Ha
HETPU3HATUTE aKTIOCPCKH MMedanOu u 3ary0H, a pecl. U3MEHEHHUETO B CTOHHOCTTa MM, BKII.
MPU3HATHTE AaKTIOCPCKH IMMedanOu W 3aryOum — B OT4YeTa 3a NPUXOAWUTE U Pa3XOAMTE.
Pazxoaure 3a MUHAJ cTax ce MPU3HABAT BEJHAra B OTUETA 3a MIPUXOANUTE U PA3XOAMTE.

KbM marata Ha Bceku roauiieH (JMHAHCOB OTYET APYKECTBOTO Clie/iBa Ja Ha3HAYU
aKTIOEpH, KOUTO H3/4aBaT JOKJIAJ C TEXHUTE M3YUCICHHUS OTHOCHO IBITOCPOYHUTE MY
3aIBIDKEHUST KbM TIepCOHaja 3a 00e3IIeTeHHs NP NEHCHOHHMpaHEe. 3a LeNnTa Te NpuiIarart
KPEOUTHHUS METOJ Ha MPOrHO3HMTE eauHunu. CeramHarta CTOMHOCT Ha 3aJbJDKCHHETO II0
neUHUpaHUTE TOXOIM CE W3YMCIIABA Ype3 IUCKOHTHUpAHE HAa OBACIINTE NMapUYHH IOTOLH,
KOWTO C€ 0YaKBa Ja ObJAT M3IUIATEHH B PAMKHTE HA MAaTypHUTeTa Ha TOBA 3abIDKEHHE U NPU
M3MOJI3BAaHETO HA JIMXBEHWTE PpABHHUINA HA JbPKaBHU JBITOCPOYHM  OOJMIaIlNH,
JICHOMHUHUPAHH B OBJITapCKH JIeBa.

AxTIOGpCcKHTE TIeyanOu ® 3aryOM TNpOM3THYAaT OT MPOMEHH B AaKTIOEPCKUTE
NPEANONoKeHU W omuTa. Te3w, xouto HamsumasaT 10% or ceramHara CTOHHOCT Ha
3aBIDKEHUETO 1O Je(UHUPAHNUTE DOXOAM B Kpas Ha IpeaxojaHara ToAWHa, ce MpU3HAaBaT
He3abaBHO U Ha 100%B oTueTa 3a MPUXOJHUTE U Pa3XOAMTE B repuoaa (roanHara), B KOWTO

BB3HHUKHAT.

2.13.Coocmeen kanuman

IIpumaBokc EOO/l kaTo e€qHOIWYHO APYKECTBO C OrpaHHYEHa OTIOBOPHOCT € OT
KaTeropusiTa Ha KaNUTATIOBUTE IPYXKECTBA, KOWUTO Ca 3aAbJDKCHU Ja PErucTpupar B
TBPTOBCKHUS PETHCTHP ONMpPEIC/iCH MUHUMAJICH pa3Mep Ha KanuTai (OCHOBEH KaruTal), KOHTO
Jla CITy’KH KaTo 00e3IeUeHUe Ha KPEJAUTOPUTE Ha JAPYKECTBOTO C OTJIC/ YIAOBICTBOPSIBAHE HA
TexHuTe B3eMaHus. ChAPYKHUKBT OTrOBaps 3a 3abJKCHUSATA HA APY>KECTBOTO 10 pazMepa
Ha CBOETO [ISJIOBO yYacTHE B KalHMTajla M MOraT Ja MpEeTeHANpaT BpPbIlaHe Ha TOBAa ydacTHe

CaMoO B IMMPOMU3BOJACTBO IIO JIMKBU AW WJIN HECHCTOATCIHOCT.
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2.14. /lanvyu 6bpxy neuanoama

Texyw danvk 6vpxy nevanbama

TekynmuaT JaHbK BHPXY NedanbaTa € onpeieiieH B ChOTBETCTBUE C M3UCKBAHMATA HA
OBJITAPCKOTO JAaHBYHO 3aKOHOAATEIICTBO — 3aKOHA 3a KOPIOPATUBHOTO MTOJOXOIHO OoOJIaraHe.

Homunanuara nanpuna craBka 3a 2012r. e 10%. (2011r.: 10%).

