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MpunoxeHune KbM (hMHAHCOBUS OTYET
1 O6wa nHdopmauus

,Akapemuka 2011" EAL ([pyxectBoT0) € €AHONWUYHO aKUMOHEPHO APYXECTBO PervcTpupaHo B
Toprosckus perucTbp npu AreHuusta no enuceanmata Ha 17.10.2011 r. karo yHuBepcaneH
NpaBOMPUEMHUK Ha aKTuBKTe U nacusute Ha Akapemuka 2000" EAL u ,Akagemuka Cnopt" EALl C
npotokon Ne 28-00-22 ot 15.09.2011 r. Ha MUHMCTEPCTBOTO HA MNaAeXTa W CropTa B KAYECTBOTO CU
Ha eAHONMYHMA coBCTBEHMK Ha kanuTana Ha ,Akagemuka 2000" EAL u ,Akagemuka Cnopt” EAL e
B3€10 peleHue 3a npeobpaayBaHe Ypes CnuBaHe Ha ABeTe ApYKECTBA B HOBOYYPEAEHO APYKECTBO
JAxanemuka 2011" EALL

CepanuuieTo v aapeca Ha ynpaenetve Ha ,Akapemuka 2011" EAL e rp. Codmns, MK 1111, paiioH
CnatuHa, X.K. F'eo Munes, CtyneHtcko obwexuTue, 6n. 3, Bx. A, eT. 1.

[lpyXecTBOTO & C OCHOBEH MPEeaMeT Ha AeNHOCT — WarpaxpaaHe, ynpasneHue, ekcnnoarauus,
NOAAPLXKKA, MOAEPHU3ALNS, PEKOHCTPYKUMA W OTAABaHe MOA HaeM Ha CriopTHU ypeaw, obekTn u
CHOPBKEHUS!, CTYAEHTCKM 0BLLeXUTHS, KnyDOoBe; OCBILECTEBABAHE HA CMIOPTHU AEAHOCTY U YCTYTU,

CobGcrBeHoCT U ynpaBneHue

EnHonuyeH cobeTBeHUK Ha kanuTana Ha [pyxecToTo e Penybnuka Bunrapus, MuHucTepcTBOTO Ha
MfafexTa v cnopra. ;

Kbm 31 nekemspu 2016 r. ,Akagemuka 2011" EA[] ce ynpasnssa ot CbBET Ha AMpeKTOpuTe B
CbCTaB:

e Bopuc KameHos Topopos

e TpasH XpucTos XpucToB

e [owo lNeTkos MH4eB

Ha 13 mapt 2017 r. eaHonuuHuaAT COBCTBEHMK Ha kanutana npue npomeHn B Cbeeta Ha
nvpektopuTe Ha [lpyxecteoro. OcBoBoan ce oT AmbxHOCT TpasH XpuCToB XpUCTOB 1 Ce Nnpue HOB
uneH Ha CbBeTa Ha AupekTopuTe B nuueTo Ha fiopmun Meopries Kapamutos. Cnea npomsHara,
CbBeTHLT Ha AVPEKTOpPUTE € B CLCTaB, KakTo cneasa:

e Bopuc KameHoe Topopos

o [llogmun leoprues Kapamutos

o [owo MNeTkos MH4eB

HDY)K&CTBOTO Ce npeactasnaga OT UNBAHUTENHWA OUPEKTOP EODMC KameHoe TO,D,O[.'JOB.

KanutanbsT Ha [lpyxecTeoTo B Ha4anoTo Ha nepuoga e B paamep Ha 50 875 550 nesa, pasnpepneneH
B 50875550 obwkHoBEHM nouMmeHHW akuuv ¢ HomuHan 1 nee Bcska. C npotokon Ne 28-00-
25/22.11.2016 r. Ha eaHONUYHUA CODCTBEHMK Ha kanuTana Ha ,Akagemuka 2011" EA[l, kanutanbsTt
Ha [pyxecteoto ce ysenu4asa o1 50 875 550 nesa Ha 66 750 605 nesa (ysenuyenue ¢ 15 875 0565
nesa). Kanutanbt ce ysenndasa upe3 usgasaHe Ha Hosu 15875055 Bpos HoBM akumu
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HOMMHaMHa CTOMHOCT 1 fieB BeAKka. YBENMYEHWETO Ha KanuTana ce W3BbpLIBA upe3 HenapuyHa
BHOCKa, npeAcTasnasalla cToiHocTTa Ha 90% WpeanHu 4acTv OT NpaBo Ha COBCTBEHOCT BbpXY
MMOT AbpXaBHa COOCTBEHOCT, OrpajieH 3a CTPOUTENCTBO Ha MHorotyHKUMOHaNHa cnopTHa 3ana
JApeHa Byprac’,

Kem 31 nekemspu 2016 r. crcwyHuaT 6poli Ha mepcoana B Apyxecteoto e 96 cnyxutens,
pasnpeaeneH no KaTeropuu, kakTo cneaga:
e Pukosogutenu - 11
Cneuuanuctyt - 15
TeXHULM 1 NPUNOXHKM cneumanueTy - 9
[OMOLLIEH aaMUHUCTPATMBEH NepcoHan - 4
MepcoHan, 3aeT ¢ ycnyri Ha HacenexueTo - 16
Keanucuumpanu paboTHuum - 5
MalumHHI onepaTopu n MoHTaXHULM - 2
Mpodhecum,be3 cneuynanta ksanugukaums - 34

ApyXecTBOTO HAMa KNOHOBE, PerucTpupank no THProBCKUS 3aKOH.

2 CyeroBoaHa nonuTuka

2.1 OcHoBa 3a U3roTBsiHe Ha (hMHAHCOBUTE OTYETH

QUHaHCOBUTE OTYETH Ha [IpYKECTBOTO Ca M3rOTBEHU B ChOTBETCTBHE C HatnoHanHuTe cHeTOBOAHM
ctangapti (CC), npunoxerme kum NMMC Ne 46 ot 21.03.2005 r., o6H., 1B, 6p. 30 ot 7.04.2005 ., B
cuna ot 1.01.2005 r., uam. u gon., Bp. 86 ot 26.10.2007 r., B cuna ot 1.01.2008 r., U3MEHEHH W
AombnHenn cvrnacHo MMC Ne 394 or 30 pekemspu 2015 r., B8 cuna or 01.01.2016 r., u
W3UCKBaHUATA Ha 3akoHa 3a CYETOBOACTBOTO.

PUHAHCOBMAT OTYeT e CheTaBeH B Obnrapcku nesa, KOETO e (hyHKUMOHanHata BanyTa Ha
[pyxectsoto. Bcuukn cymnm ca npeactaseHu B xunsav nesa (000 nB.) (BKMKYUTENHO
cpaBHuUTenHata uHgopmauna sa 2015 r.), ocBeH ako He e MOCOYEHO Apyro.

