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BH EVid XEJIHU EOO/],

OTYET 3A IIEYAJIBATA TIJIM 3ATYBATA H JIPYTHA BCEOBXBATEH J0XO0/I 3a 2013 roguHa

2013 T. 2012 T.
Nipuroxcenne BGN'ooo0 BGN'ooo
IIpoabaxaBammy AeHHOCTH
Hemnu npuxodu om npodancou 1.1.1. 176 3 289
Croxu 6 28
Yeayru 170 3261
Apyzu npuxodu 1.1.2. - 13
dunarcosu npuxodu 1.1.3. ' 833 i 1010 .
OGO DPUXOAM OT NPOXBIKABAIM ASHHOCTH 1000 4312
Paaxodu no uxoHoMuMECKU eneMeHmu {2 137)” o (2 505)
H3non3BaHu cypOBMHM, MATEPHANH W KOHCYMATHBH 1.2.1. (12) (33)
Pa3xoju 33 BHHUIHY YCAYTH 1.2.2. (211} (547)
Pasxogu 3a aMOpTH3auuu 1.2.3. {1561) (1 413)
Pasxoxan 3a nepcoHana 1.2.4. (341 (408)
JIpyru pasxonu 1.2.5. (12) (104)
Cymu c kxopexmugen xapaxmep 1,2.6. (3) (25)
CebecToiiHOCT Ha IPOAAKEHUTE CTOKH M IPYTH KPATKOTPAHH akTRH (Gea
NpoAyKIHs) (3 (25)
Durnancosu pazxodu 1.2.7. (1297) (1954)
O0mo pasxoau oT HPOABKABAIIM AeHHOCTH Ge3 . - :
PAa3X0iH 3a JAaHbIOH (3437) (4484)
Ilewanda/3aryGa oT oeparuBHaTa ALHHOCT
P (2 428) (172)
IMeuan6a/zaryba or npoABIKABALNH AEHAHOCTH IPEIH . :
Pasxoau 3a JaHBUH (2 428) (172)
Pazxoj 3a faHBIH OT NPOABIKABAIM ASHHOCTA 1.2.8. 80 N 6
ITeuanba/3aryGa 3a mepruoaa OT NPOIBIKABATIH B :
JMeHHOCTI (2348) (166)
Ieuanda/saryba 3a mepuoga (2 349) ) m(i66):
06110 BceoGXBaTEH AOX0, 34 HEPHONA (2 348)  (166)

|Hpu/w:m:euuama om cmpanuya 7 do cmpanuya 32 ca Hepazdeana Hacm on uHaHCosUR oOmMem.

HpeacraBaasannm:
"4

CreTaBuTEd:

Heana Kosepa
‘:._____h

Codmusn, 28 despyapu 2014 1.



BH EFY XE/JIM EOOJ,

OTYET 3A OMHAHCOBOTO CBCTOAHEME kBLM 31.12.2013 T.

Ipmroz 31.12.2013 T, 31.12.2012T.
eHne

AKTHB BGN'oo0 BGN'ooo
HeTexymuy axTHBH

HMOTH, CLOPEXEHN, MaLtsHK | 050pYaBaHe 2.1 6 786 8346
AKTHEH [10 OTCPOYEHH AAHbIU 2.2, 146 66
‘OGmIO HeTexymm akTBM ; I 6032 8q12
TeKynu akTHBH

Texyu MaTepHaIHy 3a0acu 2.3. 210 178
TexyIM TEPTOBCKH K APYTH BSEMAHKA 2.4. 409 1076
Tekymp NAHBYHHA AKTHBH 2.5, 1 3
TTapuuHEH cpeacraa 6.7. 4 25
O6mo Texynm akTMBH - 1282

O6mo aKTHABH 9694




BH EINY XEJH EQO/,

OTYET 3A ¢HMTHAHCOROTO CBCTOSHUE KEM 31.12.2013 I'. - NPOIL/BKEHE

IMpunoms
exnre 31.12.2013 I. 31.12.3012T,
COEBCTBEH KATIHUTAJI m IIACHBH
CoGcrBeH KanmuTan 2.7,
OcHOBEH KATIFFaa 2.7.1. 160 160
Perucrpmpan xanaran 160 160
DPUHAHCOB PE3YITAT 2.7.2. {4 441) (2 093)
Hepasnpenerenn nevanin/HellOKPHUTE 3aryGu (2 093) (1927)
MeuanGa,/3aryfa 3a roguuara {2348} {166)
06mo coficrpen KaIITAX (4 281) (1933)
HeTexymu nacuem
ApyTH HeTeKyIm i $HHAHCOBH ITACKBH 2.8, 8 457 8 865
. OBIO HeTeXyIM MacHBn 8457 . 8865
Texymn nacHBK
TexylH THPTOBCKH H APYTH 38 bIDREHHA 2.9. 03 625
TekyImn 3a/7b/KeHHS KBM [IEPCoHaIa 2.10. 38 31
_Tekyuia 4acT Ha TEKYIH AAHbYHH 33IBDKCHAA 2,11, 4 3
Jpyrs Texyis GHHAHCOBH RAaCHBH 2.12, 3 245 2103
{OBIIO Teryrp IACHEY | 3380 2762
' 06mo macuBH 11837 11627
060 cobcTBEH KAMATAX H HACHBI 7 §§6 9694 |

Ilpuroncenunma om empanuya 7 00 cmpanuia 32 ca Hepazdeana Hacm om gunancosun

IIpeacrapansana; ’
Huxo Heanor

CuecraBuTeN:
Heana Koaepa

Codaa, 28 despyapu 2014 1.

TYEnt.



BH EHY XEJTH EQO/T

OTUYET 3A TIAPHYHHUTE [IOTOIIN, IIPAK METO/I 3a 2013 roguHa

2013 1. 2012,
BGN'oo0 BGN'ooo0
I[[apauHl TOTOLM OT OMEPATHBHA ACHHOCT
TlocTeiteHus ot KIMeHTH 409 3267
TTnamaHua Ha AOCTABYHIIH (383) {11369)
IInanmaHus Ha nepeoHana # 3a COLMANHO OCHIYPABAHE (308) (411)
IInaTenn/Bo3cTaHoBeHH AaHBUHE (63 KOPIIOPAaTHBHE AAHBIH ) (17) 18
Hpyra namaHnsA, HETHO {5) (2)
HeTHu napuyHy NOTONM OT ONIEPATMBHA AeHHOCT (304) 1503
IIapaJyHE HOTIM OT MHBECTHITHOHHA AeiHOCT
Iloxynka Ha HMOTH, MaIUHHH, CBOPBKEHHA B 0BopyBane (824)
IlapuyHKTE aBAaHCH H KPEAWTH, IPEAOCTABEHH HA TPETH CTPAHY (3o) (813)
ITocThIuienns oT U3NJIAIIAHE HA ABAHCH M KPE/TUTH, IIPEAOCTABEHH Ha TPETH CTPAHH 512 1217
IInaTeHH JHUXEM (3) -
IlojygeHy TUXBH 70
- HeTo mapiuum CpeicTBA M3HOOJ3BAHN B HHBE i 479 (350).
ITapyaBH NOTOUH OT PUHAHCOBA ACHHOCT
[locTeneHy 110 oAYYeHH 3aeMH (166) 1075
Ilmamarus no noaydeHu saeMu (1854)
IInaTeHu TUXBH (2) (438)
Apyry TApHHYH OTOIH oT (riHaMcoBa gefHOCT (26) (7)
HeTo mapyuEm cpeicTBa H3N0J3BaHHA BB PuHAHCOBATA IeHHOCT (194) ! (1224)
- HerHo ysenudeHue (HaMa/ieHue) HA NAPUIHUTE CPECTBA H HAPMYHHTE
eKBHBAJICHTH npeay epexThT OT RPOMEHHTE B 00MeRnrre KypecoRe (19). (71
Edexr or npomemrre B'BB BAMYTHHTE KYyPCOBE BHPXY napnqrm're .
CPEACTBA M NAPMYHHTE EKEUBAJICHTH () (21)
HerHo yBemmuenne (HaMaeHIe) HA DADHIHHATE CPENCTBA B napmnm're . \
CKBHBAJICHTH L (21) | (92)
Iapyasu cpeaCTBa M DapHMYHY eKBUBAJCHTH HA 1 AHYADH 25 117
. ITIapuuIHMA cpesCTBA H HAPUYHH EKBHBAJICHTH Ha 31 AeKeMBpH 4! 25

IHIpuroncenusma om cmpanuya 7 9o cmpanuya 32 ca Hepazdeana uacm om dunancoeus omuem.

IIpeacraBaasamm:
Anxo UBaHos i

CoeraBuTesnt:
Heauna Konesa

Codmsn, 28 dpespyapn 2014 1.



BH ENY XEJIA EOO/

OTYET 3A MPOMEHHUTE B COBCTREHI KATIMTAJI xuM 31.12.2013 I

Hampynanu 060 co6emeaen
OcHogeM Karonan
neuaafu/ zazydu kanumant
BGN'oo0o BGN'000 BGN'ooo
OCTaTEE KBM 31.12.2011 I\ 160 | (1927) (1767)
IIpeM3IncI¢H OCTATHK KbM 31.12,2011 T, 160 (1927) (1 767)

! IIpOMEHH B CODCTBEHHA KaTMTaJI 34 2012 T.

Ilexaanta/(zaryba) 3a mepmona (166) (166)
OcTaThi KEM 31.12.2012 T, 160 | | (2093) (1933)
IIpensunCIeH OCTATHK KbM 31.12.2012 I, 160 (2 093) (1933)
IIpomeHH B COOCTBEHUA KANMTAT 34 2013 T. ‘

TleuanGa/(3ary6a) 3a mepuoaga (2 248) (2 348)
OCTATHE KbM 31.12.2013 I. 160 (4441) (4 281)

Ipuroxcenusima om cmparuya 7 00 CMpanuya 32 ca Hepasdeana Hacit om GUHANCOSUR Omuem.

e

CperaBsuTeT:
HAeana Konesa

Cocpun, 28 perpyapu 2014 1.

Hpenchmnzx/u/yy
HHKDI/IBy
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“BU EVY XE/M ” EOOL
Aoknad 3a deiinocmma u PuHancos omuem 3a 200uHama 3uevpsawia kom 31.12,2013

JOKJIAM 3A JEMHOCTTA
3a roaguHAaTA, IPHKAKYBAINA HA 31 AeKeMBp# 2013 I.

IMPHUET C [TPOTOKOJI HA TIPEICTABJIABAIIIUTE

HACTOSIIIUAT JOKJAL 3A JIEMHOCTTA E HMBMOTBEH B CBOTBETCTBUE C
PA3IIOPE/IBUTE HA Y. 33 OT 3AKOHA 3A CUETOBOJCTBOTO U UBUCKBAHUATA HA
TBPTOBCKHA 3AKOH

PBKOBOJICTROTO npejicTaBA CBOA TOJUIICH MOKIAA W TOMMINHHA (PHHAHCOB OTYET KBM 31
ACKEMBPH 2013r., M3TOTBEH B CHOTBETCTBHE MeXXAYHAPOTHHTE CTAHAAPTH 3a (PHHAHCOBO
OT4MTaHE, ipueTH oT ERpomneiickus ¢o103.

OnucaHule Ha JeiHOoCTTA

Jpy:xecTBOT0 € perucTpupano B Brarapus. OcHOBHATA MY JEHHOCT ¢ CBBP3aHa ¢ H3BBPIIBAHE Ha
CTPOMTE/NHO-MOHTXHHA PafOTH ¢ U3IIOA3BAHE HA XETHKOITEPHA TEXHHKA.

JIpyecTBOTO M TIpe3 Tasu roAWHA € TPOFB/DKWIO OCHOBHATA CH JeifHOCT, CRBp3aHa ¢
H3BLPINEBAHE HA CTPOUTETHO-MOHTaKHI PabOTH ¢ HBIIOI3BAHE HA XEUKONTEPHA TEXHUKA.
PUHAHCOBUAT peayaTaT Ha [Ipy»KecTBOTO 3a 2013 I. cJlef JAHBOM € 3aryba B pasMep Ha 2348
xun. 8. JapbaHOTO Obsarane Ha [Ipy:KecTBOTO ce M3EBPINBA CBHIVIACHO H3FCKBAHMATA Ha
MECTHOTO 3aKOHOAATEICTBO.

CrpyxTypa Ha OCHOBHHA KaTUTAJI

CouapyxHImM Yuacrue Bpoii asrose Homuunanua
CTOMHOCT {(xun.
JIB.)

bu Eig Evp OO0 100% 1600 160

¥oparaenue

Crrracno pefiersamus THproBeku 3aK0H B Buarapms, kbM 31 jekeMBpH 2013 T, Bu Eita Xesn
EOGJ, e emsonuumo Apy»XecTBO ¢ OrpaHMYEHa OITOBOPHOCTC €JHOCTENCHHA CHCTEMa HA
VIpaBIcHHUE,

Ynpasuren na [Ipy:xecrBoto e luko Cranues HBaHOB.

YoBelkH pecypcu

Ilepconan

IlepcoHansT, ¢ KoiTO € peanuzMpana MPOH3ROJCTBEHATA nporpama 1pes 2013 rojf. € 5 YoBeK4,
OT KOUTO OCHOBHHTE paboTHMIIM €a 5 JyIIm.

Pabomna sanaama
Hayucnenute n usIiaTenn cpeacTsa 3a paboOTHA 3aIU1aTa 33 M3TEKIATA TOAMHA €A B pasMep Ha
313 XUJLJIB.

AHaIK3 Ha OPoAAKGH M CTPYKTYPa HA PasxoxHre
OCHOBHEAT AN OT HNPHUXOAUTE HA J[Py>KecTBOTO c¢a oT mpoaaxGa ma YOIYTH, U3RBPIIBAHY €
xenukonTep KA 32.

Crpyxrypa Ha IDHXOJHTE OT OCHOBHA JCHHOCT € KaKTO CJIC/BA; yoryra — CMP ¢ xemukonrep u
HAEM Ha XCJTHKOITED ¢ eKHITAK



“BU ENY XENIN ” EOOL
Hoknad 3a deiinocmma u PuHaHCO8 OMYem 3a 200uHaMa saevpwsawa Kkom 31.12.2013

Pasxogute 3a 0CHOBHa MeHHOCT ca B pasMep Ha 2137 XHJIL JIB. H €A CBbP3aHH OCHOBHO C:
- Ppasxo/iH 3a 3aCTPAXOBKH
- pasXOjM 3a 3aIUIaTH
- aMOpTH3AOHUH

HuBecCTUIHOHHH NPOEKTH

JlpyxecreoTo paszmosnara ¢ AITOTPaiiHE MaTepPHAIHK AKTHBH OT CICIHHUTE TPYIIH
- MANIHHH H CHOPBKEHHA
- TPaHCIIOPTHH CpEACTBA
- KOMIIIOTBPHA TEXHHKA

OcnoeMu wrueHmU, ckaoueHU 002080puU

Ocnopen  Haw wiment e Xemu Cyme - IlIBeHiuapus, ¢ KOTOTO CMe B JIOTOBOPHH
B3aMMOOTHOIIEHUA. [IBYCTPAaHHOTO HH CBTPYJHHYECTBO € IIOJI30TROPHO, HPEABIDKIAME
ChBMECTHATA HH paboTa Ja MPOIBIIKUA | B Gbaelne.

OcrogHu docmaevuyu
Jlykoin Aesueitirsh, Byscrpag Buena uumypanc u ap.