Omcpouenu danvyu 6vpxy newaibama

OTCpO‘lCHI/ITe JaHbIU CC OIPCACIIAT YpE3 IMpUIarane Ha 0anaHCOBHS MTACUBEH MCTOM,
3a BCUYKH BPpCMCHHU PA3JIMKU KbM JaTaTa Ha (bHHaHCOBI/I}I OTYCT, KOUTO CHUICCTBYBAT MCIKIY

0aaHCOBUTE CTOMHOCTU U JaHBbYHHUTC OCHOBH Ha OTACIIHUTC aKTHUBU U IIACHBH.

OtcpouyeHuTe AaHBUYHU [ACHBH CE€ IPHU3HABAT 3a BCHYKU OO0JlaraeMu BpEMEHHU
Pa3NuKH, C U3KIIOUCHHE Ha TE€3H, IOPOAMIIH C€ OT IPU3HABAHETO HA aKTUB WM MACHUB, KOMTO
KbM JaTaTa Ha CTOMAHCKaTa OIepauusi He € MOBIHAJ BbpPXY CUYETOBOAHATA M JaHbYHATA
neyanoa/(3aryoa).

OtcpoueHuTe AaHBYHH aKTHBHM C€ NPHU3HABAT 32 BCHUUKM HaMaJIIEeMH BPEMEHHU
Pa3IMKU | 32 HEM3ION3BaHUTE NAaHBYHU 3aryOH, JI0 CTETIICHTA, JIO KOSITO € BEPOsTHO TE JIa ce
MIPOSIBAT 00paTHO W na OBJe TeHeprupaHa B OBJEINe JOCTaThYHA o0jaraeMa redainda win 1a
ce TPOSIBIT OOJlaracMu BPEMEHHH Pa3NIMK{, OT KOWUTO Ja MOrar Jia ce MpHCHaJHAT Te3H
HaMallsieMH Pa3JivKH, ¢ U3KIIOUYCHUE HA Pa3JIMKHUTE, TIOPOJIWIN Ce OT NMPU3HABAHETO HA aKTHB
WM TIACHB, KOWTO KBM JaTaTa Ha CTOITAHCKATa OIepalusl He € TIOBJIHSI BbPXY CUCTOBOHATA
W TaHbyHaTa rnedanoa/(3aryba).

BanancoBara CTOMHOCT Ha BCHYKM OTCPOYCHH JIAaHBYHM AKTUBH C€ IpEryieka Ha
BCSIKa JIaTa HAa (PMHAHCOBUS OTYET U C€ PEAYIHMPAT JI0 CTETICHTA, JI0 KOATO € BEPOSTHO TE Ja ce
MIPOSIBAT OOpaTHO W Ja ce TeHepHpa MOCTaThYHO obJjlaracMa Tedanda WiId TPOSBSBAIIHA CE
npe3 ChIMs Mepuoj oblaraeMu BpEeMEHHHM pasiHKH, C KOMUTO T€ Ja Morar na ObaaT
MPUCTIATHATY HJIH KOMIICHCHPAHH.

OtcpoueHuTe NaHBYHM aKTUBU W MACHBH C€ OLCHABAT Ha 0a3a NaHBbYHHUTE CTaBKH,
KOUTO C€ OYaKkBa Ja ce Npwiiarar 3a MephoAa, Mpe3 KOMTO aKTHBHUTE IIE CE pealu3upart, a
MAacUBHTE e ce ypensar (moracsrt), Ha 0a3a JaHBYHUTE 3aKOHH, KOMTO Ca B CHJIAa WIH B
rojsiMa CTENeH Ha CUTYPHOCT C€ OYaKBa Ja ca B CHJa.

Kem 31.12.2012r. oTcpoyeHnTE OaHBIM BHPXY NevanOaTa ca OLIEHEHU IpPU CTaBKa

10% (31.12.201%.: 10%).

2.15@unancosu uncmpymenmu

2.15.1.@unancoeu akmueu
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HpyxecTBoTO Kiacudpuimpa cBoute (MHAHCOBH aKTUBU B KAaTETOpUATA “KPEIUTH U
B3eMaHHs' W ,MIApUYHH CpEICTBA M NapuuHu ekBuBaneHTH . Knacudpukanuara e B
3aBHCHMOCT OT CBIIHOCTTa ¥ ILenure (MpeiHa3HAaueHHETO) Ha (MHAHCOBHTE AKTHBU KbM
JataTa Ha TSIXHOTO TpuaoOuBaHe. PBKOBOACTBOTO ompenens KiacupuKanusra Ha
(MHAHCOBHUTE aKTHBU Ha JPYKECTBOTO KbM JaTaTa Ha IIbPBOHAYAIHOTO MM IPH3HABAHE B
Oanamnca.