®UHEHCOBUAT OTHET € CCTaBEH Mpu cnassaxe Ha NpuHLMna Ha 4ercTBallo npeanpuaTre.

Kem 31 nekemepu 2016 r. [IpyxecTsoTo e B NPOLIEC Ha peanuaupaHe Ha 3Ha4uTenHU UHBECTULUN NO
PEHOBMPaHe W MOAepHM3aUns Ha CbLEeCcTBYBAlUM ABLATOTPANHU aKTWBM Ha obekTh 3ana
®ectveanua, CK Akagemuka 4-tv kM., 3umeH Asopel Ha cnopta u 3ana Xpucto Botes, nopaau
koeto npes 2016 r. Tean akTMBU He ca BUNM M3NON3BAHM B MBLAHMS UM KanaLuTer, Koeto okassa
CHLIECTBEHO BNUSHWE BBPXY Peanu3npaHua pesynTar OT onepatuBHa AeiHocT. Chluyo Taka npes
2016 r. e 3ano4yHano peanuanpaHeTo Ha 3Ha4UTENHa WHBECTULMOHHA [IeHOCT NO CTPOUTENCTBOTO
Ha MHorodyHkumMoHanHa sana ApeHa Byprac, of peanuanpaHeTo Ha KOATO CbILO Ce oyvaksar
SHAYUTENHI MKOHOMUYECKM nonan. PbKOBOACTBOTO Ha [IpyKeCTBOTO CuMTa, Ye Crief 3aBbpLuBaHe Ha
rOPEOMUCAHUTE MHBECTUUMOHHM NPOEKT e WMa Bb3MOXHOCT Aa reHepupa MONOXMTESTHU
(pUHaHCOBU pesynTaTi OT OnepaTMBHaTa AEHOCT, CBLP3aHM C M3NON3BAHETO HA TE3M aKTUBM.
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Kvm 31 pexemspu 2016 r. pasmepbT Ha cobetBeHus kanutan Ha [pYXecTBOTO € MO-HUCHK OT
pasMepa Ha 3anucaHus akuuoHepeH kanutan. [lpyxecTsoTo otyuTa 3aryba 3a nepuoaa B pasmep Ha
1 236 xun. nB. (2015 r.. saryba B pasmep Ha 358 xun. nB.) W HeraTMBeH NapwdeH nOTOK OT
onepatmBHa fewHocT B pasmep Ha 7 343 xun. ne. (2015 r.. HeraTMBeH napuWyeH NOTOK OT
onepatuBHa fAeiHocT B pasmep Ha 1087 xun. ne.). TekywuTe akTMBW HaaBWWaBAT TekywuTte
nacusu c 26 548 xun. ne. (2015 r.: 32 465 xun. ne.). PLKOBOACTBOTO Ha [IpyKECTBOTO CYMTa, Ye
BMOWEHOTO (PUHAHCOBO CBLCTOSHWE € MOMEHTHO. PBKOBOACTBOTO CuMTa, Y€ Bb3 OCHOBA Ha
HanpaBeHWTe NporHoau 3a ObAewoTo passuTie Ha [IpyKEecTBOTO U NPeAnpUeTUTE MEPKU, KaKTO U
rnopaav npoAb/Karallarta huHaHCoBa Noakpena OT COBCTBEHUKA Lie ycnee Aa NpPOAbMKM CBOATA
[eHOCT W [la noracsisa ceouTe 3agbrikeHus, 6e3 aa ce npogasat aktvew 1 6e3 aa ce npeanpremart
CblLECTBEHU NPOMEHM B HErosaTa AenHocCT.

KeM paTata Ha M3roTBSHE Ha HACTOSWMA (IUHAHCOB OTYET PLKOBOACTBOTO € HaNpaBuno npeLeHka
Ha cnocoBHoCTTa Ha [pyXeCcTBOTO fa NPOALIKM CBOSITA AEMHOCT KaTo AeMCTBALLO NpeanpusiTie Ha
Gasa Ha HanuyHata uHopMauus 3a npeasuaumoTo Obgewe. Cnep W3BbPLIEHUA Npernes Ha
fieitHocTTa Ha [ipyxecTBoTo, CLBETHT Ha AMPEKTOPUTE 04aKea, Ye [IpyXecTBoTO WMa A0CTaThYHO
(hMHAHCOBK pecypeu, 3a fia NPOABLIVKMA OnepaTUBHaTa ci ferHocT B 6nmako GbAaelle 1 npoabxKasa
[ia npunara NpuHLMna 3a AeNCTBALLO NPEANPUATIE NPY U3TOTBAHETO Ha (UHAHCOBMUA OTHET,

2.2 O6wm nonoxeHus

Hai-3Hauynmute cyeToBOAHM NONUTUKW NpUNaraH Npy W3roTBAHETO Ha Te3n (hUHAHCOBK OTYETH ca
npescTaBeHu no gony.

OUHAHCOBUSIT OTHET € U3rOTBEH NpY CnassaHe Ha NPUHUMNA Ha ucTopuyeckaTa LeHa, Moauduumpat
B ONpedeneHu Cnyyau C NMpeoLeHkara Ha HAKOW akTveu v nacvev. Basute 3a oueHkata ca
0MoOBECTEHW NOAPOBHO B CHETOBOAHATA NONUTIKA KbM (DUHAHCOBMA OTHET.

Cnemea Aa ce OTOenexu, Ye NpW MIrOTBAHETO Ha NpeACTaBeHWUTe (PMHAHCOBM OT4ETH Ca
W3NON3BaHU CYETOBOAHW OLIEHKM W ONyCKaHus. Bbnpeku Ye Tean oueHku ca Basvpany Ha Hai-
MbMHOTO NO3HABAHETO Ha TekywwTe CbOWTWS U AEACTBMA OT CTpaHa Ha PbKOBOACTBOTO, TO
peanHuTe pesynTati Morat Aa Gbaar pasnuyHi OT HaNPaBEHIUTE OLEHKN U AONYCKaHWS.

23  WueecTuuuu B acOLUUPaHN NPeanpuUATUA

AcouMmpann ca Tesn npeanpuaTus BbpXy KOUTO [IpYXEecTBOTO € B CLCTOSHME [a OKa3Ba
3HAYNTENHO BNUSHWE, HO KOWTO HE Ca AblUEPHU NPEANPUATUS HUTO CLBMECTHO KOHTPONMMpaHu
APYXECTBA. 3HAYMTENHOTO BNUSHWE CE M3pa3sBa B MPaBOTO HAa y4acThe npW B3EMEHETO Ha
peleHnsi, CBbP3aHu ¢ (bMHaHCOBaTa W OMepaTMBHaTa AENHOCT Ha NpPEeAnpuATUETO, B KOETO €
WHBECTMPAHO, HO HE W KOHTPON BBPXY T3y NOAMTUKA. VIHBECTUUMATE B acouumpaHu ApyxecTea ce
OTpa3sBaT MbPBOHAYanHo no cebecTonHOCT a B NOCNEACTBUE Ce OTpasaBat no CebecTOMHOCTHUA
MeTof.