Ilpersen HA JeHHOCTTA

Pezyamamu 3a mexywusn nepuod

lIpes 2012 ros1. ApPYKeCTBOTO USBEPIIBALLE CHETHATAZHPARH CTPOHTEIHO-MOHTAKHHE JEHHOCTH
00 ZOToBOP 3a paboTa BBB Benelyena.

DHUHAHCOB OTYET H aHAIHU3

Kanumanosa cmpyxmypa

CobcTBeHHAT KanuTaa Ha J[py>kecTBOTO e 160 XL JIB.

Ilpes oryeTHaTa 2013 T. He ca HACTHIWIM M3MeHEHHS B OCHOBHHA KANMTAT Ha HpyxecTBOTO
CIPAMO NPEAXOAHHA OTYETEH TIEPHO/.

CronaHcku neau aa 2013 1.

P’I)KOBOI[CTBOTO CH € TIOCTABWJIO CICOHUTE OCHOBHH LIE/JIH, KOUTO 4 G'B,HaT IMOCTHIHATH IIpe3 2012
|

IIpedsuncdaro pazsumue Ha J{pysicecmeomo

PEKOBO/ICTBOTO He IPEABHA/A IIPOMEHH B PA3BUTHETO HAa OCHOBHATA IeHHOCT Ha JIPy)KecTBOTO B
KpPaTKOCPOYEH ILIaH. .

Baxxuu ¢h0MTHA, HACTHIIMIIH 1€/ JATATA HA M3TOTBAHE HA (PMHAHCOBHSA OTYET
He ca nacremium cpburHs cleq JiaTara Ha MBTOTBAHE HA (DMHAHCOBHA OTHeT, KOUTO OmMxa
pedieKTHpaIN BEPXY pesyJiTara Ha Jpy:KecTBOTo Ipes IeABAIIMSA OTIETEH [XEpHOI:

HNudopmanma no wi. 187 g ot ThproBekms 3akoH
Ilpe3 2013 r. He ca UPHIOGMBAHM U IIPEXBEDIAHE COGCTBEHH AKIMMH OT I pyxecTBOTO.
Hpy»xecTBOTO He npUTeKaBa COGCTBEHM AKX OT KallATANA CH.

YnpanieHue Ha KAMUTATOBHA PHCK

Lenure HA PHKOBOACTEOTO NPH YIIPABJICHHE HA KATHTAIA €A Jd BAIIMTAT NpaBoTo Ha Bu Eitu
Xemn EOO/ Aa mpoab/xm, KaTo AEHCTEAIIO APYXKECTBO ¢ LEeJl AOXOTHOCT 3a CBAPYKHHKA H
MoAABDKANE HA ONTHMA/IHA KAIIMTAJIORA CTPYKTYPA, 34 Ja Ce HAMATH IIeHATA HA KATTHTAJIA.

B cporBeTCcTBHE € OCTaHANMTE B MEAYCTpuaTa, bu Eita Xenu EOOJ KOHTPOJJIApA KaIHTAIA Ha
fa3a Ha CHLOTHOIIEHHETO cobcrBeH/mpusiieder Kanutan (kKoehHIHEHT Ha 3a/UTEKEAN0CT). Tosu
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“BU ENY XE/TM ” EOO/
Aoknad 3a deiinocmma u Puxarcoa omyem 3a 200uHama 3asvpiueauya kom 31,12,.2013

KOepHIMEHT ce M3YHC/IABA, KATO HETHUTE TBJITOBE C€ PAsfenAT HAa ofmusa xanutas. HeTHure
ABITOBE CEe H3UHC/IABAT, KATO OT 001uTe macueH (L, TEKYIIH ¥ HETEKYIIH TACHBH ™ BEIIOYHTEIHO,
KAaKTO € [I0Ka3aHo B CUETOBOZHHA OajlaHC) ce TMPHCHAAHAT IIADH M NAPHYHH E€KBHBAJICHTH.
O6IMAT KanmuTad e M3YHCIABA, KATO ,CO0CTBEH KanuTan” (KaKTO € IIOKA3aH B CUETOBOIHUA
basanc) ce crbepe ¢ HETHATE JABITORE.

IMomuTHkaTa HA PBKOBOZICTROTO € Jla ¢e MOABPIKA cTabMIHA KanuTanosa basa, Taka ue 7a ce
CHXPaHM JAOBEPHETO Ha COOCTBEHMLMTE, H HA IIa3apa KaTo LA, B A4 MOXKE JIa Ce OCUTYDAT
YCIIOBHA 32 pasBHTHE Ha DusHeca B Gp7eme.

Buy, 31.12.2013 I. 31.12.2012 I.

O01mo ABJITOB KAIMTAaA, T.W.: 11 837 11 627
3adsanceHus Kom 6anKu u PUHAHCOBU UHCMUMYLUL 4 500 4 506
3adenncenun no puHaHcos AUIUHE 6 405 6186
Tspeoscku kpedumu u 3aeMu KoM mpemu auya u

cmoxosu kpedumu 32 625
3advanceHus KoM C8BPIAHU npednpuamus 858 276
Beuuxu ocmanaau nacusu 42 34
E:SI:;I::T% CPeACTBA B DAPHMYHH eKBHBAJIECHTH (4) (25)
HeTen ABpAros kammuran 11 833 11 602
0610 cobCTBeH KATHTA (4 281) {1933)

O06mo kanuTaa - i52 ] 66i

YupasaeHue Ha (PHHAHCOBHA PUCK
JIpy>KeCTBOTO MMa EKCIIOBUITHA KBM CJI[IHUTE (PHHAHCOBM PHCKOBE:

¢  KPEIUTEH DHCK;

¢ JIHKBH/IEH PHCK;

® IIa33apCH PHCK;

* OLIEPATHBEH PHCK.
B Hacrosamusa foknax e omoBecTeHa MHQOPMALEA OTHOCHO €KCIO3MOHUATA HA JIPY’KECTBOTO
CIIpAMO BCEKH OT IOPEIIOCOYMCHHTE PUCKOBE, LHEJIUTE, TOIHTHKUTE 1 IpouecH B pr}KeCTBOTO 1o
OLICHABAHEe, M YIPAaBACHHE HA PHCKA, M YIPABAEHHETO Ha KaourTaja. JONMbIIHUTEIHH
KOJIMIeCTBEHH OIIOBECTABAHUS ¢4 BKIIOUEHH B OeJIeXKKHTe KbM (PMHAHCOBMA OTYET.

Kpenuren puck

KpeAnTHHAT PHCK € PHCKEBT, UYe KOHTPAreHTHT HAMA /I M3IIHIHH 3a0b/KEHHATA CH 110 JaJeH
(HUHAHCOB MHCTPYMEHT WM JOTOBOP, KOETO BOXM Jo (uHAHCOBA 3aryba. JIpyKecTBOTO e
H3JI0CHO HA KpPeJUTEH PHCK OT CBOMTE OINCPATUBEM AEHHOCTH (IVIaBHO 34 TLPTOBCKH
B3€MaHMA), KAKTO U OT JIEHHOCTUTE CH [0 (pMHAHCHPAHEe, BIJIIOMHTEIHO JCIOSHTH B GaHKH |
(PHHAHCOBA MHCTUTYIIMH, BIYTHH CAEIKH U APYTH QHHAHCOBH HHCTPYMEHTH.

BaeMaHHA OT KJIMEeHTH

EKCHOSHHHHT& KBEM KPEANTCH PHCK 3aBUCH OT HHAHBHAYAJIHATE XapaKTCPHCTHKH HA OTACIHHTE
KJTHEHTH.,

HpyKecTBOTO MMa CBINECTBEHM NPOJAKOM KbM HAKOAKO KiMeHTa: Hnen Al m Xenm Cymc
HIsefinapus.

erﬂHTHaTa IIOJIHTHKAa Ha I[py}I{ECTBOTO IPEJBHIXIa BCEKH HOB KJIMEHT Ja ce NIpoydYBa 3a
er,I{I/ITOCHOCOGHOCT IpeH Aa ce IPeUIoXKAT CTAHJAPTHHTE YCJIOBHA Ha IOCTABKA H IIJIAMAHHA.
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“BU EWY XENH ” EOOA
Aoknad 3a deiinocmma u Purarcos omyem 3a 200unama 3asvpwisawya kKom 31,12.2013

JIMKBHAEH PHCE

JIuKBUZEH PHCK BH3HHKBA IPH NIOJIOXKEHHE, Y€ APYKECTBOTO HE M3ITBJINU CBOUTE 33 b/IKEHMS,
KOTaTo Te€ CTAHAT M3MCKyeMH. pyKeCTBOTO MpHJara MoAX0A, KOHTO [1a OCUTYPH HeoOxomumus
JIMKBHJICH PECYPC /14 €€ TIOCPEIHAT HACTBIUIHTE 34 b/KCHUA TIPH HOPMAJIHH HJIH CTPECORU
yeroeuA Ges ga ce peanusupaT HENPHEMIMBH 3ary6H WIH [a Ce YBDEOW pelyTamusaTa Ha
JdpyxecrBoTo.

HpyxecTBOTO Npasu GUHAHCOBO IIAHHPAHE, ¢ KOETO Ja IOCPElIHe H3ILIAIIAHCTO HA PA3XOIU 1
TEKYIIUTE CH 3a/b/DKCHHA Upes cUcTeMa ,KanrenaapHo miaHupane Ha ABMCKEHHE Ha HapHIHHTE
cpefcrsa’”. JIpy’KeCcTBOTO CHIIO TAKA MMa CK/TIOYEH I0TOBOPH 32 KPEJUTHH JMHHUE OT CEBP3AHM
AHIA.

IlazapeH puck

Ilasapen prck e pUCKBT, IPH NPOMAHA HA LasapHHTE NEHM, KATO KYpC Ha uyaAeCTpaHHA
BaIyTa, JINXBEHU [IPOLEHTH MJTH LIEHH Ha KallUT4/I0BY MHCTPYMEHTH, TOXOLBT HA JPYIKECTBOTO
YUIM CTOWHOCTTAa HA HEroBHTE MHBECTHITMM na Onjar zacerHaTu. llesra Ha YIIPABJIEHAETO HA
[Ia3apHUA PHACK € [1a YIIPaB/iABa M KOHTPOJINPA €KCIIOSHITHATA HA MA3aPEH PUCK B TIPHEMJIMBH
TDAHUIH, KAaTO ¢€ ONTHMHU3HPA BE3BPBIAEMOCTTA.

BaxyreH puck

JpyKecTBOTO € M3JI0XEHO Ha BAJIyTeH PHCK IIPH MOKYIIKH H MPOSAX6H U [0eMaHe Ha 3aeMH
PasMMYHK OT (PYHKIHMOHATHATA BAIYTa, OCHOBHO IIATCKM JOIADH.

JIMXBEH puUcCK
Hpy>XeCcTBOTO yIpaB/AABA CBOSA JHMXBCH PHCK, KATO OIPEesIf (IE/IEBO CHLOTHOMIEHHNE Ha 3aeMH ¢
TLIaBala KbM 3aeMH ¢ PUKCUPaHa IHXBA .

OneparuBeH puck

OriepaTHBEH PHCK € PHCKBT OT MPEKU WM KOCBEHH 3ary0H, IPOUITHYALIH OT IINPOK KPBr OT
IpWSHHM, CBBP3aHH C IIDOUECHTE, IEpPCOHANA, TEXHOJIOTHMTC H HHGPACTpYKTypaTa Ha
JIpyeCTEOTO, KAKTO U OT BHHIIHM (JAKTOPH, PABIMYHM OT KPETHTHH, nazapHy W JIMKBUIHU
PHCKOBE, KaTO HalpUMEp Te3H, NPOH3THYAIlH OT MPAaBHH M PETyJIATOPHH HM3WUCKBAHHA H
OGIIONPHETH CTAHAAPTH HA KOPIIOPATHBHO TOBeAeHHe. OlepaTHBHE PHCKOBe BB3HHUKBAT OT
BCHYIKH OlIepailiy Ha /[py»ecTBOTO.

Hesra Ha [IpykecTBOTO € Ja Ce YIpAB/IABa ONIEPATHBHHA PHCK, TAKA Y€ /A ce OayaHCHpa MesKITy
uzbArBaHeTo Ha ¢uEAaHCOBH 3aryGH W yBpekJaHe Ha peIyTAUMATAa Ha ApyxecTBOTO, H
LATOCTHATA EKTHBHOCT HA PasxoJure W Ja ce u3bsArBaT IpoNeypHTe 3a KOHTPOJI, KOMTO
OTPAHHYABAT HHUIIMATHBATA U TEOPYECTBOTO.

OTroBOpHOCTH Ha PBKOBOACTBOTO

Criopen OBATAPCKOTO 3aKOHOAATENCTBO, PBKOBOACTBOTO CHEIBA A MATOTEA (bHHAHCOB OTYeT 32
BCAKA (PMHAHCOBA rO/IMHA, KOHTO /1a /IaBa BAPHA U YeCTHA HPE/CTaRa 3a (unamcoBoTO CHCTOAHTE
Ha JIpy:KecTBOT0 KBM Kpad Ha roAuHaTa, (PUHAHCOBO My TIPEACTABAHE K TAPUYHU MY HIOTOLH.

P'I:KOBOZ[CTBOTO TOTEBPXKAABA, Y€ € IPHIATANC [OCJAeA0BATE/NHO aIeKBaTHH CY€TOBOJHH
NMOMUTHKHA TIPKN HM3TOTBAHETO HA TOMHITHHA C];)I/IHaHCOB OTYET KBM 31 JEeKEeMBPH 2012 I'. H €
HAMPABII0 Da3yMHHU 1 IPeINAa3IUEN IIPEnCHKH, NPEAIIOM0KSHU U HpI/IﬁJIPIBIfITEJIHI/I OLICHKH.

PrxoBomcTBoTO CBINO NOTBEPKAABA, HYE Ce ¢ IIPpHABPHKAIO KBM ,EleﬁCTBaIHHTe CHETOBOOHH
CrangapTH, KaTo (bHHaHCOBI/IHT OTYET € U3TOTBEH HA IIPHHIIANA Ha ﬂeﬁCTBaHIOTO APYIKECTBO.

P'bKOBO,[LCTBOTO HOCH OTTrOBOPHOCT 34 IIPAaBHJIHOTCO BOJAEHE HA CIECTOBOAHUTE PETHCTPH, 3a

11e/1ech0BPA3HOTO yIIpaBAeHte Ha AKTHBHTE U 32 IPEANPHEMAHETO HA HEOBXOMHMETE MEPKH 34
M30ATBAHE M PASKPHBAHE Ha €BEHTYTHH 37I0yII0TPE6H 1 /IPYrH HEPeTHOCTH.
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“BU EVY XENIM ” EOO]
Aoxnad za deiinocmma u Purancos omvem 3a zodurHama 3asbpusauia Kom 31.12.2013

PBKOBOACTBOTO CHIIO MOTBBPAK/ABA, U IIPU UBTOTBAHETO HA HACTOALMS JOKIIA] 34 IEHHOCTTA e
HpEeNCcTaABUAO BAPHO U YECTHO PA3BHUTHETO W Pe3yATaTUTE OT JeHHOCTTA HA IIPEIIPHATHETO 34
U3MUHAIUA TEPHOJ, KAKTO M HETOBOTO CBCTOSHHME M OCHOBHHTE DHCKOBE, Tpell KOHTO e
H3IPABEHO.

