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JOKJAJL 3A JTEMHOCTTA
3a rogunara, 3apbpmBama Ha 31 gekemBpu 2022 r.

IMPUET C ITPOTOKOJI Ne 1 OT 28.09.2023 r. HA ITIPEACTABJISIBAIIIVA

HACTOSIIUAT JIOKJIAL 3A JEMHOCTTA E U3T'OTBEH B ChOTBETCTBUE C
PA3ITIOPEJBUTE HA YJI. 39 OT 3AKOHA 3A CHETOBOACTBOTO, YJI. 100a OT 3AKOHA 3A
IMTYBJIMYHOTO ITPEJJJIAT AHE HA IEHHU KHW>KA 11 HAPEJIBA 2 OT 17.09.2003r. 3A
TMTPOCIIEKTUTE ITPU ITYBJIMYHO MMPEVIATAHE U JIOITYCKAHE 10 ThbPI'OBIA HA
PEI'YJIMPAH ITA3AP 1 PASKPUBAHE HA UHOOPMAIIUA

PBKOBOICTBOTO mpecTaBst CBOSI TOMMILIEH JOKJIAJ M FOAWIIHUS (MHAHCOB OTYET KbM 31 JeKeMBpH
2022 r., M3TOTBEH B CHOTBETCTBUE ¢ MEXAyHApOJHUTE CTaHAAPTH 3a (QUHAHCOBO OTYUTAHE, NMPUETH OT
EBponeiickus cbr03.

OTtHocHo [Ipy:kecTBOTO

L,KEW EHJI EC EHEPJDKH 2 EOOJI (IpyXecTBOTO) € eIHONMYHO APY’KECTBO C OrpaHHYEHA
OTrOBOPHOCT, 0cHOBaHO mipe3 2007 r., BorcaHo B ThProBCKUsi PErHCThP KbM ATCHIHS 110 BIHCBAHHATA C
ENK 124701621. CemanumieTro U agpechT Ha yrpasieHne Ha JlpyxkectBoTo ¢ B PemyOmmka Bemrapus —
rpax Coodwus, m.x. 1404, paiion Tpuaguma, Oyn. benrapus 515b, etax 4.

AnpecsT 3a kopecrioraennus e rpax Codus, mk. 1404, paiion Tpuaguma, Oyn. benrapus 51B, etax
4. EnexTpoHHHUAT afpec 3a KopecrmoHaeHnus cdragoi@erg.eu.

Onucanue Ha AeiiHOCTTA

OcHoBHaTa JeiiHOCT Ha JIpyKeCcTBOTO € CBbp3aHa C NPOU3BOACTBO Ha EJIEKTPOEHEPTus OT
BBH300HOBsIeMHU U3TOYHHIM. [IpyxkecTBOTO M npe3 2022 T. € MPOBIDKUIO OCHOBHATA CU JICWHOCT, CBhp3aHa
C TMPOU3BOJACTBO HA EJICKTPOCHEPTHsl OT BH30OHOBSIEMH W3TOUHUIM. DUHAHCOBUAT peE3yiTaT Ha
HpyxectBoTto 3a 2022 r. cnex naHbIM € mevanda B pasMmep Ha 2 861 xwi. nB. laHp4HOTO OONaraHe Ha
Jpy’XecTBOTO ce M3BBPIIBA CHIVIACHO M3UCKBAHMUATA HA MECTHOTO 3aKOHOIATEIICTBO.

CTpyKTypa Ha OCHOBHHUSI KaluTAI

Dunancos omuem
3a 2zo0unama, 3aevpuieauia na 31 oexemepu 2022 2.

EnnonnueH coOCTBEHHK VYyactue Bpoii nsanose HomunanHa cTOMHOCT
(xm. 1B.)
EPT YUH/ BBJITAPUS CITA 100% 30 505 3,051

Kbm 31 nexemBpu 2022 r. ,,KEI71 EHA EC EHEPIXKU 2 EOOJ Hsima ydacTusi B JbIIEPHU U
aCOIMHUPaHU JIPY>KECTBA U KIOHOBE.

Kbm 31 nmexemBpu 2022 r. EPT" YUH]/] BBJITAPUA CIIA uma yuyacTusi B CI€IHUTE ABUICPHU U
acOIMUPaHU JIPYKECTBA:

,Keit Ena Ec Enepmxu” EOO/;
,.Keit Eng Ec Enepmxu 1 EOO/;
,.Keit Exn Ec Enepmxu 2” EOO/;
,,BI'-1” EOO/;

,.BI'-2” EOO/;

,.BI'-3” EOO/;

,.BI'-4” EOO/;

4,BI'-5” EOO/I;

,,BI'-6” EOO/I;

,,Yunaa ITapk Kasapua Uuct” EOO/;
,,Yuna ITapk Kasapua Yect” EOO/I;
L, 1000 Enepmxu” EOO/;

,»Mapk 1”7 EOO/I;

,»Mapk 2” EOOJ;


mailto:cdragoi@erg.eu
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,,YII bearapus 4” EOO/I.

EnnonmuanusT coOctBeHuk Ha kanurtana ¢ EPI” Yunn benrapus CITA.
Yunpasienue

CobriacHo jeficTBamusi THProBcky 3akoH B bbmrapums, keM 31 mexemspu 2022 r. ,,KEM EHJI EC
EHEP/IKH 2 EOO/] e exHOMMYHO IpyKECTBO ¢ orpaHndeHa ortroBopHocT. Kem 31 mexemBpu 2022 r.
enuHCTBeH ynpasuten Ha ,,KEW EHJI EC EHEPKU 2 EOOJ] e pymbHCKaTa rpaxaanka Karamuma-
Kpuctuana JIparou.

Opranu3anuoHHa CTPYKTypa

Pemennsita B JlpyKecTBOTO ce B3MMAT C pEIICHHE Ha YNPaBUTENs W/WIM Clell pelleHHe Ha
€IHOJIMYHUS COOCTBEHHMK Ha Kamurtajla. HacTosmusT roiuiieH Jokiman 3a JeHHOCTTa ce OTHAcs 3a
OwBirapcku npyxectBa, kouto ca cobcrBeHoct Ha EPT C.ILA. (ERG). Uudopmamusata B gokiaana 3a
yIpaBJIEHUETO Kacae ChOMTHsTA, HacThbwM npe3 mepuoga 01.01.2022 r. — 31.12.2022 r., kakTO |
nHpOpPMaNUATA 32 PHUCKOBETE, MPEABHIACHH OT TpymaTa, M Mmo-KoHKpeTHO ,,Keit Eun Ec Enepmxm-2”
EOOJ

Yogewku pecypcu

B [pyxecTBOTO HIMa Ha3HAYEH IEPCOHAIL.

AHaJIM3 HA NPoAaKOUTe M CTPYKTYPA HA pa3XxoauTe

OCHOBHHUSAT Js1 OT npuxoaure Ha JlpykecTBoTo ca 0T mpojax0a Ha EJIEeKTPOCHEPTrHs OT
BB300HOBsieMU eHepruiiny u3toununy (BEN). 3a 2022 r. o0musT pa3Mep Ha NpUXOJIUTE Bb3JK3a Ha 5 648
XWJI. JIB., KaTo MPUXOJUTE OT Imponax0Oa Ha enekrpoeHeprus or BEU na ,,Enepro IIpo Enepruitau ycmyru®
EOO/ Bb3nu3ar Ha 5 623 xui1. JB.

Pa3xonure 3a ocHOBHa AEMHOCT ca B pa3Mep Ha 2 468 XU JIB. M c€ MOJAEIAT Ha :

Pa3xonu 3a marepuanu — 23 Xun. nB.;
Pa3xoau 3a BBHUIHM yCIIyTH — 1332 xun. 18B.;
Pa3xonu 3a amopTuzaunu — 539 xun. nB.;
Hpyru pazxonu — 536 xun. 1B.;
Pasxonm ot 3aryom ot o0Oe3reHKa

Ha THPTOBCKH B3eMaHUS U — 19 xun. 1B
aKTHBH IO JIOTOBOPH C KIIMEHTH

DHUHAHCOBH Pa3X0IU - 19 xun. nB.

IIpousBoacTBeH npouec

HpyxecTBOTO ekcmioaTupa JABa BETpOreHepaTopa 3a IMPOU3BOACTBO Ha enekTpoeHepruss or BEU
3aeIHO C TMpHiekKamaTa KbM Hero mH(pacTpykrypa. Kommanusra nmpogaBa eHeprusita, MpoW3BeacHA Ha
IBEX-DAM, upe3 xoopauHaTopa Ha 6axaHcuparara rpyna ,,Eaepro-IIlpo Enepruitan yeayru™ EOO/.

JAbarorpaiiHu aKTUBHU

JpyXecTBOTO pasmouara ¢ IBJITOTPaifHi MaTepHATHI aKTUBHU OT CJIEIHUTE TPYTIH :

e Crpamu;
e ChopwXKeHHs, MalIMHA ¥ 000py/BaHE.
banancosara croitHocT Ha IMA Bb3nu3a Ha 3 582 xui. nB. kM 31 gekemBpu 2022 r.
OCHOBHUSIT HHBECTHIIMOHEH IPOEKT Ha JIpy’>KecTBOTO € eKcIuioaTanusTa Ha 2 Op. BeTporeHepaTopH.
KbMm 31 nexemBpu 2022 1. 6anaHcoBaTa CTOMHHOCT Ha HEMaTEpUATHUTE IBITOTPAHU aKTUBH BB3JIH3a
Ha 72 xun. aB. HemaTepuanHuTe aKTHUBH C€ CHCTOST OT Takca 3a NMPUChEIUHSIBAHE KbM elEeKTpHuYecKaTa
Mpexa, coocTBeHocT Ha ,,Enepro-IIpo Mpexu” A/l
HayuyHomu3cJieqoBartesicKa M pa3BoiiHa JeiHOCT

JpyXKecTBOTO HE OCBUIECTBSIBA NPSIKO HAYUYHOU3CIEAOBATEICKH U Pa3BOMHU JEHHOCTH.
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KpaTbk nperien Ha CbCTOSIHUETO HA na3apa

THazapen moden, pecyrupane u KOHKypeHmua cpeoa

[MazapHUAT MOZIET Ha BBTPEIIHUS T1a3ap MOXE Jla Ce OXapaKTepu3nupa KaTo CHIHO (parMeHTHPaH, C
YYaCTHETO Ha TONSAM Opoil HE3aBHCHMH IPOM3BOAMTENN Ha elekTpoeHeprus or BEHW. ,KEW EHJI EC
EHEPJIKH 2 EOOJ] 3aeaHO ChC CBBP3aHUTE C HETO IOPUIMYECKU JUIA € YacT OT €AHH OT TOJIEMUTE
JieicTBally BeTponapkose B buirapus.

OOEKT Ha IICHOBO pEryjiMpaHe ca MPOJAXHUTE IICHW Ha CJICKTPOCHEprusiTa, npousseacHa ot BEU.
Moske na ce HalpaBu 3aKIOYECHHETO, Y€ € HaIule Ibp’KaBHA Iojkpena 3a J[pyKecTBOTO, KakTo U 3a
OCTaHAJIUTE NPOU3BOAUTENN Ha eHeprus oT BEN.

OCHOBHM KJIMEHTH, CKJII0YeHH J0TOBOPH

Ha 27.09.2018 r. JpyxecTBOTO € CKIt0o4YMiIo Jorosop c ,.Exepro-Ilpo Enepruitnu ycmyru®“ EOO/]
KaTo KOOpAMHATOP Ha OasaHcupalna rpymna 3a npoaaxoa Ha enekrpoeneprus no IBEX 3a nen nanpen mo
nasapHH LeHH. JloroBopeHaTa 1eHa He BKJIIOYBA IIEHH 3a IPEHOC, JOCTBII U APYTH MPEXOBH TAKCH, KAKTO
u gemwkavure JJIC u axkuus. Ha 09.09.2020 ,,KEW EHJT EC EHEPJIKHU 2¢ EOOJT YOBIDKU CPOKBT Ha
norosopa 10 31.12.2023 r.

B m3nbanenue Ha § 8 or 3akoHa 3a mpuiaraHe Ha pasnopeadu Ha 3aKoHa 3a ABLPKABHHUSA
oromxker Ha PenyOiauka Bbarapusi 3a 2022 r., 3akoHa 3a 010[:KeTa HAa IbPKABHOTO 00IIECTBEHO
ocurypsiBane 3a 2022 r. u 3akona 3a Oomkera Ha HanmonannaTa 3ApaBHOOCHIYPHTEJIHA Kaca 3a
2022 r. my6ankyBame yTBbpAeH cbe 3anmoBen Ne 3M®-30 ot gara 12.01.2023 r. Ha MuHnCTBpa Ha
(¢uHaHCcHTe 00pa3en HA AeKIapanus BeJHO ¢ MPUJIOKEHHE M YKAa3aHHUS 32 MONMbJIBAHETO M.

Jexapanus ce MoJaBa 0T BCHYKH 3abJZKeHH JIMLA 110 3aKOHA U B cpokoBeTe 1o §8, an. 7 n au.
8 or Hero, BKJIIOYHTEJHO W B CJAy4YauTe, B KOHTO 3aIbJKEHOTO JMIe He AbJLKH BHOCKA 32
CHOTBETHHSI Mecell.

ITpousBoauTenNTE Ha EIEKTPUYECKA €HEPTUsl ChC CHOPBKEHHS 3a NMPOU3BOICTBO HA EIIEKTPHUYECKA
€Heprus ¢ MHCTaJNpaHa MOIIHOCT Haxg 1| MW, 4unTOo mazapHU MPUXOIH ca MOIyYeHH OT IpojakbaTa Ha
€JIIEKTPOCHEPTHsI, TIPOU3BEACHa OT M3TOUHMIM 10 Wwi. 7 oT Permament (EC) 2022/1854 BHacsaT BbB DoHJ
,.CUTYpHOCT Ha €JEeKTpOCHEpruiHaTa cucTeMa™ IIeJIeBM BHOCKH, IPEICTAaBIIIBAIM IOJOKUTEITHATA
pasnuKaTa MeXIy HauHCICHUTE Na3apHHU NPUXOIu 03 TaHbK BbPXY H0OaBEHATa CTOMHOCT M OIIPEACICHHS
TaBaH Ha MPHUXOAWTE, M3YKCIEH IpH IpHJaraHe Ha CTOHHOCTUTE 3a CHOTBETHHUS THIl IPOU3BOJMTEI,
MIOCOYEHH B MPUIOKEHUETO, ¢ mepuojx Ha gocrtaBka oT 1 nmexemsBpu 2022 r. mo 30 ronum 2023 1., c
M3KJIIOYEHUE Ha C/ICNIKUTE ¢ OajlaHcupania eHeprus. PazmepbT Ha meneBara BHOCKA Ce M34MCIISBA 32 BCSKa
caenka. 90 Ha CTO OT TIOJIOKMTEJIHATA Pa3iMKa MEXAYy HAaYHMCICHHUTE I1a3apHU IPHUXOIU MO0 CBOOOIHO
JIOTOBOPEHH IIeHH (IIOCTHI'HATa I1a3apHa IieHa) [0 ChOTBETHATa CJelKa 0e3 JaHbK BBPXY Jo0aBeHaTa
CTOMHOCT M ONpE/EICHHUAT TaBaH Ha NMPUXOJHTE, U3UHCIICH NIPU MpHUJIaraHe Ha ONpejelieHaTa ¢ pelicHue
Ha Kommcusata 3a €HEprMiHO W BOAHO peryiaupaHe INpedepeHnuanHa IIeHa CHIVIACHO IOTOBOpPa 3a
KOMITCHCHPAHE C NMPEMUH, 32 IIPOU3BOANTEIH, 32 KOUTO ONPEACICHUAT pa3Mep Ha AEHCTBaIATa MPEMUS €
0,00 18./MWh 6e3 naHbK BEpXY J0oOaBeHaTa CTOWHOCT.

OCHOBHHM 10CTABYHIIH

»EHEPT'O-ITPO Enepruitnn ycnyru“ EOOJl npenocraBs eHeprus 3a 0ajgaHcHpaHe M 3aKyleHaTa ell.
eHeprus;

,.Enekrpopasnpezaenenue cesep Al mpegocrass goctsn 10 BEU,

,.Bectac bearapus” EOOJ” mpemoctaBs yciayrd CBBp3aHM C TeKylaTa IMOJAPHKKAa Ha JABara
BETPOTeHepaTopa;

»Eit bu Cu Yunndapm” EOOJ oTroBaps 3a TEXHHYECKOTO W aJIMHHUCTPATHBHO YyTpaBlIeHHE Ha
IIPOEKTA;

, EPT" Yunn benrapus™ CIIA, ABcTpust npe1ocTaBst yIpaBICHCKH yCIYTH;

,belkbp Tumu Cepsucuc EOO/] npenocTaBst C4€TOBOJAHU yCIYTH.
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IIperJen Ha geiiHOCTTA
Dunancosu nokasamenu

2022 2021
@DuHAHCOB pe3ynTaT 3a JeHHOCTTa Npeau JaHbLU 3180 673
@DuHAHCOB pe3ynTaT 3a JeHOCTTa clIe AaHbIU 2 861 606
KoedurmeHT 3a 001112 JIMKBUIHOCT= TEKYIIM aKTUBHU/TEKYIH NaCUBU 11,71 6,91
KoeduuueHT Ha 3a1TbXKHUI0CT=001110 TACHBU/00II0 COOCTBEH KAaUTAI 0,09 0,11

JluBuAEeHTH U pa3npeaeieHne Ha neyaadara

IIpe3 2022 r. Ipy’ecTBOTO HE € pa3npeessyio TUBUACHT.

DHUHAHCOB 0TYeT M AHAJIHU3
Kanumanosa cmpyxmypa

KoM 31 nexemBpu 2022 1., peructpupanus kanmutan Ha J[pyxkectBoTo e 3,051 xui. nB.
IIpe3 orgernata 2022 1. He ca HACTHIIWIN U3MEHEHHUS B PETUCTPUpPAHUS KanmuTai Ha JpyxkecTBOTO
CIPSIMO MPEIXOAHUS OTYETCH MIEPHO]I.

2022 2021
Bpoii nsose 30,505 30,505
HomwuHaHa CTOMHOCT Ha €IUH JIsiJ1 — JIB 100 100
Pa3mep Ha coOCTBEHMS KalMTall — B XHJL. JIB 3,051 3,051

®dakTopu, 0Ka3aJIM Bb3/leiicTBHEe BbPXY (HHAHCOBOTO ChCTOSHUE HA [[PYyiKkecTBOTO

Ha 6a3a pemenne 11-33/14 centemBpu 2012 r. Ha KomucusaTta 3a eHEpruifHO W BOJHO peETyJIUpaHE
(KEBP), 3a mpou3BOIUTEIUTE Ha CJIICKTPOSHEPTUs OT BH300HOBSIEMU HM3TOYHHUIM € BHBEJCHA BPEMEHHA
IIeHa JOCTBI, KOATO TPOWM3BOJWTEIINTE Ha EJIEKTPOSHEeprHs cjeaBa Ja 3aIUlalllaT Ha CHOTBETHUTE
OTIepaTopy Ha eIEeKTPOIPEHOCHATa MpPeXa.

IIpe3 2015 r. cbCc 3aKOHONMPOEKT 3a W3MEHEHWE W JONBIHEHHE Ha 3aKkoHa 3a eHepreTHKaTa
OBJITapCKUAT MapJIaMEHT NMPOMEHHM 3aKOHA 3a €HEepreTHKaTa M BhBEJIE HOBO IOHATHE, HapedeHo ,,HerHa
cnenn¢uana roaumrHa reHepas (HPCE), xodTo mo3Boiu pasmopenduTe Ha MparoBeTe a OrpaHHyeTe
KOJIMYECTBOTO eJIeKTpoeHeprus, mpomsBeaeHo or BEW omeparopute, koero me ObAe 3aKyNeHO IO
crumynupanara tapuda (FiT).

Bb3 ocHOBa Ha MOJZOOHO M3MEHEHHE PETYJIATOPHUSAT opraH, Kommucusira 3a e€HEpruilHO W BOJHO
perymupane (EWRC) npue cBoute pemenust SP-1 / 31.07.2015 r. u SP-5 / 28.03.2019 r., onpenensuiu
pa3yIMuHKU TOPHU IparoBe (II0 OTHOIIEHHE Ha €KBHBAJEHTHO MPOM3BOACTBO HA YacOBE), PU YCIOBUE Ye
KOJIMUECTBO MPOM3BE/CHA EJIEKTPOCHEPIusl HaJl Te3M IparoBe TpsiOBa € Ja ce IUIaTH Ha HeoOOCHOBAHO
HHCKa 1ieHa (u3nuinHa 1eHa) BMecto FIT / npemusi.

Cuaurano or 01.01.2018 r. mpyxecrBoto e wact or Oamancupamara rpyma Ha EHEPI'O IIPO
EHEPI'MMHU YCIIYTU EOOJ

IIpe3 2022 r. He ca HACTBIWIN CHILIECTBEHU IPOMEHU CIIPSIMO MPEAXOJIHUTE FOJAUHU.
CronmaHcku neau 3a 2022 r.

pr)KGCTBOTO HsMa HaMEpCHUA 3a JOMBJIHUTCIHA MHBECTHIHMH, CbIICCTBCHU U3MCHCHHS B obema Ha
,IleﬁHOCTTa CH WJIM 3a IPCKPATABAHC HA Z[eﬁHOCTTa CHU B BLJ’IFapI/Iﬂ.

Ba:knu C"bﬁl/lTl/Iﬂ, HACTBIIWJIMA CJICA JaTaTa HA U3rOTBAHEC HA (l)HHaHCOBHﬂ oTYeT

KbM narata Ha U3roTBsSHE HA HACTOSILIUS TOJUIICH (PUHAHCOB OTYET, HAMA BaXKHU CHOMUTHSI, KOUTO Jia
ca HACTBIIWIM ClIe/l Jarara, KbM KOSTO € W3rOTBEH TOMUIIHMS (UHAHCOB OTYET M KOMTO Ja MMart
OTpa)keHHe BbPXY AaHHHUTE OT (PMHAHCOBHS OT4eT KbM 31 nexemspu, 2022 .

YyacTue Ha YHOpaBUTEJUTe B TBProBCKH APYKeCTBAa KaTO HEOTPAHHYeHO OTrOBOPHHU
CBHAPYKHUIHM, IPUTE:KABAHETO HA MOBeYe OT 25 % Ha CTO 0T KaNHUTAJIa HA APYro APY/KeCTBO, KAKTO



KEH EHJI EC EHEP/[)KH 2 EOO/]]

H Y4YaCTHEeTO MM B YNPAaBJIeHHETO HA APYIH JPYyXKecTBA MM KOONEepanHH, KAaTO0 NPOKYPHCTH,
YNPaBHUTEIU HJIN YIeHOBe HA ChbBETH

Karo cpapyxHuIy — HiMa.
Karo ynpasutenu :

,.Keit Enn Ec Enepmxu” EOO/I;
,Keit Enn Ec Enepmxu 1”7 EOO/J;
,Keit Ean Ec Enepmxu 27 EOO/J;
,.BI'-1” EOO/;

,,BI'-2” EOO/I;

,,BI'-3” EOO/;

,,BI'-4” EOO/I;

,,BI'-5” EOOJ;

,,BI'-6” EOO/I;

,,Yunaa [Tapk Kaapua Yect” EOO/I;
., 1000 Erepmxn” EOO/;

,»Mapk 1”7 EOO/L;

»Mapk 2” EOO/L;

,»YII bearapust 4” EOO/;

»Jlenn [aysp” CPJI, PymbHus.

Bn3Harpa:kaeHnus, moJiy4eHu OT YIIpaBUTeJIUTe
IIpe3 2022 r. ynpaBurenurte Ha J[py>KeCTBOTO HE ca MOJIy4yaBajld Bb3HATPAXKACHUS.
YnpapieHue Ha KaNUTAJIOBHS PUCK

IlenuTe Ha yIpaBUTEIUTE IPH yIpPaBICHHE HA KAllUTajna ca ja 3amuTaT npaBoto Ha “KEW EHJ] EC
EHEPJIKI 2” EOO/l na mpoabJiku KaTo IEHCTBAIIO APY>KECTBO C IIEN JTOXOAHOCT U TOJAbpIKaHEe Ha
ONTHMAJIHA KallUTAJIOBA CTPYKTYpa.

3a Ja mo/urbpaKa WM U3MEHS KalMTalloBaTa CTPYKTypa, [Ipy’KecTBOTO MOXe Jja KOPUTHpa CyMaTa Ha
M3IUIATEHUTE AUBUICHTH U Bb3CTAaHOBEHUS KalMTall HA CHIPYKHULUTE, 1a €MHUTHpPAa HOBH JISUIOBE WX JIa
IpoJia/laBa aKTHBH, 33 1a Ce TIOKPHAT JbIroBe HallpyKecTBoTo.

B chOTBeTCTBHE ¢ OcTaHamuTe B nHayctpusara, “KEM EHJI EC EHEPJIKU 2” EOOJ] KoHTpoupa
KamuTajia Ha 0a3a Ha CHOTHOIICHHETO COOCTBECH/NIPHBICYCH KamuTal (KOS(QUIMEHT Ha 3aJTBXKHSIIOCT).
To3u KOepUIHEHT ce HM3YUCIABA, KAaTO HETHUTE IBITOBE C€ paslelsaT Ha oOmus kanurtan. HeTHute
JIBJITOBE CE€ M3UUCIISIBAT, KATO OT OOMIUTE MacuBH (,, TeKYIIH~ W ,,HETEKYIIX TAaCHBH BKIIOUHUTEIHO, KAKTO
€ MOKa3aHo B CUETOBOJHUS OanaHc) ce mpucnanHat [lapuanu cpeacTBa U eKBUBasieHTH. OOMIUAT KamuTam
ce M3YHUCIABA, KaTo ,,cOOCTBEH KamuTan~ (KaKTO € IOKa3aH B CUCTOBOTHUS OajlaHC) ce chOepe ¢ HETHUTE
JUBJITOBE.

ITomuTrKaTa Ha PHKOBOJCTBOTO € JIa C€ MOIbPIKa CTAOMIHA KalMTaoBa 0a3a, Taka 4e Ja ce ChbXpaHu
JIOBEPHETO Ha COOCTBEHHUIIUTE U HA I1a3apa KaTo IBUI0, U Ja MOJXKE Ja CE OCUTYPAT yCJIOBHUS 33 Pa3BUTHE HA
OusHeca B ObJelIE.

YupasneHue Ha KanuTana

Dunancos omuem
3a 2zo0unama, 3aevpuieauia na 31 oexemepu 2022 2.

31 nexkemMBpH 31 nexemMBpH

B 022 r 2020 r

OO0110 IBIrOB KamuTaj, T.4.: 913 755
3a1bIKEHUS KbM CBBP3aHU MPEIIPUSTHS 21 21
Bcuuky ocTtaHaiu macUBH 892 734
Hamasen ¢ napuyHuTE CpeACTBA W MAPUIHHU CKBUBAJICHTH (466) (1579)
HereH npiroB kanmurar 447 (824)
OO61110 cOOCTBEH KaIMTAI 9707 6 846
OO61110 COOCTBEH KAIMTAIl ¥ ITACUBH 10 620 7 601
KoehurueHT Ha 3aTbKHUIIOCT 0.09 0.11

Lenra Ha [dpykecTBOTO € /1a HOAbpika OaJaHc MEeXIy O-BUCOKAaTa BB3BPAIIaeMOCT, KOATO MOJXKE /1a €
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BB3MOKHAa C IO-BUCOKHTC HHBA Ha 3aJJIBXKHAJIOCT WU IMOJ3UTC U CUT'YPHOCTTAa OT CHJIHA KalluTajloBa
o3unms.

Ynpasienune Ha GUHAHCOBUA PUCK

JpyXecTBOTO MMa €KCIO3UIHNS KbM CIeTHUTE (MHAHCOBH PHCKOBE:

KPEIUTEH PHCK;
JIMKBHJICH PUCK;
Ma3apeH PUckK;
OIepaTUBEH PUCK.

B Hacrtosmus I0oKjaaa € OrmoBecTeHa I/IH(i)OpMaHI/IH OTHOCHO CKCIIO3WIMATA Ha ﬂpy)KeCTBOTO CIIpAMO
BCCKU OT rOPCOCOUYCHUTEC PUCKOBEC, LCIUTE, NOJIUTUKUTE U NPOLCCUTE B ,Z[py)KCCTBOTO 10 OLICHABAHC U
YOpaBJICHUC HA PUCKA, U YHPABJICHHUCTO Ha KallWTaJia. ﬂOHLJ’[HI/ITGJ’IHI/I KOJIMYCCTBCHU OIIOBCCTABaAHHUA Ca
BKJIIOYCHU B OCIEKKUTE KbM (l)I/IHaHCOBI/IH OTYCT.

OCHOBHH II0JIO’KE€HHA 32 YiupaBJjicHM€ HA pPUCKa

YnpaButenuTre HOCAT OTTOBOPHOCTTAa 32 YCTAHOBSIBAHE M HAA30p HA paMKara 3a yIpaBJICHHEC Ha
puckoBere B JIpyXKeCTBOTO. BBTPEIIHUAT KOHTPOJ HM3BBPIIBA KAKTO NEPHOJMYHM, TaKa M CICIHAIHH
MIPOBEPKH W TPOLEAYPH 3a yNpaBICHHE HA PUCKA, YHUTO PE3YITAaTH CE€ NOKIAABAT Ha YIPaBUTCITHH
CBBET.

[NomutukuTe 3a ympaBieHHE Ha pucKa B J[py»KecTBOTO ca yCTAaHOBEHH C Il Ja MACHTH(PHUIUpPAT U
aHAJIM3UPAT PUCKOBETE, BIUACIIN BBPXY JpyKecTBOTO, 1a yCTaHOBSBAT IPAaHUIIM 3a TOEMaHe Ha PUCKOBE
10 OT/IEJIHM BUJIOBE, Ja Je(UHHUpAT NpaBuiia 3a KOHTPOJ BBPXY PHCKOBETE U Clla3BaHE HA YCTAHOBEHUTE
rpaHuny. IloauTukuTe U CUCTEMHUTE MO YNpaBlIeHHE Ha PUCKOBETE MOJUIeKAT HAa PEryisipHa MpOBEpKa C
LIeJ1 YCTaHOBsIBaHE Ha HACTBIIMIIM M3MEHEHUS Ha Tazapa u JeiiHocTute Ha JIpyxxectBoro. Upes oOyueHue u
IpujaraHe Ha YCTaHOBEHHTE CTaHAApTU U TNPOLEAypU 3a ympaBieHHe [[pyKecTBOTO Iienu Ja pas3BHe
JUCLUUILIMHA U KOHCTPYKTUBHA KOHTPOJIHA CPEeZa, KBAETO BCHUUKU CITY>KUTENH pa30upaT CBOSITa pOJsS U
3aIBJIKEHUS.

Kpenuren puck

Kpenutauar puck 3a JIpy’KecTBOTO ce ChCTOM OT PUCK OT (prHaHCOBA 3ary0a aKo KIMEHT WM CTpaHa
1o (pUHAHCOB WHCTPYMEHT HE ycCIiee Ja W3IBJIHU CBOUTE JIOTOBOPHU 3aIbIDKCHUS. KpemuTHUST pHCK
IIPOM3THYA OCHOBHO OT B3€MaHUs OT KIIMEHTH U MHBECTUIMH B LICHHN KHIXA.