O0uyaiiHo Ipy»KEeCTBOTO MPH3HABa B OajlaHca cM (PMHAHCOBUTE aKTHBHM Ha JaTaTa Ha
ThpPryBaHe — jaTata, Ha KOATO TO ce ¢ 00Bbp3aio (MOelo ¢ OKOHYATEJCH aHTaKHMEHT) J1a
3aKynd WU TpUaoOHe CHOTBETHUTE (UHAHCOBH AaKTUBU. BCHYKM (UHAHCOBH aKTHBH
MIbPBOHAYAITHO CE OIICHSBAT IO TAXHATA CIPaBEJIUBA CTOWHOCT TUTIOC TMPEKUTE Pa3XOJH IO
TpaH3aKIHUATA.

(DUHAHCOBUTE aKTHUBU CE€ OTHHCBAT OT OallaHCa Ha JPYKECTBOTO, KOTaTo mpaBaTa 3a
MOJyyaBaHe Ha TapuuHM cpeacTBa (MOTOIM) OT TE3W AaKTHBH Ca H3TEKNIH, WIH ca
MPEXBBHPICHU U JIPYKECTBOTO € MPEXBBHPIWIO CHIIECTBEHATA YaCT OT PUCKOBETE U TMOJI3UTE
OT COOCTBEHOCTTa BBPXY AaKTHBA Ha JPYro JpyKecTBO (nuie). AKO JAPYKECTBOTO
MPOJBIDKaBa J1a JIBPXKH CHIICCTBEHATA YacT OT PUCKOBETE W TOJI3UTE, ACOIUUPAHHU ChC
COOCTBEHOCTTa Ha JAaJieH TpaHC(epupaH (UHAHCOB aKTWB, TO NPOABIDKABAa Ja IMpH3HABA
aKTHBa B OajaHca CH, HO MPU3HABA CHINO U 00E3MEUCHO 3ab/DKEHHE (3aeM) 3a TIOTYUCHHUTE

CpencTBa.

Bzemanus

B3emanus ca HelnepHBaTHMBHM (DMHAHCOBH AKTUBU ¢ (PUKCUPAHH WM YCTAHOBHMHU
TIaIIaHwsl, KOUTO HE Ce KOTHPAT Ha aKTHBEH ma3ap. Te ce oleHsBaT B OayaHca 1Mo TSIXHATa
aMOpTH3HMpyeMa CTOMHOCT IPH M3IOI3BAHETO HA METOAa Ha eeKTHBHATA JINXBA, HAMaJeHa C
HampaBeHa o0e3leHKa. Te3u aKTUBU C€ BKIIIOYBAT B IpylaTa Ha TEKYIIUTE aKTUBH, KOraTo
MaTypUTEThT UM € B paMKuTe Ha 12 Mecella WM B €IWH OOMYaeH ONEPAaTHBEH LMKBJ Ha
JIPYXKECTBOTO, @ OCTAHAJIUTE — KAaTO HETEKyIW. Tasu rpyna (MHAHCOBH aKTHBH BKJIIOUBA:
THPTOBCKU B3EMaHMsI, IPYTH B3EMaHUS OT KOHTPAreHTH M TPETH JINIA, TAPUIHA CPEACTBA H
MapuyHU CKBUBAJICHTU OT OayaHca. JIMXBEHUAT JOXOJ [0 B3EMaHUATA ce NMPHU3HABA Ha 0a3a
eeKTUBHA JIMXBAa, OCBEH TIPU KPATKOCPOYHHTE B3eMaHHUs IOJ 3 Mecela, KBbACTO
MPU3HABAHETO HA TaKaBa JIMXBAa € HEOCHOBATEIHO KAaTO HECHIIECTBEHO U B PAMKHUTE Ha
oOWYaliHUTE KPEIUTHH YCJIOBHUS. 32 ThPrOBCKHTE B3€MaHWs TOW CE MPEJCTAaBS B OTYETa 3a

MPUXOANTE U Pa3XOAMUTE KbM “IPYTH IOXOIH OT JeHHOCTTA .

