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JOKJIAA HA HESABUCUMHUA OAUTOP

A0

EAHOJMYHNUSN COBCTBEHHUK
HA “EKOCOPTHHI” EOOJ

I'P. CODU

Muenne

Hue wssnpuiaxme oant Ha (HHaHCOBHA otver Ha L,EKOCOPTHHI™ EOOJ| (,.JIpyxectaoto®),
ChABPKALL OTYETA 38 (PIHAHCOBOTO ChCTOsAHNE KbM 31 mexeMBpit 2018 r. 1 oTueTa 32 BceoOXBATHHA JOXOM,
OTYETa 34 NPOMEHHTE B COOCTBEHHS KAMHTAN H OTHETA 3a MAPHUHHTES MOTOLH 3a4 TOANHHATA, 3aBbpINBAHIA HA
TA3H JaTa, KAKTO H AOACHHTENHATE MPHAOMCHIA KbM (DHHAHCOBHA OTYET, ChABPRKAIM H 0606IEeH
OI1OBECTABAHE HA CBHINCCTBEHITE CHSTOROHH NOJHTHKH.

[fo naie MHEHHE, NPHICKEHHAT GHHAHCOR OTUET NPCACTABA JOCTOBEPHO, BHB BCHYKI ChIIECTREHE
acneKTH (GHHAHCOBOTO CuCTOAHME Ha JlpyxecTBoTo KbM 31 aekemepit 2018 r. u nerosnte (hHHaHCOBH
PE3YNTATH OT JEeHHOCTTA W MapHYHITE MY IIOTOLH 33 FOJHHATA, 3aRbPIUBALIA HA TA3H JIaTa, B ChOTBETCTRIE ¢

MexayHapoaHiiTe ctanjapti 3a ¢rnaHcoro otuntane (MC®O), npuetn ot Esponetickia coios (EC).

baza 3a n3pasaBaHe Ha MHeHIe

Hue n3phpiniixMe Hawus OANT B CHOTBETCTBHE ¢ MexayHapoaHute oauropekn crangapru (MOC).
Haiuirre 0TroBOPHOCTH CBIJIACHO TE3H CTAHAAPTH €A OMICAHH AOMBJIHITENHO B pa3jleNia OT HALIMA JOKAaJ
»OTTOBOPHOCTH Ha oayTOpa 3a oAnTa Ha (uHanconys oruer”. Hue cme mesasmcumn ot JIpyxecteoto B
CHOTBETCTRIIE ¢ LTHUHMA KOAECKC Ha NpoeCHOHANHNTE CHETOBOMITENN Ha CLBETa 3a MEXKIYHAPOIHH
CTAaHAAPTH MO eTHKA 3a cuetopoautenn (Kogekca na CMCEC), 3agaH0 ¢ eTHuHNTe H3HCKBAHUS HA 3aKOHA 34
HezaBuchMuA ¢unancos oaut (3HOO), npiuioskuasi 110 OTHOHISHHE HA HAIINA OJINT Ha (HHAHCOBUS OTUET B
bbarapus, Kato Hile H3MBAHHXME 1 HALHITE JAPYrH eTHYHE OTTOBOPHOCTH B CLOTBETCTBHE ¢ H3HCKBAHHATA Ha
3H®O 1 Kopexca na CMCEC. Hue cuntame, ue OAUTOPCKHTE JIOKA3ATE/ACTBA, NONYYEHH OT HAc, ca

JAOCTATHHHI H ¥MCCTHH, 3a Aa OCHTYPAT Das3a 3a HALIETO MHEeHHe,
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Hoknao na nesaeucusun ooumop (npodsancenie)

Jpyra undopMaigis, pasinana oT GHAAHCOBHA OTUET H OANTOPCKHSI 0K BLPXY HEero

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a apyrara HHdopMmaris. Jpyrata nudopMaiis ce CheToH OT HOKIajl
3a AciiHocTra, N3TOTBEHH OT PBKOBOJACTROTO CHIMIACHO TMIABA CE/IMA OT 3aKOHA 3a CHETOBOACTBOTO, HO HE
BKH04BA (DHHAHCOBHS OTHET 1§ HAHIHSA OJUTOPCKI JIOKNIAA BPXY HEIO.

Hauiero MHEHIE OTHOCHO (PHMHAHCOBIA OTHET He OOXBAla Apyrata HH(OPMALHA i HHE HC H3pazaBame
KAKBATO H Ja e opMa Ha 3aKIHOUEHNE 33 CHI'YPHOCT OTHOCHO Hes, OCBEH aKO HE ¢ H3PHYHO AOCOYEHO B
JOKIIajIa Hi 1t A0 CTENEHTA, JIO KOATO € IOCOHEHO.

BbE BPB3KA C HAIEHA OJHT HA (HHAHCOBHS OTYET, HAIIATA OTIOBOPHOCT €€ CHCTOH B TOBA /A MPOUETEM
npyrata nHdopMaliig B MO TO3H HAYHH JAa MpeleHHM IanH TasH Apyra HadgopMmauls € B CbIIECTBEHO
HECHOTBETCTRHE ¢ (DHHAHCOBIA OTHET MM ¢ HALHTE MO3HAHHSA, NPHAOGHTH 110 BPEME Ha OATA, WIH IO JIPYT
HAYHH H3MVIEHIA 14 Chbpia CLUIECTBCHO HETpaBHiHO RoknajpaHe, B cnyuaii ue na Gasata Ha pabotara,
KOATO CMe H3BBLPILNITH, Hile JOCTHTHEM HO 3RKITIOUCHHE, Y6 € HANIE CHLIECTREHO HENPABHIIHO ROKIA/IBAHE B
Ta3d Apyra HHQOpPMAI, OF HAC CC H3HCKBA 1A AOKIA/IBaME TO3H (aKT.

Fhiatanve rargo Od QorIcOsaMe 8 INOBA omilotienHe.

Howsanumennit gnPoct, KOWME ROCHIEA 30 COKIAOBGIIE 3AKOHTBIN 30 CULINOEOOCINBOMO

B AONBAHEHHE HA HALUHTE OTrOBOPHOCTH 1 Joknajaeade ckrnacHo MOC, no oTHoleHNe Ha IOKANa 3a
JICHHOCTTA, HIle H3NBAHHXME M npoueaypure, aodaredn KbM u3ucksanute no MOC, curiiacHo ,,YKazaHis
OTHOCHO HOBH W PasumIHpPEeHH OAMTOPCKH JOKAaL M KOMYHHKALHMA OT CTPaHA Ha oauropa’ Ha
npod)eclioHanHaTa OpraHu3alnig Ha perHcTpHpanute oanropd B bouarapns, Muacraryra na aunnoMupanure
excniepr-cuetosoauteny (MJIEC). Tesu npouemypn KacasT NPOBEPKI 38 HATHYHETO, KAKTO H NPOBEPKH Ha
(dopMaTa H CHABPHAHHETO Ha Ta3n JApyra HHPOPMALME ¢ UeA Ja HH [IOANOMOTHAT BBR (pOpMHpaHE HA
CTAHOBHLIE OTHOCHO TOBRA Ja/MII JIPYraTa HH(OPMALIL BIJIOUBA OIOBECTABAHHATE W ACKIAZBAHHATA,

APCABHACHH B ['nara cemya ot 3aKoHa 3a CHETOBOACTROTO, ITPHICKIHM B anrapnﬂ.

Cmanoeinie 8v6 spusxa ¢ wi. 37, ai. 6 om 3arona 3a cuemogoocmeomnto
Ha 6azara Ha H3RBLPINEHHTE IPOLEAYPH, HATIETO CTAHOBHILE €, Ye:
a) HMudopmarmara, BKAKOUEHA B JIOKAAAA 3a JefiHocTra 3a (UHaHCOBaTa roAHHa, 3a KOATO € H3MOTREH
(bHHAHCOBHAT OTHET, CHOTBETCTBA Ha (PHHAHCOBLIY OTUET.
6) JoxnagbT 3a JEIHOCTTA € H3TOTBEH B ChOTBETCTBHE C HM3HCKBaHHATA HA InaBa ceama oT 3aKoHa 3a

CHCTOBOJICTBOTO.
OTFOBOPHDCTH HA PBROBOACTBOTO 34 ¢IHHRHCOBHH OTYCeT

P®KOBOJICTBOTO HOCH OTFOBOPHOCT 38 HITOTBAHETO H FOCTOBEPHOTO IPCACTABAHC HA TO3L Cl)HH&HCOB

oryer B ¢rorercTRie ¢ MCOO, npiern ot EC B 3a TakaBa cHCTEMA 33 BLTPCLICH KOHTPON, KAKBATO
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Hoxnad Ha nezagucunun ooumop (Hpoowvascenie)

PLKOBOACTBOTO ONpPE/e/is KATo HeoOXOMHMA 33 OCHFYPSBAHE H3TOTBAHCTO HA (PUHAHCOBH OTYETH, KOHTO HE
CBABLPAKAT CHIECTBCHN HEMPABIUIHI OTHHTAHHA, HE3ABHCHMO AANM JBDKALIH €& HA H3MaMa HIIN rpellka.

[lpu u3roresaHe Ha (DHHAHCOBHA OTHET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OUCH:ABaHe crocobHOCTTa Ha
JPY:KeCTROTO J1a NPOABIDKH A (BPYHKIHOHHPA KATO ASHiCTBALLO MIPE/INPHATHE, ONOBECTABAIIKH, KOraTo ToBa €
NPHIOKHME, BBIPOCH, CBBP3AHH ¢ NPESANOJOKEHHETO 3a JeficTRalio NpeAnpHATHE N H3MON3BaiKH
CUETOROAHATA Oa3a Ha OCHOBATA HA TIPERTIONOKEHIETO 3a JEHCTRAILO NPSAIPHATHE, OCBEH aKO PbKOBOJICTBOTO
HE Bb3HAMEPARA J1a THKRIJIHPA JAPY:KECTROTO T JIa TIPEYCTAHOBH JAEHHOCTTa My, H/H 8KO PBKOBOJCTBOTO Ha
NPaKTHKA HAMA JPYra alrepHaTiBa, OCBEH Ja HOCTBIIH O TO3H HAUHH.

JluiaTa, HaTOBAPeHH ¢ 00O YNpaB/ieHHe, HOCAT OTFOBOPHOCT 3@ OCLIIECTBARANETO HA HAA30P HAA npoueca no

(hiHanCcoBO OTUITaHe Ha J{pyxecTBOTO.

OTroBopHOCTH HA OJHTOPA 32 OJHTA HA (PHHAHCOBHS OTHET

Hamure 1em ca 1a noayuisM pazyMHa CTENeH HA CHIYPHOCT OTHOCHO TOBA AT (DHHAHCOBHAT OTYET
KaTO LANO HE ChALPIKA CHUICCTBEHH HENPABIHI OTHHTAHU, HE3aBHCHMO Ranl JhIDKAU] ce Ha H3MamMa in
TpelKa, 1 Aa H3aIeM OJMTOPCKI JIOKNaJl, Koiito Jla BKNIOYBA HAWIETO OAHTOPCKO MHeHHe. Pasymnara crenet
H& CHIYPHOCT € BHCOKA CTENeH Ha CHTYPHOCT, HO HE € rapaHLifsg, u¢ OfuT, H3BBPHEH B choTBeTeTBIE ¢ MOC,
BHHAFH II[€ pa3kpiisa ChIICCTBEHO HENPABIUIHO OTYHTAHE, KOTATO TAKOBA ChliecTBYBA. HenpasinHi oTuuTaHiig
MOFAT JIa BH3HHKHAT B PE3Y/ITAT HA H3MAaMa UM CPEellKa H ¢e CHHTAT 32 ChLUECTBEHH, ako 0l MOIJIO pasyMHO Aa
ce OYaKBa, Y¢ TC, CAMOCTOATENIHO i KATO CHLBKYIHOCT, OHXAa MOTAH Ja OK&KAT BINAHIC BBPXY
HKOHOMHMECKHTE PENICHHS HA NOTPeOHTeNHTE, B3EMAHH Bb3 OCHOBA HA TO3H (PUHAHCOR OTHET.

Karo uacr ot opura B cbhoreercrelie ¢ MOC, HHe H3nonspaMe npodiecHoHanHa NpeleHKa H 3ana3BamMe

npohecHOHANEH CKENTIHIIM3bM TI0 BPese Ha ugmig oant. Hue ¢bino Taka:

—  HACHTIHIMPAME H OHEHABAME PHCKOBETE OT ChUIECTBEHH HENPABHIHH OTHUHTAHIHSA BBLR (PIHAHCOBIA
OTYET, HE3ABHCHMO JAIH JBDKAIM Ce Ha HIMaMa HJIH TPeuika, pazpaboTRaMe M H3NTLIHSBaME
ORHTOPCKI NPOLEYPH B OTTOBOP HA TE3H PHCKOBE H NOIYHYABAME OJNTOPCKI IOKA3ATENCTBA, KOHTO /1a
ca HOCTATHYHH H YMECTHH, 3a Ja OCHTypsT 0a3a 3a HamieTo MHeHue. PHCKBT aa He Objle paskpHTo
CBILECTBEHO HEeNpaBiTHO OTYHTAHE, KOETO € PEe3YATAT OT H3IMaMa, & NO-BICOK, OTKORKOTO PHCKA OT
CBLUISCTREHO HEMPARHAHO OTUHTAHE, KOETG € PE3YNTaT OT TPEeHIKa, Thil KATO HiMaMmara MoKe Ja
BKMIOUBa TaiiHO cnopasymasaHe, panmmgHippane, npeaHaMepeH NPoRyCcKH, H3GBNCHIA 3a BEBCKAAHE
Ha OAHTOPA B 3a0NyX/IeHIie, KAKTO 1 npenebperpaHe 1l 3a00HKANIAHE HA BHTPELIHNS KOHTPOIL,

~ rionydaBame pasbupaHe 3a BHTPCLIHHA KOMTPO, HMALl OTHOLUCHHE KBM OHTA, 32 Jia pa3padoTiM
OMHTOPCKH TIPOLIGAYPH, KOHTO A& Ca TOMXOAAIN TIPH KOHKPETHHTE OOCTOATENCTRBA, HO HE € LeN
I13pa3sIBAHE HA MHEHIE OTHOCHO e()eKTHBHOCTTa HA BETPELIHHSA KOHTPON Ha JpyxecTBoTO.

—  OUEHABAME YMCCTHOCTTA HA N3MOA3BAHUTE CUETOBOJHH NORHTIKH H PasyMHOCTTa Ha CYETOBOJHNHTE

ﬂpll6ﬂl-13!-lTeHHll OLICHKH K CBDLP3AHHTE C TAX ONOBCCTABAHHA, HANPABCHH OT PLKOBOACTBOTO.
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Horina0 na Hesagucumun 00umop (npodeisicenue)

— JoCTHFaMe JIO 3aKRIOUYEeHIe OTHOCHO YMECTHOCTTA Ha W3MOJI3RAHe OT CTpaHa Ha PhKOBOACTBOTO HA
cyeToBO/IHATA Ba3a HA OCHOBATA HA MPEATIONOKEHUETO 38 ACHCTBAING NPEAMPHATHE M, HA Oa3aTta Ha
NOMYHEHIITE OJIHTOPCKI JIOKA3ATEACTBA, OTHOCHO TOBAa JIaMi € HAMILE CBLIUECTBEHA HECHIYPHOCT,
OTHACALIA C€ A0 CHONTHA HIIH YCHIOBHA, KOHTO GI1IXa MOIIH Ja IOPOIAT 3HAYHTERHH ChMHEHHSA OTHOCHO
crnocobHocTTa Ha JIpyecTBOTO Jia HPOABLILKH Ja (YHKIHOHIpPA KaTo jelictamo npeanpuarie, AKo
HHC JIOCTHIHEM JI0 3aKIOYEHHE, 4€ € HaMIE CBLUESCTBEHA HECHTYPHOCT, OT HAC CE H3HCKBA Ja
NPHBJICYEM BHHMAHHE B OMHTOPCKHA CH JIOKNIAJ KbM CBBP3AHNTE C Ta3l HECHIYPHOCT ONMOBECTABAHIE
BB (UHAHCOBHA OTHET HAH B CAy4ail ue Te3lt ONOBECTABAHNA Ca HEAJEKBATHH, 1a MOM(HUpPane
MHEHHeTO cH. Harire 3aknouenis ¢¢ 0CHOBARAT Ha OJUTOPCKITE JOKA3ATEACTRA, MOy YeHH 0 AaTaTa
HA OJUITOPCKHA Hit jpokaaj. Beaemu cubutna wiH ycnoeus ofade MOrar jga craHatT NpH4HHA
JIpyKECTROTO J1a TIPEYCTaHoBH (PYHKIHOHHPAHETO CH KaTo AclicTBAIN0 npeanpuaTie,

— OURHABAME UIOCTHOTO MPEACTABAHE, CTPYKTYPa 1 ChABPNKAHIE HA (HTHATICORHA OTUET, BRIIOYHTENHO
OTIOBECTABAHIATA, H JAaNH (UHAHCOBHAT OTUET DPCACTABS OCHOBOMOJATANHTE 32 HEFO CHENKH H

CBOUTHA TIO HAUH, KOITO HOCTHIA JOCTOBCPHO NPEACTABAHE,

Hue KOMYHHKHpaMe ¢ PBKOBOACTBOTO, HAPCH ¢ OCTAHAJIMTE BBIIPOCH, THIAHHPAHHA obxpar H BpeEMEe Ha
H3ITBJTHCHHE Ha OAHTA I CBHLUCCTBCHHTE KOHCTaTaluHH OT QJIHTa, BXMIOHUHTEAHO CBUIIECTBEHH HEAOCTATLUH BLB

BBLTPEIIHEA KOHTPOJ, KOHTO llI{eHTH(bl']l.llll)al\le 10 BPEME HA H3IBBPHIBAHIA OT HAC OJUT.

Onmnropexo apyxecrso “BOOK” OO

YTE])HBHTGH, OTTrOBOPCH 34 aHFAMKIUMEHTA, PCFUCTPHPAH OBHTOP, JIEC!

Jara: 14 maii 2019 r,
rp. Coduis

yJi. @pancue ae [Npecance

Crp.dord




TOJMUINEH TOKJAM 3A JEHHOCTTA HA
“EKOCOPTHUHI” EOOJI 3A TOIMHATA,
MPUKJIIOUYBAILA HA 31 IEKEMBPH 2018

HacTtomuuat goxnan o6xeaua geitnocrra va “EKOCOPTUHI™ EOO/] 3a roauuara, npHKioYBallA
Ha 31 Jlexemepu 2018 r. Ilo crumecTro TOH mnpeacTaBnsBa MKOHOMMYECKH AHANH3 Ha (JHHAHCOBOTO
CHCTOSHUE KATO OPEJIOCTABA M JIPYra CHLIECTBEHA WH(QOPMALHUA OTHOCHO PE3yATaTUTE OT jeHHocTTa Ha
Hpyxkectporo. Hactosumar noknan 3a AeHHOCTTa HMA CHABPKAHHETO, NpeaBuaeHo B ui. 39 or 3akona 3a

CUCTOBOACTBOTO.

I. AHAJIA3 HA ®PUPMEHATA JIEUHOCT

1. Onucanne Ha aeifinocTTa

»Ekocoptar® EOOJ e peructpupano ¢ Peutenne Ne 3766 or 27.12.2007 r, na Pycercku okpbieH
¢ba, no Gupseno peno Ne 1720/2007 w smicano B Teproeekus peructsp, ¢ EMK: 117694587, HpyxkecrsoTo
e Che cefanHie H aapec Ha ynpasienye: rp. Codus, yi. Teuko Hopranon Ne 64

Kakto xbM 31 Jlekemspu 2018 r., Taka u ke 31 Hekeamspu 2017 r. OCHOBHMAT Kanutan Ha
“Exocopruar” EOOJ e B pasmep na 5 000 /uer xunsam / nera, pasnpesencH B 50 6pos Aana ¢ HOMHHATHA
croiiHoct 100 ne. Bcekw.

QOcHorHa ukoHoMuuecka gedinoct ot HKHJ] e Uactda oxpaHuresna jieiHocT, De3 H3non3paHe Ha
TEXHHUYECKH CHCTeMH 3a cHrypHocT. IIpenmersT Ha jigitnocT Ha JIpyxecTBoTo € Oxpanutenta neHHoCT, BKIL
ANUHA OXpaHa Ha QH3MUYECKH JTHLA, OXPAHA HA HMYLLECTBOTO HA (DU3HUECKH HIN IOPHAUHCCKH LA, OXPaHa
HA MEPONPHATHHA, OXPAHA HA LUCHHHM NPATKH W TOBAPH, OXpaHa ¢ MOMOINTA HA CHIHATHO-H3BECTHTEJIHA
TEXHHUKA, Cliefl MoJy4aBaHe Ha CLOTBETEH JIKUEH3 3a Te3n JeliHOCTH, NPON3BOACTBO, BBHIIHA W BBTPEIIHA
TBProBeKa AefinocT, cnOupaHe M ONONBOTBOPABRAHE HA OTNafbLM Clel NOjy4aBaHe Ha CbOTBETHOTO
paszpelueHie, peknaMia, HEGOPMALMOHHA M KOHCYATAHTCKAa JciHocT B obracTra Ha ekonorusra o
YNPaBAEHHETO HA OTHANBLMIC, H3IOTBAHE H PCWIM3HPAHE HA TIPOSKTH, CBBP3AaHH C EKOJOrdiTa M
YNPaBACHHETO HA OTMAJbLMTE, KOMMCHOHHA, CHEAHHHOHHEZ M CKJIGROBA JACHHOCT, TbProBCKO
PEACTABHTENICTBO H HOCPEeAHHUYEcKa jefiHocT, orAaBaHe HA TPAHCIIOPTHH CPEACTBA MMOA HaeM M
TPAHCTIOPTHH YCTyrd B CTpaHaTa W 4y:KOWHA, KAKTO M BCAKAKBH NEHHOCTH M yCJiyrH, HezabpalieHn oT
3aKOHA.

“Exocoptunr” EOOJ uma iLens 3a oxpanutesina AeHHOCT.
2. IlpegeraBsiHe HA PBROBOACTBOTO HA JIPYXRecTROTO

Kuat 31 Hexemppu 2018 r. ,Exocoprunr™ EOO/] ce ynpapassa ¥ npeactasnsaga ot ['eopru Cnasues

# [enuo TleHuen 3aegHo ¥ NCOTAERHO,
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ERKOCOPTHHI FOOXN

II. IPEJCTABSAHE PA3BHTHETO HA JEMHOCTTA HPE3 OTUETHHSA HEPUOJ U
OHHAHCOBOTO CHCTOSIHUE HA IPYXECTBOTO

1. Hpuxoau ot npopaxon

OTHOCHTEIHO

AGcosoTHo H3MEHENMe UA

2018 2017 H3MEHEHIE B 2018 . 8

XHJLJB. cpaBHEHHE ¢

2017r.B %

Oxpana 439 407 32 7.86%

[Tpuxonnte OT nposaxkowu Ha J[pyxectroTo 6enexar pvet npes 2018 r. ¢ 7.86% B cpaBHenue ¢ Te3u

3a APSAXOJHATA OTHETHA TOAMHA, AGCOMOTHOTO MBMEHEHHE € B pasmep Ha 32 XHLNB.

Oxpana

439

e

2018 2017

OcHOBHHTE NpAXoaH Ha I{py}KCCTBOTO TpSACTaBIABRAT MNPHXOAH 0T OXpada Ha H3rpajgeHHTe
IIOIAAKH 3a cernapipade Ha oTnaablil 0T OHaKOBKH, cobCTBEHOCT HA NPEANPHATHETS — MaHka

»Exobynnax" AJl 1 Tpu gbiuepHn opy:kecTBa of rpynata Ha ,Exo0ynnak®™ AJl

2, CebectoiiHocT HAa npogaxénTe

OTHOCHTETHO

AGco/oTHO H3MEHEHHE HA

2018 2017 H3MEHENHE B 2018 r.B

XHJLJIB, CpABHEHIIC €

2017 r.B %

Pasxonu 3a marepuann 5 2 3 150.00%
Pa3xop# 3a BbHIHM YCNyry 4 4 0 0.00%
Pazxoau 3a paboTHH 3annaTH 334 311 23 7.40%
Pa3zxopH 3a OCHIYPOBKH 64 58 6 10.34%
Obmo: 407 375 32 8.53%

3a 2018 r. cebecroiinocria Ha npopaxbute Geacku puer B cpasHeHHe ¢ Tasd 3a 2017 r. kato

a0COMOTHOTO H3MEHEHHE € B pasMep Ha 32 Xuitas,

Foduuten dornad 3a dennocninia 3a 2018 2, Cmip. 2 om 9



EKOCOPTHHI FOOH

OTHOCHTENTHMAT A1 HA BUOOBETE pasxoau B cebecroiinocrra Ha nponaxbure 3a 2018 r. e noxazaH B

cacaBaiaTa Anarpasta.

Paixomu 3a
OCHIYPOBKH
16%

2018

1%

Paxomi 3a
MATepHATH

BHHUIHN YCIYri

Paixomn 3a

Paixomi 3a

1%

paboTHu
JAIUIATH
82%

B ceGecrofinocTra Ha NpoiaxGUTE HAM-rONAM OTHOCHTENSH A/ 3aeMaT pasxoare 3a paboTHu

sannaTH, xouro ca 82% or obuwmre pasxopy M Genexar pber 3a 2018 r. cpsmo 2017 r. ¢ abecomoTno

m3MeHense oT 23 xua. nepa. Cliensat pasxoauTe 3a ocurypoBku — 16%, pasxonure 3a matepuanu — [% u

a3X0JIMTE 32 BLHILHEH YCAYIH, KOHTO ¢a 1% ot obmpuTe pasxoau 3a 2018 r.
¥

3. Anajns Ha ChbINECTBEHH CTATHH OT Oruera 3a (i)l‘lllallCOBDTO ChCTOSAHHE

HamnvenoBanue

OTHoCHTENIHO

CobcTreH Kanutan

IIpuBneuenn cpeacTsa

Axrnou

TexyHiyu axTHBY

BzemMaHHa OT CBEP3aHH NPeAnpHATHS
[Tapuunn epencrea

JlanbuHH 33 BIDKEHHS

AbGcomoTHo H3MeHnenue

31 Aexemppi 31 Nertemmpu H3MeHele Ha20(8r.m
2018 2017 B XHJ1JIB, cpaBHEHIE ¢
2017 r, B %

39 69 20 28.99%
57 58 -1 -1.72%
146 127 19 14.96%
146 127 19 14.96%
110 106 4 3.77%

1 - 1 100.00%

18 17 | 5.88%

Flannunn aarTKRenna

[Tapsuuy cpeacina

BieMaHna oT ¢BLp3aMIL MPLANPHATIA
Teryinn akrmsit

AxTaBH

Hpupacueni ¢peacing

ColcTBeH Kanitad

100

150

431 Mexesmapn 2017
3] Jexesam 2018

Foduuen doxnad 2a dennocmmia za 2018 &,
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EKQCOPTHHI EQO/]

Cobersenuar xanutan na “Exocopruur” EOOJ kxum 31 Jlexemepu 2018 1. ce ¢ yrenuunn ¢ 20
XHILJB, cnpaMo To3u kbM 31 Jexemspn 2017 r. Tlpu npusnevennte cpeacrsa ce HabonaRa craz CripsaMo
IIPEAXOHATA TOfiuHA. AKTHBHTE Ha npeanpuiTaeTo kbM 31 Jlekemepu 2018 r. ce yBeanuasat B cpaBHeHHe
¢ Tesn kuM 31 Jlekemspu 2017 r. ¢ 19 xun. nB. Hanuuuure napuudu cpenctra kuM 31 Jlexemspu 2018 r.
Genexar pper B cpapHenwe ¢ Tesn kbM 31 Jlekemmpu 2017 r. ¢ | xwnne. Pner ce nabmopasa npu
B3EMAHHUATA OT CBBP3aHH MPEJNPHATHA, KaTo abcooTHOTO H3MeHeHue Ha 2018 . copamo 2017 r. e B

pasMep Ha 4 xunLas.

4, Punancosn NOKA3ATEIH

C ornea wu3scHABAaHE HAa TOCTHTHATHTE  (PHHAHCOBM  pesyiTarH  OT  jeliHocTTa  Ha
“Exocoptunr” EOOJl 3a orverHaTa TOHHA HAPEACTaBAME CheAHHTe (HHAHCOBH [OKA3aTENd Ha
HpyxecTtsoTo:

JHkBuAHOCT

[okazaTennre 3a JMKBHAHOCT XapakTepHaupar crocofHOCTTa Ha QupMara paa  H3MUiawa
CBOGBPEMEHHO, PEryispHO H B HEOOXOJHMHTE pasMepH TeKYIMTe CH 3aJb/DKCHHS ¢ HaAH4HM TeKyLid
aktaBH (6e3 [pennnarenn pasxomam),

3a JMUKBHMHOCTTA HA ,pr}KGCTBOTO MOXKE HAa c€ TpPEleHH 1o CTOHHOCTHTE HA CICHHHTE

koe(HLHCHTH:
INoxaszaresan OnTl::?::)nno 2018 2017 OTrnoHene
O6ma IHKBHHOCT 20-1.5 2.5614 2.1897 0.3717
Brpsa nuxpianocT 1.0-0.5 2.5614 2.1897 0.3717
ADCOmOTHA NHTKBHAHOCT 0.9-03 0.0175 0.0000 0.0175
e
3
e
2.5
>
1.5
i
0.5
0 : ,
2.0-1.5 1.0-05 0.9-0.3
Obma Brpia AfcomoTHa
HXBHHOCT THKBHIHOCT JTHKBHJTHOCT
i 2018 2.5614 2.5614 0.0175
#2017 2.1897 2.1897 0

KoeduuuentsT na ofia JAHKBHAHOCT XapakTepH3Hpa CTENEeHTa Ha TOKPHTHE HA TCKYLIHTS
3abJUKEHHS ¢ HANMUHW TeKyiln axTHBy (Oes [lpeannareny pasxoau) u e 2.5614 za 2018 r. npu 2.1897 3a
2017 r., xoero e ¢ 0.3717 nynkra noseue, Tosa O3HauaRa, Ye CPeLly TEKYLIHTE 3albIDKESHHA CTOAT NOBEYE
HaJTHYHHK TEKYHIM aKTHBH, KOMTO i 06e3reuanar,

KoedunuentsT Ha Obp3a JIMKBHAHOCT 3& TEKYUIHSA OTYETEH TIEPHO € ChC CHIMTE CTOMRNOCTH KAaKTO
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npd obwara JukeuaHOCT. [IpenoppunTenHara CTOHHOCT Ha TO3M HOKA3ATEA 3a JIMKBMJIHOCT € OKOJIO
€JHHHLA.
Koeduuyentsr Ha abCONMOTHA NHMKBHAHOCT OTpa3sipa CHOCODHOCTTa HA NPSANPHATHETO ¢

HAJIHUHHTE NapHyHu CpelicTBa KBM AaJeH MOMCHT Aa 6’[:}18T uarIaTeHy He3abasHo TCKYLHHUTE 3a4BJKCHEA

Ha JpyKecTBOTO.

EdeKTHBHOCT, PEHTAOHIHOCT, HHAHCOBA ABTOHOMHOCT H 00PBINAEMOCT Ha B3CMAHWATS

Ne IMokasavenn 2018 2017 Ysemrienue/
Hamanenue

/ 2 3 4 {3—4)

I, | IToxasarTenu 3a peATAGHIAHOCT

I Koedumienr wa HerHa peHTaOHIHOCT Ha 0.0456 0.0491 -0.0036

HPHXORNTE OT npojaxoi
9 Koetutgient na pentabumnoct Ha codcTeeHNs 0.2532 0.3390 -0.0858
Kaliran

3. | Koedmuyent na peHradijiHOCT Ha NACHBHTE 0.3478 0.3846 -0.0368

4, | KoeduimieHT Ha KanNTaNu3auisa Ha akTHBITe 0.1465 0.1802 -0.0337

5. | Mpougkr Ha GpyTHaTa neuan6a/ zaryba 7.2893 7.8624 -0.5731
I1. | IToxasaTeqH 32 ¢PeKTHBHOCT

. | Koednuyiedr Ha edeXTHRROCT Ha pa3xXomiire 1.0528 1.0571 -0.0044

2. | KoedumeHt Ha eeKTHBHOCT Ha NPIXOAHTE (.9499 0.9459 0.0039
I11. | ITorasaTenn 33 PHHAHCORA HE3ABICHMOCT

1. | Koetduigienr Ha pHaHCOBA HE3@BHCHMOCT 1.5614 1.1897 03717

2. | KoednuueHt Ha 3ag0bKHAROCT 0.6404 0.8406 -0.2061
IV, | IToxasaTesai 3a 00psELASMOCT HA BIEMAKHITA

i1, | Obpbiaemocr Ha B3eMaHIATA 3.2639 3.7169 -0.4530
2. | BpemertpaeHe Ha B3emaHnATa (B AnM) 112 98 14

[MokazaTennTe 3a PEHTAOMIIHOCT Ca KOJNMYECTBEHH XAPAKTCPHCTHKW Ha edekTHBHOCTTA Ha
TIPUXOUTE OT IPoaaKOH, COBCTBEHHS KAIIMTANl, [IACHBUTE U akTHBHTE Ha Jipy:xecTBOTO. Te OTpassBar Kakea
yact OF (PUHAHCOBHS PE3YNTAT CHOTBETCTRA HA H3MON3BAHHTE OT HETO aKTHBH HIIY HA HAJIHYHHUTE MACHBH,

KoeduuenTsT HA HETHA pPEHTA0MIHOCT HA TIPUXOAHTE OT MPOAAKOM XapakTepusHpa 4HCTATa
noxopHoct Ha Jpyxecreoro. Tolt € M34YHCHEH KATO CHOTHOMICHHE MEXIY (HHAHCOBHS Pe3yNTaT Cneil
AAHBUHO 00JaTaHe M HETHUA pasMep HA HAPHXOAHTE OT NPOoAaKOH 3a CBOTBETHHUS OTYETEH MEPHON.
KoeduupenTeT Ha HETHa PeHTAGHIIHOCT HA TIPUXOANTE OT npofaxOH MOKazea, ue 3a TeKylHs OTHETEeH
epuoy| | NB, OT HETHHA pa3Mep Ha IPUXOAHTE OT NpojaxOH e fonecwhn na Gupmara 0.0456 s, neuanda,

Koeduuuentst Ha penTabuinoct Ha coOCTREHHA KAMHTAN € H3MHCAEH KATO ChOTHOWISHHE MEXy
(HHAHCOBHS PE3YNTAT CAEA JaHbuHO oOjaraHe M cpejHaTa BeJIMYMHA Ha COOCTBCHMS KanuTan 3a
CHOTBETHHR OoTueTeH nepyos. KoeduuueHTsT Ha PeHTabHITHOCT Ha CODCTBEHHSA KaMHTaN NOKa3Ra CTENeHTa
Ha Bb3BPBIIACMOCT Ha BROXKEHHSA KAMHTAN OT coOcTBeHnuuTe Ha JpyKecTBOTO B ¢ OCHOBEH MHIAMKATOP 34
edieKTHBHOCTTA Ha M3TON3BaHeTo My. Pesyhrature OT (JMHARCOBHA AHATH3 NOKA3ZBAT HAMAAEHHE Ha
pentabuinocTra Ha coberpenns kanutan ¢ 0.0858 nyukra.

KoeduimedTsT Ha peHTAOMIHOCT HA NACHBHTE OTpasfBa CTCNCHTA HA BB3BPHUAEMOCT HA

NpHBACHCHHA KAlTHTAIl.
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KoeduiunenTsT Ha KanUTamA3ALMI HA aKTHRHTE MOKa3Ba nedanbara, KOATO ce reHepupa ot | B
axrued. Ilokazarenure 3a e(])em‘um!ocr HRCACTABIABAT KOIHYCCTBCHH XaPaKTCPHCTHKH Ha ChOTHOLICHHATA
MEXTY TIPHXOHMTE H PA3XOANTE Ha NPEANPHATHETO.

Koeguientst Ha epektBHOCT Ha pasxozauTe 3a 2018 r, mokassa, ye cpenyy BCeKH 1 nB. pa3xoa e
peamuzupan 1.0528 ne. npuxoa. Koedunuenrbr Ha ¢HHAHCOBR HE3aBUCHMOCT € H3UHCACH KaTo
ChOTHOLICHHE MEXKNY COBCTREHHS KANUTAN M MACHBHTE HA JIpy:KECTBOTO M TMOKA3Ba CymMaTa Ha COOCTBEHHS
Kanural, KOATO CC ana Ha | nB. macusH, KOEC[JHHH{;‘HI"I)T Ha 3aTBXKHIOCT € H3YHCJICH KAaTO ChOTHOLLUCHHS
MesIy nacHBHTe M coOCTBEHHs KannTan Ha J{Py)XecTROTO M MOKA3Ba CYMATA Ha MAcHBHTE, Majlailia ce Ha |

718, cODCTBEH KanuTan.

5. Hll(l)l]])}\lallllﬂ OTHOCHO HAJH'IHCTO HA TeHACHIMH, CLOHTHS TEIH PIUCK, KOHTO ¢a H3BCCTHH HA
YOPABHTEJIHHTE OPraHH KbM SATATA HA CLCTABANEC HA q)llllallCOBHH OTHCT H HMA BCPOATHOCT JHA
OKAKAT JHAMHTC/IHO BIIIHHE BhPXY PHHAHCOBOTO eheTosiNMe HA [ pyaRecTBOTO

K®M faTata Ha ChCTABAHE Ha (PUHAHCOBUA OTHET:
a) I{py}KeCTBOTO Bb3IHAMEPABA Aa YBCIHYABA Na3apHd CH 141

6) Jipy»ecTBOTO H3MBITHARA KOPEKTHO BCHHYKHTE CH AOFOBOPHH 3aAbJDKEHHA,

6. Yupapienne Ha PHHAHCOBHN PHCK

HefinoctTa Ha JIPy:KeCTBOTO € H3NOMKEHA HA PEAHIA PHCKOBE, CBbP3alid ¢ OOEKTHBHH YCHOBHSA KATO
HENPEeABHAHMOCTTA Ha NAa3apHTeS, OGH.IHTB HKOHOMHYCCKH TCHACHHHH, MPOMEHH BbB BAUIYTHHTEC KYPCOBE, 3a
MHHUMH3HpAHE Ha TOTEHIMANHUTE OTpHUATENHH edekTH, J[PYXecTBOTO € PBB3NPHENO MOJHTHKH 3a
LSJIOCTHO YHPABJAEGHHE M OLICHKA HAa PHCKA M YCTAHOBSBAHE HA TMPOLEAYPH 3a aJpecHpaHe Ha
HACHTH(HIIPAHHTE PHCKOBE.

O6uioro ynpaBneHue Ha pucka € (OKYCHpPaHO BLPXY IIPOTHO3MPAHE HA Pe3yITaTHIE OT
crienuuannte obnacty Ha nazapure B obdnacTra B K0ATO pabOTH 3a TIOCTHTaHE H& MHHHMH3HPAHE Ha
NOTEHIHATHUTE OTPHIATEAHY eheKTH, KOUTO BUXa MO Ja C& OTPa3AT BbPXY (MHAHCOBUTE PE3YNTATH.
(DHHAHCORUTE PHCKOBE TEKYLIO & WAeHTH(HUMpPAT, W3MEPRAT M HabiogaBar ¢ NMOMOWTA HA PAs3IHYHU
KOHTPOJIHH MEXAHM3MH, 32 Ja CC ONPEACIAT aAEKBATHH HEHU Ha YCRYIHTE, MPEOCTABIAHH OT JPYXKECTBOTO,
Jla ¢e OTeHAT afieKBaTHO (hOpPMHUTE HA MOANbPKAHE Ha CBODOJHHTE NTUKBHAHY cpencTaa, 6ez ja ce AOMycKa
HEOINpaBAaHa KOHHEHTPALMA HA JIa/IeH PHCK.

VopaBaeHHeTo Ha (JHHAHCOBHS PHCK C€ OCBILECTBABA TEKYILIO MOJ IPAKOTO PBKOBOJACTBO HA
YIOPABIABALHTE H (PUHAHCOBHTE €KCMepTH Ha J[pyKecTBOTO,

Crpareruara 3a YNpaBleHHE Ha PHUCKA PEryjipHO €€ MPepasreiaia ¢ Hel aKTyainsvpane na
HOJINTHKHTE KbM JMHAMHMKATA B Ma3apHATC H HKOHOMHUECKH ycnoBus. JIpy)ecTBOTO UenH ja pasBue
JMCIHMTHHA M KOHCTPYKTMBHA KOHTPOJIH& Cpena, B KOSTO BCHYKH CIY)KHTENH pasOupar cBosita
OTFOBOPHOCT MOCPEACTBOM HEPHOAHYHH O0yueHHs H IPHIAraHe Ha YCTAHOBEHH CTAHAPTH,

I{py}l{ECTBOTO H,[{eHTHClJHLal& CHCOHUTC NCTCHHHAAHH PHCKOBE, Ha KOUTO € H3NTOHKCHO

Foouiien doxnad 2a delinocmma 3a 2018 2. Cmp., 6 0m 9



EKOCOPTHHI EOO/

IEazapen puck

a. Banymen puck

HpyKeCTROTO OCLILECTBABA CBOMTE CAENKH Ha BBTPEIIHHA mazap. To He € H3AOKEHO Ha BadyTeH
PHCK, 3alL0TO BCHYKH HErOBH CTOTIAHCKH ONEPALMH U CIENKH ¢a B OBIrapcKH nesa.

Hpy:KeCcTBOTO OCHIECTBABA OCHOBHHTE CH JOCTABKM B OBNrapckH Jiepa. To HAMA JOCTABKH B

uyxaecTpanHa sanyTa. [locrbrnennsTa ot nponax6u Ha “Exocoprunr” EOO/| ca B 6bnrapeks jiesa.

6. Lenosu puck

HpyKecTBOTO He € M3INOKEHO Ha CHEUW(MYEH LEHOBM PHCK TI0 OTHOWIEHHE HAa HEHHTE Ha
npeanaranute yenyri. To He € MOBHUAHO OT crerH(uYeH TIEHOBY PHCK, CBBP3AH ¢ BHOC HA MaTEpHANHH
3anacH, ThH KATO TAKHBA CIENKH HE C€ OCBIIECTRABAT, MUHHMUZHPAIETO HA HEHOBHS PHCK 33 HErATHBHH
NPOMEHH B LEHHTE HA YCIyruTe, 00EKT HA CTONAHCKUTE ONEPaLiH, CE MIOCTUIA Ypes NePHOAUYEH ananu3 1
00CHKAAHE HA JKOTOBOPHATE OTHOMICHHS 33 NPEPAasTIeKAAHE M aKTYAIM3HPAHE HA LCHHTE CIPAMO
nazapHUTE NPOMEHH.

HpyxecTBOTO He NMPHTEKABA AKLMH H IEHHH KHIDKA, KOUTO ca 06eKT Ha ThPrysaHe, KAKTO H HAMA
NPaKTHKA JIa ThPrysa ¢ GHHAHCOBH HHCTPYMEHTH — CBOTBETHO HE € H3AOMKEHO Ha (PHMHAHCOBH PHCKOBE OT
HETATHEHH [IPOMEHH Ha (OHIOBHTE [Ia3apH.

Jpy»eCcTBOTO He NpUTEeKABA HHBECTHIMH B JILILEPHH JPYIKECTRA.

Kpeanren pucr

Hpy ocbluecTsaBane Ha CROATA JCHHOCT APYKECTROTO € H3NOKEHO HA KpPeAWTEH PHCK, KOiiTO €
CBLP3aH C PUCKA HAKOH OT KOHTPAreHTHTE MY a HE GbJe B CLCTOSHHE Aa M3IBIHE H3LAIO H B O6HYaiHo
NPEABHICHUTE CPOKOBE 3RAB/DKEHHATA CH KbM Hero. KpeguTHHAT PHCK ce NpedeHana NOOTAEIHO 3a BeIKa
TMO3HIHSA, KATO CC B3CMAT MO BHHUMAHHC MHAMBHAYARHHTE 0COOEHOCTH HA JANBKHHKA H BE3MOKHOCTTA My
Aa obcnyBsa IOroBopeHHTe Tuiawannd, MHHAHCOBHTE aKTHBH, KOMTO TIOTEHBIHANIHO M3/1AraT HpyxectBoro
Ha KPEJHTCH PHCK, CA LIPEAHMHO B3eMaH N0 npogaxdn. OCHOBHO JIpy)KecTBOTO € H3IOMKEHO Ha KPEAUTEH
PHCK, B Cyvail 4e KJIMEHTHTE HE H3IIATAT CBOMTE 3aabikeHHa. ITonMTHKATa HAa Jpyxecteoro B Tasu
067acCT ¢ HACcOYCHA KBM OCHUIECTBABAHC HA MPOAXKXOH HA YCAYTH HA KIMHEHTH ¢ fIOAXOAALLA KPeaHTHA
peryTaLi, YNpaxHABAHE Ha PEryJHpeH KOHTPOJI, 4 ChILI0 H CBOEBPEMEHHO YIPaBJIeHHE HA BIEMAHHNTA OT
KJIHEHTH,

(DHHAHCOBHTE aKTUBH Ha JPYIKECTBOTO €4 KOHLECHTPHPaHH B CIEIHITE MPYIIN: HAPMYHH cpelicTBa (B
Opoit , o GAHKOBH CMETKH W ASNOSHTH), B3EMAHUA OT KIIMCHTH, B3EMalHs OT eBbp3anH auma. llapuunure
CPEACTBA B IPYKECTBOTO K PABIUIALUATENHHTE ONEPALIMH Ca PA3NIPEACNICHH B IIbPBOK/IACHH ThPrOBCKH BaHKH
C BHCOKA perlyTauys M cTabHiIHa JIMKBUAHOCT, KOETO OTPAHM4ABA PHCKA OTHOCHO HAPHUHMTE CPEACTBA M
NAPHYHHATE SKBHBAJICHTH,

CobupaeMOCTTa M KOHLEHTPALMATA HA B3CMAHMATA OT KIHEHTH CC CIIEaH TEeKYUIO CBrAACcHO
YCTAHOBEHA MONHTHKAa Ha JIPyxecTBOTO. 3a lENTa ©KEJAHEBHO €& MPAaBH npersiefl OT (GHHAHCOBO —
CHETOBOAHHA OT/EJ 11 OTKPHTHTE MO3HIHH 10 KIHEHTH, KAKTO U HA MOJYYEHHTE MOCTBIUICHHS KATO Ce

H3PDBPIIBA aHAIN3 HA HEIVIATCHHTEC CYMH,
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MC®O 9 usuckpa Apy:KECTBOTO /ia OLEHH OYAKBAHUTE KPEJANTHY 3ary0H C pasyMHA W MOKPensia
HHQOPMALIHSA, KOATO € Ha pasrooxkenue, 6e3 NPexoMepHH PasXoiH U YCHIIHS, ¥ T4 BIJIIOYBA HCTOPHYECKA ,
TeKylia H nporHo3na HadopMatus. JIpyecTBoTo npunara ¢HH U CBIH MOJEN 33 ofe3leHKa 338 BCHUKH
(PMHAHCOBH HHCTPYMEHTH, KOUTO NOANEKAT HA 00E3EHKA, KATO CC MPEMAaXBAT PEAHLA CIIOXKHH HIMCKBAHUS
cnopea MCC 39,

PbXOBOACTBOTO € ONpefeNHio CROATA IONIMTHKA 32 OLICHABAHE HA KPSAUTHHTE 3aryOu.

3a B3eMaHHs OT CBLP3&HH JIHLA, THPrOBCKH B3eMaHHA W Ieno3uTH B OAHKH ¢¢ NpMIIara onpoCTeHHs
METOJ, KaTO APOLEHTHTE ca onpesieNicHl Ha 0a3a MHHAN OIMT.

Kem 01.01.2018 ropuna u kem 31.12.2018 rosuba He ca M3UHCIEHH OYAKBAHHTE KPEJUTHH 3aryOu,
THH KATO KPEAHTHHA PHCK 32 BIEMAHHATA € HULIOKHO HHCDHK, 4 ACHO3UTHTE B OAHKH Ca KPATKOCPOUHH M

OBp30 000POTHH.

.JIHKBH)IE[[ PHCK

JIMKBHAEH PHCK € PHCKDBT, NIPH KOWTO MPEANPUATHETO CPela TPYIHOCTH Jla CHa3Ba 3afb/KeHHATa
CH 110 OTHOIIEHHE Ha (HHAHCOBHTE MACHBH, YPEXK/AHH ¢ HAPHUHH CPEACTEA WK APYT (PHHAHCOR AKTHE.

JIpy>KeCcTBOTO MPOBEXKAA KOHCEPBATHEHA TOJUTHKA 10 YTMPABACHHE HA JIMKBHIHOCTTA, YPe3 KOATO
NOCTOSHHO NOAABP:KA ONTHMANICH JIMKBHACH 3RI1aC NIaPHYHH CPEACTBA H A00pa CHOCOOHOCT 3a (MMHAHCHPAHE
Ha CTOMAHCKATA CH ACHHOCT. TO HE MOA3BA NPHBNIEHEHH KPEJUTHH PECYPCH.

3a pa KOHTpONMpa JIMKBHAHHA phck, JIpyxectBoro cnenM 3a  HesabaBHO MyaliaHe Ha
HOBOBB3HHKHAJIHTE 3albLIKCHHA, a HaTpyNnaHHWTe CTapH TakHBa C€ NOracssar iio HHIHBHAYAJIHH
CHOPAa3syMCHHA C LIIBXKHHIHTE,

ApyKecTBOTO OCBIECTRARA HAGMOACHHE H KOHTPON BBPXY (PAKTHUCCKHTES U NPOrHOIHUTE IAPHIHH
HOTOLM 0 NIEPHOAH HANPE W OTHOCHO TMOAKB{IKAHE HA PABHOBECHE MEXKIY MATYPHTETHUTE MPAHKIM Ha
aKTHBHTE H NAcHBHTE Ha JIpymKecTBOTO. TeKyLIO MATYPHTETHT H CBOCBPEMEHHOTO OCBIIECTBABAHE HA
MIAMIAHHATA C¢ CNEAH OT (PHHAHCOBO — CUETOBOIHHS OT/IE/ KATO CE AOANBIKA EKESAHEBHA HHPOPMALIHS 34

HATHYHHTE HapH4HH CPCACTEA H NPCACTOANIHTE I1TAlLHAHHA.

Puck Ha iHXBoHOCHHTE NAPHYHH HOTOHH

HpyxecTBOTO HAMa 3HAYUTEIHA KOHLEHTPALUMA HA JTHXBOHOCHH AKTHBH, ¢ H3KIIOYEHWE Ha
CBODO/IHKTE MAPHHHA CPEACTBA HO PAMIAINATENNY CMeTKH B GAHKH. 3TOBA NPHXOAMTE H BXOSLIHTE
OMEPATHBHH MAPHYHK NOTOIM CA B FOAMA CTENEH HE3ABMCHMH OT NPOMEHH B IA3APHUTE JINXBEHH PABHHILA.

Ilapuunnure cpeacTBa MO PAsNNAMATENHH CMETKH B OAHKM Ce ONMXBABAT C JIMXBEHH POLICHTH
CEITIACHO TﬂpH(bHTC HA ChOTBCTHUTE GHHKH, KOHTO €€ 3ana3Bat OTHOCHUTCIHO MNOCTOSHHH 34 f10-ABLNEI

HIEPUOL OT BPEME.

7. YhpapjieHNc HA KATHTAJOBHA PHCK
C ynpasnednero Ha KanuTana JIpy:ecTBOTO HENM Aa CH3AABA W NMOANBPKA BBIMOXKHOCTH TO J1a
NPOABLKH AA GYHKUHOHUPA KATO ACHCTBAWO NMPEMNPUATHE H JIa OCHIYPABA CLOTBETHATA Bb3BPBLUIAEMOCT

Ha HHBCCTHUPAHHTEC CPCACTBA HA AKUHOHEPUTC, CTOMAHCKH H3rOJH KHa 3aHHTCPCCOBAHHTC NnHLA H
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YHaCTHHIMTE B HEroBMs GHIHEC, KAKTO M Jla MOANBDKA ONTHMANHA KATIMTAROBA CTPYKTYpA, 3a Aa ce
PEAYLMPAT Pa3XO[HTe 34 KardTan,

HpyxectsoTo nabmonaBa TeKymlo OCUIYPEHOCTTAa H CTPYKTypata Ha Kanutana Ha 6asa
CHLOTHOWICHHETO HA 3AMUIBKHATOCT. TO ce H3UMCABA MEKAY HETHHS ABJTOB KANMTAN KbM 0B6I{aTa cyMa Ha
Kanurana. HeTHuaT AbAroB kanuran ce ONpeies Karo Pa3MKAa MEXIY BCHUKM IIPHBICHEHH 3aeMHH
CpescTra (TCKYIIHM 0 HETEKYIH) TAKA, KAKTO ca NocoueHH B OTuera 3a (PHHANCOBOTO CHCTOAHKE, U NIAPKTE H
napHuHHuTe ekeueaneHTH. Ofwmara cymMa Ha KanuTajia € paBHA Ha COGCTBEHMS KAMHTajd H HETHHS AbITOB
KamuTa,

B raGnuuara mo-zony ca npe/cTaBeHH CLOTHOLIEHHATA HA 3A/UILKHANOCT HA 6a3a CTPYKTYpaTa Ha

KariuTamna KbM.

2018 2017
OB6110 ABArOB KANKTAN, B T.4.: 57 58
HasaneH ¢ napu v napuiHy eKBHBAJIGHTH 1 -
Heren abjiros kannrtaj 56 58
0610 cobcTren KanuTan 89 69
Q6o kamnTas 145 127
CHOTHONICHHE HA IATILRHAIOCT 38,62% 45,67%

8. 1lepconan

Iipes oTueTHaTa roaHua cpeIHOCIMCBUHEAT GPOIt Ha 3acTHA nEpcoHa B JIPysKecTBOTO € 45 AYLLK.

9. Baskun HayuHH H3CIEABAHHSA M PA3PABOTKH
I1pes oruernua nepuoa “Exocopruar” EQOJI He ¢ 0ChLIECTRARANIO BAKHU HAY4HH H3CICABAHHUS H

pazpaboriu.

10.Hanamune na kionone

Jpy:KecTBOTO HAMA KIIOHOBE,

11.Hpeaswxnauo passnrie ua Jpyxecrroro
CrpateruveckuTe Le/m Ha PLKOBOACTBOTO 3a 2019 T. ¢a CBbP3aHM ChC 3aNa3pane H PasHIEPIRAHE HA
AEHHOCTTA H nasapure Ha JIPYXeCTBOTO, ONTHMH3HPAHE Ha PASXOUTE ¢ LeN NOCTHraHe Ha MKOHOMUM H
nofodpssane Ha eIeKTHBHOCTTA, OCLUIECTBABAHE HA I'bBKABA 1IGHOBA MONHTHKA, CBOCBPEMEHHO ceOHpane

HA B3EMAHHATA H OCHIypsaBaHe Ha 06OPOTHH CPeICTRA,

12.0noBectspane Ha H3NCKBANMS 10 peAa Ha 4. 247 ot T3

O6wio nonywenute npe3 2018 r. BL3HATPAMICHHS HA KATOUOBUS YIIPARICHCKH repcoHan e 6 Xun, e,

13.Cu0nTHst, HACTLININ C/IE AATATA HA CHLCTABANE HA PHIACOBHS OTHET

chOMTHY.

Hara: 19 Mapr 2018 r. Ynpasuren: '
s
ITeop C
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OTYHET 34 QHHAHCOBOTO CHhCTOSHHE EKOCOPTHHI EOO/
KbM 31 HEKEMBPH 2018 EHK 117694587

Beuyru cymu ca g xXuiaou 6bﬂeapcmr AEBd, OCBEH (KO He € nocoyeno 0})}’20.

Hprioxenns 31 Jlexemnpn 31 Mexemupu

2018 2017
AKTHBHA
Terywn axmucu
Baemanus or CBbP3ady HPeANpUATUS 3.01 110 106
Twproeckn R3eMaHuA 34 19
IMapu 1 napu4Hy EKBUBATEHTH 3.02 I -
Hpyru s3eManus 3.03 1 2
Q6o meryuin armuen 146 127
OBIIO AKTUBH 146 127
NNACHUBH
Texyugu nacueu
3a(bIDKEHAS KBM IEPCOHATIA 27 29
3aanIKeHHs KBM OCHTYPHUTEITHH 304 12 12
TIPEATIPHATAS
JlaHBUHY 33/{BJDKEHUS 3.05 18 17
Obujo meryuin nacueu 57 58
OBIO ITACHBH 57 58
COBCTBEH KATIHTAJI
OcHoBeH KanuTa 3.06 5 5
Hepasnpenenena neuanba 307 84 64
OBHIO COBCTBEH KAITMTAJI 89 69
OBINNO TACHUBH H COBCTBEH 146 127
KATHMTAJL

Jata; 19 Mapr 2019 .
L

CoheTaBuTea HA (PUHAHCOBYS OTYET:

/Kpacen Bacunes Kpocres/

Onwropeko apyxecteo “BOOK” OO/

Yopasurel, peructpupan ofiuTop, Ji.6.¢,,0TTOBOPEH 3a AHTAKHMEHTa:

bt 5] i

Tesu chunancosu omvenut ca odobpenu om EOnomna coBCHBERUK HA KANUMAAA,

Omuennivm 3a (GuIAHCOGOMO CoCRIOARIE CAEOBA A £8 Paiexcod 3aedno ¢ Benedickiiine, HOCONCHI HA CNPaKuyl
om 7 do 41, npedemaenssauu HepazdenHa YacH om NPUAONCEHUINE (puHancosy onmyen, Cmp. Lomdl



OTYET 34 BCEOBXBATHHA HOXO/T

34 F'OJHHATA, HPHKITIOUBALJA HA 31 JEKEMBPH 2018

Beuuxu cyau ca 6 xunadu 6vazapeki Aesa, 0ceen ako He e Hocoveno dpyeo.

Ipuxonu

CebecToifHocT Ha nposaxlure

Lpyrna neuanta

AIMHHHCTPATHBHH Pasxoiu

IIeuan6a or oneparuBHaTa jAeiinocr

Ilewan6a npean fansUH

Ja"BK BBPXY AOXOAHTE

IEYAJBA 3A T'OJHMHATA

OBIll BCEOBXBATEHR JOXO0/1 3A HEPHOJA

Hata: 19 Mapt 2019 r,
CoeraBuTest Ha (PUHAHCOBHS OTUET: //‘7

/Kpacen Bacunes Kpneren/

Onuropeko apyxectso “B@OK” OO

Vnpanwren, perucTpyupad OUHTOop, O.€.C.,0TrOBOPCH 3a aHFAKUMECHTA,

Tesu unancosy omyenu ca odobpent om Ednoanunnun cobemeenin Ha kanumanda.

EKOCOPTHHI" EOO/]
EHK 117694587

Hpunoaxenns 2018 2017
4,01 439 407
4.02 (407) (75)
32 32

4.03 (10) (10)
22 22

22 22

4.04 (2) 2)
20 20

20 20

y/

/305 K'm/ yepa {lerposa/

Onruemom 3a eceobxeamuus 00500 credsa 0a ce paseaexcoa 3ae0no ¢ eedckine, HOCOYEHN HA CIPAHII
om 7 00 41, npedcmasaneaui nepasdenna Yacit om HPUROJICERIMNE rinancogn omemi.

Cmp. 2om 4]




OTYET 34 HPOMEHHTE B COBCTBEHHA KAITHTAJN EKOCOPTHHT EOOH
34 F'OJHHATA, IIPHKJTIOYBAIIA HA 31 JIEKEMBPH 2018 EHK 117694587
Beuuku cymi ¢a 6 Xunaou GvaeapcKi 1esa, 0ceen ako He e NOCOYeHo Opy2o.

Ocnopen  Hepaznpenenena

Hpnnosxenns AT neuanba O6mo:
Canpo koM 1 Suyapn 2017 5 44 49
OO0 BceoOXBaTeH J0X0/ 33 OTUETHHA 20 20
IepHOJ )
Camo koM 31 Hexemupu 2017 3.06, 3.07 5 64 69
Canpgo kom 1 Suyapn 2018 5 64 69
Q61 peeoOXBATEH 0X0 38 OTUETHHA i 20 20
nepHos
Canno xom 31 Jexemspn 2018 3.06, 3.07 5 84 89

Hara: 19 Mapr 2019 1.

CheTaBHTEI HA PHHAHCOBHS OTHET: 4

/Kpaced Bacuner Kpneres/

Onmropeko apyxecrso “BOOK” OO/ ‘

VnpaBHTen, perHcTpipad OAHTOR, A.€.C.,0TFOBOPCH 3a AHIKHMCHTA:
1

{301 KT,J esa [Terposa /

Tesn (})HHGHCOGH giiden ca 0006[)8”1( om Ednoniunna cobomeenux Ha kanumang.

Omuenrom 30 HpoMeHme ¢ cOOCMGEHIA Kanuman credea 0q ce paserexcda 3aedno ¢ Beredckume, HOCoOYeNnt na
cmpannyy om 7 do 41, npedemasaacaugu HepasOeana YaAcn om RPUAONCEHUINE QUHAIHCOBH Omden. Crip. 3om 41



OTHET 34 HAPHYHHTE HOTOIL[H EKOCOPTHHI EOO/]
3A F'OITHHATA, IPHK/TIOYBALI[A HA 31 JTEKEMBPH 2018 EHK 117694587
Bewuru cyasu ca 8 xunadu Ouizapeki 1e6a, 0CGeH aKo He € NOCOYEHO OPY20.

Hpuioxeuus 2018 2017
Ilapy4ynu NOTONH OT CIIEPATHBHA JeliHOeT
TMocThneHUs OT KIIHEHTH 507 459
IInamaHus KM QOCTaBYHIH (96) (90)
Ilapugnd HAJHYHOCTH, ITOJIYYEeH} OT ONepaTHBHA 411 169
meitnocT
InaTeH KOPIOPATHBEH JAHEK 3 (5)
[Liaianns CRBP32HA ¢ TPYAOBH BB3HArPAKICHHI (408) (365)
Herun napiHi MOTOMH OT oNepPATHBHA JelinocT 1 (1)
Hapyiy NOTONN 0T HHBECTHIIHOHHATA AeiHoCT
Hernn napuyHn NDOTONH OT HHBECTHIHOHNA
AeliHocT
Ilapnuny noTomn 0T GUHAHCOBH AeifHOCTH
Hermn napayan norous ot Gunancesa AeiiHocT - -
Herno namanenne (yseamvelle) Ha MIAPH'IHH
HAJHYHOCTH H eKBHBAJEHTH 3a nepuoaa 1 Suyapu 1 (1)
- 31 Jexemspu
ITApHYAH HANHYHOCTH H €KBHBAJICHTH B HAMAJIOTO 1
HA OTYMETHHA MEPHO]
Mapuysay HAJTHYHOCTE H €KBHBAJICNTH KbM Kpas 3.02 1

Ha OTHCTHIIN HEePHO]

Hara: 19 Mapr 2019 .

Coerapuren Ha (HHAHCOBHS OTYET: d Vapasuren:

/Kpacen Bacunes Kpeeres/ /Teopru

Ouuropeko apyxecteo “bOOK” OO

VnpaBuTes, perucTpHpal OfifTop, A,.6.C.,0TFOBOPEH 32 aHTAKHMEHTA!

Vilosl ot

Adf

T

Tezu hunancoan onmuemu ca edobpenn om Ednomuunua cobemeenux Ha kanumand.

Omuenvi 30 HAPHYHIME ROMOYK CAE08G 0G £€ PazznexNcoa 3aedno ¢ BerescKume, NOCOYEHIL Ha CIMPAHIYN
om 7 do 41, npedemacireawju HepasdenHa wacht o NPUAONCEHIME PUHAHCOBN OMYEm. Cmp. 4 om 41



TIPHIIOPKEHHA KM QHHAHCOBHTE OTYETH EKOCOPTHHT EOO/
kv 31 Jexemepu 2018 EHK 117694587

Bewuru cymu ca 6 xunadu 6vreapexu 1e6a, 0C6eH ako He e HoCoueno Opyzo.

CBbIbPKAHUE

1. IOpmanuecky CTaTYT H HPEeAMET Ha AefiHOCT Ha JIPYKECTBOTO.......... e e e v 7
LI, TOPHAMHECKH CTATYTu0iiviiecnirereriensriaeeereessesnsienns e e rees e e 7
L2, KamHTAN e necnceeisenssienans e s e e e e et e e s eain 7
1.3, Ilpemmer Ha JEHHOCT .covereninen. e e eras e e e nes Y
2, OCHOBHH HONOKEHHUA OT CHETOROAHATA TOMHUTHKA Ha JPYHKECTBOTO ..vvvverreeinreriacseiseeessenerinns TR |
2.1, Basa3a cheTaBsaHe HA QHHAHCOBHA OTUET ...vovevveeenvisereirerenennensens RO TP PPN vones 1
2.1.1.  Hzapnenue 3a CHOTBETCTBHE ..c.vvvvvreveiveresiernranns ST OTR P s 7
2.1.2.  HMnpeHTH)HKAUMA H KOMIOHEHTH HA GHHAHCOBHS OTHUCT 1vvvvereraesnene e et e st e e e eaeretens 9
2.1.3. OCHOBHH HPEJUTONOMKCHH cvvvvieeercerraranns R e e e e s e e naes 9
22,  Tlpubnusurenanu OLUEHKH........... TS U PRSP UPIRRRTON e ae et e vt e ae e a he s raenaraaerin 10
2.3. KoHconumupat QHHAHCOBR OTUCT cverrerviiveeresersennnns e g e nens weniresensenns 10
24,  CpaBHHTCITHH JIAHHH .eecvveeresreresienreranas BT aE Y e r e bRt err e Eera R Yaeaesa b anrnns benesrennars e erete et ar e n e areen {0
2.5. HH$nauuoHHO NPEH3YHCHEHHE HA OTHETHHTE MOKABATE . v rees e b e e s e st raes 10
2.6,  (DyHxKUHOHANHA BATYTA H NPU3HABAHE HA BALYTHO — KYPCOBH PAZTHEH ..veveveveisaseriseeresssnsesessesesesssens i1
2.6.1. DYHKIHOHATHA H OTHETHA BALYTA.ccvrreererenn. PSSRV sevessrvasennns 11
2,62, CHENKH H CANIA .covrrervreermrenrerineias OO e e rrans 11
2.7, TIPHXOOM cvvovviiernrerriiiniene e e T e ar s bt et e st e e enans 11
2.8, PasXofH..cciieiiic e ieseiessessesse s 44 st r e e et e s et e e n e ae e wornverseren 14
2.9, TeKymM H HETEKYLIH AKTHBH vvvvsvvevrisesaieresveraiersssesssssesssesssens e e e s 14
2.10. TBProBekH H IPYTH B3CMAHUA ..evverreerererreeersesnans e e e e eersemrensennnines 14
2,11, TIapH K HAPHUHY SKBHBATEHTH «.viveererierriinererreressnneseraniosaisessinesmssesesssses Lo bt e a e e n e s nnaas 15
2.12,  TeKymu W HETEKYLUH HACHBH............ e e T e ens T PO 16
2,13, 3anpnxeHHS KbM AOCTABUHLIA H APYTH 3aJIHIBKEHE 1vvvvrererinernan, PSPPI 16
2,14, JIOXOMH Ha NMEPCOHAMA .virieirereemriaerersnseraesisersisesssesnsenas e e s veeersoreneene 17
2.15.  DHHAHCOB PEIYNTAT 38 TEKYLIHS MEPHOK covvvrerrarisessiversrermissssessaseresssessossossessesessaes e e 18
2,16, JIaHBIIH .o cceisiesensisecsinee e essressnnes e N Y e r st e narreneseaarenaeeea e e e eeraesare s vanes 19
2.17. CofcrBeH KanHTaM.......... ST OTRORRPOIN RPN w20
2.18. (DHHAHCOBH HHCTPYMEHTH vocvvevrereresevserieressenaeas b e e e r e e R4 |

2.19.  Kiunouosn npuONHMsHTERHH ONEHKH ¢ OHNPEAENAIIO 3HAUEHHE TPH NPHIAraHe Ha CYETOBOIHATA

NONUTHKA H MPESITIOHOMKCHUS C BHCOKR HECHTYPHOCT .oveverevravaseenisesioreenas PRSPPI 26
2.19.1.  JaHBUM BBPXY JOXOMA . vvcreerrreererenerriseesiiessereensrerasians L e r e a et e et e s resar e e e e e reeaas e 26
2192, O6e3LEHKA HA BIEMAHHM 01eerrverrnerereresserenerieesrenessieneres ORI reriiseninnens 20
2.20. CrpaBefaHBH CTOHHOCTH...vevrveerrrensernnnn, TR s 26

Conpososicdaujutie Benedicin ¢a HepaIdeana Yacm om RPUIOIHCEHIIMNE JHIHAHCOBH ONYentl Cmp. 5 om 41




HPHIIO)KEHHA KbM OPHHAHCOBHTE OTYETH EKOCOPTHHI EOOH
kvat 31 Heweagpu 2018 EHK 117694587

Beuuru cyaicaa XUAAOU 6?:!]{2((}7(-']{1{ JAead, OCBEH (IKO HE € ROCOYEHO apyeo.

2.21.  HoBu H H3MEHEHH CTAHAAPTH M PABSICHEHHA 1vvvsrsirerissrernssrieimeiasssimonsersseraesaiaseraesssssssssassarasasssesaosees 21
BEJIEXKH I'BM OHHAHCOBUTE OTUETH ... cr e s sresre s sse s re s e nas sessonasns 34
3.01, BzseMaHHA OT CBBP3AHT IPEIATIPHATHN .vvvivvrriesisrersiemsssssssessesinerssissmeismesiesssisssnssnssstessnssssessesssssssssesnssssans 34
3.02, Tlapu # DAPHRUHHA SKBHBATIEHTH 1ivviraerienmisneresiessiemeins e e senmessses inassmnensissssiassisssoreossiossenss 94
303, JIDYTH BIEMAHHS ..coverriereriernieseesiesesseaerensssessressesssssssrnesensssassssasnossasassossssansosensarsssansenserssarassssensaasessensossos 34
3.04. 3agbmKeHHS KBM OCHTYPHTETHH TPEITIDHATH 1vivvieiesiaeecrnernisssessesssrsssnissassinsssssssmensassiassssssnsssnssnsassansns 34

3.05,  JTAEBUHH SATBIIIKECHE 10vvvvvserserntnervesrsinnstsssntesreissssinnssssessstersriasssisssstsessetesrsisssssiosssisnssssersirassssrarsssossarnes 39

3,06, DCHOBEH KATIHTAI c.vevverveveerrereeraessrasssressesessressesessacesnessessssassssansessesas ossssanserssssas asaessnsessersusons ssarnossesassos 35
3.07. HepastpeHeneHa MEUANDA . ...coccivreierernss s sesesessesinsessosersersssessrsessesnenes resrre et e b sres D
4.01.  TIPHXOMH OT IMPOAAIKOH . .c..oviiieriisrici it b e bbb s s b s bbb bbb e 35
4,02, CeOeCTOHHOCT HA TIPOMAKOMTE vovvvvivinriereisorereesimsmmiesmiesmesiansiiaisessesoessesses iasessassesessseressesessassesssssesasae 35
403,  AIMUHHCTPATHBHH PABXOH 1eoraiversraisiiesnrsimsisrsmrsmssmossssinssrensis e rre et arenre e et b e et r s 35
4.04. Pazxol 38 BAHBHH ..coovvvevercrnes e resersse e nnnes O PO OO OO OO PO PP OTPOPROPTOPRRC 1
5.  YcIOBHH 3aJ{BJDKSHUA H BHTAHEMEHTH ..vveresverereersineressmeerseesrsnsessesssessesssesseess ressisasers e aesasons 30

CHEenKY CBbC CBBP3aHH AHLA ovveriiiiniaianes e e e e e b e e e e e s 36
7. Kmouos ynpasieHCKH HEpeOHam............... e ee e eTE et e TR e TR e RSyt R et R R e e Re seE e R e s aaena e he e sk r et e 36
8. DHHAHCOBH HHCTPYMEHTH IO KATETOPHH ..overiivrsssresiesssiasisissssssasasssssessesssssssssssssssnsses cerreseiesiesisae 30
9. VNpaBIeHHE HA QHHAHCOBHS PHOK uveivereesersrsiersmarissioresissostasseriorestssssimersrionseissssiseinesacsnssasss saessesassssnssassans 37
10. YopapieHue Ha KaOHTAIOBHA PHCK .coovvveennnene. err eI TS e VTR e e R e e sat SR e et sreeneenr e e e eaneerreas 40
11. CHPABEANHBH CTORHOCTH. e everiereererarasesesssreressesasssesessssessenns Crrerreeeersireessaen e eraarenesssrassasanserassenres 40
12, CuOHTHA, HACTBITHIIH CJIE[] JATATA HA CHCTABAHE HA PUHAHCOBHI OTHET .ovvvriivrrrasssrssnsissessmssseraoreras 41

Conpogoxcoatgume Oenexcki ©a HepAzOeaHa Haci oM HPUIONCEHINE (DUKANCOBN OmNen Cip. 6 om 41



HPHIIOXEHIHA KM QHHAHCOBHTE OTYETH EKOCOPTHHI EOOJ]
ko 31 Hexeagpus 2018 FHK 117694587

Bewuxu cymu ca 6 xunaou 6vnzapcki 1€6a, 0C6eH (KO He € HOCOUEHO Opyz2o0.

1. HOpuanteckH cTATYT U npeaMeT Ha gefinoct Ha JIpyixecTBOTO
1.1, IOpugnvecKkn cTaTyT
»Erocoprurar™ EOOJ e pernctpupano ¢ Pemenyie Ne 3766 ot 27.12.2007 r. Ha PyceHcKH OKPBKCH
¢bA, no pupmeno aeno Ne 1720/2007 u oucano B Teproeekus peructsp, ¢ EMK: 117694587, MpyxectBoTo

¢ ChC CEIATIHING ¥ afipec Ha ynpasiesue: rp, Codus, yn, Jeuko Hopnasos Ne64,

JIpyXeCTBOTO Ce YIpaB/sABa OT YPaBHTEIHTE:
¢+ T'eopru Hesanoes Cnapues

¢ Tlenuo Tmmurpon Tlerues,

“Exacopruar” EQOJT uma NHUEHS 32 OXpaHHTENRHA JIciHOCT,

1.2, Kanuran
Kakro kpm 31 Jlexemspu 2018 r., taka # kM 31 Jexemspu 2017 r. OCHOBHMAT KamuTaja Ha
“Exocoprirr” EOOJ] e 8 pasmep va 5 000 /mer xusiu / ns., pasnpesesied B 50 6pos fisma ¢ HOMHHANHA

crofinocr 100 8. BcexH,

1.3. peanter ua jpeiinoct

OcnopHa nrorHoMuuecka neinoct or HKMJ[ e YacTHa oxpandrenna aefinoct, 63 H3MoN3BaHe Ha
TEXHHYECKH CHCTEMH 3a curypHocT. [pesmersT Ha aefitoct Ha JlpyxecrsoTto e OxpanuTenna ASHHOCT, BKIT.
JIHYHA OXpaHa Ha (QU3HYECKH JIRLA, OXPaHa HA HMYTMIECTBOTO Ha (PU3HMECKH HIIH IOPHAMYECKH JIMLA, OXpaHa
Ha MeponpHATHA, OXpaHa Ha LICHHM TPAaTKH M TOBapH, OXpaHa ¢ NOMOIITA Ha CHIHAJIHO-H3BCCTHTCITHA
TEXHHKA, CNIe/l NONYyYaBaHe Ha ChOTBETEH JMUCH3 3a TE3H JICHHOCTH, MPOKM3BOJCTBO, BHHIUHA H BHTpPEIHA
TBProeeka jeiiHocr, cpOHpaHe W OMON30TBOPABAHE HA OTHAABUM CJIEJ MOJYYaBAHE Ha CLOTBETHOTO
paspemienye, peKiaMia, MH(QOPMAIIMOHHA M KOHCYNTAHTCKA JAekHnocT B objacTra Ha CKOJOTHATA H
YNpaBNeHHETO Ha OTHARbLUMTE, WITOTBAHE M DPEANH3MPAHE HA MPOEKTH, CBBbP3aHH C CKOJIOTHATA W
YOPaBNeHHeTo Ha  OTHAABLMTE, KOMWCHOHHA, CTGHIHOHHA M CKIajoBa JEHHOCT, ThProBCKO
JIPEACTARHTENICTBO M TNOCpe/IHHYecKa JEHHOCT, OTHAasaHe Ha TPAHCMOPTHH Cpe/ICTBA TMOH HaeM H
TPAHCHOPTHY YCHYFY B CTPAHATA M uyXKOHHA, KAKTO W BCAKAKBH NEHHOCTH M yCIyrd, HesabpaweHu OT

3aKOHa.

2.  OcCHOBHH NOJIOREHMSI OT CHeTOBOAHATA NOIATHKA HA Jpy:KecTBOTO
2.1.  Basa3a cbcTaBsiHe HA (PHHANCOBHS OTHET
2.1.1. HzapjeHnue 3a CLOTBETCTBHE

>

Hupueuayanuuat ¢uuancos ortder Ha “Exocopruar” EOOJ[ ¢ cheTaBeH BBB BCHYKH

CBHIHSCTBCHH dCIICKTH, B CLOTBECTCTBHC ¢ H3HCKBAHMATA HA Menozyuapo;mn’re CTanmapTH 3a CbHHaHCOBO

Conpogoxcdaugume Genexckn ca nepaideana Yacm on NPUACKEHNME (unarcost omyeniu Cmp. 7 om 41



HPHITOXXEHHA KbM OHHAHCOBHTE OTUETH ERKOCOPTHHT EOOH
koM 31 fJexemspu 2018 EHK 117694587

Bewuru cyaitca e XUARGH 5bJ]20[JCKZI feqa, aceell Ko He e Rocoiena ()pyao.

oraurane (MC®O), uspanenn or ChBeTa Mo MEXTYHAPOMHH cueToBoAHH cTaHpaptu (CMCC), xowuto ce
CheTOAT OT MeXIyHAPORHH CTaHAaPTH 3a (PUHAHCOBO OTUMTAHE, MEKAYHAPOIHH CUCTOBOAHM CTAHIAPTH H
OT PA3ACHEHWATA 33 TAXHOTO Npunarake, paspaborenn or Komurera 3a passicheHns Ha MCDO (KPMC®DO),
npuer or Esponeiickust cpto3 (EC) w npunoximvu B Pemydmimka Bwnrapus, MCC, npuers ot EC, e
oBmonpreTaTa cieToBoAHA Da3a, eKBHBATIEHTHA HA pamKa ¢ o610 npeHasHaueHne, BhBe/IeHa ¢ JIeHHHITHATA
g § L. 8 or JlonmbnHurendure pasmopentr Ha 3akoHA 34 CYETOBOACTBOTO I10JI HAHMCHOBAHWETO
»Mexayraponsu cuetosoaun cranuapti’ (MCC).

3a TeKyiaTa GUHAHCOBA POJKHA JPYIECTBOTOE [IPHENIO BCUYKY HOBM W/HIIH PEBH3HPAHHN CTAHNAPTH
W THIKYBaHHA, W3aneHH ot CvBera no Mexaynapoaun cuerosopud cranpapra (CMCC) u peen. ot
Komurera 3a pasacuerus Ha MCOO, KouTo ca OMIM yMECTHHM 3a HeropaTa/Helinata gefinocr.

Ot BB3NPUEMAHETO HA TE3H CTAHARPTH W/HIM THAKYBAHHA, HPAKIMUYECKH NPURONCHMY 30 200UUHU
onmenru nepuodt, sanoveauy wati-pano Ha 1 suyapu 2018 2. 3a npednpusmusma & Penybnuxa Boazapus,
Ca HACTBIM/IH TIPOMEHH B CUCTOBOJIHATA FOTHTHKA HA APYKECTBOTO OTHOCHO IPHMHLHIHTE, NpaBHRaTa u
KPMTEPHHTE 38 OTYMTAHE Ha CIeJHUTE oTYeTHY OGCKTH, KAKTO M Ha NPE/ICTABSHETO H ONOBECTABAHUATA HA
duzaHcoBa HEQOPMALHA 38 TAX!

e MC®DO 9 Ounancorn HHCTpyMeHTH (B chia 3a romuirHu nepuoau ot 01.01.2018 r., npuer ot EK).

o MC®O 7 (npomener) ®uHancoBn HHCTpyMeHTH: OTIOBECTSBAHHS — OTHOCHO ODJIEKYEHHMETO 38
NPEH3UHCIICHHETO HA CPABHHTEITHH NEPHOAH H CBBLP3AHMTE ¢ TAX ONOBCCTABAHHSA TMPH NpLiaraHeTo
Ha MC®O 9 ( cuia 3a roguwny riepuogd ot 01.01,2018 r., npuer ot EK).

¢ MC®O 15 MpuxoaH 1o KOTroBopH ¢ KiKeHTH (B cHna 3a roumsk nepromn ot 01.01.2018 r., npuer
ot EK).
3a OCTAHAJHIC CTAHMAPTH W TBHIKYBAHMSA, MOCOYEHH NO-IOJY, PBKOBOACTBOTO € NpPOYYHIO

BLIMOKHHA UM eeKT M € OLPEAEAIO, He T¢ He O1xa uManu eexT BbpXy CUETOBOAHATA NOJIWTHKA, PECT.
aKTHBMTE, TACHBHMTE, ONEpPalMHTE H pe3yITaTHTe Ha JIPYKECTBOTO [MOpagd ToBa, 4¢ TO HE
pasnonara/onepupa ¢ Takusa oGeKTH HHIH He PeaTH3upa ONCOHH CICNIKH U TPAH3aKLIHH:

o MC®O 2 (npomenen) Ilmamane na Gasara Ha axuun — Knacupukauusa u oucHsBaHe Ha
TpansaxuuuTe GasupaHy Ha MIAMAHKS ¢ aKkUMA (B cHia 3a roaumny nepwoau ot 01,01.2018 r,
npuet oT EK).

+ MC®O 4 (npomenen) 3acTpaxoBaTesHy Aorosopu (B cMia 3a roaumun neproau ot 01.01.2018 r.,
npuet oT EK).

o JlonoGpenus B MCDO Lluxna 2014-2016 (M. nekenspu 2016 r.) — nopobpenns 8 MCOO | u MCC
28 (8 cuuia 3a rogumeH nepuoau ot 01.01.2018 r., npuetn or EK).

s  MCC 40 (npomenen) — MHBeCTHIHOHHH HMOTH — OTHOCHO TpaHcdepd Ha HHBECTHIHOHHH
pnoTH (B CHITa 3a roguny nepuoay ot 01.01.2018 r., npuer or EK).

¢ KPMC®O 22 — Cruenxku ¢ 4yXAECTpaHHA BAIyTa W ABAHCOBK TUTamaHus (B cuila 3a TOAMIIHK

nepuoan ot 01.01.2018 r., npuero ot EK),

Cunpogoscdangume Beaedck cq HepaadeaHa Hacnt 0N HPURGHCEHUME UIaNCcos anemi Cmip. 8 om 41



HPHIIO)KEHHA KbM QHHAHCOBHTE OTHETH EKOCOPTHHI EOO/H
xvat 31 [exeatspu 2018 LEHK 117694587

Beuuru CYMU Ca g xunadu 5‘6.’[8(3’[)0:‘{“ Aegd, O0CEEeH (KO HE € NOCOYEHD 0}))’80.

2.1.2. Hpentuduranua @ KOMIOHEHTH HA (l)ﬂHchbBlm orver
ITLAHHAT KOMIUTEKT HA TO3H (PHHAHCOB OTYET BIJIIOYBA CHEHHTE KOMIIOHEHTH!
" OTYET 23 (PHHAHCOBOTO CHCTOSHUE KBM Kpas Ha NepHO/A;
" oryer 33 BeeoDXBaTHHA JAOXO0J] 3 IEPHONA,
¥ OTHET 33 MPOMEHHTE B COOCTBEHI KANKTA 3a NEPHOIA;
*  QTYET 34 MaPHUHKHTE TTOTONH 3a IEPHO/A,;
" [OMCHUTENTHH NPHIOKEHHS, npeicrapigpaiiy obobueHe Ha TO-RaXKHHTe CUCTOBOAHH NOAHWTHKH H

JIpYTa MOACHWTETHA HHOPMATiHs,

2.1.3. OcuHOBHH NPEXTIOHOKEHHA

Hacrosuiuar (HHAHCOB OTUET Ha J[PYKECTBOTO € H3rOTBEH Ha 0aza HCTOpHYECKA LicHa.

To3u (pyHAHCOB OTHYET © ChCTaBEH B CHOTBETCTBHE ¢ M3HCKBAHUATA HA NMPHHIMIIATE 3a TEKYWIO
HauHCNsSBaHe, 33 NSHCTBAO HPSHNPHATHE, MPeANa3IHBOCT, ChIIOCTABHMOCT Ha HPHXOAHTC M PAsXOIHTe,

I0OCIICAOBATC/IHOCT Ha NPCACTABAHETO,

Texkymio HAYUCASBAHE

(DHHAHCOBUTE OTHETH, ¢ M3KNOUcHHe Ha OTueTa 3a MAPHYHHMTE TOTOLM, €a W3rOTBEHW Ha Dasa
[PHHLMIA HA RaTHCIIABAHE,

Cratuure (eleMeHINTE Ha (DHHAHCOBHTE OTUETH) CA MPH3HATH KAaTO aKTHBH, MAcHBH, cobCTBeH
KamuTa/l, IPHXOAH H Pa3sXOJiH, KOraTo T¢ OTrOBapAT Ha JepHHHIMHTE H KPHTEPHHTE 34 NPH3HABAHC HA TC3H
enementd 3 OGUHTE MoNnoXkeHus. Pe3ynTaTuTe OT TpaH3akUUUTe H JIPYTHTE ChOMTHA C& MPU3HABAT, KOraTo
‘T¢ HACTHIBAT, & HE KOMATO Ca IUIATEeHH, W ¢a OTPA3CHH B CUCTOROJHHTE 3aMHCH H BB (DHHAHCOBUTE OTUETH

34 OTHCTHHA IMCPHOM, 3a KOHTO ce OTHaCAT.

JlelicTBAILIO NMPEANPHATHE

DHHAHACOBHAT OTYCT ¢ M3rOTBCH Ha 0a3a MpHHIMMNA 3a AelicTBALLO NPEAIPHATHE KATO CC MpHeMa,
ye JIpyKeCTBOTO HSMA HHTO HAMEPEHHe, HHTO [OTPEeOHOCT A& NpPUCTENBA KbM JIMKBHAALMA HIH
cbKpalapale ofeMa Ha CBOMTE CTONMAHCKM ONEpalUM, a Bb3HAMEPABa Jia NPOABIDKH AEHHOCTTA cH B
o603pum O IEPUHOA.

Tpu ouenkata [aiH NPEANONOKSHUETO 3a ASHCTRAIO NPEANPHATHE € YMECTHO B YCIOBHSTA Ha
MKOHOMHYECKA KPH3a PHKOBOJICTROTO Ha JIPy):KeCTBOTO € R3eo mpeasuj, isulaTa HaJlHuHa uHbOpManus 3a
GLIemeTo, KoeTo e Hail-Manko 12 mecena, Ho Oe3 aa ce orpaHnyasa fo 12 Mecena or Kpad Ha OTHETHHUA
nepuoz. [IpeneHkara ¢¢ 0CHOBaBa Ha NoApobeH aHanu3 Ha GaKTOPHTE, CBbP3aHK ¢ TCKYILATa U OUaKBaHATA
peHTAGHIHOCT, MOraCHTE/IHH MTAHOBE HA JIBJITa, TIOTEHITHAITHA H3TOUHHUM HA NOJMAHA Ha (PUHAHCHPAHETO

U ap.

Conposoxcdauume Benexcki ca Hepazdeana vach om NPUACHEHINIE UHAHCOBN omyem Crip. 9 om 41



ITPHIIOXKEHHA KbM OHHAHCOBHTE OTYETH EKOCOPTHHI EOOX
xkwvat 31 Jexemapu 2018 FEHK 117694587

Beuyxu cymu ca 6 Xunaou 6vazapeku 1€aa, 0CGeH ako He € N0COYEHO Opy2o.

2.2, IIpu6Gau3nTeNHH OLEHKH

[IpencrargHeTo Ha (pHHAHCOB OTHET ¢hracHO MCDO H3uckpa pBKOBOACTBOTO Ha JIpy:kecTs0TO N1a
Harpaey Haii-2o0pH npuOIM3UTEIIHEI OLCHKY, HAUHC/ICHHS H PasyMHO 0OOCHOBAHH MPE/ITIONOKEHHS, KOHUTO
0Ka3BaT e()eKT BBPXY OTHETEHHWTE CTOHHOCTH Ha AKTHBHTE M NACHBHTC, NPUXOAMTC H PasXOAHTe H
OTOBECTABAHETO HA YC/IOBHH B3EMAHHS U 3aJB/DKCHHMA KBM JIATATA HA ChCTaBsHe Ha (DHHAHCOBHA OTYCT.
Tesn npubNUINTENTHH OLIGHKH, HAYMCICHHA M pasymMHo o0OCHOBAHM NPEAMONONKEHHS €A OCHOBAHH Ha
nadopMaLEs, KOATO ¢ HATHYHA KbM JATATA Ha ChCTaBfAHE Ha (JHHAHCOBHA OTHET, MOPAAU KOeTO OhJeIIHTe
(paxTrHuecku pesyntati Guxa MOMIH Aa ObAaT pasiudiy or TaX. OBeKTHTe, KOWTO NMpeanoaraT no-BUCoKa
cTemeH Ha CYOEKTHBHA NPELCHKA WIM  CIGKHOCT, WIH KBJETO APHONM3MTENNHTE OUEHKH M

OPEANoOAOKEHUATa Ca ChICCTBEHH 32 (I)HHaHCOBHH OTYET, a4 ONOBCCTCHH OTACITHO,

2.3,  Koucomnaupan OAAHCOB 0THET

HacrosmusaT duHancoB oTyet € HuguBHayaned. To3u (PUHAHCOB oTUeT Iie Obie KOHCOMMAHPAH OT
Hpyxectsoro — maiika Ha “Exocopruar” EOOJ “Exobynnmak” AJl. CeriacHO H3MCKBAHMATA Ha
HAIMOAATHOTO CUETOBOJIHO 3AKOHOAATEICTBO KOHCONMHAMPAHUAT (PyHaHCOR oTueT e Obae nyGiaHKyBaH 10

30 10uu 2019 1.

2.4, CpapunTesNH AAHHH

B To3u rojguiled (HHAHCOB oTueT, Jpy)KeCTBOTO NpeAcTass cpaBHUTENHA MH(OpMalMa 3a eaHa
npeaxoasa roauna.CpaBuuTeaaTa MHQOPMAIMA 32 TPEAXOAEH TePHOA, NPEACTABCHA B HACTOAIUMA
rosuilcH (pHAAHCOB oTdeT e 3a neproga 01.01.2017 —31.12.2017 r, Korarto e Heo6x0HMO, CPABUUTCIIHKHTE
JAHHY e periiacHPHLHpPAT WHIH NPEH3UHCHIABAT, 33 1A CE MOCTHIHE CHIIOCTABAMOCT CIPAMO ITPOMCHH B
HPEACTARSHETO B TOKYLIATA FOJAHHA.

B pesynrar Ha mpunaraHe Ha HoBu crangaptd MCPO 15 TIpuxomn OT A0OroBOpH C KIHEHTH H
MC®O 9 Ouuancosn uraeTpymenT o 01.01.2018 roguna He ca HACTHEITHAW NPOMEHH H BCHYKH JAHHH Ca
CPABHMMH C JQHHHTE OT NPEUXOAHHA OTUETeH MepHoj, BB3npHeTHAT HOAXOM ¢ IOAXOAA HA OTPAHHMEHO
npuiarane ¢ o0paTHa CHNA M KYMYJATHBHHAT ¢(eKT OT HNPHAATAHETO Ce MpH3HABA KATO KOpPeKuus Ha
HepasnpejeneHata nedanba Ha JaTaTa Ha WhPBOHAYANHOTO nipHnarane - 01.01.2018 ronuna. Cpasaurenyara
urdopaanng 3a 2017 roa, He € NPENU3YHCIECHA, IPEACTABA CC CITOPE/| IPE/IMUTHHTE CTAHAAPTH U PasACHCHI

KBbM THX.
2,5, HudnaynoHHO NPEH3YUHCIENNE HA 0TUETHNITE NOKAIATENH

Kaxro 3a 2018 r., Taka 1 3a 2017 r. He ca H3BBPIIBAHH HHOIALMOHHH IIPSH3UHCIICHHS HA OTUETHHTE

noxasateNii Ha JIPy)KecTBOTO, Thil KATO JHNCBA XHepHH(IA1MOHHA CTOARCKA Cpeaa.

Conpogoxcdatyume Berexcky ca HepazdeaHa vacht oM HPUAOHCEHUME QUHARCORY OYenl Cmp. 10 om 41



IIPHIIOKEHHA KbM PHHAHCOBHTE OTYETH EKOCOPTHHT EOO
xoum 31 Hexemepu 2018 FHK 117694587

Bewuru cymitca e XUAAOM 51})]’8(1’})(}]{” jeagd, 0CEeH (KO He € HOCOYECHO c)pyeo.

2,6, (DYHKHHOHAJIHA BAJIYTA H NPH3HABAHE HA BAJMYTHO — KYPCOBH PA3JIHKH

2,6.1. QOyYEKNAOHAJHA H 0TYETHA BAITYTA

DyHKIMOHATHATA H OTICTHA BAAyTa Ha TNPEACTAaBAHE HA €NEMEHTHTE HA (PMHAHCOBHA OTHET HA
JpyxecTBoro e Obarapekuat sies. JanHuTe B ¢ICMEHTUTE HA PUHAHCOBHA OTUCT H IIPHIIONKCHHATA KBHM HETO

ca Npe/ICTABEHH B Xunaau Obarapcku nesa xaro cymure Hajg 500 nB. ca 3akpbriienn KoM 1 xun.as,

2.6.2. Caenxu o cajaga

TIpy bpBOHAYANIHO TPU3HABAHE CIGNKA B UYXACCTPAHHA BANYTa CE€ 3aMUCBA BbB (YHKLMOHANHATA
BAIyTa KaTo KbM CYMaTa B UYXKJCCTpaHHA BATYTa C¢ NpIiara oOMEHHMAT BaayTeH KypPC KbM MOMEHTA Ha
cenkara Wiy onepauuara. [lapuunure cpencrsa, B3eMaHUiTa H 33ABIDKEHHATA KATO MOHETAPHH OTHETHH
00EKTH, NCHOMUHHPAHK B 4Y)KIECTPAHHA BATYTA, C€ OTIUTAT BbB (DYHKLIMOHAJIHATA BAJTYTa KaTo C& NpHiIara
0OMeHHUAT BanyTeH Kypce, nybnukysan or BHB 3a nocienuns paGoTeH ieH Ha choTBeTHHA Mecell, Kbnm 31
JlekeMBpH HA OTYETHATA FOJWHA Te CE OLEHABAT B OBArAPCKH JIEBA KATO C€ M3M0J3BA 3aKIIIOUHTESIHHAT
sanyreH Kype Ha BHB (BGN 1,95583 : EUR 1),

2,7,  Ipuxoan
O6xBaTHT Ha IPHXOJHTE B JPYIKECTBOTO €:

a)lIpuxoan OT OXpaHuTeNHa ASHHOCT

Cuemosodna nosumura, npunoscusa om 01 anpapu 2018 2,
n  Ipusnasane Ha HPUXOOU N0 D02080PU C KIUCHMN

TIpuxoauTe OT AOTOROPH ¢ KIIHEHTH C€ NMPH3HABAT, KOTaTO KOHTPOJIBT BbPXY CTOKHTE HIIH YCITyTHTE
ce MPEeXBLPIIL Ha KIHEHTA B pasMep, KOHTo oTpasara BH3HATPAXICHHETO, Ha K0eTo HpyKeCTBOTO OUaKsa Ja
HM4a MPABo B 3aMAHA HA TE3H CTOKH HIIH YCIIYTH.

Karo nsuto JIpyKecTBOTO ¢ OCTHTHAIO A0 3AKIIIOMEHHE, Y€ TO € NPHHLHUNA B JOIrOBOPCHOCTHTE CH
3a NIPUXOMH, Thik kaTo OOHKHOBEHO JIpy)XECTBOTO KOHTPOJIMPA CTOKHTE HAH YCIYTHTE NPeAH Ja T
MPEeXBLPIH KbM KIMEHTA.

JIpYKeCTBOTO NPH3IHABA NMPHXOAW, KOTATO YAOBIETBOPH 3AALIDKCHHCTO 34 M3MBJIHEHHE, ChITIACHO
YCIIOBHATA Ha JOTOBOPA, KATO HPEXBBPITH 00eTaHaTa CTOKA WK yoiryra Ha knmenra., Jlagen axkrus (CToka

WIH YCILYra) e NPeXBEpIIeH, cllef] KATO KIMEHTHT MO/1y4H KOHTPON BBPXY TO3H AKTHB.

»  Ouenka HaA 002060) C KIHEHH

Jorogop ¢ KJIUEHT € HaJiille Canoe KOraTo py BJIIN3AHETO MY B CHia TOM!

v MMa THPrOBCKA CHUTHOCT H MOTHB;

v crpanure ca ro opoOpuiH (YCTHO, mMcMeHo Mid Ha Gasa ,yeraHoBena M ofLlonpusHaTa

CTOTIAHCKA MPAKTHKA") H C& AHTKUPAIH 14 I'O H3IBJIHAT;

CoHpocoxcaujume Beredckil Ca HOPAIORAHA HACIH OM RPUACHCENUNE QUAAHCABY OINenll Cmp. 1 om 41



HIPHIIOXKEHHA KbM ©®HHAHCOBHTE OTYETH EKOCOPTHHT EOOH
kvar 31 Jlexesspu 2018 EHK 117694587

Beuuru cyamu eaa xXunsou 6’5!12(1])0!(1! Ne6d, OCBCH AKO HE € ROCOYEHO ()pyeo.

v/ nipaBaTa Ha BCAKa CTPaHa MOrat Ja 6baaT HASHTH(HIPAHHA TI0 OTHOIIEHHE HA CTOKHTE HAH
YCITYTHTE, KOHTO 11¢ OBJAT NPeXBHPIICHH,

v\ ycIoBHsATA 33 DAAllaHe MOTaT Ja GhaaT BACHTH(HIUPAHH; H

v’ CBIIECTBYBA BEPOATHOCT BH3HATPAKICHHETO, HA KOETO HPYKECTBOTO HMA IPaBO TIpH
H3HBJAHCHHEC 32 3BJDKCHHATA CH 38 H3IIBJHCHHES, 8 6'1))18 OIIYHESHO.

Iipu omenka Ha chOHpaeMOCTTa Ce B3eMaT NPeaBH BCHUKH PeMeBaHTHH (akTHd U 00CTOATENCTRA [0
c/lenkaTa, BKJ, MHHAN ONHT, o0HuaiiHy OH3HEC TPAKTHKH, MyOIAKYBAHU NPAaBHIa M HATIPABEHU H3ABICHHS
ot crpana Ha J[py:kectBoro, ofesrieueHUs M Bh3MOKHOCTH 32 Y/IOBJIETBOPSIBAHE.

Jlorobop, 3a Kofito HAKOH OT TOPENOCOYCHHTE KPHTEPHH BCE OIS HE © H3ITBJIHEH, TIOUTeXH Ha HOBA
OlleHKa BCEKH OTYeTeH NepHof. llonyueHuTe BB3HArPaKACHHS MO TAKBB AOTOBOP C€ IPU3HABAT KaTo
sagbioKeHUe (Hacue no 002060p) B OTHETA 3a (PHHAHCOBOTO CHCTOAHHE, IOKATO,

v\ BCHYKH KPHTEPHH 34 NIPHU3HABAHE Ha JOTOBOP C KIHEHT He OBJAT H3NbITHEHH;

v’ PYMECTBOTO H3NBJIHH 3aB/DKCHHATA CH 33 M3ITBITHEHHE U € HOJYHMIIO LIATOTO MIIH MOYTH
LIAJIOTO Bh3HArpacaeHne (KOeTo He AO/EKH Ha Bh3CTAHOBABAHE); MWK

v KOraTo JOTOBOPET € TNPEKPATEH H MOAYYEHOTO BBL3HACPLKACHHE HE INONICKH Ha
BB3CTAHOBIBAHE.

ITpn nbpBOHavaNHaTa OLEHKA HAa AOTOBOPHIC CH C KIHEHTH, JPy)XXECTBOTO NPaBH JONBIHHTENICH
AHAJIM3 M NPELIeHKA JaIH 1Ba WM [I0BeYe A0roBopa Tpiadsa ia OLAAT PasriIek/iaHH B TAXHATA KOMOHHALAA H
na 6BIaT OTYETEHH KATO €HH H PECIl. JaiH O0emaHuTe CTOKH HW/HIH YCIYTH BHB BCEKM OT/CNeH W/HIH
KOMOUHHPaH JTIOroBOp TPAOBA Jla OBJAT OTUETCHH KATO SAHO H/HITH ITOBEUE 3a/bJLKSHHS 33 H3LIbJIHEHHC,

Bestko obemanre 3a NPeXBBPISHE HA CTOKM WK YCHYDH, KOHTO ca pasrpaHIHMH (caMu no cebe cu
H B KOHTEKCTA Ha JIOTOBOPaA) C& OTUHTA KATO €AHO 3a/KCHHE 32 H3ITHITHCHNE.

JIpY)XeCTBOTO TNPHU3HABA TPHXOA 32 BCAKO OMIOCAHO 3a0BAdCeHue 3d U3NbAHeHNHEe HA HHUBO
undusudyanen G02060p ¢ KAHEHHN KATO ¢ AHAH3MPAT BHAA, CPOKA W YCIIOBHATA 33 BCEKH KOHKPETEH

JOTOBOp.

»  Hamepeare na npuxodume no 0020601 ¢ KiAHEHMH
TpuxomuTe ce M3MEPBAT BL3 OCHOBA Ha ONpPE/ENICHATA 38 BCEKH JIOTOBOD yend 1id cOenKama.
Ifenama na coeaxanma € pasMepsT Ha BBE3HATPAK/ICHHETO, Ha KoeTo MpyxecTBoTo ouaksa na HMa
NPaBo, ¢ M3KITIOUEHHE Ha CyMHTe, chOpaHM OT MMeTO Ha TpeTd cTpaus. IIpu onpesensHero Ha HeHaTa Ha

clenkara, J{py»KecTBOTO B3eMa IPEABHJ{ YCIIOBHATA HA JJOTOBOPa H OOHUAIHHTE CH ThPrOBCKH MPAKTHKH,
*  [ena na coenxkama u yciiogusn 3a Naau{ane

L{eHaTa Ha COCNKATa obuuaiHO BKIIKOYEBA (1}nxcnpaHa npopa){Ha LeHa, CBINACHO oﬁma HITH

KIIMCHTCKA IICHOBa JIMCTA.

Cunpogoxcdaugiune Bereycrkl ¢a HepaIoenta Yack om NPUASIICEHINE DUHAHCOBH onyen Cmip. [20m 4]



HPHIIOKEHHS KbM OQHHAHCOBHTE OTYETH EKOCOPTHHT EOCOI
koAt 31 Herxerepu 2018 EHK 117694587

Beuyru cymu ca 6 Xuasou Ovba2apeki 1ega, 0C8eH aKo He € HOCOYEeHO OPYeo.

»  Iposmennuso evnazpadcoenue
HpOMGHHHBOTO B’bBHﬂFpﬂ}KL{eHﬂe ce BriouUBa B 1CHATA Ha CAcIraTa caMO QOKORKOTO € MHOTO

BEPOATHO, HC HAMA J1a HACTHIH CHUISCTBEHA KOPEKLHA B pasMepa Ha IPH3IHATUTC KYMYJIATHBHO TMPHXOIH.

Hpuxoou om yenyzu

[pHxXoaHTe OT MpPEeJIOCTABIHE HA YCIYrH ¢ [IPU3HABAT B CUCTOBOAHHSA MEPHOA, Npe3 KOHTO ca
npesiocTaBeH yemyrHTe. JIpy)KECTBOTO MPEXBHPNA KOHTPONA BBPXY YCIYIHTE C TEUEHUE Ha BPEMETO H
CICA0BATCITHO YAOBACTBOPABA 3aJBIDKCHHCTO 3da H3IIBJIHCHUC W HPH3HAaBa MPHXOAH C TCHCHHC Ha BPEMETO.
AKO KBM Kpad HA OTUYETHHA MEPHOA yoiayrara nce Ooropopa HC € H3UANIO H3BBPILCHA NPHXOIHTE CC
NpH3HaBaT BB3 OCHOBA Ha L[e}‘iCTBHTeJ'lHElTa yciayra, nNpeaocTaBeHa A0 Kpasd Ha OTHCTHHA INCPHOH, KaTo
IpOHOPHHOHANEA acT OT 06H1HT6 YCIIYTH, KOHTO Tpﬂf)'ﬂa na 61:)13T HPCROCTABCHH, ThH KATO KJIHEHTHT
noyyasa H rotpe0aBa Non3ute eHOBpenenHo, KiensT 3amiatia npelocTaBeHnTe YCIIyrd Bb3 OCHOBA HA
KJIay3uTe, 3aI0KEeHHd B KOHKPETHHA IOTOBOD, o0HYAlHHEAT CpOK 38 nnalllaHe Ha BBEIHArPaXICHHACTO € 10 30

JHH ClIeA npeaocTaBAHe Ha YCIIYTHTC,

Canda no d0ozesopu

THprosekOTO B3eMaHe TPeJCTaBABa PABOTO HA JIPYKECTBOTO A MONYYUH BR3HAIPAX/CHHE B
onpeieieH pasmep, Koeto ¢ 6e3yCloBHO (T.e., TP/ IUIAIAHETO HA BH3HATPAKACHHETO g CTaHe NB/KHMO
¢ HeoOXOUMO eHHCTBEHO J1a H3TEUe ONpeaeneH MepHoO/ OT BPEMe).

KaTo akTeB 1O AOroBOp JAPYMKECTBOTO MPEACTaBS HPABOTO JA HONYTH BE3HACPAXKICHNE B 3aMIHA
HA CTOKWTE MM YCAYIHTE, KOHTO € IPUXBHPIIINI0 HA KITHEHT, KOeTO He & 0e3yC/IoBHO.

KaTo nacHe 1o Joroso APY;KECTEOTO NPE/CTABA MOMYISHATE OT KIHCHTa THIAIABKA /UK
Ge3yCIIORHO TIPABO Jia TIONYYH INIAIAHE, IPEIH A € H3IbJIHKIO 3a[/bIDKEHASTA CH 33 H3ITBTHEHHE 110

JOFroBOpa.

Cuemosodna nonumua, rpunoseusa 0o 31 dexemepu 2017 2,

[Mpuxoure B JIpy>KeCTBOTO ce npusHaBaT Ha Oa3a IPHINIHIA HA HaYMCJIABAHE H JO CTENEHTA, JI0
KOATO CTOMARCKHTE U3rOLH ¢¢ MPUOOHRAT OT NPEANPHATHETO H JOKOJIKOTO NPHXOAHUTE MOTAT HAKSHKIHO A
ObJAT HIMEPEHH,

[Ipy MpefloCTABAHETO HA YCITYFH TIPHXOAH CC NPH3HABAT, OTUMTAKKM erama Ha 3aBbpIUCHOCT HA
CHENKATA KbM JIATATA HA CHCTaBAHE Ha (PMHAHCOBHS OTHET, ako Toi Moxke Jia OB/€ HAAEKAHO HIMEpeH,
KAKTO W Pa3sxO[uTe, W3BbPIICHH 60 CHENKaTa M 3a npukmousaneto . Ilpemraranute ycmyru ot
HpyKecTBOTO ¢a CBBP3aHHU C OXpaHa,

HpwxoauTe ot npoaaxOu ce oueHssar Ha 0a3a CrpaRe//IMBaTa HEHa Ha NPOJAJCHUTE YCITYTH, HETHO

OT KOCBEHH IAHBIM (aKLU3 H JaHbK BbPXY AoGaBeHaTa CTONHOCT) H NPeRocTaneHy OTCTHIKY U pabaTH,

Curpogoxcoalgine Bejiexcki ca Hepasdenta vacnt om NPURONCeHUMEe QUHAHCOBU omuen Cmip. 13 om 41



HPHITO)KEHHA KbM OQHHAHCOBHTE QTUETH EKQOCOPTHHI EOOH
koa 31 Hexerspu 2018 EHK 117694587

Beyurn cymicas xXunsou 61)472(!])6’!(" J1egd, OCGEeH (KO He e NOCOYeHa ()pyeo.

2.8. Pasxonu

Pasxogute B JIpy)KecTBOTO C¢ IPU3HABAT B MOMEHTA Ha TAXHOTO BE3HUKBAHE H Ha 6a3a NPHHLAMIHTE
HAa HAYHCNASBAHE W CHIOCTABMMOCT. Pa3xonn ce npu3HABAT, KOTaTO BH3HHKHE HaMalieHHe Ha ObJelHTe
MKOHOMHMYECKH H3IOJH, CBBP3AHM ¢ HAMAJICHHE Ha aKTHB WIIH YBENHUYESHHE Ha NAcHB, KOETO MOXKe Ja Obae
oHEHeHo HazekaHo. [[pu3HasaHeTo Ha PA3XOAHUTE 3a TEKYIHUS AEPHOJ ¢e H3BBPILBA TOTABA, KOFaro Ce
HAYHC/HIRAT CHOTBETCTRAIMTE UM NpHXoal. Pa3xox ce npusHaBa He3abaBHO B OTUETa 3a JIOXOAUTE, KOTATO
pasXoAwT He Ch3faBa Objetla MKOHOMHYECKA H3TOJA MITH KOraTo M JIo CTelleHTa, A0 KoAto Gbiciiarta
HKOHOMHMYECKA M3r0/Ia He OTFOBaps Ha W3HCKBAHHMATA WM IIPECTaHe Jia OTroBapA HA HU3HCKBAHWATA 32
npH3HaBaHe HA akTHR B Oananca. PasxojuTe ce oTuUuTaT Ha TIPHHIMNA HA TEKYIO HAYHCIABAHE H
CBIOCTABMMOCT ¢ OTHeTeHHTE Apuxoad, OueHABAT ce [0 CHPaBERIHBATA CTOWHOCT HA MNATCHOTO HIIH
TIPEICTOANIO 33 TIALLAHE.

TIpepinaTeHHTe PA3XOH Ce OTNAraT 3a NMPH3HABAHE KATO TCKYIl PA3XOX B OTYETHHS MEPHOJK, Mpes

KOHTO NOTOBOPHTE, 34 KOUTC CC OTHACAT, CE H3ITBITHABAT,

2,9, Texymu H HETCKYIIH AKTHBH
MMpeanpusaTHeTo KIACH(HIMPA AKTHR KATO TEKYIH, KOraTo 0TroBapsA Ha HAKOH OT CIICAHHUTE KPHTEPHI:
v/ ouaKBa Jla peasiH3Mpa aKTHRA WK Bb3HAMEPSBa JIa IO NPOAaje HIH ynotpebu B ¢8OS BOPMANCH
OlIEPATHREH IUKbJI

v\ IbpKH aKTHBA IPSAAMHO C TieN THPryBaHe

“

OYAKBA JA PeAlU3UPa AKTUBA B PAMKHTE Ha JIBAHAZICCET MECELA ClIe/] Kpast Ha OTUCTHHA NEPHOL,

v/ aKTHBa € TapH WM mapuuHH exBHBaieHTH(chriacHo Aedununuata va MCC 7), ocBen ako 3a
aKTHRA HAMQ OrpaHHdeHHe na Oble pasMEHSH WM H3MOJN3BAH 32 YPEXKAAHC Ha IIACHB B
npoibiKeHHe Hal-MaIko Ha ABAHAJECET MeceLa CIc/l Kpask Ha OTYETHHS NEPHOA

AxTuB ce xnacuHUHPa KATO HETEKYI, AKO HE OTrOBAPS HA KPHICPHUUTE 33 KNACH(HIMPAHE KaTo

TEKYIIL.

2,10, Toprosery M APYTH BICMAHNS
THproscknTe B3eMaHHs OpeAcTaBnasarT OesycioBHO Tnpaso Ha JIpyKeCTBOTO Ad IONY4H
BBIHATPAKICHHE 110 JOTOBOPH C IHMCHTH ¥ JIDYTH KOHTPAreHTH (T.e. TO € 00BBP3aH0 CAMO ¢ H3THUAHE HA

BpeMe LpeiH H3TIMAIMaHCTO Ha Bmﬂarpamﬁeﬂnem).

Iwpesonauanno onenasane
THProBCKUTE BICMAHHA CE APEACTABAT M OTHHTAT IIBPBOHAYAIIHO [0 CHPABEUTHRA CTOHHOCT Ha
6aza LleHAaTa HA CAENKATA, KOATO CTOMHOCT € 00H4aiiHO paBHA HA (GAKTYPHATA UM CTOHHOCT, OCBEH aKo T¢

CHABPKAT CHIIECTBCH (IJHI'IaHCHpaH.I KOMIOHEHT, kolito He ¢ HAUHMCAABA AOMBIHUTENHO, B To3u cayqaii Te

Cutipodoxcdatgume Beaedicki ca Hepazeala wacm on RPHAoXCeRme Qunancosu ontven Cwmip. 14 onr 41



IIPHAOKEHHA KbM OPHHAHCOBHTE OTUYETH EKOCOPTHHI EOON
koAt 31 Herertepu 2018 EHK 117694587

Bewuwy cyMucac xunaou 6‘bﬂ8€1‘])c}{ll Jegd, OC6EH (IKG HE € HOCOYEHO ()]))’20.

CC MPH3HABAT IO CcoerailHaTa UM CTOﬁHOCT, OMpefesicHa NpH JHCKOHTOBA HOpMa B pasMeEp Ha JIMXBCH

HPONCHT, NPCHEHCH 38 NMPHCHI HA JARKHHAKA .

Iocnedeaiio oyenncane
JlpyKecTBOTO ABPXKH THPTOBCKUTE B3EMaHHS SAMHCTBEHO ¢ el ch0HpaHe Ha JOTOBOPHH NAPHYHH
HOTOLM B TH OlEHABA TOCIEIRAIND MO AMOPTH3IHpaHa CTOHHOCT, HAMAaNeHa C pasMepa Ha HATPYHEHHA

KOPEKTUR 38 OMAaKBAHH KPESAHTHH 331‘}’61‘1.

Ofesnenna

Cuemogodna nonwmura, npunodeusa om 1 auyapu 2018 200nuna

JIDy)KecTBOTO LIpWiIara MOAS/a Ha OYAKBAHWTE KPEMTHM 3ary0M 3a LIENTHA CPOK HR BCHYKH
TBPrOBCKH B3eMAHHS, W3NON3BANKE OMPOCTeHHA mosxof, gomycxad ot MCDO 9, u na Gasa marpHueH
MOJEIN 34 NPOLeHTa Ha 3arydara.

QOuakBaHUTe KPEAHTHH 3aryOM Ha ThProBCKUTE B3eMaHMA CC HAYHCASBAT KATO DPa3sXOAH 3a
ofe3lleHKa Ha aKTHBH H 4Pe3 CLOTBCTHA KOPEKTHBHA CMETKA 3a BCEKH BUJ B3eMaHe. Llocousar ce ¢LOTBETHO
B OTYeTa 3a BeeoOXBATHHA JIOX0J M B HaMalleHHe Ha THPrOBCKUTE BEMAHHS, KATO KOPEKTHB OT O4aKBaHH
3ary6u .

He ca HadMCeHH KOPEKTHB 3a 3ary0H OT THPrOBCKH B3€MaHHA H B3eMaHMA OT CBBP3aHd

nipempuaTast 3a 2018 roguna u 3a 2017 roguna.

Cuemocoona noaunuxa npunoxcuma 00 31 oexemepu 2017 2,

THProBCKHTE B3EMAHKA CE OTUHTAT H NPEJCTABAT 110 CpaBeaiiBa croiHocT Ha Hasa croliHocTTa Ha
opurHHanHo uzgageHara akrypa (cefecroifHocT), HaMaseHa ¢ pasMepa Ha eBeHTyannara ofeslicHKa 3a
HechOHpaemu cymu. [lpubnusurenya oLienka 3a 3aryOH oT ChMHUTENHH H HeChOMpaeMHu B3eMaHHs Ce IIPaBH,
KOrato 3a ChHOHpAaeMOCTTa HA LwlaTa CyMa HWIH HAa 9acT OT Hesd CBUIECTBYBA BHCOKA HECHIYPHOCT.
HecnbupaeMuTe B3eMaHHA C€ OTHHCBAT, KOTATO C€ YCTAHOBAT IPABHHTE OCHOBAHHMA 33 TOBA WIIH KOTATO
JAJEHO B3CMAaHe Ce TMPCIeHH KaTo HambiaHO Heckbupaenmo. OTNHCBARETO Ce NPEACTaBs KaTO TEKYII Pasxos

Ha [pyskectBoTo.

2,11. TIlapn o napuyHn eKBHBAJICHTH

[TapuunnTe CpeacTBa BRIIOYBAT KACOBHTE HANHYHOCTH H HAMYHOCTHTE 110 PA3UIAILATENHH CMETKH,
a TAPHYHNTE EKBHBAJICHTH — KPATKOCPOHHHTE ASN03HTH B DaHKH, YUiTO OPUrHHAJICH MaTYPHTET € MO-MAJIBK
ot 3 mecena.

3a HeJIHTE HA CRCTaBAHE HAa OTUETa 38 MAPHYHUTE TOTOLH:

v TIapHuHHTE NOCTHIVIEHUsSt OT KJIHEHTH M NaPUYHHTE IUIAMAHHS KbM JOCTABYUMLUM €A HPEACTABEHH

6pyTtHo, ¢ erimoueH JJIC.

Cuhpogcoxcdatyiime Gerexcku ©q HepaideaHa Yac onl RPUIOHCEHINE (DUHAHCOBH OMmYemnn Cmp. 15 om 41



HTPHITOKEHHA KbM PHHAHCOBHTE OTYETH EKOCOPTHHT EQON
kvt 31 Hexemepu 2018 LUK 117694587

Bewuru cymu ca 6 xuasou OvazapeKi need, 0C6eH ako He e ROCoueHo opyeo.

v Jluxsute no HNPEROCTABEHY 3aCMH C¢ BKIIIOUBAT KAaT0 MOCTHINICHHA KbM (PUHAHCOBA IEHHOCT.

Cuemogoona nonumuka, npunoycuma om 1 auyapu 2018 zoonuna
Iapuunute CcpeAcTBa H SKBHBMIGHTH Ce NPEACTaBIT MNOCHAEGABAMO TO aMOpPTH3HMpaHa croifHocr, Ges

HATPYNAHHA KOPEKTHB 3a OYAKBAHH KPEJMTHY 3aryOu.

Cuemosodna noiumura, npurodicuma 0o 31 dexemepu 2017 200nuna
[lapranuTe cpezicTba H eKBHBaieHTH B OaHKM Ce NPEACTABAT HOCHEHBALO TIO aMOPTH3HPaHa cToliHocT Be3

HaTpylnaxaTa ofe3rierKa 3a PEaAIHO ITOHECCHA KPCAUTHH 3&I‘y6ﬂ.

2,12, TerymH H HeTeKYIIH NACHBH
[peanpustreTo xIacHGULUApa ITACHB KATO TEKYIL, KOTATO OTrOBAps Ha HAKOW OT CleRHUTE KPUTEPHH:
*  OUAKEA Jid YPENH NACHRA B CROA HOPMAJICH ONEPATHREH ITHKHI,
¢ JABPyKHU [IACHBA MPEJAHMHO ¢ 11€J1 ThPryBaHe;
*  [ACHBBT CNIeJIRA Na OBJIe YPE/IeH B PAMKHTE Ha IBAHAJICCET MECela ¢JIe/ Kpas Ha OTUCTHHA ePHOJT;
¢ DPSANPUATHETO HAMa Oe3YCIIOBHO OPABO JIa OTCPOUBA YPEKIIAHETO HA NACHBA 33 Hepuol Hali-Malko

JIBAHAJIECET MECEIIA CIIe/] Kpasi Ha OTUETHHS TIEPHOA,

[Tacur ce kmacHQUIMpa KaT0 HETCKYU[ aKO He OTrORapsi Ha KPHTEPHHUTE 32 KIAcH(WIHpaHe KaTo
Texyul. I[Tacus ce xiacH(puIpa KaTO TEKYLY, KOFATO CJCHBA Ja CC YPEIM B paMKUTC Ha JpaHajiccet Mecela
OT Kpas Ha OTYSTHHA [IEPHOA, AOPH aKO:

*  HPBOHAUYANIHHAT CPOK € GHJT 3a MePHoR NO-TBTET OT IBAaHaECET Mecena; u
® cJjief Kpas HA OTHUETHHA MEPHOX W npeAH (MHAHCOBUTE OTU4ETH Ja ca oaobpeHH 3a nybmuKyBaHe e

CKMOYCHO CITCPA3yMCHHE 3a pecl)mzaucupalrle HJH 34 HOB NOTACKHTCNCH 11I1aH Ha ABITOCPOTHA Gasa.

2.13.  3apsirreHHst KM JOCTABYHIH M APYTH 3a0bReH HH

3ab/pkeHUATa KbM JIOCTABYUIH U APYTHTE 3a0BIDKCHUA ¢¢ OTYMTAT 110 CTOHHOCTTA HA OPHUIHHAJIHO
n3faneHuTe akTyph (cebecToHHOCT), KOATO ce MpHeMa 3a CNpaBe/UIHBa CTOHHOCT HA CACNKATa, KOATO LIE
Obae usiarena B GbACILE CPELLY HOIYYCHUTE CTOKH H YCIIYTH.

Korarto 3afb/KeHHATA KbM AOCTABUHIM Ca PA3cpOUeHH H3BBH HOPMANHHWTE KPEAUTHH CPOKOBE, TE
C¢ OTUMTAT IO CCrallHATAa CTOHHOCT HA 3a/IL/DKCHHETO, AMCKOHTHPaHno Ha Ga3a NHMXBEHOTO PABHHMILE IO
fIpHBNIEYEHHTEe OT JIpy)KECTBOTO KPEIAMTHH pPECYPCH C AHANOTHYEH MATYPHTET M NpeJHAa3HAYEHHE, A
pasnuKaTa MEeX Ty CerauinaTa CTOHHOCT H ofIiaTa cyMa Ha Iial{aHHATa ce PH3HABA KaTO (PUHAHCOB PAa3XOx

(nuxea) B Otdera 3a BceobXBATHHS JOXO,

C'bH[JOBO.):‘(-'a(IHﬂHRG Benrescku ca Hepasde}ma wacin om Hpuaodcenme QDHH(IHCOGH omuemit Cﬁfp. 16 om 41



HIPHIIOXKEHHA KbM OHHAHCOBHTE OTHETH EKQCOPTHHT EOO]
kom 31 Hexemepu 2018 EHK 117694587

Bewyru cymucac xuaadu 61)}!8(8)(}}(1! AeBd, OCBEH KO He e HOCOUYCHO ()pyeo.

2.14, Jloxoam ma mepconana

TpynoBHTe W OCMIYPHTENHUTE OTHOWICHHA ¢ pabOTHHUHTE ¥ cnyxutenure B JpyxecTBoro ce
OCHOBaBAT Ha pasmopendure Ha Konekca Ha TpyAa U Ha pasnopenOHTe Ha AEHCTBALOTO OCHIYPHTENIHO
zakoHojaresicTeo B Phenrapus. B “Exocopriar” EOO/] ce HAauWCnaABaT B peann3upaT CyYMH 3a JIOXOOH Ha

rnepconana rno BUI0BE, KaKTO CleaBa.

Kparkocpouns foxoa4

KpaTkocpouHs ca OHE3HM JOXOHNM Ha IepcoHana nox (opmara Ha Bb3HArpaxieHus, OOHYCH H
COLUMANHH AOTIALIAHMS H NPHEOGHBKH, KOMTO ca H3HCKYEMH B paMKuTe Ha 12 Meceua oT Kpas Ha OT4eTHUR
HEPHOJL, B KOHTO TIEPCOHATET € TIONIOMKHI TPY/L 3 TAX WIH € H3ITBJIHKWI HEOOXOMMHUTE YCIIOBHA 3a TAXHOTO
nonyyapase. Te ce IPH3IHABAT KATO TeKyly pasxon B Oryera 3a BCCOOXBATHHA JIOXOJ B OTUETHHSA NEPHOL, B
Kolfto e mojoXKeH TPYABT, M KATO TEKYIO 3ajbipkeHue B OT4eTa 3a (HHAHCOBOTO ChCTOAHME (CeR
TIPHCTIAZIaHE HA BCHUKY IMNIATEHH BeYe CYMH H YAPBKKH) B HEUCKOHTHPAH pasMep.

KbM marata Ha ChCTaBSHE Ha BCEKH (HHAHCOB OT4eT J[pyecTBOTO IIPaBH OLICHKA HAa CyMara Ha
OYaKBAHHTE Pa3XOJIM [0 HATPYIBAIHTE ¢¢ KOMICHCHPYeMH OTNYCKH, KOATO ce ouaKkna Jia Obje uslatena
KATO PE3YNITAT OT HEU3NON3BAHOTO MIPABO HA HATPYIAH IIATCH FOAMINCH OTHYCK, B oLeHKaTa ce BKIIIOYBAT
NpUBIH3NTEITHATA CyMa B HEAWCKOHTHPAH pasMep Ha pasXoJUTe 3a CaMHTe BB3HATPAOKICHHS, KAKTO U
pasxouMie 3a OCHTYPOBKHM, KOHTO pabOTONATENAT ABIDKH BBPXY Te3d cyMH. OYakBaHHTE pasxofiH no
HATPYIBALLKTE ¢¢ KOMICHCHPYEMH OTITYCKH C€ NMPH3HABAT KaTo TeKyl{ pasxoa B Oruyera 3a BCcoOXBATHHA
noxoa. IlpeanpuaTHeTo npH3HABa KATo TEKYIIe 3aAbmKkeHne B (OTueta 3a (JUHAHCOBROTO CBCTOAHHE
HEJIUCKOHTHPAHATA CYMa Ha OIISHEHHTE Pa3XO[M 34 IUIaTeH IOJMLICH OTIYCK, KOMTO ce ovaKma Jia Owaar

HIIJIaTCHH Ha paﬁoTHHHHTe H CJIYXKHTCITHTE B 3aMAla Ha TeXHKWA TPYZ 3a NPCAXOIHH OTUCTHH NMCPHOAH.

Jloxonu npy yanyckate

Joxond npdH HanyckaHe ca JIOXOJAWTE TPM MpeKpaTsiBaHe Ha TPYHROBOTO MM chykebHoro
NPABOOTHOLICHHE TIPE/IH HOPMAJIHHA CPOK 33 [ICHCHOHHpaHe.

Criacho pasnopentute Ha Kojiekca Ha Tpyna paboTofare/aT HMa 3aR/DKEHHE a W3IDIATH OpH
NpeKkpaTaBaHe Ha TPYIOBHS JOPOROP BCHIKH TB/IKHMH 00€31HETEH s, 3aJIerHAIH B HEro.

Cnepl M3IUIAMAHETO HA CHLOTBeTHHTE oOesnieTeHHs 3a paboToAaTeNs HE TPOUSTHYAT APYTH
3aLIDKCHUS KBM PalOTHUIMTE H CIYXKHTEIHTE.

Jpy:KeCTBOTC NpH3HABA 3alLIDKSHHs KBM ITepCOHANA 110 IOXOAH IPH HarycKaHe NPeaH HACThIIBAHe
HA TIGHCHOHHA BB3PACT, KOTaTro € AeMOHCTpHpaH OOBBP3BAll aHI®KHMEHT Ha 0a3a aHOHCHPAH IMaH 3a
MpeKpaTsIBaHe Ha TPYIOBUS JOTOROP ChC CHOTBETHHTE JIHMIA, O3 a MMa BB3MOMKHOCT 3a OTMAHA, HIIM OPH
dOpPMANIHOTO H3/IaBaHe Ha TOKYMEHTH 3a Ko0poBonHoe Hanyckane. Jloxonu npH HanycKaHe, TTATHMH TIoBeUe
oT 12 Mecena, ce NUCKOHTHpAT # npenctasT B Otdera 3a (MHAHCOBOTO CHCTOSHHE TIO TAXHATA CETAUIHA

croitrocT. KoM Jarara Ha ¢hCTABAHS HA TO3H (l)HHaHCOB OTHET ,pr)i(e()TBOTO HiAMA TAKHBa 3abJDKCHHA.

Conpogoxcdaupume Benedckit cq nepazdeatda Hacm 0N RPUAOHCERIINE GUHAHCOBN omyeni Cmp. 17 om 41



HPHIIOXKEHHA KhbM OHHAHCOBHTE OTHYETH EKOCOPTHHI EOOH
koAt 31 Jerxermepu 2018 FHE 117694587

Bewuru cymucaas XUAROU 61:]1’2(![)6‘1(!! Jead, oceell aKa He € ROCOYeHo apyao.

Ilporpama ¢ onpene/icHd OCHIYPHTETHH BHOCKH

OcHrypHTenHHTe W TIGHCHOHHHTE INIAHOBE, NpuimaraHd ot JIpyecTBOTO B KadeCTBOTO MY Ha
paBoroyarel, ce OCHORARAT Ha OBATAPCKOTO OCHIYPHTEHO 3aKOHOAATENCTRO H €a NNaHOBE ¢ JeyHHHPAHH
OCHUTYPHTEJIHH BHOCKH. CBIVIACHO TAX pabOoTONATEAT Il MECEYHO ONPEAENIeHH OCHIYPHTEIHH BHOCKH
858 Qoun “Tlencuu”, doup “Obwo s3abonssane u mafuuncrso” (03M), douy “Bespaborsna”, dowun
“Tpynosa 3nonoiyka 1 upodecronanta Gonect” (T3I1B), KakTo H# B YHHBEPCATHH NEHCHOHHH (JOHIORE — HA
Gasa QMKCHpAHH MO 3aKOH MPOLIEHTH, H HIAMA MPABHO WIIH KOHCTPYKTHBHO 3aJbIDKCGHME Jia JOIIaHia B
ocurypureniure (OHAOBe OBICITH OCHIYPHTENHH BHOCKM B CIYYaHTe, KOTATO T€ HAMAT JOCTATHYHO
TIAPHYHH CPEe/ICTBA i M3MIATAT Ha CLOTBETHHTE JIHLA 3apaboTeHUTE OT TAX CYMH 33 flepHOAA Ha TPYIOBHI
KM CTa)K. AHASIOTHUHH ¢a 3abJDKEHHSTA O OTHOLIEHHS Ha 3JPaBHOTO OCHIYPSBAHC.

Pasmepure HAa OCHIYPHTEIIHHATS BHOCKH C€ YTBBPXJABAT KOHKPETHO Che¢ 3akoHa 3a Gio/pkera Ha
JOO u 3akona 3a Giomkera Ha H30K 3a chotRetHaTa ropnHa. OCHTYpOBKHUTE CC¢ pasnpelesarT MEXAY
pafoTofaTens W OCHIYPEHOTO JIMLE B CHOTHOLICHHE, KOSTO € ompeseneHo B ui, 6, an. 3 ot Kogekca 3a
coupnanto ocurypssane (KCO). Jismxumure ot paGoTogaresis BHOCKM 3d COUMANIHO H 3IPABHO OCHTYPABAHE
Cce MPHU3HABAT KaTo Tekymy pasxox B Oruera 3a BCeoOXBATHHA JOXOA B OTHETHHA NEPHO/ HA HAYHCIIBAHE HA
CLOTBETHUTE JIOXOAM, C KOWTO Te Ca CBbP3aHH, M KATO TOKYIO 3aabikeHue B Otdera 3a (puHAHCOBO
CBCTOSHUC B HEAHCKOHTHPAH pasMep.

Kum JpysecTsoTo HAMA CB31aJeH H BYHKIMOHUPALY YacTeH JOOPOBOIICH OCHI'YPHTENCH (GoHN,

IIporpama ¢ onpeaeaeHH FOX0AH

CoraacHo KoJiexca Ha Tpyaa HpyiecTBoTo e 3afBILKEHO JA H3MJIANNA Ha JIHIA OT HepcoHana NpH
HACTBIIBAHE HA NEHCHOHHa Bb3pacT ofesileTeHHe, KOSTO B 3aBHCHUMOCT OT TPYIOBHA MM CTax B
OPEINPHATHETO MOME A Bapupa Mexgy 2 M 6 Opyrny Meceyln pabOTHH 3amnaTH KbM JaTaTd Ha
OpexpaTsBane Ha TPYJOBOTO NpapooTHomigHHe, Ilo cBoMTE XAPaKTEPHCTHKH TE3H CXCMH NPCACTABIABAT
“nnaHose ¢ AepuHApany goxoan”. Pasxoas 3a IBNTOCPOYRH 3aBIDKEHUSA KBM IEPCOHANA 32 00E3MWECTECHHA
npH HeHcHOHHpaHe He ca mpuszHaty B Oruera 3a BceoOXBaTHUM JOXOH, THH KaTo HAMa pabOTHMUM W
CYWHUTEIIH, KOHTO IIE C& NEHCHOHHPAT B OAH3KHMTE 5 TOAUHH.

Jpyrs ABERrOCpOvHE JOXOAM Ha IIEPCOHANA Ca OHE3H JIOXO[H HAa NEpcoHana, IaTuMu cnel 12 uin
HOBEYE Mecela OT Kpas Ha OTHETHHSA NePHOJ, B KOHTO IePCOHANBT ¢ MTOJOKHIT TPYA 34 TAX HIIH € H3NBJIHH

HGOGXOHHMHTG YCJIOBHA 3a TAXHOTO HONTyUaBaHe,

2,15, PuaAHCOB PEIYATAT 32 TEKYIINA NepHO.

[IpeAnpHATHETO PH3HABA BCHUKH CNIEMEHTH HA NPHXOHTE U Pa3X0fIUTE Npes nepHoja B newandara
und saryGara, ocsed ako AaneH MCDO ne m3mcksa unu paspemasa apyro. Haxon MCOO onpepenst
0BCTOATENCTRA, IIPH KOUTO TPEINPHATHETO MPU3HABA KOHKPETHH TIO3MLHHA M3BbH nevanbata wiM 3arybata

npes Tekyimsa nepuoa. Jpyrn MC®O mamcksar wim paspellaBat KOMIOHEHTHTE Ha Apyr BceobxsateH

Crnposoxedaufiine Beexckil ¢a HepasOeata Yacm on HPUIOXCeHUmMe QURAHCOBN ontuenit Cmp. 18 om 41



HPHITOKERKA KbM OHHAHCOBHTE OTYHETH EKOCOPTHHT EQOIT
xwar 31 [exemspu 2018 EHK 117694587

Beiuru CyMica g xXuanou 56)?20‘[)(2](” Jieéad, OC6eH KO He ¢ HOCOYeHO ()pyeo.

JAOXO/I, KOUTO otroBapar ua sedupunmara Ha OOnMTe NONOMKEHMS 3a NPHXOAH B pasxoau, aa Objar

H3KITFOYEHH OT neuandata Wik 3arybara,

2,16, [Jansun

JausuH BLPXY A0X0AA

TekymssaT JAaHBK BBPXY JOXO/A ¢¢ OTPSICNT B ChOTBETCTBHE ¢ H3IHCKBAHHMATA Ha OBArapckoTo
JAHBYHO 3aKOHOAATeACTBO. JaHBUHHUAT HHAHCOB pe3yniTaT ce ONpeiens, Kato CHETOBOAHUA (DUHAHCOB
pesynrar ce npeobpasyBa MO pefl H HAYMH, OTIPSJICICHH CBC 34KOHA 38 KOPINOPATHBHOTO MOJKOXOAHO

ofiarade ¢ TOCTOSHHH M BPEMEHHH JIAHBYHU Pas/iHKU U APYrH CYMH ,MIPEABHJICHH B 3akona. HomuuanHara
mawsuna craska 3a 2018 r.e 10% (31.12.2017 r.: 10%).

OTcpoveHn AAHBYMHH AKTHBH H NACHBH

OtcpoveHnTe AAHBUM BHPXY Hedandara ce Onpeieisr Karo ce M3IoN3Ba 0anaHCOBHAT MAaCHBEH
METOJ, 1O OTHOIUCHHWE HA BCHUKH BPEMEHHH pPAaziMKH KBM JaTaTa Ha CLCTABAHC HA (DWHAHCOBHS OTUET,
KOMTO CBIIECTBYBAT MEH/lY GallAHCOBHTE CTOHHOCTH H JAaHBUHHTE OCHOBH Ha OTIEIHUTEC AKTHBH H IACHBH.

OTcpoueHnTe JAHBYHH MACHBH ¢€ IPH3HARAT 32 BCHUKH 00/1araeMH BPEMEHHH Pa3/IKH,

OrcpoucHUTe JAHBYHH AKTHBM Ce FIPH3HABAT 3a BCHUKM HAMAJACMH BPEMEHHM DPasfiMkH K 3a
HEU3MON3BAHKTE JAHBUHH 3ary6H, JI0 CTEMEHTA, 0 KOATO € BEPOSTHO Te Ja ce npossar obpatHo H Jla 6bae
rencpHpana B ObJele goctarbuHa obnaraena neuanda Wi Jia ce TPoARAT obnaraemMy BPEMEHHH Pa3jiuKy,
OT KOHTO Ja MOIaT J[a ¢¢ MPUCHATHAT T¢31 HaMaIseMy PasiikKH.

Banancopata CTroHMHOCT HA BCHYKH OTCPOTIGHH JAHBYHH aKTHBH Ce IIperyie:kja Ha Beska jata
U3roTBANEe Ha (PUHAHCOBUS OTHET M CE PEeJAYLHpa A0 CTENEHTd, H0 KOATO ¢ BEPOATHO Te Ja €€ NPOABST
oBpaTHO K Jia C¢ I'CHEPHpPa IOCTATHUHO obnaraeMa neyanba, OT KOATO Te Jja MOraT ja G'hHaT NPHCTIAAHATH.

OTcpoueHHTe AAUBIHK, CBHP3AHH ¢ 00CKTH, KOHTO €4 OTHETEHM AMPEKTHO B COOCTBEHHS KaIHTal
WM Apyra GaaHcoBa HO3HUMS, CBIIO CE OTYMTAT JIMPEKTHO KbM CHOTBETHHA KallUTAJOB KOMIIOHECHT HITH
BanaHCcOBA TTO3HLIHA,

OTCpOUCHUTE AAHBYHH AKTHBH M MACHBH C€ OLEHsABAT Ha 6asza JaHbLUHHMTC CTARKH, KOMTO CE O4aKsa
Jia ce NpHIIaraT 3a nepuojia, rpes KOWTO aKTHBHTE INE C& PEealiM3HpAaT, & IICHBUTE ILIe ¢e Ypelar (1Ioracsr),
Ha Oa3a JAHBYHHTE 3aKOHH, KOKTO ¢a B CHJIAa HIH B I'OJiiMa CTETCH HA CHIYPHOCT C€ O4aKBa [a ca B CHIa U
ca HOCOUEHH KOMIICHCHPAHO B OT/IC/THA CTATH® HAa OTUETA 33 (JHHAHCOBOTO CHCTOSHHE,

Koa 31 Jlekempr 2018 r. orcpoucHHTe JAHBIM BHPXY flevanfara ca OliGHEHH ApH RaHbYHA CTaBKA
10% (31 Jexemspn 2017 r.: 10%).

)Iﬂll'b[lﬂ 324 Bb3CTAHOBABAHC
,HaH’H_IHTe 34 BB3CTAHOBABAHC HE TIPOHITHYAT OT J[OTOBOPHH B3AHMOOTHOLHCHHA, HE Ce

Knacnd)nuupaT B KATCrOpHUATE (i)!’IHaHCOBH aKkTHBH. Te BKIIOUBAT!

Conpogoxcdatrme Genedcku cq HepaIOeaHa YaCH oM HPUAOHCEHUINE (DUHaicosy ontyen Cmp. 19 om 41



HPHITOKEHHA KEM OHHAHCOBHTE OTUETH EKOCOPTHHI EOO]
xkoM 31 Hexemapu 2018 FEHK 117694387

Bewywu cymit ca 6 xunaou Gvaeapckiu nesd, 0CeeH aro He e nOcoeno Opyzo.

CymiiTe Ha BB3CTAHOBHMHTE AHbLH BBPXY AOXOAA BBB BPE3Ka ¢ obnaraemara neuaiba/aHbunara
3aryba 3a NepHOJI@ M IUIATCHU CYMH 34 TEKYI| W NPEAXOAEH MepHOJ TIPCBHIIABAIH JILIKHMHTE
CYMM.

CyMmHTe Ha TaHBUYEH KPEJIMTH 32 BH3CTAHOBABAHE M NPUXBALIAHE CJe] KPas HA OTUETHHs OEPHOA H
IIaTeHH CYMH 33 TEKYL M NPEAXOAEH NEPHOH, NPEBUILIABAINN BDKAMHITES CYMM 3a& JPYIH JNAHBLH.
TexymuTe faHBUHM AKTHBH 32 TEKYIHA K APSIXONHK NEPHOAM Ce OLCHEBAT HO CYMAaTa, KOATO Ce
ovakpa Jla Ob/ic Bb3CTAHOBEHA OT JAHBYHHTE OPraHi NPH NPHIIATaHe HA NAHBYHN CTABKH ¥ HAHBUHH

3aKOHH, JeHCTBANIN WK OYAKBAHHK Ja BJISA3AT B CHIIZ KbM Kpasg Ha OTHETHHA NepHOA,

I[all'b‘illll 3ANABJIAKCHIH

Texyl¥Te JRAaHBYHH 3afBJUKEHHS Ha NOPGATIPHATHETO HE TPOH3THUAT OT  JIOrOBOPHH

B3aHMOOTHOLICHHA U HE CC Knacm{muupaT KaTo CbHHaHCOBH nacHpH, Te BKIMOUBAT:

v

KOFaTo:

TekyIHaT JlaHbK BHPXY HOXOHA 33 TCKYIIHA M HNPeJXOAHH NEPHOMH Ce TIPH3HABA KATO TIACHB JI0
CTereHTa, 10 KOATO He € TIIaTeH.

Texyinn 3aBIKSHNA 33 RAHBIH CRIVIACHO APYTH NAHBUHHA 3aK0HH,

TexyluTe TaHBYHA NACHBH 3a TEKYIIHS B NPEIXOAHH HEPHOIH e OLICHABAT MO CyMaTa, KOSTO Ce
ovyaksa fa OBfe ToiateHa Ha JaHBUHHTE OpraHd NpH NpHiaraHe Ha HAHBMHH CTABKY M JaHBYHH

3AKOHH, JISHCTBAILH KbM Kpasd Ha OTIETHHSA MEPHOS.

Hawsk Bupxy godasenarta crofinoct (JIC)

lIpuxoaure, pasxozure H axrusute ce upmznasar HetHo or JJIC, ¢ nmzwnouenHe Ha clyuaure,

MC, BBL3HHKBAU TIPpH TNMOKYIKa Ha aKTHBH HIIH YCNYFH, HE € BB3CTAHOBHM OT HJaHbYHHTE BIIACTH, B

KoHTO C.l'[}’q&ﬁ AAaHBKET CC TIPH3HaBa KaTo YacT OT ICHAaTa Ha npuﬂoﬁuaaﬂe Ha aKTHB& HJIM KaT0 4YacTt OT

CEROTBCTHATA Pa3XOAHA HNO3INMHA, KAaKTO TOBa © IPHIIOKHMO H B3CMaHHATa H 3alBIDKCHHATA, KOHTO CC

otunTart ¢ BrEodeH JJJC

Hernara CyYMd Ha MC, BB3CTAHOBHAA OT HJH AbJKHMMAa Ha AAHBYHHTC BJAaCTH, CC BKIiOYU3a B

CTOHHOCTTA HA B3EMaHHATA HIIH 3aIBIDKEHHATA B OTHETA 32 (I)HHHHCOBOTO CBCTOAHHE,

2,17,

CobGerBen KanmnTan

OcHOBEH KANNTAI

Epnonuuen co0cTBeHHK Ha KAIIHTANA Ha JPyKecTBOTO e ,Exkobymmak® AJl, kofito npurexasa 100%

oT kanuTana. JlpyxectBoro e ¢ karuran 5 000 nepa, KoliTo ¢ H3LAN0 BHECEH.

Conpogoscoaujume GerexicKi ca Hepaz0eald Yacht om HPUADICEHUINE (DUHAHCOGH omyemi Cmp. 20 om 41



IIPHIIO)KEHHA KbM OHHAHCOBHTE OTYETH EKQCOPTHHI EOOJ
kw31 Jexesmspu 2018 EHK 117694587

Beuuxu cyamu ca 8 xunsaou 6vaeapcki Aead, 0CGeH (Ko He ¢ HOCOYeHo Opy2o.

2,18, DuHAHCOBH HHCTPYMEHTH

Cuemosodua nomimurad, npurosiciaa om { auyvapu 2018 zoduna

DuHAHCOB HHCTPYMEHT € BCEKH JI0rOBOP, KOHTO MopaX/ia eIHOBPEMEHHO KaKTO (PHHAHCOB aKTHB B
€IHO MNpEeRnpHATHE, Taka W (PUHAHCOB NACHB WAH HCTPYMEHT Ha  COOCTREHHS KamHTan Ha JIPYyTo

ApeAnpHATHE.

2.18.1. OAHAHCOBH AKTHBH
Thvpsonauanno npusnasaie, KIGCHURAYUS ¥ OHelssane

[Ipy mHPBOHAYAJIHOTO MM IpM3HABaHE (PHHAHCOBMTE AaKTHBH ¢ KIACH(HIMpAT B TPH TPYNH,
CIOpPeR KOWTO Te BIOCNISACTBHE CE CIEHABAT MO aMOPTH3HPaHa CTOMHOCT, MO CHpPaBeIuBa CTOMHOCT Mpes
JPYTHA BCeOOXBATSH JIOXO/] U 110 CIIPAREITHEA CTOHHOCT Npe3 nevanbarta wiu 3arydara,

Knacudukanuara Ha (UHAHCOBHTE AKTHBH TNPH OBPBOHAYATHOTO MM TIPH3HABAHE 3aBHCH OT
XaPaKTePUCTHKUTS HA JIOTOBOPHATE NAPHYHH TIOTOLM HA CHOTBETHHA (PHHAHCOB aKTHB H OW3HEC MoZeNna Ha
JHpy:KeCTBOTO 3a HETOBOTO YIIPAB/ICHHUE.

buznec MopenbT Ha J{pyeCTBOTO 3a yrpas/ieHHe HAa (HHAHCOBHTE AKTHBH OTPa3siBa HauuHa, 110
koiito JIpyxecrBoTo YNparnsBa (PWHAHCOBHTE CH aKTHBH 3a T'eHEpUpaHe Ha MapH4HH MotoHu. busnec
MOJIENBT OMPEAeN NalH NApHYHHTE MOTOLM ¢a Pe3yNITaT Ha chbOMPaHeTO Ha JOroBOPHH MapHYHH MOTOLH,

Ha npona:»xﬁa Ha (bHHaHCOBHTe AXTHBH, HJIH H ABCTE.

Oijenscane

Jpy>KecTBOTO NBPBOHAYANHO OLIeHABA (PHHAHCOBHTE AKTHBH IO CIIPaBeUIHBA CTOHHOCT, A B
ciiydaii Ha QHHAHCOBH AKTHBH, KOMTO HE C€ OTUMTAT HO CHPARS/UTHRA CTOWHOCT B MevanbaTa HiH 3arydara,
ce nobapsT MPEKHTe PasxoiH IO cieikata. M3wnodenne ca ThproBCKUTE B3EMaHMs, KONTO HE CBHIABKAT
ChIIECTBEH KOMIIOHEHT Ha (hMHAHCHpaHe - Te ce OHeHsBaT Ha 0asza IIEHATA Ha CHCIIKATA, OIPEACIICHA

cermacHo MCOO 15 u uznapenara dakrypa.

llochedeanio oyennsare
3a 1enuTe HA TOCTENBANIOTO OINEHABAHE (UHAHCOBHTE AKTHBH C€ KIACH(PULMPAT B UETHPH
KATErOpHH:

- JABnroBy HHCTPYMEHTH, OLICHABAHH 110 aMOPTH3HPaHa CTOITHOCT,

- JbAroBH WHCTPYMEHTH, OICHSBAHH MO CHPABCAJIMBA CTOHHOCT Ipe3  apyr
BceoOXBaTeH NOXOM (¢ npeknacu(ikaiug B neuandara uny 3arybata);

- Kanuranosu HHCTPYMEHTH, OLCHABAHM [10 CHPABSUIMBA CTOMHOCT IIpe3 APYr
BeeoOXBaTeH aoxon (Oe3 npeknacudukarys B nevanbara unu 3arydara);

- (UHAHCOBH aKTHBH (JBJIORH HACTPYMCHTH, KAMHTaJOBH HHCTPYMEHTH H

Jlepuaamnu), OLICHABAHHK IO CHpaBCIIHBA croifHocT B nievanbara HIK 3ary6aTa.

Conpososcdanjime BeResoki Ca HEPAIOBARA HACIH O HPUAONCCHINE DUHARCOGN onYemi Cmp, 21 om 41



HPHIIOJKEHHA KbM QHHAHCOBHTE OTHETH EKOCOPTHHI EQQJI
rkvM 31 Hexemepu 2018 EHK 117694587

Benuru cymMHcas XUAROU 6’1)4’?2(![)6’)’(!! Aead, OCBEH (KO He € ROCOYCHO z)pyeo.

IIpes texymms niepros JpyxecTBoTo oT4HTa (BJHHAHCOBH AKTHBM B ©THA OT TE3H KATETOPHH —

(PMHAHCOBH aKTHBH 10 aMOPTH3HpPaHa cToliHoCT |,

PHRANCOBH AXTHBH M0 AMOPTHINPARA cTOHHOCT (ILIrOBI HHCTPYMEHTH)

Tazu xareropus e Hal -CBIIECTREHA 38 APYIKECTOBTO.

Jpy>KeCTBOTO OLEH#BA (PMHAHCOBHTE AaKTHBH 110 aMOpPTH3HpaHa CTOWHOCT KOraTo ca
YROBJICTBOPEHHU U JIBETE YCIOBHA I10-RONY:

x (MHAHCOBHAT AaKTHB Ce KB[IKH H HM3FON3BA B PAMKMTE Ha GH3HEC MOJEN, HMAI 3a
LIeJI HETOBOTO JbPKaHe ¢ Orfe/] oNy4aBaHe Ha JIOTOBOPHHTE MAPHUYHH HOTOUM OT HEro, u

L] YCIIOBHAITA HA JIOroBopa 3a (MMHAHCOBHS aKTHB IOPAXJAT NApHUHH TOTOLM HA
KOHKPETHH JIaTH, KOWTO MNPEHCTAaB/iABAT CaMO IUIALIAHUA 1[I0 [JIABHHI@ETA M JIHXBHTE BBPXY
HEU3NBAKEHATA CYMa HA IMIABHWLATA.

PrkoBopcTROTO Ha JlpyectBoTO € mpeueHuno, ue ¢GHHAHCOBHTE AKTHBH NPECTABIABANIH
napu4HH cpefcTBa B OAHKH, JIHXBOHOCHH B3¢MaHHA OT CRBP3aHH MPEJTNPHATHA, THPTORCKH B3CMAHHA CO
AbPKAT OT Jpys:KecTBOTO ¢ Liea AONYYaBAHe HA JOTOBOPEHHUTE NAPUYHHA NOTOHM U CE OYAKBA A JIOBEAAT JO
NAPHYHU TIOTOIH, TIPEACTABNABAILN €/HHCTEEHO IIANAHHA HA TIABHULA M JIMXBH CrIOpE] NpHIaraHus
GH3HEC MOISI.

(OHHAHCOBUTE aKTHEH 1O aMOPTH3HPAHA CTONHOCT BHOCHIECTBHE ¢ OLICHIBAT Ha Ha3a Meroja Ha
edexrunnus Jmxsed nponest (BEJHT). Te nopnexar va obesnenxa, [euanOure n 3aryGure ce npu3HaBar B
oryera 3a BceoOXBaTHUS goxon (B neyanbara WM 3arydara 3a roguHaTa), KOraTo akTHRBT OBJIE OTIHCAH,

mMopuduLupan WK obe3ileHe .

Cimmniicoearie
(DUBAHCOB aKTHB CE OTTIHCBA OT OTUeTA 32 (MMHAHCOBOTO CHCTOAHUE Ha JIpy)KeCTBOTO KOFaTo:
= [{aBaTa 3a HOIYYABAHE HA NAPHYHATE TIOTOITH OT AKTHBA Ca UITEKJIH, MITH
] npaBaTa 3a MONyyaBaHe Ha NAPHUHH TOTOHM OT AKTHBAR Ca NPEXBBPJICHH HiH
Jpy)XecTBOTO € Moeno 3aIb/DKEHUETO JIa TUTATH HAITBIHO TIONYYCHWTEe TAPHYHM motoly, 6es
CHINCCTREHA 3abaRa, KBM TpeTa CrpaHa upes cropasyMeHue 3a npexpbppisHe. B Tosu ciywail
HpyecTBOTO NpU3HABA W CBBP3AHOTO C TOBA 3aib/uKeHHe, [IPeXBBPNIEHUAT aKTHR H CBBP3aHOTO
3a/IBIDKEHUE C¢ OIICHRAT Ha Daza, KOATO OTpasska NpaBaTa U 3abIDKeHUATA, KOHTO JIPYIKECTBOTO €
3AMA3HITO.
Ilpoapmkanaiie yuacrie, KOeTo € noj (opMara Ha rapaHius BuPXY NPeXBLPJEHHA aKTHB, ce
OLEHABA O MO-HHCKATa OT: [bPRBOHauanHata OanaHCOBA CTOHHOCT HA AKTHBA W MaKCHMAaJHaTa cyma Ha

BBIHATPAKACHHCTO, KOCTO MOMKC B2 CC H3IHCKaA )_Ipy}KCCTBOTO Ja H3IUIaTH.

Conpogoxcoarunte Genedyexu ca HEPAIOEAHa YACH oM HpHACXCentime Quiancoen omyemu Cmp. 22 om 41



HPHIIOXKEHHA KbM OPHHAHCOBHTE OTUETH EKOQCOPTHHI EOOH
xoa 31 Jlexemspu 2018 EHK 117694587

Bewuku CYMH Ca e xunsou 5leE'ﬂpCKH Jiegd, OC8EH (KO HE € HOCOYEeHO dpyeo.

Obezyenxa na hunancoeu axnuai

JApy:XecTBOTO TipH3HABA KOpeKTHB (NPOoBM3HA 3a 00E3LCHKA) 33 OYAKBAHH KPEIWTHH 3aryOH 3a
BCHUKH ObA208H WHCHIPYAEHIIN, KOHTO HE Cé OTUWTAT NO CApaBe[HBA CTOHHOCT mpe3 meuanbata wiH
sarybara, OuakBaHMTE KPEAMTHH 3ary0H c€ M3UHCNABAT KATO PAasliUKa MEXJY JOrOBOPHHTE NAPHYHU
NOTOLUY, ABJLKAMH CBITIACHO YCJIOBUSTA HA gdrmaopa, H BCHYKH TIapHYHH TIOTOLH, KOUTO JpyKecTBOTO
OYaxKBa 1a NONYYH, IMCKOHTHPAHH C TbPBOHAYANHHA eeKTHBEH JIMXBEH APOIIEHT,

KbM BesKa OTHETHA JaTa TO OMNpPEAENs Haid KBLIrOBHAT HHCTPYMEHT CE NPELEHABA KATO TAKLB €
HHCBK KPeAHWTCH PHCK, KATO H3NO0J3BA LAlaTa pasyMHa B aprymMenTHpaHa HH(];)OpMaI.[Hﬂ, KOATO € HOCTBIIHA
0e3 M3BBPIIBAHE HA W3NMIMHU pasxoad wiM yownusa. IIpu Tasu oueska JpyxecTBoTO npepasriiexia
BBTPEILIHHS KPSIHTEH PefiTHHT Ha KBJIrOBHA HHCTPYMeHT. B pombnxenne JlpyxecTBoTO npeHeHsBa Haid
CHIMECTRYBA 3HAYHTEAHO YBEJMUCHHE HA KPeHTHHS pPHCK, KOTATO IUIAIAHHATZ 1O JIOFOBOpa ca B
npocpoune Haa 30 qHu,

HpyKeCTBOTO CuUHTa JafcH (HAAHCOBR WHCTPYMOHT 3a TaKbB B HEHRITBIIHEHHE, KOraTo
JIOTOBOPHHTE MNAILAHHSA ca B NPocpouHe B npoxbokeHHe Hap 60 nuu. B onpepenend cnyday, obaue, 1o
MOKEe Ia pasriexna JafaeH (HHAHCOB AKTHB KATO TAKBB B HEHIIBJIHEHHE, KOI'ATO BHTPEIIHA WIH BBHILHA
uHbopMauUs IpeocTaBs WHAHKAIHA, Ye ¢ MATKO BepoATHO JIpy:KecTBOTO Aa NMosyvd NBbIHUA pasMep Ha
HEM3ABIDKEHHTE CYMH 110 JOrOBOpA, HPEAH Ja Ce B3EMAT LOJ BHHUMAHHE KAKBHTO H jia OMIO Kpe/MTHH
noaobpeHnd, Appkand ot Hero, (DHHAHCOBH aKTHBH CE OTIHCBAT, KOTATO HE CHIIECTBYBA Pa3yMHO OYAKBaHE
3a ¢pBUpaHe HA MAPHYHHTE MOTOLH MO IOTOBOPA.,

3a u3uMC/IARAHC Ha OYRKBAHWTE KPEAHTHH 3ary0H HA MibpeoscKung G3eManus i akmusime Ho
Oo2080pu ¢ kauenny [pyxecTroro e H3Gpaio 1 ripuiiara onpocTed NoxoA Ha Hasa MaTPHIA 33 H3UHCIEHHE
HA OYAKBAHH KPe[MTHY 3aryOH M He Mpocie/fBa MOCHE/BAIIMTE NPOMEHH B KPEAWTHHA KM pHCK. 11pu Tosk
MOAXO/ TO NIPH3HABA KOpekTuB (npoBusus 3a obe3lleHKa) B3 OCHOBA HA OYaKBAaHATA KpoWTHa 3aryda sa
LICNHg CPOK Ha B3EMAHMATA KbM BCAKA OTUETHA Jara. JpyxecTBoTo € paspaboTwiio H NpHIara MaTpHIa 3a
npoBu3HpaHe, KoATO ce 0a3Hpa HA HCTOPHHECKHS ONWT N0 OTHOHIGHHE HA KPeAHTHHTE 3aryOH, KOpUrHpaHH
¢ nporHo3an GakTopy, cretuPUUHM 3a JUILKHULHTS H 338 HKOHOMHYECKATa CPeia M 3a KOUTO ¢ YCTAHOBEHa
B3AHMOBPB3KA C IPOLEHTA Ha KPSOUTHUTE 3aryOH.

DHHAHCOBHUTE AKTHBH Ce OTIHCBAT, KOTATO HE CHUIECTBYBA PA3yMHO OYaKBaHE 3a chOupaHe Ha

TMapHYHHTE MOTOIH 10 KOrOBOPA,

2.18,2, ®NEAHCOBH MACHBH
Hb})GQHGQGJIHO NPUBHAGAHE, KAACUDUKAYUST U OlfeHABaHE
ITepBonavanyo BCHUKH (JHHAHCOBM MACHBH CE HPU3HARAT MO CHPABEAJIUBA CTOHHOCT, & B Cly4as
HAa 3aeMH M IPHBJICUCHH CPEICTBA H TEPTOBCKH H APYTH 3aABDKCHHSA, HETHO OT MPSAKO CBLP3aHUTS PasXoiH

no CACIKATA,

Conpogoxcoatgune Gerexcrn o Hepazoenna yacht 0 RPUACHCEHIME DUHaRCosH omyemit Cmp. 23 om 41



ITPHITOXKEHHA KbM PHHAHCOBHTE OTYETH EKOCOPTHHT EOON
kv 31 Jlexemepu 2018 EHK 117694587

Beuwuru cymicae xuanou 6?)}?8(?])6’}(1! RE6d, OCGEH (KO HE € ROCOYEHO apyeo.

IHocnedemyo oyenseaiie
IMocnensanoTo oneHaBaHe Ha PHHAHCOBHTE MACHBH 3aBHCH OT TAXHATA KIACH(UKALIHA, KAKTO €

OIIHCaHa o ACIY.

Dunancosu naclsll, OYeHABAHI HO AMOPINUINPGHA CINOITHOCIN

Tazn xateropus € OT  CBHIUCCTBGHO 3HAYEHHE 3a JpyKecrsoTo. Cliesi NMHEPROHAYATHOTO MM
fIpH3HaBaHe, JIpy»KECTBOTO OLICHABA JIMXBOHOCHHMTE 3a€MH M NPHBIGYEHH CPEACTBA N0 aMOPTH3HpPaHa
CTOMHOCT, 4pes MeToja Ha eekTHBHUSA uxseH npouenT. [Tewandure n 3aryOnTe ce NpH3HABAT B OTUETA 32
BeeobXBaTHHA toXo (B mevanbata WM 3aryfaTa 3a TOMHHATA), KOFATO CHOTBETHHAT (PMHAHCOB MACHB Ce
OTITHCEA, KAKTO K Ypes aMopTu3anuata Ha 6asa edexrHBeH 1XBEH POLEHT.

AMOPTU3HpAHATA CTOITHOCT Ce H3UMCIIBA KATO Ce B3EMAT I0J BHUMAHUE KAKBHTO W Aa OHIO
JICKOHTH WJTH IIPeMUM TIPH NpHA0OHBAHETO, KAKTO M TAKCH WK Pa3X0/IH, KOHTO NPE/ICTABNABAT HEPA3e/HAa
yacT T ¢)EKTHBHUA JIMXBEH MPOLEHT. AMOPTH3ALMATA Ce BIUIIOYBA Kato “(GrHaHCOB Pasxoa” B OTUETA 32

BceoOGxBaTHHA JIoXo/ (B neuandara WK 3arybaTa 3a roiHHaTa).

Omnuceane

(UHANCOBHTE MACHBH CE OTIHCBAT, KOTATO 3abJKEHHETO OBb/ie MOraceHo, WK NIPEKPATEHO, WIH
usteve, Koraro chmiecTBysail (hPMHAHCOB MacHB ObJe 3aMEHEH C JAPYI OT CHIIHA KPEAHMTOAATEN OPH Ti0
CBHILECTBO PABIMUHK YCITOBHSA, HITH YCIOBHATA HA ChLUECTRYBALL NaCKHB OBAAT CHLICCTRCHO TIPOMEHEHH, Ta3H
pasMAHa HIH MOJH(HKALHA C& TPETHPA KATO OTIHCBAHE HA MbPBOHAYAIHMA NACHB W YIPH3HABRHE Ha HOB,
Pasnukara Ganancosata ¢TOHHOCT Ha (PHHAHCORMA NACHB, YPEISH MIIH IIPEXBBLPJICH HA ApYyra cTpana B

napd W/HIH HEMAPHYHA aKTHBH € NPH3HARa B nevanfa v 3arybu 3a nepxoja.

CuemoeoOna nonumkd, npuroxcuma oo 31 dexeargpu 2017 2.

®UHAHCOBHN AKTHBH

JipyxectBOTO KIAacH(PHLMPA CBOUTE (PUHAHCOBH AKTHBH B “KPC/IHTH H B3EMAaHHA, BKI, MAPUTE H
napuynuTe exBusaneHTH. Kiacudukarmara e B 3aBHCHMOCT OT CHIIHOCTTA H LeNHTE (IIPeAHA3HAYCHACTO)
Ha (HHAHCOBHTE AKTHBH KBM JATATA HA TAXHOTO NpHiobuBane, PRKOBONCTBOTO Ha JIpyaecTBOTO onpeaens
KnacuGHKaEATA HAa (QHHARHCOBHTE aKTHBRH Ha J[pY)KECTBOTO KbM JAaTaTa Ha ITBPBOHAYATHOTO MM
npuzHarane B OTuera 3a QHHAHCOBOTO CHCTOAHHE.

O6uuaiino Jdpyxectsoro npusnasa B Oryera 3a GUHAHCOBOTO ChCTOAHHE (THAHCOBHTE aKTHBH HAa
JATaTa Ha ThPryBaHe — ATaTa, Ha KOATO TO ¢ € 00BBp3ano (Moeno € OKOHYATE/IeH AHTAKUMEHT) A 3aKYITH
CHOTBETHHTE (PUHAHCOBH AKTHBH. BecHUxd (PHHAHCOBHM aKTHBH ITbPROHAYAJIHO C€ OLEHABAT 10 TAXHATA
cnpaseuiea cTOHHOCT TUMOC TIPEKHTE Pa3Xo/H MO TPaH3aKLHATA.

DUHAHCOBHTE aKTHBH ¢¢ otnHcBaT oT OTdera 3a (PMHAHCOBOTO CBLCTOAHME, KOIATO iIpasata 3a

TMOJIYYaBaHe Ha IMapHyHd CPeACTBA OT THX €A H3TCKIH HiH ¢a NPCXBBPIICHH H ,[lpy}KGCTBOTO € MPEeXBBPINID

Cronpogoscdangtime Beaedcky ca Hepa3feana Hach o NPUROIICEHIME DUHAHCOBY omYeml Cimp. 24 om 41



HPHIIOXEHHA KEM @HHAHCOBHTE OTHETH
kwat 31 Jexeawspu 2018

EKOCOPTHHT EOOQJ]
EHK 117694587

Bewyku cysu ca 6 xunadu buazapeki 1e6a, 0CGel ako 1e e Nocoyeno opyeo.

CRHICCTBCHATA YacT OT PHCKOBECTC H NOASHTE OT coOCTBEHOCTTA BBEPXY (I)HH&HCOBHTG AKTHBH Ha JpPYyTo

JpyxecTso (J1due).

erﬂHTH I B3CMalnAa

BaemanuATa ca HeACpHBATUBHH ()HHAHCOBH AKTHBH C (JHKCHPAaHH HIM YCTAHOBHMH I[UIAIAHMA,
KOHTO HE Ce KOTHpaT Ha axkTuBeH nazap. Te ce ouensBar B Oryera 23a (UHAHCOBOTO CHCTOSHHE [0 TAXKHATA
aMopTH3upyeMa crofiHocT HpH H3NoN3BaHe Meroja Ha ceKTHBHATA JIHXBa, HAMajleHA ¢ HamnpaBeHa
obezuenka. Te3n (MHAHCOBH aKTHBM CE BIJIOYBAT B IPYNATA HA TEKYLLHTE, KOTATO MATYPHTETHT HM € B
pamkuTe Ha |2 MeceUa win B eud obHYacH onepatHBeH HUKBA Ha J[PYKecTBOTO, a OCTAHAIMTE — KaTo
Herexyiy, OUHAHCOBHTE AKTHBH BKIIOYBAT B3eMAaHHMA OT CBBP3aHH HPEANDILITHE H HapH B Napu4HH

CKBHBAJICHTH, OT Or4era 33 (bHHaHCOBOTO CBCTOAHNHC,

DHHAHCOBH NACHBM

HpyxecteoTo xiacuHIppa ABITOBHTE CH PHHAHCOBH HHCTPYMCHTH KaTo (PMHAHCOBH 3a/{bJUKEHHS,
TTepsoHayanHo Te ce npu3HasaT 8 OTueTa 3a PHHAHCOBOTO CBHCTOAHHE [0 CHPABEUIHBA CTOHHOCT, HETHO OT
HpeKHTe PazXofd IO TPAH3AKLMATA, a4 IIOCHEABAIO — M0 AMOPTH3HMpPAHA CTOHHOCT MO METoJa Ha

e(beKTH'BHaTa JIUXBA, OCBCH 3a MPOCPOYCHH, MIPSACTOBAPAHA 1 [I0[ YCJIOBHE 3a HPCACPOYHO H3NNAmane,

Edexr ot npunarage ua MCO0 9

PLKOBOHCTROTO Ha JIpymecTBOTO € MACHTH(HUMpano cmepHuTe OOMACTH, KOMTO Ca ¢ O4YaKsaH
edekr ot npunaranero Ha MCOO O

- KIaCH(PHKAIHA H OLCHABAHS HA PUHAHCOBUTE aKTHBH Ha JIpyKecTBOTO

- OTICHABAHE HA HOBHUTE KPUTEPHH, KOHTO B3HMAT MOJl BHHMAHUE AOTOBOPHHUTIC HapHUHd
HOTOLM 33 aKTHBHTE H OH3HEC MOJiena, 0 KOHTO Te ¢a ynpasNsBaHH.

PBKOBOJICTBOTO ABPXKH FIOBEUETO (DHHAHCOBH AKTHMBM, 3a Aa ¢bOHpa CHOTBETHMTE JOTOBOPHH
HAPHYHH TIOTOIHM M ONEHABA BHOBETE MAPHYHM TIOTOLM, 3a fia KinacH(MLHpa NpaBHIHO (UHAHCOBUTE
AKTHBU.

Knacudmikanpst Ha dMHAHCOBUTE aKTHBH Ha JIATATA HA NbPBOHAUaiHOTO IpHiarane Ha MCDO 9
(01.01.2018 r.)

MCC 39 MCQO9
OIHHAHCOBH Banancosa Banancopa
" PATIHICA Bnzuec sopen
AKTIIBU Kateropus crofinaer Kateropns crofivoeT
(xu, 5iB.) {xnn, ns,}
DHHAHCOBH aKTHBN, Jrpanu 3a chOHpaHe Ha
BaemaHisa o1 CRBPIaHN Kpenumi 1
106 OTMHTAHII 0 106 - JOTOBOPCHHTE MAPHAIHH
FEPQIIPHATIA BIEMaHis
AMOPTH3HPAHA CTOHHOCT TOTONH
K (DHHAHCOBH AKTHBH, Japwatin 3a cu0npane Ha
T PEIHTH 3 19 " 19 B
‘BPTOBCKH BIEMANNA BICMAHIA OTUNTAHH 710 JOTOBOPCHHTE [IAPIME
il AMOPTH3IHPAHA CTOINHOCT HOTOUH
OBLIO
OHHAHCOBH 125 125 -
AKTHBH

Cbnpoaomdmz;ume Benedickit ea Hepasdemm HACH Ot RPUAONCEHUINE ¢HH(IHCOBH OMmuemn

Cmp. 25 om 41




HTPHIIOKEHHA KbM OHHAHCOBHTE OTHETH EKOCOPTHHI EOON
kwat 31 Jlexesepu 2018 EHK 117694587

Beuurut cyau ca @ xunadu 6vazapeki 1esa, ocell ako He ¢ HocoYeno Opyzo.

Kb parata na mepponanHoTo npunarade Ha MCOO 9 (1.01.2018 r.) JIpyxecTBoTO HsAMA B3eMaHHs

B IIpocpoyHus , 3a kouTo KbM 1.01.2018 r. fa ce Haumeu kpenurHa 3arysa.

2,19, KawouosH npulIH3ETENTHH ONEHKH ¢ ONpeaesilie 3HAYEHHE IPH NPHIATAHE HA CUETOBOJHATA
MOJIHTHRA I NPETHOJI0KCHIA ¢ BHCOKA HECHTYPHOCT
JApy)KeCTBOTO H3BBpIIBA NPHONHIUTENIHH OLEHKH M TPELUSHKH 3a LeNTMTe HAa CUETOROAHOTO
OTUMTAHE M OIIOBECTABAHE, KOMTO MOraT Ja €€ pasnuvanaT oT (paxrHuHeckHte pesynratd. Kiovosure
npuONU3NTENHH OLICHKY, NPH KOMTO HMa 3HAYMTENIEH PHCK OT IOC/e/IBAa CHINECTBEHA KOPEKLHS Ha

GaJlaHCORHTE CTOHOCTH Ha AKTHBHTS K TACHBHUTE, C& AHCKYTHPAHH IO-A0JTY.

2.19.1, Jannuu BLpxy A0X0Aa

JpyxecTBOTO € AaHbYeH CYOeKT, MOMajall noj IOpHCAMKLIHATA HA JaHBYHATA afMHHHCTPALHL.
3HaunTeNnHA MpelieHKa € HeoOxXoaumo fa OBJie HampaBeHa 3a OMNpeleNsHe Ha AAHBUHATA FPOBH3HA.
ChiuecTByBar MHOMXCCTBO TIPHMEpPH, 33 KOMTO OKOHYATEIHO OMNPSNCNCHHAT AaHBK © HeYTOYHEH B
HOpManHUA Xof Ha geiiHoctTa. Jpy:KecTBOTO NpH3HABA MACHBH 3a 0YAKBAHW JAHBYHH 3abJLKECHHA Ha Oasa
npeleHKkara Ha PpKoBOACTBOTO Ha JlpyxecrBoro. Korato oKOHYATEIHMAT HaHBUEH pes3yirar oT HOA00HH
CHOMTHSA € Pa3NIHUeH OT IIBPBOHAYAHO OTUCTEHHTE CYMH, TE3H PA3NIHKH LUe HMAT BJIHAHHE BBPXY TeKYLIHA

JadbK BBPXY N0X0AA H IIPOBA3IKKTE 38 OTCPOYEHH JAHBIH B IEPHCAA HA AAHBEHUHHTS PEBH3KH.

2.19.2, O0esnenKa HA BIEMAHHNI
TIpn obestenka Ha piemanus, JpyxecrBoTo npuiara Mopeia Ha OUAKBAaHHTE KPSAWTHH 3ary0H 3a
LENHA CPOK Ha BCHUKH THPrOBCKH BICMAHH, H3MON3BARKH ONPOCTEHNS MOAXOH, Aomyckan ot MCDO9 —

(DHHAHCOBH HHCTPYMEHTH H Ha 6a3a MaTPUUCH MOJEI 3a IIPOLICHTA HAa KPeAHTHATA 3aryba.

2.20. CpopapeqyINBH cTOIIHOCTH
CnpapeyiBaTa CTOHHOCT ¢ HeHaTa, KogTo OH Ouna momyyueHa oT npofax0a Ha aKTHB WIH IJaTeHa
3a MpeXBBpMsAHe Ha MacHB B oOWualina clenka MeXHy NasapHH YJYaCTHHIM KBbM JlaTaTa Ha OLeHKara
(usxomHa neHa). ONEHABAHETO MO CTIpaBe/NTHBa CTOHHOCT ce Gasupa Ha APEANONOMXKEHHETO, Ye C/IC/IKATA 32
upogaxta Ha AKTHB WY NPEXBELPISHE HA [ACHB CE OCHLICCTBABA:
*  Ha OCHOBHMA Na3ap 3a ChOTBETHHUS aKTHB HIIH [IACHB, HIH
* IIpH OTCHCTBHE HA OCHOBEH TIa3ap, Ha Hali—H3TO/IHHA a3ap 3a ChOTBETHHUS aKTHB HITH TTACHE;
OCHOBHHAT WITH HAll-W3rOAHHAT nasap TpsaOGea xa Obpje nocrened 3a JpyxecToTo.
Crnipase/mipaTa CTOHHOCT Ha aKTHB WM TIaCHB ce OHEHABA KATO CE TIPaBST NPeTION0KEHH, KOHTO
na3apHH YHacTHHIM OHMxa HANPaBHIIM TIPH OfpeliesisiHe Ha HeHaTa Ha aKTHBA HIIH NACHBA, KATO ce MpHeMa,

4e Te ACHCTBAT B CROS Haﬁ-—ﬂOG’bp HKOHOMHYCCKH HHTCPCC.

Conpogoxcdaligume BeextKi ¢a HEPQIOEARA YAcH! O RDRAONCENINE UHAHCOGH OIMMEMK Cnip. 26 om 41



NPHIIOKEHHA KbM OHHAHCOBHTE OTYETH EKOCOPTHHI EOOJT
xoa 31 Jexesspu 2018 EHK 117694587

Bewyxu cysmu ca 6 xunadu 6uazapeku 1eed, 0ceen axo He e HOCOUEHO Opy2o,

BeHUKH akTHBH K IIACMBH, KOHTO €A OLGHEHH MO CIPABE/UIHRA CTOHHOCT HITH 3@ KOMTO ¢ H3HCKBA
ONOBECTABAHE Ha CMIPABEUIHBA CTOHHOCT BBR (PUHAHCOBHMS OTYET, ¢a IPYNUPAHHM B KATErOPHH CHOPEN
HepapxuaTa Ha Crnipape/UIMBara CTOHHOCT, KAaKTO € OMHCAHO MO—0NY, Bb3 OCHOBA HA HAH-HHCKOTO HHBO
H3ION3BAHM BXOAMIM JAHHH, KOWTO WMAT 3HAYMTENHO BIHAHHE 1PH OLCHABAHCTO HA CHIPABSIJIMBATA
CTOHHOCT KATO LANO:

* Huso | — M3nonsear ce KOTHPAHH (HEKOPHIHPAHH) HEHY HA AKTHBHH IA3APH 34 BACHTHYHE aKTHBH
HJIY 1IACHBHY,

* Hupo 2 — Ilpunarar ce OUEHUTENCKH METOZH, TIPH KOHTO Hali—HHCKOTO HUBO H3ION3BAHU BXOMALLM
JIaHHH, ChILECTBEHH 3a OIEHKAaTa MO CchipanelyiMBa croliHocT, ca HabiiogaBaHy WIH HPAKO, HIH
KQOCBCHO,

» Huso 3 — H3non3ear ce OLUEHHTENCKH METO/TH, TIPH KOHTO Hali—HHCKOTO HHRBO H3TMON3BAHH BXOAITH

JAHHH, CHUIECTBEHH 3a OIEHKATA 110 CTIPABEIUTHBA CTOHHOCT, Ca HEHAOMOAABAHH

3a aKTUBHTE U [IACHBUTE, KOMTO C¢ OHEHIBAT PeryJLIPHO HO CHPABEAINBA CTOHHOCT, JpymectBoTo
npepasrieAsa KaTeropH3HpaHeTo HM HA CHOTBETHOTO HMBO OT iepapxXusita Ha CripaBeiiUBaTa CTOHHOCT
(pB3 OCHOBA Ha HAW-HHCKOTO HHBO M3MOA3BAHH BXOMMIIM JAHHH, KOHTO HMMAT 3HAUYMTENIHO BIHSHHE MpPH
OLIGHABAHETO HA CTpaBeAIMBATA CTOHHOCT KAaTO IH10) KbM KPasd Ha OTUETHHS TIEPHOJ ¥ OTIpe/ieNs Aald uMa

HeoOXOAUMOCT OT H3BBpIIBaHe Ha TpaHc(ep(H) OT eHO HHBO B IPYTO.

2,21, HoBH H H3MCHCHH CTAHJAPTH H PAISICHECHNA

CdetoROAHHTE TNONUTHKH Ha J[pyecTBOTO ca TNOCNSHOBaTeNIHH C Te3H, NPHIaraHW [pe3
NPEAXOAHEA OTUCTEH NEPHOL,

JpyXecTBOTO ce € 3alo3Halio ¢ BCHYKHM JIONYYNOMEHATH HOBH CTAHJAapPTH, W3MEHEHHs H
Pa3sICHEHHUA, KOWTO ca OMAM W3JafEHH U TH € B3eJI0 BNPEABHI NPH H3rOTBAHETO HA TEKYUHTE (JHHAHCOBH
OTYETH.

OHE3H CTAHAAPTH, MPUIOKHMH KbM TEKYIUTE (PHHAHCOBH OTUETH 3aCATAT CaMO OMOBECTABAHUSA
KbM TAX Oe3 ToBa Aa BOOW 0 npensuucicHua ¢ obparHa cmia, periacHPHKALMKH U PETPOCHICKTHRHO
IPEACTaRSIHE H OMNOBECTIBAHE HA CYMH HA €NEGMEHTH OT (PMHAHCOBHTE OTHETH KAKTO TOBA C€ W3HCKBA
coritacHo MCC 8 ,,CucrorosiHa MONHTHKA, MPOMEHH B CUSTOROJIHHTE NMPHOIHIHTEITHH OLCHKH H TPEIiKu”,

o Haucreanun 30 npHAG2aHe HA HOBH H3MCHEHHNA KOM CHU{CCHGYSAU{H CHGHIapmu u
PO3ACHEHNA,BI3H 6 ciiia 30 (punancoeama 2017 2., koumo umMam 0ama Ha GAUIAHE 6 CHAA, RPUHENI O

CMCC 3a z00uminy nepuodu, zanoueaiqu Ha wan caed 1 Huyapu 2017 2,

Conpososxcdanjume Gefedckt ca HePa3O0eRHA HACH OM NPUAONCERIINE PUHANCOGH OmYeN Cmp. 27 om 41



HPHHNOKEHHA KbM ODHHAHCOBHTE OTHETH EKQCOPTHHT EOOI
kM 31 Hexesmspu 2018 EHK 117694587

Bewuxu cyMucae xunaou 61;}12(7})6’!(” Aesd, oceer QKo He e ROCOYERo 0})_}’20.

. Hpusnasane na omcepouenis dawvynn axinuen 3¢ nepeanazupany 3a2you (Hasenenus na
MCC12)

Hzoaden na 19 Auyapu 2016 2. dama na enuzane 6 cuna: 1 Auyapu 2017 2.

Mamens MCC 12 Hassln BBpXY JIOX0AA 38 H3ACHABAHE HA CIICAHNTE aCIIeKTIE

v’ Hepeanusupand 3ary0H OT JbJIrOBH HHCTPYMEHTH, OUSHABAHI HO CHPABEVIHBA CTOHRHOCT H [O
tiena Ha npiobHBaHe 33 ZAaHBYHH LEJH MOPLKAAT NPHCTIAJAIIA Ce BpEMEHHA Pa3/iiKa, He3aBHCHMO OT TOBa A
JTHPKATENAT HAa KBITOBHA HHCTPYMEHT O4aKBa Ja Rb3CTAHOBH DalaHCOBaTa CTOIHOCT HA ABNTOBHA HHCTPYMEHT
ypes npofaxsa n upes ynotpeda,

v" BajancoBata CTOHHOCT Ha aKTHB HE OTPaHHYABA OLEHKATA Ha BeposATHHTE Ophaeily obnaraemy
nevanou.

v TIpubnusurenHuTe oUEHKH Ha Objeu obnaraeMu nevant H3KIOYBAT JAHBUHH OTUHCICHHH,
POH3THIALTH OT OOPATHOTO NPosABNEHHe Ha ofJaraeMi BPeMEHHH PasIKiL,

v' TIpeanpHATHETO OLEHABA OTCPOYEH AAHBYCH AKTHB B KOMOHHALUA C JIPYTH OTCPOMCHN JIAHBTHH
akrieH, Korato AawbYHO 3aKOHONATENCTBO OFpaHliyaBa M3MON3BAHETO Ha JAHBYHH 3ary0H, NpejlipHsTHETo

CJIeERa Aa OLICHH OTCPOMCH JaHBYCH aKTHB B KOMO11HaLs © JApYTH OTCPOUCHH BAHBYHH aKTHBH OT ChIUUS BHI,

. Hnuyuamuea 3a onosecmacane (Hamenenvs na MCC 7)
Hszdaden na 29 Auvapu 2016 2. dama va sawzane ¢ cina: 1 Anyapu 2017 2.
MsuckBane 32 OHOBECTARAHHA, KOHTO JIABAT BRIMOKHOCT Ha MOTpedHTeNNTe Ha (iHAHCOBUTE OTYETH

Aa OUCHAT NPOMCHHTE B TIACHBHTES, NPOH3THYALIH OT (l)llHaHCOBﬁ IeltHoCT.

. Toouwmnn nedobpenus wuxon 2014-2016 (Havenenus Ha MC@012)

! Hama ua wzdaeane: 7 espyapu 2018 wssmenenyama ¢ MCPO 12 wmam dama na ennzane 8 Cing,
npuema om CMCC 3a 200w nepuodu, sanoueaugu va wiu caed | Auyapu 2017 2. /

Ipani npoMeHH B CEMHATE CTAHAAPTI:

v’ MC®O 1 - Hstpusa KpaTKoepouHoTo ocsofokaaBaHe OT H3HCKBaHHATa Ha naparpadu E3-E7
ra MC®O 1, 3amoTo Te Beue ca 0BCIy It HPeHasHAYCHATa LeT;

v MC®O 12 - usacHfRa oOxpara Ha CTAHAAPTA, KAT0 C¢ IQCOUBA, UC H3HCKBAHHATA 3a
ONOBECTABAHE B CTAHFApPTA, C H3KMOYeHHe Ha Tesu B naparpadu B10-516, ce ppunarar sa ywactuaTa Ha
NpEANPHATHETO, TOCOMEHH B maparpad) 5, KOHTO ca KnacH(HIHpPaHH KaTo AbPKaHH 3a npoaaxda, KaTo AbpiKaHi
3a pasnpeiclicHie WIH kaTo BpeycTaHoBeHH AgiiHocTi B chotpeTeTsie ¢ MCDO 5 Hetekyiun akTHBH, ABRKAHH
3a npofaxGa 11 IPeyCTAHORSHN JeHHoCTH;

4 MCC 28 - nodcniBa, Ye KOraro HHBCCTHHNHA B ACOLHHPAHO HAU CBBMECTHO NPE[PHATHE €
AbpKaHa 0T MPEATPUSTHE, KOSTO € OPraHH3aNMA 32 PHCKOB KalNTanl, IWIH IPYTro NpellpHaTHe, OTTOBapAaNio Ha
TaKuBa KPHTEPHH, TO MOXE Aa H30epe OleHABaHE HA TA3H HHBECTHI[HA MO CHpaBennBa cToliHocT B neyanbara
i saryGata (OnU Ha COpaBeJUniBaTa cTOliHOCT), B ChLOTBEeTCTBHE ¢ maparpad 18 ma MCC 28. Tlpean

peBH3HATA ONIMATA 3a CIIPABEANIBATA CTOIIHOCT ce sipsiBalle H3kMoueHHe oT obxsara Ha MCC 28,

Conposoxcoattpiune Gefexckit ca Hepasdenna Yacit Om RPIIOXCeHUme UHAHCORY OMYenn Cmip. 28 om 41



IPHIIO)KEHHA KbM ®HHAHCOBHTE OTHYETH EKOCOPTHHT EQOJ]
kvat 31 Iexesapu 2018 EHK 117694587

Beuuru cymMuca s Xunnou 5bJIZG]JCKH nead, OCEEH (KO HE € NOCOYEHO apyeo.

L/

o Crauoapm B HIMEHeHUA, KOWMO cq H3000eHN KbAMl OIMMEMHGmMa 0amd, Ho He ca

HPHAQSCHMIU 3 (]}HH(HIC'GBHHI(I 2017 2 1 ne ca GuINpHe 3d panne npiijazane om Opya!cecmaama

. MC®O 9 Dunancoen nncmpysenmu (2014)

/H30aden na 25 I0au 2014 2.; lamama na emzane 6 cung na CMCC e 1 Huyapu 2018 2.,;

COunanusupana eepens Ha MCOO 9, kog1o ¢hibpka H3HCKBAHHA 33 OTUATAHE HA (DHHAHCOBH
uHcTpymenth, 3aMenaiy MCC 39 |, @unancosu uncmpysenmu: Hpusuaeane u oyensigane”. MCOO 9 (2014 1.)
samens MC®DO 9 (2009), MC®O 9 (2010 r.) u MC®O 9 (2013 1),

CraHpapThT ChABPKA HIHCKBAHWA B CHEHHTE OBIACTH!

> Kaacupuraqun u oyenka - OUEHAHCOBITE aKTHBI ce KNacH(MHLHPAT B 3aBUCHMOCT OT OH3HEC
MoJiena, B paMKiTe, Ha Kofito OuBar AbpAaHH H JIOTOBOPHHTC XAPAKTEPHCTHKH HA TAPHYHHTE NM NOTOLM,
Bepeus 2014 va MCOO 9 spBexa xateropns "cnpaseannsa cToiHOCT B JpyT BeceoOXBaTeH AOXOR" 3a HAKOH
ABITOBH HHCTPYMEHTH, PUHAHCOBHTE MACHBH Ce KNACHOHIHpAT MO ChLMA HauHH KakTo ceraacko MCC 39, no
HMa Pa3siKH B H3HCKBAHHATA, KOHTO ¢¢ NMPHIArAT 10 OTHOMICHHE Ha OUEHKATA Ha CODCTBEHHS KPEJNTEH PHCK Ha
peIpHATHETO.

» Obeayenra - Bepeus 2014 na MCOO 9 BoBexaa Mopel "ouaxeana kpedumna 3azyba” npH
H3MepBaie Ha obe3lenkata Ha QHHAHCOBH aKTHBH, TaKa ue Bede He ¢ HeoOXOMMO Jla € HACTBINIO KPEJHTHO
celuThe , 3a sa Obae npn3Hara KpeanTHa 3aryoa,

> Omyumarie na xedicupanemo - BoBexxpa HOB CUSTOBOASH MOJEN Ha XCIDKHPAHETOo, KOHTO ¢
npegHasHaueH Aa ObAe No-TSCHO CBBP3aH ¢ TOBa KaK MPeAnpHATHATA NPEANPHEMAT JeliHOCTH 110 YPaRICHHE Ha
PHCKa, KOTaTo XeKknpar (pHHaHCOBH H He()ITHAHCOBH PHCKOBH €KCHIO3HIINH

» Omnuceare - Hauckeqnus 3a OTNHCBAHE Ha (HHAHCOBH AKTHBH H NACHBH Ca MPEHECEHH OT
MCC 39.

PHKOBOECTBOTO € HANpaBuiIO NPoydBaHEe H € ONpefeNnic, 4€ TE3H NpoMeHH He OHxa OoKasaiH
CBHUICCTBEHO BIIHAHHE BHPXY CUSTOBOJIHATA MONHTHEA H BBPXY CTofiHocTHTE H KIIAcH(IKANHATA Ha GHHAHCOBHTE
aKkTHBH H machBH. JIpyKeCTROTO HE € W3J[arell Ha LICHHH KHIKA He npHTexara (PHHAHCOBH aKTHBH ,,HHBECTHL{HH
B KOpHOpaTHBHH 06nuraluu®, KOHTO HE ce OLEHABAT HO CHpaBe/UIiBa CToHHOCT upe3 mevanbarta u sarybara.
PukoBojicTBOTO ¢ 06BpHANO 0cofeHO BHHMAaHHE 3a NpaBHJIHA OUEHKA HAa BL3ACHCTBHETO HA HM3HCKBaHUATA 34
ofe3lieHKa HA B3eManinTa, 0co0CHO TPH ONEHKATZ 3@ BB3HNKBAHE HA CHILECTBEHO YBEIHUCHHE HAa KPERHTHIMA

puck. To He goroBaps B3eManud ¢ MaTypirTer Hay 12 Mecella 1 ¢ YBENYEH KPEAHRTEH PHCK Ha KIHEHTHTE,

o MCOO 15 Hpuxodu no 0ozee0pi ¢ Kilenn

fHsoaden na 28 Maii 2014 2; Jama 3a enuzane @ cuna 3a nepuoodu, 3anovsayu na win cred | HAuyapu
2018 2.

CranapTeT BRBE¥AZ ¢JIHHEH MoJiea, Ga3npaH Ha MeT CTHMKH, MPHICKHM 3a BCHUKI JOroBOpH ¢

KJIHCHTH.

Cunposoxcoqujiine Beredcri cd Hepa3DeAHad Hachl OM NPUAGCCHUNE PUHAHCOGH OMYem Cmp. 29 om 41



ITPHIIOXKEHUA KbM PHHAHCOBHTE OTYETH EKOCOPTHHI EOOH
xoM 31 Hexemspu 2018 EHK 117694587

Bewuru cCyYatt ca 8 xXunaou 5’!)]?2(1})0]{11 JAesd, OCGEH (KO He € ROCOYECHO c)pyeo.

[Terre CTBNKH Ca KAKTO Clieasa;

v Wpentndumupane Ha ACTOBOPA ¢ KJIMEHTS;

v Hpentuduiypare Ha 3aAb/MKSHHATA 32 H3NBIHEHHE 110 AOrOBOPa;

v Onpefensate HA BB3HATPAMACHIETO N0 CHEKATA;

v PasnpenensHe Ha BRIHATPAKACHHETO TNO ¢JleNKAaTa MEXAY OTACNHHTE 3aJBJKCHHA 3a
H3IIBJTHEHIE;

v [ips3narate Ha FPHXOAH HPH YOBJICTROPABAHE HA 3a){bIKCHIATA 32 HAMTBJHCHIE,

I[MpepocTaBsT ce HACOKH NC BHIPOCH, CRLP3AHI ¢ MOMERTa HA IPH3HABAHE HA NMPIXOLHTE, OTHHTAHE HA
TIPOMEHIIHBO BB3HATPAXJICHHE, PA3XO/H 3a H3MBAHEHHE U TIONYYaBaHe Ha JOTOBOpP H APYTH, CBEP3aHH C THX

BBHPOCH. Buaenens ca i HOBH H3HCKBAaHHA 33 ONOBECTABAHE HA HPHXOAMTE,

. Pazacnenus na MCOO 15 "Hpuxoon no dozosopi ¢ kanenmu '

Hzdaden na 12 Anpun 2010 &; dama na enuzane 6 cuna; 1 Huyapu 2018 2.;

Mamensa ce MCOO 157 [puxoan 1o A0roBopH ¢ KAKCHTH”, 33 13 ¢¢ H3ACHAT TPH aCHCKTa Ha CTaHKApTa
(npeutuduuHpaHe Ha 2aNB/UKEHHS 338 H3NDIHEHHS, CHOODAKEHHA, CBBP3AHH C [APHHLMOAN - arent o
AHTIEH3NPAHE), KAKTO i A ¢ AafAT HAKOH Npexoiun obnexyuenns 3a MOAHDHIMPAHN 1 DPHKRIOUSHH HOTOBOPH,

PBKOBOACTBOTO HA APYKECTBOTO BHMMATENHO € H3CHENBaN0 THPrOBCKHTE CHf NMPAKTHKH 38 BBIMOMKHH
OPOMEHH B MOMCHTA HA TNPH3HABAHE HAa NPHXOMM, KAaTO € M3BLPUIHIC 3afbLIA0OYeH aHANM3 Ha CKIIFOUSHHTE
JIOTOBOPH, ¢ H3KMOUEHII¢ HA Haii-ONPOCTEHNTE, 34 A CE ONPEHe/H Bh3AeHCTBHETO, KOeTO OBACIIOTO NpHIarate
#a MCOO 15 me mMa BBpXy (HHAHCOBOTO CHCTOSAHHE M (MHAHCOBHA pPe3yNTATA HA NPEANPHATHETO.
BuumanieTo My Gelie ChepesIoTOYeHO BRPXY HOBHA MOJIEN 3a NPEXBBPIAHE HAa CTOKHTE M ycnyrnte Ha Oasa
KOHTPOJ, KoeTo G IPOMERINIO MOMEHTA HA IPH3HABAHE HA NPHXOJH B ChOTBETCTBHE ¢ MOCTaHOBKHTE Ha MCDO
I5. B pesy/itaT Ha TOBa PBHKOBOJACTBOTO YCTAHOBH, ¢ HOBATA paMKa HA HPH3HABAHE HA MPHXOAH He BOEH O
TIPOMAHA HA CUETOBOAHATA ITONMTHKA NPHIAraHa B HAcTOAMMA (MInaxcoB ordeT. B obnuaiisara ¢H ThProscka
NPaKTHKA APY)KECTBOTO KOHTPOJHPA KOHKPETHHTE CTOKH (HJIH YCIIYTH) IIPEAH NPEXBHPISAHETO HM Ha KIIHCHTa, T,

. TO JeiicTBa KaToe NPHHATHGA.

. MCOO 16 Tuzunz

FHzaden wa 13 Auyapu 2016 2; Qamama na snuzane ¢ cuna: 1 duyapu 2019 2,

MC®O 16 yTourdBa Kax NpemnpiiATHE, OTuHTaIle chrmacHo MCOO cnenpa fa npusHapa, OLEHABA,
HPEJCTABA i OMOBEeCTABA JIH3HHT. CTaHIAPTHT BBBEX/Ia eJHIEH CUSTOBOJACH MOJET 3& OTHHTAHE HA JIH3HHT TIPH
TH3HHTONONYUATENR, H3HCKBAIL JU3HHIONONYSATeNAT AA [IPH3HABA AKTHBH H NACHBH 1O BCHYKH JIH3HHFOBH
JIOTOBOPH, OCBEH B CNTy4anTe, KOTaTo CPOKBT Ha JNH3MHIOBHA JOroBop e 12 Mecela HAH N0-MAIKO MM Oa3oBus
AKTHB € € HHCKa CTOIHOCT,

CueToBOZHOTO TpPEeTHPAHE NPH JHIHHFOJAATCINTC NpPOAb/DKaBa ha ObJec NOROOHO Ha cerauiHata
NPaKkTHKa - T.¢. JIHIMATOATEeNHTe NPOAB/DKABAT k4 KiacH(HIHpaT MH3NHTa kate (HHAHCOB if OTepariseH

JIM3HAHT,

Conposodcoatijume Beaesckit od Hepa3denna yacnt oM NPUAONCEHRINE (huNaNCOs) omYenu Cmp. 30 om 41



HIPHIIOKEHHA KbM OPHHAHCOBHTE OTYETH EKOCOPTHHI EOOJ
xoar 31 Heweagpu 2018 EHK 117694587

Bewuu cyMu ca e Xunaou 6’[2.’120})0}(:'! AEG, OCGEH AKO HE € NROCOYEHD apyao.

o Cmanoapmun u pasncenun, uioaden om CMCC, koumo gce owge He ca npuemu om EC

KbM fgatata Ha #3/jaBaHe Ha To3H (MIHAHCOB OTYET ca H3RAZEeHW, HO He ca npuerH of BEC, HoBl
CTAHZAPTH H pa3sacHCHHA, KaKTO H IPOMCHH B CTAHILAPTH H Pa3ACHCHI, KOHTO HC C& GHnH MMPHETH 3a No- PAHHO
HPHIONKEHHE OT JIPYsKecTBOTO, PHbKOBOACTBOTO € HAanmpaBHIO HPOyuUBAHE W CUHTa, 4e TE3W IPOMeHH He OHXa
OKa3aNld ChINECTEEHO BAMAHHE BBPXY CUETOBOAHATA IOJMHTHKA H BBPXY CTOIHOCTHTE H KiacH(pHKAIMATA Ha
AKTHBHTE, IIACHBHTE, ONEpalHHTE H PE3YNTATATE Ha JIPYHECTBOTO, (¢ H3KIMIOYCHHE HA CHE/HIA CTaHAApPT, KOHTO

64 MOTBJT 12 HMa BIHIHHE):

o« KPMC@O 22 Coenru 6 upxcoecmpanitg sajiyma i npe0sapumetne go3nazpaicoenue
/ Hama na uzdasasne: 8 dexemepy 2016, Hpuroscuns 3a 200uuni omiemny nepuody, 3anoueauju Ha ua
cned 1 awyapu 2018 2. Bee ouye He e odobpeno 3a usnonssane ¢ KC./
Pa3acHEHHETO PAsIIIEK A CHENIKY B UYXKIACCTPAHH BaLYTd HIIH YACTH OT CASHKH, NPH KOHTO!
v’ ¢ Ha JIHIE BB3HATPAKICHHE, KOETO € JICHOMHHHPAHO i OLICHEHO B 4Y)KIECTPAHHA BATYTA,
v\ TIpEANPHATHETO NPH3HABA ABAHCOB AKTHB IJIH [IACHB [0 OTCPOYEH NMPHXOJ BHB BPb3Ka C TOBA
BL3HATPKAEHHE, IPEH NPH3HABAHETO HA CHOTBETHHSA aKTHB, PAZXOMH HITH IPHXOZH;

v/ aBaHCOBHAT AKTHB HITH NACHB HO OTCPOYUCHH NPpHXOAH € HeHapHyeH

» KPMC@O 23 HecuzypHoch npl mpemupanemo na OGHLKa eupxy doxodunie

H3daden: 7 ronn 2017 2; B cuna 3a zo00unmnu nepuodu, sanousauyls ne wi cred 1 auyapu 2019 2.; Bee
oufe ne e gvsnpuem 3a ynompeba ¢ EC.

PazscuenneTo ce oTHacsa 0 OnNpefenaneTo Ha obnaraemara nevanda {awpyHata 3aryda), NaHBUYHHTE
OCHOBH, HEHM3MON3BAHHTE RAHBLYHH 3ary0H, HEM3WON3BaHIITe KAHBUHH KpPe/UTH H HAHRUHHTS CTABKH, KOraro
ChUIECTBYBA HECHIYPHOCT 1O OTHOMIEHHE Ha TPETHPAHETO Ha JAHBK& BBPXY Roxoante cwrmacHo MCC 12,
Pa3gcHeHHeTo Ho-cneiiHaIHO Pasriiekaa:

v Jlanu JaHBYHUTE TPETHPAHHS TPAOBA /2 CE PasriiexkIaT KONEKTHBHO,

v Tpejrionokenns 3a JAHBYHE NPOBEPKIL,

v OnpenensuHero Ha ofnaraema rnevanba (HanpuHa 3aryba), AaHBYHH OCHOBH, HEH3MION3BAHH
JaHbyuHH 3ary0y, HeH3MON3BAHY JAHBYHIT KPEIITH 1 JAHDYHH CTaBKH,

v" Edexra or npomens BB (hakTHTe 1 06CTOATENICTRATA

. Knacuipurarun w onenra na coenxut na dasama ua axyuu (Hamenenus na MCOO 2)

fHzdaden na 20 Honu 2016 2.; Jlamama na enuzane ¢ cuna na CMCC e | HAuyapu 2018 2.; Bee owje ne e
su3anpuem 3a wznonseane ¢ EC

HMomens MCOO 2 TlnamaHe Ha Oaszata Ha akuui, 38 Aa Pa3fcHH CTaHAApTa To OTHOMIEHHE Ha
OTUHTAHETO Ha CHACNKH ¢ mnallaHe Ha 0azaTa HA aKIHH, YPeWaHH ¢ TapHUHH CPE/ICTRAE, KOHTO BKHFOUBAT
YCIIOBHE 3a H3NbJIHEHHE, KiacH(pUKALHATA HR CAENKH ¢ NAalaHe Ha Oasara HAa aKHHH © XapakTepHCTHKN HA
HETHO ypesnpaaHe, H OTYHTAHETO HA MORHGUKAIUH Ha CAeNKH ¢ TialiaHe Ha 0azara Ha aklUHU o7 TaKHea,

Ypesaani ¢ TIApHYHH CPEICTRA Ha TaKHBa, YPEXKIaHH Upes eMIICHA Ha HHCTPYMEHTH Ha coDCTBeHIA KarirTan.

Conpogesicdaujume Beaescku ¢a Hepaz0eana Yaci o HPHAOKCeHIME QUHAHCOGH OmYemH Cmp. 31 om 41



HPHIIOKEHFI KbM OHHAHCOBHTE OTYETH EKOCOPTHHI ECOI
xom 31 Jexerspu 2018 EHK 117694587

Bewuru cymu ca 8 xunaou bvreapcku 1eea, oceen ako He € ROCOUEHo dpyzo.

. Hpunazane na MCDPO 9 ,,Dunancosi uncmpymennu” ¢ MCOO 4 “Jacmpaxosamennu
dozosopu™  (Hasenenusn na MCOO0 4)

/Hadaden na 12 Cemmenspu 2016 2.,/ Pascpouer Memod Ha HPURA2AHe RPN NbPEORAYEANO HPpUAdzane
na  MCDO 9.; npurosicun 3a 200uuHN hepuodu, sanousauu Ha umi cned 1 auyapu 2018 2. u e nanuye carmo 3a
mpu 200uHY cled masu dama.

Hanensa MCOO 4 3acTpaxosaTenHs JOTOBOPIH, 3a JIa NPSJOCTABH ABE OMIHH Ha NPEATPHATHATA, KOHTO

H3JABAT 3aCTPaXOBaTeNIHH JOTOBOPH, Nonagaiin 8 odxeara va MCDO 4

. Ilpexevpaanie na uneecmuuonnn usomn (Famenenun na MCC 40)

! Homa na usoasane: 8 dexenspy 2016; B cuna 3a 200wuny nepuodu, sanoveauu Ha unit ched 01
Huyapu 2018

Bce onge ne e o0obpen 3a ynompeba e EC.

HMsmens maparpad 57, 33 Jla nocous, ue NpeAnpHATHETO TpaOBa A2 NPexXBbpld HMOT KbM, MIH OT,
HHBECTHHIOHEH HMOT, KOTaTO 1 CaMO KOTATD ChIECTRYBAT AOKA3ATENCTRA 3a NpoMsaHa B yrotpedara, [Ipomanara
B ynorpefara Bp3HHKBE, aKO HMOTBT GTTOBAPA N NPECTaHe /1@ OTTOBapPA, Ha ONpeeieHHETO 33 HHBECTULIHOHEH
HMOT.

TipomsHa B HaMEpeHHsTa Ha PHKOBOJCTBOTO 3& U3MON3BAHE HAa AAACH HMOT camo no cede ci He

NPEACTABNIABR JOKA3aTE/ACTBO 34 MPOMAHA B yHOTpeﬁaTﬂ.

. Onyua 3a npednraniane ¢ ompuyamenno gvinazpadicderne (Hivmenenun na MC00 9)

Hadaden: 12 oxmonepu 2017 2; B cuna 3a 200uminy nepuody, sanoveauqu Ha uni caed 1 suyapu 2019
2., Bee owye ne e susnpuent sa ynompeba ¢ EC.

Hsmens cpmiectryBamre n3nckeanng 8 MCOO 9 otnocHo nparata Ha npexpaTABaHe, KATO [103BONABA
OLIEHABAHE HO aMOPTH3HPaHa cToiigocT (IUTH, B 3aBHCHMOCT OT DH3HEC MOJIeNa, 110 CHpaBeiiiBa CTOHHOCT B Apyr

BceobxpaTen ,[IOXOJI) J0OpH B cnyqal‘i Ha OTpHLEATEIIHH KOMNCHCALHOHHH Bh3HArpaxacHHA.

U Hvneocpounn oanosu yuacmua 8 Acoquupanu u Cosyecmnu npednpunmun (Hasenenua na
MCC 28)

H30aden: 12 oxmosepn 2017 2; B cuna sa 2oduumnu nepuody, sanoyeauu na wiu caed | auyapu 2019
2., Bee ouje ne e svanpuem sa ynompeta e EC.

Hostcuspa, ve npeanpustiero npiara MC®O 9 GunaHCcOBH HHCTPYMEHTH KBM J{LIAFOCPOYHI JIAN0BE
B ACOLUHHPAHO NI CBLBMECTHO IIPEANpPHATHE, KOMTO NPEJCTABIABAT 4YACT OT HETHATA HHBECTHIHA B

ACOLMHPAHOTO WIH B CHbBMECTHOTO IPEAIPHATHE, HO KM KOUTO HE C& Npijiara MeTOIBT Ha COOCTREHIS KaluTall,
° Foowwnu nedobpenun ¢ MCPO yunon 2015-2017

Hzdaden: 12 dexesepu 2017 2; B cuna 30 200y nepuody, zanoveaty va uan caed 1 suyapu 2019 2.;

Bee ouje ve ¢ svanpuem sa ynompeta s EC.

Cuhposoxcoauume Genedickit ca HePA3OEAHA YACHT 0N BPUAONCEHUNE UHAHCOGH OMYeml Cmip. 32 0m 41



HIPHITOPKERHA KbM @HHAHCOBHTE OTHETH EKOCOPTHHT ECOX
koM 31 Hexeaspu 2018 EHK 117694587

Beuuru cyatu ca 6 Xxunaou bvpeapeku reeéa, oceen ako He e NoCoYeHo Opyeo.

Buneexaa H3MeHeHHA B CRAEHITE CTAHAAPTH,

MCPO 3 u MC@O 1I — Hameneuuara 8 MCOO 3 noscHsBaT, ue KOTaTO NPEANPHATHETO Npiaobie
KOHTPON BhPXY OH3Hee, KOHTO NpesICTABNABA CHBMECTHA AefHOCT, T IpaBH NpeoneHKa Aa IbPKAHIA TP/ ToBa
aan B To3d Gusuec. Mamenennsta Ha MC®O 11 noscusBar, Ye KoraTo NpeanpHATHETO NPHAOGHE CHBMECTEH
KOHTPOJI BbpXy OM3Hec, KoiiTo npeicTaBnsiBa CHEMECTHA HEfHOCT, MPEANpPHSTHETO HE TPaBH IIPEONEeHKa Ha
JbPXKAHUA NPEAH TOBA AAN B TO3H GH3HEC,

MCC 12 - W3ameHeHnATa TMOACHABAT, Y€ BCHYKH JIAHBYHH TOCNEAHIH OT AWBHJCHTHTE (T.C.
pasnpefeneHiieTo Ha neyandure) Tpabea na OnAAT NpH3HATH B nevanbarta wnn 3arydara, He3aBHCHMO OT TOBA KaK
BB3HHKBA JAHBKBT.

MCC 23 — VisMmeneHliaTa NOSCHABAT, M€ aKO JAJIEH 38€M OCTAHE HEW3NNATeH, CieJl KATO ChOTBETHHAT
aKTIB € TOTOB 3& Herosara npeisiyicHa yiorpeda Wil npojaxda, To3H 3aeM ¢TaBa YacT OT 0OMHTE IPHBNCUEHI
CpeicTBa Ha HPEAIPHATHETO [IPH H3YNC/IABAHE HA IPOUSHTA Ha KATITAIH3ALIA Ha ODIHTE 3aeMiL.

. MC@O 17 Jacmpaxosamennu 002060pi

/ Hama na uzoasane: 18 sail 2017; B cuna 3a eodunniy nepuody, sanoysauju Ha wau cned 01 Muyapu
2021

Bcee ouge ne e odobpen sa ynompeba 6 EC/

MCDO 17 samenss MCPO 4 3acmpaxcsamennu dozosopu om 1 Huyapu 2021

MC®O 17 n3uckBa 3acTpaxoBaTeNHITE NACHBH A4 CE OLCHABAT HPH TeKyia cTOHBOCT HA H3MbIHEeHE
H OCHFYpPABA NMO-YHHGHUMPAH NOAXO0] 33 CLISHABAHE 1 NPEJICTABAHS HA BCHUKI 3aCTPAaXOBaTeHi JOroBoOpH. TesH

H3HCKBAHHA HMAT 3a Len Aa NOCTHIHAT NOC/IeROBATCIHO, IPIELHITHO OTHHTAHE Ha 3aCTpaxoBaTe/iHH JOFOBODY,

Conpogoxcdaiyunie Beredckit ca Hepaz0enHa SACH oM NPUASHCEHUME RHARCOGY omyentl Cmp. 33 om 41



HPHIIOPKEHFA KbM QHHAHCOBHTE OTUETH EKOCOPTHHI EOO/X
kum 31 Heresspu 2018 EHK 117694587
Bewyku cymu ca 6 xunaou bvaeapekit 1esd, 0C6eH aro He ¢ ROCOYeNo Opyeo.
BEJEXKHA KbM ®UHAHCOBHUTE OTYETH
3.01. Bzemanns 0T CBHP3AHH NPeITPHATIA

31 lexemBpH 31 HexemBpn

2018 2017

EKOBYJHIAK A/ 19 19
EKOBVJICOPT EAK 5 8
EKOBVYJIXAPT EOO/J] 6 11
EKOCOPT I'OPHA OPSXOBUIA AJ{ 80 68
Obmo: 110 106

Baenanudgra ot CBBP3aHd NPCANPHATHA Ca BL3HHKHAIH HO MOBOJ HA CHASIKH 34 OXpaHa. Tecas

OBnrapekH Tepa B ca Oe3NTKREHU.

3abasa Hap 365 paHH e npuera ot HpyKecTBOTO KaTo UHAUKATOP 3a ofestieHka, KOHTO noieky Ha

CileHaJICH aHallk3 1 OlCHKA.

BeapacroBata CTPYKTYpa Ha B3eMAHHATA OT CBbP3aHH NPEALIPHATHS, HA KOUTO HE € IPU3HABAHA

0633HeHKa, € KaKTO cncABa:l

31 JexemMBpy 31 TexemBpn
2018 2017
OTtverna crofinoer
1o 30 nau 39 45
ot 31 no 90 guu 9 7
ot 91 no 180 guu I3 11
Haz {80 grm 49 43
O6wo: 110 106
3.02, ITapi it mapMyNH eKBHBAJEHTH
31 JexeMBpH 31 Jexemspn
2018 2017
TTapuuny cpelcTa B pasmialllaTeTHH CMETKH I -
3.03, Apyrn B3emannsa
31 JexemBpn 31 dexemBpu
2018 2017
Kopnopatuset jaHbk 1 2
3.04. 3aab/KeHHS KBM OCHTYPHTE/IHH NPEIIPHITHA
31 dexemBpn 31 Mexemepn
2018 2017
QOounp “IHencun”, dorp “O3M”, dona “bespaboruna”, dong
112 3 8 8
‘T3I1b
JIOTBAHHTENHO 38 BJKHTENTHO TIEHCHOHHO OCHTYPABaHe 1 f
3npaBHH OCHIYPOBKH 3 3
O0me: 12 12

Conpogescdaugume 6eaedckit ca Hepa30eana YacM om NPUAONCEHIIMe DUHAHCOGH OMYemL.

Cmp. 34 om 41



HTPHAOKEHIA KbM ODHIHAHCOBHTE OTYETH ERKOCOPTHRI EOON
koM 31 Herenepu 2018 EHK 117694587

Beuuxu cyamu ca 6 xunadu 6vazaperu 1eéa, oceen (ko ne € HoCcoYeHo Opyzo.

Kobnm 31 Hexemppn 2018 r. sanb/mxeHusTa KbM OCHTYPHTENHH NIPSANPHATHA CHABPKAT ABIDKUMHTE

OCHTYPOBKH 3a paboTHH 3amnath 3a M. Jlexespu 2018 1.

3,05, Jlanpuan 3aqbLIKeHIA

31 JdexemBpu 31 AexemBpn

2018 2017

JJIC 15 14
JADJ1 3 3
O6wos: 18 17

3,06, OcrHoBeH KanuTAJ
Kakro xkum 31 [exenspn 2018 r., taka m kem 31 Jlexemepu 2017 1. ocHOBHHAT kanuTal Ha
“Exocoprunr” EOO/l e B panep Ha 5 000 /mer xunsau / nB., pasnpegened B 50 6pos aana ¢ HoMHHAIHA

crovuoct 100 J1B. Bceku.

3.07. Hepasnpepesena nevuanda

2018 2017
1. Havauauo caiago 64 44
2. OHHAHCOB Pe3YNTAT NPEIH TARRIHO o0TaraHe 22 22
3. Pasxonw 3a nanbuu (2) (2)
4. TleuanGa 3a oTyeTHns nepuon (2 + 3) 20 20
5. Hepasnpeaeena neuanda (1 +4) 84 64
4.01. Ilpuxogn oT NPoOjAKOH

2018 2017
Oxpana 439 407
4,02, CebecroiiHocT Ha npogaxOnTe

2018 2017
Pazxonu 32 MaTepHalH 5 2
Pazxoju 3a BbHILHY YCIYIH 4 4
Pasxoyw 3a paboTHH 3anIaTH 334 3il
Pasxonu 3a OCHTYPOBKH 64 58
Ofmo: 407 375
4,03, AMMHHICTPATHBEH Pa3xosu

2018 2017
Pazxo/u 3a BHHIUHY YCIYTH 4 4
Pazxonu 3a paboTHH 3amiaTi 6 6
Obtwo: 10 10

Conpogoxcoaguing BeReXexll od Hepa3deana Yach oM APIRONCeNNNte PURANCOGH OMYEniI. Cmp. 350md!



HPHITOXEHHA KBM QHHAHCOBHTE OTYETH ERQCOPTHHI EOOT
xoam 31 Hexesepu 2018 EHK 117694587

Bewyru cymMucas xXunaou 6’bfl2(ipCKN Jiéga, OCBeH (IKO He € HOCOYEHO apyeo.

4.04, Pazxon 3a Jannuu

OcHOBHHTE KOMITOHEHTH Ha PasxoanTe 3a JaHBLH €Al

2018 2016
Cueropogna nedanta o I'J[J1 22 22
JIaHBUHH NOCTOSHHH H_BPEMEHHH PA3ITHKH;
Hanvuny nocmosnru u epesenHy pasnuky, ¢ KOO ce YBeauiasa 1 ]
CHeMOBOORUSIN PURAHCOB Pe3yRNIan
Hauvuny nocinosanny 1 6peMerHl pasnuku, ¢ KOuno ce HaMAaiAsd (1) )
CHENIOBOOHUAR! DUHAHCOS PeIVHam
Jannuna nevanda/ zaryda mo I'JIJ] 23
Pasxop 3a KOpHOPAaTHREH JIAHBK 3a OTUeTHATa rofuHa — 10%
2017 r.: 10%) @) @
O1cpoueny AaHbLM, C KOUTO CE HAMA/IABa CUSTOBOAHATA Heuanba - -
O6m BeeoOXBATEH JOXOJ 3a OTUETHHA NEPHON: 20 20

5, Yciogun JAABIAKCHEA H AHTAKHMEHTH
Ipes 2018 r. JIpy>kecTBOTO HAMA 3aBeASHH Jienia cpeily c¢BoM KoutparenTH. Ilpes 2018 r. cpewy

“Exocopranr” EOOJ He ca 3ane:kNaHH JIgNa OT KOHTpareHTH Ha JlpyKecTBoTO.

6. Cpenrn ¢be eBBP3ANH NTHIA

Tpes 2018 r. Jlpy:KecTBOTO € OCBHILECTBABANIO CASNKH ChC CIIEIHHTE CBBP3AHM JIHIIA:

JApyxecrno Bna Ha cBBEP3aH0OCTTA

EKOBVIITIAK AR Ipepnpustre — Malika

EKOBVYJICOPT EAJ] JipyxecTBo 0O/ OOHUL KOHTPOJ
EKOBVIIXAPT EOOJ JApyxecTso 1o 001 KOHTPOI

EKOCOPT I'OPHA OPJIXOBHLIA AJ] JpyxecTBo nog o061y KOHTPOI

Mpoaaxtn Ha CBBLP3AHH JIINA, B T,'L} 2018 2017
Ipoga:du Ha yeJyrs Ha:

—  Tlpennpuarue — Maiixa 194 92
—  JpyxectBo nox ob11 KOHTPOI 148 142
Obunyo: 342 334

7.  Kio4uoB ynpas/IescKH Mepeona

2018 2017

BuanarpaxaeHus Ha yIpaBHTeH 6 6

8. ®uHAHCOBH HHCTPYMEHTH [0 KATEropHH
MC®O 9 , Dunancopu guerpymenty” 3ases MCC 39 |, ®uxaHcoBH HHCTPYMEHTH: TIPH3HABAHE H
onenssade” U BMH3a B cwia oT Ol auyapu 2018 r. HosusT cranpapr sbseskia 3HaUHTEIHH TIPOMEHH B

macncbuxauﬂma, IIOCACABALIOTO OLCHABAHE, KAKTO ¥ HOB MOJQ] Ha OHUAaKBAHHWTC KPCIHTHH saryﬁn 3a

Cuiipogoxcoaujitne Geredcku ca HepaIDeaHa Hacnt om NPURONCCHUNE (uNAHCOSH OMYEn. Cmp. 36 om 41



ITPHIIOP’KEHHA KHM ®HHAHCOBHTE OTYETH EKOCOPTHHI EOON]
kvat 31 Hexeamepu 2018 FHK 117694587

Bewuxu cymu ca 8 xunadu 6vazapeki neeq, oceeil ako He e HOCoyeHo opyzo,

ofe3nenka Ha (])HHRHCOBH akTURH.CUSTOBOJHHTE IIOIIMTHKH 32 ClJHHaHCOBH HBHCTPYMCHTH Ca NIPUIOMKCHH 34
Hsﬁpoemrre RO - oMY CHHHKLH.

Crpyxrypara Ha QHHAHCOBHTE AKTHBH H MACHBH MO KATETOPHH € KaKTO CHCIBA!

31 nene 2018 31 nex 2017
dunancos @
DIHAHCOB ARCO Dunancon uuaticon
HAKTIB, 1 AKTHEH,
W AKTHEN,  AKTHBY,
Ounancoon OTYHTAHN Dupakcosl oTINTATI
OTHUTAHIE OTMHTAHN
ARTHDY, 0o mo AKTHD, 10 no
Tapusen Yy i
AP OTYNTAHN capapens CIpABEAN Tapwssn OTWTARIL cnpaveany CNpanean
1] o B2 Ba  OQbwo cpeacTna no 5a BA Qoo
CpeacTBA AMOPTUIUD croiliocr P AMOPTH3HP ctoituocr
ana crofinect npes ana cToiinoer apes
Mpes Apyr npe3 Apyr
croitiocr P ﬂ'D) neqandaTa cToiinoer r n_m aeqanfaTa
BCCODXNEAT nn peeofxBaT i
H X Y
€1 A0X0R 3aryata ¢itaoxox jarybarta
dnancostt
aKminen choped
aHIYema 3a
ginaticosamo
CHCIMosNNE
Baemaunus ot
CBBP3AH
MPEANpPHATHR - 110 - - 110 - 106 - - 106
Toprosexu
B3CMAHYA - 34 - - 34 - 3% - - 19
Tlapu v mapHTHH ‘
CKBHBICHTH i - - - 1 - - - - -
OBILIO
GITHAHCOB
0 AKTIIBI 1 144 - - 145 - 125 - - 125

CrpykTypaTa Ha (pHHaHCOBHTe akTHBH KbM 31 JlexemBpw 2017 r. Mo KaTerOpHR ¢ KAKTO CrieABa:

31 Jexemppu 2017

®uHaHcoBH aKTHBH cniopex OTuera 3a GHHAHCOBOTO CHCTOSTHIE
Kpenutn n Bzemanus
BzeManus ot cBBP3aHH NPEANPUATHSA 106
THpProBoku BICMaHHs 19
O6wo: 125

ﬂpy}KGCTBOTO HaMa NpaKkTHKA Ja pa60TH C JCPHBATHBHH HHCTPYMEHTH.

9.  VYnopasienne Ha (HHAHCOBHA PHCK

HeitroctTa Ha JIpy:KeCTBOTO € H3NIOXKEHA HA PEMLA PHCKOBE, CBBP3aHH ¢ OGEKTHBHH YCIOBHS KaTo
HETIPEIBHMMOCTTA Ha Ma3apuTe, 00IHTe HKOHOMHYCCKH TCHACHIIHH, MPOMEHH BbB BaiYTHHTE KYpPCoBe, 3a
MHHUMHU3HPAHE HA I[OTCHUMANHHIC OTpuUAtenHu edektH, JIpyKecTBOTC € BBL3NPHENO NONWTHKH 3a
LANIOCTHO YNpaBieHHe M OLEHKA Ha PHCKA M YCTAHOBABAHE HA TPOLEAYPH 34 afpecHpaHe Ha
HACHTHOHIHPAHUTS PHCKORE.

ObuioTo ynpasiesHe Ha pHcKa € (JOKYCHPAHO BBPXY IIPOrHO3MpaHe Ha pe3yNTATHTE OT
cienuuHMTe OONACTH HA MazapuTe B OONACTTa B KOATO paboTH 32 MOCTMraHe HA MHHHAMHIMpaHe Ha
HOTEHIHAHHTE OTPHLATENHH €(DeKTH, KOWTO OHXa MOIVIK Ja Ce OTPA3AT BbPXY (PHHAHCOBHTE PE3YNITATH.
(DHHAHCOBUTE PHCKOBE TEKYINO ¢€ HASHTH(OHLHPAT, H3MepBaT B HabNIOJaBaT ¢ MOMONITA HA PA3NTHUHH

KOHTPOJNHH MCXaHH3MH, 34 Ad CC ONPCACNAT /ICKBATHH LICHH Ha YCIIYTUTe, OPEOOCTaBAHE OT APYXKECTBOTO,

Cunposoxcoatume Gelesickit ca Hep0eRHa YACH ONl RPUAOXHCEHUME (UNAHCOBH ONIYEY. Cmp. 37 om 41



HPHJIOXKEHHA KbM QHHAHCOBHTE OTYETH EKOCOPTHHI EOOJ
koa 31 Hexemopu 2018 EHK 117694587

Bewuku cymii ¢ 6 XUasOu Gua2apeki 168, 0CeeH ako He e HOCOUeHO OpYyzo.

J1a ce OLEHAT afieKBaTHO (OPMHUTE Ha MOAXLPKaHe Ha cBOCOINHKUTE JIMKBUAHN cpe/icTRa, 6e3 Jla ce aomycKa
HeOonpap/iaHa KOHUEHTPALHE Ha JaJCH PHCK.

VrpapacHHETO HA (PUHAHCOBHS PHCK C€ OCBLICCTBABA TEKYINO MO NPAKOTO PHKOBOACTBO H&
ynpasnseamute H (HHAHCOBHTE eKcnepTH Ha JIpy)ecTBoTo.

Crpaterdsra 3a yNpaBJICHHG HAa PHCKA PETYIAPHO ce MNPepasmies)ia ¢ 1Nl aKkTyanu3upaHe Ha
HOJIMTHKATE KBM AHHAMHKATA B MA3APHHTE H WKOHOMMMECKH ycJoBHsA. JIpy:KecTBOTO IENTH Jia pasBue
INUCLHINIMHA H KOHCTPYKTHBHA KOHTPONIHA Cpefa, B KOATO BCHYKM CIYXHTend pasbmpar cBodra
OTTOBOPHOCT MOCPERCTBOM HIEPUOANYHH ODYUEHHA M NPUIaraHe Ha YCTAHOBCHU CTAHIAPTH,

JIpyxecTBOTO HACHTHHRIMPA CIISAHUTE IIOTCHITHAIHHE PHCKOBE, Ha KOUTO € H3JI0XKCHO

Ilazapen pHek

a. Banymen puck

Jpy:KecTBOTO OCHINECTBABA CBOMTE CHENKH HA BLTPCUTHUS masap. To He e H3MOMCEHO Ha BalyTeH
PHCK, 3210TO BCHYKH HETOBH CTOIAHCKH OTIEpaliMH 1 CAENKH ca B GLirapekH jieea,

JIpY)KCCTROTO OCBHILECTBABA OCHOBHYTC CH JlocTaBku B OBnrapcku nepa. To HAMA JOCTaBKH B

yyxecTpanHa pamyta. [locThnnenusta ot npoaxGu Ha “Exocoprunr” EOOJ ca B Gbarapeky nesa,

6. Henosu puck

JIpy)KeCTBOTO He € H3IOMEeHO Ha creruduueH LEHOBM DHCK N0 OTHOIWICHHE Ba TIGHHWTE HA
npeanaranuTe yenyra. To He € MOBIHSHO OT CrielM(H4EH HEHOBYM PHCK, CBBP3aH ¢ BHOC HA MATEPHaHH
3aMacH, Thil KATO TAKHBA CACJIKH He Ce OChilleCTRARAT,. MHHMMH3HPAHETO HA LICHOBHA PHCK 3a HEraTHBHU
TPOMCHH B IIGHHTE HA YCIyruTe, 00eKT Ha CTOMAHCKKTE ONEpailyH, ¢e MOCTHIA Upes NePHOAHYCH aHAIH3 1
ofcpkpaHe Ha JAOTOBOPHHTE OTHOLUGHHMS 3a TIpepasriekiaHe W axKTyalli3HpaHe Ha LEeHHTe COpiIMo
Ma3apHUTE [IPOMEHH,

JIpy»KecTBOTO He NIPUTEKABA AKIHH M [IEHHH KHHA, KOMTO ca 0BEKT Ha ThPryBaHe, KAKTO U HiMA
NMpaKTHKA A THPTYBA ¢ GUHAHCOBH HHCTPYMCHTH — CHOTBETHO HE € H3JIOKEHO HA (PHHAHCOBH PHCKOBE OT
HEraTHBHY NIPOMEHH Ha (JOHIOBHTE Na3apH,

JpyECTBOTO HE IPHTEHKABA MHBECTHUMH B JIBIMEPHH JIPYIKECTRA.

KpegnreH pHeR

Ilpn ochLECTBARAHE HA CBOATA ACHHOCT APYHKECTBOTO € H3IOMEHO HA KPEAWTICH PUCK, KOHTO ¢
CBB{3aH C PHCKA HAKOM OT KOHTPArcHTHTC MY Aa He 6 B CHCTOSHHE A U3NTIHH W3O KW B 00H4aiiHO
NpeJBHASHHATE CPOKOBE 3aIB/DKEHHATA CH KbM HEro, Kpe/INTHUAT pHCK ce MpelieHABA MOOTALIHO 33 BOAKA
HO3UTUS, KATO CE B3EMAT 1O BHEMAHWEe HHAMBHAYAIHHTE 0COOGHOCTH HA JUIBKHHKA U BB3MOKHOCTTA MYy
fa 06cyKBa AOTOBOPEHATE ITAmAHHs, DHHAHCOBHTE aKTHBH, KOMTO NOTCHIMAIHO HaNaraT J{pyKecTBOTO

Ha KPEAHTEH PUCK, ¢4 TIPETHMHO B3eMaiuA 1o npogaxdu. OCHOBHO JIpy:ecTBOTO € H3NIOMKEHO HA KPSHTEH

Cunposoxcdanjume Genexcky oa Hepasdenta 4acm om NPUAOJCEHUNE (PUHAHCOGN GIMUEMH. Cmp. 38 om 41



TPHIOXKEHHA KM QHHAHCOBHTE OTYETH EKOCOPTHHI EOO/T
ko 31 Hexenmepu 2018 EHK 117694587

Bewyru cymu ca ¢ Xunndu Ovaeapeki need, 0C6eH ako He e ROCOYEHO Opyeo.

PHCK, B clydal 9e KIHEHTHTE He M3IUIATAT CBOHMTE 3ajk/kenus. [Tonurnkara na JIpymecTBOTO B Tasu
00nacT ¢ HacOueHAa KBbM OCHIUECTBABAHE HA NPoAaXOH Ha YCIYrH Ha KIHEHTH C MOAXOASIA KPEeJHTHA
pelyTals, YNpaxHaBaHe Ha peryiipeH KOHTPOM, a CBIO ¥ CBOCBPEMCHHO YIIPABJICHHE HA B3CMAHUNTA OT
KJIHEHTH.

(DHHAHCOBHTE aKTHBH Ha J[PYy/KCCTBOTO ca KOHUCHTPUPAHH B CIGAHUTE IPYTIH: [APHYHH cpeficTna (B
Opoii , o GAHKOBM CMETKH U JICTIO3HTH), B3€MaHHs OT KIJIHMEHTH, B3eMaHHs OT CRbp3aHu Juua, [Tapuunure
CPEJCTBA B APY/KECTBOTO M PA3MNALLATENHHTE OTNIEPAlMH ca Pa3Ipe/IeNeHH B TBPBOKITACHH THPTOBCKH GaHKH
C BHCOKA pemyTalysa M CTaOUITHA NHKBHHOCT, KOSTO OFPAHHUABRA PUCKA OTHOCHO HAPHYHMTE CPEACTBA U
TIApHYHUTE eKBHBANICHTH,

CulupacMocTra M KOHLEHTPALHATa HA B3GMAHHATA OT KJIHEHTH C€ CJAEAM TeKYHIO CBIVIACHO
ycTaHOBeHA TonAMTHKA Ha JIpy:kecTBOTO. 32 HeNnTa eXKeJHEBHO ce TpaBH mperjie] ot ()HHAHCOBO —
CUCTOBOJHUSA OT/IeJl HA OTKPUTHTE MO3HIIAH 10 KIMEHTH, KAKTO B Ha NOJYYeHUTE MOCTHLITIEHHS KATO Ce
H3BBPIIBA AHAJIH3 HA HOIUIATCHHTE CYMH,

MC®O 9 uzucksa ApyKECTBOTO /14 OIEHH OYAKBAHUTE KPEAUTHH 3aryOH ¢ pasyMHa M [OJKPensiia
HH$IOpMaLKs, KOATO € Ha Pa3snonoKeHue, 6e3 MPeKoMEepHH pa3Xoay W YCHIHA, H TA BKJIIOUBA HCTOPHYECKA ,
TEKyma ¥ MPOTHO3HA HHBOpPMAaIs, JIpyKeCTBOTO Mpuiara eMH M ChIld Mojen 3a 00e31eHKA 38 BCHUKH
(pHHAHCOBH MHCTPYMEHTH, KOUTO NOTIeKAT Ha o0e3tieHKa, KaTo ¢e PeMAaXBAT pe/IHITA CIIOMKHH H3UCKBAHMS
cropen MCC 39,

PBKOBOACTBOTO € ONPEe/HIIC CBOATA MOJIMTHKA 3a OHEHIBAHe Ha KpeAHTHHTE 3aryOH.

3a B3EMAHHA OT CBBHP3AHH JIHIE, THPrOBCKH B3SMAHHA U ACMOZUTH B DAHKH CE MPUNAara OnpocTeHusI
METO/I, KATO APOLEHTHTE ¢a OnpeienicHi Ha 0asa MUHAII OfIHT.

Kunm 01.01.2018 romuma w xeM 31.12.2018 rosiiia He ca H3UHMCIICHH OYaKBAHHTE KPEIHTHH 3ary0H,
THH KATO KPEeMUTHHS PHCK 3@ B3EMAHHATA € HHILOMHO HHCHK, 4 Aeno3uTHTE B OAHKH €4 KPATKOCPOUHH H

6Bp30 06OPOTHH.

JIIKEBHJEH PHCK

JIMKBHIIGH PHCK © PHUCKBT, NPH KOHTO NperpUsTHero cpellla TPYAHOCTH JIa criasBa 3aj{bILKCeHHTa
CH 10 OTHOIIEHHE HA (PHHAHCOBHTE TACHBH, YPEXKAAHY C NAPHYHU CPEACTBa WITH APYT (PHHAHCOB aKTHB.

JIpy»ecTROTO MPOBEXKAA KOHCEPBATHBHA TIONMTHKA MO YNPABIEHHE HA THKBHAHOCTTA, YPE3 KOATO
HOCTOAHHO HOAABLPKA ONTUMAJICH JIMKBHCH 3301aC MapHUYHK cpeacTra U go0pa cnocoCHOCT 3a duHaHcHpaHe
HA cTONAHCKATa cH AeHHocT. T0 He Mo/3Ba NPHBISHEHH KPSAUTHH PECYPCH,

3a pga konTponupa JHKBHAHHE puck, JpysecTBoTo ciend 3a  HezabaBHO nrawaHe Ha
HOBOBB3HHKHANHTE 3ab/DKEHHs, a HATPYNaHHTE CTApH TAaKHBA C€ [IOTACABAT 110 MHAWBMAYAJTHH
CIIOPa3YMCHHA C JUTHKHHULMTE.,

JIPY)XeCTBOTO QCBIIECTRABA HAOMOMCHHE H KOHTPOA BEPXY (PaKTHUCCKHTE H NPOTHOIHHTE MapHyHH

noTond o TICPHOAH HATped K OTHOCHO MOAABDKAHEC HAa PaBHOBECHE MCHAY MATYPHTCTHHTE IpaHHLK Ha

Conposodxcoatimg GeReXKI CQ HEPAZOLRHG YAcH O HPUAONCCHUME QUHARCOGN Omyem, Cmp. 39 om 41



HIPHIOKEHHA KbM OHHAHCOBHTE OTYETH EKOCOPTHHI" EOON
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Beugru cymu ca 6 xunsaou bvazapeku 1eed, 0ceel dko He e Rocoueno opyzo.

AKTHBHTIC H [ACHBHTC Ha ,[[py}l(eCTBOTO. TGK)’U.{O MATYPHUTETET W CBOCBPEMCHHOTQ OCBIUCCTBABAHC HAa
INIAIAaHHATA CE CNIEAH OT (lJHHaHCOBO — CUCTOBOAHHA OTAECI KATO €€ NMOAAB{NKA CKCIHCBHA HH(;bOpMaLIHH 3a

HATHYHHTE DApHYHH CPCACTEA H NPCACTORIIHTES TUTalllaHBs,

Piick Ba TAXBOHOCHNTE NAPHYHE HOTOIH

JIpYyECTROTO HAMA 3HAUMTENHA KOHLEHTPAl{s HA JUXBOHOCHH AKTHBH, ¢ H3KIOYEHHE Ha
cBO0OJHHTE NAPHYHH CPEICTBA A0 PAasIITAMATENHH CMeTkH B OaHKH. 3aTOBAa NPUXOMTE W BXOJALIATE
ONIEPATHBHH TIAPHYHH FIOTOLK CA B TOJIAMA CTENeH He3aBHCHMU OT NPOMEHH B HA3APHUTE IMXBEHH PABHHIIA,

TTapramnTe CPE/ICTBA O Pa3IUIALIATENIHH CMETKH B GAHKM Ce ONMXBABAT C JHXBCHH NPOLCHTH
CHIVIACHO TapH(PHTE HA CLOTBETHHTE OAHKH, KOMTO C€ 3AMa3BaT OTHOCHTEIHO IIOCTOAHHH 34 NO-ABLIBT

HEPHOL, OT BPEME,

10. ¥YnpapjeHne Ha KATHTATOBHS PHCK

C ynmpasnennero Ha kanmrana JIpy:KecTBOTO LENH 2 Ch3JaBa M NOAABPKA BHIMOKHOCTH TO Ja
NPOABIDKH i (PYHKLIHHOHHPA KaTo AefiCTBALO NpeAnpusTHe B AA OCHTYPABA CHOTBETHATA BL3BPBIIAEMOCT
Ha HHBECTHDAHHTE CPEACTBA Ha AKIMOHCPHIC, CTONAHCKH M3rOf¥ HA 3aHHTEPECOBAHHTE JIMIA |
YUYACTHHIHTE B HEroBHst OM3HEC, KAKTO H A MOJABPKA ONTHMAJIHA KATIHTANIOBA CTPYKTYpa, 3a fa ¢
PeAYLIHpAT Pa3XOAHTE 3a KatHTal,

JApyxecTBOTO HaOMONaBa TEKYHI0 OCHIYPEHOCTIa H CTPYKTypaTta Ha KanuTana Ha 0aza
CHOTHOMEHNETO Ha 3aTBKHMIOCT. To ¢ M3UMCILABA MEXTY HETHHSA JIBJITOB KAIMTAT KbM 00IHATA CyMa Ha
Kamdrana, HeTHHAT ABAroB Kamutan ce ONpeAeNs KaTo padiHKa MEXAY BCHYKH TPUBJICUCHH 3aCMHH
cpeicTha (TeKyIH H HETEKYHIN) TaKa, KaKTo ca rocoueny B Oryera 3a GHHAHCOBOTO CLCTOSHHE, U TIAPHTE H
HapuIHNTE expHBaneHTH. Obmara cyMa Ha KalMTala © paBHA Ha COOCTBEHMS KANMTajA W HETHHS JBJITOR
KanuTal.

B rabnuuara no-aoy ca IpeACTaBeHH ChOTHOIIEHHATA HA 33/UTKXHMIOCT Ha 0a3a CTpyKTypara Ha

Kanyrana KbM:

2018 2017
Q01O ABATOR KATMTAN, B T.Y.. 57 58
HamaneH ¢ napyd ¥ napuvHy eKBUBAJICHTH I -
Heren qnAaroB KamuTas S6 58
(6u10 cobeTser KanuTan 89 69
Q6o KanuTan 145 127
ChoTHONIEHAE HA 34 THKHIOCT 38,62% 45,67%

11, ChpaBelHBH CTORHOCTH
3a uesnMTe HA ONOBECTABAHETO HA CHPABCAJIHBATA CTOHHOCT JIpy)KecTBOTO ompelens pazyivvHH

KIIaCOBE aKTHBH W ITACHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XAPAKTCPHCTHKH H PHCK H OF ChOTBETHOTO

Conpogoxcoaugume Genesckn ca HepA30emia vacht oM NPUROJICEHUNE HUHANCOaH oMmYemy. Cmp. 40 om 41



HPHITOKEHHA KbM OHHAHCOBHTE OTYETH EKQCOPTHHI EOOJ
xom 31 Hexemepu 2018 FHEK 117694587

Beuuru cyasu ca 6 xunadu Gorzapeku 1esa, ocser axo He e nocoyueno dpyeo.

HUBO OT HepapxHaTa Ha CIPaBe/UIMBATA CTOHHOCT, nocoueHa B T. 2.20. oT Hpanoxenusra ksuM pHHAHCOBHTE
OTHETH.

PonroBosicTROTO Ha HpysKecTBOTO € NpeneHHIIo, ye GanaHcoBuTe ¢TONHOCTH Ha HapuTe W NapHIHNTe
CKBHBAJICHTH H B3€MaHHATA OT CBBP3AHH TIPEAUPUATHA W THPrOBCKMTE B3CMaHUs ce ROGMMMaBaT 0

CIPABE/IMBUTE UM CTOHHOCTH HOPaJM KPATKOCPOUHHS XAPaKTep Ha Te3n PHHAHCOBH HHCTPYMCHTH.
12,  Cp6uras, HACTHIWIN ¢iled AATATA HA CHLCTABSIHE HA PHHAHCOBHS OTYET
Cren parata Ha checraBane HA (HHAHCOBHA OTUET HE €A HACTBITHAH KOPUIHPALLH H HEKOPUrHpaly

cLOMTHY,

HacrosumsT ¢puHarcos or4eT € 0706peH 0T PBKOBOACTROTO Ha JIpyKecTBOTO Ha 10 Anpun 2019 .

Conposoxcoauptime Genedickil £a REPAIOLAHA YACH O RPUROXCENINE hunarcosu omyenn, Cmp, 41 om 41