B3emaHust OT KJIHEHTH

KpenntHata nonutuka Ha J{pyXKecTBOTO MpenBHXkJa BCEKM HOB KIHMEHT Ja ce MpoydyBa 3a
KpPEeIUTOCHOCOOHOCT MpeH [ ce MPEATIoKaT CTAHAAPTHUTE YCIIOBUS Ha I0OCTaBKA U IIAINAHHS.

JpyecTBOTO HsIMa MPOOJIEMH IO OTHOIIEHUS Ha ChOMPAHETO HA B3EMAHUATA CU OT KIMESHTH.
HNnBecTunnn

I[py)l(eCTBOTO HE IIPpaBU MHBCCTUIIMU B JIUKBUIHU OBJITOBU U KOPIIOPATUBHU NEHHU KHHXKaA C OTJICI HaA
TOBA J1a JTUMUTHPA CKCIIO3UIUATA CHU 110 KPEAUTEH PUCK.

JIMKBH/IEH PUCK

JIukBUEeH pHUCK BB3HWKBA MPH IOJOXKEHWE, Y€ J[py>KeCTBOTO HE H3IBJIHHA CBOWUTE 3aTBIDKCHHUS,
KOTaTO T€ CTaHAT M3MCKyeMH. [[pyKecTBOTO mpuiiara moaxo/, KOWTO J1a OCUTYPH HEOOXOIUMHUS TNKBUACH
pecypc ma ce MocpemrHaT HACTBHIIWINTE 3aIb/DKEHHS MPH HOPMAHH WM CTPECOBH YCIIOBHS 0e3 aa ce
pea3upaT HENPHUEMIIMBY 3aryOH MITH J1a CE€ YBPEAH permyTaiusaTa Ha [{pykecTBOToO.

JpyxecTBoTO mpaBu (MHAHCOBO IUIAHHPAHE, C KOCTO Ja MOCPCHIHE HM3IUIAIAHETO HA Pa3XOaud U
TEKYUIUTE CH 3aIbJDKEHUs 4pe3 cucrema ,KajleHIapHO IUIAHMpAHE Ha JIBIDKEHHE Ha MMapUYHHUTE
cpenactea’.

IIazapen puck

ITazapeH puck e PUCKBT NpH NMPOMSHA Ha Ma3apHUTE LIEHH, KaTO Kypc Ha 4yXKJIECTpaHHA BalyTa,
JIMXBEHU TIPOIICHTH WJIM IEHW Ha KAaIMTaJIOBH MHCTPYMEHTH, HOXOABT HA JIpy’KECTBOTO WM CTOHHOCTTa
Ha HETOBHUTE WHBECTHIMH Ja ObIaT 3acerHaT. LlenTa Ha ynpaBlICHHETO Ha TTAa3apHUS PHUCK € Jla YIpaBisiBa



Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2zo0unama, 3aevpuieauia na 31 oexemepu 2022 2.

U KOHTpOJIMpa CKCHO3WlIHMATa Ha Ia3apeH PpUCK B IMPUEMJIIMBU TI'pPaHULA, KAaTO C€ OINTUMU3UPpA
BB3BPBHIIAEMOCTTA. I[py)KeCTBOTO € 3aBUCHUMO OT pCIICHUATA Ha Komucusra 3a eHepl"HﬁHO U BOJHO
peryjanpaHe 3a H€HUTEC, 10 KOUTO MECTHOTO EPII M3KYyIlyBa NPOAYKIUATA HA I[py)KeCTBOTO.

Baayren puck

JpyXecTBOTO HE € M3JI0KEHO Ha BaJyTeH PHCK MPH MOKYNKH W/WIAMPOAAXOW W/WIM TOoeMaHe Ha
3aeMH BBB BaJyTa, pa3iiMdHa OT (PyHKIIMOHAIHATA, OCHOBHO B €BPO.

JIuXBeH puCK
JpyXecTBOTO HE € U3T0KEHO Ha JINXBEH PHUCK.
OnepaTuBeH PUCK

OHepaTI/IBGH PUCK € PUCKDBT OT MPECKU HUJIN KOCBCHU 33Fy6I/I, npousTuvaniy OT HIUMPOK KPbI' IPUINHH,
CBBbp3aHU C MNPpOLECUTE, NEPCOHAIA, TCXHOJIOIUMUTE U I/IH(l)paCprKTypaTa Ha I[py)KGCTBOTO, KakKTO U OT
BBHHIIHH (l)aKTOpI/I, pa3janiHu OT KpPEAWTHU, Ma3apHU W JIMKBUIHW PUCKOBC, KATO HAIIPUMEP TE3U,
npousTuvamiu OT IpPaBHU U PETYJIATOPHU HU3UCKBAHUA U 06H10HpI/IeTI/I CTaHAapTU Ha KOPHOPATHUBHO
IIOBCACHUC. OHepaTI/IBHI/I PUCKOBC Bb3HUKBAT OT BCUYKHU OIIC€paAIllUU Ha Llpy)KGCTBOTO.

Ienta Ha J{pyXecTBOTO € Ja ce yIpaBisBa ONEPAaTHBHUS PHUCK, Taka e Aa ce OajaHCHpa MEXIy
n30arBaHeTO Ha (MHAHCOBHM 3aryOM M yBpPEXKAaHE Ha pemyTanusaTa Ha JIpyXecTBOTO, M ISUIOCTHATa
e(EKTUBHOCT Ha Pa3XOJWTE, KAaKTO W Ja c€ M305rBaT IpOLEIypHTE 3a KOHTPOJ, KOMTO OrpaHHYaBaT
WHHIIATUBATA M TBOPYECTBOTO.

OcHOBHaTa OTFOBOPHOCT 3a pa3pa0OTBaHe M NpHJIaraHe Ha KOHTPOJM 32 OICPATHBHHSA PHCK ce
Bb3Jlara Ha BUCLICTO PBKOBOACTBO. Ta3 OTTOBOPHOCT ce IOJIIOMara OT Pa3BUTHUETO Ha OOLIM CTaHIApTH
3a JIpy»KecTBOTO 3a yIpaBJIcHHIE HA OIIEPATUBHUS PHUCK B CIEIHUTE O0IACTH:

o M3UCKBAHU 3a MOAXOAAIIO pasnpeaACJICHUC Ha 3abJLDKCHUATA, BKIIIOYUTCIIHO U HE3aBUCUMO
OTOpPHU3HPAHE HA CHICIIKH,

° M3UCKBAHUs 3a paBHABAHEC 1 MOHUTOPUHI HA CACIIKUTEC,

®  CHOTBETCTBHE C PETYJATOPHUTE U APYIU NPABHU U3UCKBAHHUS,

®  JIOKyMEHTAI[Hs 32 KOHTPOJI U MIPOLIEAYPH;

®  U3WCKBAaHUS 3a MEPUOAMYHA OICHKA Ha OINEPATUBHUTE PUCKOBE M aJICKBAaTHOCTTa Ha
KOHTPOJIUTE ¥ NPOLIEIYPHUTE 32 CIPABSIHE C UICHTU(PHUIIUPAHUTE PUCKOBE;

®  U3WCKBAHUsI 32 JIOKJIA/IBAHE HA ONEPATHBHU 3aryOU U MPE/IOKEHUTE KOPUTHUPAIIHN JICHCTBHSL,

pa3BUTHE HA ABAPUITHU IIAHOBE;

00yueHHe U MPO(ECHOHATHO Pa3BUTHE;

€TUYHHU U OU3HeC CTaHAapTH;

HaMaJlsiBaHE Ha PUCKA, BKIIFOYMTEIHO 3aCTPAXxOBKa, KOTaTO TOBa ¢ e(heKTUBHO.

HNudopmauus 3a CKIOYEHU ChIIECTBEHH CIEIKHU
Hsama ckimouenu copliiecTBeHu caenku npe3 2022 r.

HNHpopManusi OTHOCHO CIeIKHTe, CKJIIYEHH Mexay JIpy’ecTBOTO M CBbpP3aHH JMIa Npe3
OTYETHHS MepHOJ, NMpeIJoKeHHsI 32 CKJIIOYBAaHe HA TAKHBA CJEJIKH, KAKTO M CAEJKH, KOHTO ca
U3BBH 00M4YaliHaTa My JefiHOCT WM CHIECTBEHO Cce OTKJIOHSBAT OT Ma3apHUTE YCJIOBHS, M0 KOUTO
JpyecTBOTO, I HEr0BO JABILEPHO APY’KeCTBO € CTPAHA ¢ MOCOYBAHE HA CTOIHOCTTA Ha C/IeJIKHUTe,
XapakTepa Ha CBBbP3aHOCTTA M BCsIKa HH(OpMauusi, He0OOX0AUMA 32 OLlEHKA Ha Bb3/AelicTBMETO
BBPXY CHCTOSIHHETO HA /pyKecTBOTO

HNudopmanusrta 3a CASTKUTE U CajjaTa ChC CBHP3aHU JIMIA € TOAPOOHO MpejcTaBeHa B Oenexka 24
KbM NPUIOKEHUTE PUHAHCOBH OTYETH Ha J[pyKecTBOTO.

CL[CJ'IKI/ITC CbC CBbP3aHU JIMl]a HE CC€ OTKJIOHABAT OT HOPMAJIHUTC IMa3apHU YCJIOBUS.

HNudopmanust 3a cbOMTHS M NOKa3aTeJH ¢ HeoOM4aeH 3a J[py:KecTBOTO XapakKTep, MMalllH
ChIIECTBECHO BJIHSIHME BbPXY AeHHOCTTa MY, H peaJH3MPaHUTE OT Hero NPHXO0AM U HM3BBbPIICHH
pa3xonn

Hsama cpbutusi m mokaszatenn ¢ HeoOwdaeH 3a JlpyxecTtBoTo xapakrep mpe3 2022 r., umamu
CBIIECTBEHO BIMSHKUE BHPXY JACHHOCTTA MY, M PEAUTU3UPAHUTE OT HErO MPHUXO/N U U3BBPIICHU Pa3XO/IH.
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HNudopmanus 3a caeJKH, BOJACHM H3BLHOAJAHCOBO — XapakTep M OH3Hec LeJ IOCOYBAHE
(pMHAHCOBOTO BBL3/1CIiCTBHE HA CEJKHTE BbPXY AeiiHOCTTA, AKO PUCKBT M MOJ3UTE OT T3 CACJKH
ca chllecTBeHH 3a JIpy:KecTBOTO, H aKO Pa3KpPMBaHeTO HAa Ta3M MHQOpPMaUusl € CbIIECTBEHO 3a
OLICHKATA HA (PMHAHCOBOTO CHCTOsIHUE HA J[pyKecTBOTO

Hsma caenku BogeHun n3BbHOaTaHCOBO mpe3 2022 T.

HNudpopmanus 3a 151/10BU yuyacTusi Ha J[pykecTBOTO 32 OCHOBHMTE My HHBECTHIIMH B CTPAHATA U
B 4YYy:KOMHA (B IeHHH KHHKA, ()MHAHCOBH HHCTPYMEHTH, HEMATEPHAJHH AKTUBH U HeIBUKUMU
HMOTH), KAKTO M MHBECTHIIMUTE B [SIJIOBH LIEHHH KHH:KA M3BBH HEroBaTa rpyna npeanpusiTus mo
cMHCHJa Ha 3aKOHA 32 CYETOBOACTBOTO U H3TOYHHIIUTE/HAYMHUTE HA GUHAHCHPaHe.

ﬂpy)l(eCTBOTO HiAMa O4JI0BU y4acCTUA.

I/IHq)OpMalIl/Iﬂ OTHOCHO CKJ/IIOYCHHUTE OT ﬂpyﬂ(eCTBOTO, OT HETrOBO IBINEPHO APYKECTBO HJIH
APYKECTBO MaﬁKa, B Ka4€CTBOTO MM Ha 3aeMommoJsiydartrejid, J0roBopu 3a 3aeM C MOoCOYBaHE Ha
YcioBUATA 1O THAX, BKIYUTECJIHO HA KpaﬁHHTe CPOKOB€ 3a HU3IVIAIIIAHE, KAKTO U I/lH(l)OpMaIII/Iﬂ 3a
NpeaoCTaBCHU rapaHiiui M1 MOEMaHe HA 3aIbJIXKCHUS S

KoM 31 nexemBpu 2022 r. Apy>KECTBOTO HSIMa 3a€MH.

I/IHq)OpMalIl/Ifl 3a MPOMCHUTEC B YINPABUTCJIHUTEC U HAA30PHUTE OpPraHU Ipe3 OoTHYETHATA
quchona roamHa.

Hswma npomsiHa B ynpasneHuero Ha J[pyxectBoto npe3 2022 r.

HNudopmanusi 0THOCHO CKJIIOYeHUTe OT [IpyskecTBOTO, OT HEroBO ABIIEPHO APY/KECTBO MJIH
APY/KecTBO Maiika, B Ka4yecTBOTO MM Ha 3aeMoJaTesd, AOTOBOPH 3a 3aeM, BKJIIOYHMTETHO
NpeAoCTABSIHE HA TApaHIUM OT BCAKAKBLB BHA, B TOBA YHMCJI0 HA CBBLP3aHHU JIMIA, ¢ IOCOYBAHEe HA
KOHKPEeTHHTE YCJOBHUS MO TAX, BKJIIYUTETHO N0 KPaliHUTe CPOKOBe 32 NJIallaHe, H IeJITa 32 KOSTO
ca OWJIM OTIYyCHATH;

I[py)KGCTBOTO HnMa MpeaAOCTABCHU 34€MHU Ha:

- MAPK 1 EOO/] - B pazmep Ha 5 498 xui.yeBa;

INonpo6ua mHpOpMaIKs 3a MOTyYEHHTE 3a€MH € ONoBecTeHa B Oeinexkka 20 KbM TOAWIIHUS (HHAHCOB
otder Ha [IpykecTBOTO.

AHa/IM3 W OLEeHKAa Ha MOJUTHKATA OTHOCHO YNPAaBJEHHETO Ha (UHAHCOBHTE pecypcH C
NMOCOYBAHEe HA Bb3MOKHOCTTA 32 00CJY:KBaHe HA 3aIbJKEHHATA, €BEHTYATHUTE 3aMJIaXH U MepPKH,
KOHNTO J[py:kecTBOTO € mpeAnpHesIo MM MPEACTON 1A NpeInpueMe C OrJie/l OTCTPAHABAHETO UM

IIpe3 2022 r. HAMa HACTHIWIU IPOMEHHU B OCHOBHUTE MPUHIIUIHU 3a yIpaBieHue Ha JIpyKecTBOTO U
Ha HEroBaTa UKOHOMUYECKA TpyIa.

HNudopmanusi 32 HACTBNMIN NPOMEHM Npe3 OTYETHHSl NEePHOJ B OCHOBHHTE NPUHIMIN 32
ynpaBienne Ha J[py:kecTBOTO M Ha HeropaTa rpyna npeInpHSATHSATA MO CMHChJa Ha 3aKoHa 3a
C4eTOBOICTBOTO

IIpe3 2022 r. HAMa HACTHIMIN IPOMEHHN B OCHOBHUTE MPWHIIUIIA 32 yIpaBieHHe Ha JIpyXecTBOTO U
Ha HEroBaTa HMKOHOMHYECKA IpyIia.

HNudopmanus 3a OCHOBHHTE XaPAKTePHUCTHUKH HA NpuWjaranure or J[pysxecTsoro, B mpoueca Ha
U3roTBsIHE HA (PMHAHCOBUTE OTYETH CHCTEMA 32 BbTPellleH KOHTPOJI 32 yIpaBJieHHe HA PUCKOBe

Cucremara 3a BbTpelIeH KOHTPOJI Ha [Ipy’keCTBOTO ce XapaKTepHu3upa C TOBa, 4e BKIIOYBA B cede cH
IPUIOCTHATA TOJMTHKA W MOPOUEAypH (3a BBTPEIICH KOHTPOJ), BB3MPHETH OT PHKOBOACTBOTO HAa
Jpy>XecTBOTO 3a MOCTHUTaHEe Ha HETOBUTE LIEIH U TapaHTHPA, JOKOJIKOTO TOBA ¢ MPAKTHYCCKH BH3MOXKHO,
pen 1 epeKTUBHOCT TPH OCHIICCTBABAHE HA JEHHOCTTA Ha J[py)KECTBOTO, BKIIIOUHUTEIHO IPHABPKAHES KbM
yIipaBJI€CHCKATa IMOJUTHKA, 3alllUTa Ha aKTUBUTC HAa MPEANPUATHUCTO, YCTAHOBABAHE U MPEAOTBPATABAHC HA
U3MaMu " TPCUIKU, IBJIHOTA, MPABUIHOCT Ha CYETOBOJHATA AOKYMCHTAlUA, KAKTO W HABPEMCHHO
M3TOTBSIHE HA HaJeXAHA (uHaHCOBA MHpopMmanusa. CucTemMaTta 3a BBETpPELIEH KOHTPOJI 00XBalla HE CaMo
00J1acTH, Kacaely AUPEKTHO (GYHKIMHUTE HA CYETOBOAHATA CHCTEMa, HO M MHOTO IO-IIHUPOKH HPOOIEMH.
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B”preHIHI/IHT KOHTpPOJI IO OTHOWICHUC Ha OTYETHATA CHUCTEMa CC€ 3aHMMaBa CC IMNOCTHUIaHCTO Ha
CIICAHUTC LCJIN:

Benukm omeparuu 1a ce M3BBPIIBAT CJE[ MOJydaBaHEe HAa OOIIO MM KOHKPETHO pa3pelleHHe OT
CTpaHa Ha PBKOBOACTBOTO M B CHOTBETCTBHE CHC 3aKOHOBHTE U IT0I3aKOHOBUTE HOPMAaTHBHH aKTOBE;

Benukm omepanny Wi ApYTH CHOWTHS ce OTpa3sBaT CBOCBPEMEHHO C TOUEH pa3Mep Ha CyMHTE B
MOIXOAANINTE CMETKH W 32 CHOTBETHHS OTYETEH IEepPHOA, Taka de Ja T03BONISIBAT HM3TOTBIHETO Ha
(MHAHCOBHTE OTYETH B CHOTBETCTBHE C KOHKPETHO 3ajja/ieHa paMKa 3a (pMHaHCOBa OTYETHOCT;

JloCTBIBT O aKTHUBHUTE M PETHCTPHUTE € MO3BOJICH CaMoO Clel ChOTBETHO pa3pelieHre OT CTpaHa Ha
PBKOBOJICTBOTO;

HpaBI/I CC mepruoJuvHa CbIIOCTAaBKa MECKAY OTYECTHUTC aKTUBU U (1)I/I3I/I‘IGCKaTa UM HAJIUYHOCT U MpU
YCTaHOBSABAHE Ha PA3JIMKU CC MPCANPHUEMAT CbOTBETHU JeHCTBUS.

HNudopmanuss 3a wu3BecTHHTe Ha JIpy:KecTBOTO [OrOBOPEHOCTH (BKJIOYHTEJHO H CJIeJ
NPHUKJIIOYBaHe HA (JMHAHCOBATA IOIMHA), B Pe3yJITAT HA KOMTO B ObJieL ePHO MOraT 1a HACTbISAT
NPOMEHH B NMPHUTEKABAHUSA OTHOCHTE/eH A1 AKIUH WX 00JIUralii OT HACTOSAIIN AKIHOHEPH WU
o0IuranuoHepH.

He e npuinoxnumo 3a Jpy>KecTBOTO.

Onenka Ha Bb3MOKHOCTHTE 32 peaqu3anys HA HHBeCTHIMOHHUTE HAMEPEHHUs ¢ MOCOYBAHE HA
pa3Mepa Ha pa3noJiaraeMHuTe CPeACTBAa M 0TPa3siBaHe HA Bb3MOJKHUTE IIPOMEHH B CTPYKTypaTa Ha
(uHaHCHpaHe HA Ta3u AeHHOCT.

Jpy>KecTBOTO HE IJIaHUpa 3HAYUTEITHU UHBECTULIMH.

I/IH(l)OpMalIl/Iﬁ 3a U3MOJA3BAHETO HA CPEACTBATA OT U3BLPUHICHA HOBA €MUCHH IIEHHU KHUKA IpPeE3
OTYETHUSA MEPHON.

He e npunosxumo 3a dpyxecTBoTo.

Nudopmauusa 3a BuCAIIM CbAeOHH, AAMHMHUCTPATHUBHH MM ApPOMTPA’)KHH NPOM3BOJCTBA,
Kacaemu 3adbJUKeHUsl WIM B3eMaHusi Ha JlpyxkecTtBoTo, B pa3mep Haii-manako 10 Ha cTo oOT
co0CTBeHHS] MYy KamuTajld; aKo o00INATa CTOWHOCT HAa 3aJb/UKEHHMSTA WJIM B3eMaHHATAa Ha
Jpy’kecTBOTO, MO BCHYKH 00pasyBaHH NPOM3BOACTBAa HAaAXBLPJasA 10 Ha cTo OT coOCTBEHMSI MY
KalluTal, ce NpeacTaBs HHGOPMAaNN 32 BCAKO MPOU3BOACTBO MOOTAETHO.

pr)KCCTBOTO HsiAMa BUCAIIN €JIa KOUTO HAAXBBPJIAT 10 Ha cTO OT COOCTBEHHS MYy KanuTal.

Jpyra ungopmanus 1o npeneHKa Ha IpyKecTBOTO

He cwmectByBaT apyru obcrositenictBa, KouTo [pyx,ecTBoTo cumra, ye Ouxa MOrIM Ja Obaatr oT
3HAYEHUE 34 Pa3KpUBAHE.

HNudopmanus cbriaacHo 4ia. 100w, an. 7, 1.1 ot 3akoHa 3a myO0JMYHO NpeAjaraHe Ha IEeHHH
kHuka (SIHITIK)

CoroacHo un. 100H, an.7, 1.1, JpyxecTBoTo cnenaBa na u3rorsu Jlekmapamusl 3a KOPIOPaTHUBHO
ynpasnenue. Yn. 100H, an. 8 onpenens CbAbPKAHUETO Ha JEKIapaLysaTa.

JlpyecTBOTO HE U3TOTBs OTACIHA JleKnapaiys 3a KOPIIOpaTUBHO yIPaBICHNE, TOPAIH TOBA, Ye:

- JIpyXecTBOTO He € 3aJBIDKCHO 1a paskpuBa mHpopMmarmara mo T. 1, 2, 5 u 6 ot wi. 100H, ax. 8,
TBH KaTO TO HE € MyOJNYHO W HE EMHUTHpA aKIMH, KOUTO J1a CE ThPIyBaT Ha PETYIMpaH Ia3ap, WIA Ha
MHOTOCTPaHHA CHCTEMa 33 ThPTOBHSL.

- JpyxectBoTO paskpuBa mHpopmMaruaTa 1o 1.3 oT wi. 100H, an. 8 BEB Bpb3Ka ChC CHCTEMHUTE 32
BBTPELIEH KOHTPOJI U yIpaBJeHUE Ha pHCKa B Tpoleca Ha (PMHAHCOBOTO OTYHMTaHE Ha cTp.6 1o c1p.11 oT
HACTOSIIUSA TOKNIAT;

- JlpyxectBoTO paskpuBa uHpopmaiwsTa o T. 4 oT wi. 100H, an. 8 BbB Bpb3Ka ¢ uHpOpMAIHATA
mo wi. 10, maparpad 1, Oykeu ,,B”, ,r”, ,€”°, ,,3 u ,, i’ or [dupexrtuBa 2004/25/EO na Espomneiickus
napiaaMeHT 1 Ha CeBeta oT 21.04.2004 r., kaKTO ciieBa:
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3HaunmMu NMPEeKH UJIN KOCBCHH AKINHOHECPHH YIACTHUHA

Hsma 3HaurMu npeku WM KOCBEHH aKUHMOHEpHU ydacTusi B JIpy>KeCTBOTO, BKJIIOUMUTEIHO Upe3
MUpaMUIATHA CTPYKTYPH M KPBCTOCAHHW aKIMOHEPHH YYacTHs, 10 CMHCHIA Ha wi. 85 or JupexTuBa
2001/34/EQ.

[IpuTexarenu Ha NEHHN KHWXKA ChC CIICIIMAIHY MIPaBa

He e npumnoxumo 3a J{pyxecTBoTO.

OrpannyeHusi BbpXy npaBaTa Ha rjac

Hsma takusa.

IIpaBuia 3a Ha3HAYaBaHe WM cMsAHA Ha YieHoBeTe Ha CJl. I3MeHeHus B ycTaBa
He e npunoxumo 3a dpyxecTBoTo.

IIpaBomomus Ha yieHoBeTe Ha C/ 1a eMUTHPAT WM U3KYNYBAT AKIUHA

He e npunoxumo 3a [dpyxectBoTo.

OTroBopHOCTH Ha PBKOBO/JACTBOTO

Cnopen OBArapcKOTO 3aKOHOJIATENICTBO, PHKOBOCTBOTO CJIE/IBA J1a M3TrOTBSI (PMHAHCOB OTYET 32 BCSKa
(¢mHAHCOBa TOXWHA, KOWTO Ja JaBa BApHA W 4YECTHAa IpeAcTaBa 3a (DMHAHCOBOTO CBCTOSIHUE Ha
JpyecTBOTO KbM Kpasi Ha TOJJMHaTa, (PUHAHCOBOTO My IPEICTABSHE U MAPUIHUTE MY ITOTOLH.

PBKOBOJICTBOTO MOTBBPKAABa, Y€ € NMPHUIArajo MOCIEAOBATEIHO aJCKBATHH CUCTOBOAHHU MOJIHTHKH
MIPU W3TOTBSHETO HA TOIWIIHHA (HHAHCOB OTUeT KbM 31 mekemBpu 2022 T. M € HANpaBWIO Pa3yMHH H
TIPEANAa3IMBY NPELUECHKH, IPEIOI0KECHHUS U IPHOIN3UTEITHN OLICHKH.

PBKOBOJICTBOTO CHINO MOTBBPKIABA, Y€ CE € MPUABPIKAIO KbM JCHCTBAIIUTE CUETOBOJHN CTaHAAPTH,
KaTo (l)l/lHaHCOBI/I)IT OTYCT € U3TOTBCH Ha MPUHIIMAIIA Ha ﬂeﬁCTBamOTO npeanpusiaTucC.

PBKOBOJCTBOTO HOCH OTFOBOPHOCT 3a MPAaBUIHOTO BOJEHE HAa CYETOBOJHHUTE PEruCTpH, 3a
11e1eChO0OPa3HOTO yIpaBlIeHHe Ha aKTUBUTE U 3a MPeIIPHEMaHETO Ha HEOOXOUMHUTE MEPKH 3a U30srBaHe
U pa3KpUBaHE Ha €BEHTYAJHHU 3J0yNOTpeOU U ApyTU HEPETHOCTH.

PBKOBOJCTBOTO CBHIIO MOTBBPKIABA, Y€ NPH H3TOTBSIHETO HA HACTOSIIMA JOKJIaA 3a JeiHOoCTTa e
MIPEACTABHIIO BIPHO U YECTHO Pa3BUTUETO M PE3YNTATUTE OT JICHHOCTTA Ha MPEIIPHUITHETO 32 N3MUHAIIHS
TIEpHOJ, KaKTO X HETOBOTO CHCTOSIHAE W OCHOBHHUTE PHCKOBE, MPE]] KOMTO € H3IIPABEHO.

VYupasurei:

Kamanuna-Kpucmuana /lpacou
“Keti enn ec enepxu 2 EOO/]
rp. Codus

28.09.2023 1.
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5 Dunancos omuem
AEHEHAEC EHERIKH.2 EOOK 3a zoounama, 3aevpuieania Ha 31 oexemepu 2022 2.

OT‘leT 3a l'le‘la.]'lﬁa’l‘a HJIH 3ary6aTa H upymﬂ BCEOOXBATEH A0X0Q
3a rogunara, 3aBbpmBama Ha 31 pekemBpu

B xunsou nesa Fenesicka 2022 2021
[puxonu 6 5623 2 640
Joxonu 3a xomneHcupane ¢ npemun ot goug CEC 7 - 854
[Tpuxonu oT puHAHCHpAHUS] 7 7 -
Ilpyru npuxoau 7 18 -
HM3non3Banu cypOBHHH, MAaTEPHAIHM 1 KOHCYMAaTHBH 8 (23) (14)
Pa3xony 3a BHHIUHK YCIyTH 9 (1332) (785)
Pazxoziy 3a aMOpTU3ALUH 10 (539) (539)
Pa3xonu o1 3aryOu oT 00e31eHKa Ha ThProBCKY B3EMaHus U (19) (1 328)
aKTHUBH 110 JOTOBOPHU C KIIHEHTH

Ipyru pa3xoau 11 (536) (152)
Pe3ysirat oT onepaTHBHa JAeiiHOCT 3199 676
@OUHAHCOBH Pa3X0Jii, HETHO 12 19) 3)
[Meyan6a npeau 1aHbUH 3180 673
Pa3xoau 3 JaHblK 15 (319) 67)
Tleyan6a 3a nepuona 2 861 606
O01I0 BceoGXBaTEH J0X0/1 32 MepHOAA 2 861 606

Beneockume Ha cmpanuyu 5 00 33 ca HepasdenHa yacm om mo3u QUHAHCO8 onyem.
DUHAHCOBHUSAT OTYET € 0100peH 3a n3aaBaHe oT Yrpasutess Ha JlpyxecTBoTo Ha 28.09.2023 r.

/Zéz%%é

Kamnuna-](pucn@lparou Hens 1¥0 ATIOCTOJIOB

Vnpasumen Ynpasumen na beiikvp Tunu
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KEH EHJ] EC EHEPJ[)KH 2 EOOJ

OTt4er 3a (UHAHCOBOTO CHCTOSIHHE

B xunnou neea
AKTHUBH

VIMOTH, MalllMHH, CLOPBKEHHUs ¥ 000pyABaHE
Hemarepuanuu akTusu

Ipeaniatenu pa3sxou U pa3Xxoau 3a GbAeLIH
HEepHOIH

AKTHBH € [IPaBO Ha MOJI3BaAHE
O6mo HeTekyl U AKTHBH

3aeMU U KpeauTH

Jlanbuu BbpXy J10X0O[

TosproBeku U ApyTH B3emMaHust

[TapuunK cpencTBa U eKBHBaIEHTH
OO0 Tekym M aKTHBH

OO6110 AKTHBH

ColcTBeH KanuTaj
Peructpupan kanurai
[Tevan6bu u 3ary6u
OG0 coGeTBen kanuTasl
IMacuBu
ITpoBu3uu
OTcpoueHH JaHbUYHH TAaCUBU
OG6110 HeTeKYIH MACUBH
TBProBeckH U IPYTH 38 BIKEHUSI
JlaHBLH BBPXY NOXO
OO0 TeKYLIH MaCHBH
O6u10 nacuBu
O0110 co6CcTBEH KANIMTAJ H TACUBH

31 nexemBpu

Dunancos omuem
3a zoounama, 3aevpuieauia na 31 oexemepu 2022 2.