HAuko Cranuen I/IBaHOW P
Ynparuren

bu Eiu Xemn

rp. Codpna

05 MapT 2014 T.

TFOANIIEH ®UHAHCOB OTYET
L. OBIIA HHO®OPMAITHUA

Haumenoeanue na Jpyoscecmeomo: 5H EHY XEJIH EOOJ]
Ynpaeumea: Inuxo Heanoe

Cocmaeumean: Teavua Koaeaa

Hdeporcasa na pezucmpayua na Ipyincecmeomo: Brazapun

Cedamnye u adpec na pezucmpayus: Cogpun, ya. Jaxon Hznamuii 7em.2
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“BU ENY XENTU ” EOOL
Aoknad 3a deiinocmma u Purarcos omuem 3a 200uHamMa 3o0evpuweaua kom 31.12.2013

Obcayncearmu Ganxu: ITHB AT
PHHAHCOBUAT 0TYET € HHAUBUAYAJICH OTYeT Ha /IpyxecTBOTO.

Ilpedmem na deitnocm u ocHosHa deiinocm Ha Jpyscecmeomo: cneyuauaupan moeapeH esadyieH
mpaxcnopm

JHama na gunarcosus omuemn: 31. 12, 2013 T.
Texyw; nepuod: roguHaTa 3am0YBaINA HA O1. O1. 2013 T. ¥ 3aBbpIIBAIIA HA 31. 12. 2013 T.

IIpedxoden nepuod: rogHHATa 3aII0YBAINA HA O1. O1. 2012 I'. ¥ 3aBHPIIBAIIA Ha 31. 12. 2012 T,

Jlama na odobpenue 3a nybauxyeare : mapm 2014 2.

CrpykTypa Ha kanuTaga

“But Eitu Xem” EOO/] e e(H0/IM4HO APY/KECTRO € OrPAHMYCHA OTTOBOPHOCT, PeCHCTPHPAHO B
THProBCKUA PETHCTEP KBM ATEHIMATA 110 BUHCBAHAATA.

CBAPYKHHITA Hsnoro ygactue Bpoii qanoe HommHanEA cTOHHOCT (xuw1.7B.)
Bu Eitu Exp 00 100% 1600 160
Benako 100. 00%

II. BA3A 3A H3IOTBAHE HA ®MHAHCOBHUTE OTYETH M [IPWIOKEHH
CBIIECTBEHH CYETOBOJAHHU IMOJIUTHKU

DuHAHCOBUA OMTHEM e U320TNEEH CB2AUCHO USUCKBAHUAMA HA G6A2APCKOMO CHEmOo80dHO
3aKoHO0AMeAcMeo 8 HayuoHatHama sanyma Ha Peny6auxa Bvazapus - Gsnzapexu aes.

Or 1 Axyapu 1999 rouHa GBATAPCKHUAT JIEB € ¢ GUKCHPAH KYpe KbM eBPOTO: 1. 95583 JeBa 3a 1
€BpO.

Tounocmma Ha cymume npedcmaeeHu 68 guHarcosus onriem e xuasdu 6sazapexi 1eed.

Hacrosimjusr GpHHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ U3MCKBAHMATA HA MexayHapoaHu
cranfapru 3a ¢uHancosn otvetH (MC®O), npuetn or Kommemsara Ha EBponefickua ceios.
DUHAHCOBUAT OTYET € MSIOTBEH M B CHLOTBETCTBHE ¢ HM3HCKBAHWNTA HA MesxmyHApOIHHUTE
CTAHJAPTH 33 HHHAHCOBA OTUETHOCT, MYOJIHKYBaHH OT MeX)[yHAPOJHNSA CHBET 110 CUETOBOIHM
cranfapTd. Bemukn Mexaynapogsu cTaHpapTé 3a (JHHAHCOBM OTYETH ca IyOJUKYBAHH OT
MeskayHapoaHus ChbBeT IO CYETOBOHH CTAHAAPTH, B CHJIA 34 MEPHOAA HA H3TOTBAHE Ha TE3H H
GbUHAHCOBH OT4YeTH, ca mpHeru OT EBponeiickus cpios 4gpes mpollefypa 3a oaobpenwue,
yeranoreHa ot Komuenara na Esponefickus cpios.

AIpy’XeCTBOTO HBrOTBA M roAMIIHM QUHAHCOBH OTYETH B CHOTBETCTRHE ¢ MerkAyHapoaHuTe
CTaniapTy 32 ¢uHaHcosu ordetn (MC®O), paspaboTemu W IyGiEKyBanH 0T ChbBeTa IO
MexnyHapoaun caertopoguu crangapta (CMCC) u ono6pesn or Epponefickua ¢pi03. B rax
MHBECTHUNHUTE B JBIIEPHH NPEAIPUATUA Ca OTIETEHH M OLIOBECTEHH B ¢HoTBeTcTBHe ¢ MCC 27
TOMUIITHY ¥ UHAHUBUAYATHH GHHAHCOBH OTUETH.

DHHAHCOBUTE OTHETH €A MBLOTBEHM HA TPHHIMIA HA ACHCTBAING IpPeIPHATHE, KOETO
lipeznonara, ue JIpy>kecTBoTO Ie IPOABIIKY JEHHOCTTA CH B 0603pHMO Ghaere.
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“BU ENY XENTN ” EOOR
Aoxnad 3a deiinocmma u PuHaHCO8 OMYem 3a 200uUHaMA 308bPWBaUd Kbm 31.12.2013

Hsroresanero nma ¢unancosure orderH B chorBercTBMe ¢ MC®O, msucksa ymoTpebara Ha
CYETOBOAHM TNPHOAM3UTENHH ONEHKH. KOraro e DNpHIaraso CYeToBOJHATA TIOJIHNTHKA,
PBKOBOJCTBOTO CE € OCHOBABAJIO HA COBCTBEHATA CH [IPEICHKA.

Ilpy mpunaraHe C4eTOBOJHA NOAMTHKA CbC 3aJHa MAaTa, TPH IPEH3YHCIABAHE HA CTATHH
(rpewuKu) che 3aHa 1aTa WIK KOTaTo ¢€ IPEKIacCHOULMPAT CTATHH BEB (PHHAHCOBUTE OTIETH, Ce
TIpE/ICTABAT TPH OTYETA 32 (PUHAHCOBO CHCTOAHME H JBA OT BCHUKY JPYTH OTIETH, B CBBP3aHMTe
C TAX MOACHATE/HH IPWIOKEHHA, ‘

H3AB/IEHHE 3A CbOTBETCTBHE
JIpyKecTBOTO BOAM CBOETO TeKYNIO CYETOBOACTBO W H3TOTBA (DHHAHCOBHTE CH OTYETH B
cpoTBercTBHe ¢ Mesxkaynaponunre crangapty 3a duuancosa oraetnoct (MCPO).

ITprnoxumu 3a JIpyxecTsoTo ca cilejHure MesKAyHapoaHH CTAHAAPTH M IPAKTHKU:
MexayHapoaHu cueToBoanu cranaapta (MCC)

MCC 1 IIpedcmassane na gunarcosu omuemu.

MCC 2 Mamepuaanu sanacu.

MCC 7 Omuem 3a napuunume nomouyu.

MCC 8 Cuemoeodna noaumuxa, npomeHu 8 npubAu3umeHUmMe cHemosodHu OYEeHKU U 2petitkil.
MCC 12 Jansuyu ewspxy doxoda.

MCC 16 Hmomu, MauiuHu U Co0poaceHus.

MCC 17 JTusumau.

MCC 18 Hpuxodu.

MCC 19 Jloxodu Ha Haemu auya.

MCC 21 Ehexmu om npomenu 88 saaymHume xypcose.

MCC 23 Pasxodu no 3aemu.

MCC 24 Onosecmseare Hd cebpaanu ALYQ.

MCC 27 Hndusudyarnu gunarncosu omuemu.

ITPH/IOXKEHH CHITECTBEHH CYETOBO/THH HOJTHTHKH

HpOMEHH B CMETOBOAHATA MOJHTHEKA

Toau roguien GHHAKNCOB OTYET e H3TOTBEH, CIIA3BARKY IPUHIKIIA HA AHCTBAMO NPEIIpUATHE
B CLOTBETCTBHE ¢be Mexaynapognure Cramgapru 3a PHHAHCOBO OTrurTane, H3TAOCHH OT
Cerera 3a MexxayHapoaaua CaeToRoqHH Craunapru (CMCC) u Beuyaku PasAcHeHNA U3AJEHNA
or Komurera 3a Passacrenna na MC®O, B cuia Ha H 0T 1 AHYapH 2013 T. H KOUTO ca IIPHETH OT
KomMmucuara Ha eBpOIIeHCKIA Chio3.

PUHAHCOBHAT OTHET € H3TOTBEH Ha 6a3a KOHBEHIMATA 33 MCTOPUYECKATA TIEHA, OCBCH, AKO HE e
[IOCOYEHO JPYr0 B CHUETOBOAHHUTE MOJHTHKH I0-10Jdy (HAUPUMED HAKOH (DMHAHCOBH
HHCTPYMEHTH, KOUTO Ca OIeHeHH I10 ClIpaBeJIHBa cToHHOCT). MeropudeckaTa [ieHa ce 0CHOBABA
Ha CTIpaBe//INBaTa CTOMHOCT Ha IIPECTAIHATA, JaAEHA B 3aMALA HA AKTHBH.

TonumauAT GpuHaHCOB OTHET BRITIOYUBA OTYET 33 NewanGaTa win 3arybara o /IPYTHA BceoOXBATEH
JOX0[1, OTHET 32 (PUHAHCOBOTO CHCTOAHKE, OTYET 38 IPOMEHMTE B COGCTBEHMA KAMUTAN, OTUET 32
TAPHYHUTE IIOTOLH, KaKTO M MOACHUTEIHH NPHIOKEHHA. [IPUX0OIH W pasxoay, ¢ HIKIIUYEHUE
Ha KOMIIOHEHTH Ha APyr BceoOXBaTeH /OXOA, €€ IPU3HABAT B OTYETA 3a JOXOJMTE. Hpyr
BeeoOXBaTeH JOXO ce NPH3HABA B OTYETa 3a BCCOOGXBATHMA AOXON 1 BKIIOYBA €JICMEHTH HA
TIPUXO/H M Pasxo/u (BKTIOUMTETHO KOPEKIHY OT IpeKIacubUKaIms), KOHTO He ca IPH3HATH B
OT4eTa 3a NOXOZUTE, KAKTO H3WCKBA WIN KakKTO e paspemesHo or MC®O. Kopekumu oT
IPexIACApUKALKA ca CYMHTE, IperaacuuUUpaHy B nedai6a win saryba B oTIETa 32 0XOHTE
82 TEKYWMs NEPUOA, KOMTO ca OWIM UPM3HATH B APYr BCcOGXBATEH JIOXOJ Npe3 TeKyIMHA H
NPEAXOAHN mepuoiy. TpaHsaknum che coberRenunmTe Ha JIPY)KecTBOTO B KAYECTBOTO MM HA
COBCTBEHHMITH Ce IIPH3HABAT B OTYETA 32 IPOMEHUTE B COBCTBEHMA KATUTAL.
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“BU ENY XE/N ” EOOL
Aokrnad 3a delinocmma u Punancos omyem 3a 200uHaMa 306vpwWsawa Kom 31.12,2013

Jpyxecreoro u3bupa Ma NpejACTABH eJHH OTYET 3a mewanbara wiwm sarybara W ApyrHs
BeeoOXBaTeH J0XO0/ WIH [a IIPe/ICTABH [reuanfaTa mim 3arybaTa M Py BceoOGXBaTeN J0X0/ B
7iBa pasaena. PazesnTe ce IpeACTABAT 32€/1HO, KATO TO3HM 3a IevanfaTa wiK 3arybara e IspsH,
CJIeIBAH HEMOCPE/CTBEHO OT pas/lesia 3a APYyTHA BeeoOXBaTeH J0X0/I.

JpyxecrBoto u3bupa na Tpe/CcTaBA OT4eTa cd 3a mNevanbara wiM sarybata u Jpyrus
BceobXBaTeH OX0A, KATO NPK KIACH(PHKAIMATA HIO/I3B4 METO/A ,,CHITHOCT HA pa3XOIuTe”.

QopmaTeT Ha OT4eTa 32 (DUHAHCOBOTO CBCTOAHME € 0asupaH Ha pa3TPAHHYECHHETO
TeKyIll/ HeTeKy1l.

3a M3roTBAHETO HA TO3H FOJMIIEH (DHMHAHCOB OTYCT, CIEAHUTE HOBH, PEBU3HPAHH IWIH U3MEHEHH
TIOCTAHOBJIEHUs ca 3aJB/KHTENIHH 34 IpWIaraHe 3a IbPBM OBT 32 (PUHAHCOBATA TOIMHA,
3aII09BaNIA HA 1 AHyapH 20131, (CRUCTKBM He 8KAN6A UNGOPMAYLU 3a HOGUMe cmaHdapmu,
Koumo sacseam, npuaazawju 3a nepeu nem MCPO dpysxcecmea, dpyxcecmaa ¢ Hecmonaucka
yea uau opyxcecmea om nyGAUYHUA ceKmop):

+ Uamenenun g MCC 1, cepp3ana ¢ IlpeacrapsHe Ha IO3HUIMH OT Hpyr BceobxBaren goxop (
W3/Ia/ICHH Ipe3 I0HK 2011 T. ) - Te3sd M3MeHeHIs, KOUTO €A B CHJA ChC 3a7HA JATA , LEJIAT 4
no/00PAT UpENCTABAHETO HA KOMIIOHEHTHTE Ha JPYT BCeoOXBATEH AOXOA . HpyxkecTBOTO €
ATBAHO 14 TPYIIHpPa eNeMEHTH , IPeJACTaBeHH B OTyeTa 3a BceoOXBaTHHA 10X0J Ha 6asara Ha
TOBA A1y Te me 6b/aT npektacudUIMpan KbM neganba wiM 3aryba BOOC/IENCTBHE Boopexu
4e He € 3a/TR/DKUTEIHO , JIPyXeCTBOTO € INpPHIOKHIO HOBaTa TEPMWHOJIOIHS 3a " OTUeT 3a
poxomure " , T.e. " order 3a mevanbara M 3arybara W APYrMs BceoGXBaTeH 0X0x"
Ipunarakero cbe 3aaHa AaTa 0T HSMEHEHHATA He ¢4 UMATH HUKAKBO BL3ACHCTBHE PasIu4gHO OT
Ha NPe/ICTABAHETO Ha O3BUIUHUTE Ha APYT BCeOOXBATCH AOXOM,.

* lIpomenu 8 MCC 1 ITpencrarsaue na dunancosn oruets { luxnn TFogunian noxodpenus 2009~
2011, U3Ja/eHH Npe3 Mal 2012 r.) - M3MeHeunsaTa yTouHaBaT, 4e JOIBIHATEINA CpABHHTETHA
undopmamma He e HeoOXoaUMa 3a NIEPHOTH, HA/IBUIIIABAITA MUHUMAIHO H3HCKBAHUTE oT MCC 1
. Berpexu T0Ba, ako AOGPOBOJIHO ce Tpe/cTass , T TpAbBa na Gbae B croTBeTCTBHE ¢ MCDO |
bes f1a ce sanefcTBa M3KCKBaHe 3a IPEJOCTABAHE HA IIHJICH HAGOD OT ¢uHancoBH oTyeTy, ChIIo
TaKa ce NOACHABA, e , B CIyYald Ha IPOMEHH B CYETOBOAHATA HOJMTHKA CHC 3a/HA JATA WM
TPEH3YHCIEHUE ChC 3aHa JATa WK NPEKIacuPUKAITHA , KOATO HMa ChIIecTBeH cheKTt BBPXY
undopManuATa B 0TIETA 32 (PUHAHCOBOTO CHCTOAHUE KBM HAYAJIOTO HA IPeAXOQHAA NEPHOS, ,
HpyxecrBoTo TpAGBA la IPeACTABY OTYET 33 (PHHAHCOBATA IOIUIUA B Kpas Ha TEKYIIUA epHo]
H HE3YJI0TO U Kpad Ha IPEAXOTHHA 11epHo/] . Bhlpeku ToBa, ¢ MSKIKYESHNE HA OMOBECTABAHETO
Ha ONpe/iesieHa KOHKpeTHa uHdopManus, He e 3aB/DKUTENN0 B HeIeKKUTe KbM ¢buHaHCOBHA

OTYeT J1a Ce Pa3KpHBa IOAPOOHA HHPOPMAIHA 3a CTATUHTE B OTUETA 33 GHUHAHCOBOTO CHCTOAHUE
K'BM HAYAJI0TO Ha MPSAXOJHUA HEPHOI,.