2.15.2.@unancosu nacuesu_

duHAHCOBUTE MACHBU Ha JIPY)KECTBOTO BKIIOYBAT 3aJBIDKCHHS KbM JIOCTABYUIN H
JPYTH KOHTpareHTH. [IbpBOHAYAIHO Te Ce MPU3HABAT B OalaHca Mo CpaBeIiBa CTOWHOCT,
HETHO OT MPEKHUTE Pa3XOJH [0 TPAH3AKIIMATA, a TIOCIEIBAIIO0 — 10 aMOPTU3UPYyEeMa CTOWHOCT

1o metoza Ha edexrrBHaTa uxsa ([Ipunoxenue Ne 2.10).
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3.MMPUXOIM OT MPOJAXKBHA

Hewusmnatenure kpM 31.12.2012". npuxoau ot kimentu ca 93x.18.(31.12.201%.:93

X.JIB.)

4.PA3XOIN

Hewmsmnarenure koM 31.12.2012. pasxoau ksM moctaBumnim ca 4 x.18.(31.12.2011

r..5x.m.)

5. ®PUHAHCOBMU (PA3XOAU)/MTPUXOIN

dunancosute npuxoau 3a 2012r. BKIFOYBAT caMO IPUXOIU OT JJUXBH U Ca B Pa3Mep
Ha 11x. iB. (mpe3 2011r. ca B pa3mep Ha 11X. 1B )

dunancosute pasxoau 3a 2012r. BKIIOYBAT caMO pa3xou 3a 0AHKOBH TaKCH M Ca B
pasmep Ha 2 X. jB. (mpe3 2011r. ca B pasmep Ha 2 X. JIB )

6. JAHbYHO OBJIATAHE

OCHOBHHTE KOMITOHEHTH Ha pa3xoja/(MKOHOMHESTA) HA JaHbLH BbPXY Iedanbara 3a

TFOJUHUTE, 3aBbpIIBaIiK Ha 31 1eKeMBpH ca.

2012 2011

BGN '000 BGN '000
Omuem 3a npuxoou u pazxoou
JlanbpuHa 1mevanba 3a roJUHATA 10 JaHBIHA (40) (43)
JeKIapanus
Tekymn pasxoa 3a JaHBIM BBPXY Iedanbara 3a 4) (4)
rojuHara
Omcpouenu Odanvyu 6vpxy newaibama - -
006110 pa3xo[ 3a JTaHBIM BHPXY Iedandara,
OTYETEHH B OTYETA 3a MPUXOJUTE U PA3XOIUTE 4) (4)
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Pagnenue na oanvunus pazxoo 3a 0anvuu 6opxy

Ileuanoama onpedenen cnpamo cuemoeooOHUs
e3yImam

Cuemosoona neuanba 3a 200UHama 47

(43)

Janbum Bepxy nevandata — 10% (2009-.: 10 %) (5)

Om HenpusHamu cymu no 0aHvbYHU OeKAapayuu
CBbP3aHU C.

VBenuyenust — 7x.iB. (2011r.: Ox.1B.) 1

(4)

O0mo pa3xon 3a JaHbIM BBPXY nevajdara,
OTYeTeH B 0TYeTAa 3a NPUXOAUTE U Pa3XoauTe (4)

(4)
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7.HETEKYIIH (IbJTOTPAHHUA) AKTUBH

HETEKYIIH (IbJIOTPAVHA) AKTUBH

OT4yeTHA CTOIHOCT HA HETEKYLINTE AKTUBH AMopTH3anusd
IIpeounenena Banancosa
B Ha Ha B HpeoHeHeHa B H o B aMopTU3aLus cTOHHOCT
HAYAIOTO NOCTHIUINTE H3J1e3/ITe Kpast CTOHHOCT HAYAIOTO aumeaena THcana Kpast B Kpasi Ha B Kpasi Ha
Ha npes npes Ha . Ha npe3 . npe3 . Ha . nepuoja nepuoja
nepuoja nepuoja nepuoia nepon nepuoia TiepHon TiepHon fiepHon
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[Mvnzompaiinu
Mamepuannu aKmueu 86 5 - 91 91 78 5 - 83 83
Mamvsy, Ipou3BOACTBEHO 16 : : 16 16 12 1 - 13 13 3
obopyzBaHe U anaparypa
CpopbKeHUst - - - - -
CTONaHCKY HUHBEHTAp 17 2 = 19 19 16 1 - 17 17 2
Kommrorpu 10 3 = 13 13 7 S - 10 10 3
TpancnopTHu 43 - - 43 43 43 - - 43 43 -
Omcpouenu oanvuyu 6 4 - 10 10 - - - - - 10

OG0 HEeTeKyIU AKTHBH: 92 9 - 101 101 78 5 - 83 83 18
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vazompaiinu mamepuainu u HemMamepuaaiHu _aKmueu.