MHBecTMUMATa ce oTYnTa No ceBecTORHOCT. B 0TYETa 3a NPUXOAM W Pasxoau ce NpuaHasa oxof ot
WHBECTULMATA CaMO [JOKOMKOTO WHBECTUTOPLT ronyyaBa ASN MpU  pasnpedeneHueTo  Ha
aKkymynupaHara HetHa nedanta, Ha NpeanpuATUETO, B KOETO € WHBECTUparn, Bb3HWKHanma cnej
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datata Ha npupobueaHeTo Ha Aena Ha wHBectutopa. Bceku poxom ot pa3snpegeneHue,
npesuwasall Ta3w nevanba, ce TPETPa Kato Bb3BPbLUAHE Ha MHBECTUUMSITA U CE OTYMTa KaTo
HamaneHue Ha CTOWHOCTTa Ha MHBECTUUMATA.

24 Cpenku B yyxpaecTpaHHa BanyTa

CrenkuTe B YyXzaecTpaHHa BanyTa ce 0Tpasssar npu cnassane usuckeanuata Ha CC 21 Ecbexkit ot
MPOMEHV BbB BanyTHUTE KYpCoBe,

PuHaHCOBUTE OTYETH Ha [IpYKECTBOTO Ca M3roTBEHU B BbArapcku Nesa (n8.) n TOBa @ OTYETHaTa
BanyTta Ha [lpyXecTsoTo.

Caenkute B YyXzaecTpaHHa BanyTa, C U3KIIOYEHME Ha Te3v 3a NOKyNKo-npodaxta Ha YyXaecTpaHHa
Banyta, ce OT41TaT Npu MbPBOHAYANHOTO UM NPU3HaBaHE B OTYETHaTa BanyTa Ha [pyXecTBoTo no
ouumManHus oBMeHeH kypc 3a AeHA Ha CaenKaTa, (obsiBeHus dukcuHr Ha Bbnrapcka HapogHa
baHka). 3akyneHata Banyrta ce OLEHsBA N0 BanyTHUA KypC Ha NpUAOBUBaHETO, a npogagexara no
BanyTHIA Kypc Ha npoAaxbara. MpuxoauTe v pasxoauTe OT KYPCOBM PA3NNKM, KOUTO Bb3HUKBAT NpH
YPEKAAHETO Ha Te3n CAEMKk1 1 NPEeoLeHABAHETO Ha NapUYHITE NO3NLMN B UYyKAECTPaHHA BanyTa B
Kpas Ha nepuoda, ca otpasexn B OT4eTa 3a MPUXOAM W Pa3xoaM KaTo (UHAHCOBK MPUXOAN MNW
thrHaHCOBYM pasxoau.

Banythuat 6opa 8 Bwnrapus e sbeeaeH Ha 1 o 1997 T. B MBMbAHEHME Ha npenopukUTe Ha
MexayHapoaHus Banyten ®ong (MB®) v mbpBOHauanHo croiiHocTTa Ha 6vnrapckua nes Ge
(MKCHPaHa KbM CTOMHOCTTA Ha repmaHcKkaTa Mapka B ChoTHoweHue 1:1. Cnep BLbBEXAAHETO Ha
e8poTO HbnrapckuAT nes 6e hukcupaH kbM eBpoTO B ChoTHOWeHMe 1 EUR = 1.95583 na.

2.5 [puxoan n pasxoau

ﬂpuxo,qme Ce OLeHABaT Nno crnpaeeanuea CTOWHOCT Ha nony4eHoTo w“nu noanexauloto Ha
nonyyasaHe nnailade unv BbaMesasasaHe, KaTto Cce oT4YWTa cymarta Ha BCUYKW TbProBCKM OTCTBIKK U
konuyecTeeHu pabary, HanpaseHu oT [IpyxecTBoTo. an 3JaMfHa Ha CXOOHW aKkTWBW, KOWTO umart
CXOAHa LieHa, pasMaHaTa He Ce pasrnexaa kaTto caenka, KosTo reHepvpa npuxogu.

Mpu npofiaxba Ha CTOKM, NPUXOABT Ce NPU3HABA, KOraTo Ca U3MbIHEHN CNIEAHUTE YCNOBUS:
® ©BepoATHO NPeANPUATUETO A1 MMa MKOHOMUYECKA M3TOf1a, CBLP3aHa ChbC CaenkaTa:
* CymaTa Ha npuxofia Moxe Aa Obzie HafeXKaHO U3YnCneHa;
¢ HanpaseHuTe pasxoau WUMu Tean, kouTo Lje BbaaT HanpaseHu BLB BPb3KA CbC CAEMKATa,
MoraT HafiexaHo Aa GbAaT U3MEpeHU:
* MNpUxoauTe 3a BCAKa CAENKA Ce MPU3HABAT €AHO - BPEMEHHO C M3BBPLIEHUTE 33 Hes
Pa3xoay (MPUHLMN Ha CLNOCTABUMOCT MEXAY NPUXOAUTE U Pa3XOaUTe).

MpuxogbT He ce npuaHasa, korato pasxoauTe He MoraTt aa 6bAaT HaAeKaHO U3YUCTIEHM. Mpyu Tesun
0BCTOATENCTBA BCAKO NONYYEHO nnawjaxe ce Npu3HaBa 3a Nacus (3aAbIKEHE).

Korato Bb3HWKHE HesicHOTa No CbBUPaHETO Ha Cyma, KOSTO BEYe e BKMIoYeHa B npuxoaa ot
npopaxbata, HecvOupaemarta Cyma Ce MpuaHasa 3a Pasxod,a He Kato KOpeKUVs Ha cymara Ha
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MbPBOHAYaNHO NPU3HATKA NPUXOA. anXOﬂbT, CBBbP3aH CbC cAenka no npegocTaBsHe Ha yenyru, ce
NPU3Haea B 3aBUCUMOCT OT eTana Ha 3aBbPLUEHOCT Ha CAenkaTa KbM AataTa Ha CbCTaBSHETO Ha
CYeTOBOAHMA BanaHc u koraTto pesynTareLT 0T CAenkaTa MoXe HaaexaHo aa ce OUeHW.

MpuxoauTe N0 ALATOCPOYHN [OTOBOPU 33 CTPOUTESNCTBO C& NPU3HaBaT Ha Gasata Ha gena Ha
3aBbPLIEHOTO CTPOUTENCTEO KbM AaTarta Ha Banakca (CC 11 Ctpoutentu forosopu).

OnepatugHuTe pasxoau ce npusHasat 8 OTyeTa 3a NPUXOAY 1 PA3XOAN B MOMEHTA Ha NON3BaHe Ha
ycnyrata unu KeM Aatata Ha TAXHOTO Bb3HWKBaHE. Pa3xofuTe no rapaHUMi ce Npu3HaBaT U ce
0Tpa3sfBar Cpelly HanpaseHaTta npoBu3UA NpW NpuU3HaBaHe Ha CLOTBETHUR npuxod. Mpuxoau U
Pa3XxoAM 3a NUXBW Ce OTYATAT Ha MpUHUMNA Ha HayucneHueto. [lonyyeHWTe AMBUAEHTH, C
M3KNIOYEHVE HA TE3N OT WHBECTULMM B acoUMMpaHu ApYKecTBa, Ce Npu3HaBaT B MOMEHTA Ha
TAXHOTO pasnpeaenexue.

2.6 TonyyeHu 3aemu

Beudk pasxoau no 3aemu ce 0TpassBaT B MOMEHTA Ha Bb3HUKBAHETO UM. MpU MbPBOHAYENHOTO UM
npusHaBaHe 3aemuTe ce 0TpasABaT no Crnpaseanuea CTOMHOCT, HETHO OT pasxoauTe no chaeskara.
MocneagawloTo oueHsBaHe Ha 3aeMuTe Ce W3BLPLIBA MO amopTU3Mpyema CTOWHOCT. Pasnukute
MeXgy cymara Ha nonyyeHuTe 3aemu, HETHO OT pa3xoauTe Mo CHenKara, M CTOWHOCTTA Ha
u3nnatiaxe ce npusHasar B OT4eTa 3a NPUXOAM M PA3X0aM 3a NepUoaa Ha 3aema, Karo ce 1anonaea
METOABLT Ha eheKTUBHATA NUXBA.

2.7 HemartepuanHu ObLNroTpaWHu akTMBW W Pa3xogu 3a HayyHO u3cnegoBarencka u

pa3BoiHa fernHoCT

HemarepuanHute gbnrotpaiiiu akTuei ce OLeHABAT MbpBOHAYasnHo no cebectoiHocT. B cnyvante
Ha camocTOsTeNnHo NpuaobuBaHe TA € paBHa Ha HeroBaTa MoKyMHa LeHa, KakTo M BCUYKK NnaTeHu
MUTa, HEBB3CTAHOBMMM AaHbLM W HAaNpaBeHNUTE NPEKN Pasxoan BbB Bpb3Kka C NOATOTOBKA Ha aKkTUBa
3a ekcnnoatauus. Mpu npuaobueaHe Ha HemaTepuaneH akTve B pesyntat Ha BusHeckoMBuHaLus,
cebecToHOCTTa My € paBHa Ha CnpaBeAnuBaTa My CTOMHOCT B IeHs Ha NpuaoOUBaHeTo.

MocneABawoTo OLeHsiIBaHe Ce M3BLPLUBA MO LeHa Ha npupobuBaHe, HamaneHa C HaTpynauuTe
amopTusaummn u 3arybu ot obesueHka. HampaseHute obe3UeHkM Ce OT4MTaT Kato pasxof v ce
MPU3HaBaT B OTYETa 3@ MPUXOAN W PASXOAN 38 COTBETHMS NEPHOA.

MocneaBawute pasxopuTe, KOWTO Bb3HUKBAT BbB BPb3KA C HEMaTepuUanHuTe akTvew cnen
MbPBOHA4anHOTO NpuU3HaBaHe, Ce NpWU3HaBaT B OTHYETa 3a NPUXOAM M Pa3xonu B nepuoaa Ha
TAXHOTO Bb3HUKBAHE, OCBEH aKO MMa BEPOATHOCT Te Aia CNOMOTHaT Ha akTWBa Aa reHepupa noseye
OT MbpBOHAYanHo npeasuaeHuUTe Gbael UKOHOMUYECKM W3rOAM W KOFaTo Tean pasxoau Morar
HajiexaHO Aa BbAaT OLEHEHN 1 OTHECEHW KbM akTuBa. B Teau criyyan pasxoaute ce Ao6aBaT KbM
cebeCcTOMHOCTTa Ha aKTuBa.

AMOpTU3aUMSTa Ce M34MCIIABA, KaTO Ce U3NOM3BA NIMHENHNST METOR BbDXY OLIEHEHNUS MONe3eH CpoK
Ha rof|HOCT Ha OTAENHWUTE aKTHUBM, KaKTo cneasa;
e codryep - 10 roauHu
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®  KOHLIeCWs BbpXY 4YacT OT kpanbpexHa nnaxHa ueuua npu c. Paspa - 20 roanHu

Pasxogute CBbp3aHK C Hay4yHa pdewHocT ce oTpasssat B Otyeta 3a npuxogn W pasxogn KoM
MOMEHTa Ha BL3HUKBAHETO UM,

Paaxofu, KOUTO Ca AMPEKTHO CBbP3aHy ¢ hasata Ha paspaboTeaHeTo Ha crieunduyeH codryep 3a
[pyXecTBOTO Ce Npu3HaBaT kato HemarepuanHu SbAroTpanHu akTUBM, MPU YCMOBUE Ye OTTOBAPAT
Ha CNeaHNUTe YCroBus::
® HanuuyMe Ha TexHU4YecKka BL3MOXHOCT 33 MOM3BaHeTO Ha paspaboTBaHus NPOAYKT B
[pyxecTBOTO MNW eBeHTyanHa npogaxba
® BEpOATHO € HemarepuasnHua AbIroTpaeH akTvs Aa AoBeAe A0 MKOHOMMYECKM nonau 3a
[pyXecTBOTO NOCPEACTBOM M3NON3BAHETO My UM Ype3 npoaaxba
e HeobxoaumuTe TeXHUYEcKn, (UHaHCOBM U ApYri pecypey, HeobXoauMM 3a 3aBbpLUBaHETO
Ha HematepuanHus AbArOTPaeH akTuB Ca Hanu4HKU
e CTOWHOCTTa Ha HemaTtepuarnHus 4bNrotTpaeH akTve Moxe Aa 6bae HanexaHo U3MepeHa.

[IMpekTHNTE pa3xoAu CBLP3aHM C paspaboTBaHETO HA HeMaTepHanHUs AbArOTPaeH akTVB BKIOYBAT
NpekuTe pasxoAy 3a MNepcoHan, Kakto M CbOTBETHATa 4acT OT pexuitHute pasHocku. [o
NPUKITKOYBAHETO Ha NpPOeKTa No pa3paboTBaHETO Ha HEMaTepuaneH ObNrOTPaeH aKTue, KbM
aKyMmynupaHuTe pasxoau ce npwunara TecT 3a HeobXOoAMMOCT OT. AMOPTM3aLVs 3anoysa Aa ce
Ha4ucnABa OT Mecela, creasall Meceua, B KOTO HeMaTepUanHUAT akTue € NPUAoBUT UK BbBeaEH
B ynotpeba.

Beuuku octaHanu pasxoau no p33p360TBaH8TO Ce oTpasseat B Otyera 2a npuxoau u pasxogu B
MOMEHTa Ha Bb3HUKBAHETO UM.

[pyXecTeoTO W3BBLPWBA BHUMATENHa MpeleHka, korato onpefens Aanu Kputepuute 3a
MbPBOHAYANHO MpU3HaBaHe KaTto aKTUB Ha pasxoaute no paspaboTsaHeTo ca OGunu cnaseHu.
MpeleHkaTa Ha PLKOBOACTBOTO € Ba3npaHa Ha usnata HanuyHa wWHopMauus KbM Aatata Ha
GanaHca. B OOMbAHEHME, BCWYKM AEHHOCTH CBbp3aHu C pa3paboTBaHeTo Ha HemarepuaneH
[bNroTpaeH akTus ce HabriioAasaT u KOHTPONMpAT TEKYLLO OT PbKOBOACTBOTO.

W3bpaHusT npar Ha CbUECTBEHOCT 33 HeMaTepuanHuTe AbNroTpaiiHi akTeu Ha [ipyXecTsoTo e B
pasamep Ha 700 ns.

Hsima orpaHuyeHm npasa BbpXYy COBCTBEHOCTTA Ha AbArOTPaRHUTE HEMAaTEepPUanHu akTUBM.

2.8 [wunrotpaitHu matepuantu akTUBu

[unroTpaiiuTe Matepuanti akTMBu Ce OLEHSBAT MbpPBOHaYanHo no ceBecToiHoCT, BKNKYBALYa
LieHaTa Ha npupaobusaHe, KakTo 1 BCUYKM NPEKU Pas3xoau 3a NPUBEXAAHETO Ha akTiea B paboTHO
CBCTORHME.
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MocneasaloTo OLeHsBaHe Ce WM3BbLPLBA NO LeHa Ha nputobvBaHe, HamaneHa ¢ HaTpynaHuTe
amopTusaumm 1 3arybu ot obesueHka. HanpaBeHUTe OGE3LUEHKM Ce OTYMTAT KATO PA3xod W ce
NpU3HaBaT B OTYETa 3@ NPUXOAM W PA3XOAV 33 CLOTBETHUSA NEpUoA.

MocnenBally pasxoan cebP3aHK C onpedeneH AbMroTpaeH MatepuaneH akTus, ce NpuBaBAT KbM
GanaHcoBata cyma Ha akTiBa, KOraTo e BEpOSTHO NPEANPUATUETO A UMA UKOHOMMYECKH MOM3H,
HajBULLaBaLM MbPBOHAYANHO OLEHeHaTa eeKTUBHOCT Ha CLLUECTBYBaLMS akTve. Bouuku apyru
NOCMe/iBallM pa3xoau ce NpusHaBar 3a pasxo/ 3a Nep1oaa, B KOWTO ca HanpaBeHi.

AbnroTpaitHute MaTepuanHi aktMeu NpUOBMTM NpU YCNOBMSTA HA (DMHAHCOB NUBMHT, Ce
amopTuanpat Ha 6asa Ha O4aksaHus MONE3EH CPOK Ha OAHOCT, ONPEfeneH MOCPEACTROM
CpaBHeHue C NogoGHW akTiBu Unn Ha Gasa CTORHOCTTA Ha NU3MHIOBMA [OTOBOP, ako HETOBMS CPOK &
no-KpaTbk,

AMODTHS&U.MHT& Ha MaTtepuanHuTe ,q'bJ'IFOTpaﬁHH aKTMBW Ce HauducnaBa, Kato ce wu3nonaea
NUHEAHNAT MeToz BBbPXY OLUEHEeHUA NOMe3eH XMUBOT Ha OTAENHUTE rPYNK aKTUBM, KaKTo creasa.

e Crpagu 100 roanHm
o MawwmHu 10 roauHu
e TpaHcnopTHu cpescTBa 4 roguHu
o CronaHcku UHBeHTap 16 rogunu
e KomnoTpu 10 roanHu
e [lpyru 16 roguHu

AMOpTU3aLMS 3anoyBa fa Ce HauuchnsBa OT Mecela, creapaly Meceua, B KORTO MaTepuanHusT
aKTvB e NpuaobuT unu BbBEAEH B ynoTpeba.

W30paHuaT npar Ha CbliEeCTBEHOCT 3@ MaTepuanHuTe AbAroTpanHu akTmen Ha [IpyxecTeoTo € B
paamep Ha 700 ne.

2.9 OTuyuTaHe Ha NU3UHrOBMUTE JOrOBOPU

B cvoreetcTBue ¢ mancksanusTa Ha CC 17 JluauHr, npagata 3a pasnopexaaHe C aktuea ce
NPexsLpnAT 0T  NMBMHrodaTens  BbpXy fMBKMHrononyyatens, B Clyyaute B KOWTO
NU3UHIONONYYATENAT MOHACH CbLUECTBEHUTE PUCKOBE W BH3HArPAXIeHUS OT CODCTBEHOCTTA Ha
HaeTWA aKTUB.

AKTMBMTE NpugoOMTM NpY YCNOBMATA HA (DUHAHCOB NM3MHI Ce amMOpTMUpaT B CLOTBETCTBHE C
usucksanmuaTa Ha CC 16 unm CC 38,

BCuukM OCTaHanu NU3MHrOBM AOTOBOPU CE CYWTaT 3a eKCnnoaTauWoHHN ONepaTUBHU NU3UHIOBY
AoroBopyu. OnepaTuBHUTE NU3MHTOBK NNALLEHUA Ce NPU3HaBaT kaTo PasxoAu 3a BBHLLUHKM YCNyru no
NWHEeAHUs MeTopn,

Hpn EKCNNoaTaynoHHNTE NU3UHIOBKU AOrOBOPU HAEMOAaTENsT:
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¢ OTHMTa NPEJIOCTABEHUTE aKTMBM B CBOS CYETOBOAGH GanaHc 1 UM HauvcnsBa amopTH3aLus
(koraTo Te ca amopTU3Mpyemu);

* 0TpasABa HaYMCNEHUTe B HEroBa Monaa HaemHM BHOCKM KaTo MOCTLNEHUS OT Npoaax6u B
TEeKyLLMA nepuog;

® Ha4iCneHwTe pasxoan 3a amopTM3auuu Ce O0TpassiBaT 3a CMeTKa HanoCTLbMMEeHUSTa OT
Haeéma o CLOTBETHUSA eKCNNOATaLMOHEH NIU3NHIOB A0roBOp.

an €KCnnoaTaLUloHHK TM3NHIOBK LOrOBOPU HaeMaTensaT oTyuTa:
® Karo pasxoau 3a BbHLIHW YCNYIM HAYMCNEHUTE HAEMHH BHOCKMW;
® upes3 3az 6anaHCOBY CMETKM HaeTUTE aKTUBM no cnpasednuearta vM LieHa.

VissbplueHuTe OT Haemopatens wnM OT HaemaTens pasxodu, CBBLP3aHM C NOArOTOBKATA W
CKIOYBAHETO Ha SIM3MHTOBMSA [OTOBOP (KOMWCUOHHM, Takcil W Ap.) Ce OTYMTAT KaTo pasxomy 3a
AEMHOCTTa 3a TeKywust nepuo.  Korato B NU3UHIOB [OTOBOP OCBEH HAEMHUTE NnaLiaHus! (HaeMbT)
Ce MpeABuXaaT ¥ [AOMBMHUTENHW NAallaHWA - HanmpuMep 3a M3BLPLIBAHE Ha PEMOHTU U
nofobpeHus, 3a usnnalyaqe Ha 3aCTPaxoBKM Ha OTAAAEHHS akTUB U APYTY - Te Ce OTYUTAT OTAENHO
OT Haema.

210 OGesueHKa Ha aKTUBUTE Ha OpyxecTsoTo

Banaxcosara CTOMHOCT Ha akTUBUTE Ha [IpyXecTBOTO Ce Mpepasriexsa KbM AaTaTa Ha M3roTBSHE
Ha Ganaxca ¢ Uen fa ce onpesen Aanu UMa WHAMKALMK, Ye CTOMHOCTTA Ha AaneH aktue e
obeslieHeHa.

3a Uenute Ha onpenensHe Ha obesueHkata, akTuBMTe Ha [IpYXKecTBOTO ca rpynvpaHi Ha Hai-
Marnkara pasrpaHuuuma rpyna akTisu, 3a KOWTO MoraT Aa GbaaTt pasrpaHuyeHu napudHv noToun —
©ANHMLA reHepupalLa napuyHu NoToun. B pesynTar Ha ToBa HSIKOM OT aKTUBMTE Ca Npernexaanu 3a
Hanuuue Ha obesleHka Ha uHaMBMAYanHa 6asa, a apyrv Ha Basa eauHuLa reHepupalla napuyHu
noTouM.

WHavBuayanHuTe akTuBY UNU €ANHULMTE reHepUpaLLy NapuyHi NOTOLM C8 NPernexaar 3a Hanuume
Ha obealieHka Ha CTOMHOCTTa UM BEAHBX MOAULLIHO KbM aTaTa Ha M3roTesHe Ha Banaxca, kakTo u
ToraBa Korato CbOMTUA UMM NpoMsiHa B OBCTOATENCTBa MOKa3BaT, Y€ NPEeHOCHaTa CTOMHOCT Ha
aKTmenTe MOXe Aa He Bbae BbL3CTaHOBEHa.

B cnyyanTe, B KOUTO BL3CTaHOBMMATA CTOMHOCT Ha AAEH aKTHB € NO-HICKa OT Herosara Ganaxcosa
CTOWHOCT, GanaHcosata cyma Ha akTvBa criejsa fAa Obje Hamanewa no pasMepa Ha
Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. ToBa HamaneHwe npeAcTaenasa aaryba oT 0beaueHka.

BbacTaHoB/MaTa CTOMHOCT NPe/CTaBNSBA NO-BIUCOKATA OT HETHaTa NPOAAXHa LeHa Ha AaKeH akTuB
baavpana Ha nasapy ycnoBus 1 CTOIHOCTTa B yNoTpesa.

211 WHBECTULMOHHU UMOTH

ﬂpy}KECTBOTO OT4MTa Kato MHBECTUUWOHHM MUMOTH 3eMS U Crpaam, KouTo ce AbPXKaT no-cKopo 3a
nony4asaHe Ha NPUX0AW OT HaeM WK 3a YBENWYEHWe Ha KanuTana unu 1 3a [BeTe, OTKOMKOTO 3a:
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* V3nonssaHe npyu npousBOACTBEHA AGHOCT UMW aAMUHUCTPATUBHM Lenu
* npoaaxba B pamkuTe Ha 0BUHalHATA MKOHOMUYECKa AeHoCT

MHBBCTHL{HOHHHTG UMOTK Ce NPU3HaBaT KaTo aKTUB BLB (DMHAHCOBUTE OTYETU Ha ﬂpy)l{eCTBOTO
Camo Mpu YCroBue Ye ca W3mbiHeHu CnegHUTe [1BE M3UCKBAHWS,
® BEpOATHO € Aa bbaar nony4yeHu ﬁ'b)J,ELLlH WKOHOMWYECKKU 1sroam oT WHBECTULMOHHUTE UMOTH
® CTOMHOCTTA Ha VHBECTULIMOHHWTE MMOTW MOXEe HaaexaHo aa bvae OUeHeHa

VIHBECTULMOHHUTE MMOTH Ce OueHsiBaT MbpBOHAYanHo Mo UeHa Ha npunobusade, BKNKYBaLa
flokynHaTa LeHa W BCAKakBM pa3xoau, KOWTO Ca MPSKO CBbP3aHM C UHBECTULMOHHWS MMOT —
Hanpumep xoHopapy 3a npasHu1 YCNYru, AaHBUYM MO NPEXBLPASHE Ha UMOTa i APYFM PA3Xoay Mo
caenkara.

Cnea mbpsOHa4anHoToO UM npusHaBaHe WHBECTULIMOHHUTE MMOTW Ce OTuMTaT Karo Ce M3nonssa
Moaena Ha ueHarta Ha npuaobusaHe B croTeTcTMe ¢ CC 16 [bnrotpaitiu Matepuantiu aktueu. B
TO31 CNyYal MHBECTULMOHHIUTE UMOTH CE OTYUTAT MO TAXHATA eHa Ha npuaobusaHe, HamarneHa ¢
BCUKNM HaTpynaHn amopTi3alinm 1 3aryom ot obesLeHka.

MocnenBawmTe pasxoau CBbP3aHN C MHBECTULMOHHU UMOTH, KOMTO MoraT HapexaHo ga 6Gwbpar
VISMEDEHNU 1 CHOTHECEHI KbM MHBECTUUMOHHUA UMOT, Ce NpUBaBsT kbM BanaHcosaTa CTOMHOCT Ha
MMOTWTE, KOrato € BEpoATHO [IpyKectsoTo fa nonyuu GbAel MKOHOMUYECKM M3romw,
HapBULIaBALLN MbPBOHAYa/HO OLEHeHaTa CTOHOCT Ha ChLUECTBYBALLMTE UHBECTULMOHHN UMOTH.
Bckn apyrv nocnepealuy pasxoam ce MpUaHaBaT 3a pasxoz B NEPHOMA, B KOWTO Ca BbaHUKHAIM.

[lpyXecTBoTO OTNMCBA MHBECTULMOHHHTE CY UMOTH NPY OCBOBOKAABAHETO UM UMM MY TPanHOTO UM
u3saxpaHe ot ynotpeba, B Cnyuail Ye He Ce OYaKBaT HMKAKBY MKOHOMUYECKM WM3TOAM OT TAXHOTO
ocsoboxpasaHe. Mevanbute unu 3arybuTe, BLIHUKBALLM OT U3BAKAAHETO UM OT ynotpeba wnu
0cBOBOKAABAHETO WM, ce npusHasaT B OTueTa 3a NPUXOAW W Pa3XOAM W Ce ONpemensiT Kato
pasnuka Mexay HeTHUTE rocTbniieHus OT npopaxbata unu ocsoboxaasaHeTo M HanaHcosata
CTOWHOCT Ha aKkTuBa.

212 OuHaHCOBM aKTUBH

®uHaHCOBUTE aKTUBW BKMKOYBAT NAPUYHM CPEACTBA W (DIUHAHCOBM MHCTPYMEHTH. OUHaHCOBUTE
VHCTDYMEHTU C W3KMIOYeHWe Ha XeaXupawute MHCTPYMEHTM moraT fa Obaat pasgenequ Ha
CNEAHNTE KaTeropuu: KPeAUTI W BIEMaHUS Bb3HUKHANM MbPBOHAYaNHo B [pyxecTBoTO, hvHaHCOBM
aKTBM JbpXaHW 3a TbPryBaHe, MHBECTULMM AbpXaHM 00 nagex u (bMHaHCOBM aKTUBU Ha
pasnonoxexue 3a npoaaxba. PUHAHCOBUTE AKTUBM Ce OTHACHT KbM Pasnu4HUTe KaTeropuu, B
3aBMCUMOCT OT LienTa, C KOATO ca npuaobuTi. MpuHapnexHocTTa UM KbM ChboTBETHATa Kkareropusi
Ce Npepasrnexaa KbM BCeKu OTYETEH nepuop,

OuHaHCoBMTE aKTuBK ce MPU3HaBaT Ha fatarta Ha ypexaaHeTo.

QuHaHCOBUTE aKTUBM Ce Npu3HaeaT MbpBOHaYanHo no UeHa Ha npupobusaHe, KkosTO €
Cnpaseanvearta CTOMHOCT Ha NNaTeHOTo Bb3MesanBaHe N CbOTBETHUTE pa3xoam no caenkara,
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OtnuceaHeTo Ha hMHAHCOB aKTUB Ce M3BBLPLIBA, KOraTo [pyXecTeoTo 3arybu KOHTpon BbpXy
AOTOBOPHUTE Npasa, KOWUTO CbCTaBNABAT (PUHAHCOBMA aKTUB — T.e. KOraTo Cca W3TeKnM npagaTa 3a
nony4asaHe Ha napuiH1 NOTOLW, UK e NPEeXBbPIIEHa 3HauMMaTa YacT OT PUCKOBETE U U3roauTe ot
cobereHoCTTa. TecToBe 3a 06E3LEHKa Ce MIBBPLLBAT KbM BCSIKA 4ATa Ha M3rOTBSIHE Ha BanaHca, 3a
Aa Ce onpedenu nanu ca Hanuue ODEKTMBHW AOKasaTencTea 3a HanMuMeTo Ha obesleHka Ha
KOHKPETHM (DHAHCOBYM aKTMBM UMW rPYNK (DUHAHCOBM aKTUBM.

VHBECTULMN AbpKaHU [0 Najex ca (UHAaHCOBM MHCTPYMEHTH C (buKcUpasu unu onpeaensiemu
nnaljaHus U onpefeneHa fara Ha nagexa. WHBecTuuuMTe ce ONpeaenaT kato AbPKaHU A0 Nagex,
ako HaMepeH1eTo Ha PbKOBOACTBOTO Ha [IpyXecTBOTO € Aa M AbPXW A0 HACTLbNBaHE Ha nagexa
M. VHBECTULMUTE AbpKaHM 40 Nafex MocfiefBallo Ce OLEHSBAT Mo aMOpTUIUPyeMa CTOMHOCT
Ypes Metoda Ha edpekTBHaTa nuxsa. B JombAHeHMe, NpU HanuuMeTo Ha oBesleHKka Ha
UHBECTUUMATE, (PUHEHCOBUAT WHCTPYMEHT Ce OLEHSBA MO Bb3CTAHOBMMA CTOMHOCT. BCHuKM
NPOMEHN B NPEHOCHAaTa CTOMHOCT Ha MHBECTULNATA Ce oT4YMTaT B OTYETa 38 NPUXOAM 1 Pa3xoau.

Kpeauti 1 B3emaHus Bb3HUKHANM MbPBOHAYANHO B [IpyecTBOTO Ca (hMHAHCOBY aKTUBM ChILAAEHH
OT NPEANPUSTUETO NOCPEACTBOM AMPEKTHO NPefoCTaBsHE Ha Napw, CTOKM WA YCNYrv Ha AaaeH
pebutop. Te ca He-AepuBATUBHM (DMHAHCOBM WHCTPYMEHTU U He Ce KOTUPAT Ha aKTMBEH nasap.
Kpeantute v B3emaHuATa NnocrieaBallo Ce OLUEHABAT NO aMOPTU3UPYEMa CTOWHOCT M3NON3Baiiku
MeToaa Ha ediekTUBHATa NUXBA, HamaneHa ¢ pasmepa Ha obeaugHkata. MpoMsHa B CTOMHOCTTa UM
ce otpasssa B OTyeTa 3a NPUXOAM ¥ Pa3xoau 3a nepuoaa.

ToproBckute B3eManus ce 00€3UEHsBAT KOraTo € Hanuue OBEeKTMBHO [0KA3aTencTso Ye
[pyxecTBoTo HAMa Aa e B CbCTOsHME fa chbepe Cymute AbMKMMM My B CbOTBETCTBME C
opuruHanHuTe ycrosus no cgenkara. Cymata Ha obesueHkarta ce onpeaens Kato pasnuka Mexay
npeHocHaTa CTOMHOCT Ha B3EMaHeTo W HacTosALLaTa CTOMHOCT Ha BbAeLUTe NapuyHu NOTOLM.

213 Marepuannu 3anacu

Matepuanuute 3amacv BKMKOYBAT Marepuany, HEe3aBbpLIEHO NPOW3BOACTBO W CTOkW. B
cebecTofHOCTTa Ha MaTepuanHuTe 3amack Ce BKMIOYBAT Pa3XxoAuTe Mo 3akynyBaHeTo W
NPOM3BOACTBOTO MM, npepaboTkata W APYrM Mpeku pasxoau CBbp3aHW C [AocTaskaTta WM.
OUHAHCOBUTE, aIMUHIUCTPATUBHIUTE, U3BBLHPEHUTE U pasxoauTe 3a npogaxba He ce BKMKYBAT B
CTOWHOCTTa Ha MaTepuanHiTe 3anack. KoM kpas Ha BCeku OTYETEeH Nepuop MaTepuanHuTe 3anack
Ce OueHABaT no Mo-Huckata OT CeBecToMHOCTTa UM U TAXHATa HeTHa peanuayema CTOMHOCT.
Cymara Ha Besika ObesueHka Ha MaTepuanHuTe 3anacv [0 HeTHaTa UM peanuayema CTOMHOCT ce
Np13HaBa Kato pasxoA 3a nepuoaa Ha obeaLieHkara.

HeTHata peanusyema CTOMHOCT NpeACTaBnsisa ovakeaHata NpOAaXHA LeHa Ha MatepuanHuTe
3anacu, HamaneHa C HeoDXOAWMUTE pasxoau 3a 3aBbplUBAHE HA MPOMIBOACTBEHWUS LMKLN W
OvaKBaHuTe pa3xoan no npogaxbarta. B cnyuai 4ye martepuanHuTe 3anacv ca Gunu Beue
0Be3LeHeHn 10 HeTHaTa UM peanuayema CTOHOCT W B MOCNIEABALL OTYETEH NEPUOL C& OKaxe, ye
ycnosuata fosenu no obesleHkaTta He ca Beye Hanuue, TO Ce Bb3fpuema HOBaTa UM HeTHa
peanusyema cToiHocT. Cymara Ha 06paTHO Bb3CTAHOBSIBAHE HA CTOMHOCTTA Ha MaTepuanHuTe
3anack ce 0T4MTa KaTo HamaneHue Ha pasxoauTe 3a MaTepuanu 3a Nnepuofa, B KOWTO Bb3HMUKBA
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Bb3CTaHoBABaHeT0. Cymata Ha BbL3CTAHOBABAHETO MOXe pa bvae camo po pasmepa Ha
BanaHcoBaTa CTOMHOCT Ha MarepuanHuTe 3anacu, npeau obesleHkara.

ApyxecTsoto onpesens pasxogute 3a Matepuanti sanacu, kato uanonssa MeTofa CpemHo -
MpeTernexa CToMHOCT,

Mpu npopaxGa Ha MaTepuanHuTe 3anacu, TsxHaTa 6anaHcoBa CTONHOCT ce npuaHaBa karo pasxop B
NEpUoAa, B KOWTO € NPU3HAT CLOTBETHUAT NPUXOA,

2.14 Ranbum BBpXY foOX0Aa

TekylwmTe AaHbYHA aKTUBM WWnM nacusy NPeACTaBnABaT Te3n 3afbiIKEHUA UMW B3EMaHus OT
Blo/kera, KOUTO Ce OTHACAT 3a TeKylus NepUoa U KOUTO He ca nnaTteHn KbM aartata Ha 6anaHca.
Te ca uauMcrieHn B CbOTBETCTBME C MPUNOXUMATA AAHLYHA CTABKA W AaHbYHU npaeuna 3a
obnaraHe Ha foxoga, 3a nepuoda 3a KoiTo ce OTHacAT, Ha Dasa Ha obnaraemus uHaHcoB
pesynTar 3a nepuoga. Bcuuku NpOMEHW B AaHbYHWUTE akTUBM MM Macueu ca npu3HaT1 Kato
ENEMEHT OT pasxoauTe 3a faHbuy B OT4ETa 38 NPUXOAM U pasxoau.

OTcpoyeHnTe AaHbLM Ce MBHUCINBAT M0 AAHBYHUTE CTABKY ChrIACHO [1laHbYHOTO 3aKOHO/ATENCTRO,
AE/CTBALLO 33 NEPUOANTE, B KOUTO Ce Okayka akTUBLT Aa Ce peanuaupa unu nacusbT 4a ce ypeaw.

ToBa BKII0YBa CpaBHEHMe Mexay GanaHcosara Cyma Ha aKTUBMTE M NacKBUTE W THXHATA CLOTBETHA
faHb4Ha 0CHoBa. CblUecTsyBaly [aHbYHW 3aryBu Ce OLEHSBAT MO OTHOWEHWE HA HARMUHM
KpUTEpUH 3a npusHasaHe BbLB (MHAHCOBUTE OTYETH Npean Aa Obje OTpaseH aKTUB no OTCPOHEHM
AaHbUM. TakbB Ce Npu3HaBsa, KoraTo ChILECTBYBA BEPOSTHOCT 3a PEanUaupaHeTo My NOCPEACTBOM
Bbaelmn aaHbYHU nevantu.

Macuen no oTCPOYEHM BPEMEHHN Pa3nuku ce Npu3HaBaT B MbeH pasmep. AKTUBM no OTCPOYEHH
BPEMEHHIU pasnuku ce npuaHaBar camo A0 CTeneHTa, Ye ChbIUECTBYBA BEPOATHOCT Te aa Gbaar

YCBOEHM Ype3 Obaellu aaHbYHU nevantv,

3a onpezensHe Ha pasmepa Ha aKTUBMTE Y MaCHBUTE M0 OTCPOYEHI AaHBLY Ce NpUnaraT AaHbYHH
CTaBky, kouTO Ce o4aksa Aia GbaaT BanWAHU Npe3 Nepuoaa Ha TAXHaTa peanuaaliys.

3HayuTenHa vact or MPOMEHUTE B OTCPOYEHWUTE AAHBYHU BKTUBM WUNU NACUBU Ce oTpa3ssar KaTto
KOMMOHEHT Ha pasxoga 3a aaHbk B Otyeta 3a npuxogn 1 pasxoan 3a nepuopa. MpomsHaTta B
OTCPOYEHUTE AaHbYHU aKTUBK UMW Nacusu AbliKalla ce Ha NpoMAHa B CrpaBeanuBaTta CTOMHOCT Ha
aKTUBU UNKU NacKBK, KOATO e OTpaseHa AMPEeKTHO B KanuTana — Takuea kato NMPeoLeHKa Ha 3ema — ce
0TpasABaT AMPEKTHO B KanuTana.

215 [apu 1 napuyHu eKBUBanNEHTH

ApyxectBoto otuMTa Kato napu u NApUYHU EKBUBANEHTU HanMuHuTe napu B Gpoi, napuyHu
CpeAcTBa No BaHKOBM CMETKH, AEnO3nUTH, KPaTKOCPOYHU 1 BUCOKOMUKBUAHU MHBECTULMM, KOUTO Ca
necHo obpalyaemu B nmapudieH eKBMBAneHT w CbAbPXAT HE3HauMTeNeH pUCK OT NPOMsHa B
CTOMHOCTTA CMW.



