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BUAHJI EAJ
WHINBAIYAJEH OTUYET 3A ®UHAHCOBOTO ChCTOSTHUE

31 AEKEMBPHU 2024 r.

(Bcuuku cymu ca ¢ xunaou é6vazapcku nesa)

II. KBM 31 JEKEMBPH

2024 . 2023 r.

AKTHUBH
HeTtexkyumm akTuBH
Hemarepuannu akTuBu 5 310 210
VIMoTH, MalllMHU U CHOPBKEHUS 6 15 030 14 621
WuBecTuuy B IBIIEPHU NPENTPUATHSL 7 6073 6073
OTcpoueHH JaHBYHU aKTUBU 10 156 131
OO0 HeTeKyILIH AKTUBH 21 569 21 035
Tekyuu aKTUBU
Marepuannu 3anacu 11 12 517 7276
Tbproscku B3eMaHUs 12 9750 8267
Jlpyru puHAHCOBU aKTHBHU 10 aMOPTH3HpPaHa CTOHHOCT 13 260 -
Jlpyru akTHBU 14 370 351
JlepuBaTuBHM (PHHAHCOBU MHCTPYMEHTH 15 351 592
B3emaHus M0 TeKyIU JaHBIW BBPXY TOXOIUTE 60 44
[TapudHU cpencTBa U €KBUBAJICHTH 16 556 2 083
006110 TEKYIIN AKTUBH 23 864 18 613
OBIIIO AKTUBH 45 433 39 648
KATIMTAJ U TACUBHU
Co0cTBeH KanuTaJl
AKIMOHEpEH KaluTasn 17.1 500 500
Pesepsu 17.2 16 730 16 730
Hepasnpenenena neuanba 4123 3332
O0m10 codcTBEeH KAUTAT 21 353 20 562
HeTtexymu nacusu
IleHcHOHHY U IPYTU 3aABIKEHUS KbM II€pCOHAa 18.2 143 125
[Tony4enn 3aemMu 19 4072 -
[TacuBY IO TU3WHTOBH JOTOBOPH 8.1 1 090 1084
duHaHCHpaHe HA HETEKYIITH aKTHBH 21 376 429
00110 HeTeKYIIIH MACUBH 5681 1638
Texymu nacuBu
[TeHCHOHHHM W APYTH 3aIBJDKEHUS KbM TIEpCOHATA 18.2 945 786
[Mony4enn 3aemMu 19 8503 7 459
ITacuBu 1O NTU3UHTOBU AOTOBOPH 8.1 476 646
DuHaHCUpaHE HA HETEKYIIU aKTUBU 21 53 53
TBpProecku U ApyTy 3aAbIKEHUS 22 8422 8478
JlepuBaTiBHU (UHAHCOBH MHCTPYMEHTH 15 - 26
O01mo TeKyuu NacuBu 18 399 17 448
OO0 nacuBu 24 080 19 086
OBIIO KAITUTAJI 1 TACUBHA 45433 39 648

HacrosmmsaT naauBuyaneH puHaHCOB OTYET € npueT ¢ pemenne Ha CpBeTa Ha aupekropure oT 30 ronu 2025 . e
MOJIIKMCAH Ha ChlaTa Aara.

HRISTINA Digitally signed by HRISTINA Digi .
gitally signed by IVAN
GEORGIEVA R A IVAN MIHAYLOV  wiraviov iroNov
MARINOVA +03'00' TRl FONOV Dg;e(:)gOZS.OG.SO 11:43:07
030"
Xpuctuna MapunoBa, ['1aBeH cuetoBoauTesn WBan Tpudonos, N3mbIHUTEICH AUPEKTOP

CwraacHo ogutopcku noknaia, uznaaes or HC KOHCYJITUHI OO/ (Per. Ne 142) na 30 roru 2025 .

SNEZHANKA Digitally signed by . Digitally signed by Nino
SNEZHANKA MILCHOVA Nino Kaloyanov Kaloyanov Kaloyanov
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Cuexanka KanosiHoBa, Peructpupan ogutop Huno KanosHos, Ynpasuren

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ

WHJIUBUIYAJEH OTUET 3A NEYAJIBATA WM 3ATYBATA U IPYTUS
BCEOBXBATEH JI0XO/

31 AEKEMBPH 2024 r.
(Bcuuku cymu ca ¢ xunaou 6va2apcku ieea)
II. T'OJAWHA, 3ABbPIHINJIA
HA 31 JEKEMBPHU
2024 r. 2023 r.
[Tpuxoam OT TOTOBOPH C KITMEHTH 23 103 491 112 806
CebecTOoMHOCT Ha MpoaaxkOuTe 26 (90 140) (100 040)
BpyTHa nevyasada 13 351 12 766
[Mpuxomu ot puHaHCHpaHE 24 161 95
Jlpyry npuxoau U rnedanou 25 856 1121
3aryou ot o0Oe31ieHKa Ha pUHAHCOBU aKTHBHU 12 (59) (80)
Pasxou mo mpomaxou 27 (8 170) (7 392)
AZIMAHHCTPATHBHY Pa3X0H 28 (3010) (2 669)
Jpyru pa3xoau u 3aryou 29 (593) (1240)
Ileyan0a oT onepaTHBHA AeifHOCT 2536 2601
DUHAHCOBH MTPUXOAH 30 300 578
DUHAHCOBH Pa3xoIu 30 (747) (1451)
DuHaHCOBH MTPUXOAH/(Pa3Xxou) — HETHO (447) (873)
IMeuyan6a npeau obJiaraHe ¢ IaHbIU 2 089 1728
Pa3xonu 3a maHBIM BEPXY AOXOIUTE 31 (198) (248)
Ieuyas0a 3a rotMHaTa 1891 1480
Jpyr BceoOXBaTeH 10X0/
KomnoHeHTH, KOUTO ce peKJIacuPUIMPAT B Me4an06aTa Wil
3ary0ara
KypcoBu pa3iuiku oT Npen3YuciIeHUe Ha 9yKAeCTPaHHH JeHHOCTH - 8
OO0 Apyr BceoOXBaTeH A0X0/ 32 FOAUHATA — HETHO OT JAHBUHU - 8
OO011 BceoOXBaTEH JOXO0/ 32 TOAMHATA 1 891 1488

HacrosmmsaT naauBuyaneH ¢puHaHCOB OTYET € mpueT ¢ peienne Ha CpBeTa Ha aupekropure oT 30 rorn 2025 . e

noAInucaH Ha CbliaTa gara.

HRISTINA GEORGIEVA Digital signed by HRISTINA IVAN MIHAYLOV  oigitally signed by ivan miavLov
GEORGIEVA MARINOVA TRIFONOV
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CwritacHo oguropcku nokian, uznagaen or HC KOHCYJITUHI OO/I (Per. Ne 142) na 30 roru 2025 T.
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IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ

NHAUBUAYAJIEH OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIITUTAJI

31 JEKEMBPH 2024 r.
(Bcuuku cymu ca ¢ xunaou é6vazapcku nesa)
II. AKUMOHe- PezepBu Hepa3snpe- 0610
peH JaeleHu  cOOCTBeH
KanuTaJl neyajadm  KamuTajl
KBbM 1 SHYAPH 2023 r. 500 16 666 2908 20 074
Onepanun cbc cOOCTBEHUIN
Pasnpenenenue Ha TUBUACHTH 32 - - (1 000) (1 000)
Pasnpenenenue Ha nevyanba KbM pe3epBU - 56 (56) -
O0110 onepanuy cbC COOCTBEHUIN - 56 (1 056) (1.000)
BceoOxBaTeH 10X07
ITeuan6a 3a roguHaTa - - 1480 1480
Jpyr BceoOXBaTEeH A0XOJ 3a TOAUHATA - 8 - 8
O011 BceoOXBaTeH A0X0/ 32 rOANHATA - 8 1 480 1488
KBbM 31 JEKEMBPH 2023 1. 500 16 730 3332 20 562
Onepanun cbc cOOCTBEHUIN
Pasnpenenenve Ha TUBHICHTH 32 - - (1100) (1.100)
O0110 onepanuy ChC COOCTBEHUIH - - (1100) (1100)
BceoGxBaTeH 10X0/
Tleuanba 3a roguHara - - 1 891 1 891
JpyT BceoOXBaTeH AOXO/ 3a TOAWHATA - - - -
OO0 BceoOXBATEH A0XO0/ 32 FOAMHATA - - 1891 1891
KBbM 31 IEKEMBPH 2024 r. 500 16 730 4123 21 353

Hacrostmust naauBHIyaieH GUHAHCOB OTYET € MpHUeET ¢ penieHne Ha ChBeTa Ha qupektopute oT 30 rorm 2025 1. 1 e
MOJIIIMCAH Ha ChIIATa JaTa.

Digitally signed by HRISTINA
HRISTINA GEORGIEVA GEORGIEVA MARINOVA
MARINOVA Date: 2025.06.30 11:38:16
+03'00'
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TRIFONOV etz 2

Wean Tpudonos, M3nbnHuTEICH TUPEKTOD

CeritacHo ogutopcku noknan, uznaaen or HC KOHCYJITUHI OO/JT (Per. Ne 142) na 30 rorn 2025 .
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Nino Digitally signed by Nino
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Kaloyanov 12:02:35 +03'00'

Huno KanosiHos, Ynpasuren

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
WHINBHAIYAJEH OTYET 3A IAPUYHUTE MOTOLHA

31 AEKEMBPHU 2024 r.
(Bcuuku cymu ca ¢ xunaou é6vazapcku nesa)
I T'OANHA, 3ABbPHINJIA
) HA 31 JEKEMBPHU
2024 r. 2023 r.
IMAPUYHHA MMOTOIM OT ONEPATUBHA JEHHOCT
ITocTbmieHUs OT KJIUEHTH 115 876 130 975
IInamanus KbM JOCTAaBYUIIN (101 047) (100 101)
[Tnamanus KM NepcoOHAI U OCUTYPUTEIHU UHCTUTY LU (7 600) (6493)
[Inamanus 3a JaHbK BBPXY J0X0/1a (280) (283)
Bb3craHOBEH 1aHBK BBPXY J0X0Ja 18 -
Bw3craHoBeHU apyTu HaHBLU 10 52
IInamranvs Ha APYTH TaHBIU (9 681) (11 604)
JpyrH mOCTBILICHUS 1197 489
Jpyru nnamanus (373) (299)
HeTHH Napu4HU MOTOIM OT ONEPATHBHATA IEHHOCT (1 880) 12 736
IMAPUYHHA MMOTOIM OT UHBECTUIIMOHHA JTEHHOCT
[Tnamanus 3a npunoOuBaHe HA UMOTH, MAIIMHU U ChOPBKEHUS (2372) (1578)
[MocTerutenus ot npoxaxda Ha UMOTH, MAIIMHK U ChOPBKCHUS 35 104 -
[namanus 3a npugoOWBaHEe HA HEMATCPUAIHU AKTHUBU (284) (62)
HeTHH napuyHU NOTOIM OT HHBECTUIMOHHATA JIEHOCT (2 552) (1 640)
HAPUYHHU MOTOLM OT ®PUHAHCOBA JIEMHOCT
IocThnnenus no nNoayyeHH 3aeMU 20 24 355 27 328
[Inamanus no nosxy4eHu 3aeMu 20 (19 369) (34 441)
IInamanus Mo TU3UHT 20 (783) (626)
[Tnamanus Ha TUXBU 20 (120) (255)
IInamanvs Ha TUBUICHTH M TAaHBK TIPH U3TOYHHUKA BBPXY TAX 32.1 (1292) (1187)
[TapuyHM OTOIM IPYTH OT (hMHAHCOBA JIEHHOCT 31 (72)
HeTHH napu4Hu MOTOIH OT GUHAHCOBATA IEHHOCT 2760 (9 253)
HeTtHo yBennyeHue/(HaMajieHNe) Ha MAPUYHUTE CPeICTBA U 1 672) 1843
€KBHBAJIEHTH Npe3 roAuHATA
[TapudHU cpencTBa M €KBUBAJICHTH B HAYAJIOTO HAa TOJWHATA 2 083 494
[MonoxutenHu/(OTPULIATEITHU) KYPCOBH PA3IIUKU BbPXY MAPHUYHH CPEICTBA 145 (254)
U CKBUBAJICHTH
IlapuyHu cpeacTBa M eKBHBAJICHTH B Kpasi HA FOIMHATA 16 556 2083

HacrosmusaT naauBuyaneH ¢guHaHCOB OTYET € npueT ¢ pemenne Ha CpBeTa Ha aupekropure oT 30 rorn 2025 . e
MOJIIKMCAH Ha ChlaTa Aara.

Digitally signed by IVAN

HRSTINA e IVAN MIHAYLOV witsiovrironos
GEORGIEVA Date: 2025.06.30 11:38:45 TRIFONOV Date: 2025.06.30 11:44:33
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Xpuctuna MapunoBa, ['1aBeH cuetoBoauTes WBan Tpudonos, N3mbIHUTEICH AUPEKTOP

CrwraacHo oguropcku noknan, uznaaes or HC KOHCYJITUHI OO/ (Per. Ne 142) na 30 roru 2025 .
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KALOYANOVA 5300 Kaloyanov 120254 +0500
Cuexanka KanosHoBa, Peructpupan ogutop Huno KanosHos, Ynpasuren

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

1.

MPEJIMET HA JEMHOCT

Ocnosnara neitHoct Ha BUAH]I EAJ] (,,JIpy»kecTBOTO®) c€ ChCTOM OT BHOC M U3HOC, THPTOBUS ChC CYPOBUHHU
¥ KOMITOHEHTH HEOOXOANMH 3a MMPON3BOJICTBO HAa KOMOMHUPAHU Qypakyl 3a )KUBOTHHU W ITHIIH, IPOU3BOICTBO
Ha KOMOMHHpaHU (ypakd 3a )KUBOTHH U NTHIH ¥ IIPOU3BOICTBO HA MPEMHUKCH. [[pyKecTBOTO MMa TpH KIIOHA
Ha TepUTOPHATA HA CTpaHaTa, €auH KI0H B PymbHms, mpe3 2019 r. npunobmusa 100 % oT kannTana Ha TBIIEPHO
JIpyxecTBO B PymbHMA 11 97.6 % 0T KanuTana Ha ABIIEPHO IpYXkKecTBO B brarapus.

HpyxectBoTo € peructpupaHo mnpe3 1995 r. IIpeoOpasyBaHo € B €IHOJIMYHO AKIIMOHEPHO IPY>KECTBO C
enHoinueH cobctBenuk VBan Tpudono mpes roau 2010 r. CepanuiieTo M anpechT Ha yIpaBieHHE Ha
Jpy>XecTBOTO KbM J1aTaTa Ha M3rOTBsIHE Ha HacTosmus otyer e rp. Codus, Oyn. [xeiime bayuasp Ne 87, er. 7,
KOITO ChBNaja ¢ agpeca 3a KopecnoHaeHus. JpyxectBoro e peructpupano B Teprosckus peructsp ¢ EUK
831742865.

Cucremara Ha yrpasieHre Ha [{pykecTBOTO € eqHocTeneHHa cbh¢ ChBET Ha AUPEKTOPHUTE C WICHOBE!
e lBan MuxaiinoB TpudoHOB — mpenceaare;
e [Inamena Bnaposa HycropoBa — unen; u
e Xpucruna 'eopruesa MapunoBa — 4jeH.

KsM 31 nexemBpu 2024 1. 1 KbM JaTaTa Ha ChCTaBsIHE HA MHIMBUAYaTHHs (MHAHCOB OTYeET, JpykecTBOTO Ce
Npe/CTaBIsIBa M ynpasisiBa ot r-H MBan TpugoHoB.

Ipe3 2024 1. 1 2023 1. cobctBeHOCTTa € 100 % Ha MecTHO (uznUecKo JuIe.
BA3A 3A U3I'OTBSIHE HA UHAUBUAYAJIHUA ®PUHAHCOB OTUET

WNuapuBuayanHusaT (uHAHCOB OTYeT Ha JIpy)KECTBOTO € ChCTaBEH B CHOTBETCTBHE C MEXIyHapOIHUTE
cragaapT 3a ¢uHancoBo otuutaHe (, MCDO®), mybnukyBanu oT ChBeTa IO MEXIyHAPOIHH CUETOBOIHU
cragaaptu (,,CMCC*) u mpuetn ot EBponeiickus cbio3 (,,EC*) (, MCDPO cueToBOAHM CTAHIAPTH, IPUETH OT
EC*). Oruernara pamka ,,MC®DO cueToBOmHM cTaHmapt, npuetd oT EC” mo ChIIECTBO € ompejieicHaTa
HAIlMOHANTHA cYeToBoqHAa 0Oa3za MexayHaponuu cuetoBonuu cranpaptua (,MCC®), mpuetn ot EC,
periaMeHTHpaHU ChC 3aKOHA 3a CYCTOBOJCTBOTO WM Acuuupanu B § 1, T. 8§ oT HeroBure J{ombIHUATEIHU
pasmopenou.

HacTosmusar uanuBnayaieH (UHAHCOB OTYET € H3TOTBEH CHITIACHO MPHHIUIA 32 HCTOPUIECKa IeHa, KOSTO €
KOpUTHpaHa 10 OTHOIICHWE Ha HAKOM AaKTWBH ¥ TIAaCHBH, OIICHABAHM II0 CIIPaBEUINBA CTOMHOCT
(MHBECTUIIMOHHN UMOTH, ACPUBATHBHA (PMHAHCOBH MHCTPYMEHTH, TAPHUIHU CPENICTBA U €KBUBAICHTH).

DUHAHCOBUST OTYET € ChbCTABEH B OBJIFAPCKH JIeBa, KOETO € pyHKInoHaIHaTa BanyTa Ha J[pyxecTBoTo. Benuku
CyMH Ca TIPEJCTaBCHHU B XWJISAIM JieBa (XWI. JieBa) (BKIFOUMTEIIHO CpaBHHTENHAaTa mHQopManwms 3a 2023 r.),
OCBEH aKO HE € II0OCOYCHO JPYTO.

To3u ¢uHAaHCOB OTUET € WHIMBHIyaJleH. J[py>KeCTBOTO CBCTaBsi M KOHCOJMAMPAH (PUHAHCOB OTYET B
cpotBeTcTBUE ¢ MC®O cueroBogHM cTaHfgapTH, npuetd oT EC, B KOWTO HHBECTUIMUTE B ABIIEPHU
HpEeANPUSITHS ca OTYETEHH U onoBecTeHH B choTBeTcTBHE ¢ MCDO 10 ,,KoHCONuaupanu GpuHaHCOBU OTUETH .

OHUHAHCOBUAT OTYET € CHhCTaBEH IPH CIIa3BaHE Ha NMPHUHIMIA HA AECTBAIIO NPEANPHUITHE U KaTO ca B3ETH
TPEIBUI BB3MOXKHHUTE €(PEeKTH OT MPOIBIIKABAIIOTO BB3ACUCTBHE W €(PEKTUTE OT BOCHHHSA KOH(MIHMKT B
VYkpaitna

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

3.1.

B Te3m ycnoBus pBKOBOACTBOTO Ha JIpy’KECTBOTO HANpaBH aHAIW3 M MpEHeHKa Ha CIOCOOHOCTTa Ha
JpyXecTBOTO l1a TPOABIDKH CBOSATa AEHHOCT KaTo [eHCTBAmIo MpeanpusTHEe Ha 0a3za Ha HaTUYHATA
nHQOpPMAaUsA 3a MPEeIBUIUMOTO OBAEHIC M PBKOBOICTBOTO OYakBa, 4e J[pyKecTBOTO WMa JOCTATHYHO
(hMHAHCOBH pecypcH, 3a 1a IPOIBIDKH ONlepaTHBHATA CH IEHHOCT B OJM3KO OBJeIe U MPOIbIDKaBa Aa Ipuiara
MIPHHITAIA 32 IeHCTBAIIO0 NPEINPHUATHE TIPH H3TOTBSIHETO HAa MHANBHUIYaTHUS (PMHAHCOB OTYET.

IIpe3 romunata ca mponssenenu 88 664 tona (2023 r.: 77 479 Tona) komOuHUpaHU Qypaxkn, koeto e ¢ 11 185
ToHa (14.4 %) moBede oT pom3BeeHUTE TIpe3 mpeaxonHara roguHa. [Ipes 2024 r. JIpyecTBOTO CHINO Taka e
npomsseso u 611 ToHa mpeMuKcH. BBIpexn TpyOHOCTHTE OT MPHUABIDKBAHETO HAa CTOKH W CYpPOBHHH H IIPH
chOMpaHe Ha B3eMaHMs1, MOXe Jia ce Kaxe, ue (uHaHcoBaTa ronuna Oeie ycriemHa 3a BUAH/I.

IMPOMEHHU B CYHETOBOJHATA ITOJIUTUKA
HOBU CTAHJAPTH, BJIE3JIX B CUJIA OT 1 AHYAPH 2024 r.

JpyXecTBOTO € TIPHEJO CICIHUTE HOBH CTaHIAPTH, W3MEHEHHS M passcHeHus kbM MCOO, m3mameHu oT
ChBeTa M0 MEXIYHapOIHH CYETOBOAHM CTaHHapTH M omoOpeHu ot EC, KoWTO ca yMECTHH W B CHia 3a
(uHaHCOBUTE OTYETH Ha J[py>KECTBOTO 3a TOAMIIHHS Tepuoj, 3amouBan] Ha 1 sHyapu 2024 r., HO HAMAT
3HAYUTEIHO BIUSHIE BBPXY (DMHAHCOBHUTE PE3yJITATH WM MO3UINH Ha J[pyKecTBOTO:

e MCDO 16 (U3menenus) ,J1acuB 10 JM3UHT IIpH pojax0a ¢ oOpaTeH JIM3WHT — MyOIUKyBaHH OT
CMCC npe3 centemspu 2022 r.; npuetu ot EBponeiickara komucus mpe3 HoemBpu 2023 r.; B cuia 3a
OTYETHU NEpUOAM 3amouBamy Ha uiu caelx | sHyapu 2024 r. MCOO 16 Bkmo4Ba M3UCKBAHUS
OTHOCHO Ha4YWMHA HA CYCTOBOJHO OTYMUTAHE HA Mpojak0da ¢ OOpaTCH JIM3WHI KbM JaTaTa, Ha KOSATO
caenkara ce e cinyymwia. Benpeku toBa, MCDO 16 He mpenocTaBsi H3UCKBaHHSI OTHOCHO KakK CJie[Ba
Jla ce M3MepBa CAeIKaTa IPU U3rOTBSHETO Ha (PMHAHCOBA MH(OPMALUS Ciie]] Ta3u naTa. M3meHeHusTa
JIOIIBJIBAT M3UCKBAHHUATA OTHOCHO MPOAAXOUTE ¢ 00paTeH JIM3UHT KATO IO TO3W HAYMH CE TIOCTHTa
TIOCTIEIOBATEIHO TIpWJIaraHe Ha HW3UCKBAaHMATA Ha cTaHmapra. V3MeHeHHWsATa B CTaHOapTa HE ca
MPWIOKHAMU 32 J[pykecTBOTO, THI KaTO TO HAMA CIEJIKH 3a MPoaaxOu ¢ oOpaTeH TU3UHT.

e MCC | (M3menenus) ..Knacubunmpane Ha 3abDKEHIS KaTO TEKYITH WIIM HETEKYIH , ,,OTnarane Ha
JlaTaTa Ha BIW3aHe B cuia’ W ,,HeTekymwu macwBuW ¢ KOoBeHaHTH — mybsukyBanu ot CMCC mpes
ssayapu 2020 1., 1omau 2020 1. 1 okromBpu 2022 T.; mpuetn ot EBporefickata KOMHUCHS ITpe3 AeKEMBPH
2023 r.; B ciiia 3a OTYETHU TISPUOIM 3aIT0YBaIy Ha Wik cien 1 sayapu 2024 1. Vi3MeHeHusTa uMar 3a
el Ja MPOMOTHPAT CHIOCTABHMMOCTTA MPU MPUIATAHETO HA M3HMCKBAHUATA KATO IMOMOTHAT Ha
TPENPUATHATA J1a ONMPEICIIAT JalH B 0TYeTa 32 (PUHAHCOBO CHCTOSHUE JIBJIT WIH APYTH 3aIbIDKCHUS
C HEsICHA JIaTa Ha MOoracsBaHe CJe/Ba a ce KiIacu(BUIUpAT KaTo TEKYIIH (IbKAMU WIH TOTCHIIUATHO
IBIDKMMHU 332 TIOracsBaHE B PAMKUTC HAa €IHA TOJMHA) WM HETeKYIIH. V3MEHCHHSATa BKIIOYBAT
MOSICHCHHS Ha U3UCKBAHUATA 32 KiIacu()UKAIUS 32 JBJIT, KOMTO JaIcHO MPEIPUATHE MOXKE J]a IOracu
Ype3 KOHBEPTHPAHETO My B COOCTBEH KanuTal. [IppBUTE MOCIeABAIN N3MEHEHIS B N3MEHCHHUATA Ha
crafaapTa ot oy 2020 1. oTyIaraT gatarta Ha BIM3aHe B CWJIa ¢ eJHa ToAuHA. BTopuTe mocneaBamu
W3MEHECHNE B M3MCHEHHUATa Ha CTaHAapTa OoT OoKTOMBpH 2022 r. maBaT MOIBIHUTEIHH HACOKH, IO
OTHOIICHHWE Ha HETEKYIINTE 3aJBJDKCHHS — HAIMYMETO Ha KOBEHAHTH, KOWTO CJIEABA J]a C€ CIIa3BaT
ciel Kpas Ha OTYETHHS [TEPHOJ HE BIMsC HAa KIACH(PHIMPAHETO HA TBITa KaTO TEKYI MM HETEKYII
KBM OTYETHATa JaTa. BMecTo TOBa, M3MEHEHUATA H3UCKBAT MIPEANPUATHETO /12 OTIOBECTH HH(POPMAIIHS
OTHOCHO TE€3U KOBECHAHTH B MPHUIIOKCHHUATA KbM (DUHAHCOBUS OTYET. J[PYKECTBOTO € MPUIOKUIO
W3MCHCHUSATA B CTAHJIAPTA, KATO TOBA HE € UMAJIO CHIICCTBEH €(PEKT BHPXY (DMHAHCOBUTE MY OTYCTH.

e MCC7 (HU3menenus) u MCDO 7 (M3menenus) ,,CiopasymeHus 3a GUHAHCUPAHE HA 3aBIDKCHHS KbM
nocrapynnu‘’ — nyosukyBann or CMCC npe3 maii 2023 r.; npueru ot EBponeiickara KoMucHs mpe3
Maii 2024 r.; B cujia 3a OTUETHH MEPUOIU 3amouBauiy Ha wiu ciueq 1 sayapu 2024 r. U3menenusra
BBBEXKJAT HM3HCKBAHUSA 33 OIOBECTSBaHE, KOUTO MMAT 3a IIe] Ja MOJOOpST MPO3pavyHOCTTa Ha
cropasyMeHusATa 3a (UHAHCHpaHE Ha 3aJBDKCHUS KbM JOCTABUHIIM M TEXHUTE €(PEeKTH BBPXY
3aIBJDKCHUATa, TAPUIHUTE MOTONHM M EKCIO3WIHATA KbM JHKBHIACH PHCK Ha TPEINPUATHETO.
M3menenusTa B cTaHAapTa He ca MPUIIOKUMU 3a Jpy»KecTBOTO, Thil KaTO TO HsIMa CIIOpa3syMeHHs 3a
(mHAHCHpaHe HA 3aBJDKCHIS KbM JOCTAaBUHIIH.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT. “
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3.2.

CTAHJAPTHU, UBMEHEHMUSA U PA3SICHEHMUS, KOUTO BCE OLIE HE CA BJIE3JIN B CWIA U
HE CE ITPUJIATAT OT I1O-PAHHA JJATA OT APYKECTBOTO

KsM narata Ha omoOpeHre Ha Te3n ()MHAHCOBU OTYETH Ca M3AAICHU HAKOM HOBU CTaHIAPTH, U3MEHEHUS U
passiCHeHus! Ha ChUISCTBYBAIUTE CTAHAAPTH, HO He ca BJIe3NH B cuiia wi He ca npuetu ot EC 3a ¢punancoBarta
roavHa, 3armo4saimia Ha 1 sHyapu 2024 r., 1 He ca OWIM IPHIIIOXKEHHU T0-paHo OT JpykecTBOTO. PHKOBOACTBOTO
OYaKBa BCHYKHU CTAHIAPTU M U3MCHCHUS J1a OBJAT MPHUETH B CUCTOBOJHATA MOJIUTUKA HA J[pyKeCcTBOTO Ipe3
IBPBUS EPHUOJ, 3aNOYBAIl CIIC] JaTaTa Ha BIM3aHETO UM B cuia. [10-1ony € NaJieH CIUCHK ¢ MPOMCHUTE B
CTaHIApPTHUTE:

MC®O 9 u MCPO 7 (U3menenus) ,.MzmeHeHuss B KiacupUKanusITa U OLICHKATa Ha (DMHAHCOBHU
uHCTpyMeHTH  — myoaukyBanu ot CMCC npes maii 2024 r.; npuetn oT EBporneiickaTa komucus npe3
Maii 2025 r.; B cujia 3a OTUETHH MEPUOIU 3amouBauiy Ha wiu ciueq 1 sHyapu 2026 r. U3menenusra
MOSICHSIBAT U3UCKBAHUATA B 00JIACTH, 32 KOUTO 3aWHTEPECOBAHHU CTPAHH Ca MIOBIUTHAIN BBIIPOCH, WITH
32 KOWTO ca Bh3HUKHAIIA HOBH mpobiemu cien nznasanero Ha MC®DO 9. Te Briro4Bar:

Tosicuenus 3a knacudukanusaTa Ha GUHAHCOBU AKTUBH ChIBPIKAIIN CIEMEHTH, CBHP3aHU ChC 3allUTa
Ha OKOJHATa Cpella, COIMAIHN BIPOCH, KopnopaTuBHo ynpasieHue (ESG) u npyru nono6nu - ESG-
CBBP3aHU €JEMEHTH B 3aeMH MOTaT Ja OKakaT BJIHMSHHE HAa TOBA Jalld 3a€MHTE CE€ OTUUTAT TIO
aMOpTH3HpaHa CTOWHOCT WJIM IO CIIPaBEIJIMBA CTOMHOCT. 3aMHTEPECOBAHN CTPAHH Ca TOBIWUTHAIN
BBIPOCH KaK Jia Ce ONpENeNu Jalld MOJOOHM 3acMH cjelnBa Ja ObJaT OlcHsABaHM Ha Oa3aTa Ha
XapaKTCPUCTHKHUTE HA JOTOBOPCHHUTE MApUYHK MOTONHM. MIMaliku 3a e fa ce u30erHaT MoTCHIMATHH
pa3iMKM TpU TPUIATAHETO HAa CTAHAApTa, U3MCHCHHUATA MOSICHABAT KaK Ja OBIAT OICHSBAaHU
JIOTOBOPEHUTE MAPUYHU ITOTOLH IO IMOJT00HU 3aCMH.

IloracsiBane Ha 3aABDKEHUS YPE3 CUCTEMH 32 CJIEKTPOHHO pa3IulallaHe - 3aUHTEPECOBAHM CTPAHH ca
00BpHATM BHUMAaHWE Ha MPEAU3BUKATEICTBATa TIPY MPUIIAraHETO HA M3UCKBAHMUATA 32 OTIMCBAaHE Ha
MC®O 9 npu noracsiBaHeTo Ha (UHAHCOB aKTUB WM (PHHAHCOB MACHB YPE3 CUCTEMH 3a EICKTPOHEH
TpaHcdep Ha TApUIHM CpeAcTBA. VI3MEHEHWsTa JaBaT IOSCHEHWS OTHOCHO JaraTa, Ha KOSTO
(unaHcoB akTWB WiH ¢uHaHCOB macuB ce ormucBa. CMCC chimo Taka € B3eld pemieHHe Ja ce
pa3paboTu mpaBo Ha W300p Ha CUYETOBOJHA IOJIMTHKA, KOETO MO3BOJIABA Ha NPEANPHUITHATA Ja
oTIHCBaT (PMHAHCOB TTACHB MPEAM MPEXBHPIITHETO HA TAPUYHU CPEJCTBA HA JaTaTa Ha CEThIMEHTA, B
Cilydail 4e ca U3MBJIHCHU ONPEICIICHU KPUTCPHUH.

Jpy’XKecTBOTO Iie MpHUiara N3MCHEHUATA B CTAHAAPTA, CJIC]] BIM3aHETO UM B CHJIA, KATO B MOMCHTA HE
CE OYaKBa TOBA J]a OKAXKE CHIIECTBCHO BIUSHUE BPXY (DUHAHCOBHUTE MY OTYCTH.

MC®PO 9 u MCHO 7 (HU3meHenwus) . JIOTOBOPH, OTHACAINM C€ JO 3aBHCEIIA OT MPUPOaATa
esniekTpoeHeprus” — mybnukyBanu or CMCC mpe3 nekemBpu 2024 r.; ouyakBa ce IpUEMaHe OT
EBpomneiickara xoMucusi; B Cujia 32 OTYETHU MEPUOAM 3amouBaiy Ha wiu ciex 1 simyapu 2026 r.
M3MmeHeHmsITa ce OYaKBa Ja TIOMOTHAT HAa MPEANPHUATHIATA Ja OMOBECTAT IMO-I00pe (HUHAHCOBUTE
e(eKTH OT JOTOBOPH 3a 3aBHCEIa OT MPHUPOJIATa SIEKTPOCHEPTHS, KOUTO YECTO Ca CTPYKTYpHUpPaHU
KaTo JOTOBOPH 3a TIOKYNKa Ha elleKTpoeHeprus. JloroBopure 3a 3aBucema OT IPHUpPOJATa
€JICKTPOCHEPTHs ITOMarat Ha MPEANPUATHATA 1a TOJICUTYPIT JOCTaBKUTE CH Ha €IEKTPOSHEPTHS OT
M3TOYHHIIA KaTO BATHP U coylapHa eHeprus. KommdecTBOTO eIeKTpOeHEPT s, TCHEPUPAHO 0 TaKUBa
JIOTOBOPH, MOXKE J1a Bapupa Ha 0a3ara Ha HEKOHTPOIUpPYyeMH (PAKTOPH, KATO HANIPUMEDP KIMMATHUIHH
ycnoBus. CeraniHuTe CYCTOBOJHHM M3UCKBAHUS MOXE Jla HE 00XBaHAT aJeKBATHO HAYHMHA 110 KOWTO
noJOOHU NOTOBOpH a)eKTHpPAT PE3yNITaTHTE Ha NAJCHO mpeanpustue. 3MeHeHHsTa BKIIOYBAT
MOSICHCHHE Ha MPHUJIAraHeTO Ha M3UCKBaHMATA 3a "cOOCTBEeHA ymorpeba'; pa3peliBaHe Ha CYCTOBOIHO
OTYUTAaHE HA XCIKUPAHETO, aKO TE3U JOTOBOPH CE M3IOJ3BAT KATO XCKHPAId HMHCTPYMCHTH, U
J00aBsiHE HA HOBY U3UCKBAHMUS 33 OMOBECTABAHE, KOUTO IIC MO3BOJIAT HA MHBECTUTOPUTE J1a pa3depat
e(dekTa OT Mog0OHM JOTOBOPH BHPXY (DMHAHCOBHUTE PE3YIATATH ¥ TAPUIHH TTOTOIH Ha MPEANPUATHETO.
M3MeHeHusITa B CTaHIapTa HE C€ 0OYaKBa Ja ca MPIIIOKUMHE 32 JIpyKecTBOTO, Clie]] MPUEMAHETO UM OT
EBporneiickata komucus, Thi KaTO TO HsIMa JOTOBOPH 3a 3aBUCEIA OT IPUPOATA EIEKTPOCHEPTHUSI.
MC®O 10 u MCC 28 (U3meHenwst) .,[Iponak6a vy BHOCKA Ha aKTHBH MEXJTy HHBECTUTOP U HETOBO
acoIMUPaHO WM ChbBMECTHO mpeanpusaTtue” — myonukyBanun or CMCC mpe3 cenremBpu 2014 1.5
OTJIO)KEHO € mpuemMaHeTo oT EBporelickata KOMHUCHS; JaTaTa Ha BJIM3aHE B CHJIA € OTJIOKEHa 3a
HeompeaeieH Iepuo/l.

MC®O 14 ,.Perynaropuu cMeTku 3a Obaen nepuoan” — myoaukyBan or CMCC npes snyapu 2014
r.; EBpomneiickata koMucHs € B3ela pCIICHHE Ja HE CTapTUpa Mpoleca MO0 MPUEMaHE Ha TO3H
MEXKIMHCH CTAaHAApT, a JAa M34aKa (pMHAJTHUS CTaHAAPT; B CHJA 32 OTYCTHH MEPUOH 3allOYBAIIU HA

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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nnu caen 1 stayapu 2016 .

MC®O 18 ,.IIpe3eHTarnus 1 onoBecTsBaHe BbB hrHAHCOBUTE 0T4eTH  — mybaukyBaH or CMCC mpe3
ampun 2024 r.; oyakBa ce mpuemaHe oT EBporelickata KOMHUCHS; B CHJa 32 OTYETHU IEPUOIU
3armouBamy Ha Wi cien | sayapu 2027 r. HoBuAT cTaHgapT ImIe mpeJocTaBd Ha HHBECTUTOPUTE T10-
npo3padHa ¥ CpaBHUMA MHPOPMALUSI OTHOCHO (PMHAHCOBOTO IPEACTaBSHE HAa MPEANPHUATHATA, KaTO
10 TO3W HAYMH IIle TIO3BOJIM B3E€MAHETO Ha NO-T00PH HHBECTHIIMOHHH pemreHus. CTaHAapThT IIe NMa
edeKT BbpXYy BCHUKM npeanpusatus, npuwiaraimy MCPO. MCOO 18 BpBexxaa Tpu Ipynd HOBU
W3UCKBAHUs C 1€ OJ00psABaHEe HA OTYUTAHETO Ha (PMHAHCOBOTO MPEACTaBSHE HA MPEIMPUATUAITA U
NpPEJOCTaBsIHE Ha MHBECTHTOPUTE MO-100pa 6a3a 3a aHAIM3HPAHE U CPABHIBAHE HA MPEIIPUATHATA!
IomoOpeHa cpaBHUMOCT B OT4YETa 3a mevanbara wiu 3arybara (ordera 3a jgoxomute). MCDO 18
BBBEXK/A TPU JCPUHUPAHU KATETOPHU 32 TPUXOJUTE U Pa3XOAUTE - ONCPATUBHH, MHBECTUIIMOHHU U
(mHAHCOBH - C LIeN MOJOOpsABaHE HA CTPYKTypaTa Ha OTYETA 3a JIOXOIUTE, U M3HCKBA OT BCHYKU
NPENPUATHSA a IPEAOCTAaBIT HOBH AeHUHUPAHN MOATOTAJH, BKIIOYUTEIHO OMEpaTHBHA Iedanoda.
[lomoOpenata cTpykTypa M HOBUTE IIOATOTANIM IMIe TPEIOCTaBAT HAa WHBECTHTOPUTE €IHA
KOHCHCTCHTHA HavajHa TOYKAa NP aHAJIM3MPAHETO HA IPEACTABIHETO Ha MPENUpUATHATA W IIe
HaIpaBH CPABHIBAHETO HA MPEINPUATHATA TO-JIECHO.

Homobpena mpo3padyHOCT HA MEPKH 3a NpesCcTaBsiHe, JehUHUPAHH OT PbKoBoacTBOTO. MCDO 18
M3UCKBA MPEIPUATHATA A2 ONOBECTSIBAT OOSCHEHHS HA CHEIM(DUIHHUTE 32 MPEIIPUATHETO MEPKH,
KOUTO Ca CBBP3aHH C OTYETAa 3a JOXOAUTE, HAPUUAHH MEPKH 32 INPEACTaBsHE, NCHUHHPAHH OT
pBKOBOACTBOTO. HOBHTE U3MCKBAHUS e MOJOOPST AUCIHUILIMHATA U MIPO3PAYHOCTTa HA MEPKUTE 32
npejcTaBsHe, NeUHUPAHU OT PBHKOBOJCTBOTO, KATO IIE MPEIOCTABAT M BH3MOXKHOCTTA CHIIMUTE J1a
OBJaT MoJyUIaraHu Ha OJTUT.

[o-mone3Ho rpynupaHe Ha HHQOpPMANUATA BbB DUHAHCOBUTE OTYCTH. MIHBECTUTOPCKHAT aHAIN3 HA
MPEICTAaBSIHETO Ha IPEANIPHATHATA € 3aTPYJHEH, B CIIy4anTe B KOUTO HH()OPMAIIHITA, IPEAOCTaBSIHA
OT TIPEINPUATHATA € TpeKajseHo 0000meHa win npekaneHo netaiiina. MC®PO 18 mpenocrass
MOJOOpEeHN yKa3aHW 3a TOBa KaK Jia ce OpraHm3upa MH(pOpMaIuiATa M Al Ia Ce MPEIOoCTaBs B
OCHOBHHTE €JIIEMEHTH Ha (DMHAHCOBUTE OTYETH WM B NPIJIOKCHHATA. I3MEHEHHsATa ce O4yakBa Ja
MPENOCTABAT TMo-AeTainHa u noje3Ha uapopmamusa. MCOO 18 cplo M3MCKBA NMPEANPHUATHATA J1a
MPEIOCTABST OBEYE MPO3PAYHOCT OTHOCHO OTIEPATHBHUTE Pa3XO[H, TOMAraiku Ha WHBECTUTOPHTE
Jla HaMupaT u pa3depar uHGopMAaIHsITa, OT KOSTO UMAT HYKA.

Jpy>kecTBOTO 11Ie Ipuiiara HOBUs CTAaHJAPT, CJIe] IpUueMaHeTo My oT EBporneiickaTta KOMHCHS.
MC®O 19 . JIpimepHu npeanpustus 6e3 ny0auyHa OTYETHOCT: ONOBECTSBAHMA " — MyOJIMKyBaHU OT
CMCC mpe3 maii 2024 r.; oyakBa ce mpuemane oT EBpomelickata KOMUCHUS; B CHJA 3a OTYETHU
nepuoAu 3amouBamy Ha wiu cien 1 siayapu 2027 r. HoBuAT cranfapT Mo3BoJisiBa Ha JbLIEPHU
NpEeanpUsITHsI, OTroBapsiid Ha ycioBusta, Aa uznoia3Bar MCOO cueTOBOJHUTE CTaHIApTU C
HaMaJIeHH oroBecTsBaHusA. HoBHAT cTaHmapT mie:

[Jo3BOSM Ha ABIIEPHAUTE MPEIOPUATHS Ia TTOATHPIKAT CaMO eIMH KOMIUIEKT CYeTOBOAHA HH(MOpMAITHS
- 32 Jla TIOCPEIIHAT HY>KAUTE KaKTO Ha TAXHOTO MPEANPHATHE Malka, Taka W Ha NOTpeOUTeInTe Ha
(hMHAHCOBHTE UM OTUYETH; U

Hamanu usuckBanusTa 3a onosecTsiBane - MC®PO 19 mo3BossBa HaMaleHHW OIOBECTIBAHMS, KOUTO
MO-700pe OTrOBapAT HA HYKIUTE HAa MOTPEOUTEIIUTE HA TEXHUTE (PUHAHCOBU OTYCTH.

HoBusiT crangapt He ce ovakBa Ja € NPWIOXKHUM 3a Jpy>KeCTBOTO, Cjell MPUEMAHETO My OT
EBponeiickara koMucus.

MCC 21 (U3menenus) ,.Jlunca na kouseprupyemoct — myonukysanu or CMCC mnpe3 asryct 2024
r.; npuetu ot EBponeiickata komucus npe3 HoemBpu 2024 r.; B cujia 3a OTUYETHHU NMEPUOIU 3aII0YBALI
Ha wiu ciuen 1 simyapu 2025 r. V3MeHeHUMsITa BBbBEXKAAT M3UCKBAHUS KbM NpPENNpHUIATHITA Ja
MPEIOCTABIT MO-TT0JIe3Ha HHPOPMAas B TEXHUTE (PMHAHCOBH OTYETH, KOTATO 1aJCHA BayTa HE MOXKeE
nma 0p1ne oOMeHeHa 3a pyra BanmyTa. VI3MeHeHnsTa B CTaHAApTa HE C€ 0YaKBa Jia ca IMPHIOKHAMH 3a
HpyxectBoTo, cnex mpuemaHeTo UM OT EBpomeiickata KOMuCHS, ThH KaTO TO HsIMa CIHCJIKH BbHB
BaJIyTH, 32 KOUTO UMa JIUIICa Ha KOHBEPTHPYEMOCT.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT. n
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e [omgumau momo6penus Ha MCPO Towm 11 — mybmukyBanu ot CMCC npe3 tonu 2024 T.; ouakBa ce
npueMane ot EBporieiickata KOMUCHS; B CHJIa 328 OTYETHH MEPUOHU 3aM0YBAIH HA HIIH cliell | siHyapu
2026 r. M3MeHeHUsATa BKIIOYBAT IMOSCHEHUS, ONMPOCTABAHUS, KOPEKIIUN M MPOMEHH, HACOUYCHU KbM
nmomoOpsiBaHe Ha mocienoBarenHocTra Ha Hakon MC®PO cueToBomHU cTaHmapTd. [IpomMeHeHHTE
cragaaptu ca: MCOO 1, MCDPO 7, MCDO 9, MCPO 10 u MCC 7. IpykecTBOTO Iiie Tpujara
M3MCHEHMSITA B CTAHAAPTUTE, CIIe/ IPHEMaHeTo UM OT EBporeiickaTta KOMUCHS, KATO B MOMEHTA He ce

OYaKBa TOBA J]a OKaXKE CHLIECTBEHO BIMSHHUE BbPXY (PMHAHCOBHUTE MY OTHETH.
4. CBINECTBEHA HH®OPMAIIUA 3A CHETOBOJHATA ITOJIUTUKA

4.1. ObIIIA ITOJIOKEHUA

ITo-momy e mpeacTaBeHa ChIIECTBEHA MHPOPMALINS 32 CIETOBOIHATA MTOJIUTHKA, IPUIIOKEHA TP U3TOTBIHETO
Ha Hactosmus (uHaHCOB oT4eT. [lommTHKara € Omiia MoCieOBaTEeHO MpHJIaraHa 3a BCHYKH IPEACTABCHH

TOJMHH, OCBEH aKO M3PUYHO HE € YIIOMEHATO JIPYTO.

DHUHAHCOBHUAT OTYET € M3rOTBEH IMPH Clla3BaHE HA MPHUHIMIIUTE 33 OLCHSBAaHE HAa BCHYKH BHOBE aKTHUBH,
MACUBH, IpUX0au U pasxonu cbriaacHo MC®O. ba3ute 3a oleHKa ca ONMOBECTCHU MOAPOOHO MO-HATATHK B

CUYCTOBOJHATA IMOJIUTHKA KbM (l)I/IHaHCOBI/IH OTYCT.

CHCL[Ba Ja cc OTGCHC)KI/I, 4C MpU U3roTBSIHETO HA NPEACTAaBCHUA (bHHaHCOB OTUYCT Ca MU3II0JI3BAHU CYCTOBOJHH
OLICHKHU W NOITyCKaHMUs. B’I)HpeKI/I 4e TC Ca 6a31/1paH1/1 Ha I/IH(i)OpMaIII/Iﬂ, npeaocTtaBe€Ha Ha PbKOBOACTBOTO KbM
JaraTa Ha U3TrOTBSAHC Ha (bI/IHaHCOBI/IH OTYET, PCAJIHUTEC PE3YJTATU MOraT Aa CC pa3jindyaBaT OT HAIIPABCHUTC

OLICHKU U JOITYCKaHHWA.

4.2. MNPEACTABSIHE HA ®UHAHCOBUSA OTUET

duHAHCOBUAT OTYET € TpenctaBeH B cboTBeTcTBHE ¢ MCC 1 ,IlpencraBsHe Ha (UHAHCOBH OTYETH .
Jpy»ecTBOTO preMa Ja MpeCTaBst OTYeTa 3a neyandaTa uiu 3arydara u Apyrus BCeoOXBaTeH IOX0/ B CMHEH

OTYCT.

B otuera 3a (bl/IHaHCOBOTO CBbCTOSIHUEC CC NPCACTABAT ABA CPABHUTCIIHU IEPUOJa, KOTaTO I[py)KeCTBOTO:

®  Mpuara CYeTOBOJHA MMOJUTHKA PETPOCIICKTHBHO;
®  [PCH3YHUCIABA PETPOCIIEKTUBHO MO3HUIUHU BB (DMHAHCOBUS OTYCT; UM
e TpexIacuuUIIIpa MO3UIUH BbB GUHAHCOBHS OTUET.

4.3. WHBECTHULWU B IBINEPHU ITPEAIIPUATHA

JIpIiepHl TpeAnpuATHS ca BCHYKH NPEINPHUATHSA, KOUTO Ce HAMHpaT MoJ KOHTpoia Ha JlpyKecTBOTO.
JpyXecTBOTO KOHTPOJIMpPA €JHO MPEANpHUsITHE, KOraTto J[pyKecTBOTO € W3JI0KEHO Ha, WM MMa IpaBa BbPXY,
MPOMEHJIMBATAa BB3BPHLIAEMOCT OT HETOBOTO yUYacTHE B TOBa NPEINPUITHE U UMa BB3MOXKHOCT Ja OKaxKe
BB3JICHCTBUE BBPXY Ta3H BB3BPHLIAEMOCT IMOCPEACTBOM CBOMUTE IBJIHOMOILIUS BBPXY MNpEANpUATHETO. B
WHIUBUAYAITHUS (PUHAHCOB OTYET Ha Jpy)KeCTBOTO MHBECTHLMUTE B ABIICPHH MPEIIPUATHS CE OTIHUTAT IO

cebecToHOCT.

I[py)KeCTBOTO npusHaBa AUBUACHT OT JObLHICPHO MNPCANPUATUC B rneuyajgbara WIH 3ary6aTa B CBOMTC

WHINBUAYAITHN (UHAHCOBU OTYETH, KOTaTO ObJic YCTAHOBEHO MPABOTO MY Ja MOJYYH JUBHICHTA.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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4.4.

44.1.

44.2.

4.4.3.

YYXKIECTPAHHA BAJIYTA
OYHKIIMOHAJIHA BAJIYTA

OtaenHuTe €IEMEHTH Ha (PMHAHCOBHUTE OTYETH Ha JIpy’KECTBOTO ce OLCHABAT BBB BalyTaTa Ha OCHOBHATa
WKOHOMHYECKA Cpella, B KOSATO NPEINPHIATHETO H3BBpINBa JneiiHocTTa cH (,,DyHKIIMOHANHA BaryTa™).
OynkunonanHara Banyta Ha [lpyxkectBoto e bbarapcku sieB (BGN), kato Bcsika BaiyTa, pasidyHa
(yHKIMOHAJIHATA BAJIyTa € Yy>K/IECTpaHHa BalyTa.

CAEJIKN U CAJLJA B UYXKXJIECTPAHHA BAJIYTA

CrenkuTte B 4yXICCTpaHHA BAIyTa CE OTYUTAT NPH IHPBOHAYAIHOTO UM IPH3HABAHE BHB (DYHKIIMOHAIHA
BaJIyTa, KaTO KbM CyMaTa B Uy KISCTPaHHA BaIyTa ce mpuiara o(QUIIHaTHuUs CIIOT KypcC 3a CbOTBETHHS IeH Ha
cenKara.

[TapuyaM aKTHBH ¥ TACHBH, ICHOMIHUPAHH B UyKICCTPaHHA BaTyTa, CE OTYNTAT BHB (DYHKIIMOHATHATA BaIyTa
mo OOMEHHHS Kypc KbM OTUeTHaTa nara. [lewanbure m 3arybmTe OT MpPOMsSHA BBB BAIyTHHTE KYpPCOBE,
BB3HUKHAIN B Pe3yJTaT Ha pa3IUIallaHMs IO CICNKH B Uy)KICCTpaHHA BalyTa, KaKTO W OT IPEOICHKA IO
3aKJIIOYUTEICH BAIYTCH KypC Ha JICHOMHUHUPAHHUTE B UyXKJICCTPAHHA BallyTa MAPUYHH MO3UIUU (AKTUBU U
MACHBH), CE MPU3HABAT B OTYCTA 32 IeyandarTa Wiy 3arybaTa u Ipyrus BCCOOXBATCH JOXO/I.

HenapuyHu akTHBY U NaCHUBU JACHOMUHUPAHU B UYXKACCTPAHHHU BadyTH, KOUTO CE OTYUTAT 10 CIPABCAJIHBA
CTOWHOCT, C¢ MPEeBpPbHIIAT BHB (PYHKIHOHAIHATA BalyTa MO Kypca Ha JaTaTta, KbM KOSTO € OIpejelicHa
CIpaBeINBaTa CTOMHOCT. HemapuyHM akTHBM M MACWBH B UY)KICCTpPaHHA BalyTa, KOUTO CE OLEHSIBAT IO
HCTOPUYECKa IIeHa, CE MIPEeBaIyTHPaT BbB (D)yHKIIMOHATHATA BaIyTa 10 Kypca Ha JaTaTa Ha CIeiKaTa.

3aKITIOYATETHUAT Kypc Ha BBITapckus JeB KbM OCHOBHHTE BAllyTH, C KOWUTO omepupa JpyxecTBOTO 3a
MePUOINTE, 32 KOUTO € ChCTABCH HACTOSIINS (PMHAHCOB OTYET, € KAKTO CIEIBA!

KBbM 31 JEKEMBPHU

2024 r. 2023 r.

1 Espo (EUR) 1.95583 1.95583
1 Hlarcku noxap (USD) 1.88260 1.76998
10 PymbHcku nen (RON) 0.39319 3.93084

boearapckust neB e ¢ pukcupan kypc kbM EBpoTo oT 1 stHyapu 1999 . o cunaTta Ha BpBeneHus B PermyoOnuka
boearapus BaiyTeH 6op.

MPEBAJIYTUPAHE HA YYKJIECTPAHHA JTEHHOCT

Pesynraturte u puHAHCOBATA MO3UIIKS HA Uy XKICCTPAHHATA ICHHOCT, KOSATO MMa (DYHKIMOHAIHA BayTa (KOSTO
HE € BaJlyTa HA CBPBXUH(IIAIMOHHA HKOHOMHKA), pa3MyHa OT BaJlyTaTa Ha MPEICTaBsiHE Ha [IpyKecTBOTO, ce
MPEOIICHABAT 110 BaJlyTaTa Ha MPEICTABSIHE MO CICAHUS HAYUH:
®  AaKTHUBHUTC W MMACHBHUTE OT BCEKU MPEICTABEH OTYET 332 (PMHAHCOBOTO CHCTOSHHE CE MPEU3UHCISIBAT IO
3aKJIFOYUTEIICH KypC KbM JaTaTa Ha HHIUBUIyaTHUSI OTYET 32 (PMHAHCOBO CHCTOSIHUC,
®  MPHUXOJUTE U Pa3XOAUTE OT BCEKU OTYET 3a revaindarta Win 3arybara u Jpyrus BCeOOXBATCH JIOXOJ CE
MPEN3YHCIIBAT M0 CPEICH BATYTECH KypC 3a MEpHoaa; 1
e BCHYKHM KypPCOBH DPAa3NUKH, BH3HHKHAJIHM B PE3yiNTaT Ha NPEHU3UYHCISABAHETO, CE NPU3HABAT B JIPYT
BCEOOXBATEeH JOXOJ] M C€ HATPYTIBAT B OT/AEICH KOMIIOHEHT Ha COOCTBEHHS KaIUTAaL.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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4.5.

4.5.1.

MPUXOIHN
NPUXOAH OT JOI'OBOPHU C KJIMEHTHU

Ilpu BIKM3aHETO B CHJa HA JOTOBOP C KIMEHT JIPY’KECTBOTO OIICHSBA CTOKHMTE WJIM YCIYTHTE, OOCHIAHH II0
JIOTOBOPA, M ONPEIEIIs KATO 33b/KCHIE 32 H3IIbIHCHHE BCAKO 00CIIaHKe 1a IPEXBBPIIM HA KIIMCHTA HIIA CTOKA
Wi yciryra (Wi Habop OT CTOKU WM YCIIYTH), KOSITO € OT/ISIIHA, UK ITOPEAUIIA OT OT/ACTHUA CTOKH UIIH YCIYTH,
KOHTO MO CHIIECTBO Ca ¢HAKBU M MMAT CHIIH MOJICN Ha MPEXBBPIISHE HA KIUCHTA. 3a J1a ONpPECIH Aalu 1
KakK Ja IPU3HAE TPUXOJU OT JIOTOBOPH C KIHEHTH, J[py>KECTBOTO M3MOI3BA CIACTHUTE 5 CTHIIKH:

1. UnenTudunmpane Ha JOroBopa ¢ KIHMEeHT

2. Unentudunupane Ha 3aIbDKCHHAATA 32 U3ITBIHCHUC

3. OnpezensiHe Ha IEHATa HA ClIEJIKaTa

4. PazmpenesieHre Ha IICHATA HA CAEIKATa KbM 33 IbJDKCHHUATA 32 U3ITHIIHCHHUE

5. Ilpu3HaBaHe Ha NPUXOANTE, KOraTo Ca YIOBICTBOPEHH 33 IbJDKCHHUATA 33 U3ITHIHCHHE.

JpyXecTBOTO TpH3HAaBa MPHUXOAUTE, Korato (WM Karo) JlpyXKecTBOTO YAOBIETBOPH 3aTBIDKEHHETO 3a
W3IIBIIHEHUE, KaTO TPEXBBPIM O0emaHaTta CTOKa UM yciayra (T.e. akTWB) Ha KiMeHTa. J[ageH akTUB e
MIPEXBBPJICH, KOTaTo (MM KaTo) KIMEHTHT MOJIYYH KOHTPOJ BEPXY TO3HM aKTUB. 3aIBDKCHHATA 32 U3ITBIIHEHHUE
MoraT Ja ObJaT YIOBICTBOPCHH C TCYCHHUE HA BPEMETO HIU KBM OIpPEICICH MOMCHT BBB BpPEMETO.
JpyXecTBOTO TMPEXBBPJS KOHTPOJIA BBPXY CTOKA WM YCJIyra C TCUCHHE Ha BPEMETO M CJICIOBATEIIHO
YAOBJICTBOPSIBA 33IBJDKCHUETO 32 U3IIBIIHCHUE U IIPU3HABA IPUXOH C TCUCHUE HA BPEMETO, aKO € CIIa3CH CIUH
OT CJIEIHUTE KPUTEPUU:

®  KIHCHTHT CJHOBPEMEHHO MOJIyYaBa U MOTPEOsIBa MOJI3UTE, OJIYUYCHU OT ACHHOCTTA Ha JIpyKecTBOTO
B X0/1a Ha U3ITBJIHEHHUE Ha TE3W IECHHOCTH;

e B pe3ydaraT OT JeiiHOCTTa Ha JIpy’XKeCTBOTO c€ Ch3AaBa WM TOAOOpsSBa aKTHB (HampuMep
HE3aBBPIICHO TPOM3BOJICTBO), KOWTO KIMEHTHT KOHTPOJHMpa B XOJa Ha CBH3AABAHETO WIH
MOJ0OPSBaHETO HA aKTUBA; WIH

e B pesyinraT OT JeifHOCTTa Ha J[py)XecTBOTO HE ce Ch3JaBa aKkTHB C ajJTepHATHBHA yroTpeda 3a
JpyXecTBOTO W TO pasmoyiara ¢ OOBBP3BAIIO MPaBO Aa IOJNYYH IUTANIaHE 33 HM3BBPIICHATa KBM
CHOTBETHATA J]aTa JACUHOCT.

B cnyqaﬁ YC HUTO €AMH OT KPUTCPUUTEC, IOCOUYCHU I1O-ITOPE, HE € CI1a3€H, C€ CHYUTa, Y€ I[py)KGCTBOTO MPEXBBbPJIA
KOHTPOJIa KbM OIPECACJICH MOMCHT BbB BPEMCETO.

3a BCAKO 3aqBIDKEHHE 33 W3IIBIHEHHWE, YAOBJIETBOPEHO C TeUeHHE Ha BpemeTo, J[py>KecTBOTO MpH3HABa
TPUXOANTE C TEUECHHE Ha BPEMETO, Upe3 U3MEepBaHe Ha HAallpeIbKa, MOCTUTHAT OT Jpy’KeCTBOTO, KbM ITBITHOTO
YAOBIETBOPSIBAaHE Ha 33aJbJDKCHHETO 32 M3MBIHEHHE. 32 W3MEpBaHE Ha Hampeabka, JpyKecTBOTO HM3IMOJI3Ba
METOH, OTYHUTAIIHN BIOXKECHUTE pecypcH (TIPUXOANTE ce MprU3HaBaT 0azaTa Ha yCHiHusTa Ha J[py»KecTBOTO HIIH
pecypcuTe, W3MON3BaHU 32 yIOBICTBOPSIBAHE HAa 3aIbDKEHHE 3a M3IBIHCHHE, CIPSMO OOmus pa3sMmep Ha
OYaKBAaHHUTE BIOKEHU PECYPCH 3a YIOBICTBOPSIBAaHE HAa TOBA 3abJDKEHIE 32 U3BIIHEHNE).

Korato (unm xaro) 0b/e YIOBIETBOPEHO 3abDKEHUE 32 U3IBbIHEHHE, [[py»KeCTBOTO NMPU3HABA KATO IPUXOJ
CTOMHOCTTa Ha IIEHaTa Ha CHEJKara, KOsATO € OTHECeHa KbM TOBa 3aJbJDKEHHE 3a M3lbiHeHHe. lleHara Ha
c/leNKaTa € pa3MepbhT Ha BBb3HArpPaKICHHETO, Ha KOWTO J[py)kecTBOTO OoyakBa Ja MMa NpPaBO B 3aMsHA Ha
NPEXBBPIISTHETO Ha KJIMEHTa Ha OOCHIAHUTE CTOKHM MJIM YCIYTH, C U3KIIOYCHUE Ha CYMHUTE, CHOpaHU OT UMETO
Ha TpetH crpanu (Harpumep J1J1C).

[Ipu onpenensHe Ha TieHaTa Ha caenkarta [IpykecTBOTO KOpUTHpa OOCIAaHNs pa3Mep Ha Bh3HATPAXKICHUETO 3a
BB3ICHCTBHETO HA CTOMHOCTTA HA MApHUTE BB BPEMETO, aKO MOMEHTHT Ha IUIAIIaHe, JOTOBOPEH (IPSAKO WM
KOCBEHO) OT CTpaHUTE IO JOTOBOpa, MOpakAa 3a KIWeHTa wWin J[py>KecTBOTO 3HAYMTENHA TIO3a OT
(MHAHCHpaHETO Ha TNPEXBBPJIHETO HA CTOKWTE WM YCIyTUTe KbM KiueHTa. [Ipum Te3n oOCTOsATENCTBa
JIOTOBOPBT ChABP)Ka 3HAYUTEIICH KOMIIOHEHT Ha (mHaHCHpaHe. J[pyx)ecTBOTO 00ade HEe KOpHUTHpa OOemanus
pa3Mep Ha 3aIIalaHeTo 3a Bh3IACHCTBUETO OT 3HAYUTEIHUS KOMIIOHEHT Ha (uHAHCHpaHe, ako JIpyKecTBOTO
OYaKBa MU BIM3AHETO B CHJIa HA IOTOBOPA MEPUOIBT MEKIY IPEXBHPISTHETO OT [IpyKecTBOTO Ha oOelIaHaTa
CTOKAa WJIM YCJIyTa KbM KIMCHTA U IUTANIAHETO OT KJIMEHTA 33 Ta3W CTOKA WM yciyra aa 0biae 12 Mecena win
Mmo-KpathK. JpyKecTBOTO MPECTaBs MOCIACIUIUNTE OT (PUHAHCUPAHETO (IMIPUXOIH OT WK Pa3XOJH 32 JINXBHU) B

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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45.1.1.

oTyera 3a redanbdata WM 3arydata W APYTUs BCeoOXBAaTE€H MOXOJ OTHENHO OT MPUXOAHWTE OT JOTOBOPHU C
KIIMCHTH.

JpyXecTBOTO MpH3HaBa KaTO aKTWUB IOITBIHHUTECIHHUTE Pa3XxOAM 32 MOCTHTAHETO Ha JOTOBOP C KIHEHT, aKo
JpyXecTBOTO OYakBa Ja CH BB3CTAHOBH TE3HM Pa3XoAW M aKO OYaKBAHOTO MPEXBBPIITHE KbM KIHEHTA Ha
CTOKHTE WM yCIYTHTE IIe CE M3BHPIIBA B NMPOIBDKEHHE Ha IEPHOA, KOHTO € Mmo-rosiM oT 12 mecena.
JonbaHUTETHUTE Pa3XOoAM 3a MOCTUTAaHETO Ha JOTOBOpP ca pa3xoauTe, KOUTO JlpyKeCTBOTO MOHAcs 3a
MOCTUTAaHETO Ha JOTOBOP C KIHEHT, KOUTO TO HE OM MOHECJIO, ako JOTOBOPBT He Ocmie (akt (Hampumep
KOMHCHOHHA 32 IMpoaax0a). [Ipu3HaT akTuB, CBBP3aH C NOMBIHUTSIIHUTE PA3XO0/IU 32 IOCTUTAHETO HA JIOTOBOP
C KIIMCHT, CE aMOPTH3HMpa HA CHCTEMaTH4YHAa 0a3a, KOSTO ChOTBETCTBA HA MPEXBBPIITHETO KbM KIMCHTA Ha
CTOKHUTE WJIN YCIYTUTE, 32 KOUTO TOM C€ OTHACS.

JpyXecTBOTO IpU3HABa KaTO aKTHB Pa3XOJH 32 M3ITBIHEHHETO Ha JOTOBOP C KIIMEHT, aKO T€ HE MPEICTaBIsIBAT
IpyT BUI akTHB (HampuMep, MaTepuainHu 3anacu, UMC nnn HeMaTepualHi aKTHBH) M aKO T€ OTrOBapsT Ha
BCEKH €IIMH OT CIECTHUTE KPUTCPHU:

®  pa3sXOAWTE Ce OTHACAT MPSAKO KBM JaJeH JOTOBOP WJIM KbM OYaKBaH JOTOBOp, KOHTO J[pyxkecTBOTO
MOJe J1a HACHTA(DUITIPa KOHKPETHO;

e  pa3XoAWTE Ch3/AaBAT WM MOAOOPSBAT pecypcuTe Ha J[pyKecTBOTO, KOUTO Iie OBbJaT U3MOJI3BAHU 3a
YAOBJICTBOpsiBAaHE B Objenic (WM 3a MPOIBIKABAHE HA YIOBICTBOPSBAHETO) HA 3aJBIDKCHUS 32
U3IBIIHCHHE; KAKTO U

®  04YaKBa ce pa3xoamTe Ja ObJAT BH3CTAHOBEHHU.

HpPI?;HaT AKTHB, CBbP3aH C pa3xoauTe 3a UBIIBJIHCHUETO HAa JOTOBOP C KIIMCHT, C€ aMOPTU3HUPA HA CUCTEMAaTHUYIHA
6333, KOATO CbOTBETCTBA HA MPEXBBPIIAHCTO KbM KIIMCHTA HA CTOKUTE UJIN YCIIYTUTE, 324 KOUTO TOM Ce OTHACH.

Koraro egHa oT cTpaHnTe 1O AOTOBOpA € M3IIBIHMIA 3aIbJDKCHUATA CH, J[pyKECTBOTO IpeACTaBs JOrOBOpa B
oTyera 3a GHMHAHCOBOTO CHCTOSHUE KaTO aKTHUB MO JOTOBOP FIIM ITACHB 10 IOTOBOP B 3aBHCHMOCT OT Bph3KaTa
MEXIy neifHocTTa Ha JIpy>KecTBOTO W IDamaHeTo OT KineHTa. [IpeanpusaTrero mpeacTaBsi OTACITHO BCSKO
0e3yCIIOBHO IIPaBO Ha BB3HATPaXKICHUE KaTO THPTOBCKO B3€MaHe.

OCHOBHUTE IEHHOCTH, KOUTO U3BBPIIBa J[pyKECTBOTO, Ca CBbP3aHH ChC CICIHUTE OM3HEC HANPABIICHUS:
e  npojaxOu HA rOTOBa MPOAYKIIMS;
e  npojaxOW Ha CTOKM M MaTepualii; u
e  IpeJOCTaBsHE Ha yCIIyTU

IMPOJAKBH HA T'OTOBA ITPOAYKIOUA

IIponaxx6ata Ha TOTOBa MPOAYKIMS BKIOUBA Mpoaaxda Ha eapo W ApeOHO Ha TOTOBH XpaHH 3a )KUBOTHH U
IpYTH MPOAYKTH, KOUTO ca mpomsBesieHn oT J[pyxectBoTo. IlpuxoanTe oT mponax0u Ha TOTOBA MPOILYKIIHS Ce
TPHU3HABAaT KbM OIPENeIeH MOMEHT BBB BpPEMETO — KoraTo JIpy>KecTBOTO € MpexXBBPIMIO Ha KyIlyBada
KOHTpOJIa BBbPXY NpeaocTaBeHUuTe npoaykTu. Cuuta ce, 4e KOHTPOJIBT C€ MPEXBBPISL Ha KyIlyBauda, KOraTo
KIUCHTHT € MPUEI TOTOBATA IPOAYKIHS O3 BE3paKCHUE.

[Tamanero Ha BB3HATPAKICHUETO IPU MPOAAXKOM HA PO ¢ OOMKHOBEHO ABDKUMO B paMKuTe Ha oT 60 10 90
JTHU CJIE]] IPUEMAHETO Ha rOTOBaTa MPOIYKIIMS OT CTpaHa Ha KiueHTa. [nananeTo Ha Bh3HATPAXKICHUETO TIPU
npoaaxOu Ha APeOHO € JABIDKUMO He3a0aBHO, KOraTo KJIMEHTA KyIyBa TOTOBaTa MPOIYKIMS H S HOJIYYH B
MarasuHa. J[py>KecTBOTO HIMa JOTOBOPHU C KJIMEHTH, IT0 KOWTO [Ia CE OYaKBa IIEPHOIa MEXKIY MPEXBBPISHETO
Ha oOelIaHaTa roToBa MPOAYKIHMS KbM KIIMCHTA U IUIANAHETO Aa peBuiy 1 roguHa. B pesyarar Ha ToBa, pu
OMpEeNITHETO Ha IICHa Ha CHAeJKaTa M0 JOTOBOPHUTE C KIMEHTH, JIPy)KECTBOTO HE KOPHUTHPAa ChOTBETHHS
o0erran pasMep Ha BB3HATPAKICHHETO C IEJ Ja CC OTpasd BBH3IACHCTBHETO HA CTOMHOCTTAa HA IAPUTE BHB
BPEMETO.
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4.5.1.2.

4.5.1.3.

4.5.2.

Koraro mpogak6ata Ha TOTOBa MPOAYKIS BKJIIOYBA MOOUIPEHUS 32 JIOSIHH KINEHTH, T C€ PaslpenessiT B
paMKHTEe Ha [IeHaTa Ha CAENKaTa M Ce MPU3HABAT KaTo MacHBH 110 J0roBop. [loaydeHoTo BR3HArpaKICHUE ce
pasnpenerns MeXIy OTACTHHUTE 3aIBJDKCHHUS 3a U3IIBIHCHNE, BKIIOYCHH B JOTOBOpaA 3a Mpojakda Ha 6a3a Ha
TEXHUTE €IUHUYHH IIPOJaKHH [IeHN/0CcTaThyHa cTOMHOCT. [Iprxo/ oT To31 BU poaaxOu ce mpu3HaBa, Korato
KIMECHTHT 3aMEHH MOJyYCHHUTE TTOOMIPEHHS ¢ IPOIYKTH, TOCTaBEHH OT [IpyKecTBOTO.

IMPOJA’KBU HA CTOKH U MATEPHUAJIN

IIponaxx6ata Ha CTOKM U MaTepUAIX BKIIOYBA MPoAax0a Ha eJpo U APeOHO HA CYPOBUHH 3a IIPOU3BOJCTBO HA
KoMOWHHMpaHu Gypaxu, hepMepcKo 000OpyABaHE U TOTOBU XPaHH 32 KUBOTHHU, KOMTO HE Ca MPOU3BEACHU OT
HpyxectBoto. [Ipuxonute oT mpoaaxOu Ha CTOKU M MAaTepPHaM Ce MPU3HABAT KbM OMPEACICH MOMCHT BB
BpeMeTo — Korato JIpy»KeCTBOTO ¢ MPEeXBBPIIMIO Ha KylyBadya KOHTPOJIA BBPXY NPEIOCTABCHUTE CTOKU H
marepuand. Cuura ce, 4Ye KOHTPOJNBT C€ INPEeXBbpJisi HAa KylyBaya, KOraro KIMEHTBT € Mpuel
CTOKHUTE/MaTepuanTe 6e3 Bb3pakeHHe.

ITnamraneTo Ha BB3HATPAXKICHUETO TIPH MIPOJIAKOH Ha eIpOo € OOMKHOBEHO IBJDKUMO B pamkuTe Ha oT 30 10 60
JIHHU CJIe/l IPUEMAHETO Ha CTOKUTE/MaTepHAINTE OT CTpaHa Ha KiueHTa. [Lan@aneTo Ha Bb3HATPAXKISHUETO IPU
MpoJakOn Ha ApeOHO € IBJDKUMO He3a0aBHO, KOraTo KJIIMEHTA KyIyBa CTOKHTE/MAaTEpHAINTE U TH MOJyYH B
MarasuHa. J[py»XecTBOTO HIMa JOTOBOPU C KJIMEHTH, IO KOWTO JIa CE OYaKBa MEPHOIa MEXKIY MPEXBBPITHETO
Ha 00CIAaHUTE CTOKU U MAaTEpUAIIM KbM KIIMEHTA U TUIAIIAHETO Ja peBuIin 1 roguna. B pesyiraT Ha TOBa, npu
OMpPENCIISTHETO HA IICHAa Ha CJeJKaTa MO JOTOBOPHUTE C KIMEHTH, /[pyKeCTBOTO HE KOPUTHPA ChOTBETHUS
oOelian pasMep Ha BB3HATPAKICHHUETO C IEJ J]a CC OTpa3d BB3ACUCTBUETO HA CTOWHOCTTAa HA IAPUTE BHB
BpEMETO.

Koraro npopmax0aTa Ha CTOKH M MaT€pPHaJIH BKIIOYBA MMOOIIPEHHUS 3a JIOSUTHHA KJIMEHTH, T€ CE Pa3NpeNesiT B
paMKHTEe Ha [IeHaTa Ha CAENKaTa M Ce MPU3HABAT KaTo MacHBH 110 J0roBop. [lomydeHoTo Br3HArpaKIeHUE ce
pasnpenerns MeXIy OTACTHHUTE 3aIBJDKCHHUS 3a U3IIBIHCHNE, BKIIOYCHH B JOTOBOpaA 3a Mpojaxkda Ha 6a3a Ha
TEXHUTE €IUHIYHH IIPOJaKHHU [IeHN/0CcTaThuHa cTOMHOCT. [Iprxo/ oT TO31 BU poaxOu ce mpu3HaBa, Korato
KIMECHTHT 3aMEHH MOJyYCHHUTE TTOOMIPEHHS C IPOIYKTH, TOCTaBEHH OT [IpyKecTBOTO.

INPEAOCTABAHE HA YCJIYI'H

Ycenyrure, npenoctaBsiHi OT J[py’KeCTBOTO, BKJIIOYBAT OCHOBHO TPAHCIIOPTHU YCIYT'M ChC COOCTBEHHM WIIH
Yy X1 TPAHCIIOPTHHU cpeacTBa. [Ipuxonure OT TPaHCIIOPTHH YCIYTH C€ IPU3HABAT, KOTaTO KOHTPOJIBT BBPXY
HOJ3UTE OT MPENOCTaBEHUTE YCIYTUTE € MPEXBBPICH BbPXY MoJI3BaTeNs Ha ycayrure. Ilpuxon ce npusHasa ¢
TCUEHHE Ha BPEMETO Ha 0a3a M3IBIHCHHWE HA OTACITHUTE 3aJb/DKCHUS 3a u3NbiHeHue. [lpu mpu3HaBaHe Ha
HNPUXOJUTE OT MPEAOCTaBeHATA yCIIyTa, IPY>KECTBOTO IPHJIara METO 32 U3MEPBAHE HA HAIPEIbKa, OTYUTAIIN
BJIOJKCHHUTE PECYPCH.

[Tnamarero Ha BB3HATPAKACHUETO TPH MPEIOCTABSIHE HA YCIYTH € OOMKHOBEHO IBJDKHMO B paMKuTe Ha OT 0
Jo 60 aHM clel MPUEMAHETO Ha yCIIyTUTE OT CTpaHa Ha KIMEHTa, B 3aBUCUMOCT OT JAOTOBOPEHUTE YCIIOBUS 3a
IUIAIAHE ¢ KOHKPETHUS KJIMEHT. J[py>KeCTBOTO HsMa JOTOBOPHU C KJIIMEHTH, [0 KOUTO Jla C€ O4YaKBa Iepuoja
MEXIY MPEXBBPIITHETO HA OOCIIAHUTE YCIYTH KbM KIMEHTA U IUIANIaHeTO Ja nmpeBumu 1 roauna. B pesynrat
Ha TOBA, MPHU ONPEJEISIHETO Ha 1IeHa Ha CHelKaTa Mo JOTOBOPUTE C KIHMEHTH, [[pyXKecTBOTO HE KOpUTHpa
CHOTBETHHUS OOEIIaH pa3Mep Ha BB3HArPaXKJICHUETO C I Ja CE OTPa3u BB3ACHCTBUETO HAa CTOWHOCTTAa Ha
MapurTe BbB BPEMETO.

IMPUXOAM OT JIMXBHU U AMBUJIEHTH

HpI/IXOIII/ITe OT JIMXBH Ca CBBbP3aHU C JIMXBU 3a MPOCPOUYCHHU IIalTaHUA OT CTpaHa Ha KIHUCHTU. Te ce orunrar
TCKYIO IO METOIAa Ha e(l)CKTI/IBHaTa JINXBAa.

HpI/IXOHI/ITC OT AUBUJCHTHU CC IPU3HABAT B MOMCHTA Ha Bb3HUKBAHEC HA IIPABOTO 34 MOJyYaBaHC Ha IJIAAHCTO.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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4.5.3.

4.6.

4.7.

NPUXOAN OT ®PUHAHCHPAHE

IIspBOHAYATHO MHAHCUPAHUATA CE OTYUTAT KATO MPUXOIH 3a Oblemu neproau (puHaHcupaHne), Korato uMa
3HAYUTEJHA CUTYPHOCT, 4e JIpy’KecTBOTO Iie Mmoay4u (pUHAHCUPAHETO U IIe M3MIBJIHHU YCIOBUATA, P KOUTO
TO € orTmycHaro. duHAaHCHpaHe, LeNso aa obesueTn JpykecTBOTO 3a TEKYIIO BB3HHKHAIU Pa3XOqu Ce
NpU3HABA KaTO MPUXOJ B CHLIMS MMEPUOJ, B KOHTO ca Bb3HHKHANW pasxoaure. DUHAHCUpaHEe, L0 Ja
KoMIeHcupa JIpyKecTBOTO 3a HAIPaBEHH Pa3XOH IO MPUI0OUBAHE HA aKTHUBH, CE MPH3HABA KATO IPUXOJ OT
(uHaHCUpaHE TPOMOPIMOHAIHO HAa HAYKCIICHATAa 33 IMEPHOAa aMOPTH3alUs HA aKTHBHUTE, MPUIOOUTH C
MOJYYCHOTO (PMHAHCHPAHE.

OINIEPATUBHU PA3XOU
Pasxomute ce mpu3HaBaT Ha 6a3ara Ha MPSKa BPH3Ka MEXITY U3BBPIICHUTE PA3XOIH U IPUXOINTE.

JpyXecTBOTO OTYHWTa [1Ba BHIA Pa3XxOAW, CBBP3aHH C H3ITBIHCHHETO HAa JOTOBOPUTE 3a JOCTaBKAa Ha
YCITyTH/CTOKHM/C KIMEHTH: Pa3XOId 3a CKIIOYBAHE/TIOCTHUTAHE Ha JOTOBOpPA M Pa3XOIW 3a WM3IBIHECHHE Ha
nmoroBopa. Koraro pa3zxoanTe HE OTrOBapsT Ha YCIOBUATA 3a Pa3cpoUBaHe ChIIIACHO M3NCKBaHUATa HAa MCDO
15 ,,JIpuxoau oT 1OTOBOPHU C KIMEHTHU, CHIIUTE C€ MPU3HABAT KaTO TEKYIIM B MOMEHTA Ha Bb3HUKBAHETO UM
KaTo HAIPUMEP HE CC 0YaKBa Ja ObJaT Bh3CTAHOBCHH WJIHM IICPUOIBT HA PA3CPOYBAHETO UM € JIO CIHA T'OJIMHA.

Crneanure onepaTUBHU Pa3XoAU BUHATH C€ OTPA3ABAT KaTO TEKYI pa3XoJ B MOMEHTA Ha Bb3HUKBAHETO UM:
e  00UIM U aIMUHHUCTPATUBHU Pa3xoau (OCBCH aKO HE Ca 32 CMETKA Ha KIIMCHTA);
e  pa3xojau 3a Opak Ha MaTepPHAIHU 3aTaCH;
e  pa3xoAaW, CBBbP3aHM C M3IIBIHECHHE HA 3aTbDKCHUETO;
e  pa3xoAaw, 3a KOWTO NPEANPUATHETO HE MOXKE Ja ONPEIeIH, JaIH ca CBBP3aHU C YAOBIETBOPEHO HIIN
HEYIOBJIETBOPEHO 3abKEHIE 32 N3ITHITHCHHE.

Korato MKOHOMHYECKUTE U3rO/IM Ce OYaKBa Ja Bb3HHUKBAT MPe3 HAKOJIKO (DMHAHCOBHU MEPUOJH U BPbH3KATA UM
C MPUXOAUTE MOXKeE Ja O'bJie ONpe/ielieHa caMo Haif-0010 WITH KOCBEHO, Pa3X0/IMTe Ce MPU3HABaT Ha Oa3ara Ha
MPOLEYPH 32 CHCTEMATUYHO U PAIIMOHAITHO pa3pe/ie/icHuE.

PA3XO/I4 3A JIMXBU U PA3XOAU 11O 3AEMHU
PazxoauTe 3a TMXBU Ce OTYUTAT TEKYILO IO METO/A HAa €)EKTUBHHUS JINXBEH IIPOLICHT.

Pa3xoauTte 1o 3aeMU OCHOBHO MPECTABIISABAT JIMXBU I10 3aeMHUTe Ha Jlpy>KecTBOTO. BCHYKHM pa3xo.u 1Mo 3aeMH,
KOWTO AUPEKTHO MOTAT J1a ObJJaT OTHECEHH KbM 3aKyIyBaHETO, CTPOUTEIICTBOTO MIJIM TIPOM3BOJICTBOTO HA €IUH
OTTOBApAI Ha YCIOBHATA aKTHB, C€ KaNHWTAIU3HpaT Tpe3 Mephoja, B KOHTO ce OodakBa akTUBBT na Oble
3aBBPIICH ¥ TPUBEJICH B TOTOBHOCT 32 W3IMOJI3BaHe WX Mpoax0a. OcTaHAIUTE Pa3Xxou MO 3aeMH ClieiBa 1a
ce MPU3HABAT KaTo Pa3Xo]l 3a MepHoa, B KOMTO ca Bh3HUKHAIM, B OTYETA 3a TieHandara win 3arybarta u Apyrus
BCeoOXBaTeH OXOJ Ha pef ,,OuHaHCOBH pa3xoau’”.

Korarto ca NOJIy4C€HH 3aCMU 0e3 KOHKPETHO LCJICBO NPEAHA3HAYCHNUE U TC Ca MU3IIOJ3BAHU 3a HpI/IHO6I/IBaHeTO
Ha €JIMH OTTrOBapslIll Ha YCJIOBUATA aKTUB, pa3MEPHT HA pa3sxoqUTE 110 3a€MU, KOUTO MOraT Jia CC KaluTaJnu3upar,
CC OMpCACiA Ype3 NpujIaraHe Ha NpoOUCHT Ha KaluTajlnu3dalusa KbM pa3dXOAUTC IO TO3U aKTHUB. HpOIIeHT’I)T Ha
KarnvuTajausanyss € CpeAHO IPCTCrjceHaTa BEJIMYMHA Ha PpasxoAuTe MO 3a€MHU, OTHCCCHHM KbM 3aCMUTC Ha
ﬂpy)KeCTBOTO, KOHUTO Ca HCIIOraC€Hu IpeE3 NMEpuoaa, Karo €€ M3KIIKYaAT 3a€MUTC, MOJYYCHU CIICHATIHO 3a
ECJINTC HA HpI/I,Z[06I/IBaHC Ha CJIMH OTrOBapAIl Ha YCIIOBHUATA AKTUB.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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4.8.

4.9.

HEMATEPUAJIHU AKTUBHU
Hematepuanau akTHBH ca pa3rpaHUYUMH HEMApUYHU aKTHBH 0e3 (r3myecka cyOcTaHIus.

Hematepnanaure akTHBM BKIIOYBAT HPOTPAMHH MPOAYKTH. Te ce OoTY4MTaT 1O I[eHa Ha NpuaoOHBaHe,
BKITIOYBAIA BCUYKH IUIATCHH MUTA, HEBB3CTAHOBHMH JAaHBIM M HAIIPABCHUTE NPEKH Pa3XOJ¥ BBB BPB3Ka C
MOArOTOBKA Ha aKTHBA 3a €KCIIOATalusl, IPU KOETO KaMUTAIN3UPAHUTE Pa3X0AU c€ aMOPTU3HPAT Bb3 OCHOBA
Ha JIMHEHHUS METOJ Mpe3 OLICHEHHUSI CPOK Ha MOJE3€H JKUBOT Ha aKTUBHUTE, Thi KaTO Ce€ CYHTA, Y€ TOW €
OTpaHUYEH.

HOCHCHBaHII/ITC Ppa3xoar, KOUTO Bb3HUKBAT BbB BPb3Ka C HEMATCPUAIIHUTEC aKTUBU CJIC]] IbPBOHAYAIHOTO UM
IMpUu3HaBaHE, CC NPU3HABAT B OTUCTA 3a reyanbara uim 3ary6aTa " aApyrus BCeoOXBaTeH A0XO0J 3a nepruoja Ha
TAXHOTO BB3HHUKBAHC, OCBCH aKO 6nar011apeHI/Ie Ha TAX aKTUBBT MOXKC Jla TCHEPpHpPA ITOBCYE OT ITbPBOHAYATTHO
MPpECABUIACHUTE 6’[),[[61].[]/1 HNKOHOMHWYECCKH I1I0JI3M U KOTAaTO TE3W Pasxoqu MOTraT HAACKIHO Ia 6'L,I[aT OLICHCHHU U
OTHECEHU KbM aKTHBa. AKO Te3Hn yCII0BHA Ca M3NBJIHCHU, PasxoJquUTE CC ,Z[O6aB$[T KBbM CeOECTOMHOCTTA Ha
aKTHUBa.

OuakBaHUAT IOJIC3CH KUBOT U MCTOOBT HA aMOPTHU3alMA CC MPEPA3IICIKIAAT B Kpasd Ha BCIKa Cl)I/IHaHCOBa
roavHa, KaToO NpOMCHUTE B l'[pI/I6J'[I/I3I/IT€J'IHI/IT€ OILICHKHU, aKO MMa TaKWBa, CC NpU3HaBaT B MEpruoja, B KOITO
BB3HUKBAT.

AMopTH3anusATa Ce H3UUCIISABA, KATO CE U3M0JI3Ba TMHECHHHUAT METO/I 33 Iepuo 1 oT 2 10 10 roanHu B 3aBUCUMOCT
OT OYaKBaHUs IEPHOJ HAa M3MOJ3BaHe. HemarepuaniHWTE aKTHBH CE aMOPTU3UpAT OT JaTara, Ha KOSATO
CHOTBCTHUSI aKTHB € Ha Pa3IOJIOKCHHE 3a II0J3BaHE, T.€. KOraro TOW ¢ Ha MSICTOTO M B CBCTOSIHHCTO,
HEOOXO0IMMO 3a J1a pabOTH 110 HAYKMH, OYaKBaH OT PHKOBOACTBOTO. Pasxoaure 3a aMOpTH3AIMs Ca BKIIFOUCHH B
penose ,,CebecToHOCT Ha TIpoaakouTe™, ,,Pazxomu mo nmpogaxou u ,,AIMAHUCTPATHBHU Pa3XOJU " Ha OTYETA
3a rmevanbaTa WM 3arybaTa U Jpyrus BceoOXBaTeH J0X0J KaTo ,,Pa3xoan 3a aMmopTu3anuu’”.

B CJIyqauTe, KoraTto OajlaHcoBaTa CTOMHOCT Ha HEMATCPpHUAJICH aKTHUB € IIO-rojidsMa OT HEroBaTa OYaKBaHa
BB3CTaHOBHMA CTOﬁHOCT, OajaHcoBaTa CTOMHOCT Ce HaMallaBa J0 Bb3CTaHOBHUMaATa (HOHCHGHI/IG 4.1 1)

[lewanbara wim 3arybata OT npojakOaTa Ha HEMAaTEpHUAIHM aKTHBU C€ ONpENeisl KaTo pas3iidKa MEXIy
MOCTBIUICHUSITA OT INpojaaxkObara M OanaHcoBaTa CTOMHOCT Ha aKTHBUTE M C€ OTpassiBa B pepose ,,Jlpyru
npuxoau W medanou” u ,Jlpyrn pasxomu M 3aryOu” Ha oryera 3a mevanbara WM 3arybata M Apyrus
BCeoOXBaTeH 10X0J Kato ,,Jlewanba/(3aryba) ot npoaax0a Ha HETEKYIN AKTHBH .

M30paHuAT mpar Ha ChIIECTBEHOCT 32 HEMaTepHUaTHUTE aKTHBH Ha J[py>kecTBOTO € B pa3mep Ha 700 nesa.
HUMOTU, MAIIUHU U CBOPBKEHUSA

I/IMOTI/I, MallrHU U CbOPBIKECHUS Ca MAaTCPUATIHA aKTUBU, KOUTO C€ AbPKAT OT Z[py)KGCTBOTO, 3a J1a CC U3I10J1I3BaT
3a IpOU3BOJACTBOTO WJIM AOCTaBKaTa Ha MPOAYKIUA, CTOKHU WM YCIYT'HU, 3a OTAaBaHC IO HACM Ha JAPYT'H Jrla
WA 3a aAIMUHUCTPATUBHU LCJIN U C€ OYaKBa Ja 6"bﬂaT H3II0JI3BaHU MPE3 NOBCUC OT €IUH IICPUO.

HMmotuTe, MAIIUHATE U CHOPHKECHUATA, C U3KIFOUCHUE HA 3eMsITa, CE OTYUTAT 110 IICHA Ha MPUI0OUBAHE, KOSTO
BKJIIOYBA TOKYITHATA I[EHA WJIM CTOWHOCTTA Ha U3rpakJaHe Ha aKTHBA, HAMAJICHA C pa3Mepa Ha HAYHCJICHATA
aMOpTH3allKs U eBeHTyalTHaTa 3ary0a oT o0e3leHKa. 3eMsaTa ce OTYHTA T10 IIeHa Ha MpUI00uBaHe, HaMaJeHa ¢
€BEHTyaJTHaTa 3ary0a OT 00e3IeHKa.

Ienarta Ha npumOOMBaHe HA COOCTBEHM aKTHUBHM BKJIIOYBA MOKYIHATA [I€HA HA aKTHBA, BKIIOYMTEIHO MUTA U
HEBBH3CTAHOBUMH JaHBIM BbPXY MOKYIKAaTa, KOraTO UMa TaKMBa, KAKTO M JPYT'H CBBbP3aHH PAa3XOH, MPSKO
OTHACAIM ce Jo npuaoduBanero my. [Ipumoour codryep, 6€3 KOUTO € HEBB3MOKHO (HPYHKIIMOHHPAHETO HA
3aKyIeHO 000pYy/IBaHe, CE KAMUTAIM3UPa KaTo 9acT OT TOBa 000pyABaHe. B 1ieHaTa Ha Ipua0OMBaHe HA UMOTH,
MAIIIMHYU U ChOPBHKCHUS HE Ca KAMTAIM3UPAHU Pa3X0/IH 10 3aCMH, ThI KaTO HsIMa OTTOBapSIIIY HA YCIOBUATA
AKTUBH.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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[locnenBammuTe pa3xoa, CBBP3aHM C MMOTH, MAIIMHH M CBOPBKEHHSA, KOWTO BOIAT OO MONOOpeHHe B
CBHCTOSIHHETO Ha aKTHBa HAaJ ITbPBOHAYAIHO OLIEHEHATa CTaHAApTHA e(EKTHBHOCT WM 0 yBEJHMYaBaHE Ha
OBbaemTe MKOHOMHYECKH U3TOaH (HAIIpIMep pa3xoau 3a MPEyCTPOUCTBO M PEKOHCTPYKIINSA), MIK KOUTO UMAT
XapakTep Ha TOAMSHA Ha ONpEICIICHH KOMIIOHEHTH, M KOMTO MOraT HaJeXITHO na OBIaT HW3MEpeHH, ce
KalUTAJIM3UpaT KbM OajaHcoBaTa CTOMHOCT HA CHOTBETHHS aKTWB. HeaMopTH3MpaHaTa 4acT Ha 3aMCHEHUTE
KOMIIOHCHTH C€ M3IIMCBa OT OallaHCOBaTa CTOWHOCT Ha aKTHBUTE W CE NMPH3HABAa B TEKYLIUTE Pa3XOdH 3a
Mepuo/ia Ha MPEyCTPONUCTBOTO. BeHuku Apyru mocieaBamniy pa3xoau (HanpuMep pa3xo/Iu 3a TEKYId PEMOHTH
U MOAJPHKKA) Ce MPHU3HABAT B IevandaTa WK 3arydara TeKyio B IIEPHO/a, B KOWTO ca HANPaBCHHU.

3emMsTa He ce aMOPTH3Hpa. AMOPTH3ANKATA HA IPYTHTE COOCTBEHU aKTHBU OT HMOTH, MAIIUHH U CHOPBIKCHHUS
Ce HAYMCIIABA IO JIMHCHHHS METOJl C e paslpeleliiHe Ha pas3lidKaTa MEKAy OalaHcoBaTa CTOMHOCT W
OCTaThYHATa CTOMHOCT BHPXY MOJIC3HHS )KUBOT Ha aKTUBUTE. AKTUBH C MPABO HA TOJI3BAHE CE aMOPTHU3HPAT JI0
Kpasi Ha TOJIE3HHsI J)KMBOT HA aKTHBa C NPABO Ha MOJ3BAaHE WM A0 W3THYAHETO HA CPOKA HA JIM3MHTOBHS
JnoroBop. IMOTH, MalllMHK U CHOPBIKEHHUS C& aMOPTH3HPAT OT JaTara, Ha KOSTO ChOTBETHUST AKTUB € HAJIUIIC
3a ynotpeda, T.e. KOraTo € Ha MSCTOTO U B ChCTOSIHHETO, HEOOXOIMMH 32 HEroBara eKCIuioaraliys o HaduHa,
npeBUIeH OT PBKOBOACTBOTO. Pasxoiurte 3a amopru3auusi ca BKIOYEHH B penose ,,CebecToitHocT Ha
nponaxouTe*, ,,Pazxoau mo npomaxom™ u ,,AIMUHUCTPATHBHU Pa3XoIy‘ Ha OTYETA 3a IeJayidaTa wiv 3arybara
1 IpyTHUs BCEOOXBATEH IOXO KaTo ,,Pa3xou 3a aMopTH3aIum .

O4akBaHUAT HOJIE3CH )KI/IBOT/HepI/IOZI Ha aMOpTHU3alid HAa aKTUBUTC 11O I'PYNH € KAKTO CJICABA:

roamHu

Crpanu 25-30
Marnan 3-5
ChopBKCHHS 10-50
TpaHCTIOPTHHU CpeNCTBa 4-12.5
CTonaHCKu MHBEHTAp 6.6
Kommrorpu u T obopynBane 2-5
CsriacHo

AKTHBH C IIPaBO Ha TOJI3BaHE — crpaau (6e3 omius 3a 3aKyIyBaHe)
JIOTOBOPHUTE yCIIOBHUS

P’I)KOBOL[CTBOTO M3BBpILIBA MpErjicau Ha METOJa Ha aMOpTU3alusd, OCTaTb4YHaATa CTOMHOCT M OCTaThYHHUS
IMOJIC3CH KUBOT Ha aKTUBUTC OT UMOTHU, MAIIUHU U CbOPBIKCHUA KbM Kpad Ha BCCKU OTYCTCH NEPUOJ U TPABU
KOPEKIHUH, aKO TOBA € H€06XOIII/IMO.

B caydaunte, korato 06anaHcoBaTa CTOWHOCT Ha aKTUB OT MMOTH, MAalllMHH M ChOPBXEHHs € MO-ToJisiMa OT
HEeroBaTa O4YakBaHa BB3CTAHOBMMA CTOWHOCT, OajiaHCOBAaTa CTOMHOCT CE€ HamalsBa /0 Bb3CTAHOBHMATa
(nmosicuenue 4.11).

INewan6ara mm 3arybaTa oT npopaxdata Ha UIMOTH, MallIMHU M ChOPBKEHHUS Ce ONpeJIessl KaTo pasiuKa MexIy
HOCTBIUICHHSITA OT IIPOAakOaTa M GanaHcoBaTa CTOMHOCT Ha aKTUBHTE U Ce OTpas3siBa B penose ,,/lpyru npuxoau
U neqanou u ,,J{pyru pasxoau u 3aryOu‘ Ha oTdeTa 3a rnevandaTta Wi 3arybaTta M Apyrusi BCeOOXBaTeH I0XOJ
Karo ,,ITevanda/(3ary6a) ot nponakda Ha HETEKYILK aKTUBH .

I/I36paHI/IHT Tpar Ha CbIICCTBECHOCT 3a UMOTHUTC, MAIIIMHUTE U CbOPBIKCHUATA HA ﬂpy)KeCTBOTO € B pa3Mep Ha 700
JICBA.

ﬂOH’bHHI/ITCHHa I/IH(l)OpMaHI/I}I 3a CYECTOBOJHUTEC ITOJIUTUKKW OTHOCHO aKTHUBHU C ITPAaBO Ha IOJI3BAHE, IMPECACTABAHN
KaTo 4aCT OT UMOTH, MAIllMHA U CbOPBKEHMA, € IPEACTABCHA B IIOSACHCHUE 4.10.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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4.10.

4.10.1.

4.10.1.1.

JIM3UHI'OBHU JOI'OBOPHU

Janen moroBop mpeCcTaBIIsaBa, WIN ChIBPIKA, JIM3HHTOB IOTOBOP, aKO TI0 CHIIaTa Ha TO3W IOTOBOP C€ MPEXBBPIIL
Cpellly Bb3HATrpaXXICHHE MIPABOTO HA KOHTPOJI HaJl M3MOI3BAHETO HA Ta/ICH aKTUB 32 OTPeIeIICH IIEPHUO] OT BpeMe.

JIM3UHI'OBU JOI'OBOPH, ITPU KOUTO JPYKECTBOTO E JIN3UHI'OITIOJIYYATEJI

Ha patara, Ha KOSITO JM3MHIOAATEIST MPEAOCTABs OCHOBHHS aKTHB 3a IOJI3BaHE OT cTpaHa Ha J[pyKecTBOTO
(HavayHaATa Jata Ha JIM3MHTOBHS JIOTOBOP), J[py’KECTBOTO MpH3HABA aKTHUB C NPABO HA TOJI3BAHE W MACHB IO
JIM3HHTA, C M3KITIOYCHHUE HA CIICTHUTE CITy4au:
e  JIM3HMHTOBHSAT JOTOBOP HSAMa HEOTMEHUM TEPHO/] (HAIPUMEpP KOTAaTO KAKTO JIU3UHIOMIOTyYaTeIIsAT, TaKa
W JIM3WHTOJATEIIAT UMa IMPAaBOTO Ja MPEKPATH CPEIly HE3HAYMTENHA CAHKIUS TO3U JOrOBOp, 0e3
OTBETHATa CTpaHa Ja € Jaja pa3perieHue);
e  JIIBUHTOBHAT JOTOBOP € KPaTKOCPOUEH JIM3UHT (JOTOBOpP, KOWTO MIMa CPOK KbM HadaHATa Jata ot 12
Mecela MU TT0-MaJKO ¥ He ChIbpiKa OIS 3a IMOKYTIKA); 1
e  OCHOBHIST aKTHB II0 JTU3WHTOBHS IOTOBOP € C HUCKA CTOIHOCT.

B te3n ciy4dau Z[py)KGCTBOTO npu3HaBa CBbP3aHUTE C TAX JIM3SUHIOBU IUIALIAHUA KaTO pa3xo/ 1o JINHEMHUS MCTOJ
3a CpOKa Ha JIM3UHT'OBUSA JOTOBOP.

OIIEHKA U TPEACTABAHE HA AKMBH C TIPABO HA ITOJI3BAHE

Ha navannaTta mata [Ipy»ecTBOTO OIICHsSBAa aKTHWBA C MPABO HA MOJ3BAHE MO [ICHA HAa MPUIOOUBAHE, KOSATO
oOxBama:
e  pa3Mepa Ha IIbPBOHAYAHATA OIICHKA Ha IIACHBA I10 JIN3UHIA,
®  JIM3MHTOBHTE IUIAIIAHKS, M3BBPIICHA KbM WJIM IPESAM HAYaIHATA 1aTa, MUHYC MTOJyYEHUTE CTUMYIIH 10
JIN3UHTA,;
®  [IBPBOHAYAIHHUTE MPEKH PA3XOIH, U3BBPIICHH OT J[PYyKECTBOTO; U
e  OIICHKA Ha pa3xoauTe, KOUTO JIPy>KECTBOTO ¢ HANPABU 3a JEMOHTAX U MPEMECTBAHE HA OCHOBHUS
AKTHB, Bh3CTAHOBSBAHE HA 0OCKTA, HA KOMTO aKTUBBT € PA3MOJI0KCH, HJIH Bb3CTAHOBSIBAHE HA OCHOBHHUS
AKTHB B ChCTOSIHUETO, M3UCKBAHO CHITIACHO Pelia U YCIIOBUATA Ha JIM3UHIOBHUS IOTOBOP, OCBCH aKO TE3U
Pa3xoy ca HAPaBEHU 3a MPOU3BOJICTBOTO HA MATCPUAITHH 3aIIaCH.

Cnen HavyanHarta nata J[py>kecTBOTO OLIEHSIBAa aKTHBA C MPABO HA IMOJ3BaHE MOCPEICTBOM MOJIENa Ha 1IeHaTa Ha
npuoOMBaHe, CHIVIACHO KOWTO aKTHUBBT CE OICHSABA IO IICHATa HA NPHIOOMBaHE MHHYC BCHYKH HATPyIaHH
aMOPTHU3aLNH U BCHYKY HATPYIIaHM 3aryOH OT 00e3IeHKa, IUTIOC/MIHYC BCSKa IPEOIICHKA Ha [TACHBA T10 JIM3WHTA.

JpyecTBOTO mNpuiara M3MCKBaHHMATA 33 aMOPTH3ALMM, PHIOKHMH 32 WUMOTH, MAIIUHA U CHOPBKEHHUS
(nosicaenue 4.9), kato:

e  aKo COOCTBEHOCTTa BbPXY aKTHBA CE MPEXBbPJIsl Ha J[Py’KeCTBOTO IO CHIIATA HA JIM3UHTOBUSI JIOTOBOD J10
Kpasi Ha CpOKa Ha TO3M JOTOBOP HJIM aKO B Pa3XOJWTC 3a aKTHBA C MPAaBO Ha IOJ3BaHE € OTPA3CHO
VIOpaXHSIBAaHETO HA OMIMA 3a 3aKylyBaHe OT Jpy»KeCTBOTO, aKTMBBT C IIPaBO Ha TOJI3BaHE CE
aMOpTHU3Kpa OT HaYaJHATA JaTa 10 Kpas Ha MOJIC3HUS XKUBOT HA OCHOBHUSI AKTHB; U

®  aK0 COOCTBCHOCTTA BHPXY aKTHBA HE CC PEXBBPIIS Ha J[PyKECTBOTO IO CUJIATa HA JIM3UHTOBHS IOTOBOP
JI0 Kpasi Ha CpOKa Ha TO3HM JOroBOp, JIpy»KECTBOTO aMOpTH3HMpa aKTHWBA C IPABO HA IOJI3BAHE OT
HaJajHara JiaTa JI0 Kpas Ha MOJIE3HMs KHUBOT HAa aKTHBA C MPABO HA IOJI3BAHE WIH JI0 M3TUYAHETO Ha
CpOKa Ha JIN3UHTOBHSI IOTOBOP, KOETO OT JIBETE HACTHIIN [10-PAHO.

B oTuera 3a punancoBo cheTosTHHE Py KECTBOTO MIPEACTAaBS AKTUBHUTE C IPABO Ha MOI3BAHE KaTO YacT OT UMOTH,
MAIIMHA ¥ ChOPBKCHUS.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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OLIEHKA U ITIPEJACTABSIHE HA ITACHUBM 110 JIN3UHT

Ha mawyannata mata Jpy>KeCTBOTO OICHSBA ITacHBa MO JIM3HWHTA II0 HACTOAIIATa CTOHHOCT Ha JIM3MHTOBHUTE
TUTAIAHMS, KOUTO HE ca M3IUIATeHW KbM Ta3W Aara. JIM3WHTOBWTE IUIAIIAHMS CE TUCKOHTHPAT C JMXBEHUS
TIPOLICHT, 3aJI0’KEH B JIM3UHTOBHS JOTOBOP, aKO TO3W MPOIIEHT MOXKE Aa OBJe HEMOCPEACTBEHO OnpeneneH. AKO
TO3W TIPOLICHT HE MOXKEe Ja ObAe HEMOCPEACTBEHO OmperesicH, JpyKecTBOTO HM3MoN3Ba Iu(epeHIMaIHus CH
JIMXBEH MPOILIEHT (JIMXBEHUST MPOIICHT, KoiTo [IpyxkecTBoTO OM TpsOBamo &a Iuiamia, 3a Ja 3aeMe 3a CXOJCH
MEPUOJ OT BPEME U TIPH CXOIHO 00C3MEUCHHE CPEIICTBATA, HCOOXOAUMH 3a MOJMYyYaBaHETO HA aKTHB ChC CXOJIHA
CTOMHOCT Ha aKTHBA C MPaBO Ha MOJI3BaHE B CXOHA UKOHOMHYECKA CPEa).

JIu3uHTOBHTE IUTAIIAHYS, BKIIFOYCHH B OI[CHKATA HA MTACKBA I10 JIN3UHTA, 00X BAIAT CJICTHUTE IUIAIIAHHS:

e  (puxcupanu mIaniaHUL;

® TIPOMEHIVBH JIN3UHTOBH IUIAINAHMS, 3aBHCEIIM OT MHIACKC WJIM IPOIEHT (IUIAIIAHWSA, OOBBP3aHU C
MHJIEKC Ha TTIOTPEOUTEIICKUTE [ICHH, IUIAIAaHus, OOBBP3aHU C onpenesieH pedepeHTeH JINXBEH MPOIICHT,
Hanpumep EURIBOR, wiu mmamanus, 9MiTO pasMep 3aBHCH OT NMPOMEHH B Ma3apHOTO PABHHIIE HA
HaeMUTE), KOUTO ca OIICHEHH CIIOpEl CTOWHOCTTAa Ha WHAEKCA WM MPOIICHTa KbM HadajlHATa JaTa;

e [leHAaTa HA yIpaXHJABaHE HA OIMIMI 3a MOKYINKa, ako € JOCTaThYHO CUTYpHO, 4e JpyKecTBOTO e
YOPaKHU Ta3H OIS,

®  CyMH, KOWTO CE€ OYaKBa Ja ObJaT ABKUMH OT J[py’KECTBOTO IO TapaHIMUTE 32 OCTAThYHA CTONHOCT; U

e  IUIAIIAHUS HA CAHKIMHU 32 TPEKpaTsBaHe Ha JIU3UHTOBUS JOTOBOD, aKO B CPOKA HA JIM3UHIOBUS JOTOBOP
€ OTPa3eHO YNPa)KHSIBAHETO Ha OIIUS 3a MPEKPATSIBAHETO HAa IOTOBOpa OT cTpaHa Ha J[py»KecTBOTO.

Crien HauasiHata jgata JIpy»KecTBOTO OIEHsIBA MACUBA M0 JM3UHTA KaTo:
e  yBenMuaBa OajaHCOBAaTa CTOWHOCT, 3a Ja OTPAa3H JMXBATa 10 [TACHBa I10 JIN3KHTa,
e  HamassIBa OajaHCcOBAaTa CTOMHOCT, 3a Ja OTPa3d W3BBPIICHUTE JTH3MHIOBH TUIAIAHHS; 1
e MpeorcHsBa OagaHcOBaTa CTOMHOCT, 332 Aa OTPa3d NPCOLCHKUTE MM HM3MECHCHHATA HA JIM3HHIOBHUS
JIOTOBOP.

JluxBata Mo macuBa IO JIM3HMHIA 3a BCEKH MEPHOA Mpe3 CpPOKa Ha JIM3UHIOBUS JOTOBOP € CyMaTa, KOsITO ce
T0JIy4aBa, ako KbM OCTaThbYHOTO CaJIJI0 Ha TacHBa 10 JIM3MHTa ObJe MPUIIOXKEH OCTOSHEH JIMXBEH NPOLEHT 3a
nepuo/a. JIMXBeH MpoLEHT 3a Teproja € JUCKOHTOBMSAT MPOLEHT (JIMXBEHUST NPOLCHT, 3aJI0)KEH B JIM3UHIOBHS
JIOTOBOP WM AX(EPEHIIMAITHUST JIMXBEH ITPOLICHT).

Cnen HayanHara jnata J[py»ecTBOTO MPEOLCHsIBa MacKBa 0 JHM3HUHIa, 32 Ja OTPa3u NPOMEHUTE B JIU3UHTOBUTE
TUTAINAHYS W/ B JUCKOHTOBHS MPOIICHT, KOUTO MPOU3THYAT, HATIPUMED, TIPH:

¢  TIPOMEHH B OBACIINTE JIN3MHIOBH IJIANIAHIS, TIPON3THYAIIH OT MPOMSIHA B HHIEKC WX IPOIICHT;

e TIPOMEHH Ha CPOKA Ha JIM3WHTOBHS IOTOBOP;

e IIPOMEHH B OIICHKATa Ha OMIIM 32 3aKyIlyBaHe Ha OCHOBHHS aKTHB.

I[py)l(eCTBOTO IpUu3HaBa CyMaTa Ha MPCOLICHKATa Ha IMaCyuBa MO JIM3UHIa KAaTO KOPCKIUA Ha aKTHBa C IIPaBO Ha
I10JI3BaHC.

B oruera 3a punaHCOBO ChCTOSIHME [IpYyKECTBOTO MPEACTABS MACUBUTE MO JIU3WHIA HA OTJEJIEH PEel.
EJIEMEHTH, ITPU3HABAHU B IIEYAJIBATA UWJIN 3ATYBATA

Cnen mavanHaTa gata [Ipy»XecTBOTO IpH3HABa B Ie4a0arTa MM 3arybaTta, OCBEH aKO Pa3sXOJHTe ca BKIIOYCHH B
GayaHcoBaTa CTOWHOCT Ha APYT aKTHB CHIVIACHO APYTH MPIJIOKUMH CTAHIAPTHU:
®  aMOPTH3AIMOHHUTE OTYMCIICHUS 33 aKTHBUTE C MPABO Ha TOJI3BaHe (ONEPATUBHH Pa3XO/In);
®  TIPOMEHJIVBUTE JIM3WHTOBU IUTAIIAHWS, KOUTO HE Ca BKIIOUCHH B OLICHKATa HA MACHBA IO JIM3WHTA, B
nepuosa, Mpe3 KOWTO € HACTBIMIIO CHOMTHETO I OOCTOSATENICTBOTO, IOBEJIO O TE3W IUIAINAHHS
(onepaTuBHHU pazxonau);
e  JIMXBara IO MacHBa No Ju3uHra (puHaAHCOBHU pa3xomu); U
e  BCSKaKBH JIOXOJIM WM 3aryOH, CBbP3aHU C YaCTHYHOTO WJIM ITBJIHOTO IPEKpaTsBaHE Ha JIM3UHTOBHS
JIOTOBOP (OTIEPATHBHHU JIOXOH U 3aryOHn).

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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4.12.

TECTOBE 3A OBE3IEHKA HA HEOMHAHCOBU AKTUBH

3a He()MHAHCOBHU aKTHBH, KOMTO CE aMOPTH3HpaT, [IpyKeCTBOTO OICHSABA KbM Kpasi Ha BCEKH OTYETEH IEPUO]
JTaTN CHIIIECTBYBAT MHAWKAIIMH, Y€ CTOHHOCTTA Ha J1a/IeH aKTUB € o0e3IeHeHa. B ciydaii Ha TaknBa MHAWKAIH,
Jpy>XecTBOTO H3YHCIIsIBa BB3CTAHOBMMATa CTOMHOCT HAa aKTHBAa. 3a HE(QHUHAHCOBH AKTHUBH, KOWUTO HE ce
amMopTH3mpart, JpyXeCTBOTO MpoOBepsiBa aKTHBA 3a 00E3IEHKAa €XETOJHO, KaTO CpaBHJIBAa HEroBaTa OamaHCOBa
CyMa ¢ Bb3CTAHOBHMATa My CTOMHOCT. 3aryba oT o0Oe3IleHKa ce MPU3HABa B OTYETA 3a revanbara wiu 3arydarta u
JIpyrHsi BceoOXBAaTeH JOXOXI IO pa3Mepa, ¢ KOiTo OalaHcoBaTa CTOMHOCT Ha aKTHWBAa MpPEBHINABA HEroBaTa
BBH3CTAHOBUMA CTOMHOCT.

Bhb3cranoBumara CTOMHOCT Ha aKTHBA € IIO-TOJISIMATa OT CICIHUTE ABE CTOMHOCTH:
e  HEropara CIpaBe]INBa CTOMHOCT, HAMAJICHA C Pa3XOJIHUTe 32 OCBOOOKIABAHE; U
e  Heropara CTOWHOCT B ymoTpeba, KOSTO TPEICTaBiIsIBa HACTOAIIATa CTOMHOCT Ha OBICIINTE MapUIHU
MOTOIIHM, KOUTO CE€ OYaKBa Jia ObJaT MOJYICHH OT aKTHBA.

I[py)KCCTBOTO IPpEICHABA KbM BCAKA J1aTa HA U3TOTBAHE HA OTYET 3a (I)I/IHaHCOBOTO CBbCTOSHHUE I ChIICCTBYBAT
WHAWKaIHuHU, 9€ 3ary6a oT 0663HCHK3 Ha aKTWB, IIPU3HATa B INPECAXOIHN TOAUHHU, MOXKE BCUC Jla HC CBhIECCTBYBA
WM II'bK Oa € HamaJidla. Axo ChILIECTBYBAT HOL[O6HI/I Ipyu3Halu, ﬂpy)KCCTBOTO OLICHsBa BBb3CTaHOBHUMATa
CTOMHOCT Ha ChOTBETHHS aKTUB. BbE3cTaHOBSIBAaHETO HA 3ary6a oT O6€3HeHKa CC IIpU3HaBa B OTYUCTA 3a meyanbaTa
WJIN 3ar’ y6aTa " aApyrus BCeOOXBaTeH J0X0[J 40 pa3Mmepa, € KOMTO yBEJIMUCHATa BCJICACTBUEC HA Bb3CTAHOBABAHCTO
OajlaHCcOBa CTOMHOCT HA AaKTHBA HE IpeBUllIaBa OajlaHcoBaTa CTOﬁHOCT, TakKkaBa, KaKBaTO Ou Ouna (CJ'IGL[
npucnajgaHe Ha aMOpTI/ISaHI/IﬂTa), B cnyqai/i 4C B IpEAXOJAHU T'OAUHU HC € Ouna INpu3HaBaHa 3ary6a oT 06C3HCHKa
3a CbOTBCTHUA aKTHB.

3a menTa Ha Tecta 3a 00e31eHKa, aKTUBH, KOUTO HE MOTaT Ja ObIaT TECTBAaHU HHANBUIYATHO, C€ TPYIHPAT 3aEIHO
B Hali-MaJKaTa BB3MOXKHA T'pylia aKTHBH, TEHEPHpAIla MapuIHN MOCTHIUICHHUS OT MPOABJDKaBaIia ymnortpeoda,
KOWTO ca B TOJISIMA CTETICH HE3aBIUCHMHU OT MAPUIHUTE MOCTHIUICHHUS OT APYTH aKTHUBH WM TPYITH aKTUBH. Te3n
TPpyI¥ Ce Hapu4vaT eIWHHIM, TeHepHpamy BXomsmm napudaad motoru (,,EIBII). 3arybu or oOe3leHKa,
npusHatu 3a EI'BIIII, ce pasmpenenst Taka, 4ye Ja HaMalAT OoT4yeTHUTE croiiHOCTM Ha aktuBure B EIBIIII
MPOTIOPIIMOHAIHO.

MHBECTUIIMOHHU UMOTHU

I[py)i(eCTBOTO OTYUTA KaTO MHBECTULIMOHHU UMOTHU CI'paar, KOUTO CC€ AbPKAT 3a NOJIydaBaHC Ha IPUXOAU OT HACM
1 YBCJIMYCHHUC HA KalliTaja, [10 MOJACJIa Ha ClIpaBeyiiBaTa CTOIHOCT.

MHBeCTUIIMOHHUTE MMOTH C€ OLECHSBAT IThPBOHAYANHO IO CeOECTOWHOCT, BKIIOYBAIIA IOKYITHATAa IICHA M
BCSIKAKBH Pa3XOAH, KOUTO ca MPSKO CBBP3aHN C MHBECTUIIMOHHUS HMOT, HATIPEMEP XOHOPApH 32 MPAaBHHU yCIIYTH,
JAHBIM 110 IPEXBHPILTHE HA IMOTA U IPYTH Pa3XOIH IO CIETKaTa.

I/IHBCCTI/IHI/IOHHI/ITC HUMOTHU C€ IPCOLCHABAT HA 'OAUIIIHA 0asa M ce BKIIYBAT B OTYETA 32 (bPIHaHCOBOTO CBbCTOSHUC
IO Ma3apHUTE UM croiinoctu. Te ce onpeaeydaT OT HE3aBUCUMU OLICHUTEIIU C l'[pO(l)eCI/IOHaHHa KBaJ’II/I(l)I/IKaIII/Iﬂ u
3HAYUTCJIICH HpO(I)eCI/IOHaJ'ICH OIIMT B 3aBUCUMOCT OT XapaKTepa U MCCTOHAXOXKJICHUCTO HAa WHBCCTULIMOHHUTC
HMOTH, 6a31/1pa17n<1/1 CC Ha NOKa3aTCJICTBA 3a Ma3apHUTC YCIOBUA.

Bcesika nevanba miu 3ary0a oT mpoMsiHa B CIIPABEIMBATa CTOMHOCT WM OT MPOJIaXk0a Ha 1aJleH HHBCCTUIIMOHCH
MMOT ce Npu3HaBa He3abaBHO B medanbaTa WM 3arydara Ha pen ,,JIpoMsHa B chpaBe/yiiBaTa CTOWHOCT Ha
WHBECTUITUOHHU UMOTH .

JpyXecTBOTO OTIHCBAa MHBECTHIMOHHATE CH UMOTH IIPY MpOoJak0aTa MM WX MPU TPAHHOTO MM H3BaKIAHE OT
yrnotpeba, B Ciiydail 4e He ce 09aKBaT HUKAKBHM HKOHOMHYECKH M3TOM OT TSXHOTO 0cBOOOXaBaHe. [leqanOure
WM 3aryOnTe, B3HUKBAIIN OT M3BAXKIAHETO MM OT YIIOTpeOa WK TAXHATa IPoJak0a, ce MPU3HABAT B OTYETA 32
nevyandaTa wiM 3ary0arta M JpYyrus BCCOOXBATCH NOXOA M C€ OMNPEACIAT KAaTO pa3liika MEXIy HETHUTE
MOCTBIUICHHS OT 0CBOOOK/IaBAaHETO HA aKTHBA U OaJlaHCOBAaTa My CTOMHOCT.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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OUHAHCOBHU HHCTPYMEHTH

®HHAHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpakaa GHHAHCOB aKTHB 32 JaJICHO MPEATIPUATHE U (HHAHCOB
TIACHB WJIM MHCTPYMEHT Ha COOCTBEHUS KAITUTAI 32 JPYTO TPEeIpHUsITHE.

HEJEPUBATUBHHU ®UHAHCOBHU AKTUBU

He,[[epI/IBaTHI/ITe (bI/IHaHCOBI/I AKTHBU Ha I[py)KCCTBOTO MpeacTaBjsABarT:
L Mapnu4iHu CpeACTBa; U
L JOrOBOPHU ITpaBa Aa €€ MoJyvdaT MmapuiHu CpeACTBa OT APYTrU NPpCAIPUATHUA.

JpykecTBOTO Mpr3HaBa (UHAHCOB aKTUB B CBOSI OTYET 33 (PMHAHCOBOTO CHCTOSTHHE TOraBa U CaMO TOraBa, KOraTo
JpyXecTBOTO CTaHe CTpaHa IO IOTOBOPHHUTE YCJIOBHS Ha TO3M HMHCTPYMEHT. Jpy>KeCTBOTO IpeKpatsiBa
TpU3HABAHETO HA (PMHAHCOB aKTHB TOTaBa M CaMO TOTaBa, KOTaTO JOTOBOPHUTE MpaBa 3a MAPUIHUTE MOTOIN OT
TO3W (PMHAHCOB aKTHB Ca W3TESKIIN WIX TO MPEXBBPIN GHHAHCOBHS aKTHB.

KIIACU®UKALINA HA HEJEPUBATUBHU ®PUHAHCOBU AKTUBHU

Krnacugukanusata Ha GMHAHCOBH aKTHUBH CE€ MPABHU, KOraTO aKTUBHTE CE MPU3HABAT 3a ITbPBU BT, HA 0a3aTa KakTo
Ha OM3HEC MOJIeNa 3a yIpaBlicHHE Ha ()MHAHCOBUTE aKTUBH Ha JIpy>KeCTBOTO, Taka M Ha XapaKTCPUCTHKHUTE HA
JIOTOBOPHUTE APUYHHU ITOTOIM Ha (PUHAHCOBHS aKTUB, B CIICIHUTE OIICHHYHH KATCTOPUU:
e  (puHAHCOBYM aKTUBH, OLICHABAHH BIIOCJICICTBHE [0 aMOPTH3HPAHA CTOWHOCT;
e  (puHAHCOBYM aKTHBH, OIICHSABAHU BIOCJIC/ICTBHE IO CIIPABEJTUBA CTOMHOCT Ipe3 APYT BCEOOXBATEH J0XO0/]
(.CCABA"); n
e  (puHAHCOBHM aKTHBH, OLICHSIBAHH BIIOCIIECICTBHE IO CIPaBeINBA CTOMHOCT TIpe3 nedandaTa uin 3aryoarta
(,CCII3").

Hanen ¢unancoB akTuB ce KiacH(UIMpa KaTro OLEHABAH IO aMOPTHU3MpaHa CTOHHOCT, akO ca H3IIBIHEHH
CIIEIHUTE JIBE YCIOBHS: (DMHAHCOBUSAT aKTUB C€ ABPXKH B PAMKUTE HA OM3HEC MOJEN, YHATO eI € aKTUBHUTE Ja
ObIaT IBpKaHM, 332 Ja ce chOepaT JOrOBOPHUTE MAPUYHU IMOTOLM M CBHITIACHO JTOTOBOPHHUTE YCJOBHUS Ha
(hbMHAHCOBUSI aKTUB HAa KOHKPETHM JAaTH BH3HUKBAT MAPUYHU TOTOIM, KOUTO Ca CIUHCTBCHO IUIAIIAHUS IO
TNIABHHIA M JIUXBa BBPXY HEMOraceHaTa CyMa Ha TIJIaBHHUIIATA. AKTHBHTE Ha JIpy»KECTBOTO, OLICHSBAHH IO
aMOpPTHU3HMPaHa CTOHHOCT, Ca MPEACTABEHHU B OTYCTA 32 (PMHAHCOBO ChCTOSHHIE KATO THPTOBCKU B3EMaHUS U IPYTH
(hbMHAHCOBU aKTHBU IO aMOPTHU3UpPaHAa CTOWHOCT. JlOmbIHWTETHA WHQOPMAIHMS 32 CYCTOBOIHHUTE MOJIUTHKH
OTHOCHO THPTOBCKHTE B3EMaHUS € TPEJICTaBeHa B MosicHeHue 4. 14 mo-moiry.

Janen ¢uHaHCOB aKTHB ce Kiacudummpa karo oneHssad mo CCJIB/I, ako ca U3MbIHEHU CIIETHNTE JBE YCIOBHS:
(hPMHAHCOBUSIT aKTHUB CE TBP)KU B PAMKHTE Ha OF3HEC MOJIEII, YHSTO IIeNT € KAKTO ChOMpaHe Ha TOTOBOPHHU ITApUIHU
TIOTOITH, Taka M TpoAakOn Ha (PMHAHCOBH aKTHUBH M CBITIACHO TOTOBOPHUTE YCIIOBHS Ha (DMHAHCOBHS aKTUB Ha
KOHKPETHH [IaTH BBH3HHWKBAT IMAPUYHM TOTOIM, KOWTO Ca €AMHCTBEHO IUIAINAHMS IO TJABHHUIIA U JINXBA BBPXY
HeroraceHara cyMa Ha IrilaBHUNATa. [Ipyu mbpBOHAYaIHOTO NMpH3HaBaHe obaye [IpyKeCTBOTO MOXKE J1a HAIlpaBH
HEOTMEHHMM M300p 32 KOHKPETHH MHBECTHIMN B KAIIUTaJIOBH MHCTPYMEHTH, KOUTO MHAa4Ye Ouxa OMiM OlleHsIBaHH
no CCII3, na mpexacTaBsi mocieBalinTe MPOMEHN Ha CIIPaBeUIMBaTa CTOMHOCT B JPYI BCEOOXBATEH NOXO/I.
JpyxecTBOTO HAMA aKkTUBH, oleHsBanu o CCJAB/.

Hanen ¢unaHcOB akTUB ce kiacupuimpa kato ornenssad mo CCII3, ocBeH ako ce OleHsIBa O aMOPTH3UpPaHA
croriHocT wim o CCIB/I. Ilpu mbpBoHauatHOTO Tpu3HaBaHe oOade J[pyKeCTBOTO MOKE HEOTMEHHMO Ja
ompenenu najaeH (puHaHCOB akTUB KaTto oreHsBaH o CCII3, ako ToBa Iie eMTUMHHAPA WM HaMajIi 3HAYUTEITHO
HECHOTBETCTBUETO B OLICHSIBAHETO HIIH MPU3HABAHETO, KOETO B MPOTHBEH CIIydail OM MPOU3TEKIIO OT OLICHABAHETO
Ha aKTUBH WITM MACHUBH WM NPU3HABAaHE HA MevyaaOuTe U 3aryOuTe OT TSIX Ha pasiandHu 6a3u. HenepuBaTuBHHUTE
(unancoBu akTHBY Ha JpykecTBOTO, orieHsiBaru 1o CCII3 ca mpeacraBeHu B oT4eTa 32 (PUHAHCOBO CHCTOSHHE
KaTo MapU4HU CPEJCTBA M CKBHBAJCHTH. JombiaHHMTENHA MH(OpMANUS 32 CUCTOBOIHUTE MOJUTHKH OTHOCHO
MApUYHKTE CPECTBA U €KBUBAJICHTH € TpesicTaBeHa B [Ipuioxkenue 4.15 no-noamy.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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Torasa u camo Torasa, koraTo J[py>kecTBOTO IPOMEHH CBOS OM3HEC MOJIET 3a YIIpaBIeH!e Ha (YMHAHCOBH aKTHBH,
TO TpEeKJIACH(UIIIPA BCHYKH 3aceTHATH (PUHAHCOBU aKTHBHL.

OLEHSIBAHE HA HEJEPUBATUBHU ®UHAHCOBU AKTHBH

C mKII0YeHHE Ha THPTrOBCKUTE B3E€MaHUS, TPH IIBPBOHAYAIHOTO NpH3HaBaHe [[py’KecTBOTO OIEHABA NajieH
(hMHAHCOB aKTHB IO HEroBaTa CIPaBEUIMBA CTOWHOCT, IUIIOC, B Cydyail Ha ()MHAHCOB aKTHB, HCOIICHSIBAH IO
CCII3, pa3xoauTe Mo CAeIKaTa, KOUTO ca MPSIKO CBBbP3aHU C MPUA00MBaHETO Ha (PMHAHCOBHUS akTuB. Pazxomute
o clienkaTa Ha (pMHAHCOBH akTHBH, oueHsBaHu mo CCII3 ce npu3HaBaT B nevyandaTa iy 3aryoara.

OHHAHCOBHUTEC AKTHBH, OIICHSIBAHM BIIOCJICJCTBUEC IO aMOPTHU3UpPaHA CTOWHOCT, CE OLCHSBAT IO TSIXHATA
aMOpPTHU3HMPaHa CTOMHOCT, KOSITO TMPEACTAaBIIsABAa CTOMHOCTTA, MO KOSITO CE OICHSABA (DMHAHCOBUAT AKTUB IPHU
TbPBOHAYAIHOTO My IpH3HABaHEe, MUHYC [OTalICHHsATA Ha TJIABHUILIATA, IUIFOC HJIM MHHYC HATpylaHarta
aMopTH3aLMsl HA pa3iMKaTa MEXIy Ta3d MbPBOHAYAIHA CTOMHOCT M CTOMHOCTTA HA IMaJeKa, M3YHCISIBAHA 110
Meroia Ha eeKTHBHATA JINXBA, KOPUTHUpPAHA 32 BCEKM KOPEKTHB 3a 3aryou. [IpuxojuTe OT JIMXBH 10 TE3H
(hMHAHCOBYM aKTHBH CE BKJIFOYBAT BHB (PMHAHCOBUTE MPUXOH IO MeTO/Ia Ha epekTuBHATA JuxBa. [ledanou nim
3ary0OH, Bb3HUKBAIIY TIPH OTIHCBAHE CE MPH3HABAT JAUPEKTHO B Mevanbara win 3ary0arta u ce MpeCTaBsIT KaTo
Ipyry nedanoun/(3aryon). [leqanou u 3aryOn OT IpeoIieHKa Ha 9y KIeCTpaHHa BalyTa ce TPECTaBAT KaTo APYTH
neyanou/(3aryou), a 3aryoute ot 00e3ICHKa e MPEICTaBST B Pell ,,3aryou OT 00e3ICHKa Ha (PHAHCOBH aKTHUBHU'*
B OTYETA 3a MeyaidarTa wiv 3arydara u Ipyrusi BCCOOXBAaTCH JOXOI.

®duHaHCOBUTE aKTUBH, oueHsBaHu Brocieactsue no CCII3 ce oueHsBaT MO TAXHATa CHpaBeIIMBa CTOMHOCT.
[Ipomenute B crpaBeyiMBaTa CTOHHOCT Ha (MHAHCOB akTuB, oueHsBaH no CCII3, ce npusHaBar B Apyru
nedasown/(3aryom) B oTdeTa 3a revanbdaTa WM 3aryoara u Apyrust BCeOOXBATEH JIOXO/I.

OBE3IIEHKA HA HEAEPUBATUBHU ®UHAHCOBU AKTUBU

M3uckBanusTa 3a o6e3nenka cprimacio MCPO 9 , duHaHCOBH HHCTPYMEHTH *, M3TIOI3BAT IMOBeUe HHPOpMAITHS,
OpHEHTHpaHa KbM OBIEIIETO, 32 1a IPU3HAAT OYaKBAHUTE KPEAUTHH 3aryOH — MOJICTIBT 3 ,,04aKBAHUTE KPEIUTHH
3aryOu’, KOMTO 3aMecTBa ,,Mo/iella Ha roHeceHuTe 3aryoun”, npeacrased B MCC 39 ,,druHaHCOBH MHCTPYMEHTH:
NPU3HABAHE U OLICHABAHE .

[Ipu3HaBaHETO HA KPEIWTHH 3aryOu Bede HE 3aBHCH OT HACTBIIBAHETO HA ChOMTHE C KpeauTHa 3aryba. Bmecto
ToBa JIpy>KECTBOTO pasriie:kaa MO-IIMPOK CICKThP OT MHGOpPMAIMs TPH OIICHKATA HA KPSIAUTHUS PHCK U
OLICHSIBAHCTO HA OYAKBAHUTE KPCAWUTHHU 3aryOH, BKIIFOUUTECITHO MUHAIHM CHOHUTHS, TEKYIIH yCIOBHS, Pa3yMHH U
TOATbPIKAIN TIPOTHO3H, KOMTO BIHSAAT BBPXY OYaKBaHAaTa ChOMpaeMocT Ha OBACIINTE MApHIHHM TOTOIM Ha
WHCTPYMEHTA.

JpyXecTBOTO TIpHU3HABAa KOPEKTHB 3a 3aryOH 3a OYaKBaHHM KPEOUTHH 3aryOW OT (PMHAHCOBH aKTHBH, KOHTO CE
OLICHSIBAT 10 aMOPTH3HPaHA CTOHHOCT.

erHI/ITHa 3ary6a € pasjMKaTta MCXKAY BCHUYKU JOTOBOPHHU MapUYHU IMOTOLH, ABJKMMU Ha I[py)KGCTBOTO o
JA0roBOp, 1 BCUUKHU MMApUYHHU IMMOTOLH, KOUTO I[py)KeCTBOTO O4YakKBa Aa MOoJydu (T.e. aeinuvs napuicH HEAOCTHUT ),
JAUCKOHTHpAaHU C [ObpBOHAYAIHUSA e(l)eKTI/IBeH JIMXBCH IIPOLICHT. OuakBaHUTE KpeAUTHU 3ary61/1 ca
CpeaHOIpETCrICHAaTa CTOMHOCT Ha KPEAUTHUTEC 3ary61/1, KaTo 3a Terjla CJIyKaT CBHOTBETHUTC PUCKOBC OT
HAaCTbhIIBAHC HA HCU3ITbJIHCHUC.

C mKII0YeHNE Ha THPTOBCKUTE B3€MaHIs, KbM BCSKA OTYEeTHA AaTa J[pyKeCTBOTO OIEHIBa KOPEKTHBA 32 3ary0n
3a (puHAHCOB aKTHB B pa3Mep, paBeH Ha OYAKBAHUTE KPEAWTHH 3aryOH 3a IeiHs CPOK Ha MHCTPYMEHTA, aKo
KPEIUTHHAT PHCK Ha TO3M (DMHAHCOB aKTHB CE € YBENWYWI 3HAYUTEIIHO CJIE]] MBPBOHAYAIHOTO IMIPHU3HABAHE.
OuakBaHHWTE KpPEAWTHH 3aryOHM 3a IeNHs CPOK HAa MHCTPYMEHTA Ca OYaKBaHUTE KPEAWTHH 3aryOm, KOHWTO
MPOU3THYAT OT BCHYKH BH3MOKHH CITydad Ha HEU3ITBIHEHHUE TPe3 OYaKBaHUS CPOK Ha MHAHCOBHS aKTUB.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

4.13.2.
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AKO KbM OTYETHATA JaTa KPEIUTHUIT PUCK HAa (DMHAHCOB AKTUB HE CE € YBEJIMYWI 3HAYMTEIHO Cle[
TbPBOHAYAIIHOTO MPU3HABaHe, J[py>KECTBOTO OLCHSIBA KOPEKTUB 3a 3ary0u 3a To3u (pUHAHCOB akTUB B pazmep,
paBeH Ha OYaKBaHHUTE KPEeIUTHHU 3aryom 3a 12 mecenia. O4akBaHHUTE KPESIUTHH 3aryou 3a 12 mMecela ca 4acTra oT
OYaKBAaHMTE KPEIUTHH 3aryOu 3a Ieiusi CPOK Ha HMHCTPYMEHTA, KOSTO IMPEJCTABISIBA OYAKBAHUTE KPEIUTHH
3ary0H, KOMTO MPOM3THYAT OT HEM3IIBJIHEHHUSTA 10 (PUHAHCOB MHCTPYMEHT, KOUTO € Bh3MOXKHO J[a HACTBIIAT B
pamkuTe Ha 12 Mecena ciier oT4eTHaTa Jara.

JpyxecTBoTO mpH3HaBa B nevanbara Win 3ary0arta, Karo nedainba win 3aryba or oOe3leHKa, pasMepa Ha
OYaKBAaHWUTE KPEIUTHH 3aryOoM (Wi oOpaTHO BB3CTaHOBSIBAaHE), HEOOXOAMM C OIJIe] KOPEKTHBBT 3a 3aryOu 1a
ObJie IpUpaBHEH KbM OTYETHATA JjaTa Ha CyMaTa, KOSTO TpsiOBa Jia ObJie pU3HaTa.

Heusnbianenne 1o (bl/IHaHCOB AKTUB € HaJMILEC, KOIraTO KOHTPAIrCHTHT HC HAIMpPaBU AJOTOBOPHU IUIAIllaHWSA B
PaMKHUTE Ha 90 JHHU OT JaTara, Ha KOATO IIalllaHuATa ca CTaHaJIu AbJIDKUMU.

JpyxecTBOTO OTHHCBa (PMHAHCOB aKTHB, KaTO HaMalsiBa JUPEKTHO OpyTHaTa OallaHCOBAa CTOMHOCT Ha TO3HU
(hmHAHCOB aKTHB, KoTaTo Ipy>KECTBOTO HAMA pa3yMHH OYaKBaHHS 32 BH3CTAHOBSIBAHE Ha ()MHAHCOBHS aKTHB B
HEroBaTa IIIIOCT WM Ha 4acT OT Hero. MHauKaTopu 3a TOBa, 4e HsIMa PasyMHH OYaKBaHHS 32 BH3CTAHOBSIBAHE
BKJIFOYBAT, Hapex C APYrH IONOOHW, HEW3IBIHEHHETO OT CTpaHa Ha IeOMTOp Ha 3aABDKCHHATA MY IO
MIOT'aCUTEJICH IIIaH, JOTOBOPEH ¢ JIpy»KeCTBOTO, M HEBB3MOXKHOCTTA Ha ICOUTOP J1a U3BBPIIHN JOTOBOPHO ILIAIIAHE
KbM J[py’KECTBOTO 32 MEPHUOJ IIO-TOJISIM OT 3aKOHOBATA IMIOTACHUTETHA TABHOCT, KOSITO B OOIIUS CITydaii € 5 roguHu
OT MOMEHTA, B KOHTO 3aIBJDKCHUETO € OMJIO IBJIKMMO, KAKTO U CTAPTHPAHETO Ha MPOIECAYPH MO HEChCTOSTEITHOCT
Ha jgeOuropa. 3a ormucaHu ()MHAHCOBM AKTHBU, IOKOJKOTO MPOABIDKABA Jla CHIIECTBYBAa KAKBATO M Ja €
BB3MOXKHOCT 32 ChOMpaHE MO MPUHYAMUTEICH WM APYr pei, pyXKecTBOTO MpOABIDKAaBa Jia MPABH OMUTH Jia
cp0epe B3eMaHeTo. Br3cTaHOBSBaHMS BITOCIIEACTBIE HA OTHHCAHN CYMH CE IPU3HABAT B ITeJan0ara miu 3aryoara.

HEJEPUBATHNBHHU ®UHAHCOBHU ITACUBHU

®uHaHCOBUTE MACUBU Ha [[py>KECTBOTO MpECTABIIABAT:
e  JIOTOBOPHU 3aJIbJDKEHHS /1A C€ IUIATAT HapUIHH CPEICTBA HA APYTHU MPEIIPHUITHSL.

I[py)i(eCTBOTO npu3HaBa (1)I/IHaHCOB I1aCHB B CBOA OTUYCT 3a (bI/IHaHCOBOTO CbCTOSAHHUEC TOI'aBa U CaMO TOor'aBa, KOraTo
I[py)i(eCTBOTO CTaHC CTpaHa IO AOTrOBOPHUTE YCJIOBUSA HA TO3U MHCTPYMCHT. I[py)KGCTBOTO HU3BaxJaa (1)I/IHaHCOB
nmacuB OT CBOA OTYECT 3a (bI/IHaHCOBOTO CbCTOSAHUEC TOraBa M CaMO ToraBa, KOraTto TOH € MoraceH — T.€. KOraTo
3aAbJIDKCHUCTO, IIOCOYCHO B JOIOBOPA, € U3I'BJIHCHO, € aHYJIMPAHO UJIU CPOKBT MY € U3TCKBJI.

KIIACU®UKALINA HA HEJEPUBATUBHU ®THAHCOBHU ITACUBHU

JpyxecTBOoTO Kiacupunypa BCHIKH (GUHAHCOBH MACHBU KaTO (PMHAHCOBHU MTACHBH, OLICHABAHHU BIIOCICICTBHE 10
aMOpTH3WpaHa CTOMHOCT WJIM TI0 CTOWHOCT, OIIGHEHa ChIVIacHO M3UCKBaHuWATa HA MCDO 16 |, JIm3uar®.
JpykecTBOTO HSIMa HEAEPUBATHBHY (PMHAHCOBH IIACHBH, OLICHABAHH I10 CIIPABEIJINBA CTOMHOCT Ipe3 nevanbara
wim 3ary6ara. [TacuBure Ha JIpy»ecTBOTO, OLIEHABAHHU 110 aMOPTHU3UPaHA CTOMHOCT ca Mpe/ICTaBeH! B OTYETA 32
(PMHAHCOBO CHCTOSTHUE KAaTO IOJIyUEHHU 3a8MH U ThPrOBCKH 3aabipkeHus. [lacuBure Ha JlpykecTBOTO, OLICHSIBaHH
cbriacHo m3uckBanusta Ha MCPO 16 ,JIu3unr®, ca npexcraBeHd B oTdeTa 3a (PMHAHCOBO CHCTOSIHUE Karo
MAacWBH MO JM3UHT. JlombIHNTENHa MH)OPMAIHS 32 CUCTOBOJHUTE MOJIUTHKH OTHOCHO IMACHBUTE IO JIM3UHT,
MOTyYeHUTE 3a€MU M THPTOBCKUTE 3aJbJDKCHHS € NpeACcTaBeHa CHOTBETHO B mosicHeHue 4.10 mo-rope u
nosicienust 4.17 u 4.18 no-gomny.

JIpy>kecTBOTO He MpeKIacuPHUIIpa HUKOH (PHHAHCOB TTaCHB.
OLIEHSIBAHE HA HEJIEPUBATUBHU ®UHAHCOBU ITACHUBHA
[pu mbpBOHAYAIHOTO MpHU3HaBaHe J[py>KeCTBOTO OleHsBa 1a/icH (PMHAHCOB MACHB, C U3KIIIOUCHNE HA TACHBHUTE

IO JIU3UHTI, IO HEroBaTa CrpaBCcaInBa CTOﬁHOCT, MUHYC pa3xoAguTe no CACIKaTa, KOUTO Ca IPSAKO CBbP3aHU C
HU3J1aBaHCTO Ha (1)I/IHaHCOBI/I$I I1aCHB.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

4.13.3.

4.13.4.

4.14.

@DUHAHCOBHTE MACHBH, C M3KIIOYCHHE HA MMACHBUTE MO JIM3WHT, OLCHSIBAHH BIIOCIEICTBUE 1O aMOPTH3HpaHa
CTOWHOCT, C€ OLICHSBAT M0 TAXHATA aMOPTH3UpPaHa CTOMHOCT, KOSATO MPECTAaBIsIBA CTOMHOCTTA, MO KOSITO CE
OlleHsIBa (PHAHCOBUSAT MACUB IIPU MPBOHAYAIIHOTO MY MPU3HABAHE, MHUHYC MOTAIICHUSITA HA TJIABHHILIATA, TUIFOC
WK MUHYC HaTpylaHaTa aMOPTU3aLUs HAa pa3iMKaTa MEXIy Ta3u IIbPBOHAYAJIHA CTOMHOCT M CTOWHOCTTA Ha
najiexa, U3UUCiIsIBaHa Mo MeToja Ha eeKTUBHATA JHMXBa. Pa3xoauTe 3a JMXBHU 10 Te3H (PMHAHCOBH IACHBHU CE
BKITIOYBAT BB (PMHAHCOBHUTE Pa3X0H IO MeTOa Ha epekTHBHATA IMXBa. [leqanon win 3aryOon, B3HUKBAIIH TIPH
OTITHCBaHE c€ MPU3HABAT JUPCKTHO B IeyandaTa WK 3arydara U ce MpeJCTaBsIT KaTo JAPYTy medanown/(3aryomn).
[Nevanbu m 3ary0u OT MPEOLCHKA HA YYXKICCTPAaHHA BaJlyTa, CBBP3aHU C (DMHAHCOBU IACUBH, KOUTO HE ca
MOJIy4eHH 3a€MH, CE NPEICTaBIAT KaTo JApyru nedanow/(3aryowm). [lewanOum m 3aryOm OT mnpeoneHka Ha
YyXKJICCTpaHHA BalyTa, CBbP3aHU C MMOJIYYCHHU 3aEMH, CE TIPSIICTABAT KaTO (PMHAHCOBH MPUXO 1/ (Pa3Xxoin).

JEPUBATUBHU ®PUHAHCOBU UHCTPYMEHTH

JepuBaTHBHNTE (PMHAHCOBH MHCTPYMEHTH MPEACTABIISIBAT JOTOBOPH:

®  YIATO CTOHHOCT C€ IPOMEHS B OTTOBOP Ha IPOMSTHATA B OIIPEIETICH JIUXBEH MPOIIEHT, IICHA Ha (PMHAHCOB
WHCTPYMEHT, [IeHa Ha CTOKa, BAITyTeH KypC, MHICKC Ha ICHH WX JTUXBEHHU IPOLICHTH, KPEIUTEH PEHTHHT
WM KPEAUTECH WHIIEKC, WK APYTa IPOMEHIINBA, IPU YCIIOBHE Y€ B CITydail Ha He(pHAHCOBA TPOMCHIINBA,
TIPOMEHJIMBATA HE € CTIeII(IHA 32 JaJieHa CTpaHa 110 JOTOBOPa;

®  KOHTO HE M3KCKBAT IbPBOHAYAIIHA HETHA HHBECTUIIMS HJIM H3UCKBAT TbPBOHAYAITHA HETHA HHBCCTHUIIHS,
KOSITO € TO-MaJjIKa OT Ta3H, KOSATO OM Ce M3UCKBaa 3a IPYTU BUIOBE JOrOBOPH, 32 KOUTO O MOTJIO JIa Ce
OYaKBa JIa UIMaT MOJI00CH OTTOBOP HA MPOMEHUTE B Ma3apHUTE (GakTopu; u

e  KOHUTO Ce ypeXaar Ha ObJiena ara.

Jlpy»ecTBOTO H3IMOJ3Ba JEepUBATUBH (KaTo BAIYyTHU U CTOKOBU (OPYBPAM) CaMO 3a LEJIUTE Ha ThPrOBCKO
Xe/DKHpaHe, a He KaTo CIEKYyJaTHMBHH HHCTpyMEHTH. [Ipy»KeCTBOTO He mNpuiiara CYETOBOJHO OTYHTaHE Ha
xe/pKkupaHeTto. JlepuBaTuBHATE (UHAHCOBH HHCTPYMEHTH CE€ OLCHSIBAT IbPBOHAYAIIHO TI0 TSXHATA CIPaBEINBA
CTOWHOCT KbM MOMEHTA Ha CKJIIOYBAHE Ha JIOTOBOpA, KaTO BIOCIEACTBHE Ce KIaCH(UIMPAT KaTo Abp)KaHU 3a
THPryBaHe 3a CUSTOBO/HHU LIEJIH K CE OTUMTAT IO CIIPaBeIMBa CTOMHOCT Mpe3 MevandaTa wiu 3aryoara. [Teuanou
1 3aryOu OT MPEOoIeHKA Ha JepUBATUBHA (PMHAHCOBH HHCTPYMEHTH CE MPEJICTABST KaTo APYTH Nedaon/(3aryomn)
B OTYETA 3a MeyaidaTa Wiy 3aryoara u Ipyrusi BCCOOXBATCH JOXOI.

B oruera 3a huHaHCOBO cheTOsIHUE [IpyKECTBOTO KilacU(pUIMpPa IepUBaTUBHUTE (PMHAHCOBH MHCTPYMEHTH KaTO
TeKyIly (PMHAHCOBU aKTHBU M IIaCHBH JIO CTEITICHTA, JI0 KOSATO Ce OvYakBa jJa ObJaT ypeleHu B paMKuTe Ha 12
Mecela Cliefl Kpast Ha OTUETHUSI IEPUOJ.

KOMIIEHCUPAHE HA ®PUHAHCOBU AKTUBU 1 ®PUHAHCOBU ITACUBH

®uHAHCOBHUTE AaKTHBH M (DMHAHCOBHTE MACHBH C€ KOMIICHCHPAT M HETHATA CyMa CE IPEJACTaBi B OTYETa 3a
(hMHAHCOBO CBCTOSIHWE, KoraTto JIpy’»KeCTBOTO ITOHACTOSIIIEM HMa IOPHAMYECKH YIPAXKHIEMO IIPaBO Ja
KOMITEHCHpa MPU3HATUTE CyMH W MMa HaMepeHWe WM Ja YpeOu Ha HeTHa 0aza, WM Ja peaan3upa akTHB U
€HOBPEMEHHO C TOBA J1a Ypeau MacuB.

ThPI'OBCKH B3EMAHUA

HpI/I IIbPBOHAYAIHOTO IPU3HABAHE I[py)KGCTBOTO OLICHABA TBPIrOBCKUTC B3€MaHMsA, KOUTO HAMAT CHIICCTBCH
KOMIIOHCHT Ha (bHHaHCP[paHC, II0 ChOTB€THATa MM IICHA Ha CJACJKaTa. T’LpFOBCKI/ITe B3€MaHUs, KOUTO HMaT
CBIICCTBCH KOMIIOHCHT Ha d)I/IHaHCI/IpaHe CC OLICHABAT I10 CIIPaBCIJIMBa CTOMHOCT.

TBHProBCKUTE B3EMaHHUS ca CYMH, TBDKIMH OT KIMEHTH Ha JIpy»KEeCTBOTO 3a MPOAaxOM Ha TOTOBA MPOIYKIHS U
CTOKM WM OKa3BaHE Ha yCIYTH, W3BBPIICHH B OOMYaifHaTa THPTOBCKA NEWHOCT. THPTOBCKHTE B3EMaHHS CE
KIacH(pHUIMpAT KaTo TEKYIIH aKTHBU B CIIydawWTe, B KOUTO CHOMPAHETO MM CE OYakBa Ja ObJe M3BHPIICHO B
pamkunTe Ha 12 Mecera cieq Kpas Ha OTYSTHUS IepHoA. B ocTananmuTe cirydan ce KitacH(pUIpar KaTo HETeKyIIIH.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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K®M Besika oTueTHa ata J[py>KecTBOTO OIEHsBa KOPEKTHBA 3a 3ary0H 3a THPrOBCKUTE B3EMaHHMS B pa3Mep, paBeH
Ha OYaKBaHMTE KPEIUTHM 3aryOW 3a IEIHs CPOK Ha MHCTPYMEHTAa. Thil KaTo THPrOBCKHTE B3EMaHHMS ca OT
orpaHudeH Opoll KIMEHTH, J[pyKecTBOTO NMpaBU MHAMBHIYyalHW OLEHKM Ha OYAaKBAHUTE MAPUYHH MOTOLH 3a
BCEKH €AMH KJIHEHT, KOMTO ce 0azmpar, Hapen C Apyru (akTopH, Ha PEaTHOTO IOTacsiBaHE HA ThPTOBCKUTE
B3EMaHMs [I0 JaTaTa Ha Ch3/1aBaHE Ha OIECHKATa. 3a Ja M3MEPH OYaKBAHUTE KPEAWTHH 3aryOH Ha THPTOBCKHTE
B3€MaHMs1, KOUTO HE ca IMPOCpoUeHH mosede oT 90 [HM, ¥ KOMTO ca HETIOTaceHN KbM JaTaTa Ha Ch3/IaBaHE Ha
olieHKaTa, /Ipy»keCTBOTO Ipynupa Te31 ThPrOBCKH B3eMaHMs Ha 0a3aTa Ha CXOHU XapaKTEePUCTHKU HA KPETUTHHS
pHcK 1 Ha 0a3aTa Ha AHUTE B pocpoure. OuakBaHUTe KOSHUIMEHTH Ha 3ary0a 3a Te3u ThPrOBCKM B3EMaHHUs ce
6azupar Ha npowIMTe Ha IUIAIaHe 3a MeproJ oT 24 Mecena npeay cboTBeTHO 31 nekemBpu 2024 1. 12023 1. 1
KOPECTIOHMPAIIUTE KPEAUTHH 3ary0H, KOUTO ca Bb3HUKHAIN B TO3U nepuo. VicropuuecknuTe HUBa Ha 3aryOu ce
KOPHIHpAT C IIeJ1 1a OTPa3sT TEeKyIla U O4aKBaHa HH(POPMALs OTHOCHO MaKpPOMKOHOMUYECKHU U IpYyTH (akTopH,
MMAIlY BJIMSTHUE BBPXY CIIOCOOHOCTTA Ha KIIMEHTHTE /1 [I0TacsiBaT CBOUTE 33abJDKEHHS. 3aryoure oT o0e31eHKa
Ha THPTOBCKH B3€MaHHMS CE IPEICTABAT KAaTO HETHU ,,3aryOHM OT 00e3leHKa Ha THPTOBCKHM B3EMaHMS‘ B pej
,,Pa3X0IH 10 MPOJKON ™ B 0TUETA 3a Teyandara Wwin 3arybara u Ipyrus BceoOXBaTeH 10X0/1. Br3cTaHOBsIBaHMSA
BIIOCIIEZICTBHE Ha OTIHCAHU MM OOE3LEHEHN CYMH CE IPEACTABAT B CHIIHSA PE.

IHAPAYHU CPEJICTBA U EKBUBAJIEHTH

[TapryHuTe cpencTBa U MapUyHKU €KBUBAJICHTH BKJIIOYBAT Mapy B Opoii, mapy 1o 6aHKOBU CMETKHU 101 popmara
Ha 0€3CPOYHHM JETIO3UTH ¥ APYTY BUCOKOJIMKBHIHU KPATKOCPOYHH MHBECTHILIMHM C TaeXK 10 3 Mecela.

MATEPHUAJIHUA 3AITACH

MarepraiHuTe 3am1acy ca aKTHBH, TbP)KaHH 32 IPoJak0a B 00MJaifHHS X0 Ha CTOMAHCKAaTa IEHHOCT, HAMHUPAIIH
ce B Ipollec Ha MPOM3BOJCTBO 3a TakaBa MpojaaxkOa wiw mox ¢opmara Ha MaTepHAIN WM 3allacH, KOUTO Ce
W3pa3Xxo/BaT B INPOHM3BOACTBEHMS IPOIEC WM TMPH TPEJOCTABSIHETO HA YCIyrW. MarepuamHWTe 3alacd Ha
Jpy>ecTBOTO MpeICTaBIABaT OCHOBHO MaTEpHalIi, TOTOBA TPOIYKIIHS U CTOKH.

MarepruaHUTE 3allaci C€ OILICHSBAT IO IMO-HHUCKAaTa OT TAXHaTa CeOSCTOMHOCT M HETHATA MM pealusyema
CTOMHOCT.

CelecToifHOCTTa Ha MaTECpPHAIHUTE 3alacH MPEICTaBIsIBA CyMaTa OT BCHYKH Pa3XOOu IO 3aKyIyBaHETO,
npepaboTkaTa, KaKTO M JPYTd Pa3xOJy, HANPABCHU BbB BPB3KA C JOCTABIHETO UM JO TSIXHOTO HACTOSIIO
MECTOIOJIOKEHHE U ChCTOsIHKE. B ce0ecTOWHOCTTa HAa MATEPHAITHUTE 3aIlacH HE ca KaUTAIN3UPAHH Pa3X0/IH 110
3aeMH, Thil KaTO HsIMa OTTOBapsIIM HA yCIOBUTA akTHBH. HeTHaTa peanm3yeMa CTOHHOCT € MpeloiaracmMara
NpOJakKHAa II€HA B HOPMAJHMSA XOJ Ha CTOMAHCKaTa [CHHOCT, HaMajeHa C HEOOXOOMMHTE pasXxOqu 3a
OCBIIIECTBSABAHE HA TPoJakOara.

Cymara Ha Bcsika 00€3LeHKa Ha MaTepHalHUTE 3aacy JI0 HETHATA UM peajn3yemMa CTOMHOCT ce MpU3HaBa Karo
pasxoj 3a nepuoja Ha ode3leHKara. B ciyuaii ye MaTepuaiHuTe 3aracy ca Ouin Bede 00e3LeHeHN 10 HeTHATA
UM peau3yeMa CTOWHOCT M B MOCJICBAII OTYETEH MEPUOJI CE OKaKe, Y€ YCIIOBHUSITA JIOBEIH 10 00E3ICHKATA HEe
ca Beue HaJMIle, TO CE Bh3MPHUEMa HOBATA UM HETHA peain3yema cToiHocT. CyMara Ha Bh3CTAHOBSIBAHETO MOXKE
Ja Objie caMo JI0 pa3Mepa Ha OagaHCcoBaTa CTOMHOCT HA MaTePHUATHUTE 3aracy rnpeau odesienkara. Cymara Ha
00paTHO BH3CTAHOBSIBAHE HA CTOMHOCTTA HA MATEPUAIIHUTE 3aMacy Ce€ OTYUTA KATO HAMAJICHUE HA PAa3XOJUTE 3a
MaTepHai 3a MePHo/ia, B KOWTO Bh3HUKBA Bh3CTAHOBIBAHETO.

MertoasT 3a onpeesisiHe U U3IHUCBaHe HA CeO0eCTOMHOCTTA HA MATEPUATHUTE 3aIlacy PH TAXHOTO MOTpedieHne
€ CPelIHO MpeTerieHa CTONHOCT.

Ipu npopax6a Ha MaTepUAJIHUTE 3aracu TAXHATA OalaHCOBA CTOWHOCT Ce MPHU3HABA KATO Pa3xo]l B MEepUOAa, B
KOWTO € MPU3HAT ChOTBETHHSAT MPHXOI.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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MHOJYYEHU 3AEMH

[Nonmy4enure 3aeMu ce IpU3HABAT THPBOHAYAIIHO IO CIIPABEIINBA CTOMHOCT, HAMaJIeHa C HAIPaBEHHUTE Pa3XxoIu
TI0 M3BBPIIBAHETO HAa TPAH3AKIUATA. 3a8MHTE CE OTYNUTAT BIIOCIECACTBHE IO aMOPTHU3HpPaHa CTOMHOCT, KaTO BCSIKA
pasiiKa MeXIy HOIyYeHHUTE MApUIHHU CPeIcTBa (HETUPAHH C Pa3X0oAUTe MO M3BBPIIBAHETO HAa TPAH3AKIUUTE) 1
CTOIHOCTTa Ha 3aeMa, KOSTO CJIE/Ba JIa ce M3IUIaTH, CE IIPU3HaBa B OTYETa 3a Ieyandara Win 3arydata u ApyTrHs
BCeOOXBaTEeH JJOXOJI ITPpe3 IIepHo/ia Ha 3aeMa C M3IMOJI3BAHETO HAa METO/Ia Ha epeKTUBHATA JINXBA.

HOJ’Iy‘ICHI/ITe 3a€MHU CC KnacmbnunpaT KaTo TCKYIU NaCUBU B CIIY4aUTEC, B KOUTO IUIAIIAHETO UM CJIC/IBa Oa 6’])[[6
H3BBPLIICHO B PAMKUTC Ha 12 Mecela ciea Kpasd Ha OTYETHUSA IEpUO U OCBCH aKO I[py)KeCTBOTO nMma 6€3yCHOBHO
MpaBoO Aa OTCPOYH YPCKIAAHCTO Ha MacuBa 3a IEPUO OT Haii-Manko 12 Mecela ciea Kpas Ha OTYETHUSA IEPUO.
B ocrananute ClIy4au ce Knacn(bnunpaT KaTO HCTCKYLIH.

TBhPTOBCKU 3A IbJIZKEHUS

TBProBecKkuTe 3aIBDKEHUS Ca CyMH, TBIDKAMH KBM JOCTABUMIMM 3a JOCTAaBKM HAa CTOKH WM TOJydaBaHE Ha
YCIIYTH, H3BBPIICHH B OOMUYaifHaTa THProBCKa IEHHOCT. ThProBCKUTE 3aABIDKEHUS Ce IPU3HABAT IIBPBOHAYAITHO
M0 TSAXHATA CIPaBEIIMBA CTOWHOCT M C€ OTYMTAT BIOCIEACTBHE MO TAXHATA aMOPTH3HPaHA CTOMHOCT C
M3M0JI3BAHETO HA METO/Ia HA e(DEeKTHBHATA JINXBA.

T"bpl"OBCKI/ITe 3abJIDKCHUS CC Knacn(bnunpaT KaTO TCKYIU IMaCUBU B CIIYUaUTEC, B KOUTO IUIAIAHETO UM CJIC/IBA
Ja 6”[)}_16 U3BBPLICHO B PAMKHUTC Ha 12 Mecela cJieq Kpad Ha OTYCTHHA IICPHUOA. B ocranamure Cllydyau ce
KﬂaCI/I(l)I/IIII/IpaT KaTO HCTCKYIIH.

TEKYIIU 1 OTCPOYEHHU JAHBIU BHPXY JTOXOJA

PasxomuTte 3a qaHbIM BEPXY AOX0OAHTE (TIedandara), BKIIIOUSHH B TiedandaTa Witk 3aryoara 3a mepruo/ia ce ChbCTOSIT
OT TeKYIH M OTCPOUYCHH Pa3Xxo[u 3a JaHblu. TeKyIIUTe U OTCPOUCHH JaHbLM CE MPU3HABAT B nevajibara win
3arybara, OCBEH B CIIy4auTe, B KOUTO JAHBKBT € CBbP3aH C TO3UIMHU, TPU3HATH B CHIIUS WK IPYT OTYETEH NEPHO/]
B IPYT BCCOOXBATECH JIOXO] WU AUPEKTHO B COOCTBEHUsI KaluTal. B Te3u ciydan TEKyIIUTE U OTCPOYCHH TaHBIU
ce MPU3HABAT B JPYT BCCOOXBATEH JOXO]] HJIH JUPEKTHO B COOCTBCHHMS KAIUTAIL.

TekymuTe pa3xou 3a JaHbLH, KAKTO U TEKYIIUTE JAHBYHH MMACHBU/AKTHBY 32 TEKYIIHUS U MPEAXOIHU TIEPHOTU
Ce OLICHSIBAT IO CyMara, KOSITO CE OYaKBa Ja O'bJie MIaTHMa/Bh3CTAHOBIMA OT JAHBYHHUTE OPTaHH TPH MPUJIaraHe
HAa JIAHBYHM CTaBKU (M AHBYHU 3aKOHHU), JCHCTBAIM KbM Kpas Ha OTYCTHHS NEPHOA. TEKYIIHMAT TaHBK 3a
TEKYIIHS U MPEIXOJHH TIEPUOIH CE MPHU3HABA KATO MacHB (3aAbJDKCHUS 110 TEKYIIHM JAaHBIHM BBPXY I0X0Ma) 10
CTEIICHTa, M0 KOSATO HE € IUIaTeH. AKO Bede IUIaTeHaTa CyMma 3a TEKyI[ M IPEAXOACH IEPHOI IPCBHUILIABA
JIb/DKUMATa CyMa 3a TE3W MEPHOIN, W3JUIIBKBT Ce NMPU3HABA KATO aKTUB (B3€MaHMs 10 TEKYIIH JaHbIH BBPXY
JIOX0J1Q).

OTCpO‘-IeHI/ITe JaHbIM CC€ Ha4YuUCJIBaT IIO OalaHcoBUS METO4 M C€ IpU3HaBAT 3a BCHUYKU obaraeMu HiId
npucnajgamum c€ BPEMCHHU DPA3JIMKU, ABSABAlllA CC MCKAY AdaHbYHATa OCHOBA HAa AKTHUBUTC U TACUBUTC U
OajlaHcoBaTa UM CTOMHOCT BbB (1)I/IHaHCOBI/I${ OTYCT. OTCpO‘-IeHI/I JaHbYHU aKTHBU WUJIN IMMACUBU HE CC NPU3HABAT
obaue ako BPEMCHHUTEC PA3JIMKW Bb3HUKBAT OT IIbPBOHAYAJIHOTO MPU3HABAHC HA AKTUB WJIKU IMACUB B Ool€palus,
KOSITO He € OM3Hec KOM6I/IHaIII/I$[, M KOSATO HC BJIMAC HUTO BBHPXY CUHETOBOAHATA, HUTO BBPXY JAdaHbUHATA
reyaba/3ar y6a KBbM MOMEHTa Ha HEHHOTO H3BLPIIBAHE. OTCpO‘ICHI/ITC JaHbYHHW aKTHBU U IIaCHBU CC OLICHsABAT
110 JTaHBbYHHUTEC CTaBKH, KOUTO CC OYaKBaT aa 6'L,HaT B CWJia 3a m€puoaa, B KOWUTO aKTUBBT CE peamm3npa niii NaCUBbT
C€ yp€au Bb3 OCHOBA HA TAHBYHUTEC CTaAaBKHU (I/I JaHBYHHA BaKOHI/I), I[eﬁCTBaH.[PI WJIK 110 ChIIECTBO BBBCACHU B CHJIa
KbM Kpas Ha OTYCTHHUA IICPHUO.

OTcpodeHn TaHBPYHHU aKTHBH Ce MIPU3HABAT CaMo 0 CTETICHTA, 10 KOATO € BEPOSTHO J1a CHIIECTBYBAT JOCTATHUIHU
10 pa3Mep Obaenm o0naraeMu revaion, Cperry KOUTO Ja MOTaT Ja C€ OMOI30TBOPST NPUCTIAAAIINTE CE BpEMEHHHI
PazIIMKH.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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ﬂpy)KCCTBOTO KOMIICHCHpPA OTCPOYCHUTC JaHBbYHN AKTUBU U ITAaCHBH, KOraTO MMa 3aKOHHO IIPaBO Jia IpHucCIiaga
TCKYIIN JaHbYHN aKTUBU CPCITY TCKYIIU JAaHBYHU ITACUBU U OTCPOYCHUTE JJaHBbYHU aKTUBU 1 ITACUBU CC OTHACAT
0 JaHBIU BBPXY J0XO0/Ja, HAJTOXKCHU OT €AWH W ChII TAHBYCH OpraH 3a €AHO M CHINO JaHBYHO3AOBIIKCHO
MPpEATIpUATHUE. OTCpO‘{eHI/ITC JIaHbYHH aKTHBH/TIACHBH C€ TTOCOYBAT HETHO B OTUETA 3a q)HHaHCOBO CBCTOSAHHCE.

HETEKYIIA AKTUBU U TACUBH, KIIACHOUIUPAHU KATO IbP)KAHU 3A ITPOJAJKBA U
INPEYCTAHOBEHHU JEMHOCTH

Koraro ,Z[py)KeCTBOTO Bb3HaAMEpsBa a Mpoaaac HCTCKYI aKTUB UJIH I'pyIlia aKTUBU (rpyna 3a OCB060)KHaBaH€) nu
akKo npoz(a>K6aTa € MHOI'O BCPOATHO Oa 6”[)}_'[6 OCBIICCTBCHA B 12-meceueH CPOK, aKTHUBBT WJIKM IpyliaTa 3a
OCB060)K,HaBaH€ CcC KJ'IaCI/I(l)I/II_II/IpaT KaTo AObpiKaHU 3a npo,ua>K6a n CcC NpCACTaBAT OTACIHO B OTYCTA 3a
(1)I/IHaHCOBOT0 CBCTOSIHUC.

[NacuBu ce kmacupuIUpaT KaTo IbpXKaHM 3a MPOoIakOa M ce MPEICTABAT KaTo TaKWBa B OTYETa 3a (PHHAHCOBOTO
CBCTOSTHHE, CaMO aKO ca JUPEKTHO CBBP3aHU C IpyTaTa 3a 0CBOOOKIaBaHE.

AKTHBH, KIacupUIpaHu KaTO IbpKAHW 3a Tponaxba, ce OIEHSBAT IO MO-HUCKATa OT TAXHATa OaJaHCcoBa
CTOWHOCT HEIOCPEACTBEHO CJIE/l TSAXHOTO ONpEIENsHEe Karo JAbp)KaHW 3a MPojak0a M TAXHATA CIIPaBeINBA
CTOIHOCT, HAMaJICHA C Pa3XOoIUTe MO IpoakdaTa uM. Hsikon akTHBH, AbpKaHU 3a Mpoaaxoa, Kato (GUHAHCOBH
AKTHBU WM aKTUBH [0 OTCPOYCHU JAaHBIH, MPOIBIDKABAT Jia CE OICHSIBAT B CHOTBETCTBUC ChC CUCTOBOIHATA
MOJIUTHKA OTHOCHO TE3HM aKTUBH Ha J[py»KeCTBOTO. AKTUBHTE, KIACU(UIMPAHU KaTO IbPIKAHH 32 MPOJax0a, He
MOJJICKAT HA aMOPTH3ALMS CIIe]] TSXHOTO KIaCH(UIMPaHE KaTo AbPXKAHU 3a IPoaaxoa.

COBCTBEH KAIIUTAJL PESEPBU U IIVIAIIAHUA HA IUBU/IEHTHA
AKIIMOHEPHHAT KanmuTal Ha J[py>KeCTBOTO 0Tpa3siBa HOMHUHAIHATA CTOMHOCT Ha EMUTHPAHUTE aKIIWH.

Pesepute Ha J[py>kecTBOTO BKIIOYBAT:

®  3aKOHOBHW pe3epBU M OOIIM pe3epBH (BIK MOsiCHeHWE 17.2), KOWUTO C€ OTYHCIABAT OT (PMHAHCOBHTE
pe3yiraTu Ha JIpy’KeCTBOTO B CHOTBETCTBHE C U3UCKBAHUATA HA THPTOBCKOTO 3aKOHOAATEIICTBO.

®  pe3epB OT MPEOLICHKH T10 TUIAHOBE ¢ AeUHUPAHH TOXOAX — BKIFOUBA aKTFOCPCKH MEYAION WK 3aryOun
OT MPOMEHH B JieMOrpadCcKuTe Wiv (MHAHCOBU MPEAIOJIOKCHUS M BE3BPHIIACMOCTTa HA aKTUBHUTE IO
TUIAHA;

®  pE3epB OT MPEU3UUCIICHHS — BKIIIOYBA BATYTHU PA3JIUKH OT MPEH3UUCIICHUS HA y>KICCTPAHHA ICHHOCT
Ha KJToHa Ha JIpy>KeCTBOTO B PyMBHUS ObITapCKH JieBa.

Hepasnpenenenara megan0a BKIIOYBAa TEKyIIns (PMHAHCOB pe3yiTaT W HATPYHAaHWUTE NedyalOW M HEHMOKPHUTH
3aryou OT MUHAJIH TOTUHU.

3a,[['bH)KCHI/IHTa 3a IUTalaHC Ha AOWBUACHTH Ha AKOUOHCPUTE Ca BKIIKOYCHHM Ha pPEa ,,T'prOBCKI/I u Ipyru
SaZl’I)J'DKGHI/IH” B OTUCTa 3a (l)I/IHaHCOBOTO CbCTOSAHUC, KOTraTO JUBUJACHTUTC Ca OﬂOGpeHI/I 3a pasnpeaciicHue OoT
06H10TO C”b6paHI/I€ Ha aKOUOHEPUTEC NPEAU Kpast Ha OTYCTHUA IICPHUOI.

Bcuuku TpaH3aKkiuu Ch¢ COOCTBEHUIUTE HA J[py>KECTBOTO Ca MPEACTABCHU OTJIEIHO B OTYETA 33 MPOMEHHUTE B
CcOOCTBEHHS KaIlUTall.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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JOXO/JH HA ITIEPCOHAJIA
KPATKOCPOYHHU JOXOIN

KpaTKOCpO‘-IHI/ITe JOXOJH Ha HACTH JIMIIA Ca TEC3U JOXOAW Ha HACTH JIMIla, KOUTO CJICABA Ia 6’I>I[aT W3IAI0 YPECIACHU
0 12 MECE€1a, CYHUTAaHO OT Kpas Ha TOAWIIHUA OTYETCH NICPHUO/J, B KOMTO HA€TUTE JIUIIA Ca TIOJIOXKIIIA ChOTBETHHUS
TpyAd. KpaTKOCpO‘IHI/ITC J0XO0U Ha HACTHU JIMIAa BKJIOYBAT CJICAHUTC CIICMCHTU: 3aIJIaTH, COLIUAJIHU OCUT'YPOBKHU,
IUTAaTCHU 'OAWIIHU OTITYCKH U OTITYCKU 11O 60J'ICCT, y4acTuC B paspcaACICHUECTO Ha mevanbaTta u 60HYCI/I, KaKTO 1
HETIapUYHU Bb3HAIPAXKIACHUS 3a 3a€TUTC B MOMCHTA HACTH JIMLIA.

Koraro HaeTto nuie € MONOXWIO TPy B PaMKUTE Ha €IUH CUETOBOJAEH mepuoi, JpyX ecTBOTO MpHU3HaBa
HEIUCKOHTUPAHATA CyMa Ha KPaTKOCPOYHUTE JOXOAW HA HACTH JIUIIA, KOMTO CC OYaKBa Jla OBbJAT IUIATCHH B
3aMsHa Ha MOJIOKEHUS TPYA KaTo 3aJbJDKeHIE (HadMCIIeH pas3xo), Cle MpHUCIaJaHe Ha BCHUKH BeUe TUIATEHH
CYMH, M KaTO TEKYII[ Pa3X0J] B OTYETA 3a IevaabaTa Wi 3arydaTa U ApyTusi BceoOXBaTEH JOXO, OCBEH aKo APYT
MC®O He m3HCKBa WM He TI03BOJISIBA BKIIOUYBAHETO HA TOXOJHUTE B CTOMHOCTTA HA /1a/ICH aKTHB.

JpyxecTBOTO MpH3HABa 3aIbJDKCHHE U ChOTBETEH PAa3XOJl 32 M3IUIAIAHE HA JIOIBJIHUTEIHA Bb3HATPAKACHHUS
(GoHyCcH) Ha oTIpeieTIeH CITy>KUTeNH Ha 0a3a Ha (PMpMeHa IOJINTHKA, 0OBBbp3aHa C IOCTUTaHEe Ha MHIUBUIYTHO
3aa/icHu 1end. JIpyKecTBOTO TPU3HABA HAYKCIICHHS 32 OOHYCH, KOTaTo ChIIECTBYBA JIOTOBOPHO 33 IbJKCHUC
WM € UMaJIO TIPAKTHKa B MUHAJIOTO, Ch3/1aia MoJJOOHO KOHCTPYKTHBHO 3aJIbJDKCHHE, M KOTaTo 32 CyMaTa MOXKE
Jia ObJIc HAIIPaBCHA HAJICHKTHA IPUOIIM3UTEITHA OLICHKA.

JpykecTBOTO NpU3HABA OYAKBAHUTE Pa3Xx0A1, CBbP3aHHU C KPATKOCPOUHHUTE JOXOAH Ha HAETH JIULA, KOUTO Ca O
(opmaTa Ha HEHATPYIIBAIK CE IUIATCHW OTCHCTBHS, KOTaTO T€ BH3HUKBAT, a 3a TE3H, KOWTO ca oA (opmarta Ha
HATPYMBAIIH C€ IUIATCHN OTCHCTBUS, KOTaTO HACTUTE JIMIA TTOJIaraT TPyH, KOHTO yBeIN4aBa TAXHOTO MPAaBO Ha
TUIATeHH OTCHCTBUS B Obaemie. KpM marata Ha oTdeTa 3a (DMHAHCOBO CBHCTOSHHE J[py)KECTBOTO OIEHSIBA
OYaKBAHWTE Pa3XOO MO HATPYIBAIIUTE C€ IUIATCHH OTITYCKH KaTO IOMBJIHHUTENHATA CyMa, KOSATO OYakBa Ia
M3IUIATH B PE3YINITAT OT HEM3IIOI3BaHOTO IIPABO, KOETO CE € HATPYMAaIo KbM Kpasi Ha OTYETHHS TIEPHOI.

B otuera 3a (bI/IHaHCOBO CbCTOSTHUEC KPATKOCPOYHUTE JOXOAN HA CIIYKUTCINUTE, BKIIFOYUTCIIHO U TOJIAaracMUTE CC
OTIIYCKH, Ca BKJIIOUYCHU B TCKYLIUTC IMAaCUBU Ha PEn ,,HGHCI/IOHHI/I n Apyru 3abJIKCHUSA KbM HepCOHaJ’Ia” o
HCANCKOHTHpPAHa CTOI71HOCT, KOATO I[py)KGCTBOTO O4YakBa Ja HU3IlIaTH.

JOXOIU CJIEJ HAITYCKAHE

Jloxomure cien HaIyCKaHe ca T€3W JOXOAM Ha HACTH JHIA (IPYTH OCBEH KPATKOCPOYHHTE JOXOIH), KOUTO ca
IUIATEMH  CJIe[] TPHUKIIOYBAHETO HA TPYHOBUTE NPABOOTHOIICHWSA. JloXoawTe ciel HamycKaHe BKIIOYBAT
MICHCHOHHH TOXOMH, KOUTO MPEACTABISBAT CAHOKPATHA CyMH, M3IUIAIIAHH IIPH TIEHCHOHUPAHE.

JpyxecTBOTO MMa IUIaH ¢ AeUHUpPAHW AOXOAW. [ImaHbT ¢ meuHUpaHW JOXOOH € IDIaH 3a HM3IUIAIIAHEe Ha
o0e3IIeTeHNs IPU ICHCUOHUPAHE, KOMTO oIpeers pa3Mepa Ha MEHCUATa KaTo (YHKIUS HA CAWH WX ITOBEYC
(hakTOpH KaTO BH3PACT, CTAXK WK TPYAOBO BE3HATPAXKICHHE.

3aIbJDKCHUETO, IPU3HATO B OTYETA 332 (PUHAHCOBO CHCTOSHKE MO OTHOIICHHE HA TUIAHA 32 IeUHUPAHH TOXO/IH,
€ HACTOSIIIaTa CTOMHOCT Ha 3aIbJDKCHUETO 32 W3IUIAIIAHE Ha Ie(DUHUPAHH TOXOIH KbM Kpasi Ha OTYCTHUSI IIEPUO/T.
3aIbDKCHUETO 32 U3IUIAIIAHE Ha Te(UHUPAHH JOXOIH CC U3UUCIISIBA TOUIITHO OT HE3aBUCHMU aKTIOCPH, KaTo ce
W3II0JI3Ba KPEAWTHHUAT METOJ Ha MPOTHO3WpPaHUTE COUHMIM. Hacrosimiara CTOMHOCT Ha 3aabJDKCHHETO 3a
M3IUIaNane Ha AeUHUPaHN JOXOH Ce OTIPeIes, KaTo Ce MMCKOHTUPAT OYaKBAaHUTE ObICIIN N3XO SN AP UIHH
TIOTOIIM C JINXBEHUTE MPOIICHTH Ha BUCOKOKAYECTBEHH IbPIKAaBHU IIEHHH KHIDKA, KOUTO Ca C Majek, OJU3bK 10
TO3HW Ha ChOTBETHOTO 3aIbJDKCHNE, U BB BaJyTara, B KOSATO ca ICHOMUHHUPAHU TUIAIIAHUATA.

AKTIOEpCKUTE TIeYaiOn 1 3aryOn, Bb3HUKHAIN B Pe3yJITaT Ha MPAKTHIECKN KOPEKIIUU 1 IIPOMEHH Ha aKTIOCPCKHUTE
TPEATIONOKEHHUS CE MPU3HABAT B COOCTBCHHUS KAaIMTal W B JIPYr BCCOOXBATEH JOXOI B MEPUOAA, B KOMTO
BB3HUKBAT.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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Pazxoaute 3a TEKyI TPYAOB CTaX, Pa3X0UTe 32 MUHAI TPYAOB CTaX, IEUYAIONTE MK 3aryOuTe NPU ypeKIaHe,
KaKTO M HETHATa JIMXBa BBbPXY HETHHMS MACHUB I10 IUIaHA C JeGUHUpAHHU JOXOJH Ce NPH3HABAT B revyanbara Wiu
3ary0aTa B OT4eTa 3a revyayndaTa Wiy 3arydara u Apyrus BCeoOXBaTeH JT0XO/I.

Hernure paszxoau 3a JIMXBH, CBBP3aHU C MICHCUOHHUTE 33IbJDKEHHS, Ca BKIIOYCHH B OTUETA 3a Imevandara uiu
3arybaTa/oTuera 3a redanbata wiM 3arybata W Apyrusi BCEOOXBaTeH NOXOJ Ha pen ,,OMHaHCOBU pa3xomu’.
Pa3xonute no TpymoBUs CTaxK ca BKIIIOYEHHU B ,,Pa3xonu 3a nepcoHana”.

IMPOBU3HUH, YCJIOBHU ITACUBHU U YCJIOBHU AKTUBH

[IpoBu3uuTE Ce MPU3HABAT, KOTaTO MUMa BEPOSTHOCT CETAIIHU 3a[(bJDKCHHS B PE3YJITAT OT MUHAJIO ChOUTHE Ja
JIOBEJIAT JI0 M3XOJSI IMOTOK Ha pecypcH OT JIpy»KecTBOTO W MOXe Ja ObJic HANpaBCHA HAJICHK/IHA OLCHKA Ha
cyMara Ha 3aJbJDKEHHETO. Bb3MOXKHO € CPOYHOCTTA MIIH CyMaTa Ha M3XOSIIIHS MAPUUYEH MOTOK JIa € HECUTYPHA.
ITpoBu3nu 3a OBAEIIM 3aTyOH OT AEHHOCTTA HE CE TIPU3HABAT.

Cymarta, KOsITO ce MpU3HaBa KaTo MPOBH3MS, CE M3UMCIABA Ha 0a3za Haif-HaIe)KAHATa OICHKAa HA Pa3XOJHTE,
HEOOXOAMMH 3a ypekIaHe Ha CETallHo 3aIb/DKEHIE KbM Kpasi Ha OTYSTHUS IIEPHOJ], KaTo Ce B3eMaT B MPEIBHU
PHCKOBETE M HECHTYpPHOCTTA, CBBP3aHHM CHC CETAITHOTO 3aabDKeHHe. KoraTo chiecTBYBaT peaniia MOZOOHN
3a]TbJDKCHUS, BEPOSITHATA HEOOXOAMMOCT OT M3XOJISIII MTOTOK 32 MOracsABaHE Ha 3aIBJDKCHUETO CE OTPEIIEIs, KaTo
ce OTYeTe Tpymara Ha 3aJBJDKCHUSTA KaTo Is110. [[poBH3MUTE ce TUCKOHTUPAT, KOraTto e(eKTHT OT BPEMEBUTE
Pa3IMKH B CTOWHOCTTA Ha MapUTE € 3HAUUTEIICH.

OOe3I1IeTeHUsT OT TPETH JIMIA BBB BPB3Ka C JaJCHO 33aIb/DKCHUE, 32 KOUTO [IpyKECTBOTO € CHTYpHO, Y€ IIe
TIOJTyYH, C€ IPU3HABAT KaTo OTIENICH aKTUB. 1031 aKTHB MOJKE ¥ [la He HaBHUIABa CTOMHOCTTa Ha CHOTBETHATA
TIPOBH3HSI.

[IpoBu3mMKTE CE MpepasriexaaT KbM Kpas Ha BCEKH OTYETEH IEPHOJ| U CTOWHOCTTA MM Ce KOPHIHpa, 3a Jia ce
oTpa3u Hai-mobpara NPUOIM3UTETHA OLIEHKA.

B CJIy4auTe, B KOUTO C€ CHUTA, Y€ € MAJIKO BCPOATHO Ja Bb3HUKHC U3XOIAI] MMOTOK HA MKOHOMUYECKU PECYPCU B
PEIYJIITAT Ha TCKYIIO 3aAbJIZKCHUEC, ITACUB HE CC ITPHU3HABA. VcioBHMTE TAaCUBH CJIcBa J1a C€ OLICHABAT 110CJICABAIIO
II0 MO-BHCOKAaTa CTOMHOCT MECKAY OIUcaHaTa mo-rope CpaBHMMa NPOBU3UA U IIbPBOHAYAIHO MIpU3HATATA CyMa,
HaMaJICHa C HaTpyllaHaTa aMOpTU3alusl.

BepOSITHI/I BXOJIM MOTOOM Ha HMKOHOMHYECKHU IIOJI3U, KOUTO BCC OLIC HE OTroBapsT Ha KPUTCPUUTC 3a
IpU3HABaHE HA AKTHUB, C€ CMATAT 3a YCJIIOBHU aKTHUBH.

BE3BBb3ME3/HU CPEJICTBA, IPEJOCTABEHHU OT IbPKABATA

be3Bb3me3HHUTE CpencTBa, MPENOCTABEHH OT JbpXaBara (NMPaBUTEICTBEHH JApEeHHsA) ca IIOMOILI OT
MPaBUTEJICTBOTO 1101 hopMara Ha MPEXBBPIISIHE Ha pecypcH KbM J{py>KEeCTBOTO B 3aMsiHa HA MHUHAITH HJIX OBEIIO
CBHOTBETCTBUE C OMNpENAEIICHU YCIOBHS IO OTHOLIEHUWE Ha OIepaTUBHUTE nAeiiHocT Ha J[lpyxectBoro. Te
M3KJIIOYBAT OHe3W ()OPMHU Ha NIPaBUTEICTBEHA IOMOLI, KOMTO HE MOraT B PaMKHTE Ha pa3yMHOTO Ja Objar
OCTOMHOCTEHH M CHIEIIKH C IPaBUTEJICTBOTO, KOMTO HE MOTaT Jia Ob/IaT pasrpaHU4eHH OT HOPMaJIHUTE ThPTrOBCKH
CleNKHy Ha JIpy»kecTBOTO.

[IpaBuTencTBeHN MapeHns, BKIIOYUTEIHO HETIAPUYHH JAPEHHS 10 CIpaBeUINBA CTOMHOCT, HE ce NPHU3HABAT,
JIOKaTO HAMA pa3yMHa TapaHIus, de:

e  JIpy>XecTBOTO II[e OTTOBaps HA YCIOBUATA, CBBP3aHHU C TSIX; U

e  JapeHusATa Ie ObJaT MONTyYeHN.

JpyXecTBOTO MpH3HABA MPAaBUTEICTBCHUTE NapeHHs KaTO MPUXOJX Mpe3 MepHOANTE, HEOOXOINMH 3a TAXHATa
CBIIOCTaBKa ChC CBBP3AHUTE PA3XOJM, KOUTO T€ ca MNpeAHAa3HAYCHU [1a KOMIIEHCHpAT, NpPU H3IMOJI3BaHE Ha
cucTteMaTH4YHa 0asa.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

4.25.

4.26.

4.27.

4.27.1.

[IpaBuTencTBEHNTE NAPECHUS, CBBP3aHN C aMOPTHU3MPYEMH aKTHBH, C€ MIPH3HABAT KAaTO MPUXOIN B TIPOIBIDKCHNE
Ha TI0JIE3HMS CPOK Ha TOIHOCT Ha aKTHBA, IIPe3 KOWTO ce HauncIIsiBa aMopTu3amms. [IpaBuTencTBeHUTe qapeHus,
CBBP3aHHU C MOKPHBaHE HA Pa3Xoy, ce MPU3HABAT B OTUETA 3a MedandaTa WK 3arydara U APYyTrHs BCeoOXBaTEeH
JIOXOJI TIPH OTYUTAHE HA CHOTBETHHS Pa3XOI.

be3Bb3Me3HNUTE CpEeCTBA, MPENOCTABEHHU OT IbprkaBaTa Ha JIpy’KeCTBOTO ca CBbP3aHH ChC CyMH BBB BPB3Ka C
NPaBUTEJICTBEHO (pUHAHCHpAHE 10 AbP)KaBHU MEPKH 32 KOMIICHCHpaHEe Ha HEOMTOBM KpaifHW MOTpeOHTENH Ha
enexTpuuecka eHeprus 3a 2024 r. u 2023 r.

JpyXkecTBOTO € OTTOBOPUJIO Ha YCJIOBMATA M M3UCKBAHMATA 3a M3ILIALIAHE Ha KOMIIEHCALUM MO Ta3H MspKa.
[IpuxoauTe OT MpaBUTEIICTBEHA OMOII] Ca IPU3HATH B OTYETA 32 IlevanbaTa uin 3ary0ara u Apyrust BceoOXBaTeH
JoxoJ Ha pen ,,[Ipuxoan ot npyru puHaHCHpaHHS .

CBBbP3AHU JIMLIA

3a menuTe HA HACTOANIMA WHAWBHAyaJeH ()MHAHCOB OTYET, SAHOJIMYHHAT COOCTBEHHMK Ha JlpyKecTBOTO,
KITFOUOBHSAT YIIPABICHCKH ITEPCOHAII, KAKTO U WICHOBETE HAa TEXHUTE CEMEICTBA, BB BCEKH OT/ICJICH CITyJaii U BBB
BpB3Ka C KOHTPOJIMPAHUTE OT TAX APYKECTBA, CE CINTAT U C€ TPETHPAT KaToO CBbP3aHH JIUIIA.

PA3INPEJEJEHUE HA IUBUJIEHTH

JeknapupanuTe 3a pasnpeieicHUe IUBUICHTH HA €HOJIMYHUS COOCTBEHHMK Ha KamuTaia Ha J[pykecTBOTO ce
MPU3HABAT KaTO 3aIbJDKCHHUEC BbB (PUHAHCOBUTE OTYETH HA J[PyKECTBOTO B MEPHOJIA, B KOWTO Pa3mpeeICHUCTO
€ 0ZI00pEHO OT eTHOJTMYHHUAT COOCTBEHHUK.

HECUT'YPHOCT HA CHETOBOJHUTE NPUBJIM3UTE/JIHHU OEHKHA

[Ipu m3roTBsAHETO Ha (PMHAHCOBHS OTYET PHKOBOACTBOTO IPABH PEANIIA IPEATIOTIOKEHIS, OIICHKH U IOy CKaHHs
OTHOCHO NIPU3HABAHETO U OLICHSBAHETO HAa aKTHBH, TACHBH, IPUXOIH U PA3XOIH.

HeﬁCTBHTGHHHTG pe3yiiTati Morar Ja C€ pasjin4daBaT OT HPCANOJIOKCHHUATA, OLUCHKUTC WU JOITYCKaHUATA Ha
PBKOBOACTBOTO.

I/IH(i)OpMaHI/IH OTHOCHO CBIICCTBCHUTC MPECAIIOJIOKCHUA, OUCHKU U NOITyCKAaHUA, KOUTO OKa3BaT Hal-3HAYUTEIIHO
BJIMAHUC BbPXY IMMPU3HABAHCTO U OLICHABAHCTO HA AaKTHUBU, ITACUBU, [IPUXOAU U PA3XOJU € IPCACTABCHA I10-10J1Y.

OBE3I1IEHKA HA HEOMHAHCOBU AKTUBHA

3a 3aryba oT o0e3IieHKa ce MpHU3HaBa CyMaTa, ¢ KOsTO OallaHcoBaTa CTOWHOCT Ha NAJeH aKTHB WIN €IWHUIIA,
TeHepHupala TMapudHu TIOTOIM, TPEBUIIaBa BH3CTAHOBHMMATa WM CTOWHOCT, KOSITO € II0-BHCOKaTa OT
CIpaBe/UIMBaTa CTOHHOCT, HAMAJCHA C PAa3XOJUTE MO Npojaxkda Ha JaJCH aKTUB, M HEroBaTa CTOHHOCT B
ynotpeba. 3a ja onpeenu CTOHHOCTTa B yrnoTpeda, phKOBOJACTBOTO Ha JIpy:KECTBOTO M3YHCIIABA OYAKBAHHUTE
OBbCIIM MTAPUYHH ITOTOLH 32 BCSKA SMHUIIA, TCHEPHPAIIA MAPUIHU TOTOLH, ¥ ONPEIEIIS OAXOSIIHS TUCKOHTOB
(hakTop € 1€ KaJIKyJIMpaHe Ha HAacTOsIaTa CTOMHOCT Ha Te3M NapuuHu notouu (Bwx nosicHenue 4.11). Ilpu
W3YHCIIIBAHE HA OYAKBAHUTE OBJCIIM NMAPUYHH IOTONM PHKOBOACTBOTO IMPABU MPEAMOJIOKECHUS OTHOCHO
OppemuTe OpyTHH nedyanOu. Te3w MpPEAroNOKEHUs ca CBbpP3aHH C OBJCHIM CHOMTHUS M OOCTOSTENCTBA.
JleficTBUTETHUTE PE3yATATH MOTAaT Jla Ce pa3jindyaBaT M Ja HaJOXKaT 3HAYUTEITHH KOPEKIIMM B aKTHBHUTE Ha
Jpy>kecTBOTO TIpe3 ciieBalaTa OTYeTHA TOIMHA.

B moBeueTo cirygan mpy OnpeAeIHeTO Ha IPIIOKIMUS TUCKOHTOB (PaKTOp ce IpaBH OICHKA HA TOAXOASAIINTE
KOPEKIINY BHB BPB3Ka C Ma3apHUsI PUCK U PUCKOBUTE (HaKTOPH, KOUTO Ca CTICIIM(UIHH 32 OTACITHUTE AKTHUBH.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

4.27.2.

4.27.3.

4.274.

4.27.5.

KbMm 31 mexemBpu 2024 r. HHBECTHIIMUTE B JBIICPHU MPEANPHUATHS ca TECTBAHU 3a 00E3IEHKA C IMOMOIITa Ha
HE3aBHCUM JIMICH3UPAH OLCHUTEN. MeTouTe, U3MOA3BAHU MPU U3TOTBSIHETO UM, ce 0a3upaT Ha 3HAYUTEITHH
MIPEIIEHKH, AOIYCKaHUs 1 HECUTYPHHU ObJIeIIH CHOUTHS. Te3u MPennooXKeHHs ca CBbP3aHy ¢ ObJICIIN CHOUTHS U
obcrositencTBa. JleHCTBUTETHUTE PE3yJITaTH MOTAT Jia CE Pa3jMyaBaT M Ja HaJ0KaT 3HAYUTEIHU KOPEKIUH B
akTuBHTE Ha JIpy»KECTBOTO npe3 ciieABallara OT4eTHa ro{iHa. BbIIpeky, ue Te3u TaHHH ca CyOeKTHBHA IPeLeHKa,
PBKOBOJICTBOTO CYMTA, 4Ye KpaiHarta OneHKa He OW ce MOBIHUsIa 3HAYMTETHO OT JPYTH BB3MOXKHH
MPEATIOTIOKCHHUSL.

IMOJIE3EH JKUBOT HA AMOPTU3NPYEMHU AKTUBU
PBKOBOACTBOTO Mpepasriieka MOoJIe3HHs )KUBOT Ha AMOPTU3UPYEMUTE aKTUBH B Kpasi HA BCEKU OTYETEH IEPHO.

Kem 31 mexkemBpu 2024 T. pHKOBOACTBOTO OTPENENs TOJE3HHS JKABOT HA aKTHBHTE, KOWTO TpEICTaBIIsIBA
OYaKBaHMAT CPOK Ha TON3BaHe Ha akTtuBuTe OT JlpykecTBoTO. [IpeHOCHHTE CTOWHOCTH HAa AKTHBUTE Ca
aHANM3UPAHH B NOSICHEHUs 5 1 6. J[efiCTBUTETHUAT MOJIe3eH XKHUBOT MOJKE []a CE Pa3invaBa OT HallpaBeHaTa OlleHKa
MOpaJy TEXHUYECKO U MOPAITHO U3XabsBaHe, MPEUMHO Ha COPTYEpHH MPOIYKTH U KOMIIOTBPHO 000pY/IBaHe.

MATEPHAJIHHU 3AITACH

MaTepI/IaJ'IHI/ITC 3aracu C€ OLCHABAT I10 ITIO-HHUCKaTa CTOMHOCT OT cHaTa Ha l'IpI/IL[O6I/IBaH€ 1 HETHATa pcajinzyema
CTOMHOCT. le/[ OIpeACIAHC Ha HETHATa pcajn3dyeMa CTOMHOCT PBKOBOACTBOTO B3€Ma MPCABU Haﬁ—Haﬂe)K[lHaTa
HaJIM4Ha I/IH(i)OpMaHI/IH KbM JlaTaTta Ha HpI/I6J'II/I3I/ITC.HHaTa OLICHKA.

MN3MEPBAHE HA OYAKBAHU KPEJIWUTHMU 3AT'YBHU 3A TBbPTOBCKH U API'YT'U B3EMAHUS

KpenutHute 3ary0u MpeACTaBISBAT pa3jiMKaTa MEXIy BCHYKH JOTOBOPHH MApUYHM IMOTOLM, ABJDKUMHU Ha
Jpy»KecTBOTO ¥ BCHUYKH APUIHH MTOTOLH, KOUTO I[Py KeCTBOTO O4aKkBa Ja royyun. O4akBaHUTE KPEAUTHH 3aryOu
ca BEPOSITHOCTHO IpPETErjieHa OLEHKA Ha KPEJAWTHHUTE 3aryOu, KOMTO M3HMCKBAT MpeleHKaTa Ha J[pyKecTBOTO.
OdJakBaHHUTE KPEIUTHH 3aryOW ca JUCKOHTHpAHW C IbPBOHAYANHHS €(DEeKTHBEH JHMXBEH MpOIECHT (W C
KOPHUIHPAHHSI CIPSMO KpeauTa eeKTHBEH JMXBEH IPOLEHT 3a 3aKylleHH WJIH ITbPBOHAYAIHO ChH3/aJCHH
(bMHAHCOBM aKTHBH C KPEIUTHA 00E3IICHKA).

PBKOBOICTBOTO TIpElICHBA aJCKBATHOCTTA Ha 00C3IIEHKATa HA TPYAHOCHOUpACMHU U HECHOMpPAEMHU B3CMaHUsI OT
KIMCHTA Ha 0a3a Ha BH3PACTOB AaHAIM3 Ha B3CMAHUITA, MCTOPHUYCCKH OIUT 332 HUBOTO HA OTIKCBAaHE Ha
HechOMpacMK B3eMaHHs, KaKTO W aHAJIM3 HAa IUIATEKOCIOCOOHOCTTa HA CHOTBETHHUS KIHMCHT, NPOMCHH B
JIOTOBOPCHUTE YCJIOBHS HA IUTAlAHE W JAp. AKO (PHMHAHCOBOTO CHCTOSIHUE M PE3YJITATUTE OT JCHHOCTTAa Ha
KJIMCHTUTE C¢ BJIOIIAT HAJ OYaKBAaHOTO, CTOMHOCTTA HAa B3eMaHHATA, KOUTO TPsOBa Ja OBIAT OTHHCAHH IMPE3
CIIC/IBAIM OTYCTHH MEPUON, MOXKE Ja OBJe MO-ToisiMa OT OYaKBaHATAa KbM OTYeTHaTa nata. Kem 31 nexemBpu
2024 r. Hail-no0OpaTa MpeleHKa Ha PHKOBOACTBOTO 32 OYaKBaHATA KPEAUTHA 3ary0a Ha JBJITOBUTE HHCTPYMCHTH
10 aMOPTU3UpPaHa CTOMHOCT Bh3nu3a Ha 6 002 xwmit. eBa (2023 r.: 6 211 xw. nepa). JJombiauTtenHa nHGOpMALUSL
€ rmpejocTaBeHa B noscHenus 12 u 13.

SAABJIKEHUE 3A U3IVIAIMAHE HA TEOMHUPAHU JOXOAU

PBKOBOICTBOTO OLICHSIBA BEAHBK FOAMIIHO C TOMOIIITA HA HE3ABUCHM aKTIOEP 33 /b/DKEHHETO 33 M3IUIallaHe Ha
nedunupann noxoau. JleficTBUTEIHATA CTOMHOCT Ha 33 Ib/DKEHHETO MOXKE [[a CE pa3iinyaBa OT MpeBapUTeIHaTa
OLICHKA Topaay HeitHara HecurypHocT. OlLieHKaTa Ha 33bJDKEHHETO 32 M3IUIAllaHe Ha JeUHUpaHn JOXOAU Ha
croriHocT 180 xwmir. seBa xkpM 31 mekemBpu 2024 1. (2023 1.: 139 xmn. yneBa) ce 6a3upa Ha CTATUCTUICCKU
nokasaresu 3a HHGIIALKS, Pa3X0H 3a 3IPaBHO 00CITy)KBaHe U CMBPTHOCT. [Ipyr GakTop, KOWTO OKa3Ba BIMSIHUE,
ca npenBuicHUTE OT JIpy>KecTBOTO OBJCIIN YBEIMYCHUS Ha 3aruiatute. JJUCKOHTOBUTE (DAaKTOPH Cce OmpenelisT
KbM Kpasi Ha BCSKAa T'OJAMHA CIPSIMO JHMXBEHUTE MPOIICHTH HAa BHCOKOKAYSCTBEHH KOPIIOPATHBHH OOJHMTAIINH,
KOHTO Ca JICHOMHHUPAHH BB BaJyTara, B KOATO ¢ OBJAT M3IUIAINAHM AC()UHUPAHUTE JOXOIU M KOHTO Ca C
MaJeK, CHOTBETCTRAI MPUOIM3UTEITHO HA Ta[eKa Ha ChOTBCTHUTE MCHCHOHHH 3abJDKCHHSA. HecurypHoct B
npUOIM3HUTEITHATA OLICHKA CHINECTBYBA IO OTHOIICHHUE HA aKTHOEPCKUTE JTOITYyCKAaHMS, KOSITO MOXKE J]a Bapupa U
Jla OKa)KE 3HAYUTEJICH €()eKT BHPXY CTOHHOCTTA Ha 3aJBJDKCHHUATA 3a HM3IUIAIIAHEC HA JcUHUpaHU JOXOIU U
CBBP3aHHTE C TSIX PA3XO/IH.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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4.27.6.

4.27.7.

CPOK HA JIM3BUHI'OBUTE JOI'OBOPHU

IIpu ompeznensHe Ha CpoKa 3a JM3UHTOBHTE IOTOBOPH, PBKOBOJCTBOTO B3eMa IpENBUI BCHYKK (DAKTH U
00CTOSITENICTBA, KOUTO Ch31aBaT MKOHOMUYECKM CTHMYJ [a YIPaXHSABAT ONIMSA 3a yIbJDKABaHE WM HE
YIpa)XHSIBAaT ONIKS 3a MpekpatsiBaHe. OnunTe 3a yIbDKaBaHe (MM EPHOJUTE CIIE ] ONIUHTE 33 IPEKPATIABaHE)
ca BKJIFOYCHH B CPOKa Ha JIN3MHIA CAMO aKO € JJOCTaThYHO CUTYPHO, Y€ JIM3UHIOBUSAT JOTOBOP € YABIDKEH (WIIH HEe
€ MIpeKpaTeH).

3a IM3UHT Ha O(HC, CKIIAJI0BE, Mara3uHU U 000pyaBaHe J[pyKecTBOTO OTYUTA ClieHHUTE (pakTopH:

®  3HAYMTCIHM CAHKIUH 32 MPEKpaTsBaHe (WK 32 HEYIbDKaBaHe), 0OMKHOBEHO J[py>KECTBOTO € CUTYPHO,
Ye IIe YABDKY (M HsIMa J1a IPEKPaTH).

® aKo Ce ouakBa IOJOOpEeHHs Ha JM3WHIOBUTE IIpaBa Ja WMMaT 3HAYMTENHA OCTaThbyHa CTOWHOCT,
00HMKHOBeHO JIpy»KeCTBOTO C pa3yMHa CHUTYPHOCT Ill€ YABIDKA CPOKa Ha JoroBopa (Wid HsMma Ja
MIpEeKpaTH MPEKPaTH).

e B Jpyru ciaydan JIpyXKecTBOTO mpepasriexia u Apyrd (akropy, BKIIOYUTEIHO HCTOPHUYECKATa
HPOABIDKUTEHOCT HA JIM3MHIA W Pa3XOJUTe M M3MEHEHUsTa B OM3Heca, HEOOXOJMMH 3a 3amsiHa Ha
JIM3WHTOBHS aKTUB.

CeriacHo YyCJIOBHATA HAa CKJIHOYCHUTE JOTOBOPHU 3a JIM3UHI HA Crpain I[py)KGCTBOTO MOXKE 1a 3aMCHH aKTUBUTC
0€e3 3HAYUTEITHU pa3xoau Wiv NnpoMeHU B 6H3Heca, HO BBIIPCKU TOBA OMMIUHUTE 3a YABJZKABAHC HA TE3U JOTOBOPU
Ca B3C€TU NPCABUI B JIMSUHIOBUTEC 3aABJIKCHUA CHIVIACHO MPCHCHKATa HAa PbKOBOACTBOTO 3a CPOKaA, B KOMTO me
6’I>,HaT U3II0JI3BaHU HACTUTC aKTHBH.

CpoKbT Ha JIM3MHTA C€ MPEOLEHABA, aKO OIIUATA ACHCTBUTEIHO C€ yNpaXkHsBa (WM HE CE YIPaKHIBA) WIH
JpyxXecTBOTO ce 3ampiDkaBa na S ynpaxHu (unn He ynpaxsw). OneHkaTta Ha pa3syMHATa CHTYPHOCT ce
Tpepasrieskia caMo aKo HaCTHIIM 3HAYMMO CHONUTHE WM 3HAYUTENHA TPOMSIHA B 0OCTOSITEIICTBATA, KOSTO 3acsra
Ta3¥ OIIEHKA M TOBA € MO KOHTPOJIA Ha JIM3UHT OOy daTes.

B Kpas Ha TeKyllaTa q)HHaHCOBa roguHa pPbKOBOACTBOTO Ha I[py)KeCTBOTO € M3BBHPHIWIIO MPEPas3ryICKAaHC Ha
JIMBUHTOBUTC YCJIOBUA W OYaKBaHUATA 3a CpOKa Ha U3IMOJ3BAHEC HA HACTUTC AKTHBU IO OTHOLICHWE Ha
YIpaKHABAHETO HA OINIHUHU 3a YABJIKAaBAHC U MPCKPATABAHC Ha JOTOBOPUTE, B PE3YJITAT HAa KOETO HE € OTYECIIO
HOBH ITAaCHUBHU I10 JIM3UHI'OBU JOT'OBOPU U aKTUBH C MPABO HA MMOJ3BAHE Crpaain (2023 I.: HHMa).

OIIEHSIBAHE IO CIIPABE/IJINBA CTOHHOCT

PBKOBOICTBOTO M3MOI3Ba TEXHUKH 32 OLICHABAHE Ha CIIPaBEINBATa CTOMHOCT HAa (PMHAHCOBU MHCTPYMEHTH (TIpH
JIAIICa Ha KOTUPAHU [ICHN Ha aKTHUBEH Ma3ap) 1 HeprHaHCOBY akTUBH. [IpH nmpriaraHe Ha TEXHUKH 32 OLICHSIBaHE
PBKOBOICTBOTO M3MOJI3Ba B MAKCUMAJTHA CTEIICH Ta3apHU JAHHH H ITPEATIONOKEHUS, KOUTO ITa3apHUTE yIaCTHHITI
Ovxa BB3IIPHENN TPU OILICHSIBAHETO Ha IajieH (PMHAHCOB MHCTPYyMEHT. KoraTto JWIcBaT MPUIIOKUMH Ta3apHU
JIAHHY, PHKOBOJICTBOTO H3IIOJI3BA CBOSITA HaW-I00pa OICHKA HA MPEIMOJIOKCHUITA, KOUTO OMXa HAIPaBIIIH
Ma3apHUTE yYacTHUIM. Te3H OIICHKM MOTar Ja Ce pa3indyaBaT OT JCWCTBUTCIHHTE LICHH, KOUTO Ouxa Owim
OIpEICTICHU NP CIpaBeIUIMBa Ma3apHa cleiKa MKy UHQOPMUPAHU U KEJAClIH CTPaHU B Kpasi Ha OTYCTHUS
nepuoa. MHpopMaIws 3a OICHUTEICKUATE METOIM U IOMYCKAHUS € MPEICTaBeHa B MOsicHeHHe 39.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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5.

HEMATEPHUAJIHU AKTUBH

Hemarepmanan aktuBu Ha JIpy»KecTBOTO BKIIIOYBAT IPOTPAMHH IIPOIYKTH.

MPEACTABEHUTE OTUCTHU IICPUOAN MOTaT aa ObaaT AHAJIM3UPaHU, KAKTO CJICABA:

bamancosure croiHOCTH 3a

Iporpamuu
oo menenr O

BHepsIBaHe
Ot4yeTHa cToiiHOCT
KBM 1 SIHYAPU 2024 r. 698 172 870
HoBonpunobutu akTuBu 23 123 146
Tpanchepu 243 (243) -
KBbM 31 JEKEMBPH 2024 r. 964 52 1016
AMopTH3anus
KBM 1 SIHYAPU 2024 r. (660) - (660)
AmMopTuzanus (46) - (46)
KBbM 31 JEKEMBPH 2024 r. (706) - (706)
BAJIAHCOBA CTOMHOCT KbM 31 JEKEMBPH 2024 r. 258 52 310

Iporpamuu

e M omo

BHepsIBaHe
Ot4erHa cToiiHOCT
KBM 1 SIHYAPHU 2023 r. 691 80 771
HoBonpunoOuTH akTHBI 7 55 62
Tpancdepu - 37 37
KbM 31 JEKEMBPH 2023 r. 698 172 870
AmopTuzauus
KbM 1 AIHYAPU 2023 r. (633) - (633)
AmopTH3anus (27) - (27)
KBM 31 IEKEMBPH 2023 r. (660) - (660)
BAJTAHCOBA CTOMHOCT KbM 31 IEKEMBPH 2023 r. 38 172 210

Jpy»XecTBOTO HsIMa JOTOBOPHU 3aIBIKCHUS 32 MPUI0OMBAaHE HA HEMATCPUATHU aKTUBU KbM 31 nexemBpu 2024

r.u2023r.

Bcuuku pa3xo/u 3a aMOPTH3ALMsI C€ BKIFOYCHH B UHIMBHYAIHHS OTYET 3a nevandaTa uim 3arybara u Apyrust
BceoOXBaTeH J0X0] Ha pel ,,Pa3xoam 3a aMopTHu3anus Ha He()UHAHCOBH akTHBH (TOsiIcCHeHUs 26, 27 u 28).

KoM 31 nexemBpu 2024 r. JIpy)ecTBOTO MMa HEMaTepUaTHA aKTHBH, IPEIOCTABEHH KaTO 00e3MeYeHHE 10 CBOU
3aJbIDKEHUS ¢ OalaHCOBa CTOMHOCT B pazMmep Ha 1 xwil. yieBa (2023 r.: 5 xm. neBa). 3a noBeue nHQpopManus
OTHOCHO 3a/JIbJDKCHHMSATA, 10 KOUTO NMa IPEe0CTaBeH! 00e3eUeHus, BIK NosicHeHne 19.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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6. NMOTHU, MALIMHU U CBOPBKXEHUA (MMC)
HNMoTtute, MammHnTe B chopbkenusTta (,,IMC) Ha JlpykecTBOTO BKIIOYBAT OCHOBHO 3€MH, CTPaJI, JIMHUU 3a MPOU3BOJICTBO HA KOMOMHHUpAHU (ypaxkd, ChOPHKEHUS 3a
ChXpaHEHHE Ha CYpOBHHH, aBTOMOOMIH. bamancoBara cToifHOCT Moke /1a OB/l aHaIM3UpaHa, KaKTo CIIeIBa:

Co0cTBEeHH aKTHBH
AKTHBH ¢

3emu Mauiit, TpaHcnopTHH AxTHEH B npasana  O0mo UMC

crpams ChOPbKEHUS cpencta Jpyru npouec Ha S ——

" oGopy/BaHe H3rpa:kaane

KBbM 1 SHYAPU 2024 . 4 654 13700 3568 99 197 3408 25626
HoBonpuno6ury akTHBU 49 412 648 5 633 752 2499
32;2‘;)“3 Tpancdepu 27 1029 189 - @77) (968) -
Otnucany aKTHBU - (12) (896) 2) - (451) (1361)
KBbM 31 JEKEMBPH 2024 r. 4730 15129 3509 102 553 2741 26 764
KBM 1 SIHYAPU 2024 . (1 360) (6 220) (2 457) (70) - (898) (11 005)
A AmopTu3anus (170) (796) (293) (7) - (509) (1775)
;‘;‘;‘:;“' Tpanchepu - (420) (152) - - 572 -
OTnucanu aKTHBU - 10 648 2 - 386 1 046
KBbM 31 JEKEMBPH 2024 r. (1 530) (7 426) (2 254) (75) - (449) (11 734)
BAJIAHCOBA CTOMHOCT KbM 31 JEKEMBPH 2024 r. 3200 7703 1255 27 553 2292 15030

Co0cTBeHH AKTUBH AKTHEM ¢
3emu u Mauwit, p o cnopram AxTHEH B npagana  Ofmo MMC

crpaau CHOPHACHITIH cpejcTBa Apyrn Trponec Ha noJI3BaHe

" 0Gopy/BaHe H3rpa:kaane
KBbM 1 SHYAPU 2023 r. 3415 12320 3152 83 1781 2378 23129
HoBonpuno6ury akTHBU 7 346 352 8 821 1133 2 667
33‘:‘1‘3 Tpancdepu 1232 1074 137 9 (2 386) (103) (37
OTnUCcaHu aKTHBH - (40) (73) (1) (19) - (133)
KBbM 31 JEKEMBPH 2023 r. 4 654 13 700 3568 99 197 3408 25626
KBM 1 IHYAPU 2023 r. (1239) (5 586) (2 202) (66) - (581) (9 674)
AmopTH3arust (121) (674) (236) ®) - (386) (1422)
AmopTu-

sams Tpanchepu - - (69) - - 69 -
OTnucanu aKTHBU - 40 50 1 - - 91
KBbM 31 JEKEMBPH 2023 r. (1360) (6 220) (2 457) (70) - (898) (11 005)
BAJIAHCOBA CTOMHOCT KbM 31 IEKEMBPH 2023 . 3294 7 480 1111 29 197 2510 14 621

IlosicHennsiTa Ha CTp. 5-69 IpEeACTABIABAT HEPA3ACTHA YaCT OT HACTOAIMWA MHANBUIYAJICH CI)I/IHaHCOB OTYCT.



BUAHJI EAJ
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(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

Bendku pasxoy 3a aMOPTH3aLKsA ca BKIIOYCHHM B OTYETa 3a Ieyandara Win 3arydara M Ipyrus BCCOOXBATCH
JIOXOJ Ha pen ,,Pazxou 3a amopTH3aIysl Ha HeUHAHCOBY akTUBHW (TOsicHEHUS 26, 27 u 28).

Kbm 31 gexemBpu 2024 r. u 2023 r. JIpyXecTBOTO HE € MMAJI0 JAOTOBOPHH 3aIbJDKCHHsI BBB BpPB3Ka ChC
3aKyIyBaHe Ha KIMOTH, MAIIMHU U ChOPBKCHHSL.

HoBonpunoburute akTHBH Ipe3 NepHo/ia BKIIOYBAT OCHOBHO TPAHCIIOPTHHU CPEJCTBA, MALLIMHK U ChOPHIKEHUS U
NoA00peHus Ha MalllMHU U ChOPBKEHHS, KOUTO YBEJIMYaBaT MOJIC3HUS UM XXHBOT MIIM BOJST 10 MOJ00psIBaHe Ha
Ka4eCTBOTO Ha TOTOBHUTE NpoaykTu. B HoBompupoOuture mpe3 2024 r. m 2023 r. akTHBH HSIMa BKJIIOYCHU
KallUTATM3UPAaHU Pa3XOAHU 3a JINXBU.

AKTUBUTE B MpoOLEC Ha M3TpakaaHe, KouTo orduta [pyskectBoTo KbM 31 nexemspu 2024 r., ca gosupaiia
MalnHa, poOOT MajeTH3aTop, PEKOHCTPYKIMS Ha KOTeN 3a mapa u Ha ckimagoBe. Kem 31 mekemBpu 2023 T.
aKTHBUTE B POLIEC HA U3TPaXIaHE BKIIOYBAT PEKOHCTPYKIUS Ha CKJIAJI, TAKETHUPAIla MAIlIMHA U TOJOOPEHNMS Ha
JpYTH MAIllMHU U ChOPBKEHHUSL.

KoM 31 nmekemBpu 2024 r. JIpyXecTBOTO UMa COOCTBEHN MMOTH, MaIlTMHA U CHOPHKECHHS, TPEJOCTABEHN KaTO
obe3neueHue 1Mo CBOM 3aIbJKEHHUS TI0 OAHKOBH 3a€MU C OaJlaHCOBa CTOMHOCT B pa3Mep Ha 6 766 xui. eBa (2023
r.. 7174 xun nesa). 3a moBeye uH(MOPMAIMS OTHOCHO 3aIbJDKCHHUATA, [0 KOWTO HMa MPEIOCTABCHH
oOe3neueHus1, BUK MmosicHerue 19.

I[py)KGCTBOTO OTYHUTA CJICAHUTEC KaTCTOPHU aKTHUBU C IIPABO Ha IMOJI3BAHE: MAllIMHU, aBTOMOOMIIH 110 JAO0T0OBOPHU 3a
JIM3UHI C ONIMA 3a IOKYIIKAa B Kpas Ha Mepuoaa v crpajiv no A0roBopu 3a HacM Ha O(bI/IC, CKJIaJOBU U THbPTOBCKHU
IIOMCIICHU A oe3 OITIHUA 3a IMMOKYIIKA.

AKTHUBHU B
AKTHBH € IPABO HA NOJI3BaHe Mamuan ABTOMOOHIH Crpaau npouec Ha Oouo
u3rpaxaane
OTtueTHA CTOHHOCT
KBM 1 SIHYAPU 2024 1. 2109 937 265 97 3408
HoBonpuno6ury akTHBU 27 724 - 1 752
OTnUCaHu aKTHBH - (186) (265) - (451)
Tpauchepu (775) (193) - - (968)
KBbM 31 JEKEMBPH 2024 r. 1361 1282 - 98 2741
AMopTH3anus
KBM 1 SIHYAPU 2024 1. (387) 347) (164) - (898)
AmopTu3anus (172) (255) (82) - (509)
OTnucanu aKTUBU - 140 246 - 386
Tpauchepu 420 152 - - 572
KBbM 31 JEKEMBPH 2024 r. (139) (310) - - (449)
BAJIAHCOBA CTOHHOCT KbM 31
JAEKEMBPH 2024 r. 1222 72 ) 8 2292
AKTHUBHU B
AKTHBH C IPABO Ha NOJI3BaHe Mamunan ABTOMOOUTH Crpanu npouec Ha O61mo
U3rpaxaane
OTyeTHA CTOHHOCT
KBM 1 SIHYAPU 2023 1. 1247 866 265 - 2378
HoBonpuno6ury akTHBU 862 174 - 97 1133
Tpauchepu - (103) - - (103)
KBbM 31 JEKEMBPH 2023 r. 2109 937 265 97 3408
AMopTH3anus
KBM 1 SIHYAPU 2023 1. (283) (216) (82) - (581)
AmopTu3anus (104) (200) (82) - (386)
Tpauchepu - 69 - - 69
KBbM 31 JEKEMBPH 2023 r. (387) (347) (164) - (898)
BAJIAHCOBA CTOHHOCT KbM 31 1722 590 101 97 2510

JEKEMBPH 2023 1.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

MHBECTUIWH B ABINEPHU NPEAITPUATHA

I[py)KGCTBOTO nMma CJICAHUTC MHBCCTUIIMU B AbIICPHU NPCANIPUATHA:

KBbM 31 IEKEMBPU
HNme Ha AbLIEPHOTO Crpana Ha Octlom-la 2024 I. 2023 1.
npeanpusiTue yupeasiBaHe aeifHocT
CroiiHoct  Yuacrtue (%) Croiinoct  Yuacrtue (%)
G-A NUTRITIE ANIMALA J— IIpousBoxcTBO 2826 100.00 2826 100.00
SRL Ha (ypaxu
IIpousBoncTBo
HUKOJIOBO AI'PO ALl U TBPTOBHS CbC
(mpeauIHO NMeE 3eMeJIeTICKa,
CBUHEKOMILIEKC Bearapus KHBOTHOBBANA 3247 97.62 3247 97.62
HUKOJIOBO Al) u pypaxsHa
TPOYKIHS
OO0110 MHBECTULMH B AbIIIEPHU NPenApPHATHSA 6073 6073

C pemenue Ha OOMIO0TO CHOpaHUe Ha AKITMOHEPUTE Ha IBIIEPHOTO APYKECTBO, ITpoBeneHo Ha 30 mexemBpu 2024
T., € mpoMeHeHo umeto Ha apyxectBoto or CBUHEKOITJIEKC HUKOJIOBO Al s'a HUKOJIOBO ATPO A/I.
Jei#tHOCTTAa HA OPYXECTBOTO € MPOMEHEHA Ha MPOU3BOJICTBO M THPTOBHS CHC 3€MENENCKa, KUBOTHOBBIHA H
(dypaxHa IpOAYKIIHS, TIOKYITKa W/UIN poAak0a Ha cTOkH. JleiHOCTTa € Ha TepuTopHsITa Ha ¢. boprcoso, 001.
Pyce. ITbpBOHaYamHaTA 1€ HA MPUIOOMBAHETO HA TOBA APYIKECTBO € Ja Ce Pa3MIUPH ASHHOCTTA Ha J[pyKeCcTBOTO
U J1a ce nuBepcuUIMpPAT U3TOYHHUINTE Ha peanusupane Ha npuxoan Ha BUAH/I n eqHoBpeMeHHO ¢ TOBa J1a ce
ypeau B3emane Ha BUAHJI ot nponasaua. IIpe3 2024 r. u 2023 r. ABIIEPHOTO APYKECTBO HE Pa3BUBA aKTHBHA
NKOHOMHYECKa AEHHOCT.

Ocnosnata aeiinoct Ha G-A NUTRITIE ANIMALA SRL e npou3BoacTBo Ha KOMOMHUpPaHH (YypaXk, KOUTO
OCHOBHO C€ INpOjaBaT MakeTHpaHu B MalkH pazdacoBku. [IponsBoacTBOTO € Ha Tepuropusra Ha Tp. bakby,
ceBepon3TouHa PymbHus. llenara Ha mpunoOMBaHETO HAa TOBAa APY)KECTBO € Aa C€ PA3MIMPST Ma3zapuTe Ha
TEPUTOPHSTA HA CTPAHATA U A CE HABJIE3€ aKTHBHO B Ma3apa Ha MaKETHPaH Qypax.

VHBECTUIIMHUTE B ABIIECPHUTE APYKECTBA Ca OTPA3CHH B MHIWBUIAYaTHHUS (PUHAHCOB OTYET Ha J[Py»KECTBOTO IO
ce0eCTOMHOCT.

IIpe3 2024 r. 1 2023 1. Ipy’KeCTBOTO HE € MOJIYUHIIO JUBUICHTH.

JIpy’>KecTBOTO HsAMa YCJIOBHHM 3aJBJDKEHUs WM JPYTH NOETH aHTaXMMEHTH, CBBP3aHU C WHBECTHULHHTE B
JIBLIIEPHUTE JIPY)KECTBA, C W3KIIOYCHHE Ha YCIOBHUTE 3aJBJDKEHHS, KOUTO IPOU3THYAT OT BOJECHO CPEILy
JpysxecTBOTO z1eno (Brxk moscHeHue 36).

TopumiHuAT TecT 3a 00e3leHKAa HA WHBECTHLMHUTE B JBIIEPHUTE MPEANPUATHS ce 0a3upa Ha 3HAYUTEITHU
NPELEHKH, JOMYCKaHUsS M HECHI'YPHH Oblelly chOuTHs. BbIpeku, 4e Te3n AaHHH ca CyOCKTMBHA IMPELCHKA,
PBKOBOJICTBOTO CHYMTA, Y€ KpalHara OlEeHKa He OW Cce MOBIHsIa 3HAYUTEIHO OT JPYTd BB3MOXKHH
npeAnoiaokeHus. Pesynrature nmokassar, 4e OanaHcoBaTa CTOWHOCT HAa MHBECTUIIMUTE HE HAJBUINIABA TAXHATA
BB3CTAaHOBHMMA CTOWHOCT U CJIEIOBATEITHO He € Onyla mpu3HaTa 3aryba ot o0e3leHKa 3a mepuoa.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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8.

8.1.

JIN3UHI'OBU JOT'OBOPHU

JIN3UHI'OBU JOT'OBOPH, KOUTO CA ITIPU3HATHU KATO ITACHUBHU B OTYETA 3A ®PUHAHCO-
BOTO CbCTOSAHUE

KBbM 31 JEKEMBPHU

2024 r. 2023 r.

3aabIKEHUs 110 JIM3UHTOBY JOTOBOPH — HETEKYINA 4acT 1090 1 084
3a1bJKEHHUS 10 JIM3UHTOBYU IOTOBOPH — TEKYIIA YacT 476 646
0010 3aabJKEeHN 110 JTU3UHTOBH JOTOBOPHU 1566 1730

Jpy>KecTBOTO OTYMTA MACUBH IO JIM3UHIOBU JOTOBOPH C OMILIMS 32 MOKYNKAa B Kpas Ha Mepuojia 3a MAIlUuHU U
TPAHCIIOPTHH CPEICTBA M 10 JOTOBOPU 332 HaeM Ha O(HC, CKIAJOBH M THPIOBCKH IMOMCHICHHS O€3 OMIHUs 3a
MTOKYTIKA.

C U3KITI0YECHNE Ha KPATKOCPOUHUTE JOTOBOPH 32 JIN3UHT, JIN3UHTA Ha aKTUBH C HUCKA CTOMHOCT ¥ JOTOBOPHUTE C
MIPOMEHIIBO BB3HATPAXACHUE, BCCKH JIM3UHT CE€ OTPa3siBa B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE KAaTO aKTUB C
MIPaBO HA IOJI3BaHE W 3aJBJDKCHHE IO JIM3HMHT. [I[pOMEHIMBHUTE JM3UHIOBH IUTAINAHHS, KOUTO HE 3aBHUCST OT
WH/IEKC WM IPOMEHIINBH MPOIEHTH (HaIpHMep, JIN3WHTOBY IUIAIIaHus, 0a3upaHn Ha MPOICHT OT MpOoJakOuTe
Ha J[py>kecTBOTO) ce U3KII0YBAT OT 'bPBOHAYAIIHOTO OLICHSIBAHE Ha [ACKMBa M aKTHUBA M0 JU3UHTA. J[py>KeCTBOTO
kinacuduiMpa akTHBHTE CH C IMPAaBO Ha IIOJI3BAHE IO IOCICAOBATEICH HAYWH KATO WMOTH, MAIIUHU U
CHOPBHKEHHUS, KAKTO € IIOCOUEHO B MOSICHEHHE 6.

Bceku mu3uHT 0OMKHOBCHO HaJlara OrpaHHYCHHE, Ye aKTHBHUTE C IIPABO HA IMOJI3BAHE MOTAT Jia O'bJaT U3MOJI3BAHU
camo ot JIpy»ecTBOTO, OCBeH ako JIpyKecTBOTO MMa JOTOBOPHO MPABO Ja MPEOTAaBa [0/ HAeM aKTHBa Ha TPETO
qune. JIM3MHroBUTE OTOBOPH HJIM HE MOraT Ja ObJaT OTMEHEHH, WIM MOrar Aa ObJaT OTMEHEHH CaMo MpH
3aruialllaHe Ha 3HAYMTENHM CAHKIUH 32 MPEICPOYHO MpeKpaTsBaHe. Hskou JM3UHIOBU IOTOBOPH ChIbPHKAT
OTILHS 33 AMPEKTHA MOKYIKAa HA OCHOBHUSI aKTHUB I10 JIM3MHIA B Kpasi Ha CPOKa Ha JIOrOBOPA WIIH 33 yIb/DKaBaHE
Ha JIM3UHTOBUSI IOTOBOP 3a CJie/IBalll CpOK. 3abpaHeHo e Ha J[py»KecTBOTO Jia IPO/iaBa WIIK 3aJiara HaeTUTE aKTHBU
kato ooe3nedenrne. ChriacHO JOTOBOPHTE 3a JIM3WHT Ha OPUC U CKIAIOBH MOMeEIIeHHs, J[pykecTBOTO TpsiOBa 1a
MOJIbPKa HACTUTE MMOTH B JIOOPO CHCTOSHHE W J]a BBPHE UMOTHTE B IIbPBOHAYAIHOTO UM CHCTOSHHUE CIICH
W3TUYaHE HA JIU3UHTOBHS JOTOBOpP. [IpyKECTBOTO € JUIBKHO Ja 3acTpaxoBa HACTUTC HMMOTH, MAIIUHU U
TPAHCIIOPTHH CPEACTBA U J]a 3aIljIalia TAaKCH 3a MOAIPHKKA B ChOTBETCTBUE C JOTOBOPUTE 32 JIM3HHT.

bbremure MUHUMAIHY TM3UHTOBY Tutamanus kbM 31 nekemBpu 2024 r. u 2023 1. ca KakTo cieBa:

Il'b.]'l)l(l’llel MHUHHUMAJJIHHU JU3HHIOBH IUIALIAHUSA

o 1 roquna OL)I;:[(:[Z Oo6mo
KBbM 31 JIEKEMBPH 2024 r.
JIM3MHroBM mIaLaHus 538 1161 1699
JluckoHTHpaHe (62) (71) (133)
HeTtHa HacTosia cToifHOCT 476 1090 1566
KBbM 31 JEKEMBPH 2023 r.
JIM3MHrOBHY IUIALIAHUS 721 1179 1 900
Jluckontupane (75) (95) (170)
Herna Hacrosima cToiHOCT 646 1084 1730

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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8.2.

JIm3uHTOBHTE JOTOBOPH BKIIIOUBAT (PUKCHPAHU JM3MHIOBH IDIAIIAHHS M OMIIHMA 32 3aKyIlyBaHe B Kpas Ha CpOKa
Ha JU3UHTa. JIM3UHTOBHTE JOTOBOPH Ca HEOTMEHAEMH, HO HE ChIBPIKAT APYTH orpaHudeHus. He ca mpu3HaBaHn
pa3xoan OT yCJIOBHU HaeMHU M HE CE OYaKBAT MPUXOAW OT CyOIHM3WHT, Th KaTO BCHYKH aKTHBH, 32 KOHWTO ca
CKIIFOYEHH JIN3UHTOBH JJOTOBOPH, C€ M3IOI3BAT caMo OT J[py»xecTBOTO.

KoM 31 mexemBpu 2024 T. cipaBe/yinBaTa CTOMHOCT Ha 3aIBJDKEHUATA 10 (MHAHCOB JIM3WHT C€ OICHsBa Ha 1
566 xwit. neBa (2023 r.: 1 730 xui. JieBa), KOSTO OTpa3siBa HACTOAIIATA UM CTOHHOCT M JJUXBEHUTE IPOLIEHTH T10
o0e3neyeHn GaHKOBH 3a€MH NP MOZOOHH yCIOBUSL.

KoM 31 nexemBpu 2024 r. macuBuTe MO JU3UHTOBU JOTOBOPH Ca OIIEHEHU ChC CHOTBETHUTE JIMXBEHU MPOLICHTH,
3aj0keHH B Jorosopute (2023 r.: mudepennuaneH auxseH npoueHT 3.0 % 3a macuBHTE IO JOTOBOPHTE 3a
crpanm).

IlacuBuTe MO AM3HWHT ca Cq)eKTI/IBHO 00€e3MeYeHr ¢ HACTUTE AKTHUBH, IIpaBaTa 3a II0JI3BAHC Ha KOUTO ouxa ce
MIPEXBBPINIIN KbM JIM3UHIOOATCIIA B cnyqaﬁ Ha HeO6CHy)KBaHe Ha JIM3WHI'OBUTC 3aBJIXKCHUA.

KoM 31 mexkemBpu 2024 1. 1 2023 r. HAMA JIM3UHTOBH JOTOBOPH, KOMTO BCE OIE HE Ca 3all0YHAIIN, HO 32 KOUTO
JIpy’KeCTBOTO Ja € IOEJI0 aHIAKUMEHT.

I/IH(i)OpMaIII/IH OTHOCHO CKCIIO3HMIUATa Ha I[py)KGCTBOTO KbM JIMXBCH, JIUKBUJACH U BAJIYTCH PUCK, CBbP3aHU C
MaCUBUTE I10 JIM3UHT, € MPCACTABCHA B NOSICHCHUEC 38.

JIM3UHI'OBHU JOT'OBOPU, KOUTO HE CE ITPU3HABAT KATO ITACUBHU

HpyxecTBoTOo € M30pajo Ja HE MpHU3HABA 3aIBJDKCHHE IO JM3WHIOBH JOTOBOPH, aKO T€ ca KPAaTKOCPOYHH
(JIM3MHTH ¢ OYaKBaH CPOK OT 12 Mecera WM MO-MAaJIKO) FJIM aKo T€ 32 HaeM Ha aKTHBH C HHCKa CTOWHOCT.
[Imamanns HampaBeHH IO TE3W JIM3WHTOBU JIOTOBOPH C€ TPU3HABAT KAaTO Pas3xoj] IO JIMHEWHus meron. B
JIOITBJTHEHHE, HAKOM IIPOMEHIIMBH JIM3UHTOBH IJIAIAHIS HE MOTaT a ObIaT NpU3HABAaHHU KATO JIM3MHTOBH TACHBHU
1 ce MPU3HABaT KaTo pa3xoj] B MOMEHTa Ha BE3HUKBAHETO UM.

Pasxomute 3a 2024 1. u 2023 1., CBBpP3aHU C JU3UHTOBHU JOTOBOPH, KOUTO HE Ca BKJIIOYEHHU B OLICHKATa Ha
3aIBJDKEHUSITA 110 JIM3UHTOBU JIOTOBOPH, €A KAKTO CJIE/Ba:

TOAUHA,

3ABBPIINJIA HA 31

JEKEMBPH

2024 r. 2023 r.

KparkocpouHu JIU3UHTOBH TOTOBOPH - -
[TpOMEHIIMBY JIN3WHTOBH TUIAIIAHHS 152 140
00110 pa3xoau, CBbP3aHU € JUIHHTOBH JOTOBOPH 152 140

KbMm 31 mexemBpu 2024 . JIpy’KECTBOTO HE € MOEJO aHTAXKUMEHT 3a TUIANIAHHS 10 KPATKOCPOYHH JTM3UHTOBU
nmoroBopu (2023 r.: HiIMA).

Pa3xoaurte 3a MpOMEHJIUBYU JIM3UHIOBH IUIALLAHUS, KOUTO HE C€ MPU3HABAT KATO 3aBJDKEHUS IO JIU3UHTOBU
JIOTOBOPH, BKJIFOYBAT HAacMHU, Oa3MpaHW HA MPUXOAU OT M3IMOJI3BAHETO HA 0a30BUS aKTHUB M JIOMBIHUTCIHU
pa3xoaM 3a TMOJ3BaHe Ha oduc 0O0OpyIBaHE HAJ ompeieciicHa (UKCUpaHa cyma. [[pOMEHIMBUTE yCIOBHS Ha
IUTAI[AHE CE M3MOJI3BAT MO PeArla MIPUYMHHM, BKIIOYUTEITHO MUHUMH3HpaHe Ha pasxomute 3a UT obopynBane,
KOETO Ce M3IIOJI3BA PAAKO B AeiHOocTTa. IIpOoMEHIMBHTE JTM3MHIOBH IUIAIAHKS Ce MPU3HABAT KAaTO Pa3Xxoj B
1eproa, B KOMTO ca HaIllpaBEeHH.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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8.3.

bpaenure MUHUMaIHA IUIAMIAHUS TIO JOTOBOPH 3a JIM3WHI' Ha I[py)l(eCTBOTO, KOUTO HE CC IpHU3HABAT KaTo
TmacuBH, Ca MPEACTABCHU, KaKTO CJICABA:

I['b.]'DKHMM MHUHHUMAJJHH JIU3UHTOBH IUIALIAHHUSA

Orlpo5
o 1 roquna - Oo6mo
KBM 31 IEKEMBPHU 2024 r. 152 - 152
KBM 31 IEKEMBPU 2023 r. 140 - 140

Jlu3uHroBHTE MIANIAHMS, NPU3HATH KAaTo pasxo]| 3a Mepuoja, Bb3nu3ar Ha 152 xui. snesa (2023 r.: 140 xm.
nesa). Tazu cyma BKJIIOYBA MUHHMMAIHHUTE JIM3UHIOBU IuTamaHus. CyOJIM3HMHTOBH IUIAIAHUS WIH YCIOBHH
IUTAIAHKS 110 HAEMH HE Ca U3BBPILICHHU WK omydeHH. [Ipuxon ot cyOnm3uHT He ce 0dakBa Aa 0b/e peann3upasy,
TBU KaTO BCUYKHU aKTHBHU, IPUAOOUTH 1O JOTOBOPH 3 OTIEPATHBEH JIM3HHT, CE N3MOI3BAT caMo OT Jlpy»KecTBOTO.
JlombaanTenHa HHGOPMAIHA 32 BUIOBETE aKTHUBH C TIPaBO HA MOJI3BAHE € MIPEACTABEHA B MOSCHEHHE 0.

ObIII U3XOJA1 ITAPUYEH INOTOK 3A JIM3UHI'OBU 1OI'OBOPHU

OOUUAT U3XOISI MAPUIYCH MOTOK 32 JIM3MHTOBHU JIOTOBOPH 3a FOJIMHATA, MPUKITIOUBamia Ha 31 gekemBpu 2024 r.
e 949 xun. nesa (2023 r.: 852 xu. neBa).

UHBECTUIIUOHHU UMOTH
HNuBecTuimonHuTe UMOTH Ha J[pyKECTBOTO C€ OTUMTAT 10 MOJIEJa Ha CIIpaBeyInBaTa CTOMHOCT. Te ce appkar
C I OTaBaHe IO HaeM M yBeJINYaBaHE CTOMHOCTTA Ha KAalHUTajla M KbM HAYaJOTO HA CHIOCTABUMUS MEPUOLT

BKJIIOYBAT CAMHCTBCHO JKHBOTHOBBIHA (bepMa.

IMpoMenuTe B GalaHCOBMTE CTOMHOCTH, MPEACTABEHH B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE, MOraT jaa Obaar
0000IIeHH, KAKTO CIIC/BA:

CroiinocT
KbM 1 SIHYAPH 2023 1. 500
OTnrcany akKTUBU (500)
KbM 31 JEKEMBPHU 2023 r. -
KbM 31 JEKEMBPHU 2024 r. -

Hsma mpekn omepaTHMBHH pa3XoIM, OTYETEHM BBB BPB3Ka C MPUTEKABAHUTE WHBECTHLMOHHM HMMOTH OT
JpysxecrBoto npe3 2024 r. (2023 r.: HAMa).

IIpe3 2021 r. JIpykecTBOTO CKIIOYBA MPEIBAPUTENICH JOTOBOP 3a MOKYIKO-TPONax0a Ha KUBOTHOBBIHATA
(dbepma, HaxopsmIa ce B Tp. Ci1aBsSIHOBO, ¢ TOTOBOpEHa 1eHa B pazMep Ha 500 xui. jeBa.

KbMm 31 mexemBpm 2022 T. IMOTBT € OWIJI 3aJI0KEH KaTO OOe3MedeHne 1Mo JA0TOBOp 3a OBBbpApadT. 3a moBeue
nH(GOPMAIUS OTHOCHO 3aIBJDKEHUSATA, TI0 KOUTO UMa MPEA0CTaBeHN 00e3MedeH s, BIDK TIosicCHeHne 19.

IIpe3 mecer Mait 2023 r. UMOTBT € IPOAAJACH U OTIHCAH OT AKTUBUTE Ha J[pykKeCcTBOTO.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

10.

OTCPOYEHMU JAHBYHU AKTUBU/(ITACUBN)

OTcpoueHnTe JaHbYHN aKTHBH M NMACHBU C€ OTYMTAT 332 BCHYKM BPEMEHHHU PA3JIMKH MEXKIY JaHbYHATA OCHOBA
Ha aKTHBUTE U NMACHBUTE M TAXHATa OalaHCOBA CTOWHOCT 3a IIEJIUTE Ha CYETOBOJHOTO OTUYHMTAHE, IPH JaHbYHA
craBka B pa3zmep Ha 10 % (2023 .: 10 %), K0ATO € MpHIIoKMMa 3a TOJMHATA, B KOSTO C€ 0YaKBa J1a Ce MPOSBAT C

oOpaTHa cuna.

AHamu3bT HA OTCPOYCHUTC JaHBYHU aKTHUBU U MACUBU € CJICAHUA:

KBbM 31 JEKEMBPU
2024 1. 2023 1.
OTcpoyeHH TaHBYHH AKTHBH
— OTCcpoveHN TaHPYHHU aKTHBH 32 BH3CTaHOBsIBaHe ciel 12 mMecena 18 14
— OTCcpoveHM TaHBYHM AKTHBH 32 BH3CTaHOBsIBaHe /10 12 Mecera 230 246
006110 0TCPOYEHH JAHBYHH AKTHBHU 248 260
OTcpoueHs JaHBYHH NACHBH
— OTCcpoveHN NTaHBYHM ITACHBH 32 BH3CTaHOBsIBaHE ciell 12 Mecerna 57) (72)
— OTcpoveHM NJaHBYHM ITACHBH 32 BH3CTAHOBsABaHE 70 12 Mecena (35) (57)
006110 0TCPOYEHH JAHBYHH MACHBH 92) (129)
OTcpoyeHH JaHbYHH AKTHBH — HETHO 156 131

JIBIKEHUETO Ha OTCPOUYCHHUTE JAaHbYHHU aKTUBH U NMAacuBU No eneMeHTH pe3 2024 r. u 2023 r. e KakTo cie/Ba:

Mpusnatu B

31

OTcpoyeHU JaHBYHH AKTHBH/(IACHBH) 1 HHZ)‘;:I;I neqanﬁ;;z JEKEMB-

sary6ara PH 2024 r.
Herekymu akTuBH
VIMOTH, MalllMHU U CHOPBKEHUS (72) 15 (57)
Texkymu aKTHBH
TBProBCKH U ApYru B3€MaHUs 208 (21) 187
JlepuBaruBu (57) 22 (35)
Herexymm nacusu
IleHcHOHHY U APYTH 3aABIKEHNS KBbM IIEpCOHATIA 43 6 49
Texkyu nacuBu
IIpoBusun 9 3 12
OTcpoyeHH JaHbYHU AKTUBH — HETHO 131 25 156
IIpusHatu kato:
OTcpoyeHd JaHbYHH AKTHBH 260 248
OTcpoyeHu JaHbYHU (IACHBH) 129) 92)
OTcpoyeHH JaHbYHU AKTUBH — HETHO 131 156

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

11.

IIpuzsatu B

31

OTcpoyeHH JaHbYHU AKTUBH/(IACUBH) 1 HH;:Si IF/I neqa.rlﬁ:;:: JEKEMB-

sary6ara PH 2023 r.
Herekymu akTuBH
VIMOTH, MaIlIMHU U CHOPBKEHUS (85) 13 (72)
VHBECTULIMOHHU UMOTH 33 (33) -
Texkyuu aKTUBH
TBProBeku U Apyryu B3eMaHUs 287 (79) 208
JlepuBaruBu (104) 47 (57)
Herexymm nacusu
[IeHCHOHHY U IPYTH 3aABJIKEHUS KbM IIepCoHala 39 4 43
Texkymu nacuBu
IIpoBuzuu 8 1 9
OTcpoyeHH JaHbYHU AKTUBH — HETHO 178 47) 131
IIpu3Hatu kato:
OTcpoyeHH JaHbYHU AKTHBH 366 260
OTcpoyeHu JaHbYHU (IACHBH) (188) 129)
OTcpoyeHH JaHbYHU AKTUBH — HETHO 178 131

HetHure oTcpoueHH JaHBYHM aKTHBH Ca BKJIIOYEHH B OTYETa 32 (PUHAHCOBOTO CHCTOSTHHE.
KbMm 31 nexemspu 2024 1. 1 2023 1. JIpy>kecTBOTO HMa HEU3IIOJI3BaHH AaHBYHHU 3aryOu 3a IpeHacsHe.
MATEPHUAJIHHU 3AITACH

MarepuaaHuTe 3amacy, MpU3HATH B OTYETa 32 (PWHAHCOBOTO CHCTOSTHHE, MOTAaT Aa OBAAT aHAJIH3MPaHH, KaKTO
cienBa:

KBbM 31 JEKEMBPHU

2024 r. 2023 r.

Martepuanu 7399 4028
Croxu 3081 1 839
I'oToBa npoxyxuus 676 378
Jpyru (cTokH Ha IBT) 1361 1031
Q010 MaTepuaJIHM 3aacu 12 517 7276

IIpe3 2024 r. o6mo 47 247 Xwil. JieBa OT MAaTepUATHUTE 3allach ca OTYETeHHM KaTo pa3Xoj 32 CYPOBHHHU B
nedanbaTa wiu 3aryoara (2023 r.: 46 248 xui. jeBa).

IIpe3 2024 r. 1 2023 1. JIpy’>KeCTBOTO HE € HAUYNCITIIO O0E3IEHKH Ha MaTEPHAITHU 3allacy U He € Bh3CTaHOBUIIO
00paTHO MPEIUIITHA HAYUCIEHN 00E3IIEHKH.

Kbem 31 nexemBpu 2024 r. [pyXeCcTBOTO MMa MaTepuallHM 3allac, IpPeJOCTaBeHH KaTo oOe3leueHHe Ha
3aJIbJDKCHUS 110 JOTOBOP 32 OaHKOB 3a€M 32 0OOPOTHH CPEACTBa (IOCTABKA Ha 3bPHO) ¢ OajaHCOBA CTOMHOCT B
pasmep Ha 4 800 xw1. siea (2023 r.: 3 960 xmu. j1eBa). 3a moBeye MHPOPMAIHSI OTHOCHO 33bIDKCHUSTA, TI0 KOUTO
nMa npeocTaBeH 00e3neYeHus, BUXK nosicenue 19.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET

12.

31 AEKEMBPHU 2024 r.
(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)
THbPI'OBCKHU B3EMAHUA
KBbM 31 JEKEMBPU
2024 r. 2023 r.
THpProBcKu B3eMaHUs 9 695 8131
be3: narpymana o6e31ieHKa Ha ThPTOBCKH B3€MaHU S (435) (359
THProBcku B3eMaHUsI — HETHO 9260 7772
CpbIeOHY U TPUCHICHU B3EMaHUS 5569 5852
be3: Harpynana o0e31eHKa Ha ChIeOHH U IPUCHICHN B3eMaHHs (5567) (5 852)
Cbae0HH U NPUCHICHH B3eMAHHUS — HETHO 2 -
ThHproecku B3eMaHus 0T CBbP3aHu JiMNA (MosicHeHne 33) 488 495
Q0110 THProBCKU B3eMaHHUsl 9 750 8267
be3s Herekya yacr:
Texkymu ThpProBcku B3eMaHUsl 9 750 8 267

BanancoBara CTOWHOCT Ha THPrOBCKHTE B3EMaHUs ¢ MPUOIM3UTEIHO PaBHA HAa CIPABEAJIMBATA UM CTOHHOCT.
Bcuuky TBPrOBCKM W Jpyrd B3eMaHUs Ha JIPyKECTBOTO ca MperjielaHd OTHOCHO HACTBIMIN CHOMTHS Ha
HEU3IBIHCHHUE, 4 32 BCHYKU THPTrOBCKH B3EMaHMUs € TIPUIIOJKEH OMPOCTEH IMOIXO0]I 32 ONPEICIIHE Ha OUaKBAHUTE
KpPEIUTHH 3aryOu KbM Kpas Ha rnepruoa. HIkou ThproBCKU U ChACOHN B3eMaHHsI Ca AOMBIHUTEIHO 00e31IEHEHN
U ChOTBETHATa 00e3lleHKa B pa3Mep Ha 59 xui. nesa (2023 r.: 80 xmi1. ieBa) € mpu3HaTa B OTYETA 3a Mevandara
WM 3arybaTa ¥ ApPYyrvs BCeOOXBAaTE€H NOXOX Ha pen ,,3ary0um oT oOesreHka Ha (uHAHCOBU akTuBH . Tesn
MHIUBHYAITHO 00€3LEHeHN B3eMaHUs ca OT KIHEHTH, KOUTO Ca B TPY/IHA HKOHOMHYECKA CUTYAIlHsL.

N3menennero B o0e3leHKaTa HA ThPTOBCKUTE U ChICOHHM M MPUCHICHU B3eMaHUSI MOXe Ja ObJie TpeACTaBeHO
110 CJICHMS HAUMH:

TOAUHA,

3ABBPIINJIA HA 31

JEKEMBPHA

2024 1. 2023 1.

KbM 1 SIHYAPHU 6211 6996
Otnucany cymu (HechbOupaemn) (268) (865)
3ary0a ot 00e3IieHKa 59 80
KBM 31 JEKEMBPU 6 002 6211

KoM 31 nekemBpu 2024 1. HIMa ThPTOBCKH B3€MaHUs, KOUTO JIa ca 3aJI0KEHH KaTo 00e3MeYeHHe 110 JOTOBOPH 33
O6ankoBu 3aemu (2023 r.: HAMA). 3a ToBeue HHPOPMAIIU OTHOCHO 3aIbJDKEHHUATA, TI0O KOUTO MMa MPEIOCTaBEHH
o0e3neyeHus, BIK HosicueHue 19.

I/IH(i)OpMaIII/IH OTHOCHO CKCIIO3HMIMATa Ha I[py)KeCTBOTO KbM KpPCIAUTCH U BAJYTCH PUCK, KAKTO U OTHOCHO
BB3paCTOBHA aHAJIN3 HAa TBPrOBCKUTC B3EMaHUs, € MPCACTAaBCHA B [TOSICHCHUC 38.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

13. JIPYTY ®PUHAHCOBHU AKTUBH 11O AMOPTHU3UPAHA CTOMHOCT

Jlpyrute puHAHCOBM aKTHUBY MO aMOPTHU3HpaHa CTOMHOCT Ha J[py>KEeCTBOTO ca KaKTo CJe/IBa:

KBM 31 JEKEMBPH

2024 r. 2023 r.

B3emanus oT 3acTpaxoBaTesH N0 3aCTPax0BaTEIHH HCKOBE 260 -

OO0 npyru pMHAHCOBH AKTHBHU N0 AMOPTH3HPAHA CTOIHHOCT 260 -
be3 Herekya vacr:

Texymu apyru UHAHCOBH AKTHBH M0 AMOPTH3HPAHA CTOHHOCT 260 -

Cl'[paBeﬂJ'II/IBI/ITC CTOMHOCTH Ha APYTUTC (1)I/IHaHCOBI/I AKTHUBU 1O aMOpTU3HpaHa CTOMHOCT HE Cce pasjmyaBaTt OT

CBIIECTBCHO OT 0aIaHCOBUTE UM CTOMHOCTH.

Hsama Apyru (l)I/IHaHCOBI/I AKTHBHU 110 aMOpTU3HpaHa CTOﬁHOCT, KOUTO Ja Cca MpeAOCTABCHU KAaTO obe3rneueHue mo

3aIbJDKEeHUs Ha J[pyKecTBOTO.

Wndopmanuns 0OTHOCHO eKCHO3HIUATA Ha [IpyKeCTBOTO KbM KPEIAWTEH PHCK, CBBP3aHU C APYTHTE (PIHAHCOBH

aKTHBH 10 aMOPTH3UpaHa CTOWHOCT, € TIpe/ICTaBeHa B IMOsICHEHHE 3 8.
14. JAPYI' AKTUBHU

Jpyrute aktuBu Ha J[py*’ecTBOTO ca KaKToO CleBa:

KBbM 31 IEKEMBPU

2024 r. 2023 .

[IpennnaTenn pazxoau 297 232

ABaHCH, IJIATEHW Ha JOCTAaBYMIH 42 65

ABaHcH, IJIaATEHX HAa TTOAOTYETHH JIUIA 25 38

JlaHbLIM 32 BH3CTAHOBSIBAHE - 4

Jpyru B3emanus 6 12

Q0110 APYyru aKTHBH 370 351
bes Herekyia vact:

Texylmu Apyru aKTHBH 370 351

IIpeanaarenn pasxoaun

[IpeannaTenure pa3xoau BKIIOUBAT 3aCTPaXxoOBKH B pazmep Ha 201 XuiL. jeBa ¥ TakCH MO KpeauTH 16 Xui. jieBa

(2023 r.: 3acTpaxoBku 49 XML JieBa ¥ TaKCH IO KPEAUTH 26 XUJL. JIeBa).

ABaHCI/I, INVIATEHH HA JOCTABYNITH

ABaHCHTE, IJIATCHH Ha JOCTABYMITH BKIIIOUBAT aBaHCH 3a JOCTaBKa Ha CYpOBUHH B pa3mep Ha 42 xui. iesa (2023

r.: 65 XU JeBa).

Apyru Bzemanus

Jpyrute B3eMaHUs BKIIOYBAT CYMH 32 TapaHIMsA/JCTIO3UT 33 JOCTaBKa Ha TOPHUBO 4 XWIL JIeBa U IPYTH B3eMaHHA

e pa3mep Ha 2 xwiI. JieBa (2023 1.: 4 XuJ1. JeBa 3a Bb3CTAHOBSIBAHE IO 3aCTPAaXxOBKa HA B3EMaHUS).
JIpy»KecTBOTO HsIMa HETCKYIIH JPYTH aKTHBH.

Hsama ApPYTH aKTUBU, KOUTO Aa Ca NPEAOCTAaBCHU KAaTO obesreueHue mo 3abJDKCHUA Ha I[py)KCCTBOTO.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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15.

JEPUBATUBHU ®PUHAHCOBU HHCTPYMEHTH

AKTHBUTE U TTACUBUTE IO JCPUBATHBHUTE (PMHAHCOBM HHCTPYMEHTH Ha J[py»KeCcTBOTO ca KaKTO CIIeBa:

KBbM 31 JEKEMBPH
2024 r. 2023 r.
Texymu akTuBU
CrokoBH (HOpybpPAN — IbPKAHH 32 ThPIyBaHE 216 592
Banythu hopybspan — 1bp)kaHH 3a ThPryBaHe 135 -
OO0 TeKyIM AKTHBH 110 ICPUBATHBHH (PMHAHCOBH HHCTPYMEHTH 351 592
Texymu nacuBu
Banythu hopybpan — 1bp)kaHH 3a ThPryBaHe - 26
OO0 TeKyIM MACHBH MO 1ePUBATHBHU (PMHAHCOBH HHCTPYMEHTH - 26

JepuBaTuBUTE C€ W3MOI3BAT €AMHCTBEHO 3a LEJIUTE HA MKOHOMHMYECKO XEJDKMpaHe Ha PHUCKOBE, a HE KaTo
CIICKYJATUBHU WHBeCTHIMU. Hsma (opybpAHM [IOTOBOpH, KOUTO Ja ca ONpPEACICHH KaTo (DHHAHCOBH
WHCTPYMEHTH 3a XeDKMpaHe Ha NapUYHU IIOTOIM, 3a KOWTO Ja Ce€ IIpHjiara CYETOBOJHO OTYHTAaHE Ha
XemKupaneTo B choTBeTCTBHE ¢ MC®DO 9 , drHancoBru nHCTpyMeHTH . [Topanu Ta3m npuynHa, 1epUBaTHBHATE
(MHAHCOBM MHCTPYMEHTH Ca KJIAaCH(PHUINpPaHU KaTo ,,IbPKAHU 32 ThPryBaHEe W CE OIEHSABAT IO CIIPABEIINBA
CTOWHOCT TIpe3 mevandaTa Uiy 3aryoara.

3a uH(pOpMAaIKs OTHOCHO METOIUTE U MPEIIOI0KCHUITA, U3MOA3BAHH MPHU ONMPEICISTHETO Ha CIpaBEINUBATA
CTOMHOCT Ha JepUBATUBUTE, BUXK MOsiCHEHUE 39.

CrokoBHu popynpan

Jpy»XecTBOTO MMa CKIIOYCHH (DOPYBPAHU CTOKOBH JOTOBOPHU C IEJI HAMAJIIBAaHC HA PHCKa OT IMPOMSIHA B
ma3apHaTa [IcHa Ha OCHOBHHU CYPOBHHH 3a IPOHM3BOJICTBOTO Ha (Dypaku U CTOKH. B pe3ynraTr Ha OICHKAaTa 1o
CIIpaBeNIUBa CTOMHOCT HA TE3W MHCTPYMEHTH KbM 31 mexemBpu 2024 1., JIpy)KeCTBOTO OTYHMTa (PUHAHCOBH
aKTHBH B pasMep Ha 216 xwi. neBa (2023 r.: puHAHCOBU aKTHBHU B pa3zMmep Ha 592 xui. jesa). PopybpaHHTE
JIOTOBOPH 32 MOKYTIKa U POJaXk0a Ha CypOBUHHM CE€ OTHACST 10 JOCTABKHU U MPOAaXOH, MPOTHO3UPAHH 32 [IEpPUOAa
stHyapu — centemBpu 2025 1. (2023 r.: sHyapu — aBryct 2024 r.). KbM gaTara Ha U3roTBsiHE Ha WHAWBHUTY ATHHS
(DMHAHCOB OTYET, YaCT OT C/CNIKUTE Ca Pealn3upaHH.

BanyTtHu ¢popyspan

JIpy>KecTBOTO MMa CKIIOYEHU U (POPYBPAHU BAITYTHH JOTOBOPH, 32 J]a HAMAJM BaJyTHHS PUCK, BB3HUKBAI OT
IUTAHUPAHUTE MOKYIIKU HA CTOKU B IATCKU A0Napy. B pe3ynraT Ha OlLleHKaTa 0 CIpaBeIMBa CTOMHOCT Ha Te3U
nHcTpyMmeHTH KbM 31 nekemBpu 2024 1. JIpykecTBOTO OTYMTA (PUHAHCOBU aKTHBH B pazmep Ha 135 xmi. neBa
(2023 r.: ¢mHAaHCOBM mMacuBH B pazMmep Ha 26 xwi. jeBa). PopybpAHUTE AOrOBOPU B IIATCKH JOJAapH Ha
JIpy>KecTBOTO ce OTHACST JI0 TApUYHH ITOTOLH, IIPOrHO3UPAHU 3a leproa siHyapu — Mai 2025 r. (2023 r.: siHyapu
— ampun 2024 r.). KbM jarata Ha W3TOTBSHE HAa WHIMBHIyATHUS (UHAHCOB OTYET, BCHUYKH CHCIKH Ca
peanu3upaHy.

Cymu, IpU3HATH B Ne4ajida win 3aryoa
CreqHuTe CyMH ca MPU3HATH B revyanbara win 3arybara BbB Bpb3Ka C IEPUBATHBUTE:

T'OJUHA,

3ABBPIINJIA HA 31

JEKEMBPHU

2024 r. 2023 r.

HetHu nevanbu o cTokoBH U BatyTHU Gopybpau (oscHenue 25) 377 765
HeTHu 3aryOu mo CTOKOBH W BaTyTHH Gopybpau (oscHeHue 29) (592) (1 240)

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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16.

17.

17.1.

17.2.

ITAPUYHU CPEJACTBA 1 EKBUBAJIEHTH

Hapme 1 IMapUIHUTE CKBUBAJICHTHU BKIIIOYBAT CIICAHUTE CIICMCHTH

KBbM 31 JEKEMBPU
2024 1. 2023 r.
[Mapuunu cpexnctBa B Opoi 3 6
[TapuuHu cpesicTBa B pasmuialiaTeJIHM CMETKH B OaHKH 553 2077
OO0110 MAPHYHH CPEACTBA U eKBHBAJICHTH 556 2 083
[MTapuunute cpencrsa GaHky U B Opoii ca JEHOMUHHUPAHU B CIICHUTE BATyTH:
- €BpO 505 349
- OBJTapcKH JeBa 19 1 662
- PYMBHCKH JIeU 31 71
- MATCKH JI0JapH 1 1
Q0110 MAPUYHHU CPEACTBA M eKBUBAJEHTH 556 2083

3a uenuTe Ha M3TOTBSHE HA OTYETa 33 MAPUYHHUTE MMOTOLM MMAPUYHUTE CPEICTBA U CKBHUBAJICHTH BKIIIOYBAT
CyMUTE, TIOCOYCHH TO-TOPE.

Jlpy>kecTBOTO HAMA OJIOKMPAHU Napy W MAPUIHN CKBUBAJICHTH.

KbMm 31 nexemBpu 2024 r. [Ipy>kecTBOTO HsIMa MApUYHU CPEACTBa B OaHKH, IPEIOCTABEHN KaTo 00e3IeYeHue 110
CBOU 33AbJDKEHUs 110 6aHKOBHU 3aemHu (2023 r.: HAMa). 3a noBeue nH(OpMans OTHOCHO 3aIbJDKEHHSTA, IT0 KOUTO
nMa npeocTaBeH 00e3neYeHus, BUX nosichenue 19.

COBCTBEH KAIIUTAJI

AKIIMOHEPEH KAIIMTAJI

Peructpupanusr kanuTan Ha JIpykecTBOTO ce cheTou OT S00 Ha Opoit HAITBIIHO TUTATEHN OOMKHOBEHH TIOUMEHHHU
aKIMK C HOMHHAITHA CTOWHOCT B pa3mep Ha 1 000 sreBa 3a akmust. Kem 31 gexemBpu 2024 1. 1 2023 1. cOOCTBEHUK
Ha 100 % ot akumute Ha [[pyxectBoTO € MIBan MuxaiinoB Tpuponos. Hsama mpomMsHa B cTpykTyparta u Opos Ha
eMHUTHpaHuTe, IaTeHn akuuu npes 2024 r. cnpsimo 2023 r. He ca u3naBanu u/ninm 06€3CUIIBaHN aKIKH.

PE3EPBU
Pe3eps ot
Tpen3qucIie- Ipeouenkn
3akoHoBH Jpyru HHEe HA  TI0 IJIAHOBE C
O6mo
pe3epBu pe3epBu yyxaecT-  AeUHHPAHH
paHHa Ja0X0aH
JeiHoCT
KBbM 1 IHYAPH 2023 r. 50 16 450 167 @ 16 666
PasnpenencHue Ha nedanda KbM pe3epBH - 56 - - 56
Jpyr BceoOXBaTeH A0XOM - - 8 - 8
KBbM 31 IEKEMBPH 2023 r. 50 16 506 175 @ 16 730
PasnpeneneHne Ha nedanba KbM pe3epBr - - - - -
Jlpyr BceoOXBaTeH JOXO/ - - - - -
KBbM 31 IEKEMBPH 2024 r. 50 16 506 175 @ 16 730

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

18.

18.1.

18.2.

BBb3HATPAXKIAEHUS HA ITEPCOHAJIA
PA3XO/H 3A HEPCOHAJIA

Pasxomure 3a BB3HArpaXXaACHUA Ha IIEPCOHAJIa BKIIIOYBAT!

TOAUHA,

3ABBPIINJIA HA 31

JEKEMBPH

2024 r. 2023 r.

Pa3xonu 3a 3amnatu (6 575) (5512)
Pa3xoau 3a counanHu OCUTypOBKU (1135) (958)
Conuanau pa3xoau (226) (187)
O6e3mierenus ceriaacHo Konekca Ha Tpyna (17 (26)
[TpoBu3MM 32 HEW3TMOI3BAHK OTITYCKH U OCHTYPOBKH BBPXY TAX (40) (38)
[TpoBu3uu 3a 00e3MIETCHHS TPU ICHCHOHUPaHe — HeTHO (TosicHeHue 18.2) (36) (10)
Q06110 pa3xoau 3a mepcoHaja (8 029) (6 731)

Bpos Ha cmyxutennuTe KbM Kpas Ha MIPEACTABEHUTE OTYSTHH MEPUOTN U CPETHHUAT OpOH Ha HAETHTE JINIA € O
KaKTO cJelBa:

TOAUHA,

3ABBPIINJIA HA 31

JEKEMBPU

2024 r. 2023 r.

Haeru nuua kbM Kpasi Ha roJiuHaTa 202 181
Cpenen Opoii HaeTH v Ipe3 TOANHATA 196 184

INEHCUOHHH U IPYTU 3AABJKEHUA KbM IEPCOHAJIA

IlencnonauTe M APYTHU 3a0bJKCHUA KbM IIEPCOHAA, IIPU3HATH B OTYCTA 3a (bI/IHaHCOBOTO CBCTOSAHHUE, CC CHCTOAT
OT CIICAHUTE CYMU:

KBbM 31 JEKEMBPH
2024 r. 2023 r.
Hetexymm
[TpoBu3nu 3a 00e31eTeH s IPU IEHCHOHNPaHe 143 125
HeTexymy neHCHOHHH U APYTH 32JbJIKEHHS] KbM NEPCOHAJIA 143 125
Texymmn
[TpoBu3nu 3a o0e31eTeHNs NpU IEHCHOHUPaHE 37 14
JIpyru KpaTKOCPOYHH 3aIbJDKCHUS KbM MEpCoHaIa 908 772
Tekyluu NeHCHOHHM U APYTH 3abJsKEHUSI KbM MEPCOHAJIA 945 786

Tekymata yact OT 3aAb/DKEHHATA KbM IIEPCOHANA MPEICTABISIBAT 3aIb/DKEHHS KbM CIY)XHTEIH Ha
JlpykecTBOTO, KOUTO clieaBa na ObaaT ypeaenu npes 2025 r.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

IIpoBu3nu 3a o6e3eTeHUs MPU NEHCHOHUPAHe

3arpKeHNETO B OTYETa 32 (PMHAHCOBO CHCTOSHHUE 32 TPOBH3HH 33 00€3IeTeHHs TP IIEHCHOHUPAHE € T10 IIaH
3a neUHUpaHU IOXOMW Ha IMEpCOHANa MpU IEHCHOHUpaHe. B mpeampusaTHeTo ce mpuiaraT peryiaTHBHHUTE
pasnopenou 3a IUTalaHys IPH IEHCHOHUPAHE TI0 B3pacT M CTax U 1o OoJiecT chriacHo aeicranist Komeke Ha
tpyna (,,KT), xakto ciensa:

e chriacHo wi. 222, an. 2 ot KT npu mpekparsBane Ha TPyAOBOTO NMPaBOOTHOIICHHE mopaau OoiecT
paOOTHUKBT WM CIYXKHUTEJIST MMa IIpaBO Ha O0e3LIeTeHHe B pasMep Ha OpPyTHOTO My TPYAOBO
BB3HArPaKICHHE 3a CPOK OT 2 Mecela, ako UMa Hai-MaJIko 5 rOAMHM TPYAOB CTax B J[pykecTBOTO U
Ipe3 TMOCIEeTHUTE 5 TOANHH TPYJIOB CTAX HE € MOJy4riI 00e3IeTeHHE Ha ChIIOTO OCHOBAHHE; U

e cwrmacHo ui. 222, an. 3 or KT mpu mpekparsBaHe Ha TPYJOBOTO IPAaBOOTHOIIEHHE CIEN KaTo
paOOTHHUKBT WIIM CIYXKUTEISAT € NMPUAOOWI NpaBO Ha ITIEHCHS 3a OCHI'YPUTEIEH CTaXX M BB3PAcCT,
HE3aBHCHMO OT NPUYMHATA 32 IIPEKpaTsBaHe Ha IPaBOOTHOLICHUETO, TOM UMa MpaBo Ha 00e3lIeTeHuE,
KaKTO CJIe[[Ba: B pa3Mep Ha OPYTHOTO My TPYZOBO BB3HATrPaXKACHUE 32 CPOK OT 2 MecCeIra BbB BCHUKU
ciaydad, a ako € pabotun B [pykecTBoTO mpe3 mociegaute 10 roguHN OT TPYOOBHSA MYy CTaX — Ha
obe3mieTeHue B pa3Mep Ha OPYTHOTO My TPYJIOBO Bh3HArpaXKJACHHE 32 CPOK OT 6 Mecera.

CymuTe Ha IPOBU3UHTE 32 00C3IIETCHNUS MIPH IEHCHOHUPaHe, IPU3HATH B OTYETa 32 (PMHAHCOBO CHCTOSIHUE, CE
ONPEIENAT KaKTO ClIe/IBa:

KBbM 31 IEKEMBPU

2024 r. 2023 r.

Hacrosiia cToMHOCT Ha 3a0bIKEHUATA 180 139
IIpoBu3nu 3a o6e3mieTeHNs IPU NEHCHOHUPAHE 180 139

[IpomMeHHTE B MPOBU3UUTE 32 OOC3IICTCHUS MPH IIEHCUOHUPaHe chriiacHO Kojekca Ha Tpyaa mpes rojuHaTa ca
MIpeICTaBEeHU, KaKTO CIIe/BA:

I'OAUHA,

3ABBPIINJIA HA 31

JEKEMBPU

2024 1. 2023 r.

KbM 1 SIHYAPU 139 124

Pa3xonm 3a Tekynn Tpy1oB ctax (mosicieHue 18.1) 42 12

Pa3xonu 3a nmuxBu (nosicuenue 30) 5 5

O06mo pa3xoau 47 17

AxTioepcku (1eqanou)/3aryoun - -

OO0mo Apyr BceoOXBaTeH 10X0] - -

H3nnarenn obe3leTeHusi Ha nepconaja (nosicieiue 18.1) (6) 2)

KbM 31 JEKEMBPHU 180 139
[Tpu onpenensiHe Ha NEHCHOHHUTE 33/IBJKEHHS Ca N3MOJI3BAHU CICIHNUTE aKTIOEPCKHU JIOITYCKAHHS:

KBbM 31 JEKEMBPHU

2024 r. 2023 .

JIMCKOHTOB MPOLIEHT 3.04 % 3.79%

OuakBaH NPOLICHT HA YBEJIUUEHNE Ha 3alJaTUTe 1.00 % 1.00 %

TekyuecTBo Ha epcoHana 0.0710 0.0601

P’I)KOBO,HCTBOTO Ha Z[py)KeCTBOTO € HaIllpaBWJIO TE3U MPCAIOJJOKCHHA C NMOMOIITa Ha HEC3aBUCUMHU AKTIOCPCKU

OIICHUTEIHN U Ce CYUTAT 32 BB3MOXKHO Hail-mo0paTa mpeneHka Ha PhKOBOJACTBOTO.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

3HaYMMHUTE AKTIOCPCKU MPEANOJIOKEHHS MPH ONPECISTHETO Ha 3aJbJDKEHHATA 110 IUIAHOBEe ¢ AeduHUpaHu
JIOXO/IM Ca CBbP3aHU C TUCKOHTOBHS MPOLICHT, OYaKBaHHs POLICHT HA YBEIMUYCHUE HA 3aIJIATUTE U TEKYy4EeCTBO
Ha mepcoHayna. Crexpamata TabnWIa MpeAcTaBs aHA W3 Ha YyBCTBUTEIHOCTTa W 0000maBa e(peKTUTe OT
MPOMEHHTE B TE3H aKTIOEPCKHU MPEANOI0KEHHS BbPXY 3aIb/DKSHHUATA 110 TUIAHOBE C JAe(HUHUPAHH TOXOAU KbM
31 nexemBpu 2024 r. u 2023 r.:

KBbM 31 JEKEMBPHU

2024 r. 2023 r.

JIHCKOHTOB MpPOIEHT YBeauuenne Hamanenue  YBeaudeHue Hamanenue

pout c0.5% c0.5% c0.5% c0.5%

VBemmuenue/(Hamanenune) Ha 3abDKEHUSATA 110 IUIAHOBE ¢ Ae(UHU- ©) 9 ™ 7
PaHH 10XO01

ONMAKBAN MDOLEHT HA VEeHYeHIe Ha 3aIIaTHTe YBeauuenne Hamanenue  YBeaudenue Hamanenue

pou y c0.5% c0.5% c0.5% c0.5%

Veenmmuenue/(Hamarnenune) Ha 3abDkeHUsITA 110 [UIAHOBE ¢ AC(UHU- 9 ) 7 ™

PpaHu 1oxoau

AHanm3bT Ha YYBCTBUTCIHOCTTA, ITOCOYCH IIO-TOpPEC, € 633HpaH Ha MOZICII, KOMTO OICHsABA IIOTCHIHAJIHATaA
IIpoOMAHA B 3aABJIKCHUCTO IIPU IMMPOMAHA CaMO Ha €AHO OT aKTHOCPCKUTEC IMPCAIIOIOKCHNA, JOKATO OCTAHAINTE
TaKWBa CE€ CUMTAT 32 KOHCTAaHTHU. B HeﬁCTBHTCHHOCTTa TOBA HEC € BEPOATHO Oa CC CIIy4H, TBU KaTo IPOMCHHUTE B
HAKOH OT MPECAIIOJIOKCHHUATA Ca B3aI/IMOO6B’bp33.HI/I. HpI/I ONIPEACIITHETO HA YyBCTBUTCIIHOCTTA HA 3aAbJIDKCHUETO
110 IIJIaHa 3a ,HG(I)I/IHI/IpaHI/I JA0XO0U KbM U3MCHCHHA B OCHOBHUTEC aKTIOCPCKHU MPCANOJI0KCHNS € U3I0JI3BaH ChLINUA
METOA, KOMTO Ce U3M0JI3Ba 3a OILICHKA Ha MMPU3HATOTO B OTYECTA 34 (I)I/IHaHCOBO CbCTOAHUC 3a1BbJIDKCHUC, 4 UMCHHO
OIICHKAa Ha HacTosdlara CTOMHOCT Ha 3aBbJDKCHUCTO IIO ITJIaHa 3a ILC(i)I/IHI/IpaHI/I JA0XO0JU Ype3 U3MNOJI3BAHC Ha
KpeaAUTHUA METOJA Ha NPOTHO3UPAHUTEC CANHUIIN.

JIpyru KpaTKoCpOYHH 3aIbJKEHHSI KbM MepcoHasia
Jpyru KpaTKOCPOYHH 3aIBJDKCHUS KBM IIEPCOHAJIa BH3HUKBAT TJIABHO BBB BPB3Ka C HATPYHAHW HEU3MOI3BAHU
OTITyCKH B Kpasi Ha OTYETHHSI [IEPHOJ M TEKYIIH Bb3HATPAKICHIS Ha TIepCoHaa.

KoM 31 nexemBpu 2024 1. ApyruTe KPAaTKOCPOUHH 3aABJKCHHUS KbM IIEPCOHAIA BKIIFOYBAT:
®  3aJBIDKCHUS, CBBP3aHM C HAYMCICHHS Ha HEM3IIOJI3BaHH KOMIICHCHPYEMH OTIyCKH B pa3Mep Ha 264
xui1. siea (2023 r.: 243 xui. nieBa); u
®  3aJBIDKCHUS, CBBP3aHM C HAYHMCICHWS HA COLMAJIHM M 3/APaBHU OCHTYPHUTEIHH BHOCKH BBPXY
HAYMCIICHUTE HEHM3IIOJ3BaHU KOMIICHCHPYEMHU OTIYCKHM B pazmep Ha 50 xmir. sesa (2023 r.: 46 xwu.
JIeBa).

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET

31 AEKEMBPHU 2024 r.
(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)
19. MNOJYYEHHU 3AEMU
KBbM 31 JEKEMBPU
2024 1. 2023 r.
HeTtexymu
THProBCKH 3aeMU OT CBbp3aHM Julla (osicienne 33) 4072 -
Q0110 HeTEeKYIIH MOJYYEeHH 3aeMHU 4072 -
Texymu
BbankoB 3aemu (oBBpapadTh) 4 496 -
BbankoB 3aemu 3a 000pOTHHU cpelCcTBa (IOCTABKA HA 3bPHO) 4 000 3300
Tbproscku 3aemMu - 528
TBbproecku 3aeMu 0T CBbp3aHy JuLa (osicHeHue 33) - 3563
VISA kapra 7 5
Jluxsu - 63
OO0 TeKyIU NOJY4eHH 3aeMHU 8503 7 459
Q0110 MoJIyYeHH 3aeMHU 12 575 7 459

Jpy’kecTBOTO MMa CKIIIOYEHH CIIETHUTE JOTOBOPH 32 3a€MU:

e  (ankoB 3aeM (oBbpApadT) ¢ IUMHUT B pasmep Ha 4 000 xwt. sea (2023 r.: 4 000 xwi1. ieBa), yCBOUM B
OBirapcKky JieBa, TapaHTHUpPaH C JOTOBOP 3a 3aJI0T HAa B3eMaHWsA, MOKpuBamm MuHHMYM 120% ot
yCBOEHATa 4acT Ha 3aeMa, IMOPBUYUTEICTBO OT €THOJMYHHUS COOCTBCHWK Ha KamuTajla B pa3Mep Ha
4 000 xwmm. mesa (2023 r.: 4 000 xmy. JieBa), 3aJ0T Ha MOJIOKUTEITHO CAIIO0 HA HACTOSIIN M ObISIIN
CMETKH, 3aJI0T Ha MalllMHHU, ChOPBXKEHHs 1 00opyaBaHe. /loroBopsT 3a 3aeM e ¢ najex 30 Hoempu 2025
T. ¥ IOTOBOPEH pe(hepeHTEH JIMXBEH MPOLEHT IUTIOC Ha/10aBKa. Y CBOCHATA U ABJDKMMA YacT OT OaHKOBUS
oBbpapadT kbM 31 nexemBpu 2024 1. e 180 xmi. neBa (2023 r.: HAMA);

e  OankoB 3aeM (oBBpIpadT), TpaHCHOPMHUPAH OT 3a€M 3a OOOPOTHHU CPEACTBA B OBBPIAPA(T, C JIUMHT B
pasmep Ha 6 000 xmi. nesa (2023 r.: 6 000 xui. yeBa), TapaHTUPaH ChC 3aJIOI' HA CTOKHM, 3aJIOT Ha
MalllMHHU, ChOPBKEHUS 1 000pyIBaHE, UITOTEKa CHIIO3HO CTONIAHCTBO, MOKpUBAIY MUHUMYM 120% oT
YCBOEHATa YacT Ha 3a€Ma M MOPBUYUTEIICTBO OT SAHOJMYHHUS COOCTBEHHK HAa KalHTala. 3aeMbT € C
BaUAHOCT Ha JymmMuTa 31 aBryct 2027 T. W IOTOBOpPEH MMa3apeH IUIaBall JUXBEH MPOLEHT ILTIOC
Han0aBKa. YCBOCHATA M IBDKUMA 4acT OT OaHKOBHs oBbpApadT KbM 31 nexemBpu 2024 T. Bb31IM3a Ha
4 316 xu. yreBa (2023 1.: 3 300 xun. nesa);

e  (0aHKOB 3aeM 3a 00OPOTHH CpeACTBa ¢ TUMHT B pa3mep Ha 4 000 xmi. sea (2023 1.: 4 000 xui. neBa),
rapaHTHpaH ChC 3aJI0T Ha MaTepHAIHU 3aI1acy, MOKpUBay MUHUMYM 120% oT ycBOoeHaTa 4acT Ha 3aeMa
U MOPBYUTEIICTBO OT €JHOJIMYHUS COOCTBCHHMK HA KamuTana. 3aeMbT € ChC CpPOK Ha moracsiBane 30
asryct 2025 r. 1 10roBopeH nasapeH IIaBalll JIMXBEH NPOLEHT III0C Haj0aBKa. Y CBOEHATa U JIbJDKUMA
yacT oT OaHKOBHS 3aeM 3a 000poTHHU cpezcTBa KbM 31 nexemBpu 2024 r. e 4 000 xmn. nesa (2023 r.:
HSMA);

e  THPrOBCKM 3aeM 3a 00OpOTHH cpezctBa ¢ magex 31 mapr 2024 r., 6e3 obe3nedeHHe U JAOTOBOPEH
(uKcHpaH JTUXBEH MPOIICHT. 3aeMbT € ToraceH npe3 2024 1. ChOTBETHO HAMa YCBOEHA M IbJDKUMA YacT
kbM 31 nexemBpu 2024 1. (2023 r.: 528 xwi. eBa); u

® THPrOBCKH 3aeM 3a OOOPOTHHU CpEICTBa OT CBBp3aHO Jjuie ¢ mamex 31 aexemsBpu 2026 T., 6e3
obe3reyeHne U TOTOBOPEH (DPMKCUPAH JIMXBEH MPOICHT. Y CBOEHATA M JBIDKAMA YacT OT ThPTOBCKHUS
3aeM 3a 00OPOTHH CpeICTBa OT CBBp3aHo Jmie KbM 31 mekemBpu 2024 1. Bp3nm3a Ha 4 072 xui. JieBa
(2023 r.: 3 563 xun. neBa).

ITpe3 2024 r. [Ipy>kecTBOTO HE € N3MOJI3BAJI0 (PMHAHCUPAHE IO JJOTOBOPH 32 ()aKTOPHHT .

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

20.

Benukn 3aemu ca IeHOMUHHpaHH B OBJITapCKy JIeBa, C H3KIIIOYCHNE Ha THPTOBCKHS 3aeM 32 000POTHHU CPE/ICTBA,
MOJIyYeH OT HECBHP3aHO JIUIIC.

ChIIIaCHO YCJIOBHSATA 110 CKJIFOYEHH IOTOBOPHU 3a OAaHKOBH 3aeMH, J[py)KeCTBOTO ce 3aab/DKaBa a MOIIbprika
OTpE/CICHH HHBAa HAa (DMHAHCOBHM KOC(HIIMCHTH, MOCOYCHHM MO-I0i1y (TPEACTABCHH Ca IO-PECTPUKTUBHHUTE
KOe(HUITUEHTH):
e cwotHomenue Jbir/CobcTBen kamuran (,,JI/CK*) He moseue ot 1.5;
e crotHOomeHne HerteHn nuxBonocen npir/[lewanda mpenyu TUXBH, JaHBIM, 00C3IECHKA U aMOPTU3AIUH
(,,HIL/TITIJIIOA) He moBe4e ot 5; u
e  koe(UIMEHT Ha 00IIa JIUKBUIHOCT HE MO-MATbK OT 1.

JpykecTBOTO clie/[Ba J1a YBEAOMSIBA €{HA OT KPSIUTHUTE HHCTUTYIMH 32 TUIAHUPAHN WHBECTHLIUU U PA3XO0.IH 32
pUI0OMBaHe HA ABITOTPAHN MaTepUaTHU U HeMaTepruaaHu aktuH Haj 1 000 Xuj. JeBa roauIrHo.

KBM Kpast Ha OTUETHHS NIEPHUOJ] TE3W M3UCKBAHUS ca cria3eHu (BWk mosicHeHue 40).

BanancoBara cToifHOCT Ha OaHKOBUTE 3a€MU Ce MPHEeMa 3a pa3yMHa NMPUOIM3UTEIHA OIEHKA Ha CTIpaBeJInBaTa
MM CTOHHOCT.

Hudopmanus 0THOCHO eKCIIO3UIHATa Ha J[py»KeCTBOTO KbM JIMKBUJICH U BAIyTECH PUCK, CBBP3aHU C MOyYCHUTE
3aeMH, € PeJCTaBeHa B MOsICHEHHE 38.

PABHEHUE HA 3AIBJIDKEHUSITA, TIPOU3TUYAIII OT ®PUHAHCOBA JEMHOCT
[IpomenuTe B MacMBUTE, MPOU3THYAIIN OT AEHHOCTH 1O (pUHAHCHpaHE (TTACKBH, 32 KOMTO MapHYHHUTE ITOTOIH ca

Ow — WM OBJEIINTE MAPUYHU TIOTONHM Ie OBJaT — KIacuPUIMpaHW B OTYETA 32 MAPHIHUTE MOTOIM KaTO
MapUYHU TIOTOIM OT (PUHAHCOBA JCHHOCT) ca OV KaKTO CJICIBA!

Jbaro- Kpartko- IMacuBu no
CPOYHHU CPOYHHU JIM3HHTOBH O61mo
3aeMH 3aeMH J0T0BOPH

KbM 1 SIHYAPH 2023 r. 161 14 333 1306 15 800
Iapuyau norouu
IInamanus Ha TJIaBHULM U JIMXBU (169) (34 441) (712) (35322)
IocTprenns - 27328 - 27 328
Henapuunu npomMeHu
Hauucnenu nuxeu 8 213 86 307
HoBu norosopu 3a mu3uHT - - 1050 1050
BanyThu paznuku - 26 - 26
KBbM 31 JEKEMBPH 2023 r. - 7 459 1730 9189
IHapnynu norouu
[Inamanus Ha TIaBHULM U JTHXBU - (19 475) (797) (20 272)
ITocternenus - 24355 - 24 355
Henapuunu npomenu
Hauucnenu nuxsu 153 102 83 338
Pexnacuduxarms 3919 (3919) - -
HoBu norosopu 3a nu3uHr - - 636 636
[IpexkpaTeHu JOrOBOPH 3a JIH3UHT - - (86) (86)
BanyTHU pa3nuku - (19) - 19)
KBbM 31 JEKEMBPH 2024 r. 4072 8503 1566 14 141

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

21. OUHAHCHUPAHE HA HETEKYIIIU AKTUBHA

q)I/IHaHCI/IpaHCTO Ha HECTCKYIIW aKTUBU MOXE 1a Obae IPEACTAaBEHO, KAKTO CJIC/IBA:

KBM 31 JEKEMBPH
2024 r. 2023 r.
HeTtexymu nacusu
@DuHaHCHpaHe 32 HETEKYIIU aKTHBU 376 429
OO0 HeTeKyIIM NACHBH IO MOJY4eHO (puHAHCHPaHe 376 429
Texkyumu nacusu
@DuHaHCHpaHe 32 HETEKYIIU aKTHBU 53 53
OO0 TeKyIM NACHBHU MO NOJY4eHO (pHHAHCHPaHe 53 53

IIpe3 2013 r. JdpyxecTtBoTo € moiay4usio ¢uHaHcupane 1o jgoroop oT 9 mapt 2012 r. ¢ [IbpxkaBeH ¢oHI
»3emenenue mo mspka 123, JIo6aBsiHe Ha CTOMHOCT KbM 3€MEJICIICKH U TOPCKHU MPOAYKTH ™ 00110 B pazmep Ha 1
083 xu. seBa. [Ipuxoaure oT pUHAHCHpaHE Ce NMPU3HABAT IPOIIOPLIMOHAIIHO Ha MOJIE3HUS )KUBOT HA aKTHBUTE,

34 KOUTO € MPCIHA3HAYCHO.

ChItacHO IOTOBOP C IOCTABYMK Ha CypOBHHH Tipe3 nekemBpu 2019 1. e monydeHo ¢puHaHcupaHe B pa3Mep Ha 21
XHJI. JIeBa 3a JOCTAaBKa M MOHTax Ha obopyzaBaHe. [Ipuxoaure oT (HMHAHCHPAHE Ce MPU3HABAT HPOMOPIUOHAIHO

Ha TIOJIC3HUS JKUBOT Ha 000pyIBaHETO.

IonyueHo e ¢punancupane ot EBponeiickata 0aHka 3a Bb3CTAHOBSIBAHE M PAa3BUTHE B pa3Mep Ha 21 Xwuil. JieBa.
OuUHAHCHPAHETO € OTIIYCHATO 3a MIJIOTHA CHCTeMara (IIPOTOTHIT) Ha 6a3a copTyepHaTa CUCTEMa 3a YIIPABICHHE
Ha OmsHeca Microsoft Dynamics™ 365 for Sales/CRM. Kem 31 nmekemBpu 2024 1. HE € HPUKIFOYCHO
BHEJIPSIBAHETO U IPE3 OTYCTHATA FOJIMHA HE ca MPU3HATU MPUXOAU OT TOBA (PHMHAHCHPAHE.

KoM 31 nexemBpu 2024 1. 1 2023 1. HIMa HapyIIEHU YCIOBHSA IO TOTOBOPUTE 3a (UHAHCHpAHE.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

22,

TBPTOBCKHA U APYTI'U 3AABJI)KEHUSA

KBbM 31 JEKEMBPU
2024 r. 2023 r.
TBPTroOBCKH 3aIBJDKEHNAS, B T.4.:
3abIDKEHNS KbM 9YXKASCTPAHHH JOCTABUUITH 5625 4 697
3aabIDKEHUST KbM MECTHH JTOCTaBYMIIN 1430 1 695
TBproBecku 3a1bJKEHNS. KbM CBBP3aHU JuIa (MoscHeHue 33) 436 190
DUHAHCOBU NACUBH 7491 6 582
3aabKeHuUs 32 IUBUICHTH (TIosicHeHue 33) 78 326
[TacuBu o JOroBOpuU C KIMEHTU 7 361
Janbk m1006aBeHa CTOMHOCT 495 996
JlaHbK BBPXY 0X0ANTE Ha (PU3UUCCKHUTE JTHLA 100 77
Hpyru nanbuu 44 44
3abIDKEHNUs 33 3aCTPaXOBKU 197 89
Jpyr# KpaTKOCPOIHH 3aIbIKCHUS 10 3
HeduHaHCcOBU macuBu 931 1 896
Q0110 THProBCKH M IPYTH 3aAbJKEHUS 8 422 8478
bes nerekymia vacr:
Tekyuy ThProBCKU U APy 3aAbJKEHUs 8422 8 478

IlacuBu no A0TOBOPH € KJIHECHTH

IlacuBuTe MO JOTOBOPH C KIIMCHTH IPEACTABIIABAT 3aABJKCHUA KbM KIIMCHTH 110 ITOJTYYCHHU aBaHCH. HOJ’Iy‘{CHI/ITe
ABAaHCHU OT KJIIMCHTHU MPCACTABJIABAT NPCAIIIATCHNU CYMH OT CTpaHa Ha KJIMCHTHU, KOUTO LIS 6’I>Z[aT MNpuxBaHaTHu OT
ABJDKUMUTE CYMU 110 JOTOBOPUTE CJIC 3aBbPIIBAHCTO HA TAXHOTO U3IIBJIHCHUC.

H3menenusaTa B CaJIA0TO Ha MaCUBUTE O JOTOBOPU € KIIMCHTU BKIIIOUBAT CJICAHOTO!:

TOAUHA,

3ABBPIINJIA HA 31

JEKEMBPU

2024 r. 2023 r.

ITosiyuyeHH aBaHCH OT KJIHEHTH B HAYaJIOTO HA rOAMHATA 361 786
HoBu nonyyeHu aBaHcH OT KIMESHTH 416 830
ITpuxBaHaTH MOJYYECHU aBAHCH OT KIMEHTH (770) (1.255)
ITosiyyeHH aBaHCH OT KJIHEHTH B Kpas Ha TOIMHATA 7 361

Hernata OamancoBa CTOMHOCT Ha TEKyIIUTE TBHPTOBCKH W APYTH 3aABIDKCHHS c€ IIpHeMa 3a pasyMHa
IpHUOTU3NUTENTHA OIICHKA Ha CIIPABEIMBAaTa UM CTOMHOCT.

Wudopmanys 0THOCHO eKCTo3unusTa Ha J[py»KeCTBOTO KbM JIMKBH/ICH M BAJIyTE€H PUCK, CBBP3aHH C ThPTOBCKHUTE
U IpyT'H 3abIDKEHUS, € IPEACTaBeHa B osicHeHue 38.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
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23.

MMPUXOIN OT JOI'OBOPHU C KIMEHTH

[Ipuxomure ot nponaxou Ha J[pyx)ecTBOTO MOraT 1a OBIaT aHATM3UPAHH, KAaKTO CIIEIBA:

T'OJUHA,

3ABBPIINJIA HA 31

JEKEMBPH

2024 r. 2023 r.

[Iponax6u Ha TOTOBA IPOIYKIHS 63014 60 751

[IponaxOu Ha CTOKHM U MaTepHaIn 40 355 51 956

[IponaxOu Ha yCIIyra ¥ IpyTu 122 99

Q0110 MPUX0AH OT IOTOBOPH C KJIHEHTH 103 491 112 806
B ru.:

[Mpuxomu ot npoax0da KbM ONpeIeieH MOMEHT 103 369 112 707

[Tpuxoam oT npomaxoa ¢ TeueHne Ha BPEMETO 122 99

[Ipuxomaure oT mpogak6a Ha TOTOBA MPOLYKIIHS BKIIOYBAT IPUXOAH OT IIPOIak0a Ha CIIEAHUTE TPYITH IPOTyKTH:

T'OJUHA,

3ABBPIINJIA HA 31

JEKEMBPH

2024 r. 2023 r.

[IponaxOu Ha TOTOBM XpaHH 3a NTUIH 50 344 44 443
[IponaxOu Ha TOTOBH XpaHU 33 NPEKUBHU )KUBOTHU 9539 12 602
[Iponax6u Ha TOTOBH XpaHH 3a CBUHE 1 695 1951
ITpomaxOu Ha TOTOBH XpaHU 3a APYTH KUBOTHU 1436 1755
OO0 MpUXoau OT NPOAAKOU HA TOTOBA MPOYKIIUS 63 014 60 751

[IpuxoauTte oT mponaxkba Ha CTOKM M MaTepHalli BKIIOYBAT IPUXOIHN OT MPOAakOa Ha CIeTHUTE BUIOBE CTOKH:

TOANHA,

3ABBPIINJIA HA 31

JEKEMBPU

2024 r. 2023 r.

[Iponax6u Ha coeB mpoT 26 939 40 158
IIponaxOu Ha aMUHOKUCEIIUHI 7 439 5594
[Iponax6u Ha MUHEpaNn 1944 1 654
[IponaxOu Ha NPOTEHHU C PACTUTEIICH IIPOU3XO0.L 1400 1310
[Iponax6u Ha 36pHO 19 61
ITponaxOu Ha BUTAMUHH 134 331
ITponaxOu Ha MPOTEHHHM C KUBOTUHCKH ITPOU3XO]T 582 617
ITponaxOu Ha APYTH CYPOBUHH U CTOKH 1 898 2231
OO0 MpUXoau OT NPOAAKOH HA CTOKH M MATEePHAJH 40 355 51 956

Pasnpenenennero Ha IPUXOANTE OT MPOJAKOM Ha MPOAYKIHNS, CTOKH U YCIYTH IO ABPKaBH € KaKTO CJIeIBa:

T'OJUHA,

3ABBPIINJIA HA 31

JEKEMBPH

2024 r. 2023 r.

[Iponax6u B bearapus 69 852 81520
[Iponax6u B PymbHus 32 815 30 506
IIponaxOu B Ipyru AbpKaBu 824 780
Q0110 MPUXO0JHU OT IOTOBOPH C KJIHEHTH 103 491 112 806

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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24, nmPUXOaIn OT PHHAHCHUPAHE

[Ipuxomure oT GUHAHCHUpPAHE BKIIIOYBAT:

T'OJUHA,

3ABBPIINJIA HA 31

JEKEMBPH

2024 r. 2023 r.

[Ipuxonu ot prHAHCHpaHE HA HETEKYIM AKTHBU 53 53
[puxomu ot Apyru puHaAHCUpAHUS 108 42
OO0 npuxoau 0T (PMHAHCHPAHE 161 95

HpI/IXOHI/ITC oT q)HHaHCI/IpaHe Ha HETCKYILIXU aKTUBU Ca IO JOIOBOPH, OITMCAHU B MMOSICHCHUC 21.

IIpuxoaute ot Apyru GUHAHCUPAHWS BKIIOYBAT KOMIICHCAMA 33 KOoHCymmpaHa mpe3 2024 r. u 2023 r. en.

€HEPIUsl CBIUIACHO HAKOIKO pelleHns Ha MUHHCTEPCKHS ChBET.
25. JAPYI'M IIPUXOJU U INTEYAJIBHA

Hpyrure npuxoau Ha JpyKeCcTBOTO BKIIOYBAT:

TOAUHA,

3ABBPIINJIA HA 31

JEKEMBPHU

2024 1. 2023 r.

Hertnu nevan®u oT orieHKa M0 CIpaBeIIuBa CTORHOCT Ha GOPYBPIHH JOTOBOPH 377 765

TIpuxoau OT M3IHITBIM HA MATEPHATTHH 3aTIaCH 353 198

ITewan6u ot npogax6a Ha HETEKYIH aKTUBH (TOsICHEHHE 35) 32 -

Jpyru npuxoam 94 158

OO0 Apyru NpUXoau U nevyaadu 856 1121

26. CEBECTOMHOCT HA TIPOJJAKBUTE

CebecToiHOCT Ha MPOAAKOHUTE BKIIIOUBAT:

TOAUHA,

3ABBPIINJIA HA 31

JEKEMBPH

2024 1. 2023 r.

OT4eTHa CTOHHOCT HA TIPOIAJACHUTE CTOKH

Pa3xomu 3a cypOBHHU 32 IPON3BOACTBO Ha TOTOBA MPOAYKIUS (BKII. I3MEHEHHE Ha
3aacyUTe OT MPOTYKITH)

3amiaTy ¥ CONMAIHN OCUTYPOBKHI

Marepuanu u KOHCyMaTUBU

AmopTH3anys Ha He()UHAHCOBH aKTUBU

Hpyru pazxoau

(36 667) (48 141)
(46 949) (46 378)

(3 262) (2 648)
(1536) (1504)
(1166) (915)

(560) (454)

00110 cefecTOHHOCT HA MPOAKOUTE

(90 140) (100 040)

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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27. PA3XO/HU IO MPOJAXKBUTE

Pasxoaute mo npoaxou BKIIIOYBAT:

T'OJUHA,

3ABBPIINJIA HA 31

JEKEMBPH

2024 r. 2023 r.

3aniaaty ¥ COLMAIHU OCUTYPOBKU (2574) (2231)

TpaHCIOPTHU U KypUEPCKU YCIyTU (1875) (1 695)

Moxnpwxka aBTOMOOHIN (2 147) (1 846)

AmopTtu3zauus Ha HeUHAHCOBH aKTHBH (395) (314)

Haemu (105) (96)

3acTpaxoBKH (263) (202)

CKI1aioBH pa3xou (148) (124)

IOpunnaeckn yciayru 42) (119)

Jlunicu, hupu, Opak Ha MaTepUAITHU 3aIMlacH (22) (26)

TenedoHU U MOMIEHCKH pa3xoIu (14) (14)

Hpyru pasxoau (585) (725)

Q0110 pa3xoau Mo Npoaa:kouTe (8170) (7392)

28. AIMHUHHUCTPATHUBHHU PA3XO/HN

AJZMUHHCTPATUBHHUTE Pa3X0H BKIIOYBAT:

T'OJUHA,

3ABBPIINJIA HA 31

JEKEMBPH

2024 r. 2023 r.

3amiaTh B COIMAIHA OCUTYPOBKH (2 194) (1852)

AMopTH3anys Ha He()UHAHCOBY aKTHBH (260) (221)

[Momnpwxka KOIH o7 (93)

Pazxonu 3a UT ycnyru (60) (65)

Haem 47) (44)

Koncynrantcku yciyru (54) (62)

Oxpana (H (1)

Tenedonun u nowmeHckn pazxonu (29) (32)

3acTpaxoBKH (49) (39)

KomaanupoBbHH (25) (18)

Hpyru pazxomu (194) (242)

Q010 AIMUHUCTPATHBHH Pa3Xoau (3 010) (2 669)

29. JAPYI'M PA3XO/IU U 3AT'YBH

T'OJUHA,

3ABBPIHINJIA HA 31

JEKEMBPH

2024 r. 2023 r.

Hetnu 3ary6u oT oueHKa I10 CrpaBeIiBa CTOMHOCT Ha (GOpyBPAHU IOTOBOPH (592) (1240)

3aryOu oT npojak0a Ha HETeKyIM akTUBH (TIosicHeHHe 35) - -

Hpyru pazxomu (D) -

Q0o Apyru pa3xoam u 3aryou (593) (1 240)

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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30.

OUHAHCOBH ITPUXO/JN U PA3XO/N
@DuHaHCOBUTE NPUXOH 32 MIPEICTABCHUTE OTYCTHH NEPHOAN MOTaT Aa ObJAT aHATM3UPAHH, KaKTO CIEIBA:

T'OJUHA,
3ABBPIINJIA HA 31
JEKEMBPH
2024 r. 2023 r.
®DUHAHCOBY MPUXOH, KOUTO He Ce OTYUTAT MO CNPaBeJIMBA CTOIHOCT B
neyandara WM 3aryoara
IIpuxoau OT TMXBU — APYTH - 1

OO0 MpUX0AU OT JUXBHU N0 (PUHAHCOBU AKTHBHU, KOUTO HE Ce OTYUTAT MO

cIpaBeIuBAa CTOHHOCT B MevaadaTa Wi 3aryb6ara ] 1
ITonoxxuTenHu pa3nuku OT NIPOMSIHA HAa BaTyTHUTE KYpCOBE 298 547
Jpyru ¢puHAHCOBU PUXOIH 2 30
0010 puHAHCOBU MPUXOTH 300 578
OMHAHCOBUTE Pa3XOAH 32 MPEACTABCHUTE OTIYETHH MIEPUOIN MOTAaT 1a OBAAT aHaTH3UPaHH, KAaKTO CIIEBA:
TOANHA,
3ABBPIINJIA HA 31
JEKEMBPU
2024 r. 2023 r.
DuHAHCOBH Pa3X01H, KOUTO He ce OTYNTAT MO CNPABEJINBA CTOHHOCT B
neyandéarTa WM 3aryoara
Pa3xonu no mosryyeHu 3aeMHu, OTYMTAHU 10 AMOPTH3HPAHA CTOWHOCT M APYTH
Pazxonu 3a nuxBu 1o 3aemu (255) (221)
Pa3xoau 3a TUXBH 10 GUHAHCOB JTU3UHT (83) (86)
Pa3xoau 3a MTUXBY 1O PaKTOPUHT (19) (113)
Pa3xoau 3a TUXBH 10 TUIAHOBE 3a JAepuHUpaHu noxoau (rmosicaenne 18.2) ()] (5)
OO0110 pa3xoau 3a JUXBH N0 (PMHAHCOBU 3aIbJIKEHHA, KOUTO He ce OTYUTAT M0 (362) (425)
cIpaBeJJIMBa CTOHHOCT B MevyajadaTa wiu 3aryoara
OTpHIaTeTH! pa3IuKy OT MTPOMSHA Ha BAIYTHUTE KypCOBE (303) (869)
baHkOBH TakcH 1 KOMHUCHOHHHU (28) (37)
Takcn o hakTOpHHT 7 (36)
Jpyru ¢puHaAHCOBH pazxoau 47 (84)
O0110 puHAHCOBHU pa3xoau (747) (1451)

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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31.

32.

32.1.

PA3XO/I! 3A TAHBIN BLPXY JOXOJINTE

OuakBaHHTE Pa3XOH 3a JaHBIW, Oa3HpaHy HAa TIPIIOKUMATa JaHBYHA CTaBKa 3a beirapms B pasmep Ha 10 %
(2023 r.: 10 %), 1 AEHCTBUTEIHO MPU3HATHTE AaHBUYHHU Pa3XOIH B Iedambara win 3arybara moraT na Obpaatr
paBHEHH, KaKTO ClIe/IBa:

TOAUHA,

3ABBPIINJIA HA 31

JEKEMBPU

2024 1. 2023 r.

[evan6a npenu nanbuHO OOJIaraHe 2089 1728

B T.4. Ieyasba/(3ary6a) ot aeiiHoctTa B PymbHUS (18 14)

OuakBaH pa3xoj 3a JaHBUHU BBPXY 10X0a (211) (174)

JlanbueH edekT oT:

Kopexkinu 3a pa3xou, HEMpU3HATH 32 NaHBYHU SN (298) (289)

Kopexkinu 3a mpuxoii, 0CBOOOJCHH OT NaHBYHO OOJIaraHe W MPU3HATH Pa3Xx0Iu 287 262

O6Jutaraemu re4aOu OT U3TOYHUK B Uy>KOMHA (D) -

00110 TeKkynl pa3xoa 3a JaHbUHM BbPXY JA0X01a (223) (201)
OTcpoueHH JaHBYHU IIPUXOIH:

Bb3HuKBaHe M 00pATHO MPOSIBICHUE HA BPEMEHHH PA3JIMKH 25 (47)

Q0110 pa3xoau 3a IaHbIM BbPXY JA0X01a (198) (248)

ITosicaenue 10 nmpemxocTasst HHGOPMAITUS 32 OTCPOUSHUTE JAaHBYHU AKTUBHU U ITACHBH.
CAEJKU CBbC CBbP3AHMU JINIIA

CBLp3aHI/ITe JIMIIa Ha I[py)KGCTBOTO BKJIFOYBAT CO6CTBCHI/IKa, ABIICPHUTE NPCANTPUATUSA, KIIFOYOB YIIPABJICHCKU
MepcoHaI U APYTr'r OMMUCAHU 1TO-0JTY.

TpaHSaKI_II/II/ITe CbC CBBP3aHU JIMIA HE Ca M3BHPHIBAHU IIPH CIICOHAIHU YCJIOBUA M HC Ca NPCAOCTaBAHU WIN
IMOJTy4YaBaH HUKAKBU IapaHIIH.

CJIEJIKH C EJHOJIMYHN A COBCTBEHUK HA KAIIUTAJIA

I'OAUHA,

3ABBPIINJIA HA 31

JEKEMBPU

2024 r. 2023 r.

Pasnpenenenu nuBuaeHTH 1100 1 000

IIpe3 2024 r. Ipy»eCTBOTO € pa3Nnpeaeiio Ha CBOSI €HOTNYCH COOCTBEHUK TUBHIACHTH B pazmep Ha 1 100 xw.
nesa (2023 r.: 1 000 xw1. neBa), BbPXY KOATO € YIbPKaH U BHECEH MaHbK NP M3TOYHUKA B pa3Mep Ha 55 Xuil.
nesa (2023 r.: 50 xwn. neBa). Ta3zu cyma npeacTaBisBa IJamane B pazmep Ha 2 200 neBa Ha akmus (2023 T.:
2 000 yreBa Ha aKIus).

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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32.2.

32.3.

32.4.

33.

CJIEJIKM C TBIIEPHM JPYKECTBA

T'OJUHA,
3ABBPIINJIA HA 31
JEKEMBPH
2024 r. 2023 r.
TMMponaxou u aApyru
[Iponax6a Ha CTOKH W MPOAYKIMS 6 060 5360
Moxynkn
[Tokynku Ha CTOKH U MPOAYKIHMS - -
ITokynku Ha ycimyru 170 151
ITokynka Ha ABATOTpaiHU aKTUBHU - -
Paszxoau 3a mnxsu 153 -
CJIEJIKHN C JPYT'U CBbP3AHU JIMIA IIO/] OBl KOHTPOJI
T'OJUHA,
3ABBPIINJIA HA 31
JEKEMBPH
2024 r. 2023 r.
IIponaxon
[Iponax6a Ha CTOKH W MPOAYKIHS 2517 3275
[Iponax6a Ha yciyru 13 7
Moxynkn
ITokynku Ha CTOKM U IPOTYKIIHS 1551 1982
ITokynku Ha yciayTu 152 105

CJEJIKH C KJIIOYOB YITPABJIEHCKH TEPCOHAJI

KnrouoBusaT ympaBieHCKH mepcoHan Ha Jlpy)KeCTBOTO BKIIOUBAa 4WieHOBeTe Ha (CbhbBeTa Ha IUPEKTOPHUTE.
Jpy>XecTBOTO € HAa4YMCIWIO 3aIIaTH W APYTH BB3HArPaXKICHUS HA M3MBIHUTEIHHS AWPEKTOP M KIFOUOBHS
pBKOBOJCH nepconai 3a 2024 r. B o011 pa3mep cboTBETHO Ha 446 xmi1. jeBa (2023 r.: 446 xui. J1eBa) U pazxos
3a OCHT'YPOBKH B pa3mep Ha 21 xui. neBa (2023 r.: 21 xui. jea).

Jpy>XecTBOTO HE OCUTYpsIBA YaCTEH NEHCUOHEH IIJaH 3a CIIy>)KUTEJIUTE CH U HE M3IUIAIlA Bb3HArPakICHUS 1101
(dopmara Ha aKIHH.

PA3YETH CbC CBBbP3AHU JIMLIA B KPASI HA TOAUHATA

KBM 31 JEKEMBPH
2024 r. 2023 r.

Texymu B3eMaHus
TTBpProBcky B3eMaHUs OT IBIIEPHU IPYKECTBA 364 341
THproBcky B3eMaHus OT APYTH CBBP3aHU JIMLA 1101 0011 KOHTPOJI 124 154
O0110 TeKylIIH B3eMaHUsl OT CBbP3aHU JHIA 488 495
Q0110 B3eMaHusl OT CBbP3aHHU JIMLA 488 495
Hetexkyuu 3aab/sKeHUst
3abJKEHUS 110 NOJIyYEHH 3a€MU OT IbLIEPHU JPYKECTBA 4072 -
OO0 HeTeKyIM 3a1bJKEHUSI KbM CBbP3aHH JTHIA 4072 -
Texkyuu 3aabJKeHUs
3a1bIDKEHUS 110 MOJTyYeHH 3a€MU OT IbIIEPHU IPYKECTBA - 3563
THProBCeKH 3aBIDKEHHS KbM IPYTH CBBP3aHH JIMIA 10T 001 KOHTPOJ 436 190
Jpyr# 3a1bDKEHAS KbM €THOJIMYHUSL COOCTBEHUK Ha KamuTasla 78 326
00110 TEKYIIH 3aAbJKEHHs] KbM CBBP3aHU JIMIIA 514 4079
00110 3a1b/:KEHNS] KbM CBBP3aHHU JIMIIA 4 586 4079

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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34.

3s.

36.

TIpe3 2024 1. u 2023 r. JIpy’>KeCTBOTO € MOJy4niIo HeoOe3MeueH 3aeM OT CBOE JBIIEPHO JIPYIKECTBO C IOTOBOPEH
muMuT 110 4 500 xwt. sreBa (2023 1.: 4 500 xuo1. jgeBa), ¢ ma3zapeH JIUXBEH NPOIeHT U naaex 31 gekemspu 2026 T.

Bewnukn canga cbC CBBpP3aHM JIMIA Ca HEOOE3MEUEHH U ca ¢ KPAaTKOCPOUEH XapakTep (IBDKUMH B PAMKUTE Ha
CJIEABAIUSl OTYETEH IEPUOA), C HU3KIIOYCHHE Ha MOIYyYEeHHS 3aeM OT [BLIEPHO APYXKECTBO, KOHTO €
Knacuduipan HeTeKyl. JpyKecTBOTO HAMA M3JaJCHU /WM IOIyYCHN TapaHOHWU OT CBbp3aHM juma. 1Ipes
2023 r. aktuBn Ha HUKOJIOBO AT'PO A/l ca Guity mpe1ocTaBeHH KaTto 00e3rnedeHue 1o J0roBop 3a OBbpApadT
Ha BUAHJI, xoero obe3nedeHue € OWMJIO 3aMM4YeHO KbM JaraTa Ha HW3TOTBSHE Ha (DUHAHCOBUS OTYET 3a
IpeaxoaHaTa TOAMHA.

Hsma npusHaty 3aryou oT 00€3LEeHKH 110 OTHOLIEHHE Ha B3EMaHUATa OT CBBbP3aHH JINIIA.
BE3HAJIMYHU CAEJKH

OcHOBHHUTE OE3HANMYHM CHEIKH Ca TE3W CBBP3aHM C MPHIOOMBAHETO HAa AaKTUBH C IPAaBO Ha IIOJ3BaHE,
knacudummpann kato gact or UMC, 4pe3 JIM3MHTOBH TOTOBOPH. AKTHBUTE, MPHUAOOWTH 1O TO3M HAYMH Ce
W3KII0YBAT OT WHBECTHIMOHHATA JEHHOCT B OTYETa 3a IAPHYHHUTE IOTOIM, A MApUIHWUTE IUTAIIAHUS IO
JIOTOBOPHUTE CE TPEACTABAT KaTO MAPUIHM IUTANIAHNSA OT (GHHAHCOBA AEHHOCT.

[pe3 texyurus oTueTeH nepuo ApyKeCTBOTO € OCHIIECTBUIIO CIICHUTE HHBECTUIIMOHHU U ()UHAHCOBH CHICIKH,
MPU KOUTO HE Ca M3IMOJ3BAHU MMapU WIM MAPUYHU €KBUBAJICHTH U KOUTO HE Ca OTPA3CHU B OTUETA 3a MAPUUHHUTE
MOTOLH:
e  JIpyXecTBOTO € MPUIO0OMIIO IO JOTOBOPH 32 JM3UHT aKTHBH Ha o01ia ctoiHocT 705 xmi. jesa (2023 r.:
1 050 xu. neBa)

MMEYAJIBA/BAT'YBH) OT NIPOJAKBA HA HETEKYIIIU AKTUBH

T'OJUHA,

3ABBPIINJIA HA 31

JEKEMBPH

2024 r. 2023 r.

[Ipuxonu ot npogaxoda 86 -
banancoBa cTOMHOCT Ha MPOAAACHUTE HETEKYIIU aKTUBU 54 -
Ievanoun/(3aryon) ot mpoaakda Ha HETEeKYIIM AKTHBH 32 -

YCJIOBHU AKTUBHU 1 YCJIOBHU ITACUBU

[Ipe3 roguHaTa HIMa NPEISIBCHN TapaHIIMOHHM, IPABHH MU IPYTH HCKOBE KbM JIpy’KeCTBOTO, C M3KIIOUEHHE Ha
MOCOYEHOTO MO-I0IY.

He ca Bp3HUKHAIN YCIOBHH MTACHBH 3a J[py>KECTBOTO 1O OTHOIICHHE HA IBIIEPHUTE MPEIIPUSITHSL.

IIpaBHM nckoBe

KsM 31 nexemBpu 2024 r. JIpy’KecTBOTO HE € OTBETHHUK IO THPTOBCKU ChICOHHM Jiesia ChC 3HAUUM MaTepHajeH
UHTEpEeC, C U3KIIOUEHHUE Ha ThPTOBCKO JEJO0 C NMPEIsSBEH UCK 32 HEYCTOMWKA 3a HEM3IIbIHEHUE HA 3aAbIKCHHE MO
JIOTOBOP 3a MOKYIKO-Tpoaax06a Ha akiun Ha HUKOJIOBO AT'PO AJl. UckbT € yacTHU4eH U ¢ B pa3Mep Ha 250
XU JeBa. JlenoTo e pelleHo Ha MbpBa MHCTAHIMS B Moyi3a Ha JIpyxkecTBoTOo mpe3 Mecel Mail 2024 r. u KbM
MOMEHTa Ha M3rOTBSIHE Ha HACTOSINMS (PUHAHCOB OTYET CE OYaKBa pEUICHHE Ha JeJ0TO Ha BTOpa ChaeOHA
MHCTaHIMS. PPKOBOICTBOTO HE 04akBa Jpy’KeCTBOTO 1a MPETHPITN 3HAYUTEHH 3aTy0H OT TOPETIOCOYEHOTO AENIO0
WU JPYTH €BEHTYaIHU ObJENH ChICOHN MCKOBE U IIPETCHINH, HACOYEHH CPEIIy HETO.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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I[am,!um YCJIOBHMU 3aAbJ/KCHUSA

TIpe3 2024 r. e u3BbBpIICHA MpOBEepKa OT HammoHaiHa areHIus 3a MPUXOAUTe BhB Bpb3ka ¢ moxanena I'/1]1 3a
2023 r., cermacHo KosiTo JIpy>KeCTBOTO € JeKJIapupajo HaJABHECEH KOPIOpaTHBEH NaHBK. B pesynrar Ha
KOHCTaTHPAHOTO KOPEKTHO OIpeAeITHE Ha CYSTOBOAHIS PUHAHCOB pe3yaTaT 3a 2023 T. U 3aKOHOCHOOpa3HO MY
nmpeoOpa3yBaHe, HAIBHECCHUST KOPIIOPATUBEH JaHbK € Bb3cTaHOBeH. [1pe3 2024 r. u 2023 r. JIpy»KecTBOTO HE €
6110 00EKT Ha JPYTH NPOBEPKH OT OPraHUTE Ha JaHbYHATA a[MHUHUCTPALHS, BKIIOYUTEIHO M OTHOIICHHE HA
KOPITOPATHBHU MONOXOMHM AaHbln. OpraHure Ha JaHBYHATA AJMUHHCTPALMS MOTAT Ja M3BBPIIAT MO BCSKO
BpeMe peBu3us Ha [Ipy:KeCTBOTO B pAMKUTE Ha 5 TOAMHHU CIIeH Kpas Ha (PUHAHCOBATa TOMHA, B KOSITO ChOTBETHHUS
JAHBK € CTaHAJl IBDKAM, M MOTaT Ja HaJO0XaT JONBJIHUTCTHH NAaHBYHH 3aJBJDKCHHS M TIIOOM ChOOpa3HO

HUHTEPIIPECTUPAHCTO HA JaHBYHOTO 3aKOHOAATCJIICTBO.

HOCJ’IC}JHI/ITC JaHbYHU MMPOBCPKU HaA I[py)KCCTBOTO Ca U3BBPUICHU OT JaHbYHATA aAMUHUCTPALU, KAKTO CJICABA:

o Kopmoparusen gansk — 10 31 nexemspu 2013 1.,

e JIJIC — no 31 nekemspu 2013 .;

e JlaHBK BHPXY HOXOAHUTE HA PuzmueckuTe una — 10 31 nexkemspu 2013 1.; u

2023 1.

®  Conumanno ocurypsiBane — 10 31 nekemBpu 2013 r.

PrroBoacTBOTO Ha J[py)kecTBOTO HAMa MHPOPMALNS 32 KAKBHTO U Ja € 00CTOSATEIICTBA, KOUTO MOTAT J1a IOBEIaT
IO TIOTEHIIMATHN e(QEeKTHBHU IOIBIIHUTEIHH NAaHBPYHH 3aJBDKCHHS B 3HAUMWTENEH pa3Mmep. B Tasu Bpb3Ka,
PBKOBOJICTBOTO Ha J[py»ECTBOTO HE CUNTA, Ye CHIIECTBYBAT CHIIECTBEHH PICKOBE B PE3yNITaT Ha AMHAMUYHATA
¢uckanHa M perynatopHa cpeaa B benrapums, KonTo OWxa HAJOXWIN KOPEKIWH BBB (PMHAHCOBHSA OTYET 3a

roxvHaTa, MpuKIouBama Ha 31 gekemBpu 2024 T.

37. KATETOPUU 1 KOMIIEHCUPAHE HA ®UHAHCOBU AKTUBU U ITACUBU

37.1. KATETOPUU ®UHAHCOBU AKTUBU N TACUBU

IIpusHaTuTe PUHAHCOBM MHCTPYMEHTH B OTYETa 3a GUHAHCOBO cheTosiHUE (,,ODPC™) ca kakTo cleiBa:

KBbM 31 JEKEMBPH 2024 r.

DHUHAHCOBH

DUHAHCOBH AKTHBH,
AKTHBH, OTYMTAHH IO O6mo
DUHAHCOBH AKTHBH OTHMTAHM IO cnp anfwm- ¢unancoBu
aMopTH-  Ba CTOIHOCT AKTHEN

3upaHa B neyaabara

CTOIHOCT HJIH

3arybara
Teproeeku B3eMaHus (noscHenue 12) 9750 - 9750
Jlpyru ¢hHHAHCOBH aKTHUBH II0 aMOPTH3UPaHa CTOHHOCT (TosicHeHue 13) 260 - 260
JlepuBaTHBHY (PUHAHCOBH HHCTPYMEHTH (TIOsICHEHHE 15) - 351 351
Tapu u mapyunyu exBHUBaneHTH (TIOsICHEHHE 16) - 556 556
O6wmo ¢punancou akTusu B OOC 10 010 907 10917

DHUHAHCOBH

DUHAHCOBU TIaCHBH,

ac [} a o
o chu Obmo
DOHUHAHCOBH NACHBHU ¢uHaHCcOBH N ¢uHaHCcOBH

aMopTH- Ba CTOHHOCT
nacuBU AKTHBH

3upaHa B neyajibara

CTOIHOCT HJIH

3arybara
Ionyyenu 3aemu (noscuenue 19) 12 575 - - 12 575
[TacuBu 110 TM3UHIOBU J0roBOpH (1osicHeHue 8.1) - 1566 - 1566
TBProBCKH U APYry 3abJDKEHUS (MOsicHeHue 22) 7491 - - 7491
JlepuBatiBHY (pUHAHCOBH HHCTPYMEHTH (TI0sicHeHHE 15) - - - -
O0mo ¢punancou nacusu B OO®C 20 066 1566 - 21632

KBbM 31 JEKEMBPH 2023 r.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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DHUHAHCOBH

®dunaHcOBH aKTHBH,
AKTHBH, OTYMTAHU IO Obmo
DUHAHCOBU AKTHBH OTHUTARM 1O crpasenn- ¢unancon
aMOPTH-  Ba CTOIHOCT AKTHEN

3upaHa B neyaabara

CTOIHHOCT HJIH

3arydara
Teproeeku B3eMaHus (nosicHenue 12) 8267 - 8267
JlepuBatiBHY (pUHAHCOBH HHCTPYMEHTH (TIOsicHeHHE 15) - 592 592
ITapu 1 napuyHu eKBUBaJIEHTH (MOsicHeHue 16) - 2083 2 083
O0mo ¢puHancoBu akTuBu B OPC 8267 2675 10 942

DUHAHCOBH

DuHAHCOBH NacHBH,

ac [} a o
o gy T O
DOUHAHCOBH NACHBU ¢uHaHCcOBH N ¢uHaHCcOBH

aMopTH- Ba CTOHHOCT
NaCHBH AKTUBU

3MpaHa B neyajiabara

cToiHOCT WIH

3arybara
Tomyyenu 3aemu (moscuenue 19) 7459 - - 7 459
TlacuBu 1o MM3UHTOBH J0roBopH (TosicHeHue 8.1) - 1730 - 1730
TBproBeku U APYTH 3aIbDKEHUS (TIOSICHEHHE 22) 6582 - - 6 582
JlepuBatiBHY (pUHAHCOBH HHCTPYMEHTH (TIOsicHeHHE 15) - - 26 26
O0mo ¢punancou nacusu B OPC 14 041 1730 26 15797

37.2.

Wudopmaryss OTHOCHO CUETOBOIHATA ITOJUTHKA 32 BCSKA KaTeropus (UHAHCOBH MHCTPYMEHTH € TIOCOYCHA B
noscHerne 4.13. MeronuTe, W3MOJ3BAHM 3a OIEHKA HA CIPABEUTMBUTE CTOMHOCTH Ha (DMHAHCOBH AKTHBH H
MACUBH, OTYUTAHH 110 CIIpaBeAJIMBa CTOMHOCT, ca onrcaHu B nosicieHue 4.13. Onucanue Ha NOTUTHKATA U LEJIUTE
3a ynpaBJiicHHE Ha pUCKa Ha J[py»KeCTBOTO OTHOCHO (PMHAHCOBHUTE MHCTPYMEHTH € IIPEJCTABECHO B MOsiCHEHUE 38.

KOMIIEHCUPAHE HA ®UHAHCOBHU AKTUBU 1 ITACUBH

JpykecTBOTO HE KOMIICHCHPA CHIICCTBCHU (PMHAHCOBU aKTHBH M ()MHAHCOBH MACHBH, THI KaTO HsAMa TaKUBa,
KOMTO J1a ca OOXBaHATH OT IOPUAMYECKH YIPAKHAEMH KOMIICHCATOPHH CIIOPAa3yMEHHS WM TOZOOHU

JOTOBOPECHOCTH.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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38.

38.1.

38.1.1.

PUCKOBE, CBbP3AHU C PUHAHCOBUTE NHCTPYMEHTH

Leau 1 NOMUTHKA HA PbKOBOJACTBOTO MO OTHOLIIEHHE YNPaBJeHHE HA PUCKa

JpyXecTBOTO € M3JI0KEHO Ha Pa3MYHU BHUAOBE PUCKOBE MO OTHOIICHHE HAa (PMHAHCOBHTE CH HHCTPYMCEHTH.
[ToBeue mH(bOPMAISI OTHOCHO (PMHAHCOBUTE AKTUBH WM MACHBH IO KaTeropuu Ha J[py>KecTBOTO € MOocoYeHa B
nosicaerne 37.1. Haii-3HaunMuTe (pUHAHCOBU PUCKOBE, HA KOWTO € M3JI0KeHO JIpyKecTBOTO ca Mma3apeH pHUcCK,
KpPEIUTEH PUCK U JIMKBUJIEH PUCK.

anaBneHMeTo Ha pUCKa Ha Z[py)KeCTBOTO CC OCBLICCTBABA OT LICHTpA/IHATa aIMUHUCTpALU HA Z[py)KGCTBOTO B
ChbTPYAHUYECCTBO CHC CobBera Ha AUPEKTOPUTE. HpI/IOpI/ITeT Ha PBKOBOACTBOTO € 1a OCUTYPU KPATKOCPOYHHUTE U
CpeAHO CPOYHHM MAapHUYHU HNOTOLH, KATO HaMaJIM H3JIaraHCTO CU Ha (1)I/IHaHCOBI/I nasapu. HLHFOCPO‘IHI/ITC
(1)I/IHaHCOBI/I HWHBCCTULIUMU CC YIIPABJIABAT, TaKa Y€ Aa UMAT ABbJITOCpOYHA Bb3BPAILIACMOCT.

JIpy»eCTBOTO HE Ce 3aHMMaBa aKTUBHO C ThPTyBaHETO Ha (UHAHCOBH aKTHBH 32 CIICKYJIATHBHHM LIEIH, HUTO ITbK
M37aBa OIIUH.

Haii-cpimecTBeHnTe QUHAHCOBH PHCKOBE, HA KOUTO € M3JIOXKEeHO J[pyKecTBOTO, ca ONTUCAHH TT0-I0JTY.
AHAJIN3 HA TABAPHUS PUCK

BCHC,HCTBI/IC Ha HU3I10JI3BAHCTO Ha (I)I/IHaHCOBI/I HUHCTPYMCHTU I[py)KeCTBOTO € U3JIOKCHO Ha Ma3apCH PUCK U MO-
KOHKPETHO HAa PUCK OT IMMPOMCHU BBB BaAJTYyTHUS KYypC, JIMXBCH PUCK, KAKTO U PUCK OT IMPpOMsAHATA HAa KOHKPETHU
LCHU, KOCTO CC€ ABJIKU Ha OIICPpATHBHATA U MHBCCTUIIMOHHATA [[eﬁHOCT Ha I[py)KeCTBOTO.

BAJIYTEH PUCK

HpyxecTBoTO omepupa n3BbH PemyOnuka brirapus 1 € H37I05KeHO Ha BATyTEH PHUCK MIPETUMHO IO OTHOIICHHE
Ha MIATCKUSA Tojap. BamyTHUAT pUCK MPOW3THYA OT OBACIIN THPTOBCKH ONIEPAIINH M IPU3HATH aKTHBH U TACHBH.

HpOHa)K6I/ITC " NOKYIKUTC, ICHOMUHUPAHU B 4YXKJACCTPAaHHA BaJlyTa, U3jiarat I[py)KeCTBOTO Ha BaJIyTCH PpHUCK.
TaxbB PUCK Bb3HUKBA OCHOBHO OT NPOMAHATA BbB BAJIYTHHUA KypC Ha IIATCKUA A0Jiap, TBH KaTo I[py)KeCTBOTO
OCBHUICCTBABA NOKYIIKU U npoz[a>1<61/1 Ha CTOKH, ACHOMUHUPAHU B IATCKU OOJIapH. Z[py)KGCTBOTO HC € U3JI0KCHO
Ha PUCK OT TPaH3aKLHNU, JCHOMHWHHUPAHU B €BPO, TBH KaTO KbM MOMEHTA KypCbHT Ha €BpPOTO € (bHKCI/IpaH KBbM TO3U
Ha GLHFapCKI/IS{ JICB. I[py)KGCTBOTO ThPCU BB3MOKHOCTHU 34 HaAMAJISIBAHC Ha BAaJlyTHUSA PUCK, MPOU3XOKAAN] OT
MCKAYHAPOAHUTE ThbPrOBCKHU OINCPALMU YPE3 CKIIOUBAHE HA (bOpy’BpILHI/I JAO0TOBOPH 3a MOKYIIKA Ha BaJIyTa.

OcHoOBHa JieifHOCT Ha J[py’KeCTBOTO € THPTOBUS ChC CypOBHHA, KOSTO Ce ThpryBa ¢ OopcoBa mneHa B USD, koeto
BOJIM KaKTO J0 KypCOBH Pa3JIMKH, Taka M O Pa3IMKa B Mapika 3a MPOJaKOUTEe KbM KIIMEHTH B CTpaHATa.

BrrpemaopupMennTe pazdeTu MexIy IeHTpainara Ha JpyxectBoTo B bbeirapus u Kiona B Pymbaus ca B EUR,
USD u RON u BomsiT 10 KypcOBU pa3jiMK{ 3a M3paBHSABAHE Ha TE3W pa3ueTH KbM JaTara Ha U3rOTBSHE Ha
HACTOSIIUS OTYET, Thil KaTO B PyMBHUS BayTUTE ca ¢ HEPUKCHPAH KypC.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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DUHAHCOBUTE aKTHUBH W TMACHUBH, KOUTO Ca JEHOMUHUPAHU B YYXKJECTpaHHa BanyTa, padnuuHa ot EUR, u ca
MIPEN3YICICHA B OBITapCKH JIeBa KbM Kpasi Ha OTYETHHS [IEPHOJI, ca IPEACTaBEeHH, KaKTO CIeBa:

H3znarane Ha KPaTKOCPOYeH PUCK

USD RON CHF

KBbM 31 JEKEMBPH 2024 r.
DUHAHCOBU aKTHBU 1 2 691 -
DHUHAHCOBH MACUBU (2294) (173) -
OO0u10 M31araHe Ha pUCK (2 293) 2518 -

H3narane Ha KPATKOCPOYEH PUCK

USD RON CHF

KbM 31 JEKEMBPH 2023 r.
OUHAHCOBYU aKTHBU 1 1676 -
DUHAHCOBY NACUBU (1907) (256) (528)
O0uI0 U31araHe HA PUCK (1 906) 1420 (528)

[IpencraBeHnTe MO-A0Ty TaOIMIN TOKA3BAaT YyBCTBUTEIHOCTTAa Ha TOAMITHHSA HETEH (DHHAHCOB PE3yNTAT CIEH
JAHBIM U HAa COOCTBCHMS KalWTaJI KbM BEpOSITHA IMPOMSHA Ha BATyTHHUTE KypCOBE HA OBITapCKUs JEB CHPSIMO
CIIEITHUTE UY>KACCTPAHHH BaIyTH:

e USD +/-6.36 % (32 2023 1. +/- 3.48 %)

e RON+/-0.03 % (32 2023 1. +/- 0.52 %)

e CHF +/- 1.61 % (32 2023 r. +/- 6.34 %)

Benukn ApyTu napaMeTpu ¢ca NpueTyu 3a KOHCTAHTHH.

Te3u mpoIEHTH ca oIpe/esicH: Ha 0a3a Ha OCPEAHCHUTE BAYTHH KypCOBe 3a moclieinuTe 12 Mecena. AHaIM3bT
Ha YyBCTBHTENHOCTTa ce Oa3Wpa Ha WHBECTHIMHTE Ha JIpyXeCcTBOTO BBB (PMHAHCOBM HHCTPYMEHTH B
qyXKIeCTpaHHA BalyTa, AbPKaHM KbM Kpas Ha OTUECTHHS MEPHOM, KaTO BKIOYBA U (GOPYBPIHHUTE JTOTOBOPH B
qy>KIEeCTpaHHA BaTyTa, KOUTO KOMIEHCHPAT €(PEKTH OT IPOMEHHU BBB BaJyTHUTE KypCOBE.

K'bM 31 IEKEMBPH 2024 . IloBuuieHue Ha Kypca KbM Ilonu:xenune Ha Kypca KbM
ObJrapckus JieB ObJrapckus JieB
Heren CobcTBeH Heren CobcTBeH
(punancon camATan (punancon cAmHTan

pe3yiarat pe3yarat
USD (+/- 6.36 %) (146) (146) 146 146
RON (+/-0.03 %) 1 1 (1) (1)
CHF (+/-1.61 %) - - - -
KbM 31 JEKEMBPH 2023 r. IloBuuieHue Ha Kypca KbM Ilonu:xenune Ha Kypca KbM
OBJrapcKus JieB OBJrapcKus JieB
Heren CobcTBeH Heren CobcTBeH
¢unancon RANATAN ¢unancon RANMTAN

pe3yJarar pe3yJarat
USD (+/- 3.48 %) (66) (66) 66 66
RON (+/- 0.52 %) 8 8 3 (3)
CHF (+/- 6.34 %) (33) (33) 33 33

W3naranero Ha PUCK OT IPOMCHH BHB BAJIYTHUTC KYPCOBC Bapupa Ipe3 roguHatra B 3aBUCUMOCT OT obema Ha
H3BBPUHICHUTC MCIKAYHAPOAHU CIACIIKH. B’LHpeKI/I TOBa C€ CUUTA, Y€ MPECACTABCHUAT O-IrOpC aHaJIN3 NPEACTABA
CTCIICHTA Ha Hu3JlaraHc Ha I[py)KGCTBOTO Ha BAJIYTCH PUCK.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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38.1.2.

38.1.3.

38.2.

JINXBEH PUCK

JIUXBEHUST pUCK 3a J[py>KECTBOTO MPOU3THYA OT IOJyYSHUTE 3a€MHU OT OAHKHU, KOUTO Ca C JIOTOBOPEH ILJIaBalll
JIMXBEH MPOLCHT U HaA0aBKa, KOUTO H3jarat J[pyKecTBOTO Ha JINXBEH PUCK OT MPOMEHH Ha ObACHINTE HTaAPHIHU
notorty. [Ipe3 2024 r. n 2023 r., moxydeHuTe oT J[pyeCTBOTO 3a€MH ca JCHOMUHUPAHU B €BPO, JIEBa U J0JapH.

CsobrizacHo JAOTOBOPCHOCTUTE C (bHHaHCOBI/ITe HUHCTUTYIUU B cnyqai/i, 4c IJiaBallvgd JIMXBCH MPOLCHT €
OTpulaTe/JIHa BCJINYMHA, TO NPHU U3YUCICHUCTO HAa MNPUIIOKUMUA JIMXBCH MPOLCHT TO# ce npueMa 3a HyJa.
Hopazm OTpHULIATCIHUTEC paBHUIIA Ha TE3U IJIaBallld JIMXBCHU MPOLUCHTU U TCXHUTC HHUCKU CTOMHOCTH npe3
MOCJICAHUTE NE€pHUOaU, TO I[py)KeCTBOTO € MpHUECJII0 ONPOCTCH NOAX0 3a M3YHCIICHUEC Ha YyBCTBUTCIHOCTTA Ha
(1)I/IHaHCOBI/Iﬂ pe3yiTat OT MpoMsHaTa B JIMXBECHUTC paBHUILIA.

Herten ¢punancos pesyiarar Co0cTBeH KanuTaa
yBeJIHueHHe HaMaJleHHe

na na yBeJIHueHHe HaMaJleHHe
Ha INXBEHUs]  HA JIMXBEHHS
JINXBEHHSI JINXBEHHSI npowent ¢ 1 npouent ¢ 1

npouenr ¢ 1 npouenr ¢ 1 p o o
o o %o %o
KBbM 31 JEKEMBPU 2024 . (125) 125 (125) 125
KbM 31 JEKEMBPU 2023 . (74) 74 (74) 74

JAPYI' HEHOBU PUCKOBE

Jpy»ecTBOTO € M3JI0KEHO Ha LIEHOBH PUCK IO OTHOLIEHUE HAa MPOMEHUTE B LIEHUTE, KOUTO C€ ONMPEACIST OT
TBPCEHETO W TpeaaraHeTo B CBETOBEH Mamad. MeroanTe 3a orpaHWYaBaHe Ha BIMSHHETO HAa TO3W PHCK ca
CBBP3aHU CHC CKIIOYBAHE HA JOTOBOPH C KIHEHTH W JOCTABYMIN C MAKCHMATHO IBIBI CPOK, KOPEKIHWH Ha
MIPOIaXXHN [IEHW Ha CTOKH M TOTOBA IPOXYKIWS Ha 0a3a MPOMEHHUTE Ha IIEHWUTE OT CTpPaHa Ha ITOCTABUHIIUTE.
JpyXecTBOTO CKIIFOUBA M (GOPYBPIHH JOTOBOPH 32 IIOKYTIKA HA CYPOBUHH M CTOKH C IIJI yIIPaBJICHHE Ha [IEHOBHS
PUCK.

AHAJIN3 HA KPEJUTHUA PUCK

KpenuTHUAT pUCK MpoW3NH3a OT HMapu W NMAPUYHH CKBUBAJIICHTH, NICTIO3UTH B OaHKU W JAPYrH (DUHAHCOBU
WHCTUTYLUH, CHIIO KAKTO W OT KPEIWTHU CKCIO3WMIIMU HA THPTOBIM Ha €IpO U JPEOHO, BKIFOYUTEIHO
HEU3IJIATeHU B3eMaHUsl U IOTOBOPEHU CTOMAHCKH ONEpalry. 3a MECTHUTE KIHEHTU U ThPrOBLUTE HA €IPO HE €
pa3paboTeHa He3aBHCHMA OIICHKA U B TO3M CITy4aii, OT OLICHKATa Ha PUCKa CE MPCIICHIBA KPEIUTHATA HAICKTHOCT
Ha KJIMEHTA, B3eMaWKH MpeBuI GMHAHCOBATA MY HO3UIINA, MUHAJ OITUT U APYTH (HaKTOPH.

Ionurukara Ha JIpy>KeCTBOTO € HACOUYEHA KbM OCBHIIECTBSIBAHE HA IPOJaKOU Ha CTOKH M YCIYI'H Ha KIHEHTH C
HOAXOMSIIAa KPeaUuTHa permyTanus. B IombiHEeHHe KbM TOBa, J[Py>KECTBOTO MMa CKJIIOYEHA 3acTpPaxOBKa Ha
B3€MaHUs, KOSATO OOXBallla MECTH M YYXKIECTPaHHHM KIMEHTH. IIOCTENEHHO IOKPUTHETO Ha IOJHMIATA CE
pasmupsiBa 3a OMpeJe/ieHH KIMEHTH B CTpaHaTa W B 4yXOHMHA, KbM KOHUTO J[py»KECTBOTO € MPeJOCTABUIIO
KPEIUTHH JUMUTH. J[Py>,KECTBOTO € HAYUCIHIO MPOBU3UM 3a 00€3LEHKa U HEChOMPAEeMOCT, KbICTO € OuIio
HEOOXOIUMO.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

38.3.

BanancoBara cToifHOCT Ha ciegHUTE (PMHAHCOBH aKTHBH IPEICTaBsA B MAaKCUMalIHAa CTEIICH KPEAUTHHS PHCK, Ha
KOWUTO J[pyKECTBOTO € U3JI0KEHO:

DUHAHCOBH AKTHBH II. KBM 31 AEKEMBPHU

2024 r. 2023 r.
THpProBcky B3eMaHUs 12 9750 8267
Jpyru ¢pUHAHCOBH aKTHBH 110 aMOPTU3UPAHA CTOHHOCT 13 260 -
ITapu ¥ mapuyHU €KBUBAJIECHTU 16 553 2077
O0mo ¢puHAHCOBHM AKTHBH, KOUTO €A CBbP3aHH C KPeIUTEH PHCK 10 563 10 344

Jpy’XecTBOTO PEOBHO CJICIH 332 HEH3ITBJIHCHUETO HA 3aIbJDKCHUSATA HA CBOU KIIMCHTU M JPYTd KOHTPATCHTH,
YCTaHOBCHU HMHIMBHIYaTHO WM HAa TPYNHU, W M3MOJI3BA Ta3d MHGOpPMAIMS 32 KOHTPOJ HAa KPECIUTHHUS PHUCK.
Koraro pa3xoaure He ca IPEKAJICHO BHCOKH, CC HA0ABAT M M3MOJ3BAT NaHHU 32 KPEIUTCH PCHTUHT OT BHHITHU
W3TOYHHUIM ¥ (PMHAHCOBU OTYETH HA KIIMCHTHUTE W APYTUTE KOHTparcHTH. [lonmuthka Ha J[pyxkecTBOTO € aa
M3BBPILBA TPAH3AKIHH CAMO C KOHTPATeHTH C JOOBP KpeauTeH peiiTuHr. PhKOBOACTBOTO Ha JIpy»KECTBOTO CUHUTA,
4ye BCHYKH TOPECIIOMEHATH (PMHAHCOBH aKTHBH, KOUTO HE ca Oniin 00e31eHsABAaHN MJIH Ca C HACTBIINJI MaJIekK npe3
MpeICTaBEHUTE OTUYCTHHU IMEPUOIH, ca (PMHAHCOBY aKTHBH C BUCOKA KpeauTHa oneHka. KM 31 mekemspu 2024 T.
Jpy»XkecTBOTO HE € mpenocTaBmiio ¢puHaHcoBH akTuBH (2023 T.: HsIMa) KaTo oOe3reyeHne Mo OaHKOBH 3aEMH,
OTIMCaHM B MOsSCHEeHHeE 19.

Kbm JaTraTa Ha (l)I/IHaHCOBI/ISI OTYCT HAKOH OT H€0663HCHCHI/IT€ TbPrOBCKU B3CMaHUA U APpYyTA (bHHaHCOBI/I aKTHUBU
o aMopTU3rpaHa CTOMHOCT Ca C HM3TEKbJI CpPOK Ha IJiallaHe. B"b3paCTOBaTa CTPYKTypa Ha HCO6€3H€H€HI/IT€
THhPrOBCKU B3CMaHUs € CJICAHATA:

KBbM 31 JEKEMBPU

2024 r. 2023 r.

Hempocpouenu 8255 5771
[Ipocpouenu no 30 nau 854 756
IIpocpouenu mexay 31 n 90 qaM 472 574
IIpocpouenu mexay 91 n 180 maM 165 363
IIpocpouenu mexay 181 u 365 nan - 803
[Ipocpouenu Han 365 nau 4 -
O01110 THProBCKH B3eMAaAHUS 9 750 8267

Bcuuku B3emaHust ca periielaHd OTHOCHO MHAMKAIMK 3a 00e31IeHKa U KbM Kpasi Ha OTYETHHS IIEPUOJ € HauuCiIeHa
00e31eHKa Ha THPrOBCKU M IPyTH B3eMaHus B pa3Mep Ha 6 002 xuit. neBa (2023 r.: 6 211 xuu1. nesa).

KpeautHusiT puck WM puCKbT KIMEHTUTE J1a He M3IUIATAT CBOUTE 3aAbJKEHHS KbM JIPY>KECTBOTO C€ KOHTPOJIUpPA
ype3 0100peHre Ha CPOKOBETE HA IUTANIAHE, KPSAUTHH JIMMUTH U MOHUTOPHHT. KPETUTHUAT PUCK OTHOCHO TIApH U
MApUYHY €KBUBAJICHTH CE CUMTA 32 HECHIECTBEH, Thil KATO KOHTPAreHTUTE ca OaHKH ¢ JoOpa pelyTanus 1 BHCOKa
BBHIITHA OIICHKA HA KPEAUTHUS PEHTHHT.

AHAJIM3 HA JIMKBUJHUSA PUCK

JIMKBUAHUSAT PUCK NpeAcTaBIsiBa PUCKBT JIpy»KECTBOTO Ja HE MOXE Ja IOracH CBOUTE 3aJbJDKEHUS.
JpyXecTBOTO HOCpella HyXAUTe CH OT JMKBHUIHU CPEICTBA, KAaTO BHUMATENIHO CJIEAM IUIAIIAHUSTA IO
MOT'aCUTEJIHUTE [UIAHOBE HA IBITOCPOYHHUTE (PMHAHCOBH 3aIbJDKEHHS, KAKTO U BXOASIINTE ¥ U3XOSIIH TAPUIHU
NOTOLIY, B3HUKBAILY B X0/]a Ha ONlepaTUBHATA AeHHOCT. HyXauTe OT IMKBUIHU CPECTBA CE CIEIAT 3a PA3INYHU
BPEMEBH IIEPHUOJH - €KEIHEBHO M €XKECEMUYHO, KakTo M Ha Oa3arta Ha 30-mHeBHM nporHo3u. Hyxaure ot
JUKBUJHU CPEACTBA B ABITOCPOUEH IIIaH - 3a nepuoau oT 180 u 360 nuu, ce onpenenar meceuHo. Hyxaute ot
MApUYHK CPEJCTBA CE CPaBHABAT ChC 3a€MHTE Ha PA3MOJIOXKEHHE, 32 Ja ObJAT yCTAHOBEHM W3IMIIBIM WU
nedumura. To3n aHANM3 ONpeners Aaiy 3aMUTE Ha Pa3OJIOKEHUE e Ca TOCTAThUHM, 3a 1 TOKPUAT HyKIUTE
Ha JIpy>kKecTBOTO 3a IIEPHO/Ia.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.



BUAHJI EAJ
MOSICHEHMS KbM WHINBUIYATTHASA ®UHAHCOB OTYET
31 JIEKEMBPH 2024 r.

(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

38.4.

Jpy’»XecTBOTO IbPKU HATMYHHM TapH, 3a [1a OCpella JUKBUHNUTE CH HYKAu 3a niepuoau 10 30 qau. Cpencrsa 3a
JBITOCPOYHHTE JIMKBUIHH HY)KIH CE OCUTYPSIBAT Ype3 3aeMU B ChOTBETHHS Pa3Mep M IPpoAak0a Ha ABJITOCPOUHU
(hMHAHCOBM aKTHBH.

KoM 31 nexemBpu 2024 1. 1 2023 1. HelepuBaTHBHATE (PMHAHCOBUTE TACHBH, BKIIFOYUTEITHO OYAKBAHH IIJIAIIIAHUS
Ha JIMXBU, M HETHO YPEXIAHUTE [CPUBATUBHM (PUHAHCOBM HMHCTPYMEHTH HMMAT CIIEJHHTE OCTABAIIM II0

JAOTOBOPUTE NAACKHU, KATO NOCOUCHUTEC CyMU Ca HEAUCKOHTHUPAHUTC JOTOBOPCHU MAPUYIHU MMOTOLU:

Texymu Herexkyumu

KBbM 31 JEKEMBPU 2024 1. II. ol Orlpo5s
TOIHHA TOUHHA

HenepnBaTnBHU (pMHAHCOBH HHCTPYMEHTH

[Tony4enn 3aemMu 19 8503 4398

[TacuBY IO TU3WHTOBH JOTOBOPH 8.1 538 1161

THProBCKU M IPYTH 3aIbIDKCHHUS 22 7491 -

00110 HeTepUBATUBHY (DMHAHCOBH NMACHBH 16 532 5559

JepuBatuBHu GUHAHCOBH HHCTPYMEHTH

Banytan hopyspin — 1bpKaHU 32 THPTYBaHE 15 - -
OO0 1epuBaTHBHU (HMHAHCOBU MACHUBH - -
O0110 pUHAHCOBHM MACHBH 16 532 5559
Texymu Hertexkyuu
KBbM 31 JEKEMBPU 2023 r. II. ol Orlpo5s
TOIHHA TOUHHA
HenepnBaTnBHU (pMHAHCOBH HHCTPYMEHTH
IMomyuenu 3aemu 19 7 459 -
ITacuBu 1O NU3UHTOBU AOTOBOPH 8.1 721 1179
THProBCKU M IPYTH 3aIbIDKCHHUS 22 6582
O0110 HeTepUBATHBHY (DMHAHCOBH NMACHBH 14 762 1179
JepuBaTHBHH (pHAHCOBU HHCTPYMEHTH
Banytan hopyspin — 1ppKaHU 32 THPTYBaHE 15 26 -
00110 TepuBaATUBHU GUHAHCOBH MACUBH 26 -
O0110 GUHAHCOBHM MACHBH 14 788 1179

CTOﬁHOCTHTC, OIIOBECTCHU B TO3M aHAJIN3 Ha MaJCKUTE HA 3aAbJDKCHUATA, IPCACTABIABAT HCAUCKOHTUPAHUTEC
IMapuYHA IIOTOLH IO TOTOBOPUTE, KOUTO MOrar Jia CE pas3jindaBar OT 0alaHCOBUTE CTOMHOCTH Ha 3abJDKCHHSITA
KbM OTYCTHATA OarTa.

DUHAHCOBHTE AKTHBH KaTO CpeacTBO 32 yIpaBJICeHUE HA IMKBUAHUSA PUCK

HpI/I OLCHABAHCTO U YHPABJIICHUCTO HA JIMKBUAHUS PUCK Z[py)KeCTBOTO OTYUTA OYAKBAHUTC MMapUIHU NOTOLU OT
(1)I/IHaHCOBI/I HUHCTPYMCHTH, NO-CHOCIUATHO HAJIWYHUTC IMApUYHU CPEACTBA U THPIrOBCKU B3CMaHMUH. Hanuunure
Mapu4yHu peCypCu U TbpPTOBCKU B3E€MaHUA HEC HAJIBUIIABAT 3HAYUTCIIHO TCKYIINUTE HYXKAU OT U3XOJAIl HapUICH
moTOK. ChIJIACHO CKITFOYCHUTE JOTOBOPH BCUYKHU MMAPUYHHU ITOTOII OT ThPI'OBCKU U IPYTH B3EMAaHUA Ca IbJIDKUMHA
B CPOK 10 HIECT MECEIa.

JAPYI'M PUCKOBE

Boennute neiictBusi B YKpaiiHa OKa3BaT BIIHMSHUE BBPXY LIEHUTE HAa HIKOW OCHOBHH CYpPOBHHH, KOMTO CE
M3I0J3BAaT 3a MPOU3BOJCTBOTO Ha (hypaku WM 3a MPOJaKOH. PHKOBOICTBOTO mpwmiiara pasinyHH METOIHU 3a
MUHUMU3MpaHe Ha BIUSHUETO Ha Ta3u MPOMsHA BbPXY KpailHusI pe3ynrTar oT AeiiHocTTa Ha JIpyKecTBOTO.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

39.

39.1.

ONEHSBAHE IO CITPABE/IJTMBA CTOMHOCT
OIEHSBAHE I10 CITPABEJIJIMBA CTOMHOCT HA ®UHAHCOBU UHCTPYMEHTH

OUHAHCOBUTE aKTHBH M TIACHBH, OTYUTAHH IO CIIPABEINBA CTOWHOCT B OTYETa 3a (PMHAHCOBOTO CHCTOSIHHUE, Ca
TPYIIUPAaHUA B TPH HHUBA CHOOPA3HO HepapXwsTa Ha CIpaBeIuBaTa CTOMHOCT. Tasu HepapXus ce onpenens Bb3
OCHOBa Ha 3HAYMMOCTTA Ha BXOJsIaTa WHGOpPMAIMS, W3MOJ3BAaHA NMPH ONPEACIIHETO HA CIpaBEAIHBATA
CTOMHOCT Ha (pMHAHCOBUTE AKTHBH U MMACUBH, KAKTO CIICIIBA!
e | HMBO: Ma3apHU I[CHU (HEKOPHUTHPAHW) HA aKTUBHHU a3apy 33 UICHTHYHHU AKTUBU HJIH MTACUBH;
e 2 HUBO: BXOAAIIa UHPOPMALUS, PA3TUYHA OT ITa3apHU [ICHH, BKJIIFOYCHH HA HUBO 1, KOSITO MOXKe J1a ObJe
HaOJIF0/IaBaHa 10 OTHOIICHUE HA TAJICH aKTHB HJIH MMACHB, WIH NPSKO (T. €. KaTO IICHU) WK KOCBEHO (T.
e. Ha 0a3a Ha LieHuTe); U
e 3 HHMBO: BXOJsIa MHQOpPMAIU 3a JajeH aKTUB WIH TaCHB, KOSITO HEe € 0a3upaHa Ha HaOIOJaBaHU
Ma3apHU TaHHH.

JaneH ¢puHAHCOB aKTHB WU ITACHB Ce KJIACH(PHUINpPa HA Hal-HUCKOTO HIBO Ha 3HAYMMa BXOJIIa HH(popMaIus,
M3II0JI3BaHa 32 OTPEIEISTHETO Ha CIIPaBeNINBaTa My CTOWHOCT.

KBbM 31 JEKEMBPU 2024 r. Huso 1 Hugo 2 O06mo

PuHAHCOBH AKTHBH
®DopybpHE JOTOBOPH 3a MOKYIIKA/TIPoaax0a Ha CYypOBHHU

- 215 215
(nosicuenue 15)
Banytau hopyspaau norosopu (nosicHeHue 15) - 136 136
[TapuaHu cpencTBa M eKBUBaJeHTH (TIosicHeHHE 16) 556 - 556
O0110 PUHAHCOBH AKTHBH 556 351 907
DUHAHCOBHU NMACHBH
Banytau hopyspaau norosopu (nosicHeHue 15) - - -
O0110 pUHAHCOBHM MACHBH - - -
HeTHa cnipaBeiuBa CTOHHOCT 556 351 907
KBM 31 IEKEMBPH 2023 r. Hugo 1 Hugo 2 0610
DUHAHCOBU AKTUBH
®DopybpHE JOTOBOPH 3a MOKYIIKA/TIPoaax0a Ha CYypOBHHU

- 592 592
(nmosicuenue 15)
[TapuuHu cpesicTBa M eKBUBaJICHTH (T0sicHeHue 16) 2083 - 2083
O06110 pUHAHCOBM AKTHBH 2 083 592 2 675
DUHAHCOBU MACUBH
Banytau dhopyspaau noroopu (osicHeHue 15) - (26) (26)
O0110 GUHAHCOBHM MACHBH - (26) (26)
HeTHa cnipaBeiuBa CTOHHOCT 2 083 566 2 649

OnpenensiHe Ha cnpaBeJIUBaTa CTORHOCT

Koraro nepmBatuBHUTE (MHAHCOBH WHCTPYMEHTH Ca TBPTyBaHM Ha IJIMKBHIHH HW3BBHOOPCOBH IIa3apw,
Jpy’XecTBOTO M3II0JI3BA ICHUTE TIPH 3aTBAPSHE HA TE3H Ma3apy KbM OTUECTHATA 1aTa. JlepuBaTHBHHUTE GUHAHCOBH
WHCTPYMEHTH, C KOUTO J[pyKecTBOTO omepupa, He ca ThpI'yBaHH Ha aKTHBHU ma3apu. CripaBeuBaTa CTOMHOCT
Ha Te3W JOTOBOPH CE€ OIpEIess Ype3 M3IOI3BAHETO HAa TEXHUWKH 3a OLIEHKAa, KATO CE M3MOJ3BAT HAOIIOAaBaHU
Ma3apHU NaHHH, 2 AIMCHHO T1a3apHU BaJyTHH KypCOBE U IMa3apHU LICHU HA CYPOBUHHU (HHUBO 2).

CHpaBeﬂJ’[I/IBaTa [ICHAa Ha MapUYHUTE CPCACTBA U CKBUBAJICHTU CbhBIIaJia C TAIXHATa HOMUWHAJIHA CTOMHOCT.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT. m
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(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

39.2.

OIEHSBAHE IO CITPABEJIJTMBA CTOMHOCT HA HEGMHAHCOBU AKTUBH

Crneanara TabnuIa IpeCTaBsl HUBaTa B iepapxusaTa Ha HePUHAHCOBU akTUBU KbM 31 mexemBpu 2024 1. u 2023
T., OLCHSBaHU MIEPUOUYHO 10 CHPaBeUINBa CTOHHOCT:

KBbM 31 JEKEMBPH 2024 r. Huso 3
HNHBecTHIMOHHM HMOTH
’KuorHoBBaHA pepMma, rp. CaaBsHOBO -

O0mo HepUHAHCOBH AKTHBH -

KBbM 31 IEKEMBPH 2023 r. Hugo 3
HNHBecTHIMOHHM HMOTH
KuBorHoBBaHA pepMa, rp. CaaBsHOBO -

O0mo HepUHAHCOBH AKTHBH -

MHBECTHIIMOHHUTE UMOTH, OIICHSABAHH IO CIIPABEUIMBA CTOWHOCT ca Kiacu(UIMpaHu B HUBO 3 OT HepapxusaTa
Ha crpaBeyBaTa CTOMHOCT chriiacHo MC®O 13 ,,OnensiBane 1o CIipaBeiInBa CTOMHOCT .

OrneHkara 1O CIIpaBeUIMBA CTOMHOCT ce 0a3mpa Ha HAOMIOJaBaHM [IEHW HAa CKOPOIIHH IMa3apHHU CHCIKH 3a
MOJJOOHHM UMOTH, KOPUTHPAHHU 3a CIEIUGUIHHN (PaKTOPH KaTO IUIOM], MECTOTIOI0KEHHE W HACTOSIIO U3IOI3BAHE.

HpI/I OIpCAC/IAHC Ha CTOMHOCTTA HAa MHBECTUIIOHHUTE UMOTH CE npujiara CpaBHUTCIIHUA METOA IIpU KOMTO ce
H3XO0XKJa KaKTO OT UECHUTC Ha CPABHUMHU UMOTHU, TaKa U OT OPUCHTHPOBBYHU CTOMHOCTH 3a UMOTA. OHGHKaTa Cce
6a314pa Ha HaGJ’IIO,HaBaHI/I LCHU Ha CKOPOIIHU MMa3apHU CACJIKU 3a HO,HO6HI/I HUMOTH, KOPpUTHUPAHU 3a CHGIII/I(l)I/I‘IHI/I
q)aKTOpI/I KaTo II101I, MCCTOIIOJIOKCHHUEC M HACTOSIIO H3II0JI3BAHC. C’LIIIGCTBCHI/I HeHaGJ’IIO,HaBaHI/I JaHHHU CcCa
CBBbpP3aHU C KOPCKLHUATA 3a CHCHH(I)I/I‘{HI/ITC 3a 3€MUTC U CrpaguTe Ha I[py)KCCTBOTO (I)aKTopI/I. Crernenra u
IMOCOKaTa Ha Ta31 KOPEKU A 3aBUCHU OT 6p0$[ 1 XapaKTCPUCTUKUTE HA Ha6HIOL[aBaHI/IT€ na3apHu CACJIKU C HOL[O6HI/I
HMOTH, KOHUTO Ca H3IIOJ3BAHH 3a LCIWUTC Ha OICHKAaTa. B’preKI/I 4€ TC3W JaHHU Ca Cy6eKTI/IBHa TPEIICHKA,
PBKOBOJACTBOTO CHHMTA, Y€ KpaﬁHaTa OIICHKa HEC Ou ce TMOoBIWsAJA 3HAYUTEIHO OT ApyTrun BB3MOXKHHU
IIPEATIOJIOXKCHUA.

HaganaoTO cango Ha HeMHAHCOBHTE aKTHBH HAa HHWBO 3 MOXe Ja Ob/Je paBHEHO C KPaifHOTO CalI0 KBM
OTYETHATa JaTa, KaKTo CJIeIBa:

Kusort-
HOBB/IHA
depma
KbM 1 IHYAPH 2023 r. 500
Ilevan0n niau 3ary0m, NpU3HATH B Me4yai0aTa uin 3arybdara
Apyru
OTnucad MHBECTUIIMOHEH HMOT (500)
KBbM 31 JEKEMBPH 2023 r. -
IMeyanou nian 3aryou, NpU3HATH B nevyajadaTa Wwim 3arybpara
Apyrn

KBbM 31 JEKEMBPH 2024 r. -

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT.
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(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

39.3.

40.

OIEHSBAHE T10 CITPABEJIJIMBA CTOMHOCT 3A IEJIATE HA OTOBECTSBAHETO

CrpaBeinBaTa CTOHHOCT 32 LIEJIUTE HA OIMOBECTSIBAHETO HA ClIEAHUTE (PMHAHCOBH MHCTPYMEHTH CE MpUEMa, ue
€ pa3yMHO TpUOJIMKEHHE Ha TAXHATa OaJlaHCOBAa CTOMHOCT:

®  TEKYyIIU ThPTOBCKU B3EMaHHS;

®  TeKyl Apyrv GUHAHCOBHU aKTHBHU I10 aMOPTHU3UPAHa CTOMHOCT;

®  TCKYIIH MMOJyYCHH 3aeMU; U

®  TEKYIIU THPTOBCKH U IPYTH 33 bJKCHUSL.

CrpaBeuinBaTa CTOWHOCT Ha ()MHAHCOBH HHCTPYMCHTH PA3JIMYHA OT TOPHUTE CE OIpEICs 3a IeJIUTE Ha
OIOBECTSBAHETO UPe3 AUCKOHTHPAHE Ha OBJCIIUTE JOTOBOPCHU MAPUYHH MOTOIM C TEKYIIUS MAa3apeH JIMXBEH
MIPOIIEHT, KOWTO OM OWJT Ha pasnoyiokeHne Ha J[py>kecTBOTO 3a Mo100HN (YMHAHCOBU HHCTPYMEHTH.

MMOJIMTUKA Y TPOLUEAYPH 3A YIIPABJIEHUE HA KAITUTAJIA

Hemwnte Ha J[pyKecTBOTO BBEB Bph3Ka C yIpaBIICHHE Ha KallWTaIa ca:

e 1a OCHTYPH H3IIOJI3BAHETO HA KamuTaja — COOCTBEH W MPHBIICYEH — 110 Hal-e(EeKTUBHUSA U e(PUKACCH
HAYMH, KOETO BKJIIOYBA U ONPEACITHETO HAa ONTHMAITHUS 3aeMHHS KaluTal — pa3Mep, U3TOYHHIN U
eIy,

e Ja ynpamisiBa ()MHAHCOBHS M JHMKBHJICH PUCK KaTO OalaHCHPa CHOTHOIICHHETO MEXIY COOCTBEH H
MPUBJICYCH KAITUTAJI, [I0 HAYUH KOUTO J1Ja MUHUMH3HPA (PHUHAHCOBUS PUCK U CHIIEBPEMECHHO J1a OCUTYPH
aJIcKBaTHA PEHTAOMITHOCT 32 COOCTBCHHKA; U

e n1a o0e3meur (PUHAHCOBUTE PECYPCH, HEOOXOIMMH 3a OCHIICCTBIBAHETO HA HHBECTUIIHOHHHUTE MPOCKTU
Ha JIpy»KeCTBOTO B CbOTBETCTBUE C IBJITOCPOUYHUTE MY CTPATETUYECKH LIEIH 32 PA3BUTHUE U YBEIMYABaHE
Ha PCHTAOMIIHOCTTA.

IIpu HacTOAIATa KAMUTAJIOBA CTPYKTYPA, CHCTOSIIA CE OT IPUBJICYCH U COOCTBEH KAIUTAaJ, PhKOBOACTBOTO Ha
JpyxecTBOTO HaOIIONABA!
e xoedurmenta Ha oOmara JukBuAHOCT (TA/T3 = OOmO TeKymM aKTUBH KBbM OOIIO TEKyITH
3aTBJDKEHUS ); U
®  KOCHUIMEHTHUTE ABITOCPOYHATA TIATEIKOCTIOCOOHOCT:
o mear keM cobctBeH kanutan (HJIJI/CK = O6m1 muxBoHOCEH ABJT, HaMaJieH ¢ OamaHcoBaTa
CTOMHOCT Ha TIAPHUTE U MAPUIHUTE SKBUBAICHTH KbM OOIII0 COOCTBEH KamuTan),
o koedwureHt 3a oocmyxsane Ha abiara (HJII/TITIJIIOA = HeTHUST TUXBOHOCEH IBJIT KbM
[lewyanba npeau MUXBY, JaAHBIH, OOC3ICHKH U AMOPTU3ALIMH)

duHaHCHpaIUTe HHCTUTYLMH CHIIO UMAT U3UCKBAHUS KbM pa3Mepa Ha Te3U KOS(HIMEHTH, KOUTO U3UCKBAHUS
ca crna3zeHu kbM 31 nexemspu 2024 .

O606H1€Ha I/IH(l)OpMaIII/Iﬂ 3a II0Ka3aTcCJINTC Ha I[py)KeCTBOTO KBbM Kpas Ha iBaTa OTUCTHU IIEPUOJa € KaKTO CJICABA:

KBbM 31 JEKEMBPH

2024 . 2023 r.

Crotnomenue JI/CK 0.66 0.45
Crotromenue HJIJI/CK 0.64 0.35
Crotromenune HIJ/TITIIIJIOA 3.18 1.78
Koedumuent Ha 001ma JMKBHIHOCT 1.30 1.07
Koeduruent Ha 001ma JTUKBUIHOCT (KOPUTUPAH C B3EMaHHs OT CBbP3aHH JIHLA) 1.27 1.04

IIpoMsiHaTa B MHIMKATOPUTE 3a IBIATOCPOYHATA IUIATEKOCIIOCOOHOCT € CBhP3aHa OCHOBHO C JIOMIBIIHUTCIHHS
BT OT 4 952 xmi1. neBa kbM 31 nekemBpu 2024 1. B cpaBHeHHE ¢ To3u KbM 31 nexemBpu 2023 r. [TogoOpenneTo
B 0o0IaTa TUKBHIHOCT 33 CHIIUTE AATH, OTPA3eHO B TaOJHMIIAaTa rope, ce IbJDKU Ha 28%-HOTO yBEIMUCHHE Ha
TEKYIIUTE aKTUBH, KOETO C€ CHITOCTABS camo ¢ 5% IMOBUIIaBaHE HA TEKYIIHUTE 3aIbJKCHUS.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT. m
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(Bcuuku cymu ca ¢ xunaou 6va2apcKu ieed, 0C6eH aKo He e NOCOUeHO Opy20)

41.

42,

CBbBUTHS CIIE] KPASI HA OTYHETHUS ITEPUO /L

IIpe3 mecen centemBpu 2024 T. € B3€TO pellicHUE 32 HAMAJIIBAHE HA 3alTUCAHNS ¥ BHECCH aKIMOHEPEH KaIuTal
Ha geimepHo apyxkectBo G-A NUTRITIE ANIMALA SRL upe3 namansBane Ha Opost Ha akiuuTe. OCHOBHUST
KalmuTajl Ha IBIIEPHOTO NIPYKeCTBO ce peayuupa oT 19 160 876 ymen mwa 7 160 716 jew, MOTHBHUPAHO OT
HEOOXOIMMOCTTa OT OaJaHCHpaHe Ha AKIMOHEPHHS KamHTaln ¢ (PUHAHCOBHUTE HYXOHM Ha IIPYKECTBOTO.
HamaseHrero Ha OCHOBHUS KaITUTAaJ Ce OChINECTBsIBa pe3 2025 T., KaTo KbM JIaTaTa Ha U3rOTBSHE HA HACTOSIIIHS
(bMHAHCOB OTYET MPOMSHATA € BIKCaHA B THPTOBCKUS PETHCThP HAa PyMBHHUS M cymMaTa € H3ILIATCHA KbM
HpyxecTBOTO.

KbM kpas Ha 2024 1. ppKOBOACTBOTO Ha J[py»KECTBOTO 3aM0YHa MOJrOTOBKATA 332 CTPATETHYCSCKO PeoOdpa3yBaHe
4ype3 OTACISHE HAa MPOM3BOJCTBOTO HA MPEMUKCH B SIHOJIUYHO THPrOBCKO aKIMOHEPHO NpyxecTBo. llenute Ha
TaKkoBa IpeoOpa3syBaHE ca Ja CE ITO3BOJHM OTAEISIHETO B CAMOCTOATENHA NEHHOCT W ONTHUMH3UpPAHETO Ha
MIPOM3BOJICTBOTO Ha MPEMHUKCH, J1a C€ KOHKPETH3UPAT CIIeM()UIHA HHBECTUIINH 32 Pa3IINpsABaHe Ha MopTdeiina
OT IIPEMHUKCH, J1a C€ MMO3UIIMOHMUPAT IPABIIIHO Ha Ma3apa HOBUTE MPOIYKTH U THPTOBCKH MapKH M J1a C€ YBEIHJaT
BB3MOKHOCTHTE 32 CTPAaTETWYECKH MapTHHOPCTBA HAa MPEMHUKCHOTO 3BeHO. [Ipe3 mapt 2025 r. miaHbT 3a
nmpeoOpa3yBaHe 4Upe3 OTAeNsSHEe € M3roTBeH u Ha 16 toHn 2025 1. HOBOTO ApyxkectBo — BUAHJI BOPUCOBO
EAJl — e peructpupano B TbpTOBCKUS PETUCTHP.

Ha 1 smyapu 2025 r. Bearapus o¢unmanHo Bie3e B cyxonbTHHs llIeHreH, K0eTo 3HaYMTEHO ONTUMM3HpA
TPaH3UTHHUTE BPEMEHA OT IPOU3BOJICTBEHH 0a3u B bbirapus 1o kianeHTn B PyMbHUS 1 1OpH O3B0 HAEMAHETO
Ha PYMBHCKU NpeBO3Baud. TO3M HCTOPUYECKM MOMEHT 3HAUUTETHO HaMald BPEMETO 3a INPEMUHABAHE Ha
rpaHuIara, KOeTo Beue He OrpaHU4aBa HalllaTa ollepaTiBHa e()eKTUBHOCT U [T03BOJISIBA MTO-I'bBKaBH U HAISKIHN
JOCTaBKH JI0 PyMBHCKHS T1a3ap.

He ca Bp3HUKHATN ApyTH KOPUTHUPAIIH CHOUTHS WX IPYTH 3HAYNTECITHI HEKOPUTUPALIHN CHOUTHI MEXIy AaTaTa
Ha (pMHAHCOBHMS OTYET M JAaTaTa HAa OTOPH3MPAHETO MY 32 M3JaBaHe.

OTOPU3UPAHE HA NHINUBUAY AJTHUS PUHAHCOB OTYET

WunuBuayannust (GuHAHCOB OTYET 3a roauHaTa, 3aBbpumBama Ha 31 nekemBpu 2024 1. (BKIIOYMTEIIHO
cpaBHMTENIHATa HH(OpPMAIHKs) € OTOpU3NpaH 3a u3naBane ot CrBera Ha aupextopute Ha 30 ronu 2025 r.

IlosicHenusTa Ha CTp. 5-69 NnpeaAcTaBIgBaT HEPA3JACTIHA YaCT OT HACTOALUA MHANBUAYAJICH (1)I/IHaHCOB OTYCT. m
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MPEIJIE] HA IJEWHOCTTA 3A 2024 1.
1. UcTopuyecka cnpaBka M npeaMeT Ha JeiiHOCT

»BUAHJI” EAJl (, BUAHA* unmu ,,JIpykecTBOTO®) € AHOIMYHO aKIIMOHEPHO APYKECTBO, PETHCTPUPAHO CHITIACHO
OBIATapCKOTO THPTOBCKO 3aKoHOAaTeIcTBO. OcHOBaHO 1pe3 1995 r., JIpykecTBOTO MIpeMUHABA MPE3 HIKOJIKO CTPYKTYPHH
MPOMEHH, BKITIOUYUTETHO peoOpa3yBaHe B aKIIHOHEPHO APYKECTBO, MPOMSIHA B aKIIHOHEPHATA CTPYKTYPA U YBEJINYCHHE
Ha KamuTana, Kouto ksM 31 gexemBpu 2024 . Bp3mm3a Ha 500 xui. yieBa, pasnpeaeneH B 500 0OMKHOBEHU MOUMEHHHU
aKIHH.

CepanuiieTo u aipechT Ha yHpaBiieHHE Ha Jpy>KecTBOTO KbM AaTaTa Ha M3TOTBSIHE Ha HAcTOSIIM Noknaz e rp. Codus,
oyu. ,,Jlxerimc Bayusp® Ne 87, er. 7, koiiTo chbBHaja c aapeca 3a KOPECHOHICHIMA. [[pyKECTBOTO € perucTpupaHo B
Tvprosckus peructsp ¢ EMK 831742865.

BUAH/ e 100 % co6ctBenoct Ha iBan MuxaiinoB TpudoHOB, KOHTO CHIO Taka M3MBJIHABA (YHKIIMHATE HA IPEICeIaTeN
Ha CpBeTa Ha AUPEKTOPHUTE U M3ITBIHATENICH AupekTop. CucTeMaTa Ha YIIpaBleHHE € €IHOCTEeIIeHHa, C TpuwieHeH ChBeT
Ha JUPEKTOpHTE, B CheTaB: MiBan MuxaiinoB Tpudonos (npencenaren), Xpuctuna I'eoprueBa Mapunosa u [Imamena
Bnanosa Hycropoga.

IIpe3 2024 r. ca HAuUKCIICHN Bh3HATPAXKICHHS Ha YICHOBETE HAa ChBETA HA IUPEKTOPUTE B pa3mep Ha 446 xui. sieBa (2023
I.: 446 Xui. eBa).

[TpeameTsT Ha AelHOCT Ha [Ipy>KECTBOTO BKJIIOYBA IPOM3BOJCTBO, NpepabOTKa M peanu3anusi Ha BUCOKOKaYECTBEHU
KOMOMHUpaHH (pypasky 32 BCUUKU BHJIOBE )KUBOTHH M NTUIHM, KAKTO U BHTPELIHA M BHHIIIHA THPTrOBUS ChC CypOBHHU. B
kpas Ha 2023 r. BUAH/I pasmmpu npoxyKTOBOTO CH IOPT(OINO C NPOU3BOJACTBO M INPOAaX0a Ha NPEMHUKCH —
CTpaTern4ecky Xo0Jl, HACOYCH KbM BEpPTHKAJIHA MHTETpalMs U IMOBHIIaBaHEe Ha J0OAaBeHaTa CTOMHOCT Ha NpejsiaraHuTe
IPOAYKTH.

2. Opranu3anMoOHHa CTPYKTYpPa U JIOKAIIHH
KoM kpas Ha 2024 1., BUAH]/I nMa deTrpu perucTpupanu KIoHa:

e Tpu Ha TeputopusTa Ha bwirapus: c. bopucoso (00x1. Pyce), c. CuroBo (06s. Cunuctpa) u kB. Bpana (o6ur.
Codust) — cbepeoTOUaBaIy IPOU3BOICTBEHA M THPrOBCKA JEHHOCT; U
®  ¢/IWH Ha TEPUTOPUTA HA PyMBHUSI, KOWTO U3BBPIIBA CAMO THPIrOBCKA JICHHOCT ChC CTOKH.

Bcenuky KJIOHOBE BOIST MHAMBUAYAIHO CYETOBOJCTBO, HO HE Ca CaMOCTOATENHU ropuandecku auna. duxHaHcoBUTE
pe3yiITaTu Ha KJIOHOBETE ca BKIIOYEHHM B MHIMBHAyanHHs (uHaHncoB ordyer Ha BUAHJI. PyMBbHCKUAT KIIOH omepupa
CBIJIACHO MECTHOTO 3aKOHOJIATENICTBO, B CHOTBETCTBHE chc CriorondaTa 3a M30sArBaHe HA JABOMHO TaHBYHO oOJaraHe
Mexy benrapus u PymbHus.

3. UxoHoMHYecKa U CeKTOpHA cpeaa mpe3 2024 r.

2024 r. npeMyHa MO/ 3HaKa Ha MPOJIb/DKaBallla Ma3apHa HECTAOMITHOCT B arpapHO-XpaHUTEIHUS ceKTop. ChlecTBeHUTE
(axTopH, KOUTO TOBIIMsIXA (PypakHaTa MHIYCTPHUS, BKIIOUBAT:

IeOIOJIMTHYECKATa HECUTYPHOCT U NPOAbIDKaBaINs KOHQIIMKT B YKpaiiHa;

LICHOBUTE KOJICOAHHSI IPH 3bPHEHH KYJITYpH U €HEPIHHHH PECYPCH;

HeOnaronpuaTHY KJIMMaTHYHU YCIIOBUS (3acyluaBaHus B PyMbHUS, J01Ia peKoiTa B HSIKOM YacTi Ha EBporma);
peryJaTopeH HaTHCK BbPXY KMBOTHOBBJICTBOTO, BKIFOUMTEIHO LIEJM 32 HAMAJICHHUE HA IAPHUKOBU M HUTPATHU
E€MUCHH; U
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e  OrpaHMYCHO THPCEHE Ha >KUBOTHHCKH NPOIYKTH, HOBIHMSIHO OT MH(IAINA W MPOMSIHA B MOTPEOUTEIICKUTE
HaBUIIH.

Te3u (1)a1<T0p1/1 JA0BEAOXa A0 IMpoAbJKaBall criala B HOTpeGJ'IeHI/ICTO Ha q)ypamn, ocobeHo B CBUHCBBACTBOTO U IPU
MPECKNUBHUTEC JKUBOTHU, IOKATO CEKTOPHT HAa NTULEBBACTBOTO orbenssa YMEPCH PBCT.

4. MMa3apuu tenaenunu B EC, Bvarapus u PymbHust

Crnopen nanam Ha EBpormelickara denepanus Ha mnpousBomutenute Ha ¢ypaxu (FEFAC), mpowmsBoacTBoTo Ha
komOuHupanu ¢pypaxu B EC-27 mpe3 2024 r. ce omensBa Ha npubausutenHo 147 munnona ToHa — yiek cmaf (~0.3 %)
cipsmo 2023 r. Haif-cpIiecTBeHOTO HaMaJeHHE ce OTIUTa IpHu (ypaxwure 3a cBUHE (—1.6 %), TOKaTO MpU NTUIHTE Ce
HaOoaBa pbeT B Anamnazona ot 1.3 % g0 1.6 %.

B Bwirapusi, BeIpekHd Y€ KaTO ILUIO XUBOTHOBBIHUAT CEKTOP MPOIBIKABA Ja OBJC MOJ HATUCK, MTUICBBICTBOTO
oTOeIs3a 3HaYuTeNCH pheT npe3 2024 r., KaTo MPOU3BOACTBOTO HA OPOIIEPHO MECO HapacHa ¢ mpudim3utenHo 2.3 %,
JTIOKAaTO 0OIIOTO KOJIMYECTBO MPEPAOOTCHO MIJICIIIKO MECO B KIIAHUIIM TOCTUTHA 0K0JI0 96 000 TOHA, KOETO MpeCcTaBIsIBa
yBenuueHue ¢ 6 % crpsimo 2023 r. Criopes1 aHaTU3U Ha 3eMEJICIICKUTE CITY>KOH U Ma3apHU SKCIICPTHU, PACTEKBT CE IBIDKH
Ha TIO-HUCKM TIPOM3BOJCTBEHM pa3xoau (BKJI. LeHata Ha (Qypaxure), BBH3CTAHOBIBAHC HA Typu3Ma U
PECTOPAaHTHOPCTBOTO, KAKTO M HA KOHCOJIMJALUS B CEKTOpA CJIEe]] TPYIHUTE MaHIEMUYHH TOIUHU.

B PywmbHuUs, cepno3nu 3acymaBanus mpe3 2024 T. CHIIHO 3acerHaxa 3bPHOIMPOW3BOJCTBOTO, KOETO JOBEAE [0
yBeJIMYaBaHe Ha 3aBUCUMOCTTA OT BHOC Ha ()ypayKHU CYPOBHHH.

5. ITpopaxou, pe3yJITaTH U THPrOBCKH NPeIU3BUKATEICTBA

Brnpeku n3BecTHU NMa3apHU BH3CTAHOBSIBAHMSA B OTJCIIHU CETMEHTH, [{pyKeCTBOTO MPOABIKYU 1a U3MUTBA CHIECTBEHU
MpeIU3BUKATENICTBA B IOTUCTUYEH IUIaH, CBbP3aHU C IPEMUHABAHETO Ha J[yHaB MOCT M cyxo3eMHarta rpaHuna ¢ PymbHus
npu Cunuctpa. B pesynrar, mocThIbT 10 pyMBHCKHS I1azap Oe 3aTpyAHEH IIpe3 IMO-rojsiMara 4acT OT TOJUHATa.
3HauMTeIHA NIPOMSHA HACThNU e1Ba Ha | sHyapu 2025 r., c npucbheuHsBaHeTo Ha bearapus kbM cyxonbTHus lllenren,
KOETO CHLIECTBEHO O0JIEKYH TPAHCIIOPTA NPE3 IPaHULIUTE.

PeanmusupannTe npe3 ronrHaTa mpoaakon Ha KOMOMHUpaHu Qypaku Bb3m3at Ha 89 456 ToHa, KOeTO mpeacTasisiBa 15.6
% yBemMUeHHEe CIIPSIMO KOJMYECTBEHNUTE NMPOAakOon B rpenxoanaTa roguna (2023 r.: 77 373 tona). Haii-cpmecTBeHHAT
PBCT Ce OTYHTA B CerMeHTa ,,pypaxu 3a ntuiu’ (+31 %), 1okato Hali-CepUO3HUAT craj e npu npexkuBHute (-16 %).

6. HpOl/BBOZ[CTBO, HHBECTUIIMHU U MIPOAYKTOBO pasBUTHE

[Ipe3 2024 r. BUAH/] ycnemHo:

®  3aBBPINU BHEAPSIBAHETO Ha ABTOMATU3MPAHA CHCTEMa 32 MUKPO U MAKpO J03UPaHE, KAKTO M HA MAaKeTHpAaIlaTa
MaIllMHA, KaTO ce (QUHAIU3UPAT U NPOLIECUTE 10 U3rPaXIaHe Ha pOOOT-MAIETU3aTOP U [0 PEKOHCTPYKIUSITA HA
CKJIaZIOBETE;

®  JI0pa3BH MPOTPAMHOTO YIPABICHUE HA MPOU3BOACTBEHUTE MPOLIECH;

e  YTBBPAU MO3UIMATA CH CPEll MPOM3BOAUTEINTE HA MPEMUKCH WM 3a0YHA MHBECTHUIIUS B PA3IIUPSIBAHETO HA
MPOM3BOJICTBEHUSI KAMIAIUTET U MPOYKTOBATA TaMa; U

®  UHBECTHPA B MEPKH 3a MPOTHUBOIMOKApHA 0€30MacHOCT, ra3u(uKalys U mpoboHabupaHe Ha CYPOBUHHU.

7. Memz[yﬂapozma JefiHOCT 1 Bb3BPAIIA€MOCT OT UHBECTULIUH

PymbHCKUAT Kiton Ha BUAH/I u mipe3 2024 r. otbens3a cTaOUIHO HMBO HA MPUXOIWTE OT MPOJKOM HA CypOBHHH,
HaaBUIIaBaku 7 348 xui. jgeBa.
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IIpe3 2024 r. uaBecturuaTa Ha BUAH/] B pyMbHCKHST QypakeH 3aBoA B bakby NMpOIBIKHU Ja TeHepupa CTaOWITHU
(MHAHCOBH pe3yNTaTH W Ja OCHTYpsBa BHCOKa BB3BPANIAEMOCT Ha BIOKEHHS Kamurtai. [pyKecTBOTO 3aTBBPIU
MO3UIUNTE CH Ha PYMBHCKHS Ta3ap 4pe3 pasImPeHo NPUCHCTBUE KAKTO C MPOTYKTHTE HAa ABIIEPHOTO IPYKECTBO MO/
ytBepaenute Mapkun EVIALIS, RURAL u REGAL, Taka u ¢ mMpoayKTH, HOCEIIH COOCTBEHAaTa MapKa M OIAKOBKa
BUAH/I. TTocienoBatenHUTe TOJIOKUTEIHA PE3YJITATH, PEATU3UPAHH OT JBIIEPHOTO APYKECTBO TPE3 TOCICIHUTE
TOJIMHU, IOTBBPKJABAT YyCTOMIMBOCTTA M CTPATETHIeCKaTa CTOMHOCT Ha Ta3W MHBECTHUITHSL.

ITo orHomenne na mHBectHuusita B HUKOJIOBO AI'PO AJl (npenxomno HammenoBanne CBUHEKOMIIJIEKC
HUKOJIOBO A]l), na 8 aBrycr 2024 r. Komucusira 3a (puHaHCOB Haa30p OTIHCA JIPYKECTBOTO OT Perucrbpa Ha
yOJMYHHUTE JIpY>KeCTBAa M JPYyTM €MUTEHTH Ha LIEHHW KHMKa, Bb3 OCHOBa Ha pemleHue Ha OOmoTo chOpaHue Ha
akuonepure. [Ipes rogunara oenie GpruHamM3upana ciesikaTa 3a pa3nopexkIaHe C OCHOBHH aKTHUBH Ha JPYXKecTBOTO. KbM
MOMEHTa JblIepHaTa KOMIIAHUS HE OCBLIECTBABA aKTHBHA IPOM3BOJCTBEHA JEHHOCT, KaTO Cce HaMMpa B IpOLEC Ha
BBTPELICH CTPATETHYECKH aHAIN3 U NIPEOLICHKA Ha OBb/ICIINTE CH OM3HEC HACOKH.

AHAJIN3 HA ®UHAHCOBUTE OTYETH U PE3YJITATHUTE OT JEMHOCTTA
1. Ipuxoau ot aeifHoCTTA

Ipe3 2024 . [Ipy>kecTBOTO peanu3upa OOIIM MPUXOIU OT JOTOBOPH C KIHEHTH B pa3mep Ha 103 491 xwui. neBa, KOeTo
BKJIIOYBA:

e  BBHIIHU pogaxou: 94 901 xwi. neBa (2023 r.: 104 164 xui. neBa); u.
e  TpoaaxOu KbM cBbp3anHu juma: 8§ 590 xwmi. yeBa (2023 1.: 8 642 xui. nesa).

PeanmsupannTe nponax0Ou KbM TPETH JHIA ca mo-Manko ¢ 8.9 % cmpsimo 2023 1., KaTo OCHOBHATa NPUYMHA 33 TOBA B
KOHTEKCTa Ha YBEJIMYEHHTE MPOJAJCHU KOJMYECTBA € 3HAYMTEIHOTO MOHIKEHHE B CPEAHUTE MPOJAKHH LIEHH Ha
KOMOMHHMpaHuTe (Pypaku W THPryBaHHTE CTOKM. ToBa HamalsiBaHE OTpas3siBa OOIIUs CHaJ B LIEHUTE HA OCHOBHHUTE
CYpPOBHHHU Ha MEXKIYHAPOJHUTE W MECTHH Ia3apH, KaKTO M 3aTPyJHEHHSATA, KOUTO CPElaT KINSHTUTE BCICICTBHE HA
CTarHalusTa B )KUBOTHOBBHHS CEKTOP KaTO 1su10. JlombiaHUTEIHA HH(OpPMALIUS OTHOCHO PEaTM3UPAHUTE MPUXOIU OT
JIOTOBOPH C KJIMEHTH € MPE/ICTaBeHA B MOsICHEHHE 23 KbM TOANIIHIS HHIUBHIyalleH (UHAHCOB OTUET.

2. BpyTHa ne4aj0a ¥ peHTAa0WJIHOCT

BpyTtHata neyan6a 3a 2024 r. Bp3nm3a Ha 13 351 xui. neBa, kato otbesszea 4.6 % pover crpsimo 2023 1. (12 766 xwui.
JieBa). YBEIHYCHHUETO € PE3YJITaT OT M0-0aBHOTO HAMAJICHUE Ha MPOJAKHUTE [ICHU HA KOMOMHUPAHUTE (PyPasku U CTOKH,
CIPSIMO MO-0BP30TO MOCBTHHABAHE HA YACT OT OCHOBHUTE CYPOBUHH.

BpyTtHaTa peHTaOMIIHOCT CHIIO Ce MOBHIIaBa kKato qoctura 12.9 % ot nmpuxoaute ot mpogaxom (2023 r.: 11.3 %).
3. OnepaTuBHA U HeTHA Me4yauda

OneparuBHata nevan6a Ha [IpyxectBoTo npe3 2024 . Bp3au3a Ha 2 536 xui. sieBa, cupsimo 2 601 xu. jeBa npes 2023
I., KOETO IpejcTaBisiBa HamaneHue ot 2.5 %. Bbrnpekn yBenudenuero B OpyTHaTa redanda, onepaTHBHUSAT pe3yJITar €
TI0J] HATUCK OT CJICAHUTE (PAKTOPH:

®  TIOBHUIICHHE Ha Pa3XOAWTE 110 MPOJAKOH M aIMUHHUCTPAIUS; H
®  TI0-HHCKHU HETHH I1e4ajOu OT OLleHKa Ha GOPYBPIHH JOTOBOPH.

Hernara nmeganba 3a 2024 1. Bp3mm3a Ha 1 891 xmim. neBa, koeto npexacrasisiBa 6mm30 28 % power (2023 r.: 1 480 xm.
JIeBa) ¢ MIOCTHTHATA HeTHa peHTabuiHocT ot 1.8 % cmpsamo 1.3 % mpe3 2023 T.
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4. JINKBUIHOCT ¥ 000POTEH KANUTAJ

BI/IAHI[ noaabpika crabuana JIMKBHUJHA MO3UlUs, C OTJIEA CC30HHOCTTA B 3apCKAAHCTO CbC CYPOBHUHU U PUCKOBCTE,
CBBpP3aHU C JOCTBIIHOCTTA HA JOCTAaBKUTEC B 3SUMHHUTEC MECCLU. .HI/IKBPIL[HI/ITG 6y(1)ep1/1 MO3BOJIABAT I'bBKABO YIIPABJICHUC HaA
OIICPATUBHUA HUKDBJI U KPCAUTHUS PUCK. KOG(I)I/IIII/ICHTI/ITG 3a JUKBHJHOCT Ca GI/IJ'II/I, KaKTO CJIcaBa:

e  OO6ma ymkBuaaOCT: 1.30 (2023 1.: 1.07); 1
e  bwpsa mukBuaHoCT: 0.62 (2023 1.: 0.65).

3HaYMTEIHOTO NOAOOpeHHe Ha 00liaTa JIMKBUIHOCT CIPSIMO MPEIXOJHATA TOAWHA € MOJIOKUTEICH HHIUKATOp 3a
KpaTkocpouHata (prHaHCOBa yCTOWYMBOCT Ha JIpy»KECTBOTO, JOKATO JIEKOTO MOHIKEHHWE HAa Obp3ara JIMKBUIAHOCT
OTpa3siBa ONTHMH3UPAHUTE HAJIMYHU MapwdHU cpenctBa KpM 31 mexkemBpu 2024 T. MOCPENCTBOM BJIaraHETO MM B
MaTepHaliHy 3aMacH.

O6oporHusaT Kanutan KbM 31 nexemBpu 2024 r. Bb3nHM3a Ha 5 465 XMl JeBa, KOETO NMPEJICTaBIABA PBCT OT Oim3o 4.7
bty (2023 1.: 1 165 X1 eBa). YBenuyeHneTo Ha 000poTHHS KanuTai npe3 2024 1. e pe3ysTar KakTo OT HO0-BHCOKH
HUBA Ha MaTepUalHU 3alacu B Kpas Ha TOAMHATA, Taka U OT HapacTBaHE HAa THPrOBCKUTE B3EMaHUs, CBBP3aHU C
pasimpenusi o0eM Ha NpojaxOUTe B MOCIEAHOTO TPUMEcedHe. B ChIIOTO BpeMe 3ab/DKEHUSTa KbM JAOCTABUMLIM U
JIPyT¥ KPaTKOCPOYHM NAacHBU OCTAaBaT CPABHUTEIHO CTaOMJIHM, KOETO IMOJOOpsiBa TEKyllaTa JMKBHIHA ITO3MIIMSL.
CrpyKTypaTra Ha OOOPOTHHTE aKTHBU W IIACUBH II03BOJIsIBAa Ha J[py>kecTBOTO Jla pearupa I'bBKaBO Ha KojieOaHUsTa B
TBPCEHETO M Jla TOANbpXKa aJeKBaTeH Oydep NIpH HECUTYPHOCT B JOCTAaBKUTE WM KIMEHTCKHUTE IUIAlaHus.
JlonmbiaHuTeIHa HHPOPMALMS OTHOCHO €KCIIO3ULMsITa Ha J[py»KeCTBOTO KbM JINKBU/ICH PUCK € MPECTaBeHa B MIOSICHEHHE
38.3 KbM roAMIIHYUS MHIUBHIYaJICH (PUHAHCOB OTYET.

5. ®uHaHCHpaHe H KANMTAJI0BA CTPYKTypa

OCHOBHHAT KanuTan Ha JIpyKecTBOTO ocTaBa HempoMeHeH KbM 31 aekemBpu 2024 r. — 500 xwi1. jeBa, pa3npeesicH B
500 obukHOBeHH akiuu. [Ipe3 ronuHaTa He ca U3BBPIIBAHH IIPOMEHHU B CTPYKTYpaTa Ha KaluTala WK pa3ipelelieHUETO
Ha rJIacoBeTe.

JpykecTBOTO HsIMa MPUIOOUTH COOCTBEHH AKIIHH.

C wu3KIIOYECHHE Ha CIAHOJINYHHA COOCTBEHUK Ha KamuTalla, OCTaHAaJIMTC YJICHOBC Ha CbBera Ha JAUPCKTOPUTC HE
MmpUuTe)KaBaT aKOUKW OT KalluTaJla Ha I[py)KeCTBOTO. Hpe3 roguHaTa HsMa HpI/I,HO6I/ITI/I aKIIMy Ha I[py)KeCTBOTO oT
yjaeHoBeTe Ha ChBeTa Ha JAUPEKTOPUTE.

B xpas Ha 2024 . JIpy’KecTBOTO pasmoJiara ¢ 0aHKOBU KPEIUTHH JIMHUW W JIN3UHTOBY JIAIMHUTH, KaTO YCBOSIBAHUATA Ha
(rHAHCOB pecypc ca 0OOBBP3aHH C OTIEPATUBHUTE HYXKIU OT 00OPOTEH KanmuTall. JIOMbIHATETHA HHPOPMAITUS OTHOCHO
MOJy4EHHUTE 3a€MH € MPECTaBeHa B MOsSCHEHHE 19 KbM rOAMIIHUS WHAUBHIYaleH (pUHAHCOB OTYET.

OO0musAT pa3Mep Ha pa3xo/a 3a JIMXBY 32 TOJMHATA OT BCHYKU U3TOYHHIN Ha (PMHAHCHpaHe (C M3KIIIOUCHHE Ha Pa3X0IUTe
3a JIMXBU M0 IUIAHOBE 3a Ae(UHUpPAHH J0XOIM) Bb3nu3a Ha 357 xmi yeBa (2023: 420 xun. nesa). JlonmbiaHuTenHa
nHpopManus OTHOCHO (PMHAHCOBUTE PAa3XOAH, BKIIOUNTEIIHO PAa3XOAUTE 32 JIMXBH, € Ipe/IcTaBeHa B nosicienue 30 KbM
TOANIIHYS UHIUBHyalleH (PMHAHCOB OTYET.

6. Banyten puck

[Ipe3 2024 r. HeTHHUTE 3aryOH OT BaJyTHHU PA3JIMKH ca B pazMep Ha 5 xwiL. jieBa (2023 r.: 322 xuil. jieBa), KaTO OCHOBHU
M3TOYHUIIMA HA SKCIIO3MIIUSATA OCTABAT:

®  TBHPrOBUS B pyMBHCKH JICH;
e  BbHTpEUIHOGHUPMEHH pa3deTH MEX/Iy LIEHTpAajaTa U KJIOHA B PyMbHUS; 1
®  TIOKYIIKH Ha CYpOBHHU B IATCKU JA0Japy (HAMp. COEB MIPOT).
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BUAH/J] npumara BamyTHH GOpPYBPIHH JOTOBOPH 3a OrpaHWYaBaHe Ha pHCKa. Bce ome obade ChImecTByBaT
MpEeAN3BUKATEJICTBA OTHOCHO TPHJIAraHeTo Ha €(EeKTHBHO BAJyTHO XEKHPaHEe, CBBbP3aHH C HEHABPEMEHHOTO
MoracsiBaHe Ha 3aJBJDKCHHATA OT KIMEHTH C OTJOXEHO IUIAllaHe M OrPaHUYCHHSATA Ha HAJIUYHH O0e3NedeHHs.
JonbiaauTenHa nH(GopManusi OTHOCHO €KCIOo3uIusATa Ha J[py»KeCcTBOTO KbM BayTE€H PUCK € MPEJCTaBeHa B MOSICHEHHE
38.1.1 XbM TOAUIITHYS HHIUBUyalleH (UHAHCOB OTYET.

7. Kpenuren puck

Excnosunmsta Ha JIpy’>KECTBOTO KbM KPEIUTEH PHCK MPOU3THYA OCHOBHO OT THPIOBCKHUTE B3eMaHHA. 3a OTpaHUIaBaAHE
Ha TO3u puck BUAHJ] mpumara cTpyKTypHpaHa TIOJUTHKa 3a yIpaBlIeHHE Ha B3eMaHHUATA, KOATO BKJIIOYBA
MpeaBapuTeHa OIEHKa Ha KPEIUTOCHOCOOHOCTTa W IUIATe)KHATa MUCHHIUIMHA HAa KOHTpPAreHTHTE, OJ0OpeHHe Ha
CPOKOBETE 3a IUIAIIaHe, ONpeAeIsTHEe Ha KPESAUTHH JIMMUTH U €KEIHEBHO MIPOCIIesIBaHe Ha HeM3IbDkeHUTe cyMmu. Kato
TOITBJIHUTENTHA MsIpKa 3a OTpaHHYaBaHe Ha PHCKa, JpyXeCTBOTO MOIABpPKA 3aCTPAXOBKAa Ha B3EMaHMATA OT M30paHHU
KITUEHTH 4pe3 YTBBPIACHH MEKIyHapOTHH 3acTpaxoBaTenu. JlombiaHHTEeHA WHPOPMANKS OTHOCHO EKCIIO3WINATA Ha
JpyXecTBOTO KbM KPEIUTEH PUCK € MIPeCTaBeHa B MOsicHeHUE 38.2 KbM TOIUIIHUS HHANBUIYaJICH (UHAHCOB OTUET.

APYI'H
JpyXecTBOTO HEe M3BBPIIBA ACUCTBHS B 001aCTTa HA HAYYHO-MU3CIICIOBATEIICKATA U Pa3BOHHA JICHHOCT.
Hsma cximrogenn morosopu 1o wi. 2406 ot Teprockust 3akoH oT ChBeTa Ha TUPEKTOPHUTE MPE3 TIEPHOAA.

Hsma orpanudgeHus WK CIICIIHATHY [IpaBa Ha WwieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE a MPUI0ONBAT aKIIUK U 00U AN
Ha [[pyxecTBOTO.

UnenoBete Ha ChBeTa Ha JAUPEKTOPUTEC HC YyHACTBAT B YIPABJICHUCTO HA APYTU APYIKECTBA.

VYyacTtrero Ha wieHoBeTe Ha ChBETa Ha TUPEKTOPUTE KATO CHAPYIKHUIH C HAal 25 HA CTO B KalWTaNa Ha APYTH APYyKeCTBa
€ KaKTo CJIe/Ba:

e  Xpucruna I'eopriesa Mapunosa — yuacTue B pasmep Ha 50 % ot kanutana sa BUDKBH AJIBAM3BPC OO/I.
HNEPCIIEKTHUBU 3A PABBUTUE HA IPYKECTBOTO

IIpe3 2025 r. JIpy»kecTBOTO IIie MPOIBIIKH J1a Pa3BUBa JEHHOCTTA CH B KOHTEKCT Ha BCE OIe HECUT'YpHA HKOHOMUYECKa
1 TEOTIONIUTHYECKA Cpeja. BhHITHUTE pUCKOBE, CBEP3aHH C KITUMATHYHN aHOMAJIUH, OOJIECTH TI0 )KHBOTHUTE U TII00ATHN
ma3zapHd KoJjieOaHHs, OocTaBaT KJIIOUOBH (pakTopu mpu (OPMHUPAHETO HA THPTOBCKAa M IPOM3BOJICTBEHA CTPATETHS.
JIOTTBITHUTETHO BIMSHUE BBPXY PE3yNTaTHTEe Ha J[pyKEeCTBOTO OKa3BaT perylaTOPHUTE N3UCKBAaHMUS, 0COOCHO B chepaTa
Ha 3eMEIENINETO M KXMUBOTHOBBACTBOTO, BKIIOYUTEIHO TE3W, CBBP3aHM C TOJWUTHKH II0 HaMalsgBaHE HAa €MHCHUTE U
YCTOHYMBO M3IIONI3BAaHE HA PECYPCH.

CBIIECTBEHO TOJOXKHUTEIHO pPa3BUTHE HACTHIIM B Hadajgoro Ha 2025 r. ¢ NpUCheIUHIBAHETO Ha bhirapus KbM
cyxomsTHUA llenren. [IpemaxBaneTo Ha TPAaHUIHHUA KOHTPOJ ¢ PyMBHHUS 3HAUUTEIHO MOXOOPH JIOTHCTUIHUTE MTOTOIIH,
kato npemuHaBaneTo npe3 JlyHas moct u I'KIIIT Cunctpa Bede He ch3aBa 3aTpyIHEHHUS 32 HABPEMEHHUTE JIOCTABKH.
ToBa oka3Ba MpPSIKO OJIATONIPHATHO BB3ACHCTBUE BHPXY BB3MOXKHOCTTA 32 MO-€(heKTUBHO OOCITy>KBaHE HAa PYMBHCKHTE
KIIMCHTH, pa3lInpsiBaHe Ha Ma3apHMUS 51 B CTPaHATa U MIOBUIIAaBAaHE HAa ONepaTHBHATA €(PEKTHBHOCT.

B Ta3u nosa cpeaa, OCHOBHUTE CTPATCTUYCCKU IPUOPUTCTH HaA ﬂpy)KGCTBOTO ocTaBar.

° KOHCOJIMAUPpAHE W pa3lIupsABaHC Ha MNOPOU3BOJACTBOTO Ha TMPEMHUKCHU, BKIHOYUTCIHO U3TPpAKIAHC Ha
JOI'BJIHUTCIIHN MOIITHOCTH U pa3pa60TBaHe Ha HOBU (l)OpMyJ'II/I;

° pasriexkJaaHe Ha BbB3MOXKHOCTU 3a CTPATCrMYCCKH IMAapTHbLOPCTBA IO OTHOLICHUC Ha TbProBCKaTa,
MMPpOU3BOACTBCHATA U JIOTUCTUYHATA paMKa,
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e  pa3BWTHE Ha HOBHW Ma3apH W AWBepcH(UKAINI HA KIMEHTCKAaTa 0a3a, BKIIOYUTEIHO Pa3padOTBAaHETO HA HOBH
TBPTOBCKH MapKH;

e  JIOIMBJIHUTENIHA ONTHUMH3AIMSI Ha pa3XxogHATa CTPYKTypa W TUTHTAIU3AIN Ha THPTOBCKUTE MPOIECH, C I
MTOBHIIIABAHE HA MIPO3PAYHOCTTA U YIIPABIAEMOCTTa Ha OM3HEC ITUKBIIA.

ESG n ycroiiuuBo pa3surne

KbMm kpas Ha 2024 1. [Ipy>kecTBOTO He Iomaia B 00XBaTa Ha 33AbJDKUTENIHA HeuHaHCcoBa oTyeTHOCT 1o ESG nokaszarenu
(EKOJIOTHYHH, COLIMAJIHY U YIIPABJIEHCKH), ChIVIACHO JeiicTBamara perynaropHa pamka (CSRD u ESRS). Benpeku Tosa
PBKOBOACTBOTO IIPHU3HABA HAPACTBAIIOTO 3HAUCHME HA TE3U aCHEKTH 3a JBJITOCPOYHATA YCTOMUMBOCT U peImyTalus Ha
OuzHeca 1 JOOPOBOJIHO NMpEAIIpUeMa ACHCTBUS B CJICAHUTE HANPaBIICHHUS:

e  [puiaraHe Ha CHCTEMH 32 KOHTPOJI M OIpaHWYaBaHe Ha NPOU3BOJCTBEHH 3aryOu U eMUCHH;

®  [OJIbpKaHe Ha OE30MAaCHU YCIOBHS Ha TPY U Pa3BUTHE HA CITy)KUTEIUTE Ype3 00yUCHUs;, U

e paboTa C JOCTAaBYMIM W KIUEHTH NpPU CHONIONAaBaHe HA JOOpW MPaKTUKHA 1O O€30MacHOCT Ha XPAaHHUTE H
MPOCIICIUMOCT.

BUAH/I akTHBHO clie i pETYIaTOPHOTO pa3BUTHE 1O OTHOIIeHHE Ha ESG, BKIIFOUNTETHO N3UCKBAaHUATA 32 He(hMHAHCOBA
OTYETHOCT, YCTOHYMBH BEPHUI'H HA IOCTABKA U €TUKETUPAHE U IIe aJalTHPa BhTPEIIHUTE CH MPOLIECH CBOCBPEMEHHO, C
OrJIe/l Ha 0YaKBaHOTO paslIMpsiBaHe HA 00XBaTa B CICIBALMTE TOJMHHU.

CBbBUTHUA CJIIE] KPAS HA OTUETHHUSA TIEPUOJ

IIpe3 mecen centemBpu 2024 T. € B3€TO pelieHHE 32 HAMAIIBaHE Ha 3alMCaHWs M BHECEH aKIIMOHEPEH KaluTal Ha
neriepHo apyxectBo G-A NUTRITIE ANIMALA SRL upe3 HamansBaHe Ha Opost Ha akiuuTe. OCHOBHUSAT KalnTal Ha
IIBIIEPHOTO APYKECTBO ce pexaynupa ot 19 160 876 men wa 7 160 716 5ten, MOTHBHpPAHO OT HEOOXOJMMOCTTa OT
OanaHCcHpaHe Ha aKIMOHEPHHS KarUTal ¢ (PUHAHCOBUTE HYXKAU HA JPYKECTBOTO. HamaneHneTo Ha OCHOBHUS KallMTall
ce ochinecTBsABa mpe3 2025 T., KaTo KbM JaTaTa Ha U3TOTBSHE HA HACTOSIIUS (PMHAHCOB OTYET NMPOMSHATA € BIFCAHA B
THPrOBCKHSI PETUCThP Ha PyMBHIUSI M cyMaTa € n3iuiaTeHa KoM JIpyKecTBOTO.

KbM kpas Ha 2024 1. pKOBOACTBOTO Ha J[py»eCTBOTO 3amovyHa MOArOTOBKATA 32 CTpPATerHIecko npeodpasyBaHe dpe3
OTJIeJIsIHE Ha MPOM3BOJACTBOTO HA MPEMHUKCH B €IHOJIMYHO THPrOBCKO aKIHOHEPHO IpykecTBO. Llenure Ha TakoBa
npeoOpa3yBaHe ca Jia ce MO3BOJIM OTICISIHETO B CAMOCTOSITENHA JACHHOCT U ONTUMH3MPAHETO HA MPOU3BOJCTBOTO HA
MPEMHKCH, Ja Ce KOHKpPETHU3UpaT creuu(UYHd WHBECTHIMH 32 paslIMpsBaHe Ha mopTdeiiia OT MpeMuKcH, Ja ce
MO3UIHOHUPAT TPABHJIHO HA Ia3apa HOBUTE MPOJIYKTH M ThPrOBCKM MAapKd H Jia C€ YBEJIMYaT BH3MOXHOCTHUTE 32
CTpaTeruiyecky MapTHHOPCTBA Ha MPEMUKCHOTO 3BeHO. [Ipe3 mapt 2025 T. uraHbT 3a Mpeodpa3yBaHe upe3 OTICISIHE €
n3rotBeH M Ha 16 1oHm 2025 r. HOBOTO ApyxkectBo — BUAHJ] BOPUCOBO EAJl — e peructpupano B ThproBckust
PETHCTBD.

Ha 1 snyapu 2025 r. bearapus opunumanto Biese B cyxonbTHUs LLIeHreH, KoeTo 3HauuTeTHO ONTUMHU3Upa TPAaH3UTHUTE
BpEMEHa OT NMPOM3BOJACTBEHU Oa3u B bbarapus no kiaveHTH B PyMBHHS M J0OpW 1TO3BOJIM HAaE€MaHETO Ha PYMBHCKH
npeBo3Bayd. TO3U UCTOPUYECKH MOMEHT 3HAUMUTEJIHO HAMaldd BPEMETO 3a IIPEeMUHAaBaHE HA TPaHUIATa, KOETO Beue He
orpaHMYaBa HallaTa ornepaTHBHA e()EKTHBHOCT U IT03BOJISABA IO-I'BBKABU M HAJICKIHU JJOCTABKHU JI0 PyMBHCKHS T1a3ap.

He ca BB3HUKHAIM APYTH KOPUTHPALTN CHOUTHSA WM APYTH 3HAUMTEIHH HEKOPUTHPAIIW CHOWTHS MEXIy JaTaTa Ha
(MHAHCOBHA OTYET U JIaTaTa Ha OTOPH3UPAHETO MY 3a W3aBaHe.
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OTIrOBOPHOCTH HA PBKOBOACTBOTO

CHOpCH 6T>J'Il"apCKOTO 3aKOHOJATCJICTBO PBbKOBOACTBOTO Ha ﬂpy)l(eCTBOTO cJieABa Aa U3roTBs MHAWUBUAYAJICH (bl/lHaHCOB
OTUYCT 3a BCAKa (1)I/IHaHCOBa roauHa, KOKTO Jla J1aBa BApHaA W YCCTHA IpEACTaBa 3a UMYIIECTBECHOTO U (1)I/IH3HCOBOTO
CbCTOSIHUC Ha I[py)KCCTBOTO KbM Kpasd Ha roJuHaTa, KaKTO W 3a IOJYy4YCHUS (bI/IHaHCOB pe3yjarat U MpomMsiHaTa B
NMapuIHUTE NOTOLU 3a roAMHATA B CbOTBETCTBUC C MC®O CUCTOBOAHU CTaHAAPTH, IIPUCTU OT EBpOHeﬁCKPIH Cb103.

PBKOBOJICTBOTO MOTBBPXK/IABA, YE € MPHIIArajo MOCIEI0BATEIHO aICKBATHA CUETOBO/IHA [IOJIUTHKA U Y€ IIPH U3TOTBSHETO
Ha MHIUBHIYaTHUS PUHAHCOB 0TYeT KbM 31 nekemBpu 2024 1. € cria3eH NMPUHIUMIBT Ha MPEANa3IMBOCTTA IIPH OIICHKATa
Ha aKTHBHTE, IACUBHUTE, IPUXOIUTE U PA3XOAUTE.

PBKOBOACTBOTO CHINO Taka TOTBBPXKIaBa, Y€ CE € MPHIBPKAIO KbM ICHCTBAIINTE CUYCTOBOAHHU CTAaHAAPTH, KaTO
(PMHAHCOBHTE OTYETH Ca M3TOTBCHH Ha IIPHUHITUIIA Ha IEHCTBAIIOTO IPEATIPHUITHE.

PBKOBOJCTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJICHE HAa CYETOBOJHHUTE PETMCTPH, 32 LEJIeChOOPa3sHOTO yIpaBiIeHHE Ha
AKTHBHTE U 3a MPEANPUEMAaHETO Ha HEOOXOAMMHTE MEPKHU 32 U30SrBaHETO U OTKPUBAHETO HA €BEHTYAIIHH 3JI0YIIOTpeOn
U IpYTH HEPEAHOCTH.

IVAN MIHAYLOV. miiiomatonor

TRIFONOV Date: 2025.06.30 11:45:36
+03'00"

WBan Tpudonos, 3nbnHUTENEH TUPEKTOP
Codus

30 roum 2025 1.
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CONSULTING Bbbarapus

JOKJIAJL HA HE3ABUCUMUSA OAUTOP
A0 EJHOJIMYHUSA COBCTBEHUK HA KAITMTAJIA HA BUAH/I EAJ]

JoxJiag 0THOCHO 0AUTA HA MHAUBUAYATHUS GUHAHCOB OTYET
Muenne

Hue m3Bbpmxme oaut Ha WHIuUBUAyanHus ¢uaancoB otdeT Ha BUAHJ EAJl (,,JpyxecTBoTO®), ChCTOSAII CE€ OT
MHIUBUAYATHHUS OTYET 32 GUHAHCOBOTO CHCTOsSTHUE KbM 31 nexemBpu 2024 T. M MHAWBHIYATHUS OTYET 3a IedadaTa Win
3arybara M IpyTus BCEOOXBAaTeH JOXOI, MHAWBUAYAIHUS OTYET 32 MPOMEHHUTE B COOCTBEHUS KAaIWTAaJ M WHIMBHITY AJTHHS
OTYEeT 3a TAPUYHHUTE IMOTOIM 3a TOAWHATA, 3aBBpIIBAIlA HA Ta3W [aTa, KaKTO ¥ TOSCHUTEIHHUTE MPHIOKEHHUS KbM
WHAWBHAIYANTHUS (MHAHCOB OTYET, BKIIOYUTEIHO CHIIECTBEHA WH(pOPMAIHS 3a CUCTOBOIHATA MOJIUTHKA, IPEICTABCHA Ha
ctp. 1 —69.

ITo Hate MHEHHUE, TPUIOKEHHUAT HHANBUAYaIeH (GUHAHCOB OTYET MPEICTAaBs JOCTOBEPHO, BbB BCHUKH ChIIECCTBEHU aCTIEKTH,
(¢mHAHCOBOTO CcheTOsTHUE Ha J[pyxkecTBoTO KBbM 31 nexemBpu 2024 r. v HETOBUTE (PMHAHCOBU PE3YJITATH OT ACHHOCTTA H
MAPUYHUATE MY TIOTOLM 34 TOIMHATA, 3aBbPIIIBAIIA HA Ta3u JaTa, B ChoTBeTcTBUE ¢ MCDO CueTOBOIHU CTAaHAAPTH, IPUCTH
ot EBponeiickus cbro3 (,,EC*).

OcHoBaHmue 3a H3pa3siBaHe HA MHCHHUE

Hue wu3BbpumIMXME HammMs OXUT B CHOTBETCTBHE € MeXayHapoaHUTE oauTopcku craHmaptu (,MOC®). Hammre
OTrOBOPHOCTH CBIVIACHO TE3W CTaHAAPTH Ca ONMMCAHM AOIBJIHUTEIHO B pa3aeia OT Hamus NOKian ,,OTrOBOPHOCTH Ha
omUTOopa 3a OIUTAa Ha WHAMBHMIyanHWs (uHaHcoB oTuer”. Hue cme HesaBucuMu oT [Ipy>KeCTBOTO B CHOTBETCTBHE C
MexXyHapoJHHsl €THYEH KOJEKC Ha NMPOQECHOHAIHHUTE CUETOBOAMTENIM (BKIIOYMTEIHO MEXIyHapOIHH CTaHIAPTH 3a
He3aBUCHMOCT) Ha ChBeTa 3a MEXIyHApOJHH CTaHIAPTH 1O eTHKa 3a cueroBoautenH (,,Komexkca na CMCEC*) 3aenHo ¢
€THYHUTE W3WCKBAaHUS Ha 3aKOHA 32 HE3aBHCHUMUS (MHAHCOB OAWT W HM3Pa3siBAHETO HA CHUTYPHOCT MO YCTOHYMBOCTTA
(,3HOOUNCY*), nprioXUMH 10 OTHOIIICHHE HAa HAIIWS OJWT HAa HHANBUAYATHUS (prHAHCOB oTYeT B PenyOnmka brirapws,
KaTo HUE M3ITBIHUXME W HAIIUTE JPYTH €THIHN OTTOBOPHOCTH B ChOTBETCTBHE ¢ M3uckBaHusaTa Ha SHOOUCY u Konmekca
Ha CMCEC. Hue cantame, 4e OIUTOPCKHUTE AOKA3ATEIICTBA, KOUTO MOJIYIHXME, Ca JOCTaThYHHU M YMECTHH, 33 ]a OCUTYPAT
OCHOBaHHME 32 HAIIECTO MHEHHE.

JApyra uadopmanus

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a Apyrarta nHpopmMamus. Jpyrata nHpopmMarus ce CbCTON OT HHPOPMAIHATA, BKIIOUCHA
B FOJMIIHUS MHIUBHIYAJICH JIOKJIA/ 3a JIEHHOCTTA 3a TOMHATa, 3aBbpuiBama Ha 31 nekemspu 2024 r. (,,IHauBuayamHus
JIOKJIa] 32 AeHHOCTTa ), IpeICTaBeH Ha CTp. 1 — 7, HO HE BKJIIOYBA MHIMBHUAYAIHHS (PUHAHCOB OTYET M HAIINS OJUTOPCKH
JIOKJIaJl BBPXY HETO.

Hamero MHeHHE OTHOCHO WHAWBUAYaJTHUA (I)I/IHaHCOB OTYCT HC o6x3ama Apyrata I/IH(I)OpMaIII/Iﬂ U HHUC HC U3pa3saBaMce
KaKBaTO M J1a € (bOpMa Ha 3aKJIHOYCHHUC 3a CUTYPHOCT OTHOCHO HEA.

BbB Bpb3Ka ¢ HAIIWS OUT HA MHAMBH Iy aTHUs PMHAHCOB OTYET, HAIlIaTa OTTOBOPHOCT CE€ ChCTOM B TOBA Jia pa3depem apyraTa
nadopmanms M pazdupaiikm s Ja NpELEeHUM Jalu Ta3u Jpyra uH(opMauus € B CHIIECTBEHO HECHOTBETCTBUE C
WHIUBUIYyaIHUS ((UHAHCOB OTYET WM C HALIWTE TO3HAHUS, MPUAOOUTH IO BpEME Ha OAWTA, WU 110 APYT HAYMH H3IIICKAA
Jla ChObpKa CHIICCTBEHO HENPABMIIHO JOKIajaBaHe. B ciywail e Ha Ga3ara Ha paboTaTra, KOATO CME€ HM3BBPIININ, HHE
JIOCTHTHEM [0 3aKIIOUCHHE, Y€ € HAJIUIIEC CHINECTBEHO HETPABHIHO AOKJIAABAaHE B Ta3H Apyra mHQopmamnus, OT Hac ce
M3UCKBA Ja JOKJIaJBaMe TO3HU (DaKT.

[To Hame MHEHWE, HHOUBUIYATHHAT IOKJIAZ 3a JEHHOCTTa CHOTBETCTBA HAa MHAWBUAYAIHUS (QUHAHCOB OTYET 3a CHITHA
OTYETEeH mepuod. B mombiaHeHHMe Ha TOBa, B pe3yiTaT Ha NPUIOOMTOTO IMO3HABaHE W pa3OmpaHe Ha JEHHOCTTA Ha
MIPEIIPUATHETO U 00CTAaHOBKATA, B KOSATO TO pabOTH, HE CME YCTAaHOBWIIM CIy9ad HAa CHIIECTBEHO HEBSIPHO MPEICTABSIHE B
WHAWBHIYATHUS JTOKIA] 3a JeHHOCTTA.

Crpanuna 1 ot 3
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OTFOBOPHOCTI/I Ha PbKOBOACTBOTO 32 UHAUBUAYAJTHUSA (bﬂHaHCOB oT4yeT

PBKOBOZCTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSIHETO U JOCTOBEPHOTO MPEICTABsIHE HA TO3HW WHAWBUAYaAICH (PIHAHCOB OTYET
B croTBeTcTBHE ¢ MC®PO cueroBomHU craHmapTH, npuetn oT EC, u 3a TakaBa cucteMa 3a BBTpEIIEH KOHTPOJ, KaKBaToO
PBKOBOJICTBOTO OTIpEZIEIH, Ye € HeoOX0oanMa, 3a Ja Ja/ie BH3MOKHOCT 32 U3TOTBSIHETO Ha (PUHAHCOBHU OTYETH, KOUTO J]a HE
CBIBPKAT CHIIECTBEHN OTKIOHCHHMS, HE3aBHCHUMO Jalli IBJDKAIIH C€ Ha U3MaMa MM TPEIKa.

[Ipu M3roTBsSHE HAa MHIUBUAYATHUS (PMHAHCOB OTYET PHKOBOJICTBOTO HOCH OTTOBOPHOCT 32 OICHABAHE CIIOCOOHOCTTA Ha
Jpy»XecTBOTO Jja MPOIBIKA Aa QYHKIIMOHKUPA KAaTO ACUCTBAIIO MPEIIPUSITHE, OTOBECTABAHKHU, KOraTo TOBA € MPHIOKIMO,
BBIPOCH, CBBP3aHU C MPEANOIIOKEHHETO 3 CHCTBAIIO MPEIIPUSITHE ¥ U3MOA3BAHKU CYCTOBOHATA 0a3a HA OCHOBATa Ha
MIPEAINOJIOKEHUETO 32 JeHCTBAIO MPEANPHUITHE, OCBEH aKO PHKOBOJCTBOTO HE Bbh3HAMeEpsiBa Ja JUKBHUIUpPa JpyKecTBOTO
WIH Jia IPEYCTAHOBH JICHHOCTTA MY, HJIH aKO PHKOBOJCTBOTO HA MPAKTHKA HAMA JIPyra ajJTepHATHUBA, OCBCH J]a MOCTHIIH I10
TO3U HAYHH.

OTI‘OBOpHOCTl/I Ha 0IUTOPA 32 0IUTA HA WHIUBUIY AJTHUSA (l)l/IHaHCOB oT4yeT

HarmmTe 1ienmu ca 1a moyrydyuM pa3yMHa CTEICH Ha CHTYPHOCT OTHOCHO TOBa Jaji MHIUBUAYATHUAT (PUHAHCOB OTYET KATO
LSJI0 HE ChIbpPKA CHIIECTBEHU OTKJIOHEHHWS, HE3aBUCHUMO JajH AbJDKAIM CE€ Ha M3MaMma WM Tpelika, U Aa U3JaJeM
OJMTOPCKH IOKJIAM, KOWTO Ja BKIIIOYBA HAIIETO MHEHHE. Pa3yMHaTa CTENCH Ha CUTYPHOCT € BUCOKA CTEIICH Ha CUTYPHOCT,
HO HE € TapaHIs, Y€ OIWT, U3BBPIICH B choTBeTcTBHE ¢ MOC, BMHATH Il pa3KpWBa CHIIECTBEHO OTKIIOHEHHE, KOTaTo
TakoBa chIiecTByBa. OTKIOHEHHATAa MOTAT a2 BE3HUKHAT B PE3yJITaT HA U3MaMa WM TPEIlKa U Ce€ CUUTAT 3a CHIIECTBEHH,
ako OM MOTJIO pa3syMHO Jla Ce OYakBa, 4e Te, CaMOCTOSTENIHO WIM KaTO CBHBKYITHOCT, II€ OKa)XXaT BIUSHHE BBPXY
MKOHOMHYECKUTE PEIICHNS Ha MOTPeOUTENNTEe, B3EMaHN BH3 OCHOBA HAa TO3HM WHAWBHAYAJICH (PMTHAHCOB OTHYET.

Karo gact ot onura B crotBeTcTBHe ¢ MOC, HHE u3nmoi3BaMe mpodecHoHaliHa MPeleHKa U 3ama3BaMe NpodecuoHaIeH
CKENTHUIM3BM IO BpeMe Ha elust oaut. Hue chilo Taka:

° I/I,HGHTI/I(l)I/IIII/IpaMe U OLCHABAMC PHUCKOBETC OT CHIICCTBECHU OTKJIOHCHHA B HWHAWBUAYAJTHUA (1)I/IHaHCOB OTUCT,
HE3aBUCHUMO JaJIM ObJDKAIIW CC Ha M3MaMa WUJIU I'pCIIKa, pa3pa60TBaMe " U3INBbJIHABAMC OJUTOPCKHU IMPOUCAYPU B
OTTOBOp Ha TE3W PUCKOBEC U MOJydaBaME OAWUTOPCKHU JA0KaA3aTCJICTBA, KOUTO Ja Ca AOCTATbYHU U YMCCTHH, 3a Ja
OCUTYpPAT OCHOBAHHC 3a HALICTO MHCHUC. Pucksbt Ja HE 6’1),&6 PA3KpUTO CHUICCTBCHO OTKJIIOHCHUE, KOCTO € pE3yJITaT
OT U3Mama, € MO-BHUCOK, OTKOJKOTO PUCKA OT CHUICCTBCHO OTKJIOHCHHC, KOCTO € pE3yJiTaT OT I'pCllIKa, TBH Karto
n3MamMartra MOXKCE Ja BKIKOYBa TatHO CIIOpa3yMsiBaHC, q)annmq)mn/lpaﬂe, npeaHaMepeHu IMPONYCKU, U3SABJICHUS 3a
BBBCIKAAHC HAa OJUTOPA B 336J'Iy)K,H€HI/I€, KaKToO 1 npeHererBaHe WK 3a00UKalISTHE HA BBTPCIIHUA KOHTPOJIL.

e [oNyyaBaMe pa3OupaHe 3a BBTPEIIHHUS KOHTPOJ, WMAIll OTHOIIEHHE KBbM OJHTA, 3a Jla pa3paboTHM OIUTOPCKH
MIPOIIeIypH, KOUTO Ja Ca ITOAXOISIIH TPH KOHKPETHHTE 00CTOSTEICTBA, HO HE C IIeJT H3pa3sBaHe HAa MHEHHE OTHOCHO
e(heKTUBHOCTTA Ha BHTPEIIHUS KOHTPOII Ha J[pykecTBOTO.

® OICHABAME YMCCTHOCTTA HA M3IMOJI3BAHUTE CUCTOBOIHU ITOJIUTUKHA U PA3YMHOCTTA HA CYCTOBOIHUTEC HpI/I6J'II/I3I/ITeJ'IHI/I
OIICHKHU U CBBP3aHUTE C TAX OIMMOBECTABAHUA, HAIIPABEHNU OT PBKOBOACTBOTO.

e JlocTHrame J0 3aKJII0YeHHe OTHOCHO YMECTHOCTTa Ha M3IOJ3BaHE OT CTpaHa Ha PHKOBOICTBOTO HAa CUETOBOJHATA
0a3a Ha OCHOBaTa Ha IMPEIIOJIOKEHUETO 3a NEHCTBALIO MpeanpusIThe W, Ha 0a3ara Ha MOJYyYEHHUTE OJUTOPCKU
JTOKa3aTejCTBa, OTHOCHO TOBA M € HAJUIIC CHIICCTBCHA HECHTYPHOCT, OTHACSINA C€ JO CHOMTHS WIN YCIOBUS,
KOUTO OMXa MOTJIM J1a TIOPOAST 3HAYUTEIHU ChbMHEHUS OTHOCHO CHOCOOHOCTTa Ha [Ipy»KeCTBOTO Ja MPOJBIDKYU Jia
(YHKIMOHMpPA KAaTO ACUCTBAINO MPEANpPUATHEC. AKO HUE JOCTUTHEM [0 3aKIIOYCHHE, Y€ € HAIUIIEC CHIICCTBCHA
HECUTYPHOCT, OT HAaC C€ M3MCKBA Jla NPUBJICYCM BHHMAHUC B OJUTOPCKHS CH JOKJIAJ KbM CBBP3aHHTE C Ta3u
HECUTYPHOCT OIIOBECTSABaHUS B WHAWBHIyalTHUsS (DUHAHCOB OTYCT WM B CIy4aidl 4Ye TE3W OIOBECTSBAHUS ca
HeaJIeKBaTHH, Ja MoaudUIMpaMe MHCHHETO cH. Hammure 3aKitoucHus ce OCHOBAaBAT HA OJUTOPCKUTE JOKA3aTEIICTRA,
MOJIy4eHH JI0 JaTaTta Ha OJAWTOPCKHUs HU AOKIaA. bbaeum chOuTHs WK yCinoBHs 00ade MOrat Ja CTaHaT MpHYrHa
JIpy’KecTBOTO Jia peycTaHoBH (HYHKIHOHUPAHETO CH KaTO JCHCTBAIIO MPEIIPUITHE.
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HC KOHCYJITHHI OO0
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Codus 1404

CONSULTING Bbﬂrapl/lﬂ

® OICHABAME IAJIOCTHOTO MPCACTABAHE, CTPYKTYpa U CbAbPXaHNEC HA HHIAWBUIYATHUA CI)I/IHaHCOB OTYCT, BKIIFOYUTCITHO
OIIOBCCTABAHUATA, U JAJIU NHINBUIYATTHUAT CI)I/IHaHCOB OTYET MPEACTABA CTOAINNUTE B OCHOBATA CACIIKU U CHOUTHS 110
Ha4YHH, KOWTO ITOCTHUTA JOCTOBECPHO IMPEACTABAHE.

Hue xomyHHKHpame ¢ ppKOBOACTBOTO, HApe C OCTAHAIINTE BBIIPOCH, ITITAHUPAHUS 00XBaT M BpeMe Ha N3ITBJIHEHUE HA OJTUTA
U CBHIOICCTBEHUTE KOHCTAaTallMHM OT OJWTA, BKIIOYUTENHO CBHIIECTBEHH HEIOCTATBHIM BHB BBTPEIIHUSA KOHTPOJ, KOHTO
HACHTUHUIEPaME TI0 BpeMe Ha W3BBPIIBAHMS OT HAC OJTUT.

JokJiag BB Bpb3Ka C APYrd 3aKOHOBH U PEryJaTOPHU U3UCKBAHUA
Muenne

Hue HU3BBPHIMXME MPOUCAYPHU 3a NPOBCPKA HA OJUINHUTE UHAWBUAYAJIHU JOKJIIAANU Ha Z[py)KCCTBOTO, KOHUTO CC€ HU3I'OTBAT
CBITIACHO M3UCKBaHUATA Ha I'J1aBa ccama ,,FO,HI/IHIHI/I aoxna;m“ oT 3aKkoHa 3a CYETOBOJACTBOTO, CHCTOAIIHU CC OT:

® HWHAWBHUAYAJICH JOKJIAJ 3a ﬂeﬁHOCTTa, MMpeaACTaBCH Ha CTP. 1-17.

Ilo mame MHeHHE:
® WHIUBUIYATHUAT TOKIAJ 33 JCHHOCTTA € U3TOTBEH B ChOTBETCTBHE C TIPUIIOKUMHUTE 3aKOHOBH U3UCKBAHUS; U
o JIpyxecTBOTO HAMA 3ab/DKCHHE 3a MyOJIMKYBaHE Ha JeKiapaius ¢ HHPOpMaIUs 3a MOJI0XOHHS/KOPITOPATHBHUS
JIaHbK CBITIACHO 4. 62B OT 3aKOHA 3a CYETOBOJCTBOTO MpPE3 OTYECTHHS MEPUOJ, MPEIXOXKIAI] TO3H, 32 KOWTO €
W3TOTBEH OJUTHPAHUAT PUHAHCOB OTYET.

OTFOBOPHOCTH Ha PbKOBOACTBOTO 32 TOAMIIIHUTE UHAUBUAYAJTHHU T0KJIAAN

PBKOBOACTBOTO € OTTOBOPHO 3a CHCTABSIHETO HA TOAMINHUTE WHANBUAYATHH AOKIAIH B CHOTBETCTBUE C M3UCKBAHHUATA HA
I'maBa cenma ,,J oguiau qoxiaan oT 3aKoHa 3a CYETOBOICTBOTO.

OTFOBOPHOCTI/I Ha OIMTOpa 3a MpoBepKaTa HA TOAUIIHUTE UHAUBUAYAJTHHU JOKJIAAN

Harrata 0TTOBOPHOCT € [ja H3pa3suM MHCHHE OTHOCHO TOAWIITHATE HHAMBHLYaTHH JOKIaId B ChOTBETCTBHE C M3UCKBAHUATA
Ha 4i1. 37, ain. 6 oT 3aKOHa 3a CUETOBOACTBOTO.

ChIpyKHUKBT, OTTOBOPEH 32 AaHTAKMMEHTA 33 OJIUT, OBEJI J0 HACTOSIUUS AOKIAJ HA HE3aBUCUMUS OAUTOD, € CHEXaHKa
Kanosnosa.
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