OryeTHaTa CTOHHOCT Ha HAIIBJIHO AMOPTU3UPAHMTE IBITOTPAHHU MAaTEpPHATHH MU
HeMaTepHaIHU aKTHBH, KOUTO CE€ TI0JI3BAT B IGHHOCTTA HA IPY’KECTBOTO €:

* kommoTpu: 14 (31.12.201%.: 11x. nB.)

* tpaHcnoptHH cpenctea: 43 (31.12.201%.: 43x. nB.)

e cromancku uHBeHTap:16 (31.12.201%.: 5. 1B.)

Kem 31 mexemBpu 2012 1. [IpyXecTBOTO H3MOJI3BAa ABJITOTPAHHH MaTE€pUATHU U
HEMaTEepPHAIHU aKTHBH — YyKAa COOCTBEHOCT, YHMATO CTOMHOCT HE MOXKE Jla C€ ONOBECTH
nopaaM Junca Ha WHGOpMalMs 3a IMa3apHUTE LEHM Ha Te3W aKTHBU. JlbiroTpaiiHHTE
MaTepuaTHA aKTUBH — 9y’K/1a COOCTBEHOCT ca KaKTO CIIe/Ba:

* odwuc momMernieHns B aIMUHUCTPATHBHA CIPaja;

*  TBPTOBCKH OOCKT.

8. COBCTBEH KAIIUTAJI

Ocnogen kanumai

Kem 31.12.2012. peructpupaHusT OpY>KECTBEH KaluTal Ha APYKECTBOTO € S X.JIB.
OcHoBeH akiuoHep Ha apyxectBoTo ¢ umutsp CredanoB Tomor ¢ 100 % ydactue B

KamnuTrasia.

9.ITACHUBH 1O OTCPOYEHU JAHBIIN

Omcpouenume Odanvuu 6bpxy neuanoama ¥bM 31 IeKeMBpU ca CBBP3aHU ChC

clIeqHATE 00EKTH B OamaHca:

6pemenna eépemenna
PasiuKa OaHBK pasnuxa OaHBK

31.12.2012 31.12.2012 31.12.2011 31.12.2011

BGN '000 BGN '000 BGN '000 BGN '000

Omnucanue Ha 0OEKTUTE - -
Hanvpuna 3ary0a 0 - -60 (6)

Obwo akmusu no omcpoyeHu
Oanvyu (100) - (60) (6)
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HeTHo canmo Ha OTCpoUeHH
JAaHBIIA BHPXY Iieuajgdara 100 - 60

[Ipu npu3HaBaHETO HA OTCPOUYCHUTE NAHBYHU aKTHUBU € B3€Ta MIPEABUJ BEPOSTHOCTTA
OTIETHUTE pa3IUKH J1a WMaT oOpaTHO TPOSBIICHHEC B OBACIIE W BB3MOXKHOCTHTE Ha

JIPYKECTBOTO J]a TCHEpUpa JOCTaThyHA JaHbYHA Tedanoa .

10.CAEJKHA CbC CBbP3AHU JIMIIA

I[aHHI/I 3a OTHOILICHMATA 3a CBBP3AaHOCT:

JApyxecTBO Bun cebp3anoct Ilepuon Ha cBBpP3aHOCT
Humutbp CredanoB TomoB Ympasuren 2011r. u 2012r.

IIpe3 2012roauHa Apy>KECTBOTO € OCHIISCTBABANIO CICIKH ChC CBbP3aHU JINIIA,

TAHHUTE 33 KOUTO ca MPEJICTaBCHH I10-I0IY.