* Uamenenne va MCC 16 MIMOTH , MAITHHYW H cvopekenus ([Iuxwsn Toguman nogodpeHus
2009-2011, H3NAIeHH MPes Mai 2012 T.) - MI3MEeHeH’eTo I0ACHARA, Ye HPOAYKTH KaTo pe3epBHH
9acTH, Pe3epBHO 060PYyABAHE U CEPBUZHOTO 06OPY/BAHE TpabBa na OnoaT npussaru karo HMC |
KOraTo Te OTroBapAr Ha onpeaenennero B MCC 16 u B mpoTHReH eIy4aii KaTo MaTepHasieH 3amac.
Tora namenenue He € IMaJI0 HUKAKBO BIMSHUE BEPXY (DUHAHCOBHTE OTYETH HA ApyxecTBoT0.

. IIpomenen MCC 19 fJoxodu na Haemu auya (M3pageH Tpes 0HH 2011) -
OcHoBHMTE M3MEHEHUA BIKTIOYBAT HPEMAaxBaHe HA "KOPHAODHHA noaxox”, MOTUMUKAIMA Ha
CICTOBOZIHOTO OTHHTaHe Ha AOXOQWTE TpPM HaIycKaHe, Log00psABaHe Ha HM3HUCKBAHUATA 34
[IPH3HABAHE K OTIOBECTABAHE 33 IUTAHOBE 3a Ae(PHBHpPaHH N0x07H. M3MeHeHHATA LeyAaT fa ce
IIOATIOMOTHAT II0JI3BATE/IMTe Ha (pAHAHCOBUTE OTYETH Aa padbepar mo-mofpe KAk ILTaHOBETE ¢
AeQHHUPAHN AOXOMM 3acAraT (UHAHCOBOTO CHCTOSHME, (PUHAHCOBUTE DPe3yNTaTH U MapHYHH
TIOTOLH Ha JPyKecToT0. Tesn usMeHeHNA ca e)eKTHBHY 34 FOMUIIHHE IEPUOIH, 3aTIOUBAIIM Ha/
W CJIEA 1 AHYapu 2013 T., IpHeTH 0T KoMucHATa Ha EBponelickus ¢p103 Ha 5 I0HH 2012T.
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. [Ipomenen MCC 27 Huousudyannu gunamcosu omuemu (usmajsed npes Mai
2011) IlpomenenwAT ® cbC CMeHeHo HauMeHoBaHwe CTaHAPT cera caMo pasIvIeKAa
HM3UCKBAHUATA 33 WHIUMBHAYAJIHHTEe (MHAHCOBH OTYETH, KOMTO €a A0 TOAAMa CTeNeH 0e3
us3MeHeHue cnpamo MCC 27 Hudueudyannu ghunancoeu omuemu. CTaHAAPTHT USHCKBA TJIABHO,
KOTaTO JaZCcHO [APYXKECTBO HSTOTBA HHAMBUAYAJIHH (GHHAHCOBH OTYETH, HHBECTHIUUTE B
ABIIEPHH APYXKECTBA, ACOIHHMPAHU H ChBMECTHO KOHTDPOJHUDAHH NPEANPHATHA 4 Ce OTYUTAT
wu 1o cebecroiinoct, wim cpraacHo MCOO 9 Punancosu uncmpymenwmu. Toll cbIo Taka
TPETHPA NPU3HABAHETO HA AUBH/IEHTH, HAKOH IPECTPYKTYPHPAHHA B JIPYKECTBOTO M BKIIOUBA
peanna U3UCKBAaHNA 32 OTIORECTABAHE.

OnoBeeTABAHMA 34 KOMILICKTA ana}]conn OTYETH

ITbaAHUA KOMIUIEKT HHHAHCOBH OTYETH, BIJIIOUEA CJIETHHTE KOMIIOHEHTH:

¢ oTueT 3a GQHHAHCOBOTO CHCTOAHHE KM Kpad Ha TIEPHO/IA;

¢ oTveT 3a neyasbara win 3arybara u ApyTHs BceoGXBaTeH JOXO/ 3a IEPHOJA;

* OTYET 3a IPOMEHHTe B COOCTBEHMUA KAIUTA 34 TEPHO/A;

* OTYET 3a MAPUYHUTE IIOTOIM 3a TIEPUOAA;

* TIOACHUTE/HU I[PUIOKEHHA, IPEJCTaBIABAIK 0006MEeHHe HA TI0-BAXKHUTE CYETOBOIHH
TIOJTUTHKY H IPYTA MOACHUTEIHA HHDOPMAITHA, CpaBHATENHA HHDOPMAIIHS [0 OTHOILCHHE Ha
TIPEIXOAHES NEPHON H

* OTYeT 33 PUHAHCOBOTO CHCTOAHHE KBbM HAYAIOTO HA HAN-DaHHHA CPaBHUTE/ICH IIEPHO,
KOTaTo JpYyXeCTBOTO MPWIATA CYETOBOAHA IIONMTHKA CBC 3aJHA JATa JWIH IPAaBH
OPEH3YHC/ICHNE CBC 3aJHa /laTa HA CTATHM B CBOMTE (DMHAHCOBH OTYETH, WIM KOTaTO
IpexacH(UIIIPa CTATHH B CBOUTE (PHHAHCOBM OTYETH.

IIpeacraBAT ce ¢ eHAKBO 3HAYEHHWE BCUYKH (DHHAHCOBH OTUETH B IIBJCH KOMIIEKT OT
punancoBu oTyeTH.

Hs6opa Ha PHKOBOACTBOTO € Ja PECTABH €HH OTYET 34 IeYanbaTa MM sarybara u Apyrus
BCeoOXBATEH J0OXO0/.

PrroBoscTBOTO € M36pano Ja mpefcTaBn KOMIOHEHTUTE HA JPYTHA BceoGXBATEH MOXOM npemu
CEbP3AnMTE JAaHBYHH edeKTH. [ITaHbKa MeXKly KOMIIOHEHTHTE € pasnpeeIed Mex/y Te3H, KOUTO
Guxa MOTJIM BlIOCTIeACTBHE Aa GBaT IpekIacHUIMPAHH B Pasiela Ha IedanbaTa win sarybara,
W T€3H, KOMTO HAMA BIIOC/IE/ICTBHE /1a 'bAaT IpekIacuGMIUPAHE B TOSH pasiell.

POHHAHCOB 0030P OT PPKOBOJACTBOTO

B nombHenue kbM GHHAHCOBHTE OTYETH, MHOIO IIPE/IPHATHS IPE/ICTABAT (DHHAHCOB 0630p ot
PBKOBOACTBOTO. B MCPO HsMa msmckBane fa ce ImpeAcrass TakaBa WHGOpMALms, Makap ge
naparpad 13 or MCC 1 cpaBpka KPATKO ONMCAHME HA TOBA, KOETO MOXKe A3 Gble BKIIOYEHO B
equH roqumieH aokaan. Ilpes nexemspu 2012 r. CBBETBT MO0 MEKAYHAPOAHU CUETOBOJHH
cranfapta  (CMCC) wuspage MCQOO Hanokenwe 3a IIpaKkTHKATa - Komenmap na
P5K0800CME0Mo, KOHTO OuepTaBa efHA WIMPOKa, HeOOBBP3BALA paMKa 3a HpeACTABAHETO HA
KOoMeHnTapa Ha PBKOBOJICTBOTO BB BPB3Ka C Cl)I/IHaHCOBI/ITe OTYETH, H3TOTBEHY B CHOTBETCTBHE C
MC®O. Axo /Ipy)KecTBOTO pelld aa cjIegBa YKA3aHHATA, CBIABpXKAWM ce B HanoxuceHuemo aa
Npakmuxama, To pPpKOBOJCTBOTO CE HACHPYABa Ja OOACHH CTENEHTA, B KOATO € BIIO C/IeABAHO
Hsnoncenuemo 3a npaxmuxama. VssBjeHWero 3a ChoTBeTCTBHE ¢ M3a0MeHuemo aa
NPAaxmuxama ce AcIycka caMo, aK0 BBIPOCHOTO H3iodceHue e Grito caeBaHO 3110,
Conpprxaruero Ha PUHAHCOBHA 0630p OT PHKOBOICTBOTO CE OMPEAE/IA OT MECTHH MBHCKBAHMA
Ha Inasapa M OT BBIPOCHTe, KOHTO ca cneuuduIHN 3a JajieHa OPHCAUKIUA. Ilopagm Toea,
JlpyxecTBOTO He e mpencTaBWI0 HHHAHCOB 0630D OT PBKOBOJCTBOTO, A TOAMIIEH JOKIAN 33
MEeMHOCTTA.
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ITPH3HABAHE HA ITPHUX0Q

IIpuxop ot npoaa;k6a HA CTOKH

IIprxoz or npoAax6Ga Ha CTOKH Ce IPU3HABA BHE (PHHAHCOBHAT OTUET 33 BCEOGXBATHAA JOXO/
Ha JaraTa, Ha KOATO CYOKUTE €A [OCTABEHM Ha IJIMEHTA2 W [PaBOTO Ha coOCTBEHOCT e
npexsppieno. [Ipuxon e cnpaBeannBara cTOMHOCT HA MOMYYeHATa WA TBKMMATA HPECTALMA
33 CTOKMTE, HETO OT TBPrOBCKH OTCTBNIKM 1 Jawbim (T.e. JaHbK goGaBeHa croiiHocT) mpu
npojaxkbara.

IIpuxoaH OT JAXBH
[Ipuxopu or /MXBM ce MpH3HABAT MPONOPLHHUOHAIHO 32 TEPHOAA II0 METOAA Ha eeKTHBHATA
JIMXEBA.

PA3XO0IH

JIpy>KeCcTBOTO OTYMTA TEKYILO PA3KOAMTE 33 ISHHOCTTA O MKOHOMMYECKH eJIeMEHTH | CJIe] TOBA
'l OTHACA MO QYHKUMOHAIHO NPe/HASHAYEHME ¢ 1ea GopMupaHe pazMepa Ha PasXOHTeE IO
HaNpaB/IeHus M JCHHOCTH. [IpU3HABAHETO HA PA3XONM 32 TEKYIIWA IIePHOJ ce M3BBPIIBA LPH
HA4HUC/IABAHE HA CHOTBETCTBAIATE MM IIPHUXO/IH.

Pasxonure ce OTYMTAT HAa NPUHIMNA HA TEKYIO HaducaABaHe. OLEHARAT ce 10 CIpABEUIMBATA
CTOMHOCT Ha IJIATEHOTO WM HA MPEICTOAIIOTO 33 IAIAHE,

Ilnalanusa no TH3HHIOBU JOTOBOPH

IlramanuATa Mo onepaTHBeH JIM3WHI Ce NPH3HABAT B IEUI6H U 3arybu Ha 6aza JMHEHHHA
METO/ 33 TIEPHO/JA Ha TUSHHTOBHIA OTOBOP. [To/yueny AOIrbITHHTE)HE IIAIIAHKSA C€ [IPH3HABAT
KaTo Hepas/Je/Ha JacT oT 06IuKTe TM3MHIOBH PA3XO0/IH IPe3 IEPHoJa Ha JOroBOpa.
MunumanHuTe JU3HHTOBH BHOCKH 10 (DMHAHCOE JIMHMHT CE PA3NPEIEIIAT MEKIY dunancosn
PasXo/li M HaMaJABaHe HA HEypeleHHTEe 3a/ibJKeHud. PUHAHCOBUTE PA3XOMH CE PASIPEIEIAT
KBM BCEKHM II€DHOj 324 BPEMETO Ha JIM3UHTOBUA CPOK TaKa, ue A3 ce IOCTHTHE OOCTOAHEH
TIePUOANYEH THXEEH [IPOIEHT Ha OCTATHKA OT 33 /TR IKEHHETO.

YeoBHUTE JH3UHIOBU IUTAMIAHHA Ce OTYHTAT KATO CE PEBU3MPAT MHHHMATHUTE JIH3HHTOBH
IVIAINAHKA 38 OCTATHIHHA CPOK HA TMBHHTA, KOrATO KOPEKIUATA [0 JIM3WHATA € IOTBLD/IEHA.

PruHAHCOBM IPHXOIM M Pa3XOAH

PHAAHCOBUTE IIPUXO/M BKIIOYBAT HPHXOAM OT JIMXBY 10 MHBECTHPAHM CPEACTBA ( BEMIOMHTEIHO
MHBECTHLINH, Ha PA3IOJIOKEHHe 3a HPoAaxba), IPUXOJH OT AMBUAEHTH, ieuanba or mpoxaxba
Ha (PUHAHCOBM aKTHEY HA PASIIONOKEHHE 34 IPOAak6a, IPOMEHY B CIIPABE/UIMEATA CTOMHOCT Ha
(UHAHCOBH aKTHBY OTMHTAHH 00 CTIPaBe//TMBa CTOMHOCT B TeuanbaTa win sarybara, neuanfa or
OII€panHy B “My>KAECTPAHHA BaIyT4, NPU3HATH KaTO nedanbu u 3arvbu. [IpHxoq oT JuxBu ce
IpH3HaBa B MOMEHTA Ha HAYHCIABAHETO My II0 MeToga Ha edexrueraTta JuxBa. lIpHXon oT
ZMBYIEHTH ce PU3HABA HA [IATATa, Ha KOATO € YCTAHOBCHO TPABOTO Ha J[Py»KeCcTBOTO Aa OMYYn
IJIAIAHETO, KOATO B CIy9ad HA KOTHPAHM IIEHHH KHIDKA € JaTaTa, cJe/] KOATO AKIUHUTE CTABAT
6es mparo Ha 1101yYaBaHe Ha ITOC/CAHHA AHBHICHT.

K®M pasxoamure 3a AefHOCTTA ce OTHACAT B (PHHAHCOBH pPasxoqu, KOWTO [Ipy:KecTBOTO OTYMTA H
KOWTO ca CBBP3aHU ¢ obuyaiiHara paeiiHocT. IIpMHELMITET Ha HauMcAeHHMe ce OTHACH bi (s}
(buHAHCOBUTE DasXOIM, TAKa KAKTO €€ OTHACH [0 BCMYKU JpYyTH KOMIIOHEHTH HA OT4eTa 3a
Aoxonure. Te BIUTIOUBAT U BCUYKH 00e3NeHKH Ha (prHancoBH akTHRH.