31 nexemBpu

KBenescka 2022 2021
13 3582 4081
14 72 83

1 1
17 195 218
3 850 4 383
20 5515 645
22 -
16 767 994
18 466 1579
6770 3218
10 620 7 601
3051 3051
6 656 3795
19 9707 6 846
22 132 132
15 203 157
335 289
21 578 317
- 149
578 466
913 755
10 620 7 601

7y

benesckume na cmparuyu 5 00 33 ca nepasoenna uacm om mosu unancos omuem.

DUHAHCOBHAT OTHET € 0JI00PEl 3a H3aBaHe OT YIIPABUTENS Ha HpysxectBoto Ha 28.09.2023
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KEH EHJ] EC EHEPI)KH 2 EOOJ

Dunancos omuem
3a 200unama, npurniousawa na 31 dexemepu 2022 2.

OrTuer 3a IIPOMEHHTE B c00CTBEeHHS KAallUTAJ

B xunsiou nesa

bananc Ha 1 stuyapu 2021

ITeuanba 3a nepuona

Jpyr BceobxBaTeH 10X07 3a Meproa
O61mo BceoGXBaTeH A0X01 3a nepuoaa
bananc na 31 gexemspu 2021

bananc Ha 1 ssuyapn 2022

[Tewyan6a 3a nepuona

Hpyr BceobXBaTeH 10X0.1 3a Meproa
OG0 BceoGXBaTEH X0XO0/ 32 NEpHOAA
Bbananc na 31 xexemepu 2022

Perncrpupan Ieyantu u

Benexcka PesepBu O61wo
KAIHTAI 3ary6u

3 051 - 3189 6240

- - 606 606

- - 606 606

19 3 051 - 3 795 6 846
3051 3795 6 846

- - 2 861 2 861

- - 2 861 2 861

19 3 051 - 6 656 9707

beneoickume na cmpanuyu 5 0o 33 ca Hepasz0enna yacm om mosu YuHancos omyem

DUHAHCOBHUSAT OTYET € ON0OPEH 3a U3JABAHE OT Yupasurens Ha JIpyxecrsoro Ha 28.09.2023 .

Karanna-Kpucruana ﬂpar@

Ynpaeumen
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KIIMI" Opur OO/

—

T \
\/) A \\\
N ﬂ_xu,vv AN

,[[06;‘)14Ha K\anomona
Vnpasumen

Hes1o AflocTonos
Ynpaeumen na Feiikvp Tunu
Cvpeucuc EOOL
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KEH EHJ] EC EHEPIKH 2 EOONT

OTyer 3a mapu4HMTE NOTOLH
3a ropquuara, sapbpmBama na 31 rexeMBpu

B xunaou nesa

ITapuyHU MOTOLM OT ONEpATHBHA AEHOCT
[TOCTBIIEHUS OT KJIMEHTH

IMocrennenus or poug CEC

[Tnamanus KM TOCTABUMIH
(IlnaTeHn)/Bb3CTAHOBEHY KOCBEHH JAHDBIH HETHO
Ilnatenu npexu nanbLy

Jlpyru niamaHust HETHO

Heren NapHuYeH MOTOK OT OnepaTHBHA neiHocT

Ilapu4HN NOTOUM OT MHBECTHLHOHHA JEHiHOCT
Heren napuyeH noTox 3a MHBECTHLMOHHA AeiiHOCT

ITapuyen norok ot puHancoBa geiiHocT
[Inalanys o noJyyenu 3aemMu

IIpenocraBenu 3aeMu

[locTenIeHus MO MPEAOCTaBEHH 3aeMu
TocTbrenus no npefocTaBeHy 3aeMu (JTUXBH)
Heren napnyen norox ot ¢punancosa aeitnocr

Herno HamaJyienne HA MAaPUYHH CPEACTBA U eKBUBAJIEHTH

[Tapyuny cpencTBa 1 ekBUBaJICHTH Ha 1 SIHy apu
ITapu4nu cpeacTBa M eKBHBAJEHTH Ha 31 JNeKeMBpH

Dunancoe omuem

3a zoounama, 3asvpuieauia na 31 oexemepu 2022 2.

Benescka 2022 2021
6 954 2 426

- 769

(1 846) (1012)
@17 (248)
(573) (28)
(18) (142)
3740 1765

- (393)

(5 498) -
598 -
47 21

(4 853) 372)
(1113) 1393
1579 186

466 1579

benesxckume na cmpanuyu 5 0o 33 ca nepasdenna uacm om mosu Qunancos omuem.

PUHAHCOBHSIT OTYET € 0I06PEH 3a u3zaBate OT YIIpaBHTENs Ha HpyxectBoTo Ha 28.09.2023 r.

v

Karanna-Kpucruana Jlparo
Ynpasumen

CbIyIacHO JIOKJIaa HA He3aBUCHMHUS OJHUTOP:
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Iiserana Credpanuna
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KEH EHJI EC EHEPJ[)KH 2 EOO/]]

bese:kku KbM (PUHAHCOBUA OTYET
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CraryT u npeaMeT Ha TeHHOCT

basa 3a usrorssiae

IIpoMsHa B 3HAUUMUTE CUETOBOAHU OTUKUTH
3HaYMMHU CYETOBOJIHU MOJIUTUKHI

HoBwu crangapt u pa3sicHeHHs, KOUTO BCE OIIe HE ca PUII0KEHH
IIpuxonu

Hpyru noxoau

W3nonsBanu cypoBUHH, MaTepUald U KOHCYMaTHBH
Pa3xonu 3a BHHILIHU YCIYTH

Pazxonu 3a amoptuzanuu

Hpyru pasxonu

DUHAHCOBY MPUXOAU U PA3XOIU

Nmotu, MamvHu, ChOPHKEHUS U 000pyABaHe
Hemarepuanuu aktusu

Jaabium

TBProBcku U Apyru B3€MaHUs

JIuzunru

ITapuunu cpencTsa U €eKBUBAJICHTU

Kanuran u pesepsu

3aeMu U KpeTuTH

TBProBCKU U APYTH 3aAbIHKCHUS

IIpoBuzuun

DUHAHCOBU UHCTPYMEHTH

CBbp3anu auna

VY cnoBHU 33bKEHUS U TIpaBa

Croutus CJIeq JaTaTa Ha OTYCTHUA IICPHUO/T

Dunancoe omuem

3a 2o0unama, npuxnioueauia Ha 31 dexemepu 2022 2.



. Dunancos omuem
KEH EH/T EC EHEP/IKH 2 EOOX 3a 2o0unama, 3aevpuieauia na 31 oexemepu 2022 2.

1. Craryr u npeaMeTt Ha aeifHOCT

KEI EH/JI EC EHEPJIKH 2 EOO/I (JIpyeCTBOTO) € €IHOIMYHO APYKECTBO C OrPAHMYECHA OTTOBOPHOCT,
ocHoBaHo Tipe3 2007 r., BMcaHo B THProBCKUs perHCThP KbM AreHnus mo BrnucBanusaTa ¢ EMK 124701621.
CenanuimeTo U anpechT Ha ympasieHne Ha [pyxectBoTo e B PemybOmmka benrapus — rpag Codus, mk. 1404,
paiion Tpuaauua, Oyn. benrapus 51b, erax 4. Anpecst 3a kopecrionaeHius e rpan Codus, n.k. 1404, paiion
Tpuaguna, Oyn. benrapus 51B, etax 4. EnexrpoHHusAT agpec 3a kopecnonaeHus e cdragoi@erg.eu

IMpeamer Ha peiiHocTTa Ha JIpy)KECTBOTO € M3rpakJaHe M EKCIUIoaTalusi Ha BATHPHU MapKOBE,
MIPOM3BOJICTBO HA EJIEKTPUYECKA EHEPrHs OT BH30OHOBSEMHM CHEPrHHHHM W3TOYHHIM (BSITBPHH T'€HEPaTopH),
BBTPELIHA U BBHIIIHA THPrOBCKA JICHHOCT, KAKTO M BCSAKa Jpyra JeHHOCT He3abpaHeHa oT 3akoHa. J[pykecTBOTO
ce mpexacrasiasiBa u ynpasisiBa oT Karanuna-Kpuctuana [parow, rpaxkganuH Ha PymbHusa. EnHonuueH
cobctBenuk Ha karmTana ¢ EPT” Yung bearapus C.i.A. — apyecTBO perucTpupaso B Mramms.

2. ba3za 3a u3rorssHe
2.1 CroTBeTCTBHE

To3u UHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUE ¢ MEXKTyHAPOTHUTE CTAHIAPTH 32 (PUHAHCOBO OTYUTAHE
(MC®O), npuetn ot EBpornetickus Cpio3 (EC). ®UHAHCOBHAT OTYET € 0J00pEH 3a M3AaBaHe OT YTIPaBUTEIS Ha
HpyxectBoTto Ha 28.09.2023 r.

2.2 ba3a 3a u3amepBane
To3u (1)I/IHaHCOB OTYET € M3rOTBEH Ha Oa3aTa Ha HUCcTopuyecKarta CTOMHOCT.
2.3 OYyHKOHMOHAJTHA BAJyTa M BAJyTa Ha NpeACTABsIHe

To3n ¢unancoB orver e npexacraBeH B bearapcku nesa (BGN), kosito € (yHKIMOHanHaTa BalyTa Ha
JpyxectBoto. Ismata ¢pruHancosa nHGOpMAIMs MpeAcTaBeHa B JIEBA € 3aKPbIJIEHA 10 XWIsIAa, OCBEH KOTaTo €
MIOCOYEHO APYTO.

2.4 N3noj3BaHe HA l'lpl/lﬁ.]'ll/BI/lTe.]'lHI/l OLICHKU M MPCUHCHKHU

Wzroresnero Ha ¢uHaHCOBHA oTdeT crmopeq MC®O wn3nuckBa PHKOBOJICTBOTO Ja IIPAaBH IPELEHKH,
MPUOJIM3UTEIIHU OICHKH U JIOIMYyCKAaHWS, KOWTO BJMSAT HAa MPUJIATAHETO HA CYCTOBOJHHUTE IOJIUTUKUA M HA
aKTUBUTE, ITACUBUTE, NPUXOJUTE W pa3xoiure. PealHUsAT pe3yarar Moxke Jaa ObjJe pasiuueH OT Te3H
MPUOJIN3UTEITHU OIICHKH.

[pepasriexaaHeTo Ha CYCTOBOIHUTE OLICHKH CE MPH3HABA B TIEPUOA, B KOWTO OIICHKATa € Impepasriie/ana,
KOTaTO MPEPa3IIekKAAHETO 3acsira TO3M MEPUOJl, U B OBJCIIN MEPHOAU aKO MPEPasTIICKIAHETO OKa3Ba BIUSHHUE
Ha OBJICHINTE TIEPHOJIH.

(i) Ilpeuenku

Wndopmanns 3a 3HAYWTETHW MO3WIMH, 3acCeTHATH OT OICHKM W JONMYyCKaHWS NpH MpWiIarage Ha
CYETOBOJHUTE TTOJIUTHKH, KOUTO UMAT Hali-3HAYUTENICH e(EKT BbPXY CyMHUTE, IPU3HATH BHB (PHHAHCOBHS OTUET,
ce ChIIbPKa B CICTHUTE OCITCKKH:

e benexka 13 u 14 — OnpenensHe Ha 0OYaKBaHUS MMOJIE3CH JKUBOT M BH3CTAHOBHMATA CTOMHOCT HA UMOTH,
MAlllMHHU, ChOPHKEHUSI H 000py/IBaHE.

(ii) Hecuzypnocm 6 oonyckanuama u oyeHKume

Hudopmarius 3a HECUTYPHOCT B JIONTYCKAHUATA M OICHKHUTE, 32 KOUTO UMa 3HAYUTEIICH PUCK Ja OBEJAT JI0
CBILECTBEHN KOPEKIUH B ClieBamaTa (PUHAHCOBA TOJIIHA, CE ChIIbPXKA B CIICIHUTE OCIICIHKKU:
e Genexxka 13 m 14 — Tect 3a oO0e3lecHKA: KIOYOBH JIONMyCKAHWSA, HAa KOWTO CE€ OCHOBaBaT
Bb3CTAaHOBUMUTE CTOMHOCTH;
e benexxka 16 — ThproBcku U Apyryd B3eMaHHsl — B YacTTa 3a OLICHKA HAa Bb3CTAHOBHMAaTa CTOMHOCT Ha
THPrOBCKU B3eMaHUS OT KJIUEHTH;
e benexku 22 u 26 — [Ipu3HaBaHe U OLICHKA HA NMPOBU3WHU U YCIOBHHU 3aJb/DKEHUS M NpaBa: OCHOBHU
JIOTYCKaHUs 32 BEPOSTHOCTTA U Pa3Mepa Ha U3XO SN PECYPCH.


mailto:cdragoi@erg.eu

Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2zo0ounama, npuxnroyeawia Ha 31 dexemepu 2022 2.

2.ba3a 3a u3roTBsine (MPOAbLJIKEHHE)

2.4 Nznos3BaHe HA NPUOTH3NTETHH OLlEeHKH M NIPeleHKH (IPOIbJKeHUe)
(ii) Hecuzypnocm 6 donyckanuama u oyeHkume (npooviiicenue)
Cnpageonueu cmoiinocmu

Hsxon oT cueTOBOAHWTE MOTUTHKY M OMOBECTSIBaHMA Ha [Ipy>KECTBOTO M3UCKBAT OICHKA Ha CHPaBEIIUBU
CTOWHOCTH 3a (PMHAHCOBH U 32 He-(OMHAHCOBH aKTHBHU W MACHBH.

Jpy>XeCTBOTO € YCTaHOBHJIO KOHTPOJHA paMKa IT0 OTHOIIEHHE Ha OICHKAaTa Ha CHpPaBEIIUBU CTOIHOCTH.
ToBa BKIIIOUBa OIEHUTEJICKH E€KWII, KOWTO HOCH OO0IaTa OTTOBOPHOCT 3a Haa30pa HaJ BCHUYKU 3HAYNUTEITHH
OIICHKH Ha CIIPaBeNINBa CTOWHOCTH, BKIIFOUNUTEITHO CIIPABEJINBH CTOWHOCTH B HuBo 3.

OICHUTENICKUAT SKUI PEryJIIPHO MpPEeriieka 3HAUUTCIHUTE HEHAOII0IaeMH BXOJSIIM JTAHHH U KOPEKIUU
Ha OICHKHUTE. AKO WH(OPMANUs OT TPETH CTPAHH, KAaTO KOTHPOBKH OT OpPOKEPU WM CXOIHH YCIYTH, CE€
U3MO0JI3Ba 3a OICHKAa Ha CHPaBEIJIMBH CTOWHOCTH, TOTraBa OIICHUTCIICKUAT CKHUI OICHSIBA TOJIYYCHUTE
JIOKA3aTeJICTBA OT TPETH CTPaHW, 3a Ja Ce MOAKPEHH 3aKIOYCHHUETO, Y€ TaKHBa OIICHKH OTrOBapsAT Ha
n3uckBanusaTa Ha MCOO, BKIIOUYUTEIHO HUBOTO B HiepapXusTa Ha CIPAaBEUIMBUTE CTOWHOCTH, B KOCTO TaKHUBA
OIICHKHU TPsAOBa Ja ObJIAT KIACH(PUIIUPAHH.

Koraro omensBa cnpaBemmBaTa CTOHHOCT Ha aKTWB WJIM TAcHB, J[pyKeCTBOTO H3IOJI3BAa HAOIIOTAacMHU
JaHHH, JJOKOJIKOTO € Bb3MOKHO. CrpaBe/UIMBUTE CTOMHOCTH CE KaTeropu3Mpar B pa3IMYHU HUBA B iepapxusra
Ha CIpaBe/UIMBUTE CTOWHOCTH Ha 0a3aTa Ha BXOAAIINTE JaHHH B TEXHUKHUTE 3a OLIEHKA, KAKTO CIIeBa:

e Hugo 1: xotrpanu 1eHu (HEKOPUTHPAHU) HA aKTHBHU Ma3apy 32 CXOJHHU aKTHBU HJIH [ACHUBH.

e HuBo 2: BXOAAIIM JAaHHU PA3IHMYHKA OT KOTUPaHH 1IEHH, BKIOYeHd B Huso 1, kouto, mpsiko (T.e. KaTo
LIEHH) FJTH KOCBEHO (T.€. MMOyYeHH OT IIeHH), ca JIOCTHITHH 3a HaOIro1aBaHe 3a aKTHUBA WM MTaCHBA.

e HuBo 3: BXOIMIIM JaHHU 33 aKTHBA WM NAacHMBa, KOMTO HE ca 0a3MpaHd Ha HaOJIOJAeMHU Ma3apHU
JIaHHU (HeHAO0JTI01aeMU BXOISIH TAHHH).

AKO BXOJSIINTE TaHHH, M3IIOI3BAHM 32 OLlEHKAa Ha CIpaBeINBAaTa CTOMHOCT HA aKTHBA WJIM ITacCHBa, MOTAT
Jla ce KaTeropu3WpaT B pa3lWYHH HUBAa OT HepapxusTa Ha CIPaBEIUIMBHTE CTOMHOCTH, TOTaBa OIICHKAaTa Ha
CIpaBeNTUBaTa CTOWHOCT Ce KaTeropH3Mpa B HEWHATa IIUIOCT B TOBa HUBO OT MepapXWsATa Ha CIPaBEIJINBUTE
CTOWHOCTH, YMATO BXOAIIA HH(DOPMAIHS € OT 3HAUSHHE 32 IUIOCTHATA OIICHKA.

I[py)KCCTBOTO Mpu3HaBa TpaHC(i)epI/I MCXKIY HUBATa Ha ﬁepapxnﬂTa Ha COpaBCAJIMBUTC CTOMHOCTH KbM Kpast
Ha OTYCTHUA NIEPUOH, ITPE3 KOMTO € cTaHana nmpomMmsHarta.

IloBeue I/IH(l)OpMaHI/IH 3a JOIMyCKaHUuATa, HAlIpaBE€HU IIPH OLICHKA Ha CIIPAaBECAJIMBUTEC CTOﬁHOCTH, € BKJIFOUYCHA
B cllenHUTE benexku:

e benexka 23 — @UHAHCOBU UHCTPYMEHTHU
2.5. leiicTBaIIO NPeANPUATHE

DuUHAHCOBHUAT OTYET € M3TOTBEH IPHU Cla3BaHe Ha TpPHUHIMIA Ha JAeictBamo mpenmnpuste. Kem 31
nexemBpH 2022 1. JIpy>KECTBOTO OTYHTA ITOJIOKUTEITHH HETHA aKTHBH.

PLKOBOL[CTBOTO MNpeaABuKaa, 4€ CHIICCTBYBAIIUTE KallMTAJIOBU PECYpCU U HU3TOYHULIMA Ha Q)MHchnpaHe
(HapI/I‘-IHI/I noTouu OT OCHOBHaA ,HeﬁHOCT, JOCTBII 10 (bHHaHCI/IpaHe n (IJI/IHaHCOBa NoJAKpena Ha rpynaTa) me ca
AJICKBATHU 3a JIMKBUJAHUTEC MY HOTpeGHOCTI/I Mpe3 ciaeaBamiaTa 2023 r. u He ca HaJIMIC HECUT'YPHOCTHU, CBbP3aHU
ChC CHOUTHS HIIH yCJIOBHA, KOUTO MOTaT Aa MNOCTaBAT MOJ CbMHCHHC BB3MOXKXHOCTTA Ha ﬂpy)l(eCTBOTO Ja
MMPOABIIKA KATO ,HeﬁCTBaHIO nmpeAnpuiaTuc.

3. IIpomsiHa B 3HAYUMMTE CHETOBOJIHH MOJUKHUTH

CriefHUTEe HOBY M MTPOMEHEHHW CTaHAApTH M pa3siCHEHHS ca B cuiia oT 1 sayapu 2022 T. HO Te HSIMAT 3HAYUTEIICH

e(exT BbpXy (PUHAHCOBHS OTYET Ha JIpy’KecTBOTO:

(a) HpyxectBoTo mMbpBOHavasnHo npuiara Peopmara 3a pedepentus nuxsen npoueHt — daza 2
( M3menenusita Ha MCOO 9, MCC 39, MC®O 7, MCDO 4, u MCDPO 16) or 1 suyapu 2022 r
JpyxecTBoTO Ipuiara n3MeHeHusipa ot ®asa 2 ¢ perpocnekTuBeH eekT. Bblpekn ToBa, B CHTBETCTBHE C
M3KIIIOYCHUATA I03BOJEHU B M3MeHeHusita Ha Paza 2, [lpyxecTBoro u30pa Aa HE MPEU34HCIIsiBA
CPaBHHTEITHH JaHHU 3a MIPEAXOHHU TIEPHOJIH, 32 OTpa3sBaHE Ha MPHIaraHeTo Ha Te3u M3MEHeHus. Tl kaTo
JpyXecTBOTO HAMa CHEIKH, 32 KOUTO peepEeHTHHSAT JINXBEH IPOIICHT JIa € 3aMEHEH C aJITepHATHBEH
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3. IIpomsiHa B 3HAYUMMTE CHETOBOIHH MOJUKUTH (MPOIAbJIKEHUE)

JUXBEH MpoLeHT KbM 31 mekemBpu 2022, TOBa HE OKa3Ba BIHMSHHE BHPXY HAYAIHHUTE CaJija B COOCTBEHHS
KaIlUTall B Pe3yJITaT Ha PETPOCICKTHBHOTO IPUJIATaHe.

(6) Nzmenenuss na MC®O 4 3acrpaxoBarennu qoropopu — oriarane Ha MCPO 9 duHaHCOBU MHCTPYMEHTH
(m3mazneH Ha 25 rouu 2020r.)

OcHOBHUTE NPOMEHH, mpousTHyamu oT uzmMeHeHus Ha MC@O 17 3actpaxoBaTelHHU JOTOBOPU U pa3LIMpsiBaHe
Ha BPEMEHHTO 0cBoOOXkaaBaHe oT npwiranero Ha MC®O 9 (u3menenus Ha MC®DO 4) ca oTnarana Ha jaTara Ha
bpBOHavaiHo npuwiarana Ha MC®O 17 ¢ 1Be roanHu Ha TOAMIIHY NEPUOAH, 3aII0YBALIM Ha WK ciiex | ssHyapu
2023r. u mpoMsHa Ha (UCKHpaHATa MaTa Ha HM3THYaHE Ha BPEMEHHOTO ocBoboxkmaBane B MCDO 4 ot
npwiarane Ha MC®O 9, taka We oT mpeImpuiATHATa Ja ce m3uckBa mprmiaraneto Ha MCOO 9 3a roguurHu
NepHOH, 3a04BaIly Ha i cnefq 1 sayapu 2023r.

4. 3HAYMMHU CYETOBOIHH MOJUTHKH

ﬂpy)KGCTBOTO € HNPWIOKWJIO MOCJICAOBATCIHO 3HAYUMUTE CYUCTOBOJAHU MOJUTUKU HNPEACTABCHU IO-A0JYy 3a
BCUYKHU IIEpUOaU, MPEACTAaBEHU B TO3U (bl/IHaHCOB OTYCT.

4.1 YyxaecTpanHa BajayTa
Coenku 6 uysncoecmpanna eanyma

Omnepanuute B 4Yy)XKICCTpaHHA BalyTa CE OTYHTAT BBHB (DYHKIMOHATHATA BajlyTa MO OOMEHHHUS KypC,
MIPUJIIOKKM B JICHS Ha W3BBPIIBaHE Ha cAenkaTa. [lapudHN akTHBH W IMacUBH, JCHOMHHHUPAHU B UyXKAECTpaHHA
BaJyTa, CC OTYUTAT BHB (DYHKIMOHAIHATA BajyTa IO 3aKIFOYUTEIHUS KypC B JICHS HA M3TOTBSHE HA OTYETA 33
¢uHaHCOBOTO cherosiHKMe. [lewanba mim 3ary06a OT KypcOBHM Pa3iiMK{, NPOWU3THYALIM OT NMApUYHH TO3ULUH, €
pa3jimKaTa MeXIy aMOPTU3MpaHaTa CTOMHOCT BB (DYHKIIMOHAHA BAIyTa B HAYAJIOTO HA MEPHO/A, KOPUTHpaHa
¢ e(eKkTUBHATA JIMXBA W IUIANAHUATA MpPE3 MEPHOJa M aMOPTU3UpPaHATa CTOWHOCT B UYXKJICCTPAHHA BalyTa
IIpeBaTyTHpaHa Mo Kypca B Kpas Ha Mepuoja.

HenapnyHu akTHBU M NacHUBY JACHOMHHHUPAHH B YYXXICCTPAHHH BAJIYyTH, KOMUTO CE€ OTYMUTAT IO CIIPABEINBA
CTOMHOCT, Ce NpeBpPBIIAT BHB (DYHKIHOHAJIHATA BajlyTa MO Kypca Ha JaTaTa, KbM KOSITO € OIpelelcHa
crpaBeuIMBaTa CTOWHOCT. HemapWdyHn aKTHBM M NACHBU B UY’KAECTPaHHA BallyTa, KOMTO CE€ OIECHABAT IIO
HCTOpPHYECKA IIEHa, CE MPEBATYTHPAT BbB (PyHKIMOHAIHATA BalyTa IO Kypca Ha JaTaTa Ha ciaenkaTta. Kypcosn
Pa3JUKY, BB3HMKBAIIM OT MPEBATYTUPAHETO BBB (DYHKIHMOHAIHATA BalTyTa CE€ OTYMTAT B NedanOM U 3aryow,
OCBEH CIICIHUTE PA3IMKU, KOUTO CE IIPU3HABAT B IPYT BCEOOXBATEH JOXO/ MPH MPEBATyTHPAHETO HA!

® OTroBapsIlId HA YCJIOBUATA XCIDKMHIM HA ITAPUYCH ITOTOK, JOKOJIKOTO XCIKMHTa € e(I)CKTI/IBCH.

Ot 1 suyapu 1999 rogmna oOmennusaT kypc Ha bearapckus nes (BGN) e ¢uxcupan kM eBpo (EUR).
O6mennusT kype ¢ BGN 1.95583 / EUR 1.

4.2. DUHAHCOBM HHCTPYMEHTH
(i) Ilpuznaeane u nvpeonauanno uzmepsane

TBproBcku B3eMaHHS W HW3A3ACHUTE ABJITOBH LIEHHNM KHIDKA ITBPBOHAYAHO CE€ IMPHU3HABAT, KOraTto ca
BB3HUKHAIN. Benuky apyru (PMHAHCOBM aKTHMBM M IACHBH Ca I'bPBOHAYAIHO NPHU3HATH, KOrato J{py»XecTBOTO
CTaBa CTpaHa 10 JOTOBOPHUTE yCJIOBUS HA HUHCTPYMEHTA.
®uHaHCOB aKTHB (OCBEH THPI'OBCKUTE B3eMaHHs 0e3 CHIIECTBEH KOMIOHEHT Ha (pMHAHCUpaHE) WM (UHAHCOB
IacuB Ce M3MepBa IbPBOHAYANIHO MO CIpaBeIMBa CTOMHOCT IUTIOC, 3a MO3UIUM, KOUTO HE C€ OTYHUTAT IO
CIIpaBeUIUBa CTOMHOCT Ipe3 medanba U 3ary0a, pa3sxoAu IO CAENKAaTa, KOUTO Ca IPSIKO CBBP3aHU C HETOBOTO
npupoOUBaHe WM M3JaBaHe. T'bProBCKM B3eMaHUs 0e3 ChIIECTBEH KOMIIOHEHT Ha (PMHAHCHpaHE ce U3MEepBaT
II'bPBOHAYAIIHO TI0 CHOTBETHATA UM II€HA Ha C/eJKaTa (TpaH3aKIMOHHA CTOHHOCT).

(ii) Knacugpuxauun u nocneosaujo usmepsane

DUHAHCOBY AaKTHBH

[Tpu mepBOHAYANHO NMpU3HABaHe (PUHAHCOB aKTHB Ce KiacH(pHIMpa KATO OIEHSIBAH I0: aMOpPTH3UpyeMa
croiinoct, CC/IBJI — nbenrosa nnuBectuius; CCABJI — kanuranoBa uuBectuius; wiu no CCIIII3.
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4. 3HAYUMH CYETOBOJIHM MOJUTHKH (MPOIBJKEHUE)

4.2. OuHAHCOBY HHCTPYMEHTH (MMPOABJIKEeHNE)
(ii) Knacugpuxauun u nocneosaujo uzmepsane

DUHAHCOBH AKTHBHU (NMPOAbIKEHHE)

ODUHAHCOBUTE aKTUBU HE CE PEKIACH(QUIUPAT CIEA TIXHOTO ITBPBOHAYAIHO IPU3HABAHE, OCBEH aKO
Jlpy’kecTBOTO NpoMeHH OH3HEC Mojena 3a ymnpabieHHe Ha (MHAHCOBH aKTHBH, B KOWTO Cilydail BCHYKU
3acerHaTd (PMHAHCOBM aKTHBH CE PEKIACH(PHUIMPAT OT IIbPBHS ICH HAa IIBPBUSA OTYETCH IEPUOI, CJICIBAILL
poMsiHaTa B OM3HEC MOoJIea.

®DHUHAHCOB aKTUB Ce OLEHsABA MO aMOPTU3UpaHa CTOWHOCT, aKO OTroBaps M Ha JBETE YCIOBHS U HE €
onpenener no CCIIII3:

— IBpXH ce B OM3HEC MOIEN, YHATO e € aKTHBUTE na ObIaT Jbp)KaHH, 3a Ja ce chOepar JOTOBOPHHTE
TMAPUYHU TIOTOLH; H

— CBbIJIACHO JOTOBOPHUTC YCJIOBUSA Ha (bHHaHCOBI/IH AKTUB Ha KOHKPETHU AAaTW BB3HUKBAT MApUYHU MOTOLH,
KOUTO Ca €AUHCTBCHO IUIAIaHWA 1O TJIaBHUIIA U JIMXBA BbPXY HEIOTaccHaTa CyMa Ha IylaBHHULATa.

Jenrosara unBectuius ce usmepsa no CC/AB/] ako otroBapsi eTHOBPEMEHHO Ha CICAHUTE JBE M3UCKBAHUS
U He e NpeHa3HaueHa 3a u3Mepsane no CCIIII3:
— TS ce JbpXKU B OM3HEC MOJEN, YHMSITO LIeJ C€ MOCTHra Ype3 chOMpaHe Ha JOTOBOPHU MapU4HU MOTOLH U
npoxax0a Ha GUHAHCOBHU aKTHBH; U
— CBIJIACHO HEHHHTE IOTOBOPHM YCIIOBHS Ha ONpEeiIeHH JaTH BH3HUKBAT NMAPUYHH MOTOLH, KOMTO Ca CaMo
IUTALIaHYA Ha TJIaBHULIA M M JINXBA BBPXY HEIOraceHaTa CyMa Ha IJJaBHHLATA.

[Ipu mepBOHAUaNHO NpPHU3HABAaHE Ha KAalMTAaJOBa WMHBECTHIHMS, KOSATO HE € JbpXKaHa 3a Mpomaxoa,
JpyxecTBOTO MOXe eTHOKpPATHO Ja M30epe Aa MpenCcTaBH MOCIEABAIINTE IIPOMEHH B CIIPaBeINBATa CTOHHOCT
HAa WHBECTHIIMATA B IPYT BCEOOXBaTeH NOXOB. T03u m300p ce mpaBu Ha 6a3a MHBECTHIUS 110 HHBECTHUIIHS.