Jocmaexu om cevpsanu nuya 2012 2011
BGN ‘000 BGN ‘000

Hme va CBBP3aHOTO JIULIC

JMumutsp Credpanor Tomos 11 10
0610 11 10
Buooee oocmaexku om cevpzanu nuua 2012 2011

BGN ‘000 BGN ‘000
Yenyru-noroBop 30 yIpaBieHHE H KOHTPOIT 11 10
Oomo 11 10

yCJ'IOBI/ISITa, IIpyu KOUTO Ca MU3BBPIIBAHU CACIKUTC HC CC OTKIIOHABAT OT MAa3apHUTC

IOCHH 3a HOZ[O6€H Bua CACIKH.
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Pa3mepbT Ha BB3HArpax<IeHUATa Ha aIMUHUCTPATHUBHUS M YIPABICHCKHUS MEPCOHAT

BBB BPB3Ka ¢ PyHKIMUTE UM € KakTo cienpa: 11x.18.(2011r.: 10x.18.)

11. YITPABJIEHUE HA ®UHAHCOBUS PUCK

B xonma Ha oOuuaifHaTa cH JIEHHOCT JpPY>KECTBOTO MOXKE Aa ObAE H3I0KEHO Ha
pa3nuyHu (QUHAHCOBU PHCKOBE, Hall-Ba)KHUTE OT KOUTO ca. BAlyTE€H PHUCK, KPEAUTEH PUCK U
JUKBUJIEH PUCK. 3aTOBa OOLIOTO yNpaBieHHE Ha pUCKa € (POKYCHpaHO BBPXY NPOTHO3HPAHE
Ha pe3ylTaTHTE OT OmpelneneHd oOnacTH Ha (UHAHCOBHTE Mazapu 3a IIOCTUTAaHE Ha
MUHHMHU3UPaHE Ha MOTCHIMATHUTE OTPULATENHN €(PEeKTH, KOUTO OMXa MOTJH Ja Ce OTpas3siT
BbpXy (uHaHcOBUTE pe3yntaTH. (DOUHAHCOBUTE PHUCKOBE TEKYLIO c€ WACHTH(HIUpAT,
u3MepBaT M HaOMIOAaBaT C IOMOIITA HA DPAa3IMYHH KOHTPOJHM MEXaHH3MHM, 3a Ja Cce
ONpENENAT aJeKBaTHU ILIEHH Ha CTOKUTE YCIYTUTE, MPENOCTABSIHU OT APYXKECTBOTO, Ja CE
OLICHAT aJIeKBaTHO ()OPMHTE Ha MOAbpKaHE HAa CBOOOAHUTE JIMKBUAHU CPEICTBa, Oe3 Ia ce
JIOITyCKa HeONpaBJaHa KOHIIEHTPAIHs Ha AaJIeH PUCK.

[lo-monmy ca omucaHW pa3nUYHUTE BHIOBE pPHCKOBE, HA KOWUTO € M3JI0XKEHO
IpYy>KECTBOTO TIPH OCBHINECTBIBAHE HAa THPTOBCKUTE MY OIEPAlNH, KAaKTO W BBIMPUETHUSAT

MOIXOJ TIPH YIIPABIEHUETO Ha TE€3U PUCKOBE.

Banymen puck

JpykecTBOTO HE € U3JT0KEHO Ha BATYTEH PUCK, 3al[0TO BCHUYKH HETOBH OTEPALUN U
CJICJIKM ca JICHOMHUHUPAHU B OBITAPCKH JIEBA U B €BPO.

To HEe mommbpKa BayTHA €KCHO3UINA, JEHOMUHUpPaHA B pa3iMdHa UyXJAeCTpaHHA

BaJIyTa OT HaAllMOHAJIHATA BaJlyTa U €BPOTO.

B
0bJIrapcKku
31 oexemepu 2012. B EUR JeBa O6mo

BGN '000 BGN '000 BGN '000
DUHAHCOBH AKTHBH

TBHproBeku u APYru B3EMaHUs 1 111 112
B3emanus OT cBbp3aHU JMIa 2 2 4
[TapuuHu cpencTBa U NapU4YHU

CKBUBAJICHTH 1 204 205
O61o: 4 317 321

DOUHAHCOBH NACHBH

TBproBcku U APYry 3aAbIKCHUSL - 5 5
3abIDKeHUs KbM CBbP3aHU JIMLA - 56 56
O6mo: - 61 61
B
ObJrapcku
31 0exemepu 201%. B EUR JieBa O06mo
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BGN '000 BGN '000 BGN '000
DOUHAHCOBH AKTHBH

TBproecku U Apyru B3eMaHUs 5 107 112
Bsemanust ot cBbp3aHu nuna 2 2 4
Ilapu4HU cpencTBa v mapuaHU

C€KBUBAJICHTH 10 175 185
O6mro: 17 284 301

DUHAHCOBH NACUBH

TBHproBeku U APYrH 3aABIKEHUS 1 5 6

3aabIDKeHNs] KbM CBBP3aHH JIULA - 60 60

O61o: 1 65 66
Kpeoumen puck

(DUHAHCOBUTE aKTHUBHU, KOUTO MOTEHIIMAITHO M3JIaraT Jpy>KeCTBOTO Ha KPEAUTEH PUCK,
ca MpeIrMHO B3€MaHHUs MO MponaxOu. /[pykecTBOTO € M3I0KEHO Ha KpPEAWTEH PHUCK, B
ClIy4ail ue KIMEHTUTE HE U3IUIATAT CBOUTE 3aab/oKeHUs. [lomuTikara Ha IpyKECTBOTO B Ta3u
00JacT € Haco4YeHa KbM OCBHIIECTBABAHE HA MPOJAXKOM HA CTOKH M yCIYTHd HA KIUEHTH C
MOIXOJIAIIA KPSJAUTHA PEITyTaIHs.

Jluksuden puck

JIMKBUIHUAT PUCK ce M3pa3siBa B HETaTHBHATA CUTYAIUs JPY>KECTBOTO Ja HE
ObJlc B CHCTOSIHHE J]a TOCPEIIHEe 0e3yCIIOBHO BCUYKH CBOMW 3aIbJDKCHUS CHIIIACHO TEXHUS
nmazexx. To mpoBexkaa KOHCepBAaTMBHA IOJNMTHKA TI0 YIIPaBIEHHWE Ha JIMKBHUIHOCTTA, 4pe3
KOSITO TIOCTOSIHHO TOJbpXKa ONTHMAJICH JHUKBUJICH 3amac IMapudHu CPeJCcTBa, no0pa
CHOCOOHOCT Ha (PMHAHCHpaHEe HA CTOMAHCKATa CH JACWHOCT, BKIIOUHTEIHO UPE3 OCUTYpsIBaHE
¥ TOANBpKAaHE HA aJeKBAaTHU KPEOUTHH PECypCH U YIIECHEHHS, MOCTOSHHO KOHTPOIHO
HaOJItO/IcHNEe Ha (PAaKTHYECKUTE M MPOTHO3HW IMAPUYHU IOTOLM IO TEPUOIU HAINped U
MOAIbpKAHE Ha PaBHOBECHE MEXIYy MAaTypHUTETHHTE T'PAaHWIM HAa aKTHBHUTE M NACHBHUTE Ha

JpY>KECTBOTO.

Mamypumemen ananu3

[o-gony ca mnpexncraBeHn (QUHAHCOBUTE HEJICPUBATUBHH AKTHBU W TACHBH Ha
JIpYy’)KECTBOTO KbM JaraTa Ha OajiaHca, TPyNHPaHH IO OCTAaThUeH MATYPHUTET, ONpeiciicH

CIIPAMO JOTOBOPCHUSA MAaTYPUTCT U MApUYHU TOTOLU.
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31 nexemBpu 2012
r.

DOUHAHCOBH
AKTHBH

TBproecku u Apyru
B3CMaHUs

Bzemanwus ot
CBBP3aHHU JIUIA

[lapuunu cpencra
1 TTIApUIHH
€KBUBAJICHTU

Oomo

DUHAHCOBH
NACHBH

3aIbIDKEHNUS KbM
CBBP3aHH JIUIA

3aIbIDKEHNAS KbM
JIOCTaBYHUIH

Oo61r0:

31 nexemBpu 2011
r.

DUHAHCOBH
AKTHBH

Bsemanwus ot
KJIUCHTH

Bsemanwus ot
CBBbpP3aHHU JIMLA

[lapuunu cpencra
U TApHYHU
€KBHBAJICHTH

O61r0:

DUHAHCOBU
NacCHBH

3abIDKEHAS KbM
JIOCTaBYHIA

3abIDKEHAS KbM
CBBbpP3aHHU JIMLA

O6110:

HA oT 3 M.
BHIKJIaHE mo lr. 06110
BGN '000 BGN '000 BGN '000
112 - 112
4 - 4
55 150 205
171 150 321
56 - 56
5 - 5
61 - 61

Ha

BHIKIaHE 0610
BGN '000 BGN '000
112 - 112
4 - 4
185 - 185
301 - 301
6 - 6
60 - 60
66 - 66

Pucx na nuxsonocru napuiru nomoyu

OcHoBHHTE

JIMXBOHOCHH aKTHUBH Ha JOPYKECTBOTO Ca KPECAUTHUTEC B3EMAHUA OT

CBBbp3aHU JIMIIa U IMapUYHUTE CPEACTBA U CKBHUBAJICHTH. 3aToBa MIPUXOJUTEC U BXOOALIUTC

OIICPATHBHU IapUYIHU IIOTOLIM Ca YCJIOBHO 3aBUCHUMHU OT IPOMCHHUTE B IMA3apHUTC JIMXBCHU

paBHHUIIIA.
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TeKYH_[I/IHT KOHTPOJI 3a JIMXBOHOCHHUTC aKTUBH CE€ H3IBJIHABA OT YIIPABUTCIIA Ha
APYXKECTBOTO UYPE3 aHalIM3 Ha JIMXBCHUTC paBHUINA 110 pasiuialiaTCJIHUTE CMCTKU H
AOOTOBAapsHEC Ha HOBH JIMXBCHU IIPOLUCHTH, B 3aBUCHUMOCT OT IIa3apHUTEC ITPOMCHHU. Ilo

OTHOLICHUE Ha MAPpUYHUTE CPEACTBA CE€ CICOAT NPUXOAUTE OT JIMXBU U IMA3aPHUTE JIMXBCHU

HHBa.

JpyXecTBOTO He € HW3JOXKEHO Ha PUCK OT MPOMEHH Ha JMXBEHHWTE pPABHUINA 1O

OTHOIICHUEC HA CBOUTC OCTaHAIM ITIaCHBH, 3alI0TO TC Ca 00HnyaitHoO THProBCKU U OC3INXBEHHU.

Juxeen ananus

C

¢ MIaBaig ¢puxcupan
31 0exemepu 20122. 0e3TuXBEeHH JuxBeH % JuxseH % Oo6mo
BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBU aKTHBH
THProBCKU U APYTH B3eMaHHs 116 - - 116
[Mapuuny cpeCTBa U NIAPUYHY €KBUBAJICHTH 9 46 150 205
O06wo 125 46 150 321
DHUHAHCOBY NACUBU
THPrOBCKH U IPYTH 3a0bIDKEHUS 61 - - 61
O6mo 61 - - 61
Cc
¢ IJIaBam| ¢ukcupan
31 0exemepu 2011.. 0e3JMXBEHH JuxBeH % anxBeH % Oo6mo
BGN '000 BGN '000 BGN '000 BGN '000
@DUHAHCOBH AKTHBH
THProOBCKH U IPYTH B3EMaHUs 116 116
[TapuyHM CPEACTBA ¥ MAPUYHU EKBUBAJICHTH 6 29 150 185
O06mo 122 29 150 301
DHUHAHCOBY NACUBU
THProOBCKH U JAPYTH 320bIDKECHHS 66 - - 66
O6mo 66 - - 66

PBKOBONCTBOTO Ha JAPYKECTBOTO TEKYIIO HaONOaBa W aHAIM3Mpa HEroBaTa
SKCITO3UIIMSI CIIPSIMO MMPOMEHUTE B JIMXBEHHUTE paBHUIA. CUMYITHPAT C€ pa3IuvHU CIICHAPUH
Ha peduHAHCUpaHEe, IIOJHOBSIBAHE HA CHINSCTBYBANIM I[O3UIUHM H  AITCPHATHBHO
(¢unancupane. Ha 6a3a Te3u crieHapum ce u3MepBa U ePeKThT BPXY (UHAHCOBHUS PE3yJTaT U
COOCTBEHUSI KaluTall MPH MPOMSIHA C OTIPE/ICIICHU ITYHKTOBE MM %0 Ha TMXBEHHS MPOIICHT. 3a
BCSKa CHUMYJIAIUS, €IHO M CHIIO MPEANONIOKEHHE 33 MPOMSHA Ha JIMXBEHUS TPOICHT Ce

Mprjiara 3a BCHYKH OCHOBHHU BaJyTH, C KOUTO pabOTH IPYKECTBOTO.

23