PUHAHCOBH DasXORM BKMOYBAT DPAa3XOAM 3a JIMXBM 1O 3aeMH, 3arybu or Olepanvu B
TYyAIASCTPAHHA BATYTa, IPOMEHH B CIIPABE/IMBATA CTOMHOCT HA (PMHAHCOBM AKTHBH OTYHTAHHI
IO CUpaBe;UIHBa CTOMHOCT B mevanbara wiaM 3arybara, obesnieHka Ha (DHHARHCOBH AKTHBM H
3ary6u OT XeDKMHTOBH MHCTDYMEHTH, KOHTO Ce IPH3HABAT KaTo Heuanba ywin saryba. Bemuxu
Pasxoiu 10 1UIATHMM JIMXBH II0 3a€MH C€ NPH3HABAT Karo mewanba Wim 3aryba, kKato ce
H3IICJI3BA MEeToNa HA e(beKTHBHHH JIAXBCH IIPONEHT.
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Pasxoau 110 3aeMH, KOMTO He MOTAT Aa ¢e OTHECAT IPAKO KBM HPUI0GHBAHETO, CTPOHTEICTBOTO
KJTH TIPOM3BO/ICTBOTO HA OTTOBApAI HA YCJIOBMATA AKTHB, ¢ NIPH3HABAT B Teyaibu u 3aryou,
KaTo ce UBII013Ba MeToa Ha e(peKTHBHIA JUXBEH IPOIEHT.

Tewanbu 1 3aryGH OT KyPCOBH Pa3/IUKH e IPEJICTABAT HA HETHA 6a3a BBB (PHHAHCOBHUTE OTYETH.

HEYAJIBH HJIH 3AT'YBH 3A ITEPHO/JA

Beraxu PpHXOAHY 1 PA3XOAHH CTATUM, IPM3HATH 34 [IEPHO/Ia, C& BKIIOYAT B Ieyanba wim 3aryba,
OCBE€H aKO CTaHAAPT HIH pasAcuenue oT MCPO u3uckpaT ApyTo.

Iewanba wm 3aryfa e obmaTa cyMa Ha NPUXOAWTE MUHYC PABXOIUTE, KATO CE MBKITIOUBAT
KOMIIOHEHTHTE Ha JPYT BCeoOXBATEH OXO0I.

HMOTH, MAIINHHH U ChOPBXKEHUA

IIpu nppBOHAYANHO NPU3HABAHE MMOT, MallHHA, CHOPLKEHNE WIH 060pYABAHE Ce OTUMTAT IO
IeHa Ha upusobuBaHe, KOATO BIJIIOYBA MOKYIIHATA I1eHA, KAKTO M BCHUKH MPeKH Pasx0gu 3a
NDUBEXK/IAHETO HA AKTHBA B DabOTHO CHCTOSHME 3a MpeABHAeHATA My ymoTpeba or
PEKOBOACTBOTO.

Cnep IBPBOHAYANHOTO My NpPH3HABAHE HMMOT, MANIHHA, CHOPHKCHIE MIH obopyaBaHe ce
OTYHTAT WO LEHA Ha NpwAo0uBaHe, HaMajicHa ¢ HATPYNAHATA aMODPTH3ANMA M sary6u ot
ofesmeHkKa.

AMOpPTH3ALMATA Ce MSYMCIABA TAKA, Y€ LIEHATa HA TIPHAOOHMBaHE HA AKTHBA, HAMAJIEHA C
ocraThYHATa MY CTOMHOCT, Ja ce OTIMINE 3 IEePHOJA HA HOAE3HHA My MKOHOMIYECKH JKUEOT,
KAaKTO ¢JIeBa;

CropmxeHua 1 06opyaBane 10-33% nHHEeeH MeTon
KoMmmoThspHa TeXHHKA 50% JUHEeEH METOT
MoTopHH NIPEBO3HY CpPEACTBA 8% smneed Meton
Apyrn 15% suHeeH MeTO,

3emATa He ce aMOPTH3HpA

1lo/Ie3HUAT JKUBOT, OCTATHYHATA CTOMHOCT U METO Ha AMOPTH3ANNSA Ce HIperiexkJa, KOpHUrHpa,
aKo e HeoOX0ZIMMO, B Kpas Ha BCEKH OTYETCH TIEPHOZ.

HManen ¥MOT, MalIMHA, CHOPBKEHHE WIH 0GOPyABaNe ce OTIHCBA NPH UPOAAkDa WM KOraTo
aKTHBBT OKOHHaTeNqHo Obje HU3BaJeH OT ymoTpe6a M HE Ce OYAKBAT HHKAKBH APYTH
MKOHOMMYECKH TOJI3M OT HEroBaTa LPoAL/UKapama ynotpeba. I[levanbure wim sarybure,
TIOJTy4€HN Tpy OpaKyBaHeTo MM HM3BAKIAHETO OT ymoTpefa Ha HMOT, MallWHA, CHOPLIKEHTE
wix 0GopyABaHe, ce ONpPeAesIAT, KaTO PazlMuKa MEXAY NPUO/IUSUTETHO MIUHCTEHHTe HOTHH
TOCThILIEHHA OT mpojaxbara u GasaHcoBaTa cymMa HA AKTHBA M Ce TPHU3HABAT B OTYETA 32
LOXOHUTE.

JIMZUHIOBH AKTHBH

JInsuHraTe ce KWIACHGUIMPAT KaTo (PHHAHCOBH JIM3HHTH, KOTaTO MO CHULECTBO C& NPEXBLPIAT
BCHYKH PHCKOBE H H3IOJAH, NPOHM3THYAIIH OT CcOOCTBEHOCTTA BBPXY JaJeH AaKTHB Ha
JIN3UHTOMNOITydaTe . BCHUKM OCTaHAIN JIM3HUHTH ce KIAaCH(HUIUPAT KaTo OIEPATHBHHY JTU3WHIH.

AKTHBHTE W ITACHBHTE IIPOASTHYAINHN OT JOTrOBOPH 3a q)I/IHaHCOB JIH3HHI' IITEPBOHAYATHO C&
IIPH3HAEAT BLB (IJHHB.HCOBHH OTIET 34 (.I)HHB.HCOBO CBCTOAHHE IIQ TAXHATA CHIPaBEe/JTABA cTOMHOCT
IIpH 3aIl09BAHETO HA JIH3HHIA HIW aK0 € MOO0-HUCKA — 10 HacToAIlara CTOHHOCT Ha
MUHVUMAJIHATE JTH3UHTOBHY ILTALIAHHA.

Cren mepEOHaYaTHO IPU3HABAHE NPIJIATAHATA AMOPTHU3AIMOHHA LIOJHUTHKA € TIoC/Ie0BATEIHA
C Ta3u 3a TMpHUTEXaBaHuTe OT JIDYy:KECTBOTO AKTHBHM, KOMTO Ce aMOpTHU3upar. B pesysrar
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MPHSHATUTE PASXOAH 3a aMOPTH3ANMA Ce U3YHC/IASBAT B CHOTBETCTBHE ¢ MOJIE3HHMA JKHUBOT Ha
aKTHBA II0 CTABKAaTa ONPEACIEHA 34 HMOTH, MAIIHHM M CHOPBKEHMA. AKO HE CBIIECTBYBA
JOCTAaTBYHA CTEIIEH HA CHTYPHOCT, 4e JH3HHIONOMYJATeNAT Ine HpHZodHe coBCTBEHOCTTA 10
Kpas Ha CPOKa Ha JIN3WHTOBYA A0TOBOD, aKTHBET TPAGRA fa 6b/ie U3LIAIO AMOPTUSHPAH TIPe3 TI0-
KPaTKHsA OT ABATA CPOKA — CPOKA Ha JIH3UHTOBHA JOTOBOD M MOJIE3HHSA X HBOT HA AKTHBA.

PuHaHCOBUAT pasxon ¢e pasnpenels 110 LIEpHOAH 3a CPOKa HA JTH3HHIOBHA JOrOBOP, TaKa 4e [a
CE IMOJIYYH HOCTOAHCH JINXEEH IIPOLEHT 34 IIEPHOAUTE [0 OCTATLYHOTO CAII0 Ha 3aBJIXKEHHETO.

JIM3MHTOBUTE IUIAIIAHUA TO OLEPATHBEH JIABHMHT Ce HMPUZHABAT KATO PAasXofd B OT4eTa 33
JIOXOJTe [0 TUHEHHHUA METO/] 32 HEJIHA CPOK Ha JAMBUHIOBUA JIOTOBOD.

CTuMysnTe 1pH JOroBapAHETO HA HOB ONEPATHBEH JIU3HHI Ce KPEJUTHDPAT B OTUETA 3a
neyanbara wim 3arybara u Apyrus BceoOGXBaTeH IOXO, 110 JIMHEHHUA METOT IPe3 e CPOK Ha
JIM3HHTOBHA JOTOBOP.

[IpoBmsum ce mpaBAT B OT4eTa 3a (PUHAHCOBOTO CBHCTOAHHE 33 CETAIIHATA CTOHHOCT HA
obpeMeHABAIMA €TeMCHT Ha ONEPATHBHWA JM3UHT. ToBa OOGMKHOBEHO Ce CIy4Ba, KOTATO
Jpy>kecTBOTO mpecTaga /1a K3N0JI3BA MOMEIIEHHs 1 Te OCTABAT CBOGOIHM B Kpas Ha JIM3HHIOBHS
AOrOBOP WAYM Ce IIPe0TAaBaT 33 HAGMHM CyMH, KOMTO He HajBHMIIABAT pa3Mepa Ha CyMara
TIATHMA OT [IPyKECTBOTO CHITIACKHO JIU3HHTOBHSA JOTOROD.

OnpenennaHe JAIH JaACHO CIOPA3YMEHHE ChAbPKa JU3HMHL

IIpu BE3HUKBaHE HA CTIOPA3yMEHUETO JIPYKeCTBOTO OIIPEMEsI JATH TO € WIH Ch/bpPIKa JIH3YHT.
Koukperen akTvB e npeaMmeT HA JIMBHMHI, aKO H3IBIHEHHETO HA CIIOPA3yMEHHMETO 3ABHCH OT
U3L0JIZBAHETO Ha TO3H ONpeeseH akTUB. CliopasyMeHue LIpe/ICTABMIABA [IPEAABaHe Ha [IPAaBOTO
Ha T0J3BaHE Ha AKTHBA, 4KO CIIOPasyMEHMETO IpPefocTaBA Ha JIpyMKecTBOTO MpaBOTO Ja
YOpaXkKHABA KOHTPOJI BEPXY YHOTpebaTa Ha 0a30BHA AKTHB.

lpn BL3HUKBAHE WAM CJIej TOBTOPHA OIHKA HA CIIOPasyMeHHeTo JIPyXecTBOTO pasfess
ILIANIAHUA B JIPYTH N3UCKBAHHI Bb3HATPAXKACHHA 110 TOBA CHOPA3yMEHHNeE, Ha TAKMBA 34 JIM3UHT |
TaKHNBa 34 JPYTH €JCMEHTH PBB3 OCHOBA HA OTHOCHTEJHHTE HM CIPABELIHBH CTOHHOCTH. AKO
/IpyKecTBOTO 3aWNOUM, 4e 3a JaneH (MHAHCOE JIM3HHT € HEBLEMOMKHO /a Ce PasiesLiT
IVIAIAHUATA HAIEKAHO, aKTHB H NacHB Ce IpU3HABAaT B PasMep, PABEH HA CHpaBeAIHBATA
CTOHHOCT Ha GOasoBus axTuB. Ciej TOBa NACHBBT Ceé HAaMajufsBa, KOUaTo ce H3BBHPLIBAT
IUVIAIAHAATA, M Ce NpH3HABA BMeHeH (HHAHCOB pa3X0[d BHPXY MACHBA KaTO Ce M3IONA3Ba
AuGepennuaNTHu JIAXBeH IPOLEHT Ha J[py:KecTBOTO.

MATEPHAJIHH 3AITACH

MaTtepuanHuTe 3anaCH ce OTIHTAT BHB (PUHAHCOBHAT OTUeT HA (PMHAHCOBOTO CHCTOSHHEE HO TIO-
HHCKaTa M/y ceGecTOlHOCT U HeTHa peamusyeMa cTolinocr. CebecToHOCTTa ce ompenets upes
H3TIOASBAHETO HA METOMIA ,CPeTHONPETErIeHa [eHa”.

Hetnata peanusyema croiiHocr e mpemmonaraeMara npojakHa IleHa B oOHualiHMa xog Ha
fusHeca, ciIe/l KaTo ce USBAZAT BCUYKHU JOTBIHATEIHE PA3XOIH 34 3aPBPINBAHE H PEATH3AIIHA.

PHHAHCOBH HHCTPYMEHTH

IIbpBOHaAYATHO NPU3HABAHE U OLCHABANHE

HpyecTBOTO pH3HABA (UHAHCOB AKTHB WIM (UHAHCOB IIACHB BEB (DMHAHCOBHMA CH OTUET 32
¢HamncoBo cherosnme, camo korato JIpyKecTBOTO cTaBa CTPaHa II0 JIOTOBOPHHTE KJIay3H HA
CBOTBeTHHA (QHHAHCOB UHCTPYMeRT. [Ipa IbpBOHAYAIHO NpUsHABaHe JPy)KeCTBOTO PH3HABA
BCHYKM (PHHAHCOBM aKTUBM M QUHAHCOBH [IACHBM TIO CUpaBelaMBa croiiHocr. CupaBeiBara
CTOMHOCT Ha /Ia/ieH (PMHAHCOB aKTHB/TIACKME [IPH I'EPEOHAYATHOTO My IPH3HABAHE OBHKHOBEHO
€ fioroBopHara ileHa. [lorosopHaTa neHa 3a GUHAHCOBH AKTUBM/IACHBK OCBEH Te3H, KOHTO ¢d
KIacHGUIMPAHH [0 CIPaBe/UTHBA CTOMHOCT B Hedyanfa wim 3aryba, BKITIOMBA DPA3XOLHUTE IIO
CAC/TKATA, KOWTO €€ OTHACAT NPAKO KbM NPHAOOMBAHETO/W3JABAHETO HA (DHHAHCOBHSA

20



“BU ENAY XENN ” EOOL
Aoknad 3a deiivocmma u Gunarcoa omuem 3a 200uHama 3agwpisawia Kom 31.12.2013

HHCTPYMeHT. Pasxopure mo cieskaTa HampaBeHW HpH NPUAOGUBAHETO Ha (PHHAHCOB AKTHB M
U3/[ABAHETO Ha (PHHAHCOB IACHB, KJIACHQHIMPAHHA 10 CIpABE/IHBA CTOHHOCT B medanba IR
3aryba ce oTauTaT He3a6aBHO KATO Pa3Xof.

Hpy:xecTBOTO Npr3HaBa (PUHAHCOBH AKTHEW, H3IIOJI3BANKH JaTaTa Ha CETHJMEHT Ha CIeJIKaTa,
KaTo IO TOZH HaYHH eIHH aKTUB ¢e IPH3HaBa B JieHA, B KoiiTo e nosydeH oT JIpy#ecTBOTO H ce
OTINCEA B jICHA, B KOITO e mpefiocTaBeH oT I pyKecTBoTo.

3aemu u 6semanun. 3aeMHTe H B3€MAHHATA Ca HEACPUBATHBHH (PHHAHCOBH AKTHBH C
¢ukcrpany Wik onpefe/iAeMy IUTAIAHKA, KOUTO HE e KOTHPAT Ha aKTHBEH 1a3ap. AKTHBHTE,
KouTO [Ipy:ecTBOTO BE3HAMepABA Ja [IPOAaZe Be/lHAra WIH B KPAThK CPOK He MOraT ja 6uaar
Knacudunupany B TasH KaTeropust. Tesw aKTHBY ce OTYHUTAT 110 AMOPTH3HUPYEMa CTOHHOCT H ce
H3M0JI3BA METO/I2 HA e(QeKTHMBHHA JHXBeH MpOHeHT (¢ M3KIIYEHWEe Ha KPaTKOCPOYHHTE
B3EMAaHHsA KOI'aTO JIHXBaTa € HeCBIeCTBEeHAa), HaMajeHa ¢ [POBM3HA 3a obesneHKa Win
HechOUpaeMocT.