Bcuukn (pMHaHCOBYM aKTHBH, KOUTO HE c€ Kiacu(pHUIMpaT KaTo M3MEPBaHU 10 aMOPTHU3HPaHa CTOHHOCT WIIN
no CCAB/, xaxkto e ommucaHo mno-rope, ce usMepsar no CCIIII3. ToBa BkIOYBa BCHUKU JI€PUBATUBHU
¢uHaHCOBM akTHBU. [IpM mIbpBOHAYATHOTO IpU3HaBaHe JIpYKECTBOTO MOXKE €IHOKPAaTHO Jia OIpeIeiH
(PMHAHCOB aKTHB, KOMTO MHAYE OTrOBapsl Ha U3MCKBaHUATA Ja ObJie U3MEPBaH 10 aMOPTH3MpaHa CTOMHOCT WU
nmo CCIABJl xaro CCIIII3, ako ToBa IIe eIMMUHHpA WIM 3HAYUTEIHO I pEeAylHpa CUETOBOJHUTE
HECBOTBETCTBHS, KOMTO MHA4YE OMXa BE3HUKHAJIH.

®dunancoBu akTuBH — O1leHKa HA OM3HeC Mojeaa

JlpyXecTBOTO MpaBH OLICHKA HA LETUTE Ha OM3HEC MOJENa, 0 KOWTO NafeH (MHAHCOB aKTHUB C€ ABPXKH Ha
HUBO TOPT(eEi1, ThIA KaTo TOBa Haii-moOpe oTpa3sBa Ha4MHA, IO KOMTO ce ympaBisiBa OM3HECA U Ce IPEAOCTaBS
nHpopmanus Ha ppKoBOACTBOTO. MipopmanusiTa, KOSTO ce B3eMa 110]{ BHUMAaHUE BKIIFOUBA:

— TIIOCOYEHHTE IMOJMTUKH W Iedu Ha noprdeitna W JAelCTBUETO HA TE3W MOJUTUKKA HA IMPAKTHKA.
BkitounTenHo nanu crparterusta Ha PHKOBOJACTBOTO ce (oKycupa BBPXY IOJydaBaHe Ha JIOTOBOPHHMS
JIUXBCH J0XOn, nonm;p)KaHe Ha onpeﬂeﬂeH HpO(bI/IJ'I Ha JINXBCHUIA HpOIleHT, CBIIOCTABJAHC Ha
HpOI["bJ'I)KI/ITeJ'IHOCTTa Ha (bI/IHaHCOBI/ITe AKTHUBHU C HpO[["I)J'DKI/ITeJ'IHOCTTa Ha BCIAKAKBU CB’bp3aHI/I 3aBbIDKCHUA
UIIN OYaKBAaHHU HapI/I‘-IHI/I IOoTOIU UIIN peam/ISI/IpaHe Ha HapI/I‘-IHI/I IIoTouu qpe3 Hpoua>K6a Ha aKTUBHUTC,

—  Kak ce OICHSBA U OTYUTA JICHHOCTTA Ha OpTdeiiia mpe] pbKOBOACTBOTO Ha J[pyXKecTBOTO;

—  PHCKOBETE, KOUTO 3acsArarT MpPEICTaBIHETO Ha Ou3Hec Mojena (M (UHAHCOBUTE AaKTWUBHU, JBPKAHU B
paMKUTE Ha TO3U OM3HEC MOJIEJT) U KaK Ce YIPaBISIBAT T€3U PUCKOBE;

— KaKk Ce KOMIICHCHpAT YINpaBUTEIWTe Ha OW3Heca - Hamp. Jaid KOMIICHCAIMATa CEe OCHOBaBa Ha
crpaBe/JIMBaTa CTOWHOCT Ha YMPAaBJIsIBAHUTE aKTUBH WJIM HA ChOPAHUTE TOTOBOPHU MAPUYHHU TTOTOLU; U

— d4ecrorara, 00emMa U Mepuoja Ha npoJakouTe Ha (GUHAHCOBH AKTHBU B MPEJIXOHU TIEPHOIU, IPUUUHUTE 32
TaKWBa MPOJAXKON W OYaKBaHHATA 3a OBISIIN POIaKOn.

[TpexBbpisHETO HA (MHAHCOBH aKTHBU Ha TPETH CTPAHU B CAEJIKH, KOUTO HE OTrOBapsT Ha yCIOBHUSATA 32
OTMHCBAHE, HE CE CYMTAT 3a MPOAaXOH 3a Ta3H IeJ, B ChOTBETCTBHE C MPOABIDKABANIOTO MPU3HABAHE HA AKTHBU
oT Jlpy»ecTBOTO.

duHaHCOBUTE AKTHBH, KOUTO C€ AbPKAT 3a ThbPryBaHC UJIU CC YIPABIABAT U YACTO U3IIBJIHCHUEC CC OLICHABA
Ha 0a3a crpaBejIMBaTa CTOMHOCT, ce oleHsaBaT Ha 0aza CCIIII3.
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4. 3HAYUMH CYETOBOJIHM MOJUTHKH (MPOABJKEHHUE)
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(ii) Knacugpurkayusa u nocneosauwio usmepsane (npoovidcenue)

PUHAHCOBM AKTUBH — Ouemca JAJIM A0TOBOPHHUTE MNAPUYHU NMOTOHH Ca €JIUHCTBCHO ILIAlllaHUA Ha
rJiaBHULIA U JIUXBA

3a nenuTe Ha Ta3u OLEHKA ,,[JIABHUIATA™ CE OIPEEIs KaTo CIIPaBe/UINBaTa CTOMHOCT HAa ()MHAHCOBHUS aKTHUB
IIpY IbPBOHAYAIHO NPHU3HABaHE. ,,JInxBaTa®™ ce ompesesns KaTto Bb3HArpa)JIeHNUe 32 CTOWHOCTTa HAa MapuTe BbB
BPEMETO M 32 KPEJUTHUS PUCK, CBBP3aH C HEloraceHara IiIaBHHNA 1IPe3 ONpe/elieH IEPHOoJL OT BpeMe U 3a APYTu
OCHOBHH PHCKOBE M Pa3XoJH I0 KpeJuTHUpaHe (Hamp. JUKBHJICH PUCK M aJAMHUHHUCTPATUBHH Pa3XOiM), KAaKTO U
MapyK Ha Tieqanoara.

Ilpn omeHkara JamW IOTOBOPHMTE MAPWYHU IMOTOMM Ca CAMHCTBEHO IUIAIIAHUS HA TJIABHWIA U JIMXBH,
JpyKecTBOTO pasriekaa JOrOBOPHUTE YCIOBHMA HAa MHCTpyMeHTa. ToBa BKIIIOUBA OLEHKA A (MHAHCOBHSAT
aKTHB ChIbpPrKa JIOTOBOPHA KJIay3a, KOSTO OM MOIJIa Jia POMEHHU BPEMETO MM CyMaTa Ha JOTOBOPHHUTE MapUIHH
TIOTOIM, TaKa Y€ TS /1a He OTroBaps Ha ToBa ycyioBue. [Ipu n3BbpIIBAaHETO HA Ta3M OLEHKA JpyKecTBOTO B3MMa
TIPEABHA:

- YCIIOBHU CHOUTHS, KOUTO OMXa MPOMEHIIN pa3Mepa WIN BPEMETO Ha MApUYHUTE MOTOLH;

- YCIOBHSI, KOUTO MOraT Ja KOpPUTHpaT JOTOBOpPHATa KYNOHHA JIMXBA, BKJIIOYMTEIHO XapaKTEPUCTUKUTE C
IIPOMEHJINBA JTNXBA;

- XapaKTepUCTUKUTPE 3a NpeAIIalllaHe U yIbJKaBaHe; U

- YCIIOBHS, KOUTO OTpaHMYaBaT NPETeHIUUTE Ha [lpy’KeCTBOTO KbM MapUYHU NOTOLHU OT ONPEIeNICHH aKTUBU
(HampuMep xapaKTepUCTUKU Oe3 MPaBO Ha PErpec).

XapakTepHuCTHKa 3a MPEIIaliaHe ChOTBETCTBA Ha KPUTEPHUTE 32 TUIANAHE CaMO Ha TTIaBHUINA U JTUXBH, AKO
MIPeAIUIAIIAaHETO MPEACTABISIBA HEU3IUIATECHA CyMa Ha TJIAaBHHUIIATA U JINXBATa BbPXY HEM3IUIATCHATA TTABHUIIA,
KOSITO MOXE Jla BKJIIOYBA Pa3yMHA JOIBIHUTEIHA KOMIICHCAIMS 3a MPEACPOYHO NPEKpaTsBaHE HA JOrOBOPA.
OcBeH TOBa, (pMHAHCOB AKTUB, NMPHIOOWUT C OTCTBIIKA WM NPEMUs, O JOTOBOpHaTa My HOMHHAlIHA CyMa,
(YHKIMA, KOSTO IO3BOJSABAa WIM W3UCKBA MPEIIallaHe B pa3Mep, KOWTO MPEACTaBIsIBA IO CBILECTBO
HOMHHAJIHATa CyMa, IUTIOC HAaTpynaHa (HO HEM3IUIaTeHa) JOTOBOPHA JIMXBA (KOSTO MOJKE J1a BKJIIOYBA U Pa3yMHa
JIOTIBJIHUTETHA KOMIICHCAIMS 3a MPEJCPOYHO MPEKpaTsIBaHe) Ce CUMTA 32 CHOTBETCTBAILl C TO3U KPUTEPHH, ako
CrpaBe/JIiBaTa CTOMHOCT Ha IpeAIUIallaHeTo € He3HAYUTeIHa IIPH IbPBOHAYAIHOTO [IPU3HABAHE.
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4. 3HAYUMH CYETOBOJIHM MOJUTHKH (MPOABJKEHHUE)

4.2. OuHAHCOBY HHCTPYMEHTH (MMPOABJIKEHNE)
(ii) Knacugpuxauusn u nocnedsaujo usmepsame (npoowvisicenue)

®uHaHcoBu akTUBH - [lociaenBamo u3mepBaHe u neyandu u 3aryon

duHaHCOBH Te3un akTUBU ce OLICHIBAT B MOCJIEICTBHE IO CHpaBeyiuBa cTOWHOCT. HeTHuTE
AKTHBH, OTYETEHHU mevyagOn W 3aryOH, BKJIIOYUTETHO IOXOOW OT JHMXBH M JAWBHICHTH, CE
no CCIIII3 MpU3HABAT B IevajbdaTa WiM 3arydara, OCBEH 3a JIEPUBATUBUTE OIPEICIICHH 3a

XCDKUpaAIy THCTPYMEHTH, 3a KOUTO C€ ITpujlara OTYNTAaHE Ha XEHKUPAHETO.

®DunaHCOBH aKTHBH | Te3n aKkTHBH ce OLEHSBAT B IOCJIEICTBUE 110 aMOPTH3HPaHa CTOMHOCT, KaTo ce
1o aMOpPTH3NPaHa H3I0JI3Ba MeToja Ha e(eKTHBHATa JIMXBa. AMOpPTH3MpaHaTa CTOMHOCT € ce
CTOIHOCT Hamajis cbC 3aryoure ot obOesuenka. [Ipuxomure oT JmxBH, mnevanOure u
3ary0uTe OT BalyTHO-KYPCOBH DA3IMKM M OOe€3leHKaTa ce INpHU3HaBaT B
mevanbata wim 3arybata. Beska mewanba wim 3aryba OT OTIHCBaHE ce
MIPH3HABA B IeYaidaTa WiM 3arydara.

JAbarosun Te3n axkTuBM ce OLEHSABAT B NOCIEACTBHE II0 CIpaBeUIMBA CTOMHOCT.
WHBECTUIUH, [Ipuxomure OT JNMXBH, W3YMCICHH II0 MeToJa Ha eQeKTUBHATa JIMXBA,
OTYeTeHH 110 rnevayionuTe M 3aryouTe OT OT BaJyTHO-KypCOBM DPa3iIMKM M oOOe3leHKara ce
CCaBJ Npu3HaBar B revanbara wiu 3ary6ata. [lpyru HeTHH mnedanOu u 3aryou ce

npusHasat B [IB/I. [Ipu ornucBaneTo nevanbure u 3aryoute Harpynanu B JIB/]
ce pekjacupuuupar KbM nevandaTta win 3aryoara.

Kanuranosu Te3n aKkTMBM ce€ U3MEpBaT BIIOCIEACTBUE II0 CIpaBeJIMBa CTOHHOCT.
HHBECTHIUH, JluBHIeHTHTE ce MPU3HABAT KaTo MPHUXO] B ITeyandaTta wiu 3arydaTta, OCBEH aKo
OT4YeTeHH MO JIUBUICHTHT HE MPECTABIISABA SICHO BH3CTAHOBSIBAHE HA YAacT OT CTOMHOCTTA Ha
CCIABJ WHBeCTUIUATA. J[pyru HETHH neyayioun u 3aryou ce npusHasar B JIB/l u He ce

peKracupuIMpar KbM revandara win 3aryoara.

®unancoBu nacusyu — Knacudukanus, nocjieasaiio usMepBaHe u ne4yajaom u 3aryou

durHaHCOBUTE MACUBH Ce KJIacU(pHUIUpAT 10 aMopTH3upaHa croitHoct win criopex CCIII3. ®unancoBusT
nacuB ce knacudunupa cropex CCIII3 ako e knacuduupan kato JbpsKaH 3a Mpojaaxoa, KaTo JeprUBaTHB WIN
0003HaueH KaTO TaKbB MPH ITFPBOHAYATHOTO Tpu3HaBane. PuHancoBuTe nacusu cnopen CCIIII3 ce n3amepar
TI0 CTIPABEAJINBA CTOMHOCT, @ HETHUTE TIeYaOn 1 3ary0H, BKIIOYUTEIHO Pa3X0IUTe 3a JTUXBH, CE TIPH3HABAT B
nevandaTa wim 3aryb6ara. J{pyrnte ¢MHaHCOBH ITAaCHBH BIIOCIIEACTBHUE CE OLCHSIBAT 110 aMOPTU3HPaHa CTOWHOCT,
KaTo Cce M3II0JI3Ba METO/a Ha e()eKTUBHATA JIUXBA. Pa3XxoauTe 3a MMXBU M BAJlyTHHUTE NEUAION U 3aryon ce
MIPU3HABAT B Ievandarta uiu 3arybara. Beska meganba muimm 3aryda oT OTIIICBAaHE CHINO ce MIPHU3HABA B Iedandara
WM 3aryoaTa.

(iii) Omnuceane

PUHAHCOBU AKTHBH

JpyxecTBOTO OTIIHCBA (PHAHCOB aKTHB, KOTATO JOTOBOPHUTE IIpaBa BEPXY MapUIHNATE IMOTOIH OT
(hMHAHCOBHS aKTUB M3THYAT WM KOTATO Ce MPEXBBPJIAT IpaBaTa 3a MoJydaBaHe Ha JOTOBOPHUTE MAPUIHU
MOTOIIM OT CJIEJKA, PU KOSITO 110 CHIIECTBO BCUYKH PHCKOBE U MOJ3U OT COOCTBEHOCTTA BHPXY (DMHAHCOBHS
aKTHUB Ca MPEXBBPICHHU WU MPHU KOATO Py KECTBOTO HE MPEXBBPIISA U HE 3ama3Ba Mo ChIECTBO BCHUKH PUCKOBE
Y M3TOJIA OT COOCTBEHOCTTA, HUTO 3ama3Ba KOHTPOJ BbPXY (PUHAHCOBUS aKTHUB.

pr)l(eCTBOTO CKJIFOYBa CACJIKU, TP KOUTO NPEXBBHPJIA aKTUBHU, IIPU3HATU B OTYETA 3a (1)I/IHaHCOBOTO
CbCTOSAHUE, HO 3ara3Ba BCUYKU UJIU IOYTHU BCUYKU PUCKOBE U IMOJ3U OT MPEXBBPJICHUTC aKTHUBU. B te3u cllydaunu
MPEXBBPJICHUTE aKTUBU HE C€ OTIHCBAT.
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Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2o0unama, 3aevpuieauia na 31 oexemepu 2022 2.

4. 3HAYUMH CYETOBOJIHM MOJUTHKH (MPOIBJKEHUE)

4.2. OuHAHCOBY HHCTPYMEHTH (MMPOABJIKEeHNE)
(iii) Omnuceane (npoovaicenue)
PDuHAHCOBH NMACUBH

ﬂpy)KGCTBOTO OTIrucCBa (l)I/IHaHCOB acuB, KOTaTO JOTOBOPHHUTE 3aAbJIZKCHUA Ca USITBJIHCHU, aHYJIMPAaHU WA
HU3TCKIJIN. Ilpy)KeCTBOTO ChIIO0 TaKa OTIIMCBA (I)I/IHaHCOB nacuB, KOraToO HCTOBUTEC YCJIOBU C€ IPOMCHAT U
NapuyHUTE NOTOLU OT MOILI/I(i)I/IHI/IpaHI/IH nacuB Ca ChUICCTBCHO pa3JIMYHU, KATO B TO3U cnyqaﬁ CC MpHU3HaBa HOB
(bPIHaHCOB racusB 1O CIIpaBCAJInBa CTOI7[HOCT, KOMTO ce 633I/Ipa Ha MPOMCHCHUTEC YCJIOBUA.

[Tpu oTrincBane Ha pUHAHCOB MACUB pa3iiMKaTa MEX1Iy OanaHcoBaTa CTOWHOCT M IIATEHOTO
Bb3HATPXACHHE (BKJIIOYUTEITHO BCHUKY NPEXBHPICHH HEAPHYHH aKTUBH WIIH IIOCTH 3aIbIDKCHUS) ce
TIpHU3HABa B TIe4YandarTa wiy 3aryoarta.

(iv) Komnencupano npeocmagane

DUHAHCOBUTE aKTUBH U (bHHaHCOBI/ITe NacuBU C€ KOMIICHCHUPAT U HETHATA CyMa C€ NPEACTaBsA B OTYETA 3a
(1)I/IHaHCOBOT0 CbCTOSAHUEC, TO'aBa U CaMO TOrasa, KOraTo ﬂpy)KGCTBOTO HMa 3aKOHOBO IIpaBoO J1a KOMIICHCHUPa
CYMUTC U Bb3HAMCPsABA WJIN J1d TU YPEIU Ha HCTHA 6333, HJIK J1a peajin3rpa aKTHBa U 1a Ypeau macuBa
CAHOBPCMCHHO.

4.3. AMoTH, MAaIIMHH, CHOPBKEHUST M 000pyABaHe
(i) IIpu3HaBaHe U OLlEHKA

Ouyenka npu npusHasane

I/IMOTI/ITC, MAlIUHUTE, CBOPBIKCHUATA U 060pyLlBaHeT0 CC OICHABAT MNObpBOHAYAJIHO IO IICHAa Ha
HpI/I,HO6I/IBaHe, KOATO BKJIIOYBA pPAa3XOAUTEC, IIPAKO CBLP3aHU C HpI/I,HO6I/IBaHeTO Ha aKTuBa. L[eHaTa Ha
HpI/I,HO6I/IBaHe Ha aKTUBUTC HpI/I,HO6I/ITI/I 10 CTOIIAHCKHW HAaYHH BKJIIOYBA CJICAHOTO:

® Da3sxo.u 3a MaTEPHANH U 33 JTUPEKTHO BIOKECH TPYI;

® pa3xoau MPSKO CBbP3aHH C MPUBEKAAHE HA aKTHUBA JIO CHCTOSIHUE HEOOXOIMMO 3a MpeBUCHATA
ynotpeoa;

e korato JIpy)KeCTBOTO HMa 3aJbDKEHHE Jia JEMOHTHPAa aKTHBA WJIM Ja BB3CTAHOBU TEPEHa,
npuOIM3UTENIHA OIEHKA HA Pa3XOJWTe 3a JAEMOHTaX M 3a BH3CTAHOBSIBAHE HA IUIONIAJKATa, HA KOSATO €
PpasIoJIOKEeH aKTHBA,

® KaluTaJu3upaHU pa3xodu 3a JUXBU.

3akynen codryep, 0e3 KOUTO € HEBB3MOXKHO (YHKIMOHHUPAHETO Ha 3aKylmeHo oOopyaBaHe, ce
KalmuTalu3upa KaTo 4acT OoT ToBa obopy/asaHe. Korato B MIMOTHTE, MAllIMHUTE, ChOPHKEHUATA U 000PYIBAHETO
ce ChIbpIKAT KOMIIOHEHTH C Pa3IMyHa MPOABIKUTEIHOCT Ha MOJIE3EH KUBOT, T€ C& OTYUTAT OT/CITHO.

Quenka cned npusnasane

Cren mpu3HaBaHE KaTo aKTHB JaJCHAa MO3HMLHS OT MMOTH, MAIIMHU U ChOPBHKEHHS CE OTYMTA MO HEHHara
LICHA Ha PUJ00MBaHEe MIHYC HaTpyNaHaTa aMOPTU3alMs  HATPYIIaHUTE 3aryOn OT 00E3LEHKH.

(ii) TlocaeaBamu pa3xoau

HOCJ’IeL[BaHH/I pa3zxoam C€ KalnuTalu3upar caMoO, KOrato € BCPOSATHO 4e 6T>,HGIIII/I HUKOHOMHUYCCKH IIOJI3H OT
TE3U pa3xoau e 6L,HaT TMOJIYUYC€HU OT I[py)KeCTBOTO. Texynm PEMOHTH U NOAAPBIKKA C€ MPU3HABAT KATO Pa3xXo]
IIpU Bb3HUKBAHCTO UM.

(iii) AmopTu3aums

VIMOTH, MalllnHU, ChOPBKEHUS U 000pYABaHE C€ aMOPTH3MpAT OT JaTara, Ha KOSATO ca MHCTAJIUPAHU H ca
TOTOBH 3a ynoTpeba, WM 3a MPUAOOHTHTE MO CTONAHCKHM HA4WH, OT JaTaTa Ha KOSTO aKTHBA € 3aBbPIICH U €
TOTOB 3a ynoTpeba. AMOPTH3ALMATA ce NPH3HABA IO pa3Mepa Ha IIbpBOHAYAIHATa CTOMHOCT HA aKTHBa MHHYC
OYaKBaHaTa OCTaThYHA CTOMHOCT Ha aKTWBA Ha 0a3a JIMHEHHHS METOJ Bb3 OCHOBA Ha OYaKBAaHMS ITOJIC3EH KHBOT
Ha BCEKU ¢WH KOMIIOHEHT OT UIMOTH, MAIllHH, ChOPBKEHUS U 000pyIBaHe. AMOPTH3ALHATA CE OTYHUTA B
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Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2zo0ounama, npuxnroyeawia Ha 31 dexemepu 2022 2.

4. 3HAYUMH CYETOBOJIHM MOJUTHKH (MPOIBJKEHUE)
4.3. UMoTH, MAILIMHH, CHOPbKEHUsI H 000pyABaHe (MPOIbJIKEHUE)

(iii) AMopTH3anus (MpoABKEeHUE)

neyanon u 3aryOu, OCBEH aKo HE Ce BKJIIOYBA B OTYETHATA CTOMHOCT HA JPyr akTUB. AMOpTH3aunus Ha
NpUAOOUTH aKTHBU TIPH YCJIOBUATAa HAa (MHAHCOB JIM3MHI CE HAYWCISABA 33 IO-KBCHS HM3MEXKAY CpOKa Ha
JIOTOBOpPAa M TEXHHS IMOJE3E€H JKHUBOT, OCBEH B CIIydYaWTe, KOTaTo € IOYTH CHTYPHO MHPUAOOMBAHETO Ha
cOOCTBEHOCTTA BBPXY TSX JI0 Kpasi Ha CpOKa Ha JIoroBopa. 3eMsTa He Ce aMOPTH3HPA.

KpM uMOTH, MalMHH, CHOPBKEHHS U 00OpynBaHe Ha J[pyKecTBOTO € MpUIIOKEH 0Ol MoJaXoJ HpHu
olpesieNIsHe Ha MpeAronaraeM MHoje3eH kKHUBOT. OYaKBaHMAT CPOK Ha IOJE3EH XKMBOT 3a MPUTEKABAHUTE OT
Jpy’XecTBOTO ABATOTPalHU MaTepUaIHU aKTUBU € 20 roJuHH.

Amopmusayusa 3a danvunu yenu
3a JaHbYHU LIENM aMOPTH3ALUMHUTE HA JBIATOTPAaiiHM aKTHBU C€ HAYMCIISIBAT BbPXY AUdEpEeHIUPaHH HOPMHU
10 TPYTIH YTBBPACHN B 3aKOHA 332 KOPIIOPATUBHOTO 1mogoxoHo obmarane (3KIIO).

Crpanu 4,00%
MamuHd, ChOpBKEHU 1 000pyIBaHEe 7,90%
Hpyru 15%

Ocmamvuna cmounocm
Jpy»KecTBOTO € OIPEICITUIIO OCTaThUHA CTOMHOCT Ha aKTUBUTE B yroTpeOa B pa3Mep Ha HyJia JICBa.

MGTOHI/ITG Ha aMoOpTu3alus, MOJC3HUAT KUBOT U OCTATBYHUTC CTOMHOCTH Ce pepasriieKaAaT KbM BCAKa
OTYCTHA JIaTa U CC KOPUTUPAT aKO € MOAXOJAIIO.

4.4. HemaTepHaJHi aKTHBH

(i) Ilpusnaseane u oyenxa
Hemarepuanau aktuBH, mpuaoOuTu oT pyKecTBOTO, HMAIIX ONpEAEIICH T0JIe3€H JKUBOT, ca MIPEICTaBEHU
I0 [IeHa Ha npuxoOuBaHe, HaMaJleHa C HaTpylaHa aMOPTHU3aIis U 3aTyOH OT 00E3IeHKH.

(i) Ilocneosawu pazxoou

INMocnenBarmm pa3xoau Ce KalMTAIU3UPAT CaMO, KOraTo yBelIMYaBaT ObJcliaTa MKOHOMHYECKa MOj3a OT
crnenu(UIHUS aKTUB, 32 KOHTO ce OTHACAT. BCHYKU OocTaHAIM Pa3Xoly, BKIKOUUTEIHO PA3XOJH 32 BBTPEIIHO
TCHEPHUPAHU PEIyTaIUs U THPTOBCKH MapKH, Ce MPU3HABAT KaTO Pa3XoJ]l B MOMCHTA Ha TIXHOTO Bh3HUKBAHE.

(iii) Amopmuszayusn
HemarepuaiHnuTe akTUBH C€ aMOPTU3UparT Ha 0a3a JMHEHHUsS MeTOoJ| B me4yanOu u 3ary0u Bb3 OCHOBA Ha
OYaKBaHUsI CPOK HA MOJIE3HHSI MM JKHUBOT OT J[ATaTa, Ha KOSITO ca TOTOBHU 3a yIoTpeoa.
MeroauTe HAa aMOPTHU3ALMS, TOJE3HHUAT XUBOT M OCTATHYHHUTE CTOMHOCTH CE MPepasriie’kaaT KbM BCSIKa
OTYETHA JIaTa U C€ KOPUTUPAT, aKO € MOIXO/SIIIO.

4.5 O0e3neHka
(i) He-0epusamuenu ¢unancosu akmueu

Dunancosu UHCmMpyMenmu u aKmueu no 0020801)”

JpyxecTBOTO IMpHU3HAaBa 3aryda oT 00e3IeHKa 3a oyakBaHUTE KpenuTHH 3aryon (OK3) 3a:
- (hMHAHCOBM aKTHBHU OLICHSBAHH 110 aMOPTHU3UPAHa CTOMHOCT;
- aKTUBH IO JIOTOBOPH.

Jpy)xecTBOTO M3MepBa 3arybara oT obOe3leHKa mo croiHocT paBHa Ha OK3 3a menus >kuBOT Ha (HUHAHCOBHS
aKTHUB, OCBEH 3a CIIEAHUTE, 3a KOUTO ce u3mepBa OK3 3a 12-Mmeceden nepuoa:

- IBJITOBY [IEHHU KHUXKA, 38 KOUTO € OMPE/IEeIICHO, Y€ MMAT HUCHK KPEJUTEH PUCK KbM OTUETHATA JaTa; U

- IPYTH JIBJITOBU IEHHU KHMXA U OAHKOBHU Cajjia, 332 KOMTO KPEIUTHUSIT PUCK (T.€. PUCKBT OT HEHM3IIbIIHEHUE
npe3 OYaKBaHUSI JKHUBOT HA (PMHAHCOBUS HHCTPYMEHT) HE € HApacHAl 3HAYUTEIHO OT MbPBOHAYATHOTO
MpU3HABAHE.

3ary0a oT 00e31eHKa Ha THPrOBCKUTE B3€MaHUsI U aKTUBUTE 110 JJOTOBOP BUHATH CE OLICHSIBAT B pa3Mep paBeH Ha
OK3 3a menus )KUBOT Ha (PMHAHCOBHUS HHCTPYMCHT.
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Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2o0unama, 3aevpuieauia na 31 oexemepu 2022 2.

4. 3HAYUMH CYETOBOJIHM MOJUTHKH (MPOABJKEHHUE)

4 .5. O0e31eHKa (MPOABLKEHHE)
(i) He-nepuBaTuBHM (PMHAHCOBH aKTUBH (IPOIbJKEHHE)

Dunancosu UHCmMpymenmu u aKkmueu no Oozosopu

IIpu ompemensHe namu KPEAWTHUAT PHCK Ha JAaAeH (HUHAHCOB AaKTHUB € HApacHal 3HAYUTEIHO CIe[
I'bPBOHAYAIHOTO MpU3HaBaHe M mpu oueHsBaHnero Ha OK3, [IpykecTBOTO B3MMa MpeABUJ pa3yMHaTaTa U
o0ocHOBaHa MH(MOPMALHSL, KOSTO € MOAXOSIIA U JOCThIIHA 0€3 M3JIUIIHH Pa3X0/A1 W YCUITHSL.

ToBa BkIIOUBA KaKTO KOJIMYCCTBCHA, TaKa U Ka4CCTBCHA I/IH(l)OpMaIII/Iﬂ " aHaJin3, OCHOBaHU Ha
HUCTOPUYECCKHA OITUT Ha ﬂpy)l(eCTBOTO u 000CHOBaHA Kp€AuTHAa OLICHKA 1 BKJIIOYBAIlla IPOrHO3HA I/IH(i)OpMaHI/Iﬂ.

JpyKecTBOTO TpUeMa, Y€ KPSIUTHUAT PUCK 10 1aJCH (PUHAHCOB aKTUB ¢ HapacHAJl 3HAYUTEITHO, aKO
MIPOCPOUYUETO € TO-TOsIMO OT 30 JHH.

JpyXecTBOTO cUHTa, 4e (PMHAHCOBHS aKTHB € B HEU3IIBIHEHHE, KOTaTO!

- € MaJIKO BEPOSITHO KPEJUTOIIONYIATEIAT Aa M3IIATH KPEIUTHUTE CH 3aIbJDKEHHS KbM J{pyKeCTBOTO B
ITBJICH pa3Mmep, 0e3 Ja U3UCKBA OT JIpy’KecTBOTO AEHCTBUS KaTO peal3upanHe Ha rapaHnus (ako MMa TakaBa);
I

- (hMHAHCOBUTE AKTUBH, 33 KOUTO IIPOCPOUETO € MO-TosIMO OT 90 nHM.

OK3 3a nenus sxuBoT ca Te3n OK3, KouTo ca pe3ynrar oT BCHYKH B3MOKHH CHOUTHS Ha HEU3IThITHEHHUE
pe3 09aKBaHUS KUBOT Ha (PMHAHCOBHUS MHCTPYMEHT.

12-meceunara OK3 e ta3u yact ot OK3, K0sTO € pe3yaTar oT CbOUTHATA HA HEU3ITBJIHEHHUE, KOUTO €
BB3MOYKHO JIa CE ClIy4ar B paMKuTe Ha 12 Mecena cies oT4eTHara jgara (WM Mo-KbC NepHoJ, aKo OYaKBaHMs
JKMBOT Ha HHCTPYMEHTA € M0-KpaThK oT 12 Mecera).

MaxkcuMmanHus nepuoj, KOUTo ce B3eMa npeasuj npu onpeaensne Ha OK3 e MakcuManHUAT JOrOBOPEH
HEepUoJI, Mpe3 KOUTo Jpy>KeCTBOTO € U3JI0KEHA Ha KPEAUTEH PHCK.

Hzmepsane na OK3

OK3 ca BEepOSATHOCTHO MPETETICHN MPUOTU3UTEIHN OIIEHKN Ha KpeInTHHUTE 3aryon. Kpeautuure 3aryou ce
OTYMTAT 110 HACTOSIIIA CTOMHOCT HA BCUYKH MTAPUYHU JeUIUTH (TOSCT PA3IMKaTa MEXIY [IbDKUMHUTE
MApUYHKUTE MMOTOLH, KOUTO CE ABJIKAT OT €/IHO JAPYKECTBO B CHOTBECTBEHE C JIOTOBOPA U MAPUYHHUTE MTOTOIIH,
kouto [[pyxectBoTo ouakBa ma momyun). OK3 ca guckoHTHpAT € epeKTUBHUS JIMXBEH MPOICHT Ha (PMHAHCOBHS
AKTHB.

Dunancosu aKkmueu ¢ er()umna 05@3”8”]“1

KbM Besika otyeTHa aata Jlpy»KecTBOTO OLCHsIBa Jaii (PMHAHCOBUTE aKTHBH, OTYNTAHU 110 aMOPTU3HpaHa
cToitHOCT M AbiroBuTe neHHN KHIka Ha CC/IB/I, ca ¢ kpeanTHa obe3neHka. DUHAHCOBUST aKTHB € C KPEIUTHA
o0e311eHKa, KOTaTo €HO WJIH 1T0BEYE ChOUTHS € Bh3HUKHAJI0, KOETO MMa OIIPEAEIICHO BIUSHNAE BBPXY
OYaKBaHUTE OBJICIIN MAPUYHH MOTOIM OT (PMHAHCOBHS akTUB. /lokazaTencTara, 4e (PMHAHCOB AKTHUB €
KPEIUTHO 00€31IeHEH BKIJIIOYBAT CICTHUTE HAOIIOaeMH JaHHH:

- 3HAUUTEIHN (PMHAHCOBU 3aTPyAHEHUS HA KPEAUTOIIOIyYaTeNs Wi EMUTCHTa,

- HapyIIEHHE Ha JOTOBOP KaTO HEM3ITBJIHEHNE WK TIpocpoure Hax 90 mHu;

- IPECTPYKTYPHUPAHETO HA 3a€M MM aBaHC OT J[py’>KeCTBOTO IpH ycIOBuUs, KOUTO JpyKecTBOTO HE OH
pasriezana HHaue;

- BEPOATHO € KPEAUTONOTyYaTelIAT 1a BIe3e B HEChCTOSITEIHOCT MU Apyra (pUHAaHCOBA peOpraHU3alNs; WIN

- N34€3BaHETO Ha AKTHBEH I1a3ap 3a LIEHHA KHUT'a, Topaau (UHAHCOBHU 3aTpyAHEHUSI.

IIpeacraBsine Ha 3ary0a oT o0e3neHka 3a OK3 B oTueTa 3a (UHAHCOBOTO CHCTOSIHUE

3aryOu oT obe3neHKa Ha (MHAHCOBH aKTHBU M3MEPEHU MO0 aMOPTHU3HPaHA CTOMHOCT ce MPHUCIaaaT OT
OpyTaHarta 0ajaHCOBa CTHHOCT HA aKTHBHTE. 3a IpITOBH eHHH KHMka o CCJIB/I, 3arybara ot oOe31ieHKa ce
oTpassBa B nevandaTa win 3arybara u ce npusHasa B J[B/I.

Omnuceane

BpyTtHata 6anancoBa cTOWHOCT Ha (PMHAHCOB aKTHB C€ OTIHCBA, KOraTo JIpy)KecTBOTO HAMA pa3yMHH
OYaKBaHUS 32 BH3CTAHOBSABAaHE Ha (PMHAHCOB aKTHB B HETOBATA IISJIOCT WJIH YacT OT HETO. 3a MHIUBHLY AJTHH
KIUEeHTH, [|pyKeCTBOTO MMa MOJUTHKA Ha OTIHCBaHe Ha OpyTHaTa 6ajJaHCcOBa CTOWHOCT, KOTaTo (pMHAHCOBHUAT
aKTHUB € MpocpoueH cbC 180 qHM BB3 OCHOBA Ha UCTOPUYECKUSI OMUT OT BH3CTAHOBSIBAHUS HA MMOJA00HHU aKTHBH.

14



Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2zo0ounama, npuxnroyeawia Ha 31 dexemepu 2022 2.

4. 3HAYUMH CYETOBOJIHM MOJUTHKH (MPOIBJKEHUE)

4 .5. O0e3ueHKa (IPOABbJLKEHHE)
(i) He-nepuBaTuBHM (PMHAHCOBH aKTUBH (IPOIbJKEHHE)

3a KOpIopaTHBHU KIMEHTH, J{py’KeCTBOTO M3BBPINBA HHANBHAYAIHA OIEHKA IT0 OTHOIIEHUE Ha BPEMETO U
pasMepa Ha OTIIMCBAHETO Bb3 OCHOBA HA TOBA JAJIM MMa Pa3yMHO OYaKBaHE 3a Bb3CTaHOBABaHE. J[py»KeCcTBOTO
HE 0YaKBa 3HAYNTEIHO BH3CTAHOBSBAHE HA OTIHCAaHaTa cymMa. OHMHAHCOBUTE aKTHBH, KOUTO 00ade ca OTIHCAHH,
BCE OIIE MOrar ja ObJaT MpeIMeT Ha ASHHOCT 10 MPUHYJUTEITHO M3ITBJIHEHNUE, 32 JIa CE CIa3sT NPOoLEeLypHUTe Ha
JpyKeCcTBOTO 3a Bb3CTAHOBABAHE HA NBJDKUMUTE CYyMH.

(ii) He-punancoeu akmueu

KbM Besika otueTHa nata JIpy»KecTBOTO Mperiiexaa 0ajgaHCOBUTE CTOMHOCTH Ha HE(MHAHCOBHTE CHU aKTHBU
(pa3nmuuHu OT OWOJIOTMYHM aKTHBH, WHBECTHLHOHHW HMMOTH, MAaTepHaJHU 3alacH M OTCPOYCHU NaHbUHH
aKTMBH), 3a Ja ONIpelesid Aajld UMa WHAMKAIMW 3a o0e3leHKa. AKO MMa TaKMBa WHIUKAIWH, Ce MpaBH
NIpUOIM3HUTENTHA OIEHKAa HAa BB3CTAHOBHMMATa CTOMHOCT Ha akTHBA. PemyTamus ce TecTBa 3a 0O€3IEHKAa BCSIKA
roavHa. 3a IenTa Ha TecTa 3a O0E3LeHKa, aKTHBH, KOMTO HE MOraT Ja OBbJaT TecTBaHM HHIMBHAYallHO, ce
TpynmupaT 3aefHO B Hai-MankaTa BB3MOXKHA TIpyNa axkTHBH, TEHEpHpalla MapuyHH IOCTHIUICHHUS OT
MIPOIBJDKABAIa yImoTpeda, KOMUTO ca B TrojsiMa CTENEH HE3aBUCHMH OT IapHUYHHUTE MOCTBIUICHHS OT APYTH
axtusu win OT'TIII. Penyrammst, Bp3HUKHANA Tpy OW3HeC koMOuHanwms, ce pasmpenens kbM OI'TII wmu rpymmre
OI'TIII, xouTO Ce ouakBa Ja MMAaT MOJ3H OT CHHEPTUUTE OT KOMOWHAITHATA.

Bw3cranoBumara ctoiiHocT Ha akTuB wiu OITIII e mo-Bucokara OT HeroBara CTOMHOCT B ymoTpeda u
CrpaBelMBaTa My CTOMHOCT, HamaieHa ¢ pasxoja no npojaxba. CroiiHocTTa B ynorpeba ce 0Oa3zupa Ha
ObJenyTe NapuyHU MOTOIM JUCKOHTHUPAHM JIO CeTalHaTa UM CTOWHOCT, KaTo ce Mpujara JUCKOHTOB MPOIIEHT
npeau JaHblM, OTpa3siBalll TEKYIIMTE Ma3apHU MPELEeHKU 3a leHaTa Ha IapuTe BbB BPEMETO U pPHUCKA
cnenuuyueH 3a aktusa win 3a OT'TIIL.

3ary0a ot o0e3lieHKa ce MpU3HaBa B cliydal, 4e OayaHcoBaTa CTOMHOCT Ha enuH akTuB niau OI'TIIT mpeBumasa
HETOBaTa Bh3CTAHOBMMA CTOMHOCT. 3aryOn oT 00€3IeHKa ce Ipu3HaBaT B eyanon u 3aryon. Te ce pasnpenemnsat
IBPBO B HaMaJleHHEe Ha OajaHCOBaTa CTOHHOCT Ha pemyTanusaTa, pasmpexaenena kM OITIIL, m crmex ToBa B
HaMaJleHHe Ha OalaHCOBUTE CTOWHOCTH Ha Apyru aktuBu B OI'TIIT npomopiimonanHo.

3ary0a oT 00e3IeHKa 10 OTHOIIEHHE Ha PEIyTalusITa He Ce Bb3CTaHOBABA 00paTHO. 3a APYTH aKTHBH, 3ary0a OT
obe3leHKa ce BB3CTAaHOBSBA CaMO IO TakaBa CTEIeH, ye OajlaHCOBaTa CTOMHOCT Ha aKTHMBAa HE HAJABHUINABA
OanaHcoBaTra CTOMHOCT, KoATO OM Ouna ompejenieHa, clie]l NMpUCNajaHe Ha aMOpTU3alMs, ako 3aryba oT
o0e31ieHKa He € Onla Ipr3HaBaHa.

4.6. IlpoBusuu

[IpoBu3ns ce mpu3HaBa B CIIy4anTe, KOrato J[pyKecTBOTO B pe3yirTaT OT MHHAJIHN CHOUTHS MMa MPaBHO WA
KOHCTPYKTHUBHO 33bJDKEHHE, KOETO € Ha/IeXKTHO U3MEPHUMO, U € BEPOSTHO ITOTACIBAHETO MY JIa CE OCBHIIECTBH 3a
CMETKa Ha W3XOII] MOTOK OT MKOHOMHYECKH IMOJBH. lIpoBU3MHTE ce OmpenensT 4Ype3 AWCKOHTHpaHE Ha
OYaKBaHU OBJACIIM MAPUYHH ITOTOIM C JIMXBEH INPOIEHT MpeOu JaHbIM, KOWTO OTpa3sBa TEKyllaTa Ia3apHa
CTOWHOCT Ha MapuTe BBB BPEMETO W PHCKOBETE, CIEIU(PUYHN 3a 3aIbJDKeHHeTo. ONHMXBSBAaHETO Ha
TUCKOHTHpAHATa CTOMHOCT ce MpU3HaBa KaTo (PUHAHCOB pa3xo/l.

4.7. Ilpuxoan
@) IIpuxoou om npoodasxcoa na enekmpoenepzus

Cermacio MC®O 15, mpuxoapT ce OIcHsBa Ha 0a3a BB3HATPAKAAHUCTO, ONIPEACICHO B JIOTOBOpA C
KITHeHTa. J[pykecTBOTO IMpHU3HABA MPHUXOJ B MOMEHTA Ha MPEXBBPIIIHE HA KOHTPOJAa BEPXY CTOKHTE. [IpuxomuTe
oT nponaxoba Ha enekTpuiecka eneprus Ha EHEPT'O ITPO ce npu3HaBat Bb3 OCHOBa Ha KOJMYECTBOTO MOIIHOCT
JOCTaBEHO JI0 Mpe)kaTa Ha KIMEHTa, I3MEPEHO Upe3 CepTHPHUIINPaHN H3MEepBaTeITHN YPEIH ciell OAIICBaHe Ha
JIBYCTPaHHH MPOTOKOJIH.

3a 2022 r., eneprusra ce nponaBa Ha EHEPI'O-ITPO Enepruitnn ycmyrn EOO/] chriacHO MPOTHO3HU THEBHH
rpaduIm 3a JOCTaBKa M0 JOTOBOPEHH IIeHH, onpeneHu oT Kommcs 3a eHepruiiHo u BogHO perynupane (KEBP).
B noroBopeHara 1ieHa He ce BKJIIOYBA LIEHU 3a IPEHOC, 1OCTHI U Apyru Mpexxosu Takcu. Ot 01.01.2019 r. Bou3a
B CHJIa JIOTOBOpA 3a KoMIleHcupaHe ¢ npemun ot ¢poua ,,CEC*. CeriacHo norosopa, ¢pona ,,CEC* komnencupa
JPYXKECTBOTO C IPEMHMS JI0 pa3Mepa Ha MPEMUSITa, JbDKUM 32 HETHOTO CHENU(pUYHO TPOM3BOACTBO Ha
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Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2o0unama, 3aevpuieauia na 31 oexemepu 2022 2.

4. 3HAYUMH CYETOBOJIHM MOJUTHKH (MPOABJKEHHUE)

4.7. Ilpuxoau (mpoabKeHME)
@) Ilpuxoou om npoodasrxcoa na enekmpoenepeus (npoovicenue)

eJeKTpuuecka eHeprus. Pazmepbr Ha npemusara 3a MBTY ernexTpuuecka eneprus ce ompenens or KEBP
exerogHo B cpok a0 30 ronu. @onn ,,CEC* ompenens u usmaia npemMusiTa 3a KOJIMYECTBO €JEKTpUUEcKa
eHeprusi, nmpousBeleHa OT JlpykXecTBOTO, Karo Mpuiara pasMepa Ha NHpeMusta 3a MBTY, ONpeNeNeH WIn
CHOTBETHO U3MEHEH 32 ChOTBETHUS peryjaTopeH nepuo/ ¢ pemenuero Ha KEBP.

(ii) IIpuxoou om ycayeu

[Ipuxoxute OT NMPENOCTAaBEHM YCIYrH Ce MPU3HABAT IPONOPLMOHAIHO Ha CTEIIEHTa Ha 3aBBPIICHOCT Ha
clenkata KbM oOT4eTHaTa jarta. CTerneHTa Ha 3aBBPIICHOCT OOMKHOBEHO C€ ONpeleis dYpe3 aHaliu3 Ha
M3BBpIICHATA paboTa.

4.8. Ibp:kaBHA MOAKPeNa H TbPKABHA MOMOIIL

Ienara, mo xosiro JpyxkectBoTo mpoaasa enektpuuecka eHeprus Ha EHEPI'O IIPO e ompenenena ot
Komucusra 3a enepruiino u Boguo perynupane (KEBP) u e pukcupana B neBa 3a MeraBar yac 3a nepuon ot 15
TOJMHU OT JaTaTa Ha BbBEXKJAHE B €KCIUIOATAI[MsI HA BATHPHHUTE T€HEPATOPH B ChOTBETCTBHE C U3UCKBAHUATA HA
3akona 3a ycTpoictBo Ha Teputopusra (3YT) u ca xakro ciensa: ot maid 2010 roxuna no mait 2025 roauHa.
®duxcupaHara LieHa 3a Iepuoja € Mo-BUCOKa OT CpefHAaTa [eHa Ha MHUKCA OT eJeKTpUYecKa eHeprusi OT BCUUKU
M3TOYHHIIM 3a CTpaHaTa.

Tasu mo-BuCOKa I€Ha € TPWIOXKMMA 33 BCHYKM IPOHW3BOJUTENIN Ha EICKTPHUYECKa CHEPrHsi OT
BB300HOBsIeMH eHepruitnu n3rounnny (BE), B yacTHOCT 3a eHeprus OT BITHPHU T€HEPATOPH, U € CIEICTBHAE Ha
3aBIDKCHUSTA Ha OBJITApPCKOTO NMPABUTEIICTBO Ja cla3Ba choTBeTHUTE AupektuBH Ha EK. brarogapenue Ha no-
BHCOKaTa JOTOBOPEHA IIEHA 3a MPoAax0a Ha eJeKTpuiIecKkaTa eHeprust JIpy>KecTBOTO MOXe Ja MOIbprka CBOSITA
JEWHOCT KaTo IeYeIUBIIA.

IbpxaBHaTa moxkpena moj (opmara Ha mpedepeHIMaiHa [EHAa 3a H3KyIyBaHE HAa EJIEKTpUYEcKaTa
€Heprus, NMpou3BeXkJaHa OT BATHPHU T'€HEpaTOpH, € rapaHTHpaHa 3a CpoKa Ha JOroBopa Ha J[pyxecTBOTO ¢
EHEPT'O ITPO. Cnexn n3tudaHe Ha TO3M CpoK J[py»ecTBOTO I NMpojaBa, IpOoU3BeJeHaTa OT HErO0 €Heprus Ha
CBOOO/IHYS Ia3ap I10 Na3apHUTE [IEHW KbM MOMEHTA.

Ta3u cxema Ha MPaBUTEJCTBOTO 3a MOJIMOMAaraHe Ha MPOU3BOJACTBOTO Ha eHeprus oT BEW mpexacrasnssa
I'bpKaBHA MOJKpena 3a J[pykecTBoTo.

B®B Bph3ka ¢ mpuetu 3akoHomarenHu npomeHd, Cumrtano ot 01.01.2019 r., JIpyxecTBoTo mHponasa
MIPOM3BEICHAaTa €HEpPrusl Ha CBOOOJHMS Ma3ap, a Ibp)KaBHATa IOJKpena ¢ moa (opmara Ha M3IUIAINAHE HA
MpeMUS 3a IUIOTO MPOW3BEACHO KOIWYECTBO JO HETHO cHeludpuaHo mponsBoactso ot Ponn CurypHocT Ha
enepruiinara cucrema (OCEC). Ilpemusra ce ompenens Beaawx rogumHo ot KEBP u nenra # e ma mommaru
pa3nmKaTa MeXIy MPOTHO3MpaHaTa Ma3apHaTa IIeHa U TapaHTHpaHarta oT IbpxkaBarta fo | romm 2023 . mena. OT
1 sayapu 2019 1. cymara, momydaBana ot @CEC mie ce mpeacTaBs KaTo T0XOIU OT (pMHAHCHpaHe.

4.9. JIu3uHr

B nauanoro Ha noroBopa J{pyKecTBOTO IpeLeHsBa Aajld AOTOBOPBT MPEACTABISIBA WM ChAbPXKA JU3HHT.
JloroBOpbT mpejcTaBisiBa WM ChIbp)Ka JIM3WHI, ako II0 CHJaTa Ha TO3M JIOTOBOP CE€ ITPEXBBPIS CpEIry
Bb3HArpaKJAEeHHE NPAaBOTO Ha KOHTPOJI Ha/l U3I0JI3BAHETO HA JIa/ICH aKTHB 3a OIIPE/EIICH MepUo/] OT BpeMe. 3a aa
OLICHW JaJ{ IO CHJIaTa Ha JOTOBOP C€ IPEXBBPII MPABOTO Ha KOHTPOJI HAJ M3IOI3BAaHETO Ha JajJeH aKTHUB
JpyxecTBOTO M3NO0I3Ba NepuHUNHATA 3a T3HHT B MCDO 16.

(i) Kamo nuzunzononyuamen

KbM HauanHarta nata Wi Opu MPOMsHA HA JAOTOBOP, KOMTO ChIBprKa JM3HHIOB KOMIIOHEHT JpyKecTBOTO
pasnpenens Bb3HArpakACHUETO MO0 JOTOBOPa KbM BCEKHU JIM3WHIOB KOMIIOHEHT Ha 0a3aTa Ha OTHOCHTENIHATA My
€IMHNYHA [ICHA.

K®M HauamnaTa mata Ha JIM3UHTA pr)KeCTBOTO TIpU3HaBa aKTHUB C IIPAaBO Ha ITOJI3BAHE U NMACHUB 110 JIN3UHT.
AxTHBa C IIpaBO Ha IIOJI3BAHE ITbPBOHA4YAJIHO CE€ OLCHABA IO II€HA Ha HpI/IHO6I/IBaHC, KOATO TNPEACTaBIIABA
II’bpBOHAYaIHATaA CTOMHOCT Ha IacHBa Mo JIM3WHTIa, KOpUurupaHa ¢ BCUYKHU JIMSUHI'OBU IUIAIIAHUA HAIIPAaBEHU KbM
WJin Npe€au HavaliHaTa JaTa, IJII0C BCUYKU U3BBPIICHU MbPBOHAYAJIHU JUPEKTHU pa3dXoau, KakKTO U
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Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2zo0ounama, npuxnroyeawia Ha 31 dexemepu 2022 2.

4. 3HAYUMH CYETOBOJIHM MOJUTHKH (MPOABJKEHHUE)

4.9. JIu3uHr (mpoabJEKeHue)

() Kamo nusunzononyuamen (npoovidicenue)

HpI/I6HI/I3PITeHHa OIICHKa Ha pasxoauTe 3a JICMOHTaAX W MPEMECTBAHC Ha OCHOBHHA AaKTUB WA
BBH3CTAHOBABAHC HA OCHOBHHUA aKTHUB HUJIM HA TCPCHA, HA KOHTO € Pas3moJIOKEH, HaMaJIEHA C TTOJIYYEHUTE CTUMYJIN
110 JIU3HUHTA.

AxTtuBa ¢ IpaBO Ha IOJ3BaHE C€ aMOPTU3UPpaA MOCJICABAIIIO HA 0a3a IMHEHHUS METOA OT HavaJHaTra Jgara 10
Kpasi Ha CpOKa Ha JIM3WHI'A, OCBCH AKO JIM3WHIAa HE IPECXBBPJIA coOCTBEHOCTTA BbpPXY OCHOBHHA AKTHB Ha
ﬂpy)KCCTBOTO KbM Kpas Ha CpOKa Ha JIM3UWHIa WIK LI€HAaTa Ha HpI/IﬂO6I/IBaHe Ha aKTHBa C IPaBO Ha MOJI3BAHC
oTpassdBa, 4€ L[py)KeCTBOTO e ynpaKHu onmuyd 3a MOKYIIKa. B 1031 cnyqaﬁ AKTHBa C MPaBO Ha MOJI3BAHC IIC
6’[;,&6 aMOpTH3HpaH Ha CbhlIaTa 6333, KaKTO T€3U UMOTU UJIN CHOPBIKCHUA NI oGopyuaBaHe.

B nonbiaHeHue akTuBa C MpaBO Ha IMOJ3BaHEC NMEPUOANYHO CC HaMaIsiBa CbC 3ary61/1 oT 0663HeHKa, aKo C€
HaJlara ¥ ¢c€ Kopurupa ¢ onnpeacJICeHu NpeolCHKU Ha MacuBa 110 JIM3UHTa.

ITacuBa Mo nW3WHTa ITBPBOHAYAIHO CE OIEHSABA MO HACTOSIIATA CTOMHOCT HA JIM3MHTOBHUTE IUIAINAHMS,
KOMTO HE ca IJIATCHW KbM HayallHaTa JaTa, JUCKOHTHUPAHH C JINXBEHHS IIPOICHT, 3aJI0KECH B JIN3UHTOBUS
JIOTOBOP MJIM aKO TOH HE MOXe Jia ObJie HEIOCPEICTBEHO OonpeeseH, JpykecTBOTO H3I03Ba TU(EPECHIINATHUSL
CH JINXBEH NPOIEHT KaTO TUCKOHTOB MPOLIEHT.

HpyxecTBoTO ompenens AuEpeHINaTHUsS CH JIMXBEH NPOIEHT, KaTo MOJTydYaBa JIMXBEHHW INPOIEHTH OT
pa3yIMuHK BBHHIIHU (DUHAHCHpAIM M3TOYHHIM U MPAaBU KOPEKIMH, 33 J1a OTpa3y yCJIOBHATA HA JIM3UHrAa U TUIIA
Ha JIN3UHTOBaHMS aKTUB.

JIuzuHTrOBUTE TUTALIIAHUS, KOUTO CE BKJIIOUBAT MPH ONpE/IeIsIHE HA TACHBa 10 JIM3UHIa BKIIIOUBAT CJIETHOTO:

- (pUKCcHpaHuUs TUIAINAHUS, BKIIOYUTEIHO (PUKCUPAHUTE MO CHIIECTBO IUIAIAHHS;

- IPOMEHJIMBU JIM3WHTOBHU IUJIAIIaHUs, KOUTO 3aBUCST OT MHAEKC WX MPOIEHT, KOUTO Ca OLIEHEHU CIOopes
CTOMHOCTTa Ha WHAEKCA WM MPOIICHTa KbM HadallHAaTa /1aTa;

- CyMH, KOWTO C€ OYakBa Ja OBIAT IBIDKHMH OT JIU3WHTOIIONyYaTeNlsd IO TapaHIUHTE 332 OCTaThbuHA
CTOMHOCT;

- IeHaTa Ha yHpakHsABaHE Ha OIIUSA 32 MOKYIMKa, KOSATO € JOCTaThYHO CUTYPHO, e JIpyKecTBOTO Ie
yIpakHH, TU3UHTOBH IUIANIAHNS BHB BE3MOXKHUS TIEPHOJ 33 YIpakKHsABaHE HA TIOAHOBSBaHE, ako [IpykecTBOTO €
JOCTBYHO CHUTYpHO, Y€ e yNpakKHU OIIITa 3a yABIDKABaHE M CAHKIWH 3a IO-paHHO MpeKparsBaHe Ha
JIM3UHTa, OCBEH aKo [[py»ecTBOTO € pa3yMHO CUTYpHa, Ye HAMA J]a MPEKPaTH JTU3KUHTa MO-PaHo.

IlacuBa mo nu3MHTra ce OLICHSABA IIO aMoOpTuU3upaHa CTOMHOCT KaTO Ce H3II0JI3Ba e(i)eKTI/IBHI/Iﬂ JINXBCH
MIPOLECHT. IlacuBa ce MmpeoUecHABa, KOraTo € HaJIUIC IMpOMsIHa B 6’B}.'leIlII/ITe JIM3WHI'OBU IUIAIAaHUs, IMIPOU3TUYAIINA
OT IMpOMsHA B UHACKC HJIM MPOLCHT WU aKO MMa IMpOMsHa B HpI/I6HH3I/ITeHHaTa OIICHKa Ha ,Z[py)KeCTBOTO 3a
cyMaTta, KOsATO C€ O4YaKBa Ja 6’[;)16 IJIaTCHa MO rapaHii 3a OoCTaTb4Ha CTOI7[HOCT, akKo [[py)KCCTBOTO IMpOMCHU
OIICHKAaTa CHU 3a TOBAa JaJIM LIC YIPaXHU MOKYIKa, YABJIKaBaHC UJIW OIIHA 3a NPCKPATABAHC WM aKO € HAJIULEC
npoMsiHa B BbB (bnxcnpaHMTe 10 CHhIICCTBO JIM3MHI'OBH IIJIAlIIAHUA.

Koraro macuBa mo nm3uHra ce MpEONEHABA 10 TO3W HAYMH C€ IPpaBU CbOTBETHA KOPEKIUA HaA OanaHcoBaTa
CTOMHOCT Ha aKTHBa C IpaBO Ha IIOJI3BAHE WJIK C€ OTYHUTA B rneyajgou u 321Fy6I/I, ako OajaHcoBaTa CTOMHOCT Ha
aKTHBa C IIpaBO Ha MMOJI3BAHE € HAMAJIEHO 0 HyJIa.

(ii) Kamo nusunzooamenn

B HauanoTo WIM NpU NPOMSIHA HA [OOTOBOP, KOMTO CBIBPXKA JIM3WHIOB KOMIIOHEHT JIpy»KecTBOTO
pasmnpezens Bb3HArPaXXICHUETO B IOrOBOPAa KbM BCEKH JIM3WHIOB KOMIIOHCHT Ha 06a3aTa Ha OTHOCHTEIHHTE
emuHNYHA 11IeHH. Koraro J[py)kecTBOTO € JIM3MHTOJaTel TS ONpe/ess B HAYaI0TO Ha JIN3UHTA AU SAUH JTU3UHT
¢ (uHaHCOB WK ONepaTHBEH.

3a nma kinacuduuupa eauH JM3MHT J{pyKecTBOTO IpaBu oOIIa OIEHKAa Ay JIM3MHTa IMPEXBHPIS 10
CHINECTBO BCHYKKA PUCKOBE U H3rOAM OT COOCTBEHOCTTa BYPXY OCHOBHHS aKTHB. AKO € Taka, TO JIU3UHTA €
(MHAHCOB, akO He TO TOW € omeparuBeH. Kato wacT oT Ta3u oueHka JIpy»KeCcTBOTO OTYMTa OIpPEACICHH
WHAWKATOPH, KaTO TOBA JIAJIM JIM3WHTA € 32 OCHOBHATA YaCT OT MKOHOMUYECKHS KUBOT HA aKTUBA.
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4. 3HAYUMH CYETOBOJIHM MOJUTHKH (MPOABJKEHHUE)

4.10 @®uHaHCOBM NPHUXOAHN U Pa3xoaH

@DuHAHCOBUTE MPUXOIH BKIOYBAT MPUXOAU OT JUXBH IO MHBECTHPAHH CPEACTBA, IPOMEHH B CTOWHOCTTa
Ha (UHAHCOBM aKTHMBH, OTYMTAHH IO CIpaBeJUIMBa CTOWHOCT B redanda win 3ary0a, medandu OT XeDKHUHT
WHCTPYMEHTH NpHU3HATH B MNeyaJOM M 3aryOuM M pekiacupUKauuyd Ha CYMHM NPU3HATH IPEIXOJHO B JpPYT
BceoOxBaTeH j0xo/. [Ipuxoj oT JIMXBU Cce NpHU3HABa B Ie4aiOn 1 3aryOM B MOMEHTa Ha HauUCISIBAHETO MY 110
MeTosa Ha edexkTuBHaTa JimxBa. OUHAHCOBUTE Pa3Xo/AW BKIIOYBAT Pa3XOIM 3a JIMXBH O 3a€MH, IPOMEHU B
CrpaBe/UIMBaTa CTOMHOCT Ha (DMHAHCOBM aKTHBU OTYMTAHM IO CIIPaBeIJIMBa CTOWHOCT, B Ne4ajOu U 3aryow,
oOe3rieHKka Ha (MHAHCOBM AaKTHBH, 3aryOM OT XEUKMHI MHCTPYMEHTH INpH3HATH B Ie4yaaOu W 3aryou u
pexyacu(puKanuy Ha CyMHU MPU3HATH NPEIXOIHO B IPYT BCe0OXBATEH JIOXO.

Pazxoan mo 3aeMu, KOUTO HE ca MPSIKO CBBP3aHM C MPHUIOONBAHETO, CTPOUTEICTBOTO HIIH MPOU3BOACTBOTO
Ha OTTrOBapsIll Ha YCJIOBHSATAa aKTHWB, CE€ NPH3HABAT B IedyanOu M 3ary0M 1Mo Meroja Ha €()EKTHBHHS JIMXBEH
MIPOLIEHT.

[TewanOu u 3aryOu OT BayTHH KYpPCOBH Pa3IMKH CE OTUYMTAT HA HETHA 0a3za WM KaTo (UHAHCOBU IPUXOMH,
WM KaTO (DMHAHCOBH Pa3XOJH, B 3aBUCHMOCT JAJIM BAJyTHUTE KyPCOBH PA3JIMKH MPEICTABIISIBAT HETHA ITedaoa
WM HEeTHa 3aryoa.

4.10 Jlanbuu BHPXY A0X012

JlaHbKBT BBPXY MevandaTa 3a roJUHATA MPEICTABISABA TCKYIIM M OTCPOYCHU MAHBIM. JJaHBKBT BBPXY
meda0aTa ce MpU3HaBa B Ie4ainon 1 3ary0Ou, ¢ M3KIII0YEHHE Ha TO3H, OTHACAI] ce 3a OM3HeC KOMOMHAIINH FITH 32
CTaTHH, KOUTO Ca MPHU3HATH AUPEKTHO B COOCTBEHMUS KAlMTAaJI, WU B IPYT BCEOOXBATEH JOXO/I.

TexymmsT maHbK € 0YaKBaHOTO NaHBYHO 3aIb/DKEHHE WM B3eMaHE BBPXy oOyiaraemaTa medanda wiTu
3ary0a 3a roJuHaTa, Npuiaraikyi JaHbUYHUTE CTABKHU BIIE3NH B CHJIA WM IO CBHIIECTBO, BHBEICHH KbM OTYETHATA
JaTa W BCHYKH KOPEKIMH 33 IBHDKAMHU JaHBIM 32 MPEAXOIHW TOAWHH. TeKyIHTe MaHBUYHH 3aTBIDKCHHS
BKJTIOYBAT CHIO BCAKO TAaHBYHO 33TbDKEHIE, B3HUKBAIIO OT JCKJIAPHPAHETO HA TUBUICHTH.

OTCpO‘-IeHI/ITe JaHbIU C€ U3YHNCIIABAT BbPXY BPEMCHHUTEC PA3JIMKU MEKAY CYMUTC Ha aKTUBUTC U IACUBUTC,
NpU3HATHU B q)HHaHCOBI/IH OTYET, U CYMUTC MU3IOJI3BaHU 34 JaHBbYHU LCJIU. OTcpoqu JAaHBbK HE CC IIPU3HABa 3a:

® BpEMEHHH Pa3JIMKU OT IIbPBOHAYAIHO [TPU3HABAHE HA aKTHBU M MACHBHU IPH CIEJKA, KOSITO He € OM3HeC
KOMOHMHAIIHS M KOSITO HE 3acsira nevyasiOou u 3ary0u, HUTO 32 CYETOBOHH, HUTO 32 JaHbYHHU 1IEJIH;

® Da3NUKH, CBbP3aHU C MHBECTHIINY B IBLICPHHU MPEIIPHSITHS 1 CHBMECTHO KOHTPOJIHPAHHU TPEIIPHUITHS
JIOKOJIKOTO € BEPOSATHO, Ue T HAMA J]a UMaT 0OpaTHO MPOSBICHHUE B 0003pUMOTO OBJCIIE; U

® o0OyaraeMu BPEMEHHH Pa3jIMKH, BR3HUKBAIIN OT ITbPBOHAYAIHO NMPH3HABAHE HA PEITyTaIUs.

OTCpO‘{CH JaHbK CC OIICHABA IO JAHBYHHUTC CTABKH, KOUTO CE€ OYaKBa Ja CC IpujiaraT 3a BPEMCHHUTC
pas3InKu KOraTo T€ CE€ MpOoABABAT 06paTHO, Ha 0a3ara Ha 3aKOHH, KOUTO Ca B CHJIa WJIN Ca BBBCACHU 110 CHIICCTBO
KbM OTYCTHATa Jgara. OTCpO‘{CHI/ITC JaHbYHU AKTHBHU W IIaCHBH CE€ KOMIICHCHpAT CaMO aKO HMa IIPpaBHO
OCHOBAHME 3a IpUCHIaJaHe Ha TEKYIIU JaHBbYHU AaKTUBU U ITACUBH, U T€ C€ OTHACAT O0 JaHBLU BBPXY reyajgdaTa
HAJIOXKCHU OT €AHHU U ChIIIM JaHBbYHU BJIACTH.

AXTHB 110 OTCPOYCHU JaHBIU C€ HAYUCIIIBA 3a HCU3NOJI3BAHUTC JaHBYHU 3ary614, KpEAUTU U MpuUucragamu
C€ BPCMCHHU PAa3JIMKU, TOKOJIKOTO € BEPOSATHO 6’[;[[6111& obiaraeMa nedanba Ja 6’[;[[6 HaJIn4Ha, CpCIly KOATO TC
Ja Morar aa GLﬂaT U3II0JI3BaHH. OTCpO‘IeHI/ITe JaHbYHU aKTHBU CC NPErJICKJAaT KbM BCiIKa OTYETHA JaTa U CC
HaMaJigBaT JOKOJIKOTO HE € BEPOATHO IMOBCYEC 6’5[[61113. usroga ga 6’[),&6 pcain3supana.

[Tpu onpenensiHeTO Ha TEKYIIUS U OTCPOYECHUS AaHBK JpykecTBOTO B3eMma NpeaBu] eeKTa OT HECUTYPHHU
JTAHBYHH MO3HIUH U JalM JOIBIHUTECIHN AAHBIM WIN JIMXBU MOXE Jla ca IBIDKUMH. JIpy’KecTBOTO cmsTa, de
HA4YHUCIICHUTA 32 JaHBYHHU 3a/bJDKCHHS Ca aJC€KBAaTHM 3a BCHYKHM OTBOPCHM JAHBYHM TOJMHM Ha 0a3zaTa Ha
OLIEHKAaTa Ha MHOTO (paKTOpW, BKIIOUMTEIHO WHTEPIIPETHPAHE HA JAHBYHU 3aKOHM WM HpEeAWINeH omuT. Tasu
OLIEHKAa CE OCHOBaBa HA NMPHONM3UTEIHM OLCHKM M JOIyCKAaHWS M MOXKE Jla BKJIIOYBA IPEUEHKH 3a ObAeIn
cpOuTHs. MOXe Jja ce MOosBM HOBa MH(GOPMAIHS, CIIOpea KOSTO J[py’KeCTBOTO ja IPOMEHU CBOUTE MPEIICHKH 3a
aJIeKBaTHOCTTA HAa CBHIIECTBYBAIUTE TAHBYHM 33bJDKCHHUS; TAKWBA IPOMEHH B JAaHBYHHUTE 33JBJDKCHHUS Omxa
3aceTHAIM Pa3XxoAa 3a JaHBIHU B IIEPHOAA KOTaTO TAKOBA ONpeeIsiHe Ob/Ie HAIPaBeHOo.
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5. HoBM cTaHJAAPTH M Pa3siICHEHHSI, KOMTO BCe Ollle He €A NMPUJI0KEeHU

CrnenHuTEe HOBH CTaHAAPTH, IPOMEHHW B CTAHAAPTHTE M pa3siCHEHHUs, ofmoOpeHu 3a mpmiaraHe ot EK, He ca
3aIBJDKUTCITHU 32 TOJTUIIHYU MIEPUOU 3aI0YBaIly Ha win clien | sayapu 2022 1. v He ca OMIIM MPHUIIOKECHU MPHU
M3TOTBSHETO HA TO3W (PUHAHCOB OTYET. [Ipy’KEeCTBOTO IUIAHHMpPA Jia MPHIOKHU TE3U MPOMEHHU, KOTaTO TE BIIA3aT B
cuna.

Cmanoapmu, pazacHenus u NPOMEHU 6 CMAHOApmMU, KOUMO He Ca OUIU NPUNLONHCEHU NO-PAHO — 0000peHU 3a
npunazane om EK

e (a) MC®O 17 3acTpaxoBaTteHu aAoroBopu (u3ganeH Ha 18 maii 2017 r.); BKJIOYHUTETHO
usmeHeHuss Ha MC®O 17 (u3nagen Ha 25 onu 2020 r.)
CraHmapThT BIM3a B CHJIa 3a TOJIWIIHHU TEPHUOJH, 3armodyBainiy Ha win cien 1 sayapu 2023 1., KaTo ce
[M03BOJISIBA U MIO-PAHHOTO MY TpHUJIaraHe.

Z[py)KCCTBOTO OYaKBa, 4€ CTaHAapTa HsAMa Ja MMa CbUICCTBCH E(bCKT BbPXY MPEACTABSIHCTO BHB (bHHaHCOB
OTYECT Ha I[py)KeCTBOTO B IMI€pHOJia Ha NObPBOHAYAJIHO IMpUJIaTraHC, ThHA KaTo I[py)KeCTBOTO HC H3aaBa
3aCTPaxoOBaATCIHA WIN NPE3aCTPaXOBATCIHU JOTOBOPU, HEC ABPIKHU MNPE3aCTPAXOBATCIHU AOTOBOPHU U HC HU3J1aBa
HWHBECTUIIMOHHU JOTOBOPU C JOI'BJIHUTCIHU HETAapAHTUPAHU JOXOAU.

(0) IIpomenu B MCC 1 IlpeacraBsine Ha ¢puHaHCcoBH oT4yeTH 1 MC®O IIpakTHYecko cTaHOBHLIE 2:
OnoBecTBaHe HA CYETOBOJHU MOJUTHKHN (M34aaeHo HA 12 deBpyapu 2021 r.), B cHi1a 32 TOAUIIHHA
nepuoau, 3amoyBamu Ha win ciaen 1 simyapu 2023 r. Cnen xarto Ilpennpusituero/ I'pynata npuiioxu
mMeHeHusITa kbM MCC 1, ce pa3pemaBa cbIio Taka ga npuiara uameHenustra Ha MC®PO [Ipaktudecko
CTaHOBHIIE 2.

OrmnoBecTsABaHETO HAa cueTOBOAHM MOMUTHKH (M3MeHeHUs Ha MCC 1 m MCOO IIpakTudecko cTaHOBHIIE 2)
m3menst MCC 1 no cnegHuTe HAUMHU:

— Ilo HaCTOAIEM OT HOpCANpUATUATA CC HU3UCKBA Aa OHNOBCCTU I/IH(l)OpMaHI/ISI 3a CBOsTa MaTcepuaiHa
CYCTOBOJHA IMOJIMTHKA BMCCTO I/IHCI)OpMaI_II/I}I 3a CBOUTC 3HAYUMHU CYCTOBOIHHU ITOJITMTHKH,

— JlobGaBar ce HsAkonko maparpada, 3a Ja ce OOSCHAT Kak MPEenNprsITHETO MOXe Ja WICHTH(HUIIUpa
nHpopmanus 3a MaTepuaiHaTa CYSTOBOJHA MOJUTHKA U J1a JaJe MPUMEPHU 3a TOBA KOra MMa BEPOSTHOCT
nHpopMmanuaTa 32 CYETOBOIHATA MOJUTHKA J1a ObJIe MaTepUalTHa;

— B u3MmeHeHusATa ce NOSCHABA, Ye MH(OpMAIMATA 3a CUCTOBOJIHATA NOJMTHKA MOXE Aa ObJe MaTepHayiHa
HIOPaJIv €CTECTBOTO M, JOPH aKO CBBP3aHUTE C TAX CyMHU ca HaMaTepHAaJIHU;

— l3MeHeHusTa M3ACHSBAT, Y€ MH(GOPMALHSITA 32 CUSTOBOAHATA TIOJIMTHKA € MaTepHaliHa, ako MOJI3BATEIINTE
Ha (PMHAHCOBHUTE OTYETH Ha NPEANPUSATHETO OMXa ce HyXKJaeiu OT Hed, 3a jJa pa3depaT Apyra MarepHaIHa
nH}opmanus BbB pUHAHCOBHUTE OTYETH;

— W wun3MeHeHMsATa IOSCHSBAT, Y€ aKo IPEINPHATHETO OIIOBECTSBA HeMaTepHaiHa HHpoOpManus 3a
CYETOBOJHATA IIOJIMTHKA, Ta3H HMHQpOpManus He OuBa Ja NpHKpUBa HMH(pOpMAaLMiTa 3a MaTepHaHaTa
CUETOBOJIHA ITOJIMTHKA.

B nomeiaerne MCOO IlpakTudecko CTaHOBHUINE 2 € M3MEHEHO upe3 JM00aBsHe Ha HACOKHU W TIPUMEPH 3a

00sICHEeHHE W [OKa3BaHE NPIJIATaHETO Ha 'YeTHpPHETAITHHUS MpOoIleC Ha MaTepHATHOCT' KBbM HH(OpMAIHITa 3a

CUCTOBOJIHATA IIOJIMTHKA C IIeJ HoAnoMaraHe Ha m3Menenusata Ha MCC 1.

JIpy’KecTBOTO HE OdYakBa M3MECHEHHETO /1a MMa CBIIECTBEH €(EKT BbPXY (MHAHCOBHSA OTYET B IEpHOJa Ha
ITBPBOHAYAITHO MPHJIATaHe.

(B) lIpomenn Ha MCC 8 C4eTOBOAHM MOJUTHKH, IPOMEHHU B CUETOBOJAHUTE NPUOIU3UTETHH OLEHKH
u rpemiku: OnpeaesieHue HA CYETOBOJHUTE NMPUOJIU3UTETHN OUeHKH (M3aaaeHo Ha 12 deBpyapu 2021
r.), B CHJia 3a TOAUIIHHU INEePHOAM, 3amo4yBamu Ha wian cjien 1 suyapu 2023 r. m nmpomeHurte B
CYETOBOJHATA MOJMTUKA U NPOMEHNTE B CYETOBOJIHUTE NPUOJIU3UTETHN OLEHKH, KOMTO HACTHNBAT
Ha WJIM cJIe] HA4YaJI0TO HA TO3U nepuoja. PanHo npusarane e paspeuieHo.

HpOMeHI/ITe B MCC 8 ca CbCPCAOTOUYCHN H3UAJIO BBPXY CUHCTOBOJAHUTC l'IpI/I6J'H/I3I/IT€J'IHI/I OLCHKHU U H3sjACHABAT
CJIIEAHOTO!

— OrmnpeneissHETO HAa MPOMSHA B CYETOBOJHUTC MPUONU3UTEIHH OIICHKH CE 3aMCHS C OIpEIclicHHE Ha
CYETOBOJHUTE NPHONM3UTETHN OleHKH. ChIrIIaCHO HOBOTO OIpEJeNieHHe CYETOBOJHUTE NPUOIN3UTEIHN
OIIEHKH ca "TapiuyHU CyMH BHB (PMHAHCOBHUTE OTYETH, KOUTO IOJIeKAT HA HECUTYPHOCT IIPH H3MEPBaHETO".
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Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2o0unama, 3aevpuieauia na 31 oexemepu 2022 2.

5. HoBu CTAaHAAPTHU U Pa3ACHCHUNA, KOUTO BCE OI1ll€ HE Ca MPUJIOKCHU (npom;mxeune)

— IIpennpustusta pa3paboTBaT CYCTOBOJHH MIPUOIIN3UTEIIHN OIIEHKH, aKO CYETOBOJHHUTE OJUTUKH M3UCKBAT
MO3UIHNTE BHB (MHAHCOBHTE OTYETH Ja CE HM3MEpBAaT MO HAYWH, KOWTO BKIIOYBa HECHTYPHOCT Ha
HM3MEpBAHETO.

— CbBBeThT MOSCHSBA, Y€ MPOMSHA B CYETOBOAHATA NPHOIHM3WTENHA OLEHKAa, KOATO € pe3yiraT OT HOBa
nHpOpPMaNUs MK HOBO Pa3BUTHE, HE € KOpPEeKIus Ha Tpemka. OcBeH TOBa, MOCIEANIINTE OT IPOMSIHA BBB
BXOJIIa WHQOpPMALUS WIM H3MEpBaTElIHA TEXHUKA, H3MOJ3BaHA 3a pa3pabOTBaHE HA CUCTOBOJHA
MPUOJIN3UTEIIHA OLICHKA, Ca MMPOMEHH B CUCTOBOJHHUTE MPUOIU3UTEIHHN OICHKH, aKO T¢ HE MPOU3THYAT OT
KOPUTHPAHETO Ha FPEIIKUTE OT MPEIXO0EH MEPUO/I.

— IIpomsiHaTa B cueTOBOAHATA MPUOIM3UTEIHA OLICHKA MOXKE JIa 3aCerHe caMo Iedaidata Wi 3arydara
Ha TEKYIIWs MEPUOJ, WU MedandaTa Wik 3arydaTa KakTO Ha TEKYIIUs IEPHOJ, TaKa U Ha OBIACIINTE
nepuoau. EQEekThT OT mpoMsiHaTa, CBBP3aHa C TEKYIIHUs MMEPUO/], CE€ TMPU3HABA KaTO JOXOJ WIH Pa3XoJ
mmpe3 TeKyImus nepuoa. EQekTpT, ako mMa TakbB, BEPXY OBICIIN NEPHUOAH, C€ MPHU3HABA KAaTO JOXOJ
WJTH Pa3xoJ1 B T€3U OBACIIN IIePHUOIH.

JpyxecTBOTO HE OYakBa M3MEHEHHETO [1a MMa CHIIECTBEH €(PEKT BBHPXY (MHAHCOBHA OTUET B Iepuoga Ha
ITbPBOHAYAITHO TPUIIaTaHe.

(r) M3menenns Ha MCC 12 Jlanbuu BLpXYy A0xo1a: OTcpoyeHH AaHBUH, CBbP3aHH ¢ AKTHBH W MaCHBH,
NMPOU3THYAIIU OT eIMHUYHA cejKa (u31aaeH Ha 7 maii 2021 r.)

H3MeHeHnsITa ca B CHJIa 332 TOIUIIHUTE OTYETHH TNEPUOIH, 3amodyBamu Ha wiu cien 1 sayapu 2023 1.
PaHHOTO IIpHEeMaHe € pa3pemieHo.

(1) Uzmenenuss Ha MC®O 17 3acrpaxoBaTteanu aorosopu: IIbpsonauanno npuiaarane Ha MC®O 17 n
MC®O 9 - Cpasuutenna nHpopmanus (n3gaaed Ha 9 nexemspn 2021 r.)

MC®O 17, BxiarouBal] U3MEHEHUETO, € B CHJIa 3a TOJAUIIHU OTUYETHU NMEPUOIH, 3all0UBallM HA WU ciex 1
ssHyapu 2023 r.

V3meHeHHeTO € Mmpexo/iHa oMM, CBbpP3aHa ChC CPABHUTEIHA MH(POPMaIHs 32 (UHAHCOBH aKTHBH, [IPEACTaBEeHA
IIpU IbpBOHAYANHOTO mpunarane Ha MC®O 17. U3MeHeHneTo nMa 3a Lied Ja MOMOTHE Ha MpeanpUATUITa 1a
n30erHaT BPEMEHHHM CUCTOBOAHM HECHOTBETCTBUS MEXIy (HMHAHCOBH AaKTHBH M 3aJBIDKCHUS IO
3aCTpaxoBaTEeIHN JOTOBOPH M CIEIOBAaTENIHO Ja MOAOOpH IOJE3HOCTTa HA CpPaBHUTEIHATa MH(OpMamus 3a
moTpeOUTENHN Ha PMHAHCOBH OTUCTH.

Cmanoapmu u pasachHenus, KOUmMo éce owie ne ca 000openu 3a npunazane om EK

PBKOBOZCTBOTO cumTa, Ye € MOIXOASIIIO 1a C€ OMOBECTH, Y€ CICIHUTE HOBH WM PEBU3WPAHU CTAHAAPTH, HOBH
pa3sCHEHHS W NPOMEHH KBbM CHIIECTBYBAIIN CTaHIAPTH, KOUTO KBbM OTYETHATa Jara ca Be4e HM3IAACHH OT
CeBeta mo MexnayHapoauu cueropognu cranaapta (CMCC), Bce ome He ca OMIM 000peHH 3a MpujaraHe OT
EK u ch0TBeTHO He ca B3eTH MPEIBUJI IIPH U3TOTBSIHETO HA TO3U (PMHAHCOB OTUeT. /laTuTe Ha BIU3aHE B CHJIA 3a
TSIX 1€ 3aBUCST OT PEIICHUETO 3a 0J00peHue 3a npuiarane Ha EK.

CnenHuTe W3MCHEHHUS U TMONOOPCHMS HA CTAaHIAPTH HE CE OYakBa Ja HMMAT CBHIICCTBEH €(QEKT BBPXY
(buHaHCOBUS OTYET HA J[pyKECTBOTO.

* U3menenuss Ha MC®O 16 JIuzunr: 3axbiokeHue 10 JU3UHT TP NpoAaxOa 1 oOpareH JM3UHT (M3/a/leH Ha
22 centemBpu 2022 1.);

* Usmenenus va MCC 1 IpencraBsae Ha GUHAHCOBH OTUYETH:
— Kiracuduxanust Ha 3aIbJDKEHUATA KATO TEKYIIN WK HeTeKyIH (M3aaeH Ha 23 sayapu 2020 r.);

— Kunacudukanus Ha 3aJb/DKSHUATA KATO TEKYIIM WIIM HETEKYIIM - OTJIAraHe Ha JaTara Ha BJHM3aHEe B CHJA
(m3manmen Ha 15 romm 2020 1.); 1

— Herekymu macusu cbe criopazymenus (u3gaaeny Ha 31 okromspu 2022 1.).
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KEH EHZ1 EC EHEP/IKH 2 EOOT 3a 2zo0ounama, npuxnroyeawia Ha 31 dexemepu 2022 2.

6. Ilpuxoam
A. Kateropum npuxoaun

OCHOBHUST NPHUXOA Ha JIpy>KecTBOTO € OT IpoJa)kda Ha eJIEKTPOESHEPTHs 110 I0OTOBOPEHA IIeHa, TPOM3BEICHA OT
COOCTBEHH BATBPHU renepaTopu u npemuu ot ¢poua CEC.

B xunsou nesa 2022 2021
[Tpuxonu ot npojaxkda Ha €IEKTPOCHEPTHS 5623 2 640
5 623 2 640

B. Banancu 1o 1oropopu

Crensaniara tabinia npeaoctass HHPOpMAIKs 32 B3EMaHUATa, aKTUBUTE M ITACUBUTE 110 JJOTOBOPHU C KIIMEHTH.
31 nexemBpn 1 saHyapu
B xunaou nesa Benexncka 2022 2022

B3emanus. KOUTO ca BKJIIFOYEHHU B ..THDIOBCKU U IDVIH B3EMaHUS 16 643 901

7. JApyru gpoxoau

B xunaou nesa 2022 2021
Joxonu 3a komrieHcupane ¢ mpemun ot Goug CEC - 854
TIpuxoau oT puHAHCHpPAHUS 7 -
Hpyru npuxoau 18 -
25 854
8. M3nos3BaHM CypOBHHH, MATEPHAJIHM H KOHCYMAaTUBH
B xunaou nesa 2022 2021
3aKymeHa eleKTpoeHePTrs (23) 14
(23) (14)
9. Pa3xoau 3a BBHIIHH yCJIYTH
B xunsou aesa 2022 2021
Pa3xoau 3a cepBu3 U 00CTyKBaHE (188) (135)
Pa3xomu 3a ygactue B OaiaHcupaia rpyrma (907) (522)
Pa3xoau 3a Takca JOCTBII 10 €IEKTPO MPEHOCHATA Mpexka (62) (60)
Pa3xoau 3a TeXHUUECKO-OPTaHU3AIMOHHO 00CTy)KBaHE 27 (19)
Pa3xonu 3a ynpaBieHCKH yciiyru (12) (12)
Pasxonu 3a Haem (101) -
Pa3xonu 3a c4eToBOAHM, IPABHU U APYTH YCIYTH 35 37

(1332) (785)

Ot 01 ronu 2014 r. B Bearapust craptupa nasapbT Ha OajaHcHpalia €HEprus IO OTHOIICHHE M Ha
koopauHaTopute Ha CnenmanHa Oanancupama rpyna (CrnbI'). CerimacHo wi. 63, an. 1 or IlpaBumiara 3a
TeproBusi ¢ enekrpuuecka eHeprusi (IITEE), kpaiinute cHaOmurenn (KC) m gocraBuummre OT IMOCHEAHA
WHCTaHIUS W3ITBJIHABAT CIy)KeOHO (YHKIHMATA Ha KOOPAWHATOPH HA CHENMAalHW OalaHCHpaIlyd TPYyIH 3a
KIMEHTUTE, KOUTO CHAaOIIBAT C ENEeKTpHiecKa eHeprusa. Bceknm koopamHaTtop HOCH (MHAHCOBA OTTOBOPHOCT
IIpe HE3aBUCHMHUS IIPEHOCEH OMEpaTop 3a pPealu3hpaHnTe HeOaIaHCH Ha WICHOBETE B Heromara OamaHCHpaina
rpyma. PasxoauTe 3a MOKpHBaHETO Ha TE3W HEOATAHCH c€ pa3NpenelsIT B paMKHTE Ha OamaHcupamiaTta rpyra
KaTO BCEKH KJIMEHT I0eMa CBOS IS OT (PMHAHCOBAaTa OTTOBOPHOCT KbM KOOPAMHATOPA Ha OalaHCHpalia TpyTa.
PasnpenensHeTo Ha pa3xoguTe ce U3BBPIIBA OT KOOPAUHATOpA HA 0a3a Ha OOIM NMPHHLUIN 32 pa3lpeesieHue
Ha HeOalaHCUTe B paMKHUTE Ha OallaHcupalara rpyra.

JIpy»ecTBOTO e uacT ot banancupamara rpyna sa EHEPT'O ITPO EHEPTUHM YCJIYTU EOO/]

10. Pa3xoau 3a amopTu3anuu

B xunsou nesa Benescka 2022 2021
Pasxonu 3a amopTH3anus Ha ABATOTPAHN MaTepUaIHU aKTUBU 13 (528) (528)
Pasxonu 3a amopTu3aius Ha HeMaTepUaIHU aKTHUBH 14 (11) (11)

(539) (539)
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. Dunancos omuem
KEH EH/T EC EHEP/IKH 2 EOOX 3a 2o0unama, 3aevpuieauia na 31 oexemepu 2022 2.

11. lpyru pa3xoau
B xunaou neea 2022 2021
Takca 3a ¢poug CEC (523) (149)
Pa3xonu 3a maHbLIM U TAKCH (13) 3)
Pasxonu 3a npoBuzuun (19) -

(555) (152)

C mpoMeHH B 4acT OT TEKCTOBETE Ha 3aKOHA 3a €HEPreTHKaTa 3a BCUYKM MPOU3BOAUTENN U THPrOBLHM Ha
eNleKTpoeHeprus, cuntano ot 23.07.2015 r., e BpBe/eHa 3aAbIDKUTENIHA €KEMECEYHa BHOCKaA I0J] opMaTa Ha
JbpkaBHA Takca 3a GoHa CHrypHOCT Ha eleKTpoHeHepruiiHata cuctema (takca 3a ¢onng CEC). Cumrano or
01.12.2015 r. pasmMephpT Ha TakcaTa ce HM3YMCIsIBa Ha 0a3a 5% OT HETHHTE NPHUXOAW OT Tpomaxda Ha
€IIEKTPOCHEPT Ul KOPUTHUPAHHU (HaMaJIeHH) C pa3XOAuTe 3a OanaHCHpaHe.

12. ®uHAHCOBHU NPHUXOAU U PA3XOAH

Dunacnocu pazxoou npuzHamu é neuaidu u 3azyou

B xunsou nesa benexcka 2022 2021
BaukoBu Takcu (19) (3)
19) 3)

13. UmoTH, MalINHH, CHOPBKEHUS U 000pyABaHe

B xunsou nesa Crpagm  Berporenepatop  HudpacTpykTypa O0mmo
Ot4eTHa cTOWHHOCT

Bbananc xpMm 1 stHyapu 2021 816 9578 1073 11467
Bananc xbm 31 gexemBpu 2021 816 9578 1073 11 467
Bbananc xpMm 1 stHyapu 2022 816 9578 1073 11 467
[Ipunobutu aKkTHBH - - 29 29
Bananc xem 31 gexemBpu 2022 816 9578 1102 11 496

AMopTH3anus 1 3aryou oT ode3neHKka

Bbananc xpMm 1 stHyapu 2021 472 5767 619 6 858
AMopTH3aIus 3a ToIuHaTa 33 438 53 528
Bananc xem 31 gexemBpu 2021 505 6209 672 7 386
Bananc xpMm 1 stHyapu 2022 505 6 209 672 7386
AmMopTu3anus 3a ToAnHaTa 38 438 52 528
Bananc xem 31 gexemBpu 2022 543 6 647 724 7914

BbanancoBa cToiiHoCT

KoM 1 sryapu 2021 344 3811 454 4 609
KbMm 31 nexemspu 2021 311 3369 401 4 081
KbMm 31 nexemspu 2022 273 2931 378 3 582

KoM 31 nexemBpu 2022 1. PHKOBOJCTBOTO € HAIIPABWIIO OIIEHKA Ha Bh3CTAHOBUMATa CTOMHOCT HA
BeTporeHeparopure Ha J[pyxecTBoTo, Ha 0a3a Ha TEXHUTE CTOWHOCTH B ynoTpeoa.

OCHOBHUTE JIOITyCKaHUs, 3aJI0KCHH TIPU TecTa 3a o0e3neHka kbM 31 gekemBpu 2022 T. ca KakTo ClieqBa:
* CpeHOIpeTerIeHa CTOMHOCT Ha kanuTtana — 5.6 %

* IPUXOJUTE U PA3XOJUTE Ca ONPEAETCHH ChIVIACHO OYaKBAHUTA HA PHKOBOJICTBOTO /10 Kpasi Ha
MOJIE3HUS KUBOT HA aKTUBHTE.
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KEH EHJI EC EHEPJ[)KH 2 EOO/]]

14. HemaTepuaJIHM aKTHUBH

B xunsou nesa

OT4eTHA CTOHHOCT

Bananc xpMm 1 stHyapu 2021
Bbaaanc kbM 31 nexkemBpu 2021

Bbananc xpMm 1 stHyapu 2022
Baaanc kbM 31 nexkemBpu 2022

AMopTH3anus 1 3aryou oT ode3neHka
Bananc xpMm 1 stHyapu 2021
AmMopTu3anus 3a ToAnHaTa

Bananc xem 31 gexemBpu 2021

Bananc xpMm 1 stHyapu 2022
AmMopTu3anus 3a ToAnHaTa
Baaanc kbM 31 nexkemBpu 2022

banxancoBa cToiiHOCT
KbM 1 snyapu 2021

KoM 31 nexemBpu 2021
KbMm 31 nexemBpu 2022

Dunancoe omuem

3a 2o0unama, npuxnioueauia Ha 31 dexemepu 2022 2.

IIpaBo Ha npucheANHSBaHe

208

208

208

208

114
11

125

125
11

136

94

83

72

Ha 6a3a Ha HampaBeH aHanu3, PHKOBOICTBOTO HE € HASHTU(PHUITNPATIO HHANKAIMH 32 o0e3ienka npe3 2022 T.

15. lanbuu

Pa3zxoou 3a oanvyu

B xunaou nesa 2022 2021
JlaHbIM MPU3HATH B NeYaI0H U 3aryou
Texyw; oanvk 273 155
JlaHbK 3a TeKyIaTa roJanHa 273 155
Omcpouen 0anvK
Bb3HuKBaHE 1 00pPaTHO MPOSBIICHUE HA BPEMCHHH PA3ITUKU 46 (88)
O0u10 pa3xoau 3a JaHbUM 319 67
Oobacnuenue Ha ehekmuenama OaHUHA CIMABKA

B xunsou nesa 2022 2022 2021 2021
[euan6a 3a nepuona 3180 673
00110 pa3xoIu 3a TaHBIN (319) 67
Ilevan6a npean JaHbLOH 3180 673
KopmopaTtuBen nanbK, 0a3upaH Ha 3aKOHOBATa JaHbYHA CTaBKa 10% (319) 10% 67
Edextupna nanpuna craBka 10% 10%

10% (319) 10% 67

CbOoTBETHUTE AAaHBYHM Nepuoau Ha JIpykecTBOTO Morar jaa ObaaT OOEKT Ha NpoBepKa OT JaHbYHHUTE
OpTaHM JI0 N3THYAHETO Ha 5 TOAMHM OT Kpas Ha TOJUHATA, B KOSATO € MOAaZeHa ACKIapanus WK € CIeIBalo 1a
Obze mojaneHa JeKiIapalys, KaTo MoraT Ja ObJaT HaJOXKEHH AONBIHUTEIHN JaHBYHH 3abJDKCHHS HIIH TII00N
Ccb00Pa3HO MHTEPHPETHPAHETO HAa AAHBYHOTO 3aKOHOAaTencTBOo. Ha ppkoBomcTBOTO Ha [lpy’kecTBOTO HE ca
N3BECTHH OOCTOSITENCTBA, KOMTO OMXa MOTNHM [a JOBEAAT 0 BB3HWKBAHE HA JONBIHHUTCIHH CHIICCTBEHU
3aIbIDKeHUS] B Tasu obmacT. Jlo MomeHTa [[py>kecTBOTO HE € OMIo OOEKT Ha JaHbYHA MPOBEPKA IO pela Ha
3aKOHa 332 KOPIOPATHBHOTO MOJOXOAHO obmnarane. [locnenHata naHp4Ha MPOBEPKa MO pella Ha 3aKOHA 33 JaHBK
BBPXY HoOaBeHaTa CTOWHOCT € HampaBeHa mpe3 2013 1. u obxBama nepuona mo 31 sayapu 2013 1.
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. Dunancos omuem
KEH EH/T EC EHEP/IKH 2 EOOX 3a 2o0unama, 3aevpuieauia na 31 oexemepu 2022 2.

15. lanbuu (MpoabJKeHue)

Hpu;mamu omcpovuenu OAHBUHU AKMUBU U RACUBU

OTCpO‘{eHI/ITe JaHBbYHHW aKTHBU U IIAaCHUBU CC AbJIXKAT HA CIICIHUTC IIO3UIIUH

AKTHBH Iacusn Herno
B xunsou nesa 2022 2021 2022 2021 2022 2021
HMoTH, MallIMHY ¥ CHOPBKCHHS 13 - (342) (296) (329) (296)
IIpoBusuun - 13 (7 7 7 6
Bszemanus 133 133 - - 133 133
JaHb4HM AaKTUBH (IACHBH) 146 146 (349) (303) (203) (157
HeTHU faHbYHU aKTUBH (IACHBH) 146 146 (349) (303) (203) (157)

[punoxwmmMara nanpyaa ctaBka € 10%, onpenenena cbe 3akoHa 32 KOPIIOPATHBHOTO ITOOXOIHO OOJarane.

JBHkeHHe BbB BpeMEHHUTE Pa3IUKH Ipe3 FoANHATa

Banaunc na 1 Mevanou u Hpyr Bananc na 31

B xunsou nesa sinyapu 2022 3aryom BceoOXBaTeH JaekeMBpH 2022
J0XO/X
VImoTH, MallluHy ¥ ChOPBHKEHUS (296) (46) - (342)
[IpoBuzuu 6 - - 6
Bsemanus 133 - - 133
(157) (46) - (203)

Banaunc na 1 Mevanou u Hpyr Bananc na 31

sitnyapu 2021 3aryon BceoOXBaTeH JexeMmBpu 2021
B xunsaou nesa A0XO0/X
HNMoTH, MallTiHY U CHOPBIKESHUS (251) (45) - (296)
[TpoBu3uun 6 - - 6
Biemanus - 133 - 133

(245) 88 - (157)
16. ThbproBcku u IPyru B3eMaHus
B xunsiou nesa 2022 2021
THproBcku B3eMaHUs 643 901
24 643 901
Bsemanus mo cpie0HU crIOpoBe - 74
Jpyru B3emaHus 124 19
767 994

17. JIn3uurn

JIu3HHr KaTo JusuHronoaydarea (MCPO 16)

JpyxectBoTO Haema 3ems. To3u JU3MHI oOM4aliHO e 3a mepuof or 20 roxuuu. [lnamanusaTa mo Jm3uHra ca
HaIpaBeHU U310 aBaHCOBO mpe3 2012 r.

I/IH(l)OpMaHI/IH 3a JIUBUHIUTC, B KOUTO I[py)KeCTBOTO € JIMBUHTOIOJIYYaTe]I € MpeACTaBCHA IO-A0JTY.
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Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2zo0ounama, npuxnroyeawia Ha 31 dexemepu 2022 2.

17 . JIn3uHru (mpoabJKeHune)

JIu3HHr KaTo JusuHronoaydarea (MCPO 16)

(i) Akmueu c npaso nHa no3eamne

AXTHUBHTE C OpaBO Ha IOJ3BAHC BKIIIOYBAT 3€MHU Ha JIM3UHI, KOUTO HE OTroBapsAT Ha OHNPCACICHUCTO 3a
HWHBCCTUIIMOHHU UMOTH U Ca MPCACTABCHU IO-A0JTY:

B xunaou nesa 2022 2021
bananc xpM 1 ssHYapu 218 218
AMopTH3anus 3a roArHaTa (23) -
Baaanc kbM 31 1ekeMBpHU 195 218

(ii) Ilacueu no nuzunz
JIpy’KecTBOTO HE OTYMTA MACUBH M0 JIM3UHT, Thil KATO JIM3WHTOBUTE BHOCKH Ca M3LISUIO [UIATEHU aBaHCOBO.

18. IlapuyHu cpeacTBA U €eKBUBAJEHTH

B xunsou nesa 2022 2021
CyMmu 1o 6aHKOBH CMETKH 466 1579
IMapuyHU cpefCTBa U eKBUBAJIEHTH B 0TYETA 32 MAPUYHHTE
NOTOLH

466 1579

19. Kanuran u pesepsu

2022 2021
Bpoii CroiiHocT iaTenu Bpoii CroiiHocT raTenu
AAJI0B€ XHJI. JIeBa AAJI0B€ XHJI. JIeBa
W3nanenu kpM 1 ssHyapu 30 505 3051 3051 30 505 3051 3051
HM3nanenn xkbM 31 gekeMBpH —
HAN'BJIHO U3IJIATEHH 30 505 3051 3051 30 505 3051 3051

OO6mmu pesepBu

OOmuTe pe3epBH ce pasNpelelsIT B CHOTBETCTBHE C TBHProBCKMS 3aKOH W YUpEAUTEIHUS akT Ha
HpyxecTtBOTO.

20. 3aemu u KpeauTH

Ta3u bemexxka maBa mH(pOpMAIU 3a JOTOBOPHHUTE YCIOBHS Ha JMXBOHOCHHTE 3aeMH Ha J[py>KecTBOTO,
KOHUTO C€ OTYHTAT 10 aMOPTH3MPaHa CTOWHOCT. 3a moBeye HHPOPMAIUs 3a eKCIO3UNIUATa Ha J[pyKecTBOTO KbM
JINXBECH, BaJIyTCH U JIMKBUJICH PUCK, BIKTe benexka 23.

Bsemanust

B xunaou nesa 2022 2021
Tekyuu aKTHBH

Heo6e3neuenu HeOaHKOBH 3aeMU 5515 645
OO0110 B3eMaHHus MO 3aeMH 5 515 645
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Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2o0unama, 3aevpuieauia na 31 oexemepu 2022 2.

20 . 3aemMu u kpeauTH (MPOABJKEHHE)

YcaoBus u rpaduk Ha U3MJIALIAHE

VcioBusTa 1Mo 3aeMHUTE ca KaKTO CJIeIBa:

31 nexemBpu 2022 31 nexemspn 21

Homunanen T'oguna Homu- banan- Homu- banan-
Ba.ﬂyTa JIMXBEH Ha HaJ/IHA coBa HaJ/IHA coBa

B xunsaou neea NPOLEHT najaex CTOHHOCT CTOHHOCT CTOHHOCT CTOHHOCT
IIpeoocmaeenu 3aemu

Heobesneuenu nebanxosu 3aemu

BI'-1 EOO/ BGN 2.45% 2021 - - 115 115
BI'-2 EOO/ BGN 2.45% 2021 - - 188 188
BI'-3 EOO/] BGN 2.45% 2021 - - 71 71
BI'-6 EOO/] BGN 2.45% 2021 - - 72 72
VYunp [Tapk KaBapna Uiict BGN 2.45% 2021 - - - -
Vunn Iapk KaBapna Yecr BGN 2.45% 2021 - - 105 105
VII bearapus 4 EOO/] BGN 2.45% 2021 - - 94 94

WEEK 2023

Mapk 1 EOO/1 BGN euribor 5515 5515 - -
OO0 JIMUXBOHOCHH 32eMHU 5515 5515 645 645

21. TbproBcky U APYIry 3aXbJIKEHHUSA

31 nekemBpu 31 1ekeMBpH

B xunsaou nesa KBenexcka 2021 2021
THProBCKH 3abJHKCHISI KbM JTIOCTABUHIIN 24 454 158
THpProBCKH 3abJKCHISI KbM CBBP3aHH JIMIIA 24, 25 21 21
3aabpDKEHNI KbM OTOIKeTa 103 138
578 317

CymMmara Ha pen THproBckd 3ab/DKEHHS KbM CBBP3aHU JIMLA MPEACTABIISABA 33IbJDKEHHUE KbM KEN EHJ] EC
EHEP/IK1 EOO/] 3a anmuancTpaTiBHa Takca 1 ERG Power Generation SpA 3a MEHHIKMBHT YCIIyTH.

C pemenne ot 4 ¢espyapu 2016 r. emHONMHUAT COOCTBEHWK Ha KamuTajla Ha J[py»KecTBOTO MpemoCTaBs
BpEMEHHA ITapHdHa IIOMOII B ChOTBETCTBHE C pasznopendure Ha wi. 134 ot TeproBekus 3aKoH, 3a MOCpEIIaHe Ha
TEKYIIN Pa3XoJH, KOSTO € MocodeHa B JIpyTH 3aIbIDKCHHS KbM CBBP3aHH JIHIA. 3a MPEIOCTaBEHUTE CPEICTBa
JpyXecTBOTO He IBIDKH JHXBU. [IpemocTaBeHHWTE CpeicTBa ca IBIDKAMU TPU TIOMCKBAHE OT COHOIHIHHS
COOCTBEHHK C TIPEIN3BECTHE OT TPH Mecela.
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. Dunancos omuem
KEH EH/T EC EHEP/IKH 2 EOOX 3a 2zo0ounama, npuxnroyeawia Ha 31 dexemepu 2022 2.

22. lIpoBu3uu
bananc  lonbiann- JlonbJHu- Hzmon3- Hewusnous- HN3meHnenne Bananc
1 sinyapu TeJIHH TEeJIHH BaHH BaHU CyMH  Ha AuckoH- 31 gexkeMBpHu
2022 NPOBU3MH NPOBUH3MH NPOBU3MM  OTMEHEHH THPaHUTE 2022
NPH3HATH  TPH3HATH B npe3s npe3 CyMH mpe3
kato [IMA neyajon u nepuoaa nepuoaa nepuoaa
npes 3aryom npes
B xunaou nesa nepuoja nepuoja
[IpoBu3us 3a nemonTax Ha JIMA 132 - - - - - 132
132 - - - - - 132
Bbananc  Jlonbanu- JlonbJHu- Hznoa3- Heusnous- HN3meHeHne Bananc
1 sitnyapu TeJIHH TeJIHH BaHH BaHU CyMH  Ha AuckoH- 31 gexeMBpHu
2021 NPOBU3MH NPOBU3MH NPOBU3MM  OTMEHEHH THPaHUTE 2021
NPH3HATH  NPH3HATH B npe3s npe3 cyMHu npe3
kato [IMA neyajon u nepuoaa nepuoaa nepuoaa
npes 3aryou npes
B xunsou nesa nepuoia nepuoja
[IpoBu3ust 3a nemonTax Ha JIMA 132 - - - - - 132
132 - - - - - 132

[IpoBu3msTa 32 AEMOHTaX Ha BETPOTCHEPATOPH € MPHU3HATA BHB BPB3Ka C MpeEIeHKa Ha PHKOBOJICTBOTO 3a
Opaemna HeOOXOIMMOCT OT M3XOIIN TOTOIM OT PECYpPCH 3a M3MBIHCHHWE Ha aHTaXMMEHT 3a JIEMOHTaX Ha
IBITOTPANHY aKTUBHU M PEKYJITUBAIMS HA 3€MH U TEPCHH.

PBKroBOZCTBOTO Ha [Ipy’KECTBOTO OYaKBa HEOOXOMUMOCTTA OT U3XOJSIIYU MOTONHU OT PECypCH BbB BPB3Ka C
HampaBeHaTa MPOBHU3US 3a IEMOHTaX Ja Bb3HUKHE cief 31 nekemBpu 2031 r.

CroifHOCTTa Ha MPOBM3USATA € MPHU3HATa KaTO KOMIIOHEHT Ha CTOMHOCTTAa Ha MAaTEPUANHUTE IBITOTpaHU
akTuBU. HsiMa wHOMKanuu 3a OBICIIO BH3CTAHOBSIBAHE HA CYMH OT TPETa CTpPaHa, CBBP3aHU C MPOBU3UATA 3a
JIEMOHTa)X Ha MaTePUAJIHUTE ABITOTPAHHU aKTHUBH.

23. P¥MHAHCOBY HHCTPYMEHTH

IperJea

ﬂpy)KGCTBOTO HnMa CEKCIIO3UIUA KbM CJICAHUTE PUCKOBE OT yHOTp€6aTa Ha (l)I/IHaHCOBI/I HWHCTPYMCHTHU:
o KPEAUTCH PUCK;
o JIMKBUJCH PUCK;
o na3apcCH pUCK.

Ta3u benexka apeacraBs I/IH(l)OpMaI_II/ISI 3a CKCIIO3HIHsATA Ha I[py)KeCTBOTO KbM BCCKH €JUH OT I'OPHHUTC
PUCKOBE, LEJIUTE Ha I[py)KeCTBOTO, MOJUTUKUTC W MNPOLUCCUTEC 3a U3MCPBAHC U YIIPABJICHWUE Ha pHCKA, U
YIIPpaBJICHUETO HA KallrMTaljla Ha I[py)KeCTBOTO.

OO0my noJ0keHus1 32 ynpapjieHHe Ha pucKa
YpaBuTenuTe HOCAT OTTOBOPHOCTTA 32 YCTAaHOBSIBAHE W yTpaBICHHE HA PHCKOBETE, C KOUTO C€ CONIbCKBA
HpyxecTtBoToO.

Kpeoumen puck

KpenutHuar puck 3a J[pyKecTBOTO ce ChCTOM OT PHCK OT (prHAHCOBa 3ary0a, ako KJIMEHT WM CTpaHa I10
(MHAHCOB MHCTPYMEHT HE YCIee Ja M3IIBJIHHA CBOWTE JOTOBOPHU 3aIBbIDKCHHA. KpeIWTHHAT PUCK MPOM3THYA
OCHOBHO OT B3€MaHHUS OT KJINEHTH ¥ UHBECTULINHU B IICHHU KHIKA.
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Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2o0unama, 3aevpuieauia na 31 oexemepu 2022 2.

23. ®HAHCOBY HHCTPYMEHTH (IIPOABJIKEHHE)
Kpeoumen puck (npooviaxncenue)
Excno3unus KbM KpeIMTeH PUCK

banancoBaTta cToMHOCT Ha (bHHaHCOBI/ITe AKTUBU MPEACTaBJ/IIBA MaKCUMaJIHaTa KPEAWTHA CKCIIO3ULUA.
MakcumainHata CKCIIO3UIIUA KbM KPEAUTCH PUCK KbM JlaTaTa Ha OTYETA € KAKTO CJic/IBa:

benesicka Banancosa cToiiHOCT
B xunsou nesa 2022 2021
THProBCKH M IPYTH B3EMaHUS 16 643 901
[TapuaHu cpencTBa U €KBUBAJICHTH 18 466 1579
[IpenocraBeHu 3aemMu 20 5515 645

6 624 3125

O606HI€HI/IC Ha CKCIIO3MLMsATa Ha ﬂpy)KGCTBOTO KbM KPCIAUTCH PUCK 3a TBProBCKHU B3CMAHUS U AKTUBU 110
AOTOBOPU € KAKTO CJICABA:

2022

bes kpeautHa  C kpenuTHA

B xunaou nesa o0e3menka o0e3IeHKa
Hempocpouenu 643 -
Or 1 - 30 gau - -
Ot 30 — 60 nHu - -
Or 60 - 90 nuu - -
O190 - 120 gun - -
Ot 120 - 365 oqun - -
Hax 365 namn - -
O0ma OpyTHa 6a1aHCOBA CTOMHOCT 643 -
3aryba oT oOe3neHKa - -
643 -

Ouyenka Ha ouakeanume Kpeoumnu 3azyou 3a knuenmu kom I auyapu u 31 oexemepu 2022 200una

JpyecTBOTO pas3mpeiess BCSIKa CKCIO3MIMSA KbM KAaTEropus Ha KPEIWTEH PUCK BH3 OCHOBA HA JAHHH,
KOUTO Ca OIPEACICHH KaTO ONIPEACISNIA PUCKA OT 3ary0a (BKIFOYMTENIHO, HO HE CaMO, BBHIIHU PEHUTHHTH,
OIUTHpPAHK (PUHAHCOBM OTYETH, YIPABICHCKA OTYCTH W TPOTHO3M 33 MAPUYHUATE IOTOIM M HATHIHA
nH(popmanus B mmpecara 3a KIMSHTH) W [IPUJIaraHe Ha OMKWTHA KPeJNTHA NpereHka. HuBaTa Ha KpEIUTHUSI PUCK
ce OMpeelsIT Ype3 U3IMOJ3BAHE Ha KAYeCTBEHH U KOJMYECTBEHH (DAaKTOPHU, KOUTO Ca MOKA3aTeHH 33 PUCKA OT
HeH3MbJIHeHHE. EKCIO3UIMHUTE B pAMKHTE HAa BCSKO HMBO HAa KPEJUTEH PUCK Ca CErMEHTHUPAHH IO reorpad)cku
PErHOHK U OTPaCIOBH KilacH(UKAIMH, KaTO 3a BCEKH cerMeHT ce m3uucisiBa OK3 cTaBka Bb3 OCHOBA Ha CTaTyTa
HA TPOCPOUCHHUTE 3aJBJDKCHUS M PEAHHs OMHUT 3a 3aryOd OT 00e3leHKa Mpe3 MOcleAHUTe roanHu. Te3u
MPOLICHTH CE YMHOXaBaT MO CKAIApHU (aKTOPH, 33 @ OTPa3siT PA3IUKUTE MEKAY MKOHOMHUYCCKUTE YCIOBHUS
mpe3 Mepuoja, mpe3 KOWTO ca ChOpaHH HMCTOPHUUECKUTE NaHHW, TEKYIIUTEC YCIOBHS W TJEIHATA TOYKAa Ha
pr)KCCTBOTO BBbPXY UKOHOMHUYECKUTC YCJIOBUA BbPXY OYAKBAHUTC CPOKOBC Ha KMBOT HAa B3CMaHUATA.

Jukeuden puck

JIMKBUIHUAT PUCK € PUCKBT, 4e [IpyKECTBOTO ILl€ MMa TPYAHOCTH IPU U3IIBIHEHHUE HA 33 bJIKCHUATA,
CBBbp3aHU C (PMHAHCOBHUTE TACHUBH, KOMTO C€ YPEXIaT B Mapu WIM upe3 Apyr ¢uHAHCOB akTuB. [lomxoabT Ha
JIpy>ecTBOTO 3a yNpaBJieHUE HA JUKBUIAHOCTTA € J]a CE OCUTYPH, HOKOJKOTO € Bh3MOXKHO, Y€ BUHATH IIE MMa
JOCTATHYHO JIMKBUAHOCT, 32 Jla U3MBIHMA 3aIb/DKCHHUATA CH, KAKTO MPU HOPMAJHU, TaKa U MPU CTPECOBU
YCIIOBUSI, KAKTO U 0€3 Ja ce MOHEece HeMPUEMITUBH 3aryOu UITH Jla c€ HaBPeIH Ha peryTtanusra Ha J[pyKecTBoTo.
[Mo-mony ca JOrOBOPHUTE MMa/Ie)KU Ha (PMHAHCOBH TACUBH, BKJIIOYUTEITHO OUYAKBAHH TUIAIAHUS HA JTUXBU.
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KEH EHJI EC EHEPJ[)KH 2 EOO/]]

23 . DUHAHCOBU MHCTPYMEHTH (MPOAbJKEHHE)

Jluxkeuoen puck (npoovidcenue)

QDunancose omuem
3a 2o0unama, npuxnioueauia Ha 31 dexemepu 2022 2.

B xunaou nesa banancoBa Jdorosopenn Jo 6 6-12 1-2 2-5 TIloBeue oT
CTOHHOCT napu4yHH Mecela Mecena TOAMHHU rOAMHHU 5 rogunun
MOTOIH
He-nepuBaTuBHM (PMHAHCOBM 321 bJIKEHUS
T
'BPTOBCKH U IPYTH 475 (475) 475) i i i i
3aTBJDKEHUS
475 475) 475) - - - -
31 nexemBpu 2021
B xunsaou nesa banancoBa  JloroBopenm Ho 6 6-12 1-2 2-5  Tloseue oT
CTOHHOCT Napu4yHH Mecela Mecena TOAMHHU TOAMHHU 5 rogunun
MOTOH
He-nepuBaTuBHN (PMHAHCOBH 32 bJIKEHUS
T
'BPTOBCKU U IPYTH 179 (179) (179) i i i i
3aTBJDKEHUS
179 179 179) - - - -
Ilazapen puck

[Ta3apen puck e pUCKBT IpU MPOMSIHA HA Ma3apHHUTE LIEHH, KaTO Kypc Ha 4y>KIAECTpaHHA BalyTa, JUXBEHU
MPOLEHTU WM LIEHM Ha KAaMUTaJOBU MHCTPYMEHTH, AOXOABT Ha [Ipy>KeCTBOTO WM CTOMHOCTTa HA HErOBUTE
MHBECTHLIUH 1a ObAaT 3aceTHaTu. LlenTa Ha yrpaBieHHETO Ha Ma3apHUS PHUCK € JIa c€ KOHTPOINPA EKCIIO3HIUTa
KBbM Ma3apeH PUCK B MPUEMIIMBY TPAHHUIN KATO CE ONTHMU3UPA Bb3BPBHIIAEMOCTTA.

Banymen puck

Karo msamo, excmosmmmsta Ha J[Ipy)XeCTBOTO KBM BaJyTeH pHCK € orpaHuueHa. l[IpomaxOure Ha
CIIEKTPOCHEPTHS ca ICHOMHUHHUpAHH B OBITApCKH JieBa. 3aeMuTe Ha J[py»KecTBOTO ca CHINO ACHOMHHUPAHU B
eBpo. Ot 1 sayapn 1999 rogmaa oomMeHHUAT Kype Ha bearapckus neB (BGN) e ¢puxcupan kM eBpo (EUR).

Oobmennmat kypc ¢ BGN 1.95583 / EUR 1.0.

ﬂpy)KeCTBOTO OLICHABA BEPOATHOCTTA OT IMMPOMCHU Ha KypcCa Ha JICBa CIIpAMO €BpOTO B OJIHM3KO 6’[;,&611{6 KaTto
MHHHUMAJHA. Hopazu/l TOBAa MCHHJ’KMBbHTA CUUTA, 4YC (bPIHaHCOBI/ITe AKTHBHU U NIaCHUBH, ICHOMUHHUPAHU B €BPO HC
NopaXXaaT BaJIYyTCH PUCK 3a pr)l(eCTBOTO. Excnosunusta Ha Z[py)KeCTBOTO KbM BAJIYTCH PHUCK € KaKTO CJICABa
Ha Oasara Ha YCJIOBHHU CyMMU:

Banymen puck
B xunsaou nesa benescka 2022 2021
JleHOMHMHHPaHH B €BPO
[Tony4enn 3aemMu 20 - -
TBproecku U Apyry 3aAbIKEHUS 21 21 18
21 18
Juxeen puck

)_—[pY)KGCTBOTO HE € U3JIOKCHO Ha JIUXBCH PHUCK.
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. Dunancos omuem
KEH EH/T EC EHEP/IKH 2 EOOX 3a 2o0unama, 3aevpuieauia na 31 oexemepu 2022 2.

23. ®HAHCOBY HHCTPYMEHTH (IIPOABJIKEHHE)
Hpodun

KbM oTderHaTta Jara JUXBEHUST NPO(WII HA JIMXBOHOCHUTE (PMHAHCOBM MHCTPYMEHTH Ha J{pyecTBOTO e,
KAKTO CJIe/IBA:

B xunsou nesa 2022 2021
HNHcTpymenTH ¢ pukcnpana JuxBa

DUHAHCOBH aKTHBH 466 2224

®OuHAHCOBH TAaCHUBU - -

466 2224

HNHCTPYMEHTH ¢ IPOMEHJIUBA JTUXBA
DUHAHCOBU aKTUBH 5515 -
OUHAHCOBHU MMACUBU - -
5515 -

Ananusz na uyecmeumennocmma Ha cnpaeeOJlueama cmoitnocm 3a UHCmMpymenmu ¢ ¢ul<cupana Jauxea

JpyXecTBOTO He OTYMTa (DMHAHCOBU aKTHBH M IACHUBU C (DUKCHUpaHA JIUXBA 110 CHpPaBEIIUBA CTOHHOCT B
medaaOn W 3aryou, W JlpyXecTBOTO He ompeaens AEepUBATHBU (JIMXBEHH CyaloBe) KaTO XeIDKHUPAIN
WHCTPYMEHTH IO MOJENa Ha OTYMTAHE HA XEKHHI Ha crpaBeiinBa cToiiHocT. Ilopaau ToBa, MpOMEHH B
JMXBEHUTE HUBA KbM JaTaTa Ha OamaHca He OMXa 3acerHany nedanou u 3aryou.

Ananus na uyecmeumelHocmma Ha napuiHume nomouu 3a UHCMPYMEHMU C NPOMEHIU6A 1uxea

[Ipe3 2022 JIpy>KecTBOTO € M3ILUIATHIIO OBJDKAMHUTE CH 3a€MH, TIOpaad KOETO TO He € M3JI0KEHO Ha JIMXBEH
PHCK.

YnpapieHue HA KANUTAIA

IMonutrkara Ha YTpaBUTEIMTE € Ja C€ MOJIbpiKa CHIHA KamuTajaoBa 0a3a Taka, ye Ja Ce IMOJIbpiKa
JIOBEPUETO HA MHBECTUTOPUTE, KPEIUTOPUTE M HA Ia3apa Karo IO, U jJa MOrar Ja Ce OCHIYPST YCJIOBHS 3a
pasBuTHe Ha Ou3Heca B Objeine. KanurarbT ce ChCTOM OT PEMCTPHPAH KAMWTAI, PE3EPBU M Hepasmpe/ie/icHa
nevanoa.

JpyXecTBOTO yHpaBJisiBa KallUTAlI0BaTa CU CTPYKTypa M IIPaBH KOPEKIMH B HES C OTJIEI Ha MPOMEHUTE B
MKOHOMHYECKHUTE yCIOBHs. 3a MOJABbPKAHE WIIM KOPUTUPAHE HAa KalHWTaJoBaTa CTPYKTypa J[pykecTBOTO MOXe
Jla KOPUTHpa IUIAIAHETO Ha AUBUACHTH KbM COOCTBEHHUIINTE.

[Ipe3 roguauTe, mpukrouBamy Ha 31 gexemBpu 2022 1. u 31 mexemBpu 2021 1. HIMa MPOMEHH B LIENIHTE,
MOJITUKATa HJIM TPOLECHTE 3a yIpapleHHE Ha KamuTana. [{pykecTBOTO HaONIOIaBa KalMTajga KaTo M3I0NI3Ba
CHOTHOIICHHUE Ha 33 UTbKHAJIOCT, KOETO IPEICTaBIABa HETHUS IBJIT, Pa3/ielicH Ha OOLIHS KalluTal INTF0C HETHUS
I'BJIT.

,Z[py)KeCTBOTO BKJIIOYUBa B HCTHHA OBJT, JIUXBOHOCHUTC 3a€MU U IMPUBJICUCHU CPCACTBA, ThbPrOBCKU H
APYTHU 3aABJIKCHUS, HAMAJICHU C TTApUYHUTE CPEACTBA U TAPUIHUTEC CKBUBAJICHTH.

B xunsou nesa 2022 2021
0061110 TacHBH 913 755
Hamanenu c: [lapuunu cpeacTBa U eKBUBAJICHTH (466) (1579)
HeTHu abiarose 447 (824)
OO61110 COOCTBEH KamuTall 9707 6 846
Kopurupan codcTBeH kanuTalj 9707 6 846
O0110 cOOCTBEH KANIMTAJ U MACHBH 10 620 7601
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KEH EH/T EC EHEP/IKH 2 EOOX 3a 2zo0ounama, npuxnroyeawia Ha 31 dexemepu 2022 2.

24. CBbp3aHu Juna

Ilpeanpusitue-Maiika ¥ KpailHO KOHTPOJIMPALIO JIULE
EPI" YUH/ BBJITAPUS C.n.A. — koMIaHusi Maiika

CAH KYHUPHKO C.n.A (San Quirico S.p.A.) — kpaiiHa KOMIIaHUs MaiKa
ERG Power Generation SpA — npy>kecTBO HO 001 KOHTPOI
KEW EHJI EC EHEPJIDKH EOO/T — JIPY’KECTBO MO 0OII KOHTPOJI
KEI EHJ1 EC EHEPJIDKU 1 EOO/JI — apy»ecTBo 1o 0611 KOHTPOJ
KEW EHJ1 EC EHEPJIDKH 2 EOO/I — apy»ecTBO o 0611 KOHTPOI
BI'-1 EOO/] — npy>xecTBO O 00T KOHTPOI
BI'-2 EOO/] — npy>xecTBO oA 001 KOHTPOI
BI'-3 EOO/] — npy>xecTBO oA 0011 KOHTPOI
BI'-4 EOO/] — npy>xecTBo oA 0011 KOHTPOI
BI'-5 EOO/] — npy>xecTBo o 0011 KOHTPOI
BT'-6 EOO/I — npy>kecTBO 1o 00111 KOHTPOI
YUH]] TTAPK KABAPHA MUCT EOO/] - npy>xecTBO MO 001 KOHTPOJ
YUH/]I ITAPK KABAPHA YECT EOO/] - npy»ecTBO 1Mo 00111 KOHTPOJT
MAPK 1 EOOJI - npy»ecTBO 1o 001 KOHTPOJI
MAPK 2 EOOJI - npy»ecTBO o[ 001 KOHTPOJI
VII BBJITAPUA 4 EOO/I- apy>kecTBO MO 001 KOHTPOJT

Jpy>XecTBOTO CHIO TaKa MMa OTHOIICHUE Ha CBBP3aHO JIAIE ChC CBOS KIIFOYOB PHKOBOJICH ITEPCOHAI.

Crejiky ¢ KJII0Y0B PbKOBO/IeH NepcoHaa
Bw3nazpasrxcoenue na Kinouoe prKosooeH nepconan
IIpe3 2022 u 2021 . HE ca W3MIIANIaHU BB3HATPAKACHUS Ha yIIPaBUTEINTE HA J[pyKecTBOTO.

CleJKH ¢ IPYIY CBbP3aHM JHIIA

CTOIHOCT HA CIEJKHUTE 32

Kpaiinu canga kpm
rOIMHATA MPUKJIIOYHJIA

31 nexeMBpHU

B xunsou nesa Ha 31 nekeMBpu

2022 2021 2022 2021
IMocThNiIeHNs O MPEIOCTABEHH 3aeMHU
BI' -1 EOOJ (115) - - 115
BI'-2 EOO/J (188) - - 188
BI'-3 EOO/J a1 - - 71
BI'-4 EOO/] (87) - - 87
BI'-6 EOO/] (72) - - 72
VII bearapus 4 EOO/] @) - - 7
Vunp IMapk Kasapua Vecr EOO/] (105) - - 105
KEI EHJ EC EHEPIKM EOO/ - (21) - -
Vunp ITapk Kasapaa Muct EOO - 2 - -

(645) (23) - 645

CTOHHOCT HA CAEJKHTE 3a

roAMHATa NPHKJIIOYHIA HA Kpaiinu canga kpm
IIpenocraBenu 3aemu 31 nexeMBpHU 31 nexeMBpHU
2022 2021 2022 2021
Mapk 1 EOO/J] 5498 - 5498 -
Mapx 1 EOO/] (HauuciieH: IUXBN) 17 - 17 -
5515 - 5515 =
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KEH EH/T EC EHEP/IKH 2 EOOX 3a 2o0unama, 3aevpuieauia na 31 oexemepu 2022 2.

24 . Cebp3aHu Juia (MpoabJKeHne)

CroifHOCT Ha C/IeJIKUTE 32
rOIMHATA MPUKJIIOYHJIA
B xunsou neea Ha 31 nexkeMBpH

2022 2021 2022 2021

Kpaiinn canga kpm
31 nexeMBpHU

Hoay4enn ycayrn

KEW EHJI EC EHEPJIDKH EOO/T - - 1 2

ERG Power Generation SpA 12 - 17 -

EPI' YUH/ BBJITAPUSA C..A. - - 3 -

EPT C.n.A. - - - 19
12 - 21 21

Iosxy4eHu cpeacTBa OT CBHP3aHA

JiMia

EPT YUH BBJICAPUS C.1.A. - (391) - -

Vunn Iapk Kasapua Yect EOOJ] - 2) - -
- (393) - -

25 Ycia0BHU 3a1bJIKEHUS U NIPaBa

Ha 6a3a pemenue 11-33/14 centemBpu 2012 1. Ha JIbprkaBHaTa KOMUCHS 32 EHEPTUHHO U BOJAHO PETYJIMPAHE
(IKEBP) ot centemBpu 2012 T. 3a MpPOM3BOJIUTEIINTE HA EJIIEKTPOCHEPTHS OT BH30OHOBIEMU HW3TOYHHUIN €
BbBEJCHA BPEMEHHA IIGHA JOCTBHI, KOSTO NPOU3BOIAMTEINTE Ha EIEKTPOCHEPrHs cJe[Ba Ja 3aIulamar Ha
CBHOTBETHHUTE OIEPATOPH Ha EJIEKTPONPEHOCHAaTa Mpeka. 3a [IpyXKecTBOTO CTOMHOCTTAa Ha BPEMEHHATa ICHA
JOCTBII € OTIpEJIeNICHa B pasMep Ha npubamsurenHo 10% ot 1oroBopeHaTa M3KyITHA IICHA.

ITpe3 2013 r. B pe3ynTar Ha 3aBefieHa chjaeOHa xannda ot JpykecTBoTO, BBpXOBHUAT AIMHHUCTPAaTHBEH
Con (BAC) ormens pemrenue 11-33/14 cenremBpu 2012 1. Ha /[bpkaBHaTa KOMHCHS 32 €HEPTUMHO M BOIHO
peryampane ¢ pemenust Homepa 7526/2013 r. u 15298/2013 r.

IIpe3 mapr 2014 r. JIKEBP nyGmukysa pemenue 1[-6/13 mapt 2014 r., cbhriiacHO KOETO € OIpeAeseH
OKOHYATEJIHUS pa3Mep Ha IIeHa JOCTBII 3a IIPOU3BOAUTENHN Ha eJIeKTpUUecKa eHeprus, IPou3BeieHa OT CITbHYEBA
WJIN BSTBPHA EHEPIUs, KOSTO Ce N3KYITyBa IO MpeepeHIINAIHN [ICHH B pa3Mmep Ha 2.45 nieBa 3a Merasar dac 0e3
JAC. Cuutano ot 01.08.2015 r. neHaTa 3a ZOCTBII 32 IPOU3BOAUTEIM Ha €JIEKTPUUYECKA EHEPTUSA, IPOU3BEICHHU
OT CI'bHYEBA WM BATHPHA eHeprus e 7.14 1B 3a MeraBaTdac.

[Ipe3 mapt 2014 1. ¢ pemmenne KM-1/13 mapt 2014 r. JIKEBP mocranoBsiBa koMIiecaTOpHH MEXaHU3MH 32
pasiuKaTa Mexay BpeMEHHaTa U OKOHJaTenHaTa leHa 1ocThil. B cpuioro pemenue JKEBP nocranosssa, ue 3a
HpyxecTBara, 32 KOUTO UMa BIIE3JIH B CHIIa ChAcOHN pemeHus cpenty pemenns L1[-33/14 centemBpu 2012 1. KBM
JaTata Ha BiM3aHe B cuia Ha pemeHune KM-1/13 mapt 2014 r. chiiecTByBa ImpaBHa BB3MOXKHOCT Ja HPEISBAT
HCKOBE CpEIly OIepaTOPHUTE Ha CHOTBETHUTE MPEXKHU CHITIACHO JICHCTBAIIOTO TPaKIAHCKO 3aKOHOIATENICTBO.

IIpe3 mapt 2014 r. [pyxkecTBOTO € 3aBejo JeN0 CpPEeIly orepaTopa Ha €JNeKTPONPEHOCHATa Mpexka 3a
Bb3CTAHOBSIBAHE Ha HaJBHeceHHUTe cyMu. KbM Jararta Ha o00peHHe HA ()MHAHCOBHS OTYET MMa OKOHYATEIHO
pelenne o aes1oto B noma xna KEM EHJ] EC EHEPJIDKU 2 EOO/JI.

PBKOBOJCTBOTO, NMalKK NPEABUA W CTAHOBHILIETO Ha CBOWTE INPABHU CHBETHHIM, CUUTA, Y€ MMa rojsiMa
BEPOSITHOCT 2 OBJAaT BH3CTAHOBEHN HEMPABOMEPHO yAbp)KaHUTE CyMH. Te3n NMpEeaIrosIoKeHUs] C€ OCHOBaBaT U
Ha monoxutenrHo Pemenne 1115 / 28.01.2019 r. Ha BepxoBuus agmunuctpatuseH cv ("BAC"), ¢ xoeTo ce
otMmenst Touka 1.7 ot Pemenune CII-1/31.07.2015 r. ("Pemenne CII-1"), HO € ocTaBeHa B cuiia T. 1.8 OT ¢hIIOTO
pelIeHue.

Crnen ormstHata Ha T.1.7 ot Pemenne CII-1, KEBP npue Pemenue CII-5 ot 28.03.2019 r., ("Pemenue CII-
5") koeto ycrtaHoBsiBa, cuutaHo oT 31.07.2015 r. (c peTpoakTUBHO AEWCTBHE) ChIllaTa CTOMHOCT, HA HETHO
cneuudUYHO NMPOU3BOJCTBO HA elleKTpuyecka eHeprusi B pasmep Ha 2 000 kWh, karo B ormeHenara T.1.7 ot
Pemenne CII-1, Bb3 OCHOBa Ha KOETO € ompe/iesieHa npedepeHIaita IeHa 32 BATbPHH eJIEKTPUYECKH LIEHTPaIId
paboTemiu 10 2 250 eheKTUBHY TOAMIITHHA YaCOBE.

Pemenune CII-5 Ge oGxanBano ot npyxectBata oT rpymara Ha EPI, karo mo »xanba nma "BI-1" EOO/,
Anmunuctparusen cba — Codust rpag ("ACCI™), nocraHoBu Pemenune Ne 6355 ot 29.10.2019 r., ¢ xoeto
00s1Bu 3a HumoxHo Pemenne CII-5 va KEBP u 6e3 n1a BpbIia 3a HOBONPOU3HACSHE.

KEBP pemo3mpaxa kacammoHHa anba cperry moctaHoBu Pemenme Ne 6355 ot 29.10.2019 1. mo agm. m. Ne
4422/2019 r., mo ommmca Ha ACCT’, kato 6e 00pazyBaHO aIMUHHCTPATUBHO KacarmoHHO aeio Ne 2016/2020 r. mo
onmca Ha BupxoBuuUs agmuaucTpaTHBeH ChI ("BAC").
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Dunancoe omuem

KEH EH/T EC EHEP/IKH 2 EOOX 3a 2zo0ounama, npuxnroyeawia Ha 31 dexemepu 2022 2.

25 . Ycia0BHY 3a1bJKeHUS ¥ PaBa (MPOAbJIKeHNE)

C Pemenwne ot 12.02.2021 r. mo aam. a. Ne 2016/2020 r. BAC ormenu Pemenue Ne 6355 ot 29.10.2019 r. mo
amM. 1. Ne 4422/2019 r., mo ommuca vHa ACCI ¢ aprymenture, ye KEBP e xomneTenTHa na n3najze 00xXalBaHOTO
pemenne. Cien ormsiHata BAC BbpHa JeI0TO 3a HOBO pasriexiaaHe ot apyr chetaB Ha ACCI, koiito ga ce
MpoM3HEece TI0 BCHYKKM ocTaHamu aprymentd Ha "BI-1" EOOJl 10oceXHO HHUIIOXKHOCTTA H
He3aKOHOChoOpa3HocTTa Ha Pemenue CII-5.

Cren spbuianeto ot BAC, npex ACCIT 6e obpa3zyBaHo HoBo aam. a. Ne 1719/2021 r., karo na 05.07.2021 .
ACCT nocranoBu Pemenne Ne 4438, ¢ koeto oTxBbpiis xandara Ha "BI'-1" EOO/] cpenty Pemenne CII-5 kato
HEOCHOBATEIIHA, KaToO MpUeMa, 4e aJMUHHUCTPATUBHUSA aKT € 3aKkoHochoOpaseH. Ha 27.07.2021 r. "BI'-1" EOO/]
Jiero3unpa KacannoHHa xainba cpeuty Pemrenne Ne 4438 mo agm. a. Ne 1719/2021 r. mo ommca Ha ACCI'. Kpm
HACTOSIIMS MOMEHT IMPeICTOn 00pasyBaHe Ha HOBO KacalmoHHo feno npen BAC.

EBentyanmnata ormsHa Ha Pemenne CII-5 mie yBenwum maHcoBeTe Ha JApykecTBara oT rpymata Ha EPT ma
BB3CTAHOBSBAT CyMaTa 3a MPOW3BelieHa U Npojaaena enekrpudecka eneprus Ha "EHEPTO-ITPO ITPOJIAXKBN"
AJl o mpedepeHInanHa [eHa, a He KaKTo € 3aIulaTeHa OT KyIyBada I0 IIeHa M3JIHMIIBK Ha OalaHCHpaIus masap.

Kem 31.12.2022 . pBKOBOACTBOTO € B3eno pemienne Aa obde3rern 100% oOT CTOHHOCTTA HAa OCIIOPBAHUTE
B3CMaHUsI.

26 . ChOuTHSA cJIe] 1aTaTAa HA OTYETHUS MEePHOoJ

KbM pmatata Ha W3rOTBSIHE HA HACTOSIIMSA TOAMIICH (UHAHCOB OTYET, HAMAa BAXKHU CHOUTS, KOUTO Ja ca
HACTBIIUIIM CIIe]] 1aTaTa, KbM KOSITO € M3TOTBEH TOAUIIHUS (UHAHCOB OTYET M KOUTO J]a MMAT OTPAKCHUE BHPXY
JIaHHUTE OT GUHAHCOBHA OTUET KbM 31 mekemBpu 2022 T.

Yupasurei:

Kamanuna-Kpucmuana Jpacou ‘
“Keit ean ec eaepmxu 2~ EOO/]
rp. Codus

28.09.2023 1.
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OOKNAL HA HESABACUMWNA OONTOP

1o eaHONMYHUA COOCTBEHMK HA KanuTana Ha
,Ken EHg Ec EHepaxun 2“ EOO[

Hve n3BbpLunxme oamT Ha npunoxeHuns ot cTp. 1 go ctp. 33 pnHaHcoB oTyeT Ha ,Keh EHA Ec
Enepoxu 2° EOO[ (,OpyxecTBOTO®), ChbAbpKaLl, oTYeTa 3a PMHAHCOBOTO CbCTOSIHUE KbM 31
aekemepu 2022 r. n otdyeTa 3a nevyanbara unu 3arybaTa u gpyrusa sceobxsateH Aoxod, otyeTa 3a
NpoOMeHuNTe B COOCTBEHMS KanuTan 1 oTyeTa 3a napuyHuTe NoToum 3a roguHaTta, 3aBbpluBalla Ha
Tasu gata, KakTo U MOSICHUTENTHUTE NPUIOXEHUS KbM (DUHAHCOBKS OTYET, ChabpXalm 1 0606LLeHO
OMoBeCTSABaHE Ha CbLUECTBEHUTE CHETOBOAHMW MOMUTUKN.

Mo Hawe MHeHue, NPUNOXEHUAT (OUHAHCOB OTYET AaBa BAPHA M YeCcTHa npeacTaBa 3a PUHaHCOBOTO
CcbCTOSAAHME Ha [pyxecTBoTO kbM 31 aekemBpu 2022 r. 1 3a HeroBuTe (OMHAHCOBW pe3ynTaTn oT
AerHoCTTa U NapuM4yHMTe My NOTOUM 3a rogMHaTa, 3aBbpLuBaLla Ha Tasu gaTa, B CbOTBETCTBUE C
MexayHapoaHuTe cTaHaapTh 3a pmHaHcoso otuntaHe (MC®O), npuetn ot EBponenckus cuios (EC).

ba3sa 3a uspassiBaHe Ha MHeHue

Hve n3BbpLuIMxMe Hawms oauT B cboTBeTCTBUE ¢ MexayHapoaHuTe ogutopckm ctaHgapti (MOC).
Halunte oTroBOpHOCTM CbrnacHO Te3n CTaHgapTK ca ONMcaHu AOMbIHUTENHO B pa3aena oT Hawund
poknag ,OTroBOPHOCTU Ha oamMTopa 3a oguTa Ha domMHaHCcoBUA oT4eT . Hue cme He3aBucMMU OT
[pyxecTBoTO B CbOTBETCTBME C MexayHapoOoHMa eTUYeH Kogeke Ha npodecnoHanHmTe
cyeToBOAMTENM (BKMOUNTENHO MexayHapoaHu cTaHOapTy 3a He3aBMCcMMOCT) Ha CbBeTa 3a
MEeXAyHapOoAHW CTaHAapTK No eTuka 3a cyetoBoauTenu (Kogekca Ha CMCEC), 3aegHoO ¢ eTUYHUTE
N3NCKBaHUA Ha 3akoHa 3a He3aBucMMnst duHaHcoB oanT (BHPO), NpMNoXnmm No OTHOLLIEHME Ha
HalLMs oauT Ha oMHaAHCOBUS OTYET B bbnrapusi, Kato HUE U3NMBIHUXME U HALLMTE OPYIM €TUYHMU
OTroBOPHOCTM B CbLOTBETCTBUE C M3nckeaHmaTa Ha 3HPO u Kogekca Ha CMCEC. Hue cuutame, ve
OAWTOPCKUTE JoKa3aTencTBa, NonyyYeHn OT Hac, ca A0CTaTbYyHM U YMECTHMU, 3a Aa ocurypsat 6asa 3a
HaLIeTO MHEHMe.

KMNMI™ Oput OO, 6bnrapcko ApYyKeCTBO C OrpaHWYeHa OTrOBOPHOCT U hupma- BnucaHo B Tbprosckus IBAN BG42STSA93001527484524
uneHka Ha rmobanHata KINMI™ opraHn3auus oT He3aBUCUMMK (UPMU YNEHKK, perucTbp npu AreHumsaTa no BIC STSABGSF

acouumpanu ¢ KMMI™ MHTepHeLbHBA IUMUTAL, aHMIMIACKO APYXKEeCTBO BMUCBaHuATa Banka ICK EAQ]

C orpaHun4eHa OTrOBOPHOCT. EWNK 040595851



m IOKJIALl HA HE3ABUCUMUS ONTOP

ﬂpyra MH(*)OpMaLlMﬂ, pa3finyHa oT (*)MHaHCOBVIﬂ OTYeT U OAUTOPCKUA AOKNan BbpXy Hero

PbkoBOACTBOTO HOCK OTrOBOPHOCT 3a Apyrata uHdopmauus. pyrata nHgopmanms ce CbCTom OT
Joknapj 3a AeHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbhrnacHO [NMaBa cegmMa oT 3akoHa 3a
CYETOBOACTBOTO, KbAETO € MPUIOXMMO, HO HE BKNOYBA (PMHAHCOBUSA OTYET N HALLNSA OONTOPCKM
JoKnaj BbpXy Hero.

HalueTto MHeHne OTHOCHO (*)MHaHCOBI/IFl OT4YeT He obxBalla opyrata MHd)OpMaLI,I/IFl N HNe He
n3pasfdaBamMe KakBaTto u aa e q)opma Ha 3aKro4vyeHne 3a CUrypHoCT OTHOCHO Hed, OCBEH aKo He €
M3PNYHO NOCOYEHO B AOKIaaa HU U OO0 cTeneHTa, 40 KOATO € NOCO4YEeHO.

BbB Bpb3ka ¢ Halns oauT Ha pMHAHCOBUS OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoYyeTem gpyrata UHdopmauns U MO TO3M HAYMH Aa NPELEHUM Aanu Tasu apyra MHgopmMauus e B
CbLLIECTBEHO HECHLOTBETCTBME C (PMHAHCOBUS OTYET UMK C HALLUTE NO3HaHUSA, NpuaobuTn no Bpeme
Ha oguTa, UnK No APYr HA4YWH U3rnexaa Aa CbOobpXa CblLLECTBEHO HENPABUITHO AoknaaBaHe. B
cny4van ye Ha 6asata Ha paboTtaTa, KOSITO CMe U3BBbPLUMIMW, HUE OOCTUTHEM [0 3aKMNioveHue, 4e e
Hanuue CbLLeCTBEHO HENPaBUITHO AOKNaABaHe B Tasu Apyra nHdopmaums, OT Hac ce N3MCcKBa ga
poknaasame To3u dpakT. Hamame kakBo ga AoknagBamMe B TOBA OTHOLUEHME.

HdonbrnHumenHu ebApocu, KOUMoO nocmases 3a doknadeaHe 3aKOHbM 3a c4emoeodcmeomo

B ponbnHeHue Ha HalLMTe OTFTOBOPHOCTU U AoknaaBaHe cbrnacHo MOC, no oTHOLWeEHMe Ha goknaga
3a [eNHOCTTa, H1e N3NbIHUXME 1 npouenypute, nobaBeHu kbM usncksaHute no MOC, cbrnacHo
»YKa3aHUsi OTHOCHO HOBU W pa3LLMPEHM OOUTOPCKU AOKTagn N KOMyHUKauusa oT cTpaHa Ha ogutopa”
Ha npodecuoHanHaTa opraHm3aums Ha perncTpmpaHuTe oamtopu B benrapus, MHctutyTa Ha
avnnomupanuTe ekcnept-cyetoBogutenu (MOEC). Teaun npouenypw kacasT NPOBEPKU 3@ HANNM4YMETO,
KaKTO 1 NpoBepKnN Ha hopMaTa 1 CbObpPXaHNETO Ha Ta3n Apyra uHdopmaums ¢ uen aa Hu
nognomorHaT BbB POpPMUpaHe Ha CTaHOBULLE OTHOCHO TOBa Aanu gpyrata MHpopmauusi BKIoYBa
ONoBEeCTsIBaHUATa U AOKNaABaHuATa, npeasuaeHn B [maea cegma o1 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bbrrapus.

CmaHosuuje 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emogodcmeomo

Ha 6asaTta Ha n3BbpLUEeHWTE NpoLueaypu, HaLWeTo CTaHOBULE €, Ye:

*  WNHdopmauuaTa, BKNOYEHa B AoKNada 3a AeNHocTTa 3a hmHaHcoBaTa roguHa, 3a KosTo €
N3roTBeH (PMHaHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBUSI OTYET.

* [oknagbT 3a AEAHOCTTa € U3roTBEH B CbOTBETCTBME C N3UCKBaHUATa Ha [[naBa cegma oT 3akoHa
3a C4eTOoBOACTBOTO.

OTFOBOpHOCTM Ha PbKOBOACTBOTO 3a CbVIHaHCOBMﬂ oT4yeT

P1HKoBOACTBOTO HOCK OTTOBOPHOCT 3a U3roTBAHETO Ha TO3N (PMHAHCOB OTYET, KOMTO AaBa BsSpHaA U
yecTHa npeacTtasa B cboTBeTcTBME ¢ MCPO, npnetn ot EC 1 3a TakaBa cuctema 3a BbTPeELLEH
KOHTPOJ1, KaKkBaTO pbKOBOACTBOTO Onpeens kato HeobxoamMma 3a ocurypsiBaHe U3roTBsiHETO Ha
(MHaAHCOBW OTYETU, KOUTO HE CbOBPXKAT CbLLUECTBEHN HENPABUITHU OTYUTAHUS, HE3ABUCMMO Oann
AbrhKallm ce Ha M3aMama WU rpeLuka.

Mpu nsrotesiHe Ha PMHAHCOBKS OTYET PHKOBOACTBOTO HOCK OTTOBOPHOCT 3a OLieHsiBaHe
crnocobHocTTa Ha [py»KecTBOTO Aa NPOAbITKM Aa (DYHKUMOHMPA KaTo AeicTBallo npeanpusaTue,
OMOBECTSABAlKM, KOraTo TOBa € NPUI0XKMMO, BbMPOCU, CBbP3aHU C NPeanosiokeHNeTo 3a AeicTBalLo
npeanpusiTe U U3Non3earkv cyeToBogHaTa 6a3a Ha OCHOBaTa Ha NMPEANOoNoXKEeHVETO 3a AeiCTBaLLO
npeanpusiTe, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsiBa Aa nvkeuaupa [py>XecTBoTo unu ga
npeycTaHoBU AeWHOCTTa My, UMK ako PbKOBOACTBOTO Ha NpaKkTuKa HAMa Opyra antepHatusa, OCBeH
[a NoCTbNN MO TO3U HAYMH.
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OTroBopHOCTM Ha oaMUTOpa 3a oaMTa Ha (puHaAHCOBUSA OTYET

HawwTe uenu ca ga nony4ymm pasymHa CteneH Ha CUrypHoCT OTHOCHO ToBa ganmu d)MHaHCOBMFlT oT4yeT
KaTo UANo HE CbAbpiXKa CbLeCTBEHN HENPABUITHN OTYHUTAHUA, HE3AaBUCMO Oann AbJpKalny ce Ha
n3Mama unu rpellka, n ga n3gagemMm oanTtopcku aoknaa, KOWTO [a BKNIOYBA HaLLETO OoanNTOPCKO
MHEHH1e. PasyMHaTa CTeneH Ha CUrypHoOCT € BUCOKa CTeneH Ha CUrypHOCT, HO He € rapaHuuda, 4e oguT,
M3BbpPLUEH B CbOTBETCTBUE C MOC, BuHaru we pa3KpunBa CbLLECTBEHO HEMPABUITHO OTYUTAHE, KOrato
TakoBa CblleCcTByBa. HerlpaBVIJ'IHVI OTYUTAHUA MOraT Aa Bb3HUKHAT B pe3yJiTat Ha namama uin
rpewka n ce cH4uTart 3a CblleCTBEHU, ako 61 morno pa3yMHO fa ce o4aKkBa, 4e Te, CaMOCTOATEJTHO
NI KaTto CbBKYMHOCT, O1xa Mornu ga okaxat BnusiHne BbpPXY NKOHOMUYECKNTE pELLUEHNA Ha
FIOTpe6I/ITeJ'IVITe, B3eéMaHu Bb3 OCHOBa Ha TO3n (*)I/IHaHCOB OoT4yeT.

KaTo vact ot oguTa B cboTBeTcTBME ¢ MOC, HMe usnonssame I'IpO(*)eCVIOHaJ'IHa npeueHKa n
3anaspame ﬂpO(*)eCI/IOHaJ'IeH CKeENTUUM3BbM MO BpeEME Ha uenua oauT. Hwe cbuwo Taka:

*  ygeHTUdUUMPaMe U OLIeHsIBaMe PUCKOBETE OT CbLLECTBEHN HENPaBUIIHU OTYNTAHUS BbB
(bMHaHCOBMSA OTYET, HEe3aBUCKMMO Aany ObIKallM ce Ha u3amamMa Unu rpeluka, paspaborsame u
M3NbIIHABaMe OAUTOPCKM NpoLiedypy B OTTOBOP Ha Te3n pUCKOBE U NosfyyaBame 0aMTOPCKM
[0Ka3aTencTea, KoMTo Ja ca JOCTaTbYyHU U YMECTHU, 3a Ja ocurypsaT 6a3a 3a HalleTo MHEHUe.
PuckbT Oa He 6bae pasKpUTO CbLUECTBEHO HEMPABUITHO OTYMTaHe, KOeTO e pesynTaT oT M3Mama,
€ Mo-B1COK, OTKOSKOTO pMCKa OT CbLLECTBEHO HEMPAaBUITHO OTYUTaHe, KOETO e pe3ynTar oT
rpewka, Tbil KaTo M3MamaTta MoXe [a BKIoYBa TallHO crnopasymsiBaHe, dhanwmduumpane,
npegHaMepeHn NPOoNycku, U3SBEHUS 3a BbBEXAaHe Ha oamMTopa B 3abnyxaeHne, KakTo 1
npeHebpersaHe Unu 3aobukansiHe Ha BbTPELIHUS KOHTPO!T.

* nony4yasame pa3bupaHe 3a BbTPELUHUS KOHTPOI, MMaLL, OTHOLLIEHWE KbM OAMTa, 3a Aa
paspaboTuMm OAMTOPCKM NpoLeaypu, KOUTO Aa ca NOAXOAALUM NPWU KOHKPEeTHUTE 0BCTOATENCTBA,
HO He C uen nspassiBaHe Ha MHEHNE OTHOCHO ePEeKTUBHOCTTa Ha BbTPELLHUSA KOHTPOI Ha
OpyxecTtBoTO.

° oueHABaMe YMEeCTHOCTTa Ha U3nosfiaBaHnUTe c4eToBOAHU MOJINTUKN N pa3yMHOCTTA Ha
cyeToBoaHUTE I'IpVI6J'IVI3VITeJ'IHVI OLIEHKM N CBbpP3aHUTE C TAX ONoBeCTABaHUA, HanpaBeH OT
PBKOBOACTBOTO.

* pocTurame A0 3akNioveHne OTHOCHO YMECTHOCTTa Ha U3nomn3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBoAHaTa 6a3a Ha ocHOBaTa Ha NPeAnONOXEHMETO 3a AENCTBALLO NpeanpusaTme 1, Ha
faszaTa Ha nony4yeHUTe OAUTOPCKM AoKa3aTencTea, OTHOCHO TOBa Aanu e Hanuue CbLiecTBeHa
HEeCUrypHocCT, OTHacsLla ce A0 CbOUTUS UnK YCNoBUs, KOUTO Brxa MOrnu Aa NopoaaT 3HAUUTENHU
CbMHEHMS1 OTHOCHO CnocobHOCTTa Ha [py)XeCcTBOTO Aa Npoabinky Aa dyHKLUMOHMPA KaTo
nencreallo npegnpusitue. AKO HUe AOCTUTHEM [0 3aKITYEHME, Ye € HamnuLe CbLeCTBeHa
HECUrypHOCT, OT Hac ce U3NCKBa Aa NpUBNeYeM BHUMaHWE B OAMTOPCKUS CU Joknag KbM
CBbp3aHNTE C Ta3n HECUTYPHOCT OMNOBECTSABAHNSI BbB (PUHAHCOBMS OTYET UIM B Criy4Yal Ye Teau
OMNOBECTSsIBaHUA ca HeafdekBaTHU, Aa MoaudrumpaMme MHEHMETO cU. HalinTe 3akntoveHus ce
OCHOBaBaT Ha OQMTOPCKUTE AoKasaTencTBa, NoflyvYeHn 40 AaTaTa Ha OAUTOPCKUS HU Joknag,.
Bbaewm cubuTua nnu ycnosusa obave moraT ga ctaHaT npuduHa [pyxecTBOTO Aa NpeycTaHOBM
PYHKLUNOHNPAHETO CU KaTo AeNCTBaLLo Npeanpusitue.

*  oueHsIBaMe LSSIOCTHOTO NpeAcTaBsiHe, CTPYKTYpa M CbabpKaHue Ha (hMHaHCOBUSI OTYET,
BKITHOYMTESTHO OMOBECTsIBaHMATA, U Aanu hMHaHCOBUST OTYET NPeacTaBs OCHOBOMoOMaralumTe 3a
Hero caenky u cbouTMS MO HauMH, KOMTO NOCTUra JOCTOBEPHO NpeacTaBsiHe.

Hue komyHWKMpame ¢ pbKOBOACTBOTO, HApe[ C OCTaHanuTe BbNPOCK, NiaHupaHusi o6xeaT 1 BpemMe
Ha U3MbIIHEHNE Ha OAUTaA U CbLUECTBEHUTE KOHCTaTauuM OT OAUTA, BKITHOYUTENHO CbLLECTBEHU
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oauT.
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