JTOKJIAJ 3A AEMHOCTTA

1. OIIMCAHME HA JIEMHOCTTA;

PAMCTOP BBJUITAPUA EAJI e peructpupano mpe3 M. 07/1999 r 8 Coduiiku OKpEXkeH CbA 10 ¢.1. 946 ¢ OCHOBEH
mpeaMeT Ha HeHHOCT (yIpaBlieH#e H KOHTPOJ Ha CyIiepMapKeTH 3a ThProBH:A c XpaHHTE]IHA CTOKH Ha eIpo U JpeGHO.,
ckiaziore u ap. JipyxecTsoTo e Brmcano B Peructsp BYJICTAT xbM AreHups 1o BiucBanmsTa ¢ kog no BYJICTAT
1130023194 che cenamume ¥ aapec Ha yrpapierne - rp. Copus, P-1 Kpacno‘ceno, ya. Jlaitiom Komryt Ne 33 et.5 am.
26.

C pemenne Ha CI'C o ¢pupmeHo geno Ne6370/2003 r. ca BIMCaHM IPOMEHH ia IPYXXECTBOTO ¥ B MOMEHTA €HOIAICH
cobcTBeHNK Ha Karmtana Ha PAMCTOP BBJITAPUS EAJT e Murpoc Tumkaper AHoHAM IlIupkeTH -, 9yKA€CTPaHHO
IOpPUAMYECKO JIHIIE C, IbpxkaBa Typums. |

Jpy>XecTBOTO Ce yNpaBiIsiBa OT ChBET Ha JUPEKTOPHUTE B ChCTaB :
1.0mep Ozryp Topr

2. AiixaH Y3yH

3. Yem Jhordm Pogociy

4. @epur Yem Jloran

Comure wieHoBe Ha CJ| mpeAcTaBiABAT APYKECTBOTO 3a€/HO M MOOTIENHO .

ITpe3 2020 r. wreHOBeTe Ha ChBEeTa Ha AUPEKTOPHTE HE Ca NOTydaBaid Bh3HATPAXKACHHS.
Unernosete Ha ChBeTa Ha MUPEKTOPHUTE HE Ca CKIOYBANH NpPE3 TOAMHATA HNOTOBOPH , MMAI¥ OTHOIICHHC KBM

IeliHOCTTa Ha ApYxkecTBOTO . B ycTaBa Ha PAMCTOP Bairrapus He € IpeABUACHO T¢ ia mpuAoOUBAT aKUHM OT HETO.

UneHoeeme Ha cbeema Ha OUPEKMopume He y4acmeam 6 Mbp208CKU OPyXecmea Kamo Heo2paHu4eHo
0M2080pHU CLOPYHHUYU, HO mepumopuama Ha Penybnuka bvnzapus , He ca cobcmeeHuyu Ha noseve
om 25 Ha cmo om Kanumana Ha dpy20 OPyHEecmao, He y4acmeam é ynpasaeHuemo Ha opyau opyxecmea
unu Koonepayuu Kamo npoKypucmu, ynpasumenu unu 47eHoee Ha Cbeemu HAa mepumopuama Ha
Penybnuka bvnzapus.

KoM 31 mexemspu 2020 rofdHa B JPYXKECTBOTO HAMA HAaeTH PaGOTHHIM U CITY)KHTEIIH.

CTPYKTYPA HA OCHOBHHA KAITHTAT

EXHOTHYeH cOGCTBEHNAK Ha KAIHTaNa K6M 31.12.2020 é Mmpoé Tumxaper AHonuM 1lIupkers - Typuus. OCHOBHHA
aKIMOHEPEH KamnuTal ¢ 61 xw. 1B, paanpeneneli B 20258 axrmm.

HomuHanHaTa CTOMHOCT Ha eIHa aKiys € 3 JieBa.

CobcTBeHns KarmTan Ha J{pyKecTBOTO C€ CBCTOH OT

- OCHOBEH aKIIMOHEPEH KalluTal 61 xwmn. 1B.

- Hatpynana negan6a /3ary6a : 6493 xun. 1B.

KuMm 31.12.2019 r. pasmMepbT Ha COGCTBEHHS KaNUTall € MOJOXHTEIHA BEIMIMHA H € B pasMep Ha / 6554 xun. 1B./.
2. IIPETJIEJ] HA PE3YJITATUTE OT JEMHOCTTA




3

Ot M. Maii 2007 ApyKecTBOTO € MPEKPATIIIO THPTOBCKATa CH ACHHOCT B BBITapys, 3aKpuio e CynepMapkeTH i ¢
0CBOOOAMIIO TIEPCOHATIA. i _

TIpe3 2020 OCHOBHHEAT NPEAMET HA ACHHOCT Ha APYKECTBOTO € MHBECTHIIMOHHa JiekiHOCT. ITpu mozo6psBane Ha
MKOHOMMYECKHTE YCIIOBHSA B BBIrapus IpyecTBOTO IUIAHMPA JIa BE30OHOBH CBOSATA THProBCKa JCHHOCT.

TIpuxoau or AeiiHOCTTA

Tlpes ¢unancosara 2020 rox. ca oTueTeHH (pMHAHCOBH IPUXONH B pasMep Ha 5599 iB., KaT0 HPHXOIHUTE OT
ChydacTus — pasnpeielieH AUBHACHT ca 5599 Xwi. JiB.

Pa3xonm 3a JeHHOCTTA
ITpes 2020r., APYXECTBOTO & OTIEJIO Pa3XO H 3a JEHHOCTTa B pasMep Ha 29 xui. JeBa, MPEACTaBIBaIIM pa3xonu

33 BHHINHM YCIIYTH — IPaBHH, CICTOBOJHA OIHTOPCKH ,HaeMH H JIp.

®uHAHCOB pe3yJaTaT

OWHAHCOBHAT Pe3yJITaT Ha ApykecTBOTO 3a 2020 r. € meyanta B pasmep Ha 5010 xm. JB. .

3. BCHUKH BAJKHH ChEUTHS, KOUTO CA HACTBITWM CJIEJ JATATA, KbM KOSITO E
CBhCTABEH IOUIIIHUAAT ®PUHAHCOB OTUET;

Ha 29.03. 2021 r. Murpoc Tuaxaper Aronnm [Tlupkers npexxenpas 20258 OBHUKHOBEHH ITOMMEHH AKIUH C
HOMEH2A TP A€Ba ¥ C OBIa HOMEHaAHA CTORHOCT 60744 AeBa Ha ApYKeCTBO 32 OusHeC yCAYTH U THPIoBHA
4 Curu ITaaza OOA rp. Cxorue. Brrucparero B T'BPTOBCKHA PETHCTED M PETHCTHPA Ha FOPHANIECKHTE AMIA
C HECTOIAHCKA ITeA KbM AreHnuaTa o BrucBanuaTa Ha 02.04.2021 r. |

Brzcas e HOB ChBET Ha AUPEKTOPUTE B ChCTaB:

AfipoBaH AAEMOCKH — ITDEACEARTEA

Aame BoxuHOBCKY — YAEH

AarBepx AAEMOCKH — YA€H

Koucrantus Baryakos — qaen

ApyxecTBOTO Ce mPEACTaBAABA OT Aiisosan Apemockn . Caea Aarata Ha 6asanca € IOraceHO 3aABAXKEHUETO

ot 5009 XHA. AB KbM CBBP3aHM AHIA — Mm‘pbc AnonumM Ilupkern .

4. BEPOSITHOTO FBJAEIIO PASBUTHE HA IIPEAIIPASITAETO;

BeposTHOTO GBIEmo pasBUTH Ha APYKECTBOTO Ce CBEX/IA 10 pealn3upaHe Ha HAMCPEHHA 32 BB300HOBABaHE HA

JIeHHOCTTa B an‘apm IIpH yCJIOBHE, 9€ MaKpOHKOHOMMYECKaTa Cpeaa € noaxozdina 3a ToBa.

5. JEMACTBUSATA B OBJIACTTA HA HAYYHOM3CJIIEAOBATEJIICKATA X PA3BOMHATA JENHOCT;

JIpyKecTBOTO He Pa3BHBa HaydHOM3CIIEIOBATEIICKA H Pa3sBOiHa JIeHHOCT.
6. HAIMYMETO HA KJIOHOBE HA IIPEAITPUATHETO




JpyXkecTBOTO HAMa pa3KpHUTH KIOHOBe. To mputexasa 99% OT KanuTaia Ha:m,mepno Inpyxecrso PAMCTOP
MAKEJIOHHA , koeTo € perucTpapaHo B rp. Cxomue , peny6imka MakeIOHUS.

7. ®PAHAHCOBM HHCTPYMEHTH ¥ ®UHAHCOB PUCK

Topamu IpeKpaTeHaTa CTONMaHCKa AEHHOCT APYKECTBOTO € U3JI0KEHO Ha MHHMMAJTHH ¢uHaHCOBH prckoBe. ITIpe3 2020
I. HAMa C/IEKH ¢ (DMHAHCOBY MHCTPYMEHTH. ‘

VIpaBlieHHETO Ha PHCKa B IPYKECTBOTO CE OCHIIECTBSABA TEKYIIO, CHITIACHO TIOJIATUKATA, ONPEEIICHA OT ChBETa Ha
- TUPEKTOPHTE.

6.Lenosu pucx

HpyXecTBOTO 3a AeHHOCTTa CH B BBIIrapus € u3ji0o)KeHO Ha MUHMMAJICH LEHOBH PHICK 32 HETATUBHH IPOMEHH
B IICHUTE HA yCIIyrure kouto monsea. C men ga ympasisBa To3u neHoBu puck PAMCTOP BBJITAPYSA EAJT ce
CTPEMH TIPEABapUTENHO [a JOroBaps IEHWTE Ha Te3M YCIYTHM M CHOTBETHO Ja CKIIOYBA JOTOBOPH 3a ILIaTa
¢MHAHCOBA IO/MHA ¥ [O- JBJTBI IEPHO,

Kpeoumen puck :
OcHOBHHMTEe ()MHAHCOBH aKTHBH Ha APYXECTBOTO Ca IApPMIHH CPEICTBA B [ICTIO3UTH .

KpenuTeH prCK € pUCKBT, IPU KOKWTO KIHEHTHTE Ha APY)KECTBOTO HAMA Ia ObIAaT B ChCTOAHME Jia M3IUIATAT
H3ISI0 ¥ B 00M9aiiHO Tpe/(BU/IEHATe CPOKOBE NBIDKAMUTE OT TAX CyMH IO TBPIOBCKHTE H KDE/THHTE B3EMaHHS.
IocnenauTe ce IpeCTaBAT B OTYETA 32 YHHAHCOBOTO CHCTOSHHE B HETEH pasMep, clie]l PYCHajiaHe Ha HA9UCIICHATE
00€3LEHKA MO CHMHHTENHH M TPYAHOCHGMpaeMH B3eMaHws. J[pyXeCTBOTO HMa MHMHMMAlHa KOHIICHTpalus Ha
KpeauTeH pHCK. ITapHuHWTE NENO3WTH ¥ ONepalyy ca OrpaHMYeHH A0 GaHKM C BHCOKA pemyTamusd M JIMKBHIHA

CTaOMIHOCT.

Jlukeuoen puck
JIMKBHAHMAT PUCK Ce H3passBa B HEraTHBHATA CHTYAIHA APYKECTBOTO 1a He O5b/1¢ B CCTOAHME /ia IIOCPEINHe

6e3yCcIOBHO BCHYKH CBOHM 3aJbJDKCHHMS CBIVIACHO TexHMA najex. To NpoBeXia KOHCEpBAaTHBHA MOJMHUTHKA IO
yTpaBJieHHE Ha JIMKBUIHOCTTA, Ipe3 KOATO MOCTOAHHO IOJIEPKA ONTHMANICH JIMKBHJICH 3allac MapHIHH CPEACTBA X
J0o6pa criocoGHOCT 3a (PMHAHCHPAHE HA CTONMAHCKATa CH JieMHOCT. JIPyXKECTBOTO HE MOJ3Ba HNpPHBJIICUYCHH KPEIUTHA
pecypen.

Texymo MaTypHTETHT H CBOEBPEMEHHOTO OCHIIECTBABaHe HA IUIAMIAHWATA Ce cielu OT PHHAHCOBO-
CYETOBOJTHMSA OT/EI, KaTo Ce MOUTbpIKa exkeMecedHa MH(GOpMaIsi 3a HaTMIHHATE apHIHU CPEICTBA U IPEACTOAIINTE
wiamanwd. J[pyKecTBOTO yIpaBifBa JMKBHAHOCTTA Ha aKTUBWTE M IIaCHBHWTE CH 4pe3 aHAIM3 HA CTPYKTypara H

AAHaMWKaTa UM H IIPOTrHO3HUpaHe HA OBpJieruTe BXOMAIIN ¥ H3XOIAIIN TIApAYHH IIOTOLH.

ARanu3 Ha TUKEUOHUA PUCK
JIpy>KecTBOTO TOCpema HYXAWTe CH OT JIMKBHATHH CPEACTBa, KaTO BHHUMATENHO CJEM BXOAAIIMTE H
M3XOJIAITY ApHIHH IOTOLW, BH3HUKBAINM B X0 Ha AeiHOCTTa CH. HysIMTe OT JIMKBHIHA CPEACTBA Ce CIEMAT 33

PasiIiIHd BPEMEBH IICPHOJIH - €KSTHCBHO M €XKCCCIMHUYIHO, KAKTO M Ha 6asara Ha 30-THEBHH IIPOrHO3M.




Mamypumemen ananus

ITo-noNy ca Ipe/iCTaBeHN (PMHAHCOBHTE HE/IPMBATHBHN aKTHBH 1 IIACHBH Ha
‘epHol, TPYIHPaHW IO OCTAaTBICH MAaTypHICT,

OIIOBECTEHH B TO3H aHAJIN3, MPEACTABIIAB

Ha KOATO B3€MaHETO, PECIICKTHUBHO 3aIbJDKEHHETO, € H3UCKYEMO.

31 gexemapu 2019

dunancosu akmueu
THProBeKd ¥ APYTH B3eMaHHA
TMapwgau cpeliCTBa M EKBUBAICHTH

Dunancoeu nacueu
THProBCKH U APYTH 3aTBIDKCHAA

31 nexemBpn 2020

dunancoeu akmueu
THProBCKH M JPYTH B3CMaHHA
ITapuuHH Cpe/CTBA X EKBUBATICHTH

Dunancosu nacusu
THProBCKN H APYTH 3abIDKCHAL

IPYKECTBOTO KbM Kpasi Ha OTYCTHHSA
ompe/ieieH CHOPAMO JIOTOBOPEHHS MaTypHTeT. CTOHHOCTHTE,

aT HEAUCKOHTUPAHH IapUIHI TTOTOIM IO JOTOBOPHUTE U Hal — paHHaTa JaTa,

Jo 1 meceny Or1a03 Or3mecena Otlroauna ., O6mo
mecena Ao 1 roguHa 0 5 ronuHA

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

328 328

328 328

2 - 160 5009 5171

2 160 5009 5171

Jo 1 meceny Or1g03 Ortr3mecena Ortlroanna O6mo
mecena g0 1 rogunHa X0 5 ropuHH

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

5321 5321

134 134

5459 5459

5292 5292

5292 5292

PucK Ha AUXBOHOCHU NApUYHUME ROMOYY
Karo 1o Apy’KecTBOTO HAMa IMXBOHOCHH AKTHMBY M MTACUBH. 3aTOBa IPHXOAUTE ¥ ONCPATHBHUTE TapUIHA

MOTOIM ¢a B rojsiMa CTCIICH HE3aBACUMH OT IIPOMECHHTC B Tia3apHHUTE JTUXBCHA pasHHIIIA.

IonumuKa u npoyedypu 3a ynpaenenue Ha Kanumana

HCJ]IITG Ha IpyXKECTBOTO BBB BpB3Ka C

npyxecTBoTO.. OCHOBHHTE

negan6a/3ary6a.

28.05.2021 rox., Cobus

TIoKa3aTely,

yIpaBJICHUC Ha KanuTana ca Ja OCUI'ypH CcTaGMJIHOCT B CbCTOAHUETO HA

ko#iTo Ce HAGIOJABAT EXETOJHO Ca pasxOfuTe ¥ HATPYNAHATC




PAMCTOP B'BATAPUHA EAA

PAMCTOP BBJITAPHUA EAL
T'oouwen gunarcos omyem
[oxnao 3a oeunocmma

JHoxnao na neszagucumus ooumop
31 oexemspu 2020

I'osnmresr HHAHBHAAYaA€H (PpHHAHCOB OTYET

AOKAaA 3a ACHHOCTTA

,AOK'AQA Ha HE3aBHCHMHA OAHTOP

Hacmosmunm omuem coovpowca 33 Gpoa cmpanuyu
wmat 2021, Cogpusn




PAMCTOP BBAT'APUA EAA
TF'OAHIIIEH ®PTHAHCOB OTUYET

3a roauHaTa 3aBbpiuBaina Ha 31 Aexkemspu 2020

PAMCTOP BBJITAPHA EAL
Toouwen gpunancos omuem
Joxnao 3a deiinocmma

Joxnao na nesagucumus ooumop
31 oexemspu 2020

CbABPKAHUE

OTYET 3A PMTHAHCOBOTO CBbCTOSAHUE

OTYET 3A BCEOBXBATHUA AOXOA

OTYET 3A ITPOMEHUTE B COBCTBEHUA KATIUTAA
OTYET 3A ITAPUYHUTE I[TOTOLIA

ITPUAOXEHHWA KbM 'OAUIIIHUA ®VTHAHCOB OTUET

1. ”THOOPMAIIVA 3A APYKECTBOTO

2.0CHOBHM TIOAOXXEHMA OT CYETOBOAHATA IIOAUTHUKA
APY>KECTBOTO |

3. PA3XOAY 3A BBHIIIHU VCAVTU

4. DTHAHCOBU ITPUXOAM /PA3XOAU

5. UMOTH, MAIIIMTHY 1 OBOPYABAHE

6. HEMATEPMAAHY AKTVIB1

7. UTHBECTHUIIVI B ABIITEPHU APVKECTBA

8. TbPTOBCKU 11 APYT'Y1 BBEMAHUA

9. TAPUYHY CPEACTBA 11 EKBUBAAEHTU

10. COBCTBEH KAITUTAA

11. TBPTOBCKHU Y APYTU 3AABAYKEHUA U 3AA. KbM CBBP3AHU AULIA
12. TEKbII] AAHBK BBPXV ITEUAABATA

13. CAEAKM CbC CBBP3AHU AVIITA

CTPAHHMIIA

3
4
5
6

7-33

14. HEAW V1 TIOAUTHKA HA PBKOBOACTBOTO I1O VIIPABAEHHME HA PHICKA

15. CbBUTUA CAEA AATATA HA BAAAHCA
16. VCAOBHU AHT'A’KVIMEHTU
17. OAOBPEHME HA ®VTHAHCOBHMA OTYET




OTUYET 3A PUHAHCOBOTO CbCTOAHUE

HA PAMCTOP BBATAPUA EAA

3a roAuHaTa, KbM 31 AexemBpn 2020

PAMCTOP BBJITAPUA EA
Toouwen gunancos omyem
[Hoxnao 3a oesinocmma

Joxnao na nezasucumus ooumop
31 oexemspu 2020

AKTHUBU

Herexymmu axrusu

VuBecTHINH B ABINEPHHU APYIKECTBA

OO0 HeTeKyIIM AKTHBH

Texymmu akrusu

T'BProBCckM U APYTH B3eMaHHSA

Bsemanus ot cBpp3anu Anma

ITapuaHu CPeACTBa M IAPUYHU €KBUBAAECHTH
OG0 Tekymm aKkTHBHU

OBIIIO AKTUBU

COBCTBEH KAITMTAA U ITACUBU

COBCTBEH KAITMTAA
OcHOBeH aKITHOHEPEH KaIlXTaA

Harpymana megaaba (3ary6a)
OO0110 COOCTBEH KAIIUTAA

ITACHBU

Texymu nacusu

T'BPrOBCKU U APYTH 32ADBAYKEHHS
3aABbAKEHHA KbM CBBP3aHH AUIA
OG0 macusu

OBILIO COBCTBEH KAITNTAA U1 ITACUBU

ITpunoscertunma, nocoueru om cmpanuya 7 do cmpariuya 33 npedcmasas

ITpunoscerun

oo

10
10

11
11

3
; AexemBpu
M 5020
BGN’000

6387
6387

6
5319
134
5459

11846

61

6493

6554

283
5009

5292

11846

31
AEKEMBpPH
2019
BGN’000

6387
6387

328
328
6715

61
1483
1544

162
5009
5171

6715

dgm\om Gunatcosus omuem

Aara: 28.05.2021 r. CwncraBurea:

7
Muaena Hauepa

3opaska I, jm/coea




PAMCTOP BEBJITAPHA EALl
T'oouwen unancoe omuem

[Hoxnao 3a detinocmma
Joxnao na nesagucumus ooumop
31 oexemepu 2020
OTUYET 3A BCEOBXBATHUA AOXOA
HA PAMCTOP BbATAPUA EAA
3a TOAMHATA, 3aBbpmBamia Ha 31 Aekemepu 2020
31 aexemBpH 31 aexemBpu
Ijz;f“/’”’“’””” 2020 2019
B BGN’000 BGN’000
PasxoAn 32 BBHIIHE JCAyTH 3 (29) (33)
OneparuBau pa3sxoAu o6mo (29) (33)
QuHAHCOBY IIPUXOAN 4 5599 3192
OHHAHCOBH Pa3sXOAU 4 (13)
®unaHCOBHM NPUXOAN/ Pa3X0OAM — HETHO 5599 3179
ITeuasba (3aryGa) mpean AaHBIHU 5570 3146
Paaxoan 32 AaHBIOU 12 (560) (319)
Ileuaaba (3ary6a) 3a mepuoaa 5010 2 827
Cyma Ha BCeoOXBATEeHHA AOXOA 32 IIEPHOAA 5010 2827
Aoxoa Ha aknusa (A3pa3eHa B A€BA 32 €AHA
247,29 139,55

aKnmA)

ITpunosweruama, nocoueru om cmparuya 7 do cmparuya 33 npedemas.ans

Aara: 28.05.2021 r. Cobcrasurea: A

VppaBHTeA: %

Munrena Yauepa

ai7 Lipaxosa

S;xg?vamé ™

i




PAMCTOP BBJITAPHA EAL
T'oouwen gunancos omuem
JHoxnao 3a oetinocmma

Hoxnao na nezasucumus 00umop
31 dexemspu 2020

PAMCTOP BBATAPUA EAA .

OTUYET 3A ITPOMEHITE B COBCTBEHUS KATTIITAA
32 TOAMHAT, 3aBbpInBanm Ha 31 Aexemepu 2020

Ocuosen HCP?SHPCACACH OG61no
ITpunoscenus a | meuaaba/
N AKITUOHEPEH Hene cobcTBeH
e enoKpHUTA
KaIHuTaA KamuTaA
3ary6a
BGN’000 BGN’000 BGN’000
Caapo xbM 01 anyapu 2020 r. 61 | (1344) (1283)
Cyma Ha BCeoOXBATHHA AOXOA 32 }
IIepHoAa 2827 2827
Caapo xbM 31 AexkemBpu 2020 r. 61 i 1483 1544
ITpomenn B cobcTBenna !
KanuTaA
3a 2020
Cyma Ha BceoDXBATEHHA AOXOA 32
ITeproAa 5010 5010
Caapo xbM 31 aAexemBpu 2020 . 10 61 6493 6554

Vupasurea:

Muaena Yagepa

o

o, Gnpask
@41 7 ﬂ.i-lpan(o;;?
. PervcTpupan omTop

3opasxa Il paxosa

Sasepen cvrnacHo 00KAA0G HA HEIABUCUMUS 00UTRTD:—" Pezucmpupan 0dumop:




PAMCTOP BBJITAPHA EA
Toouwen gunancos omuem
Moxnao 3a oetinocmma

Hoxnad na nesasucumus ooumop
31 oexemspu 2020

PAMCTOP BBbATAPUA EAA
OTUYET 3A ITAPUUYHUTE ITOTOITH
3a TOAWHATA, 3aBbpmBaIa Ha 31 Aexemspu 2020

IMpunowenus 2020 2019
Ne BGN’000 BGN’000

ITapnuen noTok oT OnEpaTHBHA ACHHOCT
TTAamanma KbM AOCTABYHITH ! (34 (38)
I1Aarmamms Ha IepCOHAA2 U 32 COIMAAHO OCHUIYPABAHE
Apyru maamanus (6aHKOBA KOMHCHOHHH)
KypcoBu pasauku ]
ITAaTeHn/Bb3CTAHOBEHN AAHBIM (AAHBIM BBPXY I1€9aA6aTa) ‘ (160)
Ilaarenn/Bp3cranoBenn  asambpnm  (OGes  AaHBIOU  BBPXY 12
meganbara)
Herten napunuen noTok oT oneparnBHATA ACHHOCT ‘ (194) (26)
ITapnueH NOTOK OT MHBECTHIIHOHHA ACHHOCT
[Tapuary HOTOIM, CBBP32aHH C AUBHACHTH 3020
IToAydueHr AMXBH IIO IPEAOCT2BEHH ACIIO3UTH
Heren napuyen noTox oT HMHBECTHIHMOHHATA ACHHOCT 3020
ITapuuen norok ot puHAHCOBA ACHHOCT :
IMocreraennus (mAAIMAHWA) CBBP3aHH C HAMAACHHETO Ha (2836)
KHIIATaA2
Heren napuues notok ot ¢puHaHCOBATA ACHHOCT ‘ (2836)
HM3menenne Ha MaAPUYHATE CPEACTBA NIPE3 MEPHOAR ‘ 194) 158
ITapuunu cpeAcTBa M HAPUYHH €KBHBaAeHTH Ha 1 amyapn 328 170
2020
ITapuunu cpeACTBa M TAPUYHM EKBHBAACHTHA HA 9 134 328
31 aexemBpu 2020

ITpunoncernusma, nocoueru om cmpanuya 7 0o cmparuya 33npedcmasansan . 1 8 0 HAHCOBUA OIMYen

e — T —

\ 3apasKa
N, S . Lijpaxosa
HesaBIj_Ig'mmﬂ 9; Perucrpupan oauTop: , P@"WQTF’MQP//

3xpaskadllpakosa




PAMCTOP BBJITAPHUA EAL
T'oouwen gunancoe omuem
JHoxnao 3a oesinocmma

Hoxnao na nesagucumus ooumop
31 oexemepu 2020

PAMCTOP BbATAPUA EAA
ITPUAOXEHUA KbM ®UHAHCOBUA OTUET

3a TOAMHATA, 3aBbpmBamia Ha 31 Aekemspu 2020

1. THO®OPMAILINMA 3A APYXKECTBOTO

Pamcrop Bparapus EAA, ¢ EMK 130023194, e akumoHepHO APYXeCTBO pérHCTpHpaHo B Codpuiicku OKpBKeH
CbA 110 pupmero Aeao Ne946 m.roan 1999 r. AapecsT Ha ypaBaeHue Ha ApyxecTBOTO € Tp. Cocpus, ya. Aattorm

Komryr Ne 33, er. 5, am. 26, Penrybauxa Boarapus.

1.1. CobGcrBeHOCT M ynpaBaeHne

Yupapaenwe

ApymectBoTo MMa eaHOCTemeHHa hOpMa Ha YIPaBACHHE — CBBET HA AHPEKTOPHUTE, IHHTO CHCTaB KbM
31.12.2020 roa. e ¥KaKTO CAeABa: ‘

Owmep Osryp Topr

AtixaH Y3yH

Depur Yem Aoran

Yem Arorcbu Popocay

IIpeacraBmrean :
Owmep Osryp Topr
A¥ixan VayH

@epur Yem Aoran
Yem Arordpu Popocay

ApPyXeCTBOTO ce yIIpaBAsfBa U IPEACTABAABA OT BCEKH YAEH Ha CHBETA HA AUPEKTOPHTE, 32€AHO M IIOOTACAHO;
Pamcrop Bearapus EAA npurexasa 99 % ot apiiepHO apyxectBo Pamcrop MakeAOHHA, KOETO MMa Mara3suHH

3a THProsus Ha ApeOGHO B Perrybanka MaxeaoHus.

Ha 29.03. 2021 r. Murpoc Tuaxaper Anonum IIlupkern npexxebpat 20258 OOMKHOBEHHM ITOMMEHH aKITHHU C
HOMMHAA TPH A€Ba U ¢ o0Ima HoMuHaAH2 croiiHOCT 60744 aAeBa Ha ApyxecTBO 3a GH3HEC yCAYTH M Thprobus 4
Curr I1aasa OOA r1p. Cronue. Brmcpanero B THProBCKus PerucTbp M PErHCTBPA HA IOPHAMYECKHTE AHIA C
HECTOIIAHCKA IIeA KbM ATeHIHATA 110 BrrcBaHuaTa Ha 02.04.2021 r.

Brmzcan e HOB CcbBeT Ha AUPEKTOPHTE B ChCT2B:

A#p0BaH AAEMOCKH — IIPEACEAATEA

Aame BoxuHOBCKE — YA€H

AAGepx AAEMOCKH — UyAeH

Koucrantun BatyHkoB — uaen
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ApyxecTBOTO Ce mpeAcTaBAsBa OT ANAOBaH AAEMOCKH .
OUHAHCOBHAT OTYET € MHAUBUAYACH OTYET HA IIPEATIPUATHETO.

Cpraacro 3akoHOBUTE M3UCKBAHMA (PHHAHCOB OTYET IIe Ce IYOANKyBa B 'T'BPrOBCKUSA PETHCTBP.

1.2. ITpeaMer Ha AeiiHOCT
Ipes 2020 ocHOBHUAT IPeAMET Ha AEHHOCT Ha APYKECTBOTO € MHBECTHITMOHHA AeitHOCT. [Ipu moaobpsasare Ha

HKOHOMHYECKHTE YCAOBHA B B’bAI‘apI/I}I APYXKECTBOTO ITAAHHPA A2 Bb30OHOBH CBOATA prI‘OBCKa ACﬁHOCT .

CrpykTypa Ha APY>KECTBOTO

APYH{CCTBOTO Ce€ yIIpaBAfiBa OT YACHOBETE HaA CobBer Ha AHPEKTOPHTE 3a€AHO H ITOOTACAHO. 3a OGCAy)KBaHeTO

Ha AEeFTHOCT2 Ha dupmara CeBera Ha AHUPEKTOpHTE  HaeMa BBHIITHA dpupmu.

Bpoii HaeTu cayxnrean xbm 31.12.2020
Ipes 2020 r. B ApyxecrBoTo HAMa Haer mepcoHaa. IIpes 2019 r. CHINO HAMA HASHAYEHH AHIA IO TPyAOB

AOTOBOP.

HCPHOA HA (bnnanconml OTYET — TEKYIII IIEPHOA

l'oammaTa 3amousara ma 01.01.2020 r. u 3aBbpiuBarma Ha 31.12.2020 1.

Ilepuoa Ha cpaBHRTeAHAaTA MH(DOPMANUA — HPEAXOAECH HEPHOA

l'oamnara 3anmousarma Ha 01.01.2019 r. u 3abpBama Ha 31.12.2019 1.

1.3. CoGcTBEeHOCT M KanuTaA

“PAMCTOP” EAA e akunoHepHO HENYOAHIHO APYKECTBO.
CobcrBeroct
KoM 31 AekeMBpH aKIIMOHEPHHAT KaIHMTaA Ha cToMHOCT 61 xuA. AB. e pasnpeaeaeH B 20 258 6p. moumenHn

AKIUH, BCAKA C HOMHMHAAHA CTOIHHOCT OT 3 AeBa KaKTO CACABaA:

31.12.2020 r. 31.12.2019 r.
Axnmone Bpoit Bpoii
P P Croiinocr |ITaarenn | % Asaa P Croiiaocr | ITaarenu | % Aaa
aAKIuH AKI MM

Murpoc Tuaxaper

20258 . 100%

[20258 |

KoM 31,12,2020 roa. Pamcrop Bwarapus EAA e Eanoamdso aKm/IOHeﬁHo APYKECTBO, YHHTO €AHOAHMYCH
cobersennk e Murpoc Tuaxaper AHormm IIluprern cbe cepaaamme Typrmsa, xosTo mpuTexasa 100% ot

OCHOBHHA KaIIUTaA Ha APYKECTBOTO.

1.4. OcHOBHH mOKAa3aTEAN HA CTOMIAHCKATA CPEAR
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|
OCHOBHH MOKa3aTelId Ha CTOMAaHCKaTa Cpena, KOUTO OKa3BaT BIUAHHE BBPXY I{éﬁHOCTTa Ha ApYyXECTBOTO, 3a NE€PHUOJA

2018 — 2020 roayHa ca OpeICTaBEeHH B TAGIHAIATA 110 —IO0IY:

109695

2. OCHOBHMU ITOAOKEHMA OT CHETOBOAHATA TTOAUTHKA HA APY2KECTBOTO

2.1. Ba3a 3a u3roTBAHe Ha (PUHAHCOBHA OTUYET

OunancosuaT order Ha Pamcrop bearapms EAA e msrotBeH B CBOTBETCTBHE C BCHYKH MeXAyHAPOAHH
craHAapTH 32 punanCOBO oTumTane (MCPO), KOMTO Ce CHCTOAT OT: CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE U OT
ThaKyBaHua Ha Komwurera 3a pasacHenuma Ha MCPO (KPMCQ@O), vo6pjenn ot CobBera mo MexAyHapOAHK
cueToBoAnn craHAapTH (CMCC), 1 MeXAyHAPOAHHTE CYETOBOAHH CTAHAAPTH M THAKYBAHHMATA Ha OHBIITHA
Ilocrosmen xommrer 3a pasacHspane (IIKP), oaobperrm ot Komumrera mo MeXAyHapOAHHM CYETOBOAHH
craspapta (KMCC), kouto edexruBHo ca B cuaa Ha 1 suyapu 2020 r., u xouto ca mpuern ot Kommcusara Ha
Espomnetickus cpro3. Oraernara pamka ,, MCPO, npuern or EC* mo C"bLLfecmo € OIIpeAeACHATa HAIIMOHAAHA
cueToBOAHA Gasa ,,MexayHapoaHu cuetoBoAHH craHAapTH (MCC), mprera cbc 3aKOHA 32 CIETOBOACTBOTO U

AedpruHHEpaHA B T. 8 OT AOITbAHUTEAHHTE PA3IIOPEADH Ha TO3H 3aKOH.

(a) HoBHu 1 H3MEHEHH CTAHAAPTH
ITo AOAy ca m3GPOEHH CTAHAAPTHTE W U3MEHEHHUATa, KOUTO Ca M3AJACHM H €(DEKTHBHO Ca B CHAA 32 IIEPHUOAU
3amouBaIy Ha HAK caeA 1 aayapu 2020 roarHa 1 He Ca IPHETH 32 ITO PAHHO IIPUAATaHE OT APYKECTBOTO.
Wsmenenne na MCC 1 , Ilpeacrassane ua ¢punancou ordern u MCC 8 ,,CaeToBOAHM IIOAWTHKH,
OPOMEHH B CYETOBOAHHTE IPUOAMSHTEAHH OIEHKM M TPEIIKH — OIPEACACHHE 33 CBIIECTBEHOCT. Tesn
IIPOMEHU KACafT IPEeNU3UpPaHe OPEACACHHETO 32 ,,ChIIECTBEHOCT , IIOCOYEHO B ABATA CTaHAAPTA. Cropea Tax
HOBOTO OIIPEAEAECHHE 32 CBINECTBEHOCT €. ,,MH(OPMAIMATA € CDHINECTBEHA, aKO IIPOIYCHATA, IPEACTABEHA
HETOYHO MAM IPHUKPHTA, OM MOTAO B pasyMHa CTEIlEH Aa CE OYaKBa A2 IOBAWsE Ha PEIICHHATAa Ha OCHOBHHTE
HoTpeGuTeAn Ha (DHHAHCOBHTE OTIETH C OBINa IeA, KOHTO IPEAOCTABAT (PMHAHCOBA HH(POPMAIINA 32 AZACHO
oTyerHo mpeanpustue”. HaAure ca Tpu HOBH aCIIEKTa OT OIIPEACAEHHETO, KOMTO CAEAB2 A2 GbAaT oTOeAs3aHM:

a) “npuxpuBaHe’” — HACTOAIIOTO OIpeAeAeHHe ce (DOKYCHPa CaMO BBPXY TIPOIyCKAHE H HETOTHO NPEACTaBAHE.

1 Ustounmk: HCY, BHD.
* Aammwmre 32 2020 ca Ao 30.09.2020
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3axarozennero Ha CMCC e, Ye IPHKPUBAHETO Ha CHINECTBeH2 HH(OPMAIIMA MOKE A2 MM2 CHIIUA eDEKT KaTo
IPOIyCKaHe Ha CbINeCTBeHa MHOpMaIms; 6) ,,09aKkBaHe B PasyMHA CTEIIEH A2 CE IIOBAMAE HA PEIIEHMATA Ha
OCHOBHHTE HOTpeOHTEeAN” — HACTOAILIOTO OIPEAEACHHE CE OTHACH AO ,,6I/I§MOI‘AO A2 TIOBAHsAE”, KOETO CIIOPEA
CMCC moxe aa ce pHeMe, Ue Ce H3UCKBA TBHPAE MHOTO HH(POPMAIHS, Ti KATO HOYTH BCHYKO ,,6H MOTAO A2
IOBAMs€E” BBPXy PeIeHHATa Ha HAKOM IOTPeOHTEAH, AOpH Bepo;rrHoc-rré A2 € MHHHMAaAHa2; U B) ~OCHOBHH
notpebuteAn” (CBHIIECTBYBAIM MAM IOTEHIHAAHH HHBECTHTODH, 32€MOAATEAN W ADYTH KDEAHTODH) —
HACTOAIIIOTO OIPEAEAEHHE CE OTHACH AO ,,lIoTpebmTeAn”, koeTo criopes CMCC moxe a2 GbAe IIpHeTO TBBpPAE
LIHPOKO, T.€. Ad CE B3EMAT IIPEABHA BCHYKH BH3MOKHU IIOA3BATEAN Ha Cl)I/IH%:I.HCOBI/ITC OTYETH, KOTaTO Ce pelllaBa
kaxkBa mHpOpManua Aa ce omoBectd. ChIIO Taka, MOCOYBAT Ce nspnqrfo IIeT Ha4MHA 32 IIPHKPUBaHEe Ha
ChIIeCTBEHA MHMOPMAIIUA: 2) U3IIOA3BAHE Ha €3UK 32 CHINECTBEH €AEMEHT, KONTO € YKAOHYHB HAM HEfCEeH; )
uH(pOpPMAITUA 32 CHIIECTBEH €AEMEHT, CAEAKA HAM CHOHTHE, KOATO € pas}xpmcnaTa Ha PasAMYHH MECTa BbB
(puHAHCOBUTE OTYETH; B) HECXOAHH €AEMEHTH, CAEAKH M CBOWTHSA, IO CBIIECTBO, KOMTO HEITOAXOAAINO Ca
IPEACTABEHH CBBKYIIHO; T) CXOAHH EAEMEHTH, CAGAKM H CbOMTHA, KOHTO HEIOAXOAMAINO Ca IPEACTABEHH
CaMOCTOSTEAHO; M A) CBINIECTBEHAa MH(OPMAIIA € CKPUTA Upe3 HeChIIeCTBEHa NH(OPMALIHS AO TAKaBa CTEIEH,
¥e CTaBa HEACHO KOA MHQopMarmsa e cbirecTBeHa. CDBINO Taka IPOMEHHTE IOACHABAT, I€ AAPECHPAHETO KbM
HeACHa MH(OPMAIMA MMa CBINHA eDEKT KAKTO NPU MPOITYCHATA MAHM AMIICBAINA MH(POPMAIHSA, KAKTO M He

IIPEATIPUATHETO OIEHABA CHIMECTBEHOCTTA B KOHTEKCTA Ha q)I/IHaHCOBI/ISI OT‘-IéT B HEroBaTa IIAAOCT.

IIpomenn B Kommentyasmara pamka 3a (DHHAHCOBO OTYHMTaHE M CBHOTBETHH IIPOMEHH B
pedepennunTte ¥bM Hes B pasamurm MC®O. Tesu mpomenn B PaMkata BKAIOUBAT HpepaGOTEHH H3IAAO
AePHHHIVHA 33 ,,AKTHB~ H ,,TaCHB’, KAKTO M HOBM HACOKH M KOHIICIIIIHH 33 TAXHOTO u3MepBaHe, OTIIHCBaHE,
IpeAcTaBaHe u onoBectaBare. [IpoMenute B KoHIlerrTyasHaTa paMKa Ca ChIIPOBOAEHM C M3MEHEHHSA B HAKOU
IIPenpaTKd KbM Hed B MeXAyHapOAHMTE CTaHAAPTH 32 (PHHAHCOBO orduTaHe, B T.4. MCOO 2, MCQO 3,
MC®O 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O
20, KPMC®O 22 u IIKP 32. Yacr oT mpemparkurTe HACO4YBAT KbM Kof Bepcus Ha KoHmemryasmara pamka
CAEABA A2 CE€ OTHACAT H3ABACHHATA B mocodeHuTe craHAapTH (pamkata Ha KMCC, nmpuera ot CMCC mpes 2001
1., pamkata Ha CMCC or 2010 r. man HOBara. peBusupana pamka ot 2018 r.), Apyru HM3pHYHO IOCOYBAT, Y€

Ae(bI/IHPIHI/II/IT € B CTAaHAQPTa HE Ca aKTYaAU3SHPAHHU B CBOTBETCTBHE C HOBUTE H3MCHEHHA B pamMKaTa.

Wsmenenne ma MCOO 9 ,@uuancoBu uucrpymenta™, MCC 39 ,,OuHAHCOBH HHCTPYMEHTH:
IIpusuasare u onensane” u MCOO 7 ,Ounancosum umucrpymentn: Omnosecrasame™. Tesu mpomenm ca
CBBP3aHH C IIPOM3THUYAINATA HECHUIYPHOCT OT pedpopmara Ha 0Ga30BHTE AMXBEHH IIPOIIEHTH, IIPEAITPHETa OT
Cobaera 3a dpunancoBa crabuanocr xpM [20. Tasu pedpopMa e HaCOYeHA KbM 3aMAHA Ha CBHIIECTBYBAaIUTE U
M3IIOA3BAHH KaTO 0$a3s0BH, B CAeAKHTe C (DMHAHCOBH HHCIPYMEHTH, MEXAYOAHKOBHM AHMXBEHH IIPOIIEHTH
(Hampuwmep: Libor, Eutibor, Tibotr), ¢ aaTepHaruBHEH 6azoBu AI/IXBCHI/:I IIPOLIEHTH, OCHOBABAIITM Ce€ Ha
MEXAYOAHKOBH I1a3apH, KAKTO M 32 paspaboTBaHe HA AATEPHATHBHE Oa30BHM AMXBEHH IIPOIEHTH, KOHWTO Ca
mouTtH GespuckoBy. LleaTa e A2 ce IPEOAOACAT IIOCACAHUIINTE BBPXY canaHé:OBOTo oTunTaHe OT pepopMara Ha

0a30BUTE AMXBEHH IPOLIEHTH, IIpe3 IIEPHOAA IIPEAM 3aMAHATA Ha CHIIECTBYBAaIl 0a30B AMXBEH IIPOLEHT C
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aATEpHATHBEH 0a30B AMXBEH IIPOIIEHT. VI3MEeHEHMATa IPEABIKAAT BPEMEHHH M OTPAHUYEHU M3KAFOYEHMS OT
M3MCKBAHHUATA 32 OTIUTaHe Ha Xeaxuparero mo MCC 39 u MC®O 9, kouTo OCHIYpABAT JCAOBHA APYKECTBATA

A2 IIPOABAKAT Aa Ca B CHOTBETCTBHE C H3MCKBAHHATA Ha ABaTa CTaHAé.pTa, IIpE HUTHOpHpaAHE e(bel('ra Ha

pedopmara.

Hamenenns ua MC®O 16 B cuaa H2 1 rorum 2020 1. ,,OTc’rann? o HaeM B KoHTekcTa Ha Covid-19%.
C u3menennero Ha MCOO 16 ce npeABmKAa HE32ABAKHUTEAHO, BpPEMEHHO, FB%PSaHO c COVID-19 oneparusao
OOAEKYEHHE 32 AHM3SHHIOIIOAYYATEAHMTE, KOHMTO C€ BB3IOA3BAT OT KpéAHTHﬁ. BAKAHIIUA II0 AHSHHIOBHTE
mAamaHusA, Oes Aa ce 3acAra 3HAYMMOCITA M IIPHAOKHMOCTTA Ha OTaHTAHATA OT ApYecTBaTa (PHHAHCOB2

nHpOpMANU

Ort Bp3npuemMaHeTo Ha Te3H CTAHAAPTH, U3MEHEHHS U/ MAY THAKYBAHUS, IIPAKTHIECKH IPHACKIMY 32 TOAUIITHH
IIEPHOAM, 3aITOYBAITy Hak-paHo Ha 1 gryapu 2020 1., He Ca HACTBIIMAM IIPOMEHH B CIETOBOAHAT2 IIOAMTHKA Ha
APYECTBOTO, OCBEH HAKOU HOBM M PA3IIHMPABAHETO Ha BeYe YCTAHOBEHH OIIOBECTABaHHMSA, 6€3 TOBA A2 AOBEAE AO

APy IPDOMEHU B macnquar_mﬂ"r a AW OII€EHKATa HAa OTACAHM OTYECTHHU obekTH u OIIepaItyu.

(a) HoBw craHAapTH H H3MEHEHHA HA CHIIECTBYBAINH CTAHAAPTH H3AaAeHH or CMCC, xonro Bce ome

He ca nprera or EC:

MCO®O 14 Pasuern 32 peryAaTOpHH OTCPOYEHM CMETKH (B CHAA 332 TOAUIITHH IIEPHOAH, 3ATIOYBAIIN HA HAH CAEA
1 sayapu 2016 1.) — EC e B3ea pelreHne Aa He 3aI104Ba IIPOLIECA IO IPHEMaHe Ha TO3H MEKAUHEH CTaHAAPT U

A2 M39aKa OKOHYATCAHHA CTAHAAPT,

MC®O 17 ,,3acTpaxoBaTeAHH AOTOBOPH™ (B CHAZ 32 TOAMIIHH IIEPHOAH, 3aITOYBAINY HAa MAU CAeA | anyapum
2023 1.). To3m CTaHAAPT € H3IHAO HOB CYETOBOAEH CTAHAAPT 32 BCHYKHM BHAOBE 3aCTPAXOBATEAHH AOTOBODH,
BKA. 32 HAKOM TapaHIMHM ¥ (DUHAHCOBHA HHCTPYMEHTH, KaTO ODXBallla IPHHIMUIM 32 TAXHOTO NIPHU3HABAHE,
OIleHsBAHE, IPEACTABAHE U omoBecTaBaHe. CTAHAAPTHT IIe 3aMEHH ACHCTBAIIMA AO TO3HM MOMEHT CTaHAAPT 32
3acTpaxoBaTeaHuTe AoroBopu — MC®O 4. Toif ycraHOBABa HOB IMAOCTEH MOAEA 32 OTYHTAHETO Ta
3aCTPaXOBATEAHHTE AOTOBOPH, ITOKPUBAII] BCUYKHM PEAECBAHTHU CYETOBOAHM aCITEKTH. 1OH He € MPHAOKUM 32

AEHHOCTT2 Ha APY?KECTBOTO.

Nsmenernne ma MC®O 3 , Busaec koMbunamun® — Onpeaeserue 3a GusHec (B cuaa 3a GusHec KOM6HHQJ.(HH 3a
KOWTO A2TATa HA IIPHAODHBAHE € Ha MAM CACA Ha9aAOTO HA TOAHIIIEH oTveren IIEPHOA, 3aII0YBAII HA MAM CAEA
1 aryapu 2020 r. 1 3a mpHAOOHMBAaHEe Ha aKTHB, BB3HHKBAIIO HA HAH CA€A HAYaAOTO Ha TO3M IepHop). Tasu
HOPOMAHA Kacae A2A€HOTO B IIPHAOKEHHATA KbM CIaHAAPTA OIIPeAeAeHWe 32 ,,0M3HeC” M € CBBp3aHA C
TPYAHOCTHTE, KOMTO HPHAOGHBAIIOTO IPEATIPHATHE CPEINa B IIPELEHKATA A2AM Ce IIPHAOOHMBa GusHeC HAK
CBBKYITHOCT OT aKTUBH. VI3MeHEeHHEeTO IeAN: a) A2 H3ACHH, 9e 32 A2 ObAe on?eAmeH Karo GusHec, mpuAOOHTHAT
HabOp OT AEHHOCTH M aKTHBH TPAGBA A2 BKAFOYBA KATO MEHHMYM BAOKEHHTE PECYPCH M ONEPATUBHYU ITPOLECH,

KOHTO 32€AHO BOAAT AO Ch3AaBAHETO Ha IIPOAYKT; 6) Aa ce CTeCHAT AehHHHITUHTE 32 ,,OU3HEC” U 32 ,,JIPOAYKT ,
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K4aTO C€ CBCPEAOTOYAT AO CTOKHMTE M YCAYIUTE, IIPEAOCTABAHH H2 KAI/ICH’EI‘ M KaTO ce CHeMe (POKyCBHT BBPXY
CHOCOBHOCTTA 32 HaMaAfBaHE Ha DPAa3sXOAHUTE; B) A2 AODGABH HACOKH H I/I:AIOCTpaTI/IBHI/I IIPEMEPH, KOHTO Al
IIOMOTHAT HA IPEANPHATHATA B IpPEIEHKATA A2AM € IIPHAODHT oneéaTmeH IpoIiec; I) Aa IpeMaxHe
M3HCKBAHETO 32 OIIEHKA 32 TOBA AAAM IIa3aPHHUTE YIACTHHIH Ca B cm’ro;mné A4 3aMEHAT AMIICBAIIIHTE PECYPCH B
OIIepaTHBHHU IIPOLECH B IPHAOOHBAHOTO HPEALIPHATHE, 32 A2 IIPOABAXKAT A2 CBH3AABAT IPOAYKT, H A) A2 CE
AOD2aBH OIIIMATA 32 T.HAP. TECT 32 KOHIEHTPAIIHA, KOHTO HO3BOAABA onpoETeHa OIIEHK2 32 TOBa, AAAM AJAEHA

CBbBKYIIHOCT OT ACI‘;IHOCTI/I " aKTHUBH € 6H3HCC, HAH HE.

Nsmenenne mza MCOPO 10 KoHcoAmanpanu (pUHAHCOBH OTYETH K MCC 28 VuBecTHINM B aCONMHPAHM K
cbBMecTHH TpeAnpusTas — [Ipoaax6a MAK BHOCKA HA AKTHBH MEKAY HHBECTHTOD M HETOBO aCOIHMHPAHO UAU
CBBMECTHO IIPEAIPHATHE M IIOCACABAINY H3MEHEHHUA (AATATAa Ha BAM3AHE b CHA2 € OTAOKEH2 32 HEOIIPEACAEH
IePHOA AO IPUKAFOYBAHE Ha IIPOEKT2 32 OIEHKA2 Ha METOA2 Ha COOCTBeHHA KammTaa). Tesm mpomeHHm ca
HAaCOYeHH KbM PEIIaBaHeTO HAa CYETOBOAHOTO TPETHPAHE Ha NPOAWKOUTE MAM AIIOPTUTE HA AKTHUBH MEXAY
HMHBECTHTOP M HETOBM ACOIMHPAHU HAM CBBMECTHH IIPEAIIPHATHA. Te IIOTBBPIKAABAT, Y€ CYETOBOAHOTO
TpeTHpaHe 3aBUCH AAAHM IIPOAABAHHUTE aKTHBH HAH allOPTHPAHUTE HCMOHCT;!,pHH aKTHBH, KOHCTHTYHPAT HAU He
IO ChINECTBO ,,O6m3Hec” mo cmucbaa Ha MCPO 3. Axko Tesu axTHBH cha'ro CBBKYIIHOCT HE€ OTIOBapAT Ha
OTIPEAEAEHHETO 32 ,,0M3HEC” MHBECTHTOPHT IPU3HABA Ieuarba WAM 3aryba AO IPOLEHTa, COTBETCTBAIN Ha
A€A2 Ha APYITHTEe HECBBP32HHM HHBECTUTOPH B aCOLMHPAHOTO HAH CBBMECTHOTO IpeAnpuarwe. B cayuawmre
KOTAaTO Ce IIPOAABAT aKTUBH HAM Ce allOPTHPAT HEMOHETAPHH aKTHBH, KOMTO KAaTO CBBKYIIHOCT Ca ,,Om3mec”,
HHBECTHTOPBT MPHU3HABA M3IIAO MedaabaTa HAM 3arybaTa OT TPaH3aKIMATA. Te€3H IPOMEHH INe Ce IPHAAraT

HCPCHCKTI/IBHO.

Wsmenenne na MCC 1, ITpeacrassane Ha dpunancoBu ordern” — Kaacuduranus 32 3aAbAKEHHATA KATO TEKYLIH

M HETEKyIITH, U3AaAeHO Ha 23 aryapu 2020.

P’bKOBOACTBOTO OYaKBa IIPEMAHETO HA TE€3M HOBH CTaHAAPTH 1 U3MECHCHHUSA Ha ChIECTBYBAIIIA CTAHAAPTH Ad HE
OKa)K€ CBIIIECTBEH C(bCKT B’I)pr (bI/IHa.HCOBI/ITC OTYETH HA APY)KCCTBOTO B IIepuoAa Ha II'bPBOHAYAAHOTO HM

TIpHAaTraHe.

®OHUHAHCOBHAT OTYET € HU3TOTBEH B CHOTBETCTBHE CBC CYETOBOAHHA MOAEA, OCHOBaH Ha BB3CTAHOBHMATA
HCTOPHYECKA CTONHOCT, MOAMDHIMDAHA 33 3€MH ¥ CIPaAM OT MMOTH, MAIIMHH W CBODBKEHHA H
HMHBECTHIHOHHH UMOTH AO CIIPaBEAAMBA CTOHHOCT. |

Apy*xecTBOTO BOAH CBOHTE CIETOBOAHH peructpu B Gbarapckm Aes (BGN), koiiTo mpreMa KaTo HETOBa OTYETHA
BAaAyTa 32 IIPEACTaBiHe. AaHHHTe B OTYETA M TNPHAOKEHHATA KbM HEIO Ca TPEACTABEHM B XUASAH A€Ba
(BGN,000), ocBeH ako He € IIOCOYEHO APYTO. |

Oruernuar mepuoa obxBaia eaHa KaseHAapHa roamHa - ot 01 ﬂHyapnj A0 31 aexemBpu. Tekymr ordereH
mepuoA — 2019 roanna. ITpeaxoaeH oTyeTen mepuoA — 2018 roauHa.

ApYXeCTBOTO € BB3IPUEAO A2 U3TOTBA U IpeACcTaBs eAuH OTder 3a BCeOOXBATHUA AOXOA.
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HacrosmusaT roaumnien (pHHAHCOB OTYET € H3TOTBEH IIPH CIIa3BaHe Ha IIPHHITAIIA HA HMCTOPHYECKaTa I[eHa
Hacrosmust cdouHaHCOB OTUET € HHAMBHAYaAeH (PUHAHCOB OTYET Ha APYKECTBOTO.
KoncoampaanunonHaa moAnTHKA

Kom 31.12.2020 roa. ApyxecTBOTO € 9acT OT HKOHOMHYECKA IPYIa C Kpaﬁﬁo — npeanpusTHe — Madka Murpoc
Tuaxaper Anonum Iluprern ‘

KOHCOAI/IAI/IPaH Cl)I/IHaHCOB OTYET Ha IPyIIaTa CE€ CbCTaB4d OT:

HamvenoBanme u cepaammme Ha mpeanpustuero | PAMCTOP B’I)Af APV EAA - Codus

MaKKa

Haumenosanme m cepasmie Ha IIPEAIPHATHETO, ;
KOETO CbCTaBA KOHCOAMAHDAHMA OTYeT, 32 Hail - | Murpoc Tuaxaper Axommm Iluprern -
roAsMaTa Ipyma, B KOATO ce BKAIOuYBa M| Typmus ‘

IIPEAITPHATHETO

»PAMCTOP BDBATAPUA “EAA npurexasa 99 % or xammraaa Ha ,Pamcrop AOO Makesonns”
ApYXECTBOTO € 3aII0YHAAO IIPOLIECA HA HM3TOTBAHE HA CBOA Koncommpah otuer 3a 2020 roamna, B KOUTO
OTYET IIle € BKATOYEH M HACTOAIIUA HHAUBHAyaAeH oTdeT. ChbraacHo HAaHHPaHHTe AaTH PBKOBOACTBOTO O4aKkBa
KOHCOAMAMPAHHUAT OTIET A2 ObAE OAODPEH 32 M3A2BaHE HE IIO-KBCHO OT 3‘0.09.2021 TOAMHA, CAEA KOATO AQT2,
OTYeTHT Ije O'bAE Ha PAsIIOAOKEHHE Ha TPETH AUIIA.

2.2. ITpuanun-npeAnoAcKeHHE 32 ACHCTBAINO HIPEