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CUYETOBOJEH BAJTAHC

"PHM " EQOJ]L
Kem 31.122013 1.

AKTHB MNacus
Cyma (xunnesa) CyMma (xun.siepa)
Pazpenu, rpyns, cTaTHH Texyiwa MpenxonHa Painenn, rpyns, CTaTud Texyuia romna TMpenxonxa
roanHa rOAMHA roaMHA
a 1 2 a 1 2
A 3ancau; HO HeBHECCH KanuTaj e A. Coberpei xamuran j
b. Hi AHHH) aKTHBM 1. 3anucaH KanuTan 5 5
1. HeMaTepHA/IHH AKTHBH 1L ITpemun 0T eMUCHH - -
2. KOKLECHH, NATEHTH, TULEHIUH, ThPTOBCKH MApKH, MPOTPaMHH
NpORYKTH 1 APYTH NOAOOHH NPaBa H aKTHBH IV. Pejepau
Obwio 3a zpyna 1 - - |3. PesepB cbrnacHo yupesHTEneH akT
i1 lparorpaiing MaTepHaini aKTHBH 4. Ipyry pesepsu
1. 3emu ¥ crpand, BT.4. - - {Obwo 3a cpyna IV: - -
- 3eMH V. Hatpynana neuan6a (3ary6a) 0T MHHA/IH TOAMHH, B
- crpaau - HepalfipeeneHa nevanta
2 MauiiHy, NpoH3BOACTBEHO 00OPY/ABAHE W anapaTypa - HenokpuTa 3aryba
3 CLOpBKEHHR 1 ApYrH Obwo 3a 2pyna V: - -
4. TIpenoCTaBEHH aBAHCH 1 IbATOTPaiiHH MATEPHANHN KTHBH B
MPOLEC Ha MIFPARAAHE VL. Texyma neuan6a (1ary6a) 1
5. TpancmopTHY CPEAcTBa OBNO 3A PAVIET "AY: 6 5
06w 3a 2pyna 11 - - B: HpoBuziy 1 CXOAHNH 3aTBIOKCHI A
111, Ibnrocpoiu GUHAHCOBH AKTHBH 1. TTpOBH3IH 32 NEHCHH H APYTH NOAOOHM 3aABAKEHHST
3. AKUMHH 1 JS10BE B aCOUWHPANH H CMECeHH MPEANpHATHS 30 30 |3. Ipyry npoBH3HH H CXOIHH 3aAbMKEHNA
& TlpenocTaBeH 3aeMH, CBBP3aK:H C ACOLIMHPAHK 1 CMECeHTt
NpeAnpHATHS OBIIO3A PAYIEA B: < -
5 JbarocpouHy HHBECTHUMH B. 3ansnkenns
1. OBaur 38EMH C O )y fiocoYBaKe Ha
6. [Ipyru 3aeMmi KOHBEPTHPYEMHTE B T.4.. - -
7 W3kynedn COOCTBEHH aKUHI HOMUHANHA CTOIHHOCT
. XWILJB. X X - 1o | ronmya
060 3a 2pyna li: 30 30 | - nan | roauna
1V. OTcpouesu A3HbUH 2. 3aabkeRns KbM OHHAHCOBH MPEANPUATHS, B T.H. - -
OBHIO 3A PA3JIE] B: 30 30| - no | roauxa
B. Texywn (KpaTKOTpaiiHn) aKTHBH - van | roanua
[.Marepuanus 3anacH 3. [lonyyeHH aBancy, B T.4.. - -
1. CypOBHHH H MaTepHanH - no 1 ronuna
2 He3aBbpLeHo NPOH3BOACTBO - Han | roanHa
3. TIpoayKuus 1 CYOKH B T4 - - 4. 3apbAKeHUs KbM JOCTABUHIN, BT .. - -
- nponykmm - A0 | ronuna
- CTOKH - Hap | ropdtia
4. TlpenocTaBeHk aBaHCH 5. 3aABOKEHHA NO NOMULH, B T4 - -
06uo 3a epyna I: - - - 10 | rommxa
1. B - Han ! ronnHa
| B3emanus OT KIHEHTH W AOCTaBYKLK, BT.H.. ! 6. 3aTB/PKEHHS N0 NOMyYeHH 33eMH, B T.4.0 - -
- van | roauna - o | roanta
2. Bsemarus OT npeanpHATHS OT rpyna 8 T.4 - Wan | roniHa
- Haa | roaxHa
3 B3eMaHHA OT CBbP3aHH € ACOUHUPAHN 1 CMECEHH 7 3adbIKEHHS, CBhP3aHH C aCOLMMPAHY U CMECEHH NPEINPHATHA, B
npeﬂnpuxT)m. BTY T. 4.0 - -
- Haa | romina - no | roansa
4. Jlpyrn p3eManus B T4 - Han | ronnHa - -
- Haa | rognHa 8. Jlpyrs 3abDKERNUR, B T.4.! 26 26
Q6wo 30 zpyna I 1 - - 1o 1 roqmna 26 26
1. HusecTuuny - Haa | ropima
1. AKumu 1 ASI0BE B NPEFIPHATHR OT FPyra - KbM AlEpCoHana, 8 T.H. - -
2. Haxynenu coBCTBEHH aKUWi HOMHHANHA CTOlHOCT
X4 B X X - no | roanva
3. Apyru HHBECTHUMH - #an | roniHa - -
Obwo sa 2pyna I - - - OCHTYPHTEIHI 3AABIIKEHHS, B T4, - -
- no 1 ronuHa
IV. TTapuyBH_CpeacTsa, B T.4.: - Haa | ronuna . -
- B Gpoii 1 1 | - naubunn samenKeHs - -
- 6e3CpOUHH CMETKH (NENO3NTH) - no | ronqHa
Obwo 3a 2pyna 1V: 1 1| - naa | roanna
OB1110 3A PASIENB, 8142 26 26
OBIIL0 3A PAIEI B: 2 11~ no 1 romuna 26 26
- najg ! roguna - -
. Guiiancapaniis W HPUXOiH 33 Gbaemu nep B - s
. Pasxou 3a Ghiemn NepHOIH . - hHHAHCHPAHUS
- npuxoay 3a ObAelLH nepHoAH
CYMA HA AKTHBA 32 31 {CYMA HA HACHBA 32 31

J1aTa HA ChCTABAHE:
Byprac, 20 despyapn 2014
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OTYET
3A MMPUXOJIUTE U PA3XOJUTE

"PHM " EOO/

3a 20131,
Cyma /xun.as/ Cyma /xun.ns/
HaumenoBanune ua paixoaure Texywa | npeaxoata HanmeHoBanne Ha npuxoaute Tekyula | mpeaxoama
roA1Ha roAuHa TOIHHA roanHa
1 2 3 1 2 3
A PAIXOJH B IIPHXOIM
1. Hamanenne Ha 3anacHTe OT MPOAYKUHSA H He3ABbPLIEHO
NPOH3IBOACTBO 1. HeTuu npuxoas or np M B T.4.0 1 -
2. Pa3ixonu 3a CYPOBHHH, MATEPHAIH H BLHIUHH YCIYIH B
T4 - - a) npOAYKUHSA
a) CYPOBHHH H MaTepHanH 3) cToKH
6) BLHWHN YCRyrH B) yenyrit 1
|Z. YBEJTHICHNC HA JANACHTE OT NPOAYKLHHA H

3. Paixoau 3a nepcoHaia, B T.49.: - - He3ABbPLIEHO NPOHIBOACTBO
a) pasxonH 3a 8L3HArpaxaeHHs HaAMHH
G) Pa3XOAH 33 OCHIYPOBKH, B T.4 4. ipyrn npuxoan, B T.4.:
4. Paixoau 3a aMopTH3auMA 1 o6 B T.W.: - - 060 npuxodu om onepamua Oeititocm 1 -
a) pas’xonH 3a aMmOpTH3aUHA | obe3ueHka Ha nbnrmpaﬁuu s. np"xﬂﬂ“ OT YYACTHH B AbLUIEPHMH, ACONHHPAHH H
MaTEPHANHH 1 HEMATEPHAJTHI AKTHBY, BT 4 - . CMeCeHH MPEANPHATHA, B T.4.:
- pasxonu ia aM()pTIBaUHﬂ - ﬂpl(‘(OJH oT yuacnm B NPEANPHATHA OT rpyna

- Pasxoal OT ODE3UCHKA 6. nI)HKOlJ" OT APYTH HHBECTHUHH, 3aeMH, MPH3IHATH

§) paixoin o1 obe3LeHka Ha Tekyuln (KpaTKOTpaiki) akTHBH KATO HETEKYLUH (ILATOCPOYHH) AKTHBH, B T.4.}

5. Apyrw pa3xonH, B T.4.: - - - IPHXOAH OT YHaCTHs B NPEANPHATHR OT rpyna

©) pa3xoan 3a Opak u nnncu a) MPHXOAH OT JMIXBH

Obwo pasxodu ia onepamusnama deisocm - - HHCTPYMEHTH

- OTpHUATENHH PA3THKH OT NPOMAHA HA BANYTHH KypCcoBe 06“(() ¢MHﬂHC00“ npuxodu - -
7. Paixoaw 3a iuxsw u apyrs ¢ 0BH PAIXOIH, B T.4.: - -

- Pa3xOaM 33 IMXBI

- Opyri PHHAHCOBH Pa3XOaU

Obwo unancosu pazxoou - -
060 pazxodu 3a obuvainama deinocm - - 060 npuxodu om obuxaidnama deanocm 1 -
8. Meuanba o7 obnuaiinara aeiinocr 1 - 8. 3ary6a ox oGuusiinara geiisocT - -
9. Hisbupeann paixoau 9. HipbHpeauu npuxoau
Obwo pazxodu - - Ob6uto npuxodu 1 -
10. CueroBoana nevanfa (o610 npuxoau — 0610 pazxoaH) 1 - pasxoan) - .
11. Paixoou 3a dansyu om nevarbama
12, Apyeu oanvyu, armey na kopnoy A
oanvk
13, NeuantGa 1 - 11. 3ary6a (pen 10 +pen 1174 12 or pajaen A) - -
Beuaro (06uwo pasxonw + 11 +12 +13) 1 - Benuxo (O6uro npuxean + 11) i -
s ! - -

// "/'71,( » n
JlaTa na cucTaBsHe: (‘bcmmn@il; (e €edr=r PuKkoBOANTET:
Byprac, 20 pespyapn 2014 Antoanera Croiikosa
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“ PHM ” EOO/]
TOJIMILIEH ®UHAHCOB OTYET 3A TOJJMHATA 3ABBPLIBALLIA HA 31.12.2013

“PHM ” EOOJ

ToOAUIINEH ®PHHAHCOB OTYET

3a roguHara kom 31.12.2013

Tekywi nepuon — nepuoAbT, 3anousain Ha 01.01.2013 r. n 3aBbpLBall HA 31.12.2013 r.
[penxoseH nepuoa —nepuoasT 3anousai Ha 01.01.2012 r. u 3asbpiusawa Ha 31 122012 r.
[CoANLIHKUAT PHHAHCOB OTUET € CbCTABEH B OBJIrapCKH Jiesa.

TOYHOCTTA Ha YMC/IaTa TIPEJCTABEHH B OTYETA € XWJIAAW ObJrapcku Jiesa.

[OAMIHUAT PUHAHCOB OTUET € WHAMBKAYaseH oTueT Ha “ PHM ” EOO/L.

Anpec na ynpasaenue: rp. byprac, ya. lleiinoso Ne 69

JlaTa nHa wsrotssne: 20.02.2014 r.

Jlata Ha ono6penue : 28.02.2014 r. ot exHonuueH cobcTenuk AHToaneTa benuesa Crofikosa

['OAMILHUAT (PUHAHCOB OTYET € NoANKcaH oT uMero Ha “ PHM ” EOO/] ot:

s /
s 7 A
~ s R
AHroadeta Benuesa Croiikosa - YnpasHTet: (//(,é I e,
Anroadera Bestuea Croiikopa - CbcTaBuren: JSen) /-



“ PHM ” EOOJ]
FOJIULIEH ®UHAHCOB OTYET 3A FOJIMHATA 3ABBPLIBALLA HA 31.12.2013

CIIPABKA
3A OIIOBECTSAABAHE HA CYHETOBOJHATA IIOJIMTUKA

1. O0ma nadopmanus

Haumenosanue na npeonpusmuemo:”’PHM " EOO]]

Jvpoxcasa Ha pecucmpayust Ha npednpuamuemo. Penyonuxa bvreapus

Cedanuye u adpec Ha pecucmpayus:2p. Bypzac, yn. " Lletinoso " Ne 69

Macmo na ouc utu u36bLPWEAHe HA CMONAHCKA OCUHOCHL. ep.Bypeac, ya.”Lleiinoso™ Ne 69
Bpoii ciyscumenu / Haemu auya 6 Kpas Ha 200uHama : 0

(DUHAHCOBHST OTHET € N3rOTBEH ChFIACHO W3MCKBAaHUATA HA HaunonannuTe CTAaHAAPTH 32 GUHAHCOBH
OTYETH HA MAJKH W CPeAHH MpeanpusiTusi, npuern ¢ IlocTaHoBaeHHe HA Munuucrepexd cbeeT Ne 46 or
21.03.2005 r., o6uapoasanu B 1B, Op. 30 ot 7.04.2005 r., B cuaa ot 01.01.2005 .

C Tlocranosienne Ne 251 na Munucrepexus cbier oT 17.10.2007 r. 3a u3MeHeHHE U NOMbIHEHHE HA
HC®OMCII ce BLBexaaT pasnopendure Ha Yerebpra AupexkrnBa Ha ChBeTa OT 25.07.1978 r., npuera
ua ocHoBaHue wieH 54, naparpad 3, 6yksa ,,k” oT JIoroBopa 0THOCHO FOAHIIHHUTE CYETOBOAHH OTHETH HA
HSIKOH BHOBe ApyxkecTBa (78/660/EH0), u na Ceama /lupexTnsa Ha Cubsera ot 13.06.1983 r., npuera Ha
ocHoBaume wien 54, maparpad 3, GykBa ,x” oT [loroBopa OTHOCHO KOHCOIHAHpaHUTE CHETOBOAHH
otuetH (83/349/EUO). INocTaHoBAEeHHETO € B CHJIAa OT 01.01.2008 roauna.

FoauuHUAT (GPHHAHCOB 0TYET € ChCTaBeH B HALIMOHAIHATA BaJj1yTa Ha Peny6auka Bbarapus - ObiarapckH

JeB.
Ot | anyapu 1999 roauna GbarapcKUsT Jes € C urcupaH Kypc kbm epoto: 1.95583 nesa 3a 1 espo.

CoOCTBEHOCT U YNpaBJICHUE

ChAPYKHHK Bpoii nsaose | Croiinocr | [lnarenn I(l)::ochenen
Antoaneta besueBa CtokkoBa 500 5000 5000 10
OBHIO: 500 5000 5000 10

VnpaButennust opra Ha ,,PHM“ EOO L e: O6wo chbpaHHe Ha CHAPYHKHHLIUTE
JIpy’XeCTBOTO € NPeACTaBAsABa OT AHTOAHETA Benuesa CtoiikoBa

[IpeameT Ha AEHHOCT

TpeaMeTbT HA AeHHOCT Ha JIpyKeCTBOTO € CHCNKM C HENBMXUMH MMOTH, CHETOBOLHH M IOPHIUYECKH
KOHCYJITALHHU.

I1. ba3a 3a u3rorsgHe Ha GHHAHCOBHTE OTYETH
[peanpuaTHETO BOAK CBOETO TEKYLIO CHETOBOACTBO M H3TOTBA (uHacoBUTE CH OTYETH B CHOTBETCTBHE C
HaunoHANHNTE CTAHAAPTH 33 GUHAHCOBU OTUETH HA MATKH W CPEAHN NPEANPHATHA, NPUETH € IMocTaHoBNIEHHUE
Ha MunucTepcky cbBer Ne 46 ot 21.03.2005 r., B cuaa OT 01.01.2005 r ¥ W3MEHERUATA U JOMBJIHCHHUATA KbM
Tax, npueru ¢ [ToctaHosnenne Ne 251 Ha MUHHCTEPCKUS CbBET OT 17.10.2007 r. B cuna ot 01.01.2008 r.
DUHAHCOBUAT OTYET € W3rOTBEH Ha MPUHLMNA HA AeHCTBAILO NPEANPUATHE U PHKOBOLCTBOTO CUMTA, HC
IPEANPHATHETO LIE OCTaHe [eHCTBALLO.

ILIIpuiosxKenH CUeTOBOAHH MOJHTUKH H A0NbIHUTE/THH ONOBECTHBAHUA

1.IpAroTpaiiHl MATEPHANHH AKTHBH:

Kato xpAroTpaifHy MaTepUaiHH aKTHUBH CE OTUMTAT AKTHBH KOMTO oTroBapsaT Ha Kputepuute Ha CC 16 1
UMaT CTOMHOCT MpH NpUAOOMBAHETO paBHa WK NO-BUCOKA OT 300,00 nB. AKTHBHTE, KOUTO HMAT CTOMHOCT MO~
HHCKAa OT [0COYEHATA Ce OTYMTAT KATO TEeKylUW pasXoau 3a nepuola Ha npugobuBaHe B CHOTBETCTBHE C
of0GpeHaTa CUETOBOAHA MONKWTHKA. Beeky AbroTpacH MaTepuancH akTHs ce OLEHABA NPH NPUIOOUBAHETO MY
110 UeHa Ha NpuAo0HBaHe ONpe/eseHa B ChbOTBETCTBUE C H3HCKBARUATA Ha CC 16.




“ PHM ” EOOJT
FOJIMIIEH ®UHAHCOB OTUET 3A FOJJMHATA 3ABBPLLIBALLA HA 31.12.2013

Cnen MbPBOHAYATHOTO NMPH3HABAHEe KaTO aKTHWB BCEKHU OTOCJICH ABJrOTPacH MaTepHalieH akKTUB CC OTYHUTA
no LEeHAa Ha npym06uBaHe, HaMalieHa C¢ HaTpYyNaHUTE aMOpPTH3aUUU H 3ary6n oT O6C3l.leHKa. HanpaBeHme
0663HCHKM C€ OTYHUTAT KATO pa3x011 uce ﬂpl/I3HaBaT B OTUETA 34 I'lpI/IXOIlV] n pa3x01114 3a CbOTBCTHUA l'lpPIOII .

HocnenBamu pa3xoau CBBpP3aHH C OTACTIEH ABJIroTpacH MaTCepHaJICH AKTHUB C€ OTYHTAT B YBEJIIMUYEHHE Ha
68.HaHCOBaTa CTOUHOCT Ha aKTvBa, KOrato € BEPOATHO I'IpeIIl'IpHﬂTMCTO aa ﬂpl/lll06l/le UKOHOMHUYUYECCKH U3roau Haad
ﬂ’prOHa‘la.ﬂHO OLICHECHAaTa CTaHAapTHa eq)eKTHBHOCT. B1bB BCHUKH OCTaHa U Cjlydau nocjeaBallluTe pa3xoau ce
ﬂp]/I3HaBaT 3a pa3xon Jla nepyuona, B KOWTO ca HanpaBeHn.

AMOpTH3aLMs Ha ObJrOTpaiiHH MaTepHanHU akTHBH cbriacHo CC 4:

JbaroTpaiHUTE MaTepUaiHU AKTUBM CE aMOPTH3MpaT MO JMHEHHHMA METOJ 3a MEpUola Ha OYaKBaHWA
Mone3eH XHBOT.

Hsama orpaHinvenyt npaBa BbpXy cOOCTREHOCTTA HA AbJITOTPAHHUTE MATEPHAIHU aKTHBU.

KbM aaTaTa Ha danaHca APYXKECTBOTO He pasnoaara ¢ JIMA.

2.HemaTepHaJIHM AKTHUBH

Kato HeMarepualiHMTE aKTHBH CE€ OTYHTAT AKTHUBHM, KOUTO OTrOBapAT Ha OMpeldeNieHHeTO 3a
HEMATEPUMAJICH aKTHB M OTTOBApAT Ha KPUTEPUHTE 3a OTUNTAHE HA HEMATEPHANHH aKkTUBH Qopmynupanu 8 CC
38.

[p# npraoOHBaHETO UM HEMATEPHAIIHMTE AaKTHBU CE€ OLICHABAT:

BbHILHO Cb3JaJeHUTE HEMaTEepPUaJHM AKTHBH MPH MPHAOOMBAHETO MM CE OLUEHABAT MO ULEHA Ha
npuaoGUBaHe, KOSTO BKIIKOYBA MOKYMHATA LUCHA (BKMIOYHMTENHO MHTA W HEBbL3CTAHOBUMH JaHbIIM) M BCUUKH
NPeKH pa3xoaM 3a MOAroTOBKA Ha aKTHBA 3a U3MOJI3BAHETO My I10 NPEAHA3HAYEHHE,

Cb3JaleH B MPeANpUsTHETO HEMATEPHAICH aKTHB Ce OLEHABA 110 COOPBT OT Pa3XOANTE, U3BbLPIIEHH OT
MOMEHT4, B KOWTO HEMATepUAHMAT aKTHB 3@ TMpbB NbT € NOCTHTHAT  KPUTEpHHMTE 32
npu3sHasaHe.[lbpBoHauanHaTa OLEHKA CE OMpEle/s M0 Ha4YWH, WACHTHYEH HA Bb3MPUETHA 3a ONpeAeNsHe Ha
ce6ecTOMHOCTTa Ha NPOM3BEAEHATA NPOLYKUUA B MPESANPHATHETO, T.€. HE Ce BKJIIOYBAT: BbTPEILHATA Nevanba,
HeoOuualHKTE KoJiMuecTBa OpakyBaHM pecypcH (MarepuanH, TPyA W OPYru), aAMUHUCTPATUBHUTE M APYTH
001 pa3Xxou (HECBbP3aHU NPAKO ¢ MpoLeca Mo NpHACOUBAHETO HA HEMATEPUATHUA AKTUB) U T.H.

HemarepuanHuTe akTUBU c€ OTHUMTAT cliel MpHAOOMBAHETO MO CeOEeCTOHHOCT HamajleHa C HaTpymaHara
amMopTH3alus W HaTpynaHu 3aryou ot obe3ueHKa.

IMocnensauld pa3xodu, HaNpaBeHM 3a TOAABPXaHE Ha [MbPBOHAYANIHO YCTaHOBEHaTa CTaHAapTHa
€(EKTMBHOCT Ha HEMaTEPHANIEH aKTHB, CE MPH3HABAT 3a TEKYIH Pa3XO/IH B IEPHOJA HA Bb3HHKBAHETO UM.

Pa3xoa4, KOMTO MOraT HaleKIHO Aa ObAaT U3MEPEHH M CHOTHECEHH KbM HEMATepHalleH aKTWB, KOrarto
BOJAT 10 YBEJMYABAHE HAa OYAKBAHHTE MKOHOMMYECKH W3TOAM CNPAMO [IbPBOHAYANHO OLUEHEHATa CTaHAAPTHA
e()EKTHBHOCT Ha ChLIECTBYBALLHA AKTHUB, CE OTPA3ABAT KATO YBEIMYEHHE HA OTUETHATA MY CTOHHOCT WIIM KaTo
OT/IEJIEH HEMaTepUalieH akTHR U C€ OMPEIENsAT KaTo pa3xo/M 3a yCbBbPLUEHCTBAHE, KOraTo BOAST 10:
a) YBEJIM4aBaHe Ha MOJIE3HHUS CPOK Ha OJHOCT;
0) yBenuuapaHe Ha IPOM3BOAUTENIHOCTTA,
B) no10GpsABaHe Ha KAYECTBOTO HA NPOLYKTHTE H/MJIK yCIIYTHUTE;
r) pasuupsBaHe Ha Bb3MOMHOCTHTE 33 HOBH NPOAYKTH WHJIH HOBH YCIyTH,;
1) ChKpallaBaHe Ha MPOU3BOIACTBEHHTE PA3XOIH;
€) MKOHOMHUYECKH [10-H3TOaHA POMAHA BbB {yHKUHOHATHOTO NPENHA3HAYCHHE Ha aKTHBA.

AMOpTH3aUMS HA AbJTOTPaiHU HeMaTepUanHy akTuBH cbriacHo CC 4:

JbATOTpailHUTe HeMaTepHalHW akTHBHM Ce€ aMOPTH3MpaT NO JIMHEHHUS METOA 3a CpOKa Ha OnpeleneHHns
none3eH KHBOT.

Hama orpanuyeHu papa BbPXY COOCTBEHOCTTA HA AbATOTPANHITE HEMATEPHANHN AKTUBYH.

Kbsm marata Ha Ganarca apyxecTBoTo He pasnojara ¢ JHMA.

3. HuBeCTHIHOHHM HMOTH

WHBECTULIMOHEH UMOT - MMOT (3EMs WM CrPaja, WK 4acT OT Crpajia, Wid U ABETE), 0-CKOPO 3a NOJyyaBaHe Ha
MPUXOJM OT HAEM HITH 3a yBeJIHYaBaHe Ha CTOMHOCTTA Ha KanuTana,

WHBECTHLIMOHHHU UMOTH - OTUMTAT CE€ KATO IbATOCPOUHU (UHAHCOBH aKTHBM, C M3KIIOUYEHHUE Ha!

V' M3rpakIaHuTE UMOTH, KOMTO CE OTYMTAT 110 HAUMH, IEHTHUEH HA HAUMHA 33 TIONI3BAHUTE B AEHHOCTTA
MMOTH, HE3aBUCHMMO OT TOBa, Y€ MPEANoJaraeMoTo UM MpefHa3Ha4YeHHe Moxke Ja Oble Karo HHBECTULUMOHHH
HMOTH;

V' paspaGorBanmuTe uMoTH (Ge3 paspabOTBaHHTE HHBECTHLIMOHHM HMOTH), KOMTO C€ OTUMTAT MO HAYMH,
MACHTHYEH HA HAYMHA 33 [10J3BAHMUTE B AEHHOCTTAa MMOTH, HE3aBUCUMO OT TOBA, Y€ Pa3paboTBaHETO MOXKE 13 € C
LIeN1 1@ CTaHaT MHBECTHLUMOHHH UMOTH.

[TbpBOHAYATHOTO OLIEHABAHE Ha WHBECTHLHOHEH UMOT ce W3BBPLLBA no
Heropara ueHa Ha nNpuaobusane onpegeneHa cbriacHo CC40. Pasxomute no caenkara ce BKIOYBAT B
MbPBOHAYAIHATA OLIEHKA.
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[Tocneapawu pa3xonu, CBBP3aHH C WHBECTHLIHOHCH HUMOT, KOHWTO Mmorar
HamexaHo aa Obuar H3MEPCHHU U CHOTHECCHH KbM UHBECTHIMOHHHA HMOT, C€ OTpa3sABAT KaTO YBCJIMYEHHUE HA
6anaHcoBara MYy CTOMHOCT, KOrato BOIAT [0 yBe€iMdaBaHE HAa OYaKBAHUTEC HKOHOMHUYECKH H3roau cCrnpsamo
ObPBOHAYATHO NMPEABUACHUTE.
TakuBa ca pPa3sxoanuTe, KOUTO BOIAT 0!
YBENIUYABAHE Ha NOJIE3HHUA CPOK HA TOAHOCT Ha HHBECTHLHOHHHA UMOT;]
YyBEJIMUaBaHe U3MoJI3Ba€MOCTTa HAa UHBECTULIMOHHUA UMOT;,
I'lO,[l06pﬂBaHe KaueCTBOTO HA HHBCCTHUHUOHHHUA UMOT,
paslwupsiBaHe Ha Bb3MOXXHOCTHUTE 32 10/13BaHE HAa HHBECTULUHOHHHWA UMOT]
ChKpawlaBaHe Ha pa3XoanTe, CBbpP3aHHU C UHBECTULUHOHHHA UMOT.

Bcunuku ApYryu mocjeaBallll pasxoad €€ NpHU3HABaT KATO TEKYILUHW pa3xoJM 3a MNepvona, npes KOWTO ca
MOHECCCHHU.

Hpeunpmme’ro € 1436paJ10 MOA€Ja Ha LgHAaTa Ha npmxoGuBaHe KaTo CBOA CUETOBOAHA MOJIMTHUKA, KOATO CE
fpujara KbM BCEKH OT HHBECTULUHOHHUTE UMOTH NPH NOCACABALIOTO OUCHABAHE HA HHBECTHIIHOHHUTE HMOTH.

I[py)KCCTBOTO HAMa UHBECTHLHHOHHH UMOT.

2 2 L L <L

4. DUHAHCOBH AKTHBH
DUHAHCOB aKTHB € BCEKH aKTUB, KOMTO NpPEeACTaBIABA:
v napuuna cyma;
V' J10TOBOpPHO MpaBo 3a:
e [OJyyaBaHEe Ha NMAPU4HHU CYMHU WM ApYr GMHAHCOB aKTUB OT APYTo NpelNpHsITHE;
e pasMsHa Ha (PUHAHCOB MHCTPYMEHT C [pPYro MpeAnpHUsTHE MPU MOTEHUUATHO OIaronpuATHU
YCIOBUS;
V' MHCTPYMEHT Ha COBCTBEHMS KANMTal Ha APYro MpeanpUATHE;
V' KOMMEHCATOpeH HMHCTPYMEHT MO CMMCHIa Ha 412 OT 3aKOHa 3a CAENKMUTE C KOMIEHCATOPHH
MHCTPYMEHTH

Knacudukauus Ha pUHAHCOBUTE akTUBHU B cboTBeTCTBHE ¢ CC32!

V' DHHAHCOBM AKTUBM, IbPXKAHH 32 ThPTyBaHe;

V' DHHAHCOBU AKTHBM, IbPKAHHU [0 HACTHIBAHE HA MAMIEX;

V' KpeanTH 1 B3eMaHHs, Bb3HUKHATN MbPBOHAYANHO B IPEANPHATHETO;

v O6ssenn 3a nponaxba;

[pennpustueTo npu3HaBa (UHAHCOBUA AKTHB MM (UHAHCOBUA MACMB B CBOA CUYETOBOJAEH OanaHc
eIMHCTBEHO KOTATO CTaHe CTPaHa B JOrOBOPHHUTE YCJIOBUS HA MHCTPYMEHTA.

(DUHAHCOBUTE UHCTPYMEHTH CE OLEHsIBAT MPH MTbPBOHAYAJIHOTO MpHACOMBAHE MO LEHAa Ha NpuaoOHBaHe,
KOSITO BKJIIOYBA!

a) CTpaBeIuBaTa CTOHHOCT Ha AafeHoTo (Mpy GUHAHCOB AKTHB) MJIM MOTY4€HOTO (IPH (UHAHCOB MACHB)
3a HEro BJIOXKEHHE;

6) pasxoauTe MO W3BbLPLIBAHE HA CIENKA ¢ (PMHAHCOBU HHCTPYMEHTH, KaTo:

- XOHOPAapH, KOMUCHOHHHM U OPYTH Bb3HATPAXKIEHUSA, U3MIIATEHHU HA areHTH, OpPOKEpH, KOHCYITAHTH, AWTbPH U
IpYTrH, MPAKO aHTKUPAHU CbC CAENKATA JIULA;

- JaHBLH, TAKCH, pa3pelieHus W APYTH, U3MIaTeHH Ha 60pCY U Ha PEryIaLMOHHN OPraHy;

- TpaHcQepHH JaHbLUW U MUTA U APYTH.

B mbpBoHauanHata oueHka Ha (UHAHCOBMTE MHCTPYMEHTM HE C€ BKJIIOYBAT MONYYEHWTE MPEMUM H OTOHBH,
(uHAHCUpaHHS W pa3npeeneHns Ha aAMHHUCTPATHBHM M APYTH 00UIH Pa3XOH.

Cien TbPBOHAYANHOTO MNPH3HABaHe MPEANPHUATHETO OLEHABA MO CNpase/uIMBa CTOHHOCT, KOATO HE Ce
KOPHIHpa C OYaKBaHHTEe pa3xold Mo mpoiaxdara MUIM APYr BHA OCBOOOXKAaBaHWS HA (MHAHCOBUTE AKTHBH,
KnacuUIMPaHH KaTo:

a) PMHAHCOBH aKTHBH, IbPXKAaHU 3a ThPryBaHe;

6) hrHaHCOBH aKTUBH, 00sIBEHH 3a Mpoaaxba.

Korato cnpapeiivsata CTOWHOCT HE MOXE A3 €€ ONMpeNeNu HANAEXKIHO, (PMHAHCOBUAT HHCTPYMEHT ce
OLEHABA M0 UEHA Ha NPUI0OHBaHE.

Cnen mbpBOHAYATHOTO NMPU3HABAHE MPEATIPUATHETO OUECHABA MO @MOPTH3UPYeMa CTOHHOCT C NMOMOLUTA Ha
Meroaa Ha epeKTUBHATA NMXBA (PHAHCOBUTE aKTHBH, K1aCU(HUUPAHH KATO:

a) MHBECTULIMY, IbPXKAHU [10 HACTBIIBAHE HA MAJEX, U

6) 3aeMH M B3EMaHusd, NPENOCTABEHH OT MNPEANPUATHETO W HEAbPXKAHW 33 TbpPryBaHe, KOMTO HMaT
dUKCHpaH Naaex.

3aeMH M B3EMaHUs, MPEAOCTABEHH OT MPEANPUATUETO, KOMTO HAMAT (UMKCHpaH Maiex, Ce OTYUTAT Mo
ce0ecToHOCT.

Bcuuky vHaHCOBM aKTHBH TMOANEKAT HA MPOBEPKA 3a 06e3LeHKa.

Ipes 2012r. JlpyskecTBOTO € WHBectHpano B kanutana Ha «K-M Type» OO/, ¢ EUK 147179194 upe3s
npunobusane Ha 3000 /Tpu XWIsiAM/ 1503, BCEKH OT KOUTO ¢ HOMHKHan oT 10 /necer/ neBa, Ha oblia CTOHHOCT
30 000 /TpuneceT XuasiaK/ nesa.
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5.CTOKOBO-MATEPHAJTHH 3ANACH
CTOKOBO-MaTepPHAJIHK 3aMacy ca TeKylH (KpaTKOTpaitHi) MaTepHaTHU aKTHBH TOL ¢opmara Ha:

v maTepuan#, nNpHAOOMTH INIaBHO upe3 TMOKYNKa M MpEIHA3HAueHM OCHOBHO 3a BjlaraHe B8
NMPOU3BOACTREHUS NPOLEC C LEN MPOM3BEXAAHE HA MIPOAYKLMS WK yCIYTH, WU ca 00eKT Ha MpeKH MpoaaxoH,
KOraTo TOBA CE NPEUEHH OT NPEANPUATHETO;

N mpoayKuus, Ch3JazeHa B Pe3yNTaT Ha NPOM3BOACTBEH NPOLEC B MPEANPUATHETO M MpeiHA3HAUEHa 33
npojaxoa;

V' CcTOKM, MpUAOGUTH [JIaBHO UPe3 MOKYTKa W MpeJHa3HaYeHH 32 nponax6a;

v He3aBbPUICHO NPOU3BOACTBO, MPEICTABAABALIO CHBKYNHOCT OT Pa3Xojd, OT KOMTO Ce OuaKBa fia ce
pow3BeIe NPOIYKLMS;

MHBECTUUMS B MATEPHUANeH 3aNac - MaTePHaTHN aKTUBU, NPUAOGUTH 33 MHBECTHUMOHHH LIETH, 3 He 32
NOJ3BAHE;

MarepHanHUTe 3anack ce OUEHABAT Mo M0-HUCKaTa OT NOCTaBHATa CTOMHOCT WM HETHaTa peanusyema
CTOMHOCT.

JlocTaBHAaTa CTOMHOCT BKJIKOYBA CyMaTa OT BCHHYKHM Pa3XOlM MO 3aKyIyBaHeTo, npepaGoTKaTa, KaKTo M
JPYTH Pa3XojIi, HANPABEHHN BbB BP3Ka C IOCTABAHETO UM 0 CErallIHOTO CHCTOAHME M MECTOMOJIOKEHHC.

Pasxoaute 3a npepaGoTka BK/IIOYBAT MPEKH Pa3XOfH M CHCTEMATHYHO HAYHCIABAHW MOCTOAHHH H
NPOMEHNNBY OBLLOTIPOM3BOACTBEHH Pa3XOIH.

Pa3xon KOMTO He ce BKIouBaT B ceGecTOHHOCTTA Ha NPOM3BEAEHATA MPOAYKLMA M CE OTYMTAT KaTo
TeKyLLUH 32 NMeproaa ca:

KONMYECTBA MaTepUalH, TPY/L W APYTH POU3BOACTBEHU Pa3XONH H3BbH HOPMAJIHUTE MPAHHLA.

V' pasxoau 3a CbXPaHEHUE B CKNaL.

vV agMUHMCTpATMBHHM Pa3XOH.

V' pasxomu no nponaxGure.

3a noTpeGNeHHETO Ha MATEPHAIHH 3aMack e M30paH MeTOa - OLEHKA MO CPEAHO NPETErieHa CTOHOCT.

6. Bzemanus

e Karo kpenuTH ¥ B3eMaHHs Bb3HMKHAIW MbPBOHAYANIHO B MPEANPHUATHETO Ce KnacupUUUpAT B3EMaHHS
Bb3HUKHANM OT IMPEKTHO MPEIOCTABAHE HA CTOKM, YCJIYTH, MApU UIH NapyiHU CKBHUBANCHTH Ha aeduTopy.

e KoraTo MpeJOCTaBSHETO HA AapH, CTOKM MM YCIYTH HA JaJeHH 1eOUTOpH € C HAMEpEHHE NoJyueHnTe
¢unancoBy axkTuBu aa Obpat npojaneHd He3aGaBHO WIH B Onusko Obaeuwte, Te ce knacuuuMpar KaTo
(MHAHCOBM AKTHBH, ObPXKAHN 3@ THPryBaHE.

[1bpBOHaYaIHO TE3U B3EMAHUS M KPEAWUTH Ce OLEHABAT M0 UCHa Ha npuaoOHBaHe.

Cliejl MbPBOHAYANIHOTO MPU3HABAHE KPEAWTHTE M B3CMAHMATA OT KIMEHTH W JOCTABYMUM KOUTO €a 6e3
dUKCHpaH Nafex ce OTHUTAT NO ceOeCTOHHOCT.

KpenuTuTe M B3eMaHMATAa OT KJAWGHTH W JOCTABYMLH KOMTO ca ¢ PuKcHpaH MajeX ce OTYMTaT no
aMOPTH3HPAHATA UM CTOMHOCT. EQEKTUBHUAT TMXBEH MPOLEHT € OPUIHHATHUAT NPOLEHT MPEACIICH C IOToBOpA.

e JlanbilkTe 3@ Bb3CTAHOBSBAHE CE MPEACTABAT [0 OPUTHHAIHUA Pa3MeEp Ha CyMaTa Ha B3EMAHETO.

. ]Ipyr'me B3EMaHHs ce MPEACTARAT N0 cedeCTONRHOCT.

KaTto KpaTkoCpouHH ce KnacupuuUpar B3eMaHua KOUTO ca:

v 0e3 puKcupaH nanex

v cbe MKCUpaH Nafex M 0CTaThYEH CPOK [0 Najexka 10 elHa rofMHa OT 1aTaTta Ha (huHaHCOBUA OTHET

Karo abarocpodHH ce kiacuduLMpaT B3eMaHHs KOMTO €a CbC (PMKCHPaH Nafexk 1 OCTaThUCH CPOK 110
[anea Haj eAHa FO[MHA OT JaTaTa Ha ChCTABSIHE HA FOAMUIHUA (PUHAHCOB OTUET.

KbM nataTa Ha 6anaHca APYKECTBOTO MMA He ChOPaHH KPaTKOCPOUHH B3CMaHUs B pa3Mep Ha 4 xuJ. aB.

7. Pa3xoau 32 Objeliy MEPHOXH

Kato pasxoan 3a ObAelid MepHONM €€ MPEACTABAT MPEATUIATEHMTE PasXOiu KOUTO Kacast creaBaLlu
OTUETHU MEPHOAN M H3BBLPLUEHW PA3XO/M 33 MONYYABAHETO HA MPHXOMW, 32 KOMTO MPUXOIUTE HEMOraT na
6baT HANEKHO OMPEEIEHH KbM J1aTaTa Ha (hrHHAHCOBHUA OTHET.

[lpes 2012r. HAMa OTYETEHH Pa3XxoaH 3a ObAeLIM IEPUOIH .

8. Iapuunu cpeacTa

[NapuuHuTe CPEICTBA ¥ MAPUYHK EKBUBATEHTH BKIIIOUBAT NMapuiHHU CPEACTBA B Opoii u B 6aHKH, CbOTBETHO
B JIEBA W BbB BaNyTa.

Hapuqﬂme €KBUBAJIEHTH Ca KpaTKOCpO‘{Hl/I, JICCHO 06paTl’lMl/l BUCOKOJMKBUAHHU BAOKECHHUA, KOHTO
C’b)l'bp)KaT HE3HAUYUTECJICH pl/lCK oT l'[pOMﬂHa B CTOHHOCTTA UM.

TMapuuHUTE CPEACTBA BbB BalyTa C€ NPEACTABAT M0 3AKTOUUTEIHHA KypC HA BHDB xbM paTaTa Ha OajaHca.
pr)KGCTBOTO HAMA napwmu Cpe[lCTBa B qymnecrpam{a Ba_nyTa.
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9.CoGcTBeH KanuTall

CoBCTBEHMAT KalUTal Ha APYXKECTBOTO CE CbCTOU OT:

OcHOBeH/3aMUCcaH  KamuTal —NPeACTaBeH [0 HOMHUHAIHA CTOHHOCT CBIIACHO CbACOHO peleHHe 3a
perucTpauus, Kakto W BHOCKMTE Ha COOCTBEHHUMTE (CBAPYXHHMUHMTE) CBINIACHO JPYXECTBEH [OroBOp,
HE3aBMCHMO OT TOBa JAIM €A WU3LANO0 BHECEHH MO OTHOIUEHWE HA NPEANPUATHATA, 3@ KOMTO HE € HEOOXOAMMO
BMNCBAHE HA KanuTana B TbPTOBCKHA PETUCTHP.

3aKOHOBH pe3epBu — 00pasyBaHy OT pasnpeie/icHHe Ha feyanda CbrIaCHO M3MCKBaHUATA Ha ThProBekus
3aKkoH Ha Pbbarapus.

Peseps, CBBLP3aH C U3KyNeHHW COOCTBEHM akuWM — oGpa3yBaHWAT peseps no pena Ha 4i.187s, and or
TBproBekus 3aKOH

Peseps cbrnacHo yupeauTelIeH akT - 00pa3yBaHH CbINIACHO yCTaBa Ha APYAKECTBOTO

Jlpyru pesepBH — 06pa3yBaHu Mo peleHue Ha 00IOTO CbOpaHHe Ha ApYKECTBOTO OT

pasnpezeieHye Ha QUHAHCOB PE3yNTaT

JIPYKECTBOTO € OpHETo CUCTOROIHA TIOJUTHKA la OTPA3fsBa KOPEKUHH OT MPOMSHA Ha CUCTOBOIHA
NOAMTHKA M BYHAAMEHTATHH IPCIIKH UPE3 KOPUIHPAHE Ha CAJAOTO Ha HepasnpenencHara nedandasarybda s
HAUANOTO HA OTUETHIS NEPHOI ebistacno CC8.

Ocnognuam kanuman Ha opyxcecmeomo kem 31.12.20132. e pasen na pecucmpupanun Kkanuma.

10.®uHAHCOBH NACHBH
(DUHAHCOB [1aCHB € BCEKH MacHB, KOWTO MpPeACTaB/isgBa A0rOBOPHO 3a/1b/KEHHE 3a:
N npenocTaBsHe Ha napuuHU CyMH Wi GHUHAHCOB aKTUB HA APYTO NPENpPUATHE;
v pa3MsHa Ha GUHAHCOBM MHCTPYMEHTH € APYro MPEANPHUATHE MPH NOTEHLMANHO HEOaronpuATHH
YCIIOBHSA;
Knacuduxauus va prxancosute nacusu cnopea CC 32:

v JbpkaHu 3a ThpryBane.

v JlbpKaHu 0 HACTLMBAHE HA MALEK.

V' Bb3HHKHANK [IbPBOHAYATHO B NPEANPHATHETO QUHAHCOBU MACUBH.

DHHAHCOBUTE MACHBH Ce KAaCH(PUIKPAT cbOOPa3HO LEJITa IPH NOEMAHETO MM, & KOraTo ca yacT oT
nopTdeiin, ce KIACHPHUMPAT B 3aBUCHMOCT OT LIENTA, KOATO MPEANPUATHETO CH € MOCTABUJIO 3@ MOCTHIAHE C
noptdeitna.

TpennpusTHeTo NpHU3HABa GHUHAHCOBUA NACUB B CBOA CYETOBOAEH OaiaHC eAWHCTBEHO KOraTo CTaHe CTpaHa
B JOTOBOPHUTE YCJIOBHsl Ha HHCTPYMEHTA.

Cnef MbpBOHAYAIHOTO NPH3HABAHE NPEANPUATHETO OLEHABA PUHAHCOBUTE MACHBM M10:

a) aMOpPTH3HpyeMa CTOKHOCT - (PMHAHCOBUTE MACHUBH, KIACUULMPAaHM KaTo AbpXKaHH 10 HACTbHNBAHE HA
nagex ¥ GUHAHCOBUTE NACHBH, Kl1acHUUMPaHH KaTO Bb3HUKHAIN MbPBOHAYAIHO B IPEANPHATHETO, U

6) cnpaseanuBa CTOIHOCT - GUHAHCOBHTE MACHBH, KNaCU(bULMPAHU KaTO AbPIKAHH 33 ThPryBaHe.

11. 3aabixenns
Knacuduinpane Ha 3afbDKEHUATA:

e Karto pnHAHCOBU NACHBH Bb3HUKHAIN MbPBOHAYAJHO B MPEANPHUATUETO Ce KIACHQULHPAT 3aXbKEHUS
Bb3HHMKHAIM OT AMPEKTHO MPCAOCTABAHE Ha CTOKM, YCIyr#, Napy WIM NapyU4yHU €KBUBAICHTH OT
KPEAHTOPH.

ITLPBOHAUANHO TE3H 3aAbIIKEHHS M KPEIMTH CE OLEHSBAT N0 Ce0ECTORHOCT.

Crnea NbPBOHAYAIHOTO TMpH3HABAHE (DMHAHCOBUTE NACKBHM KbM KIMEHTH M JOCTaBUMUM KOUTO ca Oe3

(MKCHpaH Majek ce OTYUTAT Mo CeGeCTORHOCT.

duHAHCOBUTE TACHBH KOWUTO ca ¢ (QUKCHpaH Tajex Cce OTYWTaT Mo amMopTu3vpaHaTa UM
CTOMHOCT. EPEKTUBHUAT JIMXBEH [IPOLUEHT € OPUTHHATHHUSAT NPOLCHT ONpPEACIEH C 10roBOpa.

e 3ambKeHIs KbM TEPCOHAl W OCHCYPUTEIHH OPTaHMLALUMH Ce Kiacuuuupar 3aib/DKEHWs Ha
NPEANPUATHETO MO [OBOA HAa MUHAJ TPYI NOJOKEH OT HACTHA NIEPCOHAN H CHOTBETHHTE OCHIYPUTEIHH BHOCKH
KOUTO CE W3HCKBAT OT 3akoHoAaTencTBoTo.ChbriaacHo u3uckBaHusTa Ha CC ce BKIOUBAT M HAYHCIEHHTE
KPaTKOCPOUHH JOXOZH HA [EPCOHANA C NMPOU3XOJ HEMOI3BaHU OTMYCKHU Ha MEPCoHana W HauUC/ICHUTE Ha 6aza
Ha NeHCTBALITE CTABKIL 32 OCUTYPsIBaHE, OCUT'YDHTETHH BHOCKH BBPXY T€3H AOXONH.

JIpyaecTs0TO HAMA NPHETa HOMITHEA 12 HAUHCIBA AbJATOCPOUHH JIOXOAH HA NEPCOHAA.

o TekylwM AaHbuHM 33aAbIKEHHA €4 3aQb/DKEHUS HAa NPEANPUATHETO BbB BPb3Ka C MPHIAraHeToO HA
AaHbYHOTO 3akonomaresictso.llpeacraBeny ca Mo CTOMHOCTH B CHOTBETCTBME C MpaBuiaTa Ha CbOTBETHHA
JAHBUEH 3UKOH 3a OipeaesaHe HA CTOMHOCTTA HA BCEKH BUJ JAHDK.

e TlpoBusun ce Hauucanpar 1o Hail nobpara npuOnM3MTENHA OLEHKA HA PBKOBOACTBOTO Ha
NPEANIPUATHETO O MOBOJ HA KOHCTPYKTUBHH M MPaBHH M MPaBHU 3a/IbJKCHHA BBH3HUKHAIW B PE3yNTaT Ha
MUHAIH CLOITHA.

KaTto kpaTkocpoUtit ¢e KAacH(puuMpaT 3aab/KCHUA KOUTO Ca:

V' Ge3s purcHpan najex

V' cbe QuKCHpaH Nafek v OCTATBUEH CPOK 10 Najexka 10 e1Ha FOAWHA OT 1aTaTa Ha (hMHAHCOBHUSA OTUET
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FOJMIIEH ®MHAHCOB OTYET 3A TOJMHATA 3ABBPIUBALLA HA 31.12.2013
Karo ABJTOCPOYHH Ce Knacnq)wuupaT 3a4bJIKCHHUA, KOUTO €4 CbC cbnkcupaﬁ Manex M OCTAaTb4Y€H CPOK 10
nazae’ka Haza €aIHa roarHa OT Aatata Ha CbCTaBAHE Ha q)HHaHCOBI/lﬂ OTYET.

12. Yy:kaecTpaHHa BAJayTa

Crenkvrte B YyXAECTpaHHa BajlyTa c€ BMHCBAT MMbPBOHAYATHO KaToO KbM CyMaTa Ha 4yKIECTpPaHHATA
Ba/lyTa Ce Mpujara UeHTpanHUs Kypc Ha bbarapcka HaponHa banka (BHB) kbM natara Ha cnenkara. Kypcosure
pa3iMKK, Bb3HUKBAWM MPH YPEKAAHETO HA TE3W MapU4YHHA NO3ULIUU UM MPU OTYUTAHETO HA TE3U NMAPUYHH
TO3HLHH TIPU KYPCOBE, Pa3IMYHH OT TE3H, MO KOUTO ca OHIH 3aBeJeHH, Ce OTUMTAT KaTo (UHAHCOBUH NPUXOIM
Wiy (JMHAHCOBH Pa3XolH 3a MeprHoia. B KOHTO Bb3HUKBAT. [TapUyHMTE NO3UIIMK B UYXKIECTPaHHA BanyTa KbM 31
nekemepu 2013 roauHa ca OLEHEHM B HACTOALLMA (PUHAHCOB OTYET Mo 3akmouuTenHus kypc Ha BHB. Tekyiio
npe3 roavHaTa CbriiacHO CUETOBOIHATA NOJUTHKA C€ MPABH NPEOLEHKA HA BATYTHHTE MO3HLIMU MECEUHO.

13. laHbYHO 00JaraHe

TekyluTe JaHbYHU aKTUBW M MACHUBHU Ca TE3U 3aABJKEHUS WK B3€MaHUA OT Ol0[keTa, KOUTO CE OTHACT
3a TeKYUIHs W NPEeJXOIHHU NEPHONH U KOUTO He ca MJIaTeHH/Bb3CTAHOBEHH KbM JaTaTa Ha fanaHca.

Pa3xonbT 3a OaHbK MPeACcTaBisBa CyMaTa OT TEKyLUMs JAaHbK OT mnevandara, H3MCHEHUATA Ha aKTHBUTE W
MIACHBHTE M0 OTCPOUYCHH AAHBUM U NPEHU3UUCIEHUITA, MPU3HATU Mpe3 TeKYUIUS MeprUo] HA TeKYLUH AaHbLUM OT
neyandaTa 3a NPEAXOAHH NEPHOIH.

TexkywHaT nanbk ot newandara npeAcTas/siBa cymara Ha AaHBLMTE OT neuandara, KOUTO ca ONpeaesneHH
KaTO AbJDKUMUW/BB3CTAHOBUMHM / 110 OTHOLIEHHE Ha JaHbyuHaTa neyanba/zaryda/ 3a nepuoja.

TekyuMsT JaHbK ce onpeness Ha 6azara Ha JlaHbyHaTa CTaBKa B CHJIa KbM JlaTara Ha GajiaHca .

JlanbuHarta nevanba/zaryba/ e neuanbara/zarybara 3a nepuopa, oOnpenesieHa CbIVIACHO YCTAHOBEHHUTE OT
NeHCTBALIOTO NAaHBYHO 3aKOHOATENCTBO NPaBUla, HA OCHOBATa Ha KOATO ce Orpeess pa3MepbT Ha AbKHUMHUTE
/Bb3craHoBUMUTE/ maHbud. JlawbuHarta neuanba 3aryba ce ompenens M [eKiapupa ¢ roadIlHaTa AaHbYHA
AEK/apauys 3a CbOTBETHHMS NMEPUOA.

[lacuBM MO OTCPOYEHH AAHDBUM CE MPUIHABAT MO OTHOILEHUE HA BCUUKU obnaracMu BpeMEHHH Pa3sinKH.

AKTHBM MO OTCPOYEHH NAHDBLUM CE NMPU3HABAT 3@ HAMAISEMUTE BPEMEHHH PA3JIMKW, JaHbyHATa 3aryba wiu
JaHLY HU KPEUTH.

AKTHBH TO OTCPOUEHH AAHBUM C€ MPUIHABAT [0 CTeNEHTa, [O KOATO € BEPOATHO A3 MMa ObIella
obnaraema nedanba, cpeuly KOSTO [a MOraT [a ce W3M0J3BAaT HaMaliseMHTe BPEMEHHU pPasiMKu,JaHbyHaTa
3ary0a WM JaHBYHUS KPeAHT.

OrcpoveHUTe AaHDBLUH CE OLUEHSIBAT M0 AaHbYHHUTE CTABKM, KOWTO C€ OouyakBa Ja ObAaT B cuiia 3a Mepuoja,
KOraTto aKTHBBT C€ pealu3upa WM MacuBbT ce ypeau. JdaubrbT BBLPXY nevanbarta 3a 2013r. ¢ 10%.
OtcpoueHuTe JaHbUM Ce MPU3HABAT KaTO MPHUXOJ MW Pa3Xx0/ M CE BKJIOUYBAT B HeTHaTa nevanba uiu 3arybda 3a
nepuosa, OCBEH B CITyyauTe, KOraTo JaHbUMTE MPOM3THYAT OT ONEpaLUy UK CbOUTHA, TPH3HATH OUPEKTHO B
Kanutana

[IpoMsiHa B aKTHBMTE WJIM MAaCUMBUTE M0 OTCPOYEHHM NAHBUM BB3HMKBA HAa OCHOBAaHHME Ha MNPOMAHA B
JaHbYHHTE CTaBKY, NaHBUHOTO 3aKOHOAATENICTBO WM OYAKBAHHMA HAYWMH HAa BBH3CTAHOBABAHE HA aKTHBA WIIH
ypexaaHe Ha nacusa. [IpomsiHaTa ce OTpassBa KaTo yBeJMuYEHHE/HaManeHWe Ha HeTHaTa nedanba/3aryba 3a
nepuosa, OCBEH aKO MPOMsHATa Kacae OTCPOHEHM [aHbUHM AKTUBM WM MacHBM OTUYETEHH JMPEKTHO B
COOCTBEHUS KanUTall.

AKTMBH { MAacWBH MO OTCPOYEHHU JAHBUM CE KOMIEHCHPAT M C€ MpPEACTaBAT BbB (UHAHCOBUAT OTUET
OT/EJIHO OT APYTrUTE aKTHBH U MAcHUBH.

15./loxoau HA mepcoHAIa

[Tonaraiuute ce CyMH 3a KOMNEHCHPYEMH OTIYCKH Ha MepcoHana ce OTUHTAT KaTo 3aJb/DKeHHe U KaTo
Pasxo/l, CBbP3aH ¢ KPATKOCPOUHHUTE 10XOAN HA nepcoHana.

34 HEHATPYMBALIMTE CE KOMITEHCUPYEMH OTIYCKH MPEANpPUATHETO HE NPHU3HABA 3aJbJKEHUE M pa3Xxod IO
MOMENTA Ha OTNYCKa, Thil KATO TPYAOBUAT CTAXK HA NEPCOHANA HE YBeAUUaBa pazMepa Ha 00e3LeTEHHETO.

Iipi‘i,l”p“ﬂ'!'li(}'[() SR TONHTHRG 3a HAYKCIABAHE HA ,'{MH‘UCpO"IHH AOXOIM HA nepeoHaia,

,v’Loxo;.nne HpH HANYCKAHE, IpeocTassdaHit Ha  [eploHdia, BRITKOMBAT rnodasiHa Cyma, oflpeiesicHa
FAKOHOAATCHHO WK ‘lpC'S AOTOBOPHO M ADYTO CNOPASYMCHIC

;}L\),‘(OFLHTC l'l]’)H HHH)/’CKHHO HE oCurypiasat Ha I'lpC}Ulpﬂﬂ"l'HC’I‘() 6'[)11(‘.‘!,1.[14 HKOHOMHYCCKH H3TOAW. [1opain
KOCTo Ce 1'lplii§il'dBEl"l' 3a p‘d'JX‘OJ.l B MOMCHTA HA BBI3IHMKBAHCTO {IM. Koraro JOXOAMTS 1pu H&l"iy(,‘KiiHC CTaHar
li',SHCE(}‘CMH 3a NOBeYHe O1 12 MECCLHIA CACA AartaTa Ha CHCTOBOAHNUA 6'(1!181{(). C¢ OTYHUTAT ancmn"mpann ‘{pc"_‘\
KOS HEHT.

16. O0€e3eHKH HA AKTHBH

OOGe3leHKM Ha aKTHBHU C€ H3BBbPIUBAT CbrfacHOo n3uckeaHuaTta Ha CC32 u CC36 pernaMeHTHpally
OTYUTAHETO Ha 00e3UECHKA HA PA3NIMUHUTE BUAOBE AKTHBH.

Cobrinacuo CC 36, koraro Bb3CTaHOBUMATa CTOWHOCT Ha akTWBa crnaiHe noj OanaHcoBara (NpeHOCHaTa)
CTOMHOCT HAa aKTWBa, NPEANpPUSITHETO OTpa3sBa HaMaieHue Ha OanaHcoBaTa CTOWHOCT A0 pazMepa Ha
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TOJUILEH ®UHAHCOB OTYET 3A TOJMHATA 3ABBPILIBALIA HA 31.12.2013
BB3CTAHOBUMATA My CTOMHOCT. HamasneHueTo ce TpeTnpa kaTo 3aryba oT ofe3leHKa. H3BbpiieHa oGe3ueHka Ha
aKTHB HErOBaTa Bb3CTAHOBMMA CTOHHOCT MpeBMUIN OanaHcOBaTa My CTOMHOCT, C€ OTpassBa Bb3CTAHOBABAHE HA
3arybata OT 00e3leHKa - KaTo TeKyLL NPUXoA OT AeHHOCTTa - A0 pa3Mepa Ha NMpeaxoaHaTa oGe3UeHkKa, KOATo e
6una oTpaseHa KaTo TEKYLL pa3sXxoll 3a AeHHOCTTA.

Koraro € HeBb3MOXKHO Oa ce Onpefeid Bb3CTAHOBUMATA CTOMHOCT HA OTAENEH AKTUB, MPEANPHUATHETO
ompefes Bb3CTAHOBUMATA CTORHOCT Ha M€ HEPHpaLLHA NApHUHU MOCTBIVICHIA 0OEKT, KbM KOUTO NPUHAIEKH H
OLEHSIBAHHAT aKTHB.

[Tpe3 2013r. He ca OTUETEHH OBE3LEHKHU.

17.CBbp3aHu JHLA

CBBbp3aHU LA - JIMUATA €A CBLP3aHH, KOraTo €IHOTO € B ChCTOSHME Aa KOHTPOJWpa APYroTo WM ja
yﬂpﬂ‘/l(HHBa Bbpxy HETro 3HAYUTEJTHO BJAUAHHUE l'[pl/l B3EMAHCTO HA pelue}m;l oT (bl/lHaHCOBO-CTOHaHCKI/l xapaKTep.
Te morar aa ObAAT IOPUAMUECKH U (DU3UUECKH WL, B T. Y. YNPABIEHCKH nepcoHan. CAENKH MEXKIY CBbP3aHU
JMLA - NPEXBbPNSHE HA AKTHBY W/HJIM HA NMACHBU MEXKAY CBLP3AHHU ML, 6e3 fa € 3aXb/HKATENTHO NPUIIAraHeTo
Ha XapaKTepHaTa 3a cleNKara ClpaBe/1n1Ba LEHa.

19.11euaada, 3arvda 3a oryeTHus nepuoa. U3pbHpeHH CTATHH

[Tpu3HATHUTE 32 OTUETHHA NEPHOIL MPHUXOAM W PA3XOAH CE€ BKJIIOUBAT B OTHETA 33 MPUXOAWTE M pa3XxOAUTe
npu oupesensHe Ha nevyandara wii 3arydara 3a OTHETHUA MEPHOL, OCBEH AKO CUETOBOJECH CTAHAAPT M3UCKBa
MJIK 1103BOJIABA APYTO.
[TeuanbaTa WK 3ary6ara 3a OTYETHHS TIEPUOA BKIIOYBA:

e newanbaTa uau 3arybara oT obvuaiinaTa AeHHOCT U

*  M3BBHPENHUTE CTATHH.

B oTueTa 3a NpUXOANTE U pa3xoauTe ce OTUUTa 001IaTa CyMa Ha BCUYKH H3BbHpeaHu cTaTun. EcrectBoto

| Pa3sMEPDBT Ha BCAKA U3BBHPENHA CTATHA Ce OMOBECTABA A0 IbJIHHTEIHO.

M3BbHPENHNTE CTATHH TEKYILO C€ OTUMTAT KaTO U3BbHPEAHHN NPUXOAH U H3BbHPERHH PA3XOIU.

KaTo u3BLHpEHU CTATHH CE MPEACTABAT:

e (anaHcopara CTOMHOCT Ha MPUHYIUTETHO OTUYXKIEHNTE aKTUBH,

e  0anancosara CTOMHOCT HA OTNHUCAHUTE AKTUBH W NACHBU BCIIEACTBUE HA
NPUPOAHU U ApYTH OEACTBYA,

e  CyMmara Ha MoJlydyeHHTe 3acTpaxoBaTe/HK obe3leTeHus.

I'leqan6a unu 3ary6a ot oOuvaiHata AeHHOCT:

KoraTo ecTecTBOTO Ha NPHXOAHHMTE HIH PA3XOIHUTE CTAaTHH NPH ONpeenaHeTo Ha neyanbara unu sarybara
OT o0HualiHaTa A1eHHOCT € BaXKHO 33 OOACHIBAHE Ha PE3yATaTUTE OT JEMHOCTTa, ECTECTBOTO M PA3MEPDBT HA
TaKiBa CTATHH C€ OTpa3siBa OTAEIHO.

lipes 2013z, Opyarcecmeomo uma peatusupan Gunancos pesyamam I xua. iesa.

20. Pa3xonn
JIpYKeCTBOTO OTYMTA TEKYLIO PA3XOANTE 33 AEHHOCTTA MO MKOHOMHYECKH €/IEMEHTH U Cle/l TOBA ChIINTE

ce OTHACAT No (PYHKLHOHAJIHO Mpeara3zHaueHne ¢ Led GopmMHUpaHe pasMepa Ha Pa3sXOLWTE [0 HaNpaBJIeHUs U
neitnoctu.[Ipu3HaBaneTo Ha pa3xoiuTe 3a pasxol 3a TeKYLMs NEpHOA C€ W3BBLPIUBA TPH HAuMC/IABAHE Ha
CHOTBETCTBALIMTE UM TIPHXOIH.

KbM pasxonuTe 3a AeHHOCTTA Ce OTHACAT U (MHAHCOBM Pa3XOlM, KOWTO JPYKECTBOTO OTYMTA M Ca
cBbp3aHy ¢ obuualinara neHHoCT.

Jlpy*ecTBOTO e MpHeNIo CYCTOBOAHA NOJUTHKA a OTYKTA KATO M3BBLHPEAHH PA3X0aU CaMo TAKHBa Pa3XoaH
KOMTO Ca ACHO OTrpaHudeHu oT obuyaiiHaTa AeHHOCT M NOPaiK KOETO HE Ce OYaKBa Ja Ce MOBTapsT 4eCTo.

PasxoauTe ce OTYMTAT HA NPUHLUMNA HA TEKYILO HaYucasraHe. OUEHABAT Ce MO CnpaBeaiuBaTa CTONHOCT Ha
MIaTenoTO WU NMPEACTOSALO 32 [1aLIaHE.

21.lpuxoan
JIpyXeCTBOTO OTYHMTA TEKYLIO NPUXOANTE OT oOH1aliHaTa 1eHHOCT O BUIOBE.

[lpM3HaBaHETO HA MPUXOAMTE Ce MU3BBPLIBA NPU ClA3BaHE HA NPUETaTa CUETOBOAHA MOJUTHKA 3a CICAHUTE
BHAOBE MPUXOAH!

[MTpuxonn oT npopaxGa Ha CTOKM, MPOAYKLMA M APYTH AKTHBHU — MPH MPEXBbPJIAHE COOCTBEHOCTTA H
rpejaBaHe Ha CbOTBETHUTE aKTUBH HA KYMyBauuTe,

[Ipy u3BBPLIBAHE HA KPATKOCPOUHHM YCIYTH — MPH 3aBbpLIBAHE HA CbOTBETHATa yCayra W NpUEMaHe Ha
paboTaTa OT KJIMEHTA.

[1pu aparocpouHu yciyru Ha 6asara Ha €Tan Ha 3aBbpLICH /I0r0BOp .

[Ipuxonure OT HAEMH c€ NPH3HABAT Ha BpemeBa 0asa 3a cpoka Ha A0rosopa.

KbM npuxonute oT obudalina ACHHOCT 32 APYKECTBOTO CE OTHACAT W PUHAHCOBUTE NPUXOJH.

JIpyeCTBOTO € MNpHeso CUYETOBOAHA IMOJIMTHKA N& OTYMTA KAaTO HM3BbHPEAHM MPUXOAH CaMO TaKWBa
NPHXO/M, KOMTO ca CHO OTIPaHHYMMU OT oOuualiHaTa AeHHOCT ¥ Mmopau TOBa HE Clie/lBa 1a €& NOBTAPAT YeCTo.
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[MpuxoauTe ce OTYMTAT Ha MPHHUMpPA HA TEKYLIO uauvicaspane. OLEHSBAT CE NO CNpaBeaMBaTa CTOHHOCT
Ha N0/Ty4EHOTO WM MOIEKAIO HA NOTyHaBaHe.
[lpH3HaTHTE 3a OTUETHUS MEPHOA MPHXOAN W Pa3XOLH € BKJIFOUBAT B OTUETA 32 MPUXOIHWTE ¥ Pa3XOoUTEe
npy onpefensHe Ha nevandarta ni 3aryGara 3a OTUETHUsS MEPHUOA, OCBEH aKO ApYr CTAHMAPT M3MCKBA Wi
no3BoJIABa Apyro.

22.0714er 32 NAPHYHHA NOTOK
JIpy€ecTBOTO OTYHTA ¥ MPEACTABA NAPHUHUTE TOTOLL O NpeKust MeTO CbIIacHO H3UCKBAHUATA Ha CcCT.
[TapnuHUTE MOTOUH Ce knacupHUMpaT KaTo MapH4HU NoTOUN OT:
e OcHOBHa AEHHOCT
e MHBeCTHUMOHHA AEHHOCT
e duHaHcoBa AEHHOCT

23. Oryer 3a coOCTBEHHS KANUTA.T

[1pueTa € CYETOBOMIHA MIOMTHKA 1a C¢ N3rOTBA OTHETA ype3 BKJIIOYBAHE Ha !

HeTha neyanfa v 3ary0da 3a nepuosa

CanoTo Ha HepasnpeneeHaTa neyanda KakTo W ABMKEHUATA 38 nepuoia

Beuuky cTATHM HA NPUXOAH UAH PA3XOLH, neuan6a wim 3aryba, KOMTO B PE3yNTaT Ha AeHCTBALLMTE CCce
MpHW3HABAT AMPEKTHO B COOCTBEHUS Kanutal.

KymynaTusen eexT OT MPOMEHHTE B CUETOBOAHA NMOMUTHKA u GyHIaMEHTANHHU Petlky B CHOTBETCTBUE C
cCs

[pexBbpIsHE U PA3MPeleNeHHE Ha KaruTal MEXILY cOBCTBEHHUMTE
HacThMHINTE MPOMEHH B PE3YITAT HA BCHUKN H3MCHEHHE N0 BCHHKH CNEMCHTH Ha COOCTBEHHS KanuTall.

IV./lpyru onosecrsiBaHH e

1.CLOBTHA CJled AATATA HA Gananca

Mexay naTata Ha TOAMILHIIA (pyHAHCOB OTHET W AaTaTa Ha 0100peHHeTO My 3a MyOIMKyBaHe HE Ca
Bb3HHKHAIN Kopumpau.m 1% HeKopurnpaum C'b6HTl/lﬂ, OT KOWTO Aa Bb3HHWKHAT ChNieUHATHH OnoBecTABaHUA
cbhraacko uncksanusta Ha CC 10

2.CueToBOAHM NPEANOJI0KEHHS H NPUOJH3HTEIHH CHETOBOAHH MPENEHKH

an/IHO)KEHl/IeTO Ha HaLlMOHEUIHl/ITe CTaH}lapTM 3a (anchosn OTUYETHU HA MAJIKH U cpemm npeunpumuﬂ
H3UCKBA OT p'bKOBO}lCTBOTO aa l'lpHﬂO}Kl/l HAKOW CYETOBOAHH npennonomenm H HpH6ﬂH3HTeHHM CUE€TOBOAHH
fpeucHky NpY M3TOTBAHE HA TOAMLIHUA (MHAHCOB OTHET W MPH ONMPEACNAHE Ha CTOMHOCTTa Ha HAKOW OT
AKTHBHTE, TMACHBUTE, npnxomne 3] pa3x0nme. Bcuuku TE ca M3BprU€HH HAa OCHOBATa Ha Haﬁ-no6paTa
npeueHKa, KOATO € HanpaBeHa oT pbKOBOlICTBOTO KbM jJaraTta Ha U3rOTBAHETO Ha (bl/[HaHCOBHﬂ OTYET.
NeitcrBUTeNHATE pe3yaTaTH Ouxa MOIVIH JIa ce pasjiiasat OT NMPEACTABEHUTE B HACTOALLIMA (hMHAHCOB OTHET.

’// . 7 ) )

CoheraBaTen: (i cooiely PbKoBOAMTEN: [ ,.(C/f(/

v
<
O
=4
o
O
@

Jara: 28.02.2014r.