O6rraiino THProBcKHTE M APYTH B3eMAHMA ce KNacndUIHpPaT B Ta3H KATETOPHA.

JUXseHn KpeaJuTH U 3a€MH

ToBa nosicuenwe npescrass uHGOPMAIKA 3a JOTOBOPHUTE BE3aHMOOTHOMEHM HA JIPY:KeCTEOTO
OTHOCHO AHTXUMEHTH MO JIMXBEHM KPeAMTH B 3aeMH. Mudopmanusa 3a BB3AeHCTBHETO Ha
JIXBEHHTE NPOLCHTH € TIpe/icTaBeHa B pasuesn IV, Touxa 3 Ileau u noaumuxu Ha ynpaenenue Ha
dunarcosus puck.

HoJryvenu 3aemu, 6¢3 CBHP3AHH NPEANPHATH

Ganka / xpeautop Banyta JI % Iagex Obesneyenun / CapaHuun

IMMAE AL EUR 10% 2015 30T HA XEJAUKOIITED

Casj1a HO NOTyTeHH 3aeMH, 6e3 CBLP3aHH OPEANPHATHS

Banka / kpeanvop 3aabvaxenns 3apsKeHus

o 1 rognHa Haa I roquna
IIUE AN _ 1057 3443
0o | [ 1087 3443

Iapu 1 DapHYHU eKBHBAJICHTH

Ilapu u mapuyHU eKBHBANEHTHM BK/MIOYBAT HapH B Gpoi, JeNOSHTH ¥ JAPYTH KPATKOCPOYHU
BHCOKO JINKBU/(HA MHBECTHINM, KOHTO Ca JIECHO ofpbilaeMu B ONpegesieHa CyMa HapHd M ca
[perMeT Ha He3HAYHTE/IEH PHCK OT ITPOMEHH Ha CTOMHOCTTA.

3a LieJMTe caMO Ha OTHeTa 3a TAPHJHHTE IIOTONHM, TAaPH M TADHYHH KBHBAJEHTH BEKJIIOUBAT
bankoBm oBBpApadTH, WiaTMMK MpH OouckeaHe. T KaTo XapaKTEepHCTHKHTE HAa OOA00HH
0aHKOBM cropasyMeHMs ca, 4e GAHKOBOTO CAN/I0 HECTO Ce TPOMEHS OT IIOJIOKHTENHO a0
OBBPAPAQT, Te Ce CIATAT 3a Hepasile/THa JacT OT YIPABICHHETO Ha IapHuTe HA [l pyKECTBOTO.

PA3XOIH 11O 3AEMH

Jlnxsara 1o saeMHu 3a (pUHAHCHpPAHe HA NOKYIKA U PA3BUTHE HA AKTHB, KOWTO OTTOBAapA Ha
YCJIOBHATA 34 AKTHE Ch3JaJeH B CAMOTO NpeAnpuATye (T.e akTHB, KOMTO HeIIPEeMEHHO HM3HUCKBA
SHAYUTEJIEH TIEPHOJ OT BpeMe, 3a fAa CTaHe IOTOB 3a NPeABMIKJaHATA My ymoTpeba miM
npozax6a) e BIUIIOUCHA B CTOMHOCTTA HA aKTHBA JI0 MOMEHTA, [0 KOWTO aKTHBHTE ca 3HAYMTEITHO
roToBy 3a yrorpeba win nponax6a. Takuba pasxoqy IO 3aeMH Ce KATIHTANH3MPAT HETHO OT
KaKBBTO M Ja OWJIO HHEECTHIHOHEH JIOXO/ IIOJIyYeH OT BPEMCHHOTO MHBECTHPAHE HA CPE/ICTEA,
KOHMTO €4 B H3JIMHUTIBK,

Bemyky ApyTH pasxosd N0 3aeMH ce IPH3HABAT B edanba win 3aryba B IIepHoAa, Ipe3 KoiTo ca
BB3HUKHAIN.
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CAEJIKH B UY2KTECTPAHHA BAJIYTA

Ilapu4nuTe AKTHBH M MTaCHBH B UyXAECTPAHHA BIyTa Cc PEBAJYTUPAT BB (DyHKIIHOHATHATA
BaJIyTa Ha CHOTBETHOTO APYMKECTBO OT [[Py’KeCTBOTO ¢ MOMOINTA Ha OBGMeHHHWTEe Kypcose Ha
Aarara Ha or4uTane. [lewanbute u 3arybure HPOM3TUYAILN OT TPOMEHHUTE B OGMEHHHTE KypCoBe
CIe laTaTa Ha CAE/IKaTa ce NpH3HaBaT B medanba win 3aryba (OCBEH KOraTo ca OTCPOYEHH B
JpYT BCceoOXBATEH MOXO KATO Xe/[K Ha IApHYEH TOTOK).

HenmapuuHuTre akTHBH M TIaCHBH, KOMTO Ceé OLEHSBAT [0 MCTOPHYECKA IeHa B 4y:JICCTPaHHA
BAJyTa Cce NpeBajyTypaT 1o OOMEHHHA Kypec HA Jarara Ha TPaH3aKMUATa. Pasiukure
BB3HUKHAIM OT MPEBAIYTHPAHE 10 HENAPMYHM MOSHIMH, KOHTO Ce OLEHSBAT HO CIpaBeIINBa
CTOMHOCT B MyX/IeCTPAHHA BajuyTa (HAIpHMep KANWTAIOBM MHCTPYMEHTH HA PASTIOIOKEHHE 34
npoaxba) ce NpeBayTHPAT, KATO €€ W3NO0JI3BAaT OOMEHHHTE KYPCOBE Ha JaTaTa, KOTATO ce
OIlpefiesIa COPaBeJINBATA CTOHHOCT.

HOEHCHOHHH H JPYTH 3ATB/DKEHHA KbM HEPCOHAJIA IO COITHAJTHOTO
HTPY/JTOBO 3AKOHOIATE/ICTBO

TpynoBuTe 1 OCHIyDPHTEIHHA OTHOINEHMS ¢ paGOTHHIMTE U CAYKUTEIUTE B OTACTHHATE ApyKecTBa
ce OCHOBaBaT Ha pasmopenOuTe Ha Kopekca Ha tpyna (KT) u Ha pasmopeaduTe Ha ACHCTBALIOTO
OCHUTYPHTETHO 3aKOHOJATENCTEO.

OcHoBHO 3afib/KeHMe HA paboTOATENA € /la M3BBPIIBA 3ab/UKUTEHO OCHTYPABAHE HA HAETHA

nepconas 3a Gonz “TleHcun”, OLTHATETHO 3ab/KUTEIHO IEHCHORHO ocurypsaeare (I3110),
% LT » £} » [

¢oun “O6mo 3abommBame u Mmaitumncrso” (O3M), dong Beapaboruua”, doug “Tpynosa

3JI0T0/yKa u npogpecnonansa Goseer” (T3I1B) ¥ 31paBHo oCHIypABaHE.

Pasmepure Ha OCHTYpHTEeIHITE BHOCKU C€ YTBLDKAABAT KOHKPETHO ChC 34KOHA 3a B1o/KeTa Ha
HOO w 3Baxona 3a 6omkera na H30K 3a choTBeTHaTa rogmua. BHockuTe ce pasmpejeaT
Mex/y paboTofaTe s M OCHTYPEHOTO JIMIE B CHOTHOLIEHHE, KOETO ce NPOMEHA eKETOoHO U e
omnpezieNieHo B wi. 6, an. 3 ot ,Kozmekca 3a conuanno ocurypasase” (KCQ). O6wpmar pasMep Ha
BHOCKaTa 3a ¢oun “Tlememm”, A3MO0, doux “O3M”, dong “Bespaboruna” u 3gpaBHO
OCHUTYPABAHE IPE3 2012 T., € KAKTO CJICIBA:

OcurypuresHuTe W NEHCHOHHHM IUIAHOBE, OPHWJIATAHH OT APYMKECTBATA B KAYECTBOTO MM Ha
paborozsaTen ce OCHOBABAT Ha OBATAPCKOTO B3aKOHOJATE/CTBO M €A TUIAHOBE C JeduHupanu
BHOCKH. [Ipu Tesu nnanose paboTogaTesqT NIAlNA MECETHO ONPEIE/ICHH BHOCKH B UbKABHHTE
toug “Tlencun”, Gouy “O3M”, ponn “BespaboTHua”, donpg “I3IIB”, KaKTO 1 B YHHBEpCAJHU U
11poGeCHOHATHE IIEHCHOHHHM (HOH0BE - Ha 6232 (PHKCHPAHY [0 3aKOH IIPOLICHTH M HAMA [IPABHO
HIM KOHCTPYKTHBHO 3alb/DKE€HHE /1A JIOIUIama BEB (poHAOBeTe GBAENIM BHOCKHM B CIIVIAUTE,
KOTaTO Te HAMAT AOCTATEYHO J]A H3IUIATAT Ha ChOTBETHHTE JIAIA 3apaGoTeHuTe OT TAX CyMH 3a
HEPHO/A Ha TPYAOBMA UM CTK. AHJIOTMYHO Ca 3aBKEHUATA 110 OTHONIEHWE HA 3/[paBHOTO
ocm‘ypﬁBaHe.

AAHBITH BBPXY JOXOJA H JIC

I['bJI}KI/IMI/IHT TEKYVIIO AJAHBK Ce H3YHC/IHBA C IIOMOIOTa Ha JAaHBYIHWUTE CTABRKH B CHNA WIH
[IPHUETHTE 34 ﬂeﬁCTBaIHH CTaBKH KPBPM JATaTa Ha OTUHTAHE. Oﬁnaraemaa'a HE‘-IEUIGEI Cce pasiin4asa
OT CYETOBOAHATA II€4asiba WK 3aM0TO HAKOM [JOXO/H B PA3XONH Ce CUMTAT 34 0bjaraeMud Wi
HAHBIHO HpH3HaTH WKW 3amoTo BPEMETO, 34 KOEeTo Te c¢a GHJIH OﬁﬂaI‘aeMH WIn JaHBYHO
IIPHU3HATH Ce pasimnuasa IIDH TAXHOTO JAaHBUYHO H CHETOBOOHO TpETHpaHe.

HOCpeILCTBOM IIACHBHHA METOA B OTYETA 34 Q)HHaHCOBOTO CBCTOAHNE, OTCPOT-IeH JAHDBK Cce
IIPH3HABA 34 BCHYKH BpeMeHHH pa3IuKn MEXIY 6EUIaHCOBaTa CTOfIHOCT Ha AaKTHBATE H ITIACHBUTE
BBE (PUHAHCOBHA OTYET Ha (PMHAHCOBOTO CHCTOSHHE W CHOTBETHATA JaHBYHA OCHOBRA, €
HIETIOUYCHES HA penyranuara, KOATO He ¢ NPH3HATA 34 JaHBYHU oeJId, KakTo H 32 BpEeMEHnHH
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PasJIHKH, BE3HHKHAIN OPY IIEPBOHAYAIHC OPHU3HABAHE HA AKTHEH M [IACHBM, KOUTO HE BJIHAAT
BBPXY 0b1araeMara Wil C9eTOBOHa nevanfa.

OrcpoYeHHAT AAHBK Ce HIYACAABA IO JANBYHHTE CTABKYM, KOHTO €€ OdYaKBa Ja OBIAT
IMPHJIOMAMH 32 TIEPHO/A, KOTATO AKTHUBET CC PeaIH3HpPA HWIH [IACUBBT Ce YPeAH Bh3 OCHOBA Ha
JaHPIHHTE CTABKH ( M JaHBYHH 3aKOHM), ACHCTBAIM WIK BJAE3NU B CH/IA, B 3HAYMTE/IHA CTEIleH,
KBM JaTraTa Ha Hananca.

AKTHBY 110 OTCPOYEHH JaHBIH ce MPU3HABAT CAMO [0 CTCHEHTa, JI0 KOATO JPy:KeCTBOTO CUHTa
34 BEPOATHO (T.€. e IO-BEPOATHO) /Ia e Hanuue obnaraema neyanba, 3a Ja ce peaTU3Upa AKTHE OT
CBINATA AAHBYHA rpyna (FOPHCIUKLINA).

OrcpouennTe NaHBYHM AKTHBH M IIACHBH Ce IIPUCHAJIAT CAMO TOTABA, KOTATO MMa 3aKOHORBO
NpaBso Aa MPHCHAJAT TEKYINH JaHBYHM AKTHBH CPEIy TEKYIH AaHBYHY IIACHMBH M OTCPOYCHHTE
AAHBYHY aKTHBH M MACHBH Ce€ OTHACAT JO JAHBLUM BBPXY A0X04d, HAJOXKEHH OT €JHH M ChII
JAAHBYEH OPraH 3a €[JHO JAPYXECTBO M HaMePeHHeTo Ha JIpymecTBOTO € Ja ypeau cymara Ha
HeTHa basa.

PasxoanT 3a maHbIM 3a Nepuofd, BKIIOYBA TEKYII ¥ OTCPOYEH JAHLK. JIaHBK ce NPH3HABA B
OTUECTa 3a A0XO0JHTEe, ¢ HU3KAKNYEHHE Ha CIy4YaHluTe, B KOUTO TOi/JI OPOHU3THYA OT CACAKH HJIH
cbOUTHA, KOUTO ce NPH3HABAT B JPYT BCeOOXBATEH JOXOJ MJIH JUPEKTHO B KAIHTAL. B To3u
eIydaid, AaHBKET ce MPU3HABA B JPYT BceoOXBATeH MOX0A WIM CHOTBETHO HPEKTHO B
coberBenus Kanuran. Koraro JaHbKBT BBR3HUKBA OT D'bPBOHAYAMHOTO OTYMTAHE Ha BusHeC
KOMOHMHaLMsA, TOH Ce BKTIOUBA IIPH OCYETOBOAIBAHETO HA OGH3HEC KOMBHHALAATA.

Janbk BBpxy mob6aBenara croiaocr (JIJIC)
Hpuxopure, pazxofuTe U aKTHBUTE ce NpU3HABAT HetHO ot JJIC, ¢ M3KMOYEHNe HA CIIy4auTe,
KOTaro:

v J1OC, BB3HMKBAL IIPY NOKYIKA HA AKTWBH MIH YOIVTH, He € BEB3CTAHOBUM OT AAHBYHHITE
BJIACTH, B KOUTO cywatt /IJIC ce npusHaBa KaTo YacT OT IeHATAa Ha HpHJ0GHMBaHEe Ha
AKTHBA WIH KaTO YacT OT ChOTBETHATA Pa3XO/IHA IIO3HIIMA, KAKTO TORA € IIPHIOKHUMO; 1

v’ B3eMAaHHATA H 33 L/DKCHHATA, KOUTO C€ OTYMTAT ¢ BITIOUEH JJC.

Hernata cyma Ha J/IC, BBp3CTAHOBMMA OT WIH JB/DKMMA HA ZAHBLYHHTE BJIACTH ce BKIIOYBA B
CTOMHOCTTA HA B3EMAHMATA WIH 3aIb/DKEHIAATA B Gantauca.

KAITHTAT

KanuranoBnre unerpyMenTH ca AOrOBOPH, KOHMTO TODAYKAAT OCTATHYEH UHTEPEC B HETHHTE
akTHBM Ha [lpyxecrBoro. OOCHUKHOBEHHTE AaKIMH Ce KJacH(HMIMpPAT KATO KAIATAJL.
KanuranoBuTe MHCTPYMEHTH ce IIPH3HABAT [0 CyMaTa HA IOAYHEHUTE TOCTHIUIEHHA, HETHO OT
PasXO/UTE, UPAKO CBBP3aHM € TPAH3AKUHUATA. JIOKOJKOTO Te3H NOCTHIUIEHHA IPeBHINABAT
HOMUHATHATA CTOHHOCT HA eMUTHPAHHM AKIHH, T¢ e KPEAMTUPAT [0 CMETKA TIPeMUeH peseps.

CBbP3AHH JTHIIA H CAEJIKH MEX/Y TAX

Jipy*ecTBOTO casBa M3KMCKBanuATa Ha MCC24 [Ipy onpefe/sAHe U ONOBECTABaHE HA CBBp3aHUTe
JHOA.

Chenxa MexIy CBbP3aHH JIMIA € MPEXBbPIAHE HA PECYPCH, YCIYTH HIH 3a.bJKEHMs MeEXKTY
CBBP3aHU uILa Ge3 passIMKa Ha TOBA JAJIU Ce TPHAra HAKAKBA L[eHa.

III. JOII'b/IHUTETHA HH®OPMAILIAA KbM CTATUHUTE HA ®HUHAHCOBWA
OTYET
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1. Omuem 3a sceobxeamuun 0oxod
1. 1. Ifpuxoau

1. 1. 1. Hpuxodu om npodaxcéu

Bua npuxopn, 2013 1. 2012T.
IIpoaa;kGH HA CTOKH B T.4. 6 28
IMpogax6u -
ITpomax6u HA ABHANHOHHO TOPHBO 6 28
IIpogazk6u HA YCJIYTH B T.4. 170 3 261
IlosneTu ¢ xeHKONTED 26
Haem Ha xenuxonrep 165 3235
Hpyru ) : —
O6mo 176 3289 -
1. 1. 2. Ipy2u npuxodu
| IpyTH NPUXOAH B T.4. 2013 T. 2012 .
B'LSQTanIOBeH AKI{H3 13
06mo & 13
1. 1. 3. PuHaMcoeu npuxodu

Bug npuxopy 2013 T. 2012T.
IIpuXxoAM OT JINXBH B T.9, - 70
110 33eMH 70
IIoNoKHTETHH KYPCOBH PA3AHEH 833 940
O6mo - . " 8ag 1010
1. 2. Pazxoan

1. 2, 1. H3noAa3eanu cyposuHil, Mamepuail U KOHCYMamueu

Bup pasxop, 2013 7T. 2012T.

OCHOBHH MaTepHaIH

T'opuso Ka 32 10 19
MarepHa/aH 3a HOADHXKKA U pemouT Ha JMA 9
CTonaHCcKM MaTepuaIH 3
LopuBHy  cMasouy matepuany 2 2
1. 2, 2, Paaxodu 3a eoHmnu yeayau

Buj pasxop, 2013 T. 20121,

Haem apromobmn 1 3
TO Ha xenmuKouTEp 3 19
JIETHIIHY Taken 2 1
CrobmuTe Hu YeIyTH 2 5
I'pakaaHCKH IOTOBOPH M X0HOPApH 4
3acTpaxoBKH 161 465
KypHepeKH ¥ TpaHCIIOPTHH YCIYTH 6 2
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Obyuenue 6 3
JAPpyTH pazxo/iy 33 BPHINHHU YCIYTH 4 14
Haemn 25 15
Haewm xenukonrtep 6
Haewm iicrepna TOPHBO 1 10
- | _ O6imo 211 547
1. 2. 3. Pazxodu 3a amopmuzauuu
Bug pasxop 2013 I. 2012 T.
Pa3xoaM 3a aMOPTH3AIMHE HA MPOH3BOACTBEHH 1561 1413
JBArOTPAHHH MATEPHATHH AKTHEH 1561 1413
1. 2. 4. Pa3xo0u 3a aantamu U ocuzypoexu Ha nepconana
Pasxoam 3a: 2013 T. 20127r.
Pazxoau 3a zamiari Ha B T.4. 313 375
IIPOU3BOACTBEH NIEPCOHAT 280 342
AIMAHHUCTPATHBEH IIEPCOHAJ 33 33
Pasxoau 3a OCUTYPOBKH HA B T.4. 28 33
IPOH3BOJCTBEH TIEPCOHAIT 28 33
SR OBuio S gy 408
1. 2. 5. Apyzu paszxodu
Bup pazxon 2013 r. 2012,
Pasxofu 3a KOMaHAUPABKH g 104
Pazxomgn 3a ganeiu 3
R O6mo. — Froa
1. 2, 6. CyMu ¢ KopeKmuaeeH xapaxmep
Bug pazxon, 2013 1. 2012T.
bajlancoBa CTOMHOCT Ha IPOAAAEHH AKTHBY /HeTO/ 3 25
Banancora cTOHHOCT Ha IPOAAJEHY AKTHBH 3 25
D IR E -~ O6mo - - 3 25
1. 2. 7. durancosu pazxodu
Bupg pazxon 2013 I. 2012T.
Pa3zxoau 3a THXBH B T.U.
II0 3aeMH 214 576
10 JIM3HHTOBH JOTOBOPH 498 476
OTpMIATETHH KYPCOBH PA3JIHKHA 548 875
Apyru punancosy pasxopm — 37 27
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1. 2. 8. Pa3xo00 3a dansyu om npodeadxcasauiu deiinocmu
CpI/iacHO MEHCTBAIIOTO 3aKOHOJATEJICTBO Newanbure ce 06aarar ¢ KOPIOPATHBCH JAHBK B
paszmep 10%. 3a uzuMIABaHe pa3Mepa Ha OTCPOMEHMTE JIaHbUM € II0A3BaHa cTaBKa 10%, KOATO
Ce OUAKBa JIa € BAIM/IHA IpU 00paTHOTO IpasBiIeHye,

Bupa pasxon 2013 T. 2012 r.
JApPyru KOMIOHEHTH Ha TEKYIL TAHHYEH Pa3Xo., (80) (6)
Pazxoa/Ipuxo7 10 OTCPOYEHH JAWBIM, OTHACAIIA Ce JI0
BBH3HUKBAHETO 06paTHOTO NpOABIEHHE HA BpeMeHHH pa:mmm _ (80) (6)
T — Obmo- | T )

2, Omuem 3a ghunaneoaome coemonHue

HeTekymu aKTuBMI

2, 1. Hmomu, mawunu, ceopoiceHun u oéopydsane
KBM 31 mexemBpu 2012 m 2011 rogusa MmoruTe, MammunuTe CHOpBKEnuATa 1 06OPYIBAHETO

BEJIKOYBAT:

Mauwmmau n | Chopeike | Xeruxonre | Kommiorsp 0610
o0opoyaeane HMA PM Ha TeXHUKA
Omvemna cmoiinocm
Canpo ¥eM 31.12.2011 60 088 8 209 1 9 348
TlocToOmiH, ¢ H3K0YEHEE HA
OPUIOOUTHTE upes
Ou3HecKOMOHEAIHA 825 825
O6mo yeesimuenua(HaMaleHHR) 32
oepruoga 825 - - - 825
Canno KM 31.12.2012 885 988 8§ 299 1 10 173
IocThriwm, ¢ U3KITIYEeHHe HA
npuRo6GuTHTE Upe3
buzHecKoMOUHATHA 1 1
0610 yBesmgenua(HaMaIeHud) 3a
nepno,t:a - - - 1 1
Cango KpM 31.12.2013 885 988. | 8290 | a2 10174
Amopmusat;wl u oGeauenna
Canpo xbm 31.12.2011 (7} (34) (323) (414)
AMOpPTHIAIINA 34 TONUHATA {14) (105) (1293) (60 (1413)
Ob6mo yReuuenusa (HaMaieHnun) 3a
oepuona (14) (105) {1293) (1) {1413)
Canpmo KBM 31.1.2.2012 {21) (1.89) {1 616) (1) (1827)
AMopTH3anuMA 3a FoMHATA (164) (103) (1 293) {1) (1561)
06110 yBestmueHuA(HAMAIEHHS) 32
Hepﬂona (164) (103) QG203 | () {(1561)
Ca/IfI0 KhM 31.12.2013 85) | oy | aoow) | ) |cagasy

Banaucosa cmoiiHocm
basraHcoBa CTOMHOCT KBM
31.12,2012 864 799 6 683 - 8 346
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: 1COBA CTOMHOCT KM
2. 2. Axmusu no omepoveHu dansyu
JABMskeHHe Ha OTCPOYMEHHTEe
31 JexemMBpn NAHBIM 33 2013 31 AeKeMBpH
2012 20313
BpeMcHHa pasauka, YBSJIHYCHHC HAMAJTEeHHEe
HEH3NOJA3BAHM AAHHYHH | /AHBY Aamsy Manby Harreu
3ary6H, HeH3MOJABaAHN Ha Ha Ha Ha
Kpex BpeMeH BpeMeH BpeMeH BpeMex
AAHBTHH Kpe AT Ha Orepou Ha Orcpoy Ha Orcpou Ha Orcpou
PasznuK eH Pal3iivK €H Pa3IHmK ex pasiaux eH
a OAHBEK a JAaHbK a NAHBK a JABK
AKTHEHM 110 OTCPOYIEHH FAHBIIH
AMOpTH3aIHK 218 22 237 24 - 455 46
Cnafa kanuraausanms 447 44 560 56 - 1007 100
OG0 AKTMRN IO '
OTCPOYECHH JAaHHIHH 665 66 797 80 - - 1462 146
ITACHEBH IO OTCPOYEHH JAHBUM
AMOpTH3aUUH - - - - - -

Terymu akTHBH

2. 3. Texywju mamepuaamu sanacu

Texkymu MaTepHUAJIHH 3ATACH B T.. 210 178
OcHoBHH MaTepHaIH 193 158
T'opuBa 1 cMa30YHK MATEPHATH 17 20
e = " O6mo P 8

2.4. Texywu mupzoscku u Ipyau e3emMaHus
Buj 31.12.2013 31.12,2012 T,
BseMaHu#A OT CRLP3AHH OPEANPHATHA B T.9. /HeTO/ - 3
Bzemanun no npoma6u 3
BzemaHnus 0 IpeAOCTABEHH ABAHCH /HeTO/ 393 1068
Baemanuis o nperocTaseHu aBaHCH 393 1068
JApPyTH B3eMAHHA B T.9, /HeTo/ 5
Ipepnnarenn pasxogu 5

- 2 ' O6mo 1076
2. 5. Texywu davevnu axmueu

Bupg 31.12.2013T. 31.12,2012 1.
06Ny B T.4. HeTekyn | O6ux B T.4. HETEKYI
0 TEKYIIH H 4] TeKYIH "

Janbx Bppxy nobabenaTa
cTofinoer 1 1 3 3
Zpyru mamnsp -
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2. 6. Hapuurnu ecpedemeaa

Bux 31.12.2013 1. | 31..12.2012T.
Hapuunu cpeAcTBa B GpOH B T. 4. 1 1
B BasmyTa 1
Iapuann cpepcrsa B pa3smiamaTeTHH CMeTKH B T.4, 3 19
B nesa 1 10
Bws BayTa 2 g
I[apn-mu CpeaCTBa B no,u;ome'rnn anna - 5
O ~ 4 25 |
2, 7. Cobemeen xanuman
2. 7. 1. Ocnosen kanumana
31.12.2013 . 31.12.2012 T,
CBapy:KHHK Bpoit % | Bpoii %
aanose | Croiinocr | Ilnarenu | Jaa | zanose | CroiiHocr | ILiaTenn Han
Bu Eitu Esp OO0, 1600 100 160 100% | 1600 100 160 100%
| O6mo: - 1600 | 100 - | 160 | 1 | 1660 | 16e . | 160 | 1
2. 7. 2. Punancoes peayamam
DUHAHCOB PE3VJITAT Crofinoct
Jary0a ¥bM 31.12.2011T. (1927)
YBeaMIeHNA o1 (166)
3ary6a 32 rO/IMHATA 2012 (1606)
Baryba xbM 3i.12.2012 . {2093 -
YBeaAHYEeHHH OT! (2 348)
3aryba sa rojHaTa 2013 (2 348)
3ary6a KbpM 31.12.2013 T, - (4.441).

Herexkymu macusu

2. 8. Ipyau Hemexyuu gunarcosu nacueu

HeTexymn OHMBEHCOBA IACHBH

31.12.2013 1.

31.

12,2012 1.

Kpenuty u B3emanus (kpenuTy, 3aeMu H GUHAHCOB
JIH3HHT)

8 457

8 865

O6imo -

8457

Texyuy nacHBH

2, 9, Texywyu mepzoscku u dpyzu sadwvadiceHusn

Bug 31.12.2013 I. 31.12.2012 1,
JanbaKeH A KEM CEBP3aAHM NPEAIPAATHA B T.T. 61 23
3aTBDKeHHA 110 AOCTABKA 61 23
3a,ummenna II0 AOCTABKH 32 602
060 - 08 625 |
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2. 10. Texywu 3a0sa01cenun KoM NepcoHana

Bug 31.12,.2013 I. 31.12.2012 T.
3aab/EKeHHAA KBM NepCcoOHAIa 35 27
3agnuKeHAA KBM OCHTYPHTEAHN HPEATPHATTHS 3 4
O6mo. B a8 "
2, 11. Texyuu dansuHu 2adbadceHUs, mexywa yacm
Bux 31.12.2013 I. 31.12,2012 1.
06100 | B T.4, TeKyIOH | HeTekynu | 06010 | 8 T.9. TEKYUTH | HeTekymn

Apyry parsiy 4 4 . 3 3

. Obmo Y O 0 SR SRR - 1 SECRE- T ol

2. 12. [Ipyeu mexywu punancoeu nacusu

Texymu PUHAHCOBH IACHBH 31.12.2013 . | 31.12.2012T,

Kpemuty 1 B3eMaHusa (KpeuTH, 3aeMH U QHHAHCOB

JIN3HHT) 3245 _ 2103

2. 13. /TuzuHzoeu coeaxu

AApyxecTBoTO pasnosara ¢ GUHAHCOB JIHBHHT K IOKYNKA HA M3ILIAMIAHE 10 JOroBOp 3a xemuKomrep. Tosu
JIMBHHT CBHALDXA Kiaysa 3a npumoOusade Ha coOCTBEHOCT P HAYAMOTO HA JIHSHHTOBHA TIEPHO.
Braemure MUHAMATHHE ITAIAHEA 110 IOTOBOPH 3a QMHAHCOB JMBHHT, 3a6HO C HACTOAMATA CTOHHOCT Ha
HeTHHTE MAHMMAJIHH JIM3MHIOBH IUTAIIAHMSA Ca KaKTO CJIEIBA:

Iena Ha | Harpynana OGeanen |Baxamcoea
Dunancor OpHZOGHBAHE AMOPTHIANHSA KH CTOHHOCT
JH3HHT
XesukonTep 8299 2909 5 390
O6uro 8299 2909 LU 5390

MuHHMAJIHH JH3MHTOBY ILTANAHNA 31.12.2013 r. | 31.12.2012 T.

B paMiHTe Ha egHa rOaUHA 978

IloBete oT effHA TOAMHE, HO B PAMKMTE Ha 5 TOIHEY 5426 6186
Ob1aTa IHGKMMa eyMa 6404 .. 6186
Bbaeny GHHAHCOBH IUTAIAHIA

Cango’sm 31 nexemnpu " 6404 | 6186

IV. APYTH OIIOBECTABAHHA

1. Cenpaanu auya u cdeaku cse cespaat AUYa

ﬂpy}KeCTBOTO OIIOBECTARA CJIICOAHHUTE CBbP3aHH JHLIA:

CobcreHMK Ha KanuTasa Ha JPy)XeCTBOTO YIPaXKHABAIL KOHTPOJI/ APy KECTBO Maiika/

bu Eira Exp OO/,

Knwouos prroBozeH nepeonan Ha J[pysxecTsoTo:
Anko Cranver UBaHoB
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CRBpPEAHO JIHIe Bupa cesp3agoct
Bu Eity Esp QO[T JPY:KeCTBO - Malika
ko MiBaHoB YIpPaBHTEeN
Hpoaa:k6H Ha cRBP3aHM AHNA :
CBBp3aHO JIHTIE - KIHEHT Bun caeaka 2013 7T. 2012 r.
Bbu Efiu Esp O0]] 4BHATl, TOPHEO 8
- - O6m0. L e i T e e o8
I’.[ouynnu OT CBEP3aHH Jmua
CEBP3aHO JHIIE - JOCTABIHEK Bax coeaxa 2012 F. 2012 T.
Bu Efiu E’bp 004 Haemu 1t MaTepHaIH 32
. O6mo T ogm i
%1 eHMA KBM cn'bpsarm JIPII[&
CeBp3aHO JHile - JOCTARYMK 31.12.2013r. | lapasmuu | 31.12.2012r. | Fapanusn
Bu Eita Exp QO] 61 23
JaeMH IOJIYICHH OT CELP3aHH JUIA
Kpeaurop Baayrta JI. % IMagex O6ezneuenusn / Tapannmuu
Bu Eity Exp 00/ UsD 11%
Canpa mo 3aeMHu MOAYIECHH OT CBBP3aHH JMIIA
Kpexurop 3agp/oKeHun 3an?a;{‘;nm
O 1 TOAHHA rogmaa
Bu Eiiu Esp O0]] 739
Haune/1eHH PasXoaH 34 JJMXBY II0 3aeMiT npenoc'ranenn or cn'bpsanu Jn»ma
K JaxpinrReHne Hagancaenn ILnaTenu JagpiareHue
pearop
31.12.2012 T, npes 2013 r. ope3 2013 1. | 31.12.2013 T,
Bn Eita Enp OO[ 1 57 58
O6mo ‘ T 52 T Lo B8
PUHAHCOB JHIWHT - 3a//B/UKEHHNA KbM CEHP3AHH npeanpHIATHA
bhaemy MHHHMA/IHH JH3HHIOBH IVIAIMAHHA KBM 31.12.2012 T,
Ho 1rox,. Or1g05T. Qomo
JIHBHHI‘OBH TLAATMAHNA 978 5426 6 404
. HeTHA HACTOAINA CXofHOEr .~ | -~ s fven o0 O T
BBAcIy MAHNMAIHH JH3HHTOBY IIANIAHHEA KHM 31.12 2012T.
HJo 1 roa. Ori1g05r. 06mo
.TIHBHHI‘OBH IUIATIAHKA _ 6186 6186
| 'Herda Hactomma croMmoer Rl R e T T

2. [{eau u noaumuxa 3a ynpasaenue Ha GUHAHCOBUA PUCK
IIpu ochlecTBABaHE HA CEOATA TEKyLla, MHBECTHI[HONNA M (JHHAHCOBA AeiinocT, JpyKecTBOTO €
H3JIOKEHO Ha CIeTHUTe (PMHAHCOBU PHCKOBE:

. erﬂIfITeH PHCK! BFE3MOXKHOCTTA JJIBXKHHK Ja He U3MNATH 3aeM — H3IUAI0 MAH YAaCTHURO —
HIH 1a He IO U3IUIAaTH CBOCBPEMEHHO, HpelII/I3BI/IKBaHKIfI o TO3H HAYHUH 3ary6a 3a pr}KeCTBOTO
. JIHKBH,I(GH PHCK: PHCKBT KOMIIAHHUATA da HAMA KIH JIa He € B ChCTOSHHE Ja HabGasu

HApMHYHH CPEJICTBA, KOTaTO ca Heo0XOmMMM H TOpajY TOBA [a CPElIHE TPYAHOCTH IIpH
UBIIHAHCHHE HA CBOUTE (DMHAHCOBH 3ab/IKEHH;
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. ITasapen puck: pHCKBT onpefiesied PpUHANCOB MHCTPYMEHT [a MPeTHPIM KojgebaHus 1o
OTHOIIEHHE HA CIPaBeINBATA CTOMHOCT WIM Ha OBAeNdTe IAPUYHM [IOTOLM B PE3YJITAT Ha
KoJebaHMs Ha Ia3apHHUTE HeHHW. BebmHOCT JIPY;KECTBOTO € M3M0KEHO Ha TPH KOMIOHEHTAa Ha
[IA3apHUA PHCK:

- JIMXBEH pUCK;

- Banyren puck;

- Puck oT mpoMsHa B 1leHaTa Ha cOGCTBEHUA KAITHTAIL.

3a edexTHBHO YyTIpaBleHMe HA TE3W DPHUCKOBe, PBKOBOACTBOTO € ofobpmwio cnenudmyann
CTPaTerny 3a MEHUKMBHT Ha (PMHAHCOBHA PHCK, KOMTO € B CHOTBETCTBHE ¢ KOPIIOPATHBHUTE
neny. OCHOBHHTE HACOKH HA TE3H CTPATErHMM OIPEAENAT KPATKOCPOUHHTE M JbJICOCPOYHHTE
Lesd W eHcTBUA, KOWTO TpabBa fAa ce IpefNpueMar, 3d /ia Ce YNPaBaABAT (QHHAHCOBHTE
DPHCKOBe, IIpef, KOUTO e A3IIpaBeHo JpyxecTBOTO.

OcnoBHMTE HACOKH Ha TIOJIMTHKATA [I0 OTHOLIEHHE HA (HHAHCOBMTE PHCKOBE €A CJ1eJHHTE:

» MunMMH3MpaHe Ha JIMXBEHHMA DHCK, BAJIYTHHA PUCK W IIEHOBHA PHMCK 33 BCHMKH BHIOBE
CHCIKY;

+ MakcuMaJHO H3IIOJNSBAHE Ha ,ECTECTBEHOTO Xe/KUpaHe”, IPH KOETO B MAaKCHMAIHA
BB3MOMKHA CTENEH CE 3aJlaTa Ha €CTeCTBEHOTO MPUXBAINAHE HA MPOAAXOH, Pasxody, IbIKHMH
CYyMH H B3e€MaHHA, NPEH3YNCIEHH B CHOTBETHATA BAIYTa, BCIEACTBHE Ha KOETO Ce Haxara
IpIlaraHe Ha CTPAaTerHy Ha XeKUPaHe CAMO 3a Ca/yiaTa B npeBumeHue. CHIIATA CTpaTeru ce
HpHJIaI‘a H IIO OTHOIUCHHE HA JTUXBCHM S prICK;

Hugopmayua 3a ghunancosua puck

Kpeauren pucx

JpyKecTBOTO KOHTPOTHDPA CBOATA HIVIOKEHOCT Ha KpPE/IUTEH PHCK Ype3 YCTAHORABAHE HA
TPaHHIH Ha PHCKA 10 OTHOLLIEHHE HA OTAECIHUTE KIHEHTH. [[PYKECTBOTO € BB3IIPHEsNIO IOJIUTUKA
Ha U3BBPIIBAHE HA /1€/I0BA AKTHEHOCT CAMO ¢ KPEIHRTOCIIOCOOHH HACPEIHY CTPAHMH.

CremeHTa Ha KpeNTHHA PHCK, HA KOWTO € H3JIOXKEHO J[PY’KeCTBOTO ce OIpeAesis OT CTOMHOCTTA
Ha TBPTOBCKHTE H APYTH KPATKOCPOYHY B3eMaHMA M AKTHBH KbM JaTaTa Ha GajaHca.

KpesnTHuAT PHCK, KOHTO BB3HHKBA OT ApyruTe (PMHAHCOBM AKTHBH HA JpyxecTBOTO, KaTo
HAIIPpUMED, IIAPUYHH CpelcTBa M JpPYyr¥ (WHAHCOBH AaKTHBH, UPEICTaBJABA KpeAUTHATA
€KCIIO3UIHATA Ha [IpyecTBOTO, IPOM3THYALIA OT BH3MOXKHOCTTA HETOBUTE KOHTPATEHTH 4 He
U3IMBIHAT CBOMTE 3aJB/DKEHHA. MakcumMasnata KpeAMTHA eKCHO3MLUA Ha JIPY:KeCcTBOTO 1Mo
MOBOJ, Ha NPH3HATHTE (PMHAHCOBM aKTHEBH, BB3JIN34 HA CHOTBETHATA MM CTOKHOCT IO GajaHca
KBM 31 JIEKEMBDH 2012 T.

JIMKBHACH PUCK

JIMKBUIHEAT PHCK TMPOM3THHA OT BB3MOMXKHOCTTA JIPY’KECTBOTO 14 HE OCHTYPH AOCTATHIHO
BLHINHO (PMBAHCHpAaHe, KAKTO M KOHTDareHTHTE [4 He W3IBIHAT CBOMTE (PUHAHCOBM
8aB/EKEHHS HA JIOTOBOPEHHUTE HANEHH.

pr}KeCTBOTO YUpaBJIABa JUKBHAHHA DHCK HA 0azara Ha OYAKBAHHTE AaTH HA TagexKa.
B cacaBamata TaﬁJII'IIIa Ca aHaITHU3HPpAHK (bPIHaHCOBI/ITe 3aIBJDKEHHA 110 OCTARAIMSA CPOK J0
1Iaaexa ChrjIacHO ChOTBETHHA JOTOBOD (I[OI‘OBOPHI/I H HEJUCKOHTHPAHH NapHYHN HOTOI.U(I):

JduxneH puck

JInxBeHHAT PHMCK IIDOM3THYA OT xonefaHuATa B OcHAaTa Ha (I)I/IHaHCOB HHCTPYMEHT B 3aBUCUMOCT
OT IIPOMEHHTE B JIHXBCHHUTE HUBA,

BaJTYTHPIHT PHCK IIPOM3THYA OT xosiebanuaTa B neHarta Ha q’HHaHCOB HHCTPYMEHT B 3aBHCHMOCT
OT IIPOMEHHTE BHB BAJIYTHUTE KyPCOBE.
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Banyren puck

JPYy>XECTBOTO € H3JIOKEHO Ha BaIyTHH PHCKOBE, CBBP3AaHW CBC CAEJKHM OT HPOJAKOH WIH
TIOKYIIKH B YyXK/lecTpaHHa bBaiyra. Hanwasu (MHAHCOBH aKTHBH M IIACHBH B 4yXK/ECTpaHHA
BaJyTa.

3. ITpunuyun-npednoaosiceHue 3a OJeiicmeawjo npednpuamue — HuUHANCOB0O
cHCmosHue

[IpPHIMITET-TIPEIIONOKENNE 33 AeHCTBAIO TIPEAUPHATHE € (PYHAAMEHTAIeH HOPUHITHII TIPH
H3TOTBSAHETO Ha (puHaHCOBHMTE oTveTH. CBITACHO NPHHLMIA-UPEANONOKEHHE 34 AeHCTBAII0
npeanpuarie, Jpy:KecTBOTO OOUKHOBEHO ¢e pasmiexJa KaTo NPOABIKABaIIo JAeiiHocTTa ¢ B
0b03puMo GBaelle Ges HamepeHMe MJIH He0OXOMMOCT OT JMKBUIANMSA, TPEyCTAHOBABAHE HA
CTONIAHCKATa JEHHOCT HJIHM ThPCeHe Ha 3aluTa 0T KPeIUTOPHTE, BCIECTEHE HA ChILECTBYBAIH
3aKOHH MJTH JPYTH HOPMATHBHH pasnopeadu. CHOTBETHO, AKTHBHTE W MMACHBHTE e OTYHTAT HA
Gasa BBH3MOXKHOCTTA Ha J[Py)KeCcTBOTO A3 peanH3upa akTHBHTE W [ja ypeJd IIACHBHTE CH B
HOpManHMSA X0/ Ha OusHeca. IIpm omeHkara 3a TOBa Jaiaw IPHHIMIA-IPEATIONOMXKEHHE 3a
AEHCTBAIIO NpPEANPHATHE € YMecTeH, DPBKOBOACTBOTO B3eMa NpPEABUA lAAaTa HAJIHYHA
undopmamua 3a 0603puMoro Opjeine, KoATO oOXBama IOHE, HO HE Ce OrPaHMYABA CaMo 0,
JIBaHA/leceTTe Mecella OT Kpasd Ha OTUETHMA NEPHO/.

DUHAHCOBMAT OTYET € M3TOTBEH Ha MPHHITMNA-TIPEAIIONIOKEHHE 34 ACHCTBAIO MpeIIpUATHE,
KOUTO 1pefmnosiara, 4e J[py>KecTBOTO e LPOABIKE HeHHOCTIa CH B 0603pUMOTO OBJeme.
HpyecTBOTO HMa MCTOPHA HA NedeTHBINA AeHHOCT U cBOGOAEH JOCTHI A0 GUHAHCOBH PEeCyPCH.
Obmara HeCUIypHOCT IIPH CeTalIHATA He(JAarCNpUATHA UKOHOMHYECKA CHTYAllUs B YCJIOBHATA
Ha ™robasna WKOHOMHYECKA M (PMHAHCOBA KpW3a, NODOAWAA Clay B mHpojaxbure Ha
HPpy:KecTBOTO e ce IPeoAoJiaBa 4pe3 ONTHMH3HPAHe Ha Oll€PaTHBHATA JIeIHOCT U ciieBaHe Ha
CTPaTEeTHA, ChCPE/IOTOYECHA BEPXY OCHOBHHTE KOMIETCHIMH HA JIpyxecrBoTo. OCBEH MPOMAHA
Ha Gu3HeC MoZieNla U pHEMAaNe Ha HOBa CTpaTerus 3a GpYHKIMOHMpAHEe B IPOMEHAIIA Ce Cpea,
Hpy:xecTBOTO Npe/IpreMa HaMaIABaHe Ha Pa3XO/UTe CH H IOJINTHKA HA H0-06p3a U eheKTHRHA
aHANTAIHA KBM IPOMEHAIINA Ce Uasap.

PrxoBosicTBOTO Ha /Ipy:KecTBOTO cuHTa, Ye JPYKeCTBOTO € IeHCTBAINO0 U e OCTaHe JeicTBAIIo,
HAMA [UIAHOBE U HaMepPeHHUA 32 PEyCcTAHOBABAHE Ha AeHHoCTTA.

Koebunuensm- -~ .- TS
2013 1. 2012 . Pag/mka
Ne Koegumuenra Croitmoct Crolinocrt CrosHocT %
PeHTaOMIHOCT:
1 | Ha cobersenms KammuTan 1.04 1.08 {0.05) -4%
2 | Ha akTHBHTE (0.59) {0.22) (0.37) 172%
3 | Ha macusure (0.38) {0.18) (0.20) 108%
4 | Ha mpuxogmTe oT npomaxbu (25.23) (0.64) (24.60) 3865%
EderTHRHOCT:
5 | Ha pasxopure 0.29 0.96 {0.67) -60%
6 | Ha npuxomure 3.41 1.04 2.37 228%
JIMKBAOHOCT:
7 | OB1oa TUKBHIHOCT 0.18 0.46 (0.28) -60%
8 | Bopza JUKBUMIHOCT 0.12 0.40 {0.28) -69%
9 | Hezabasna JUKBHIHOCT 0.00 0.01 {0.01) -87%
10 | ABCOJIIOTHA JIHKBHIHOCT 0.00 0.01 (0.01) -87%
DuHAHCOBA ABTOMOMHOCT:
11 | PHHAHCOBA ABTOHOMHOCT {0.36) (0.17) (0.20) 118%
12 | 3aTEXHAIIOCT (2.77) (6.02) 3.25 -54%
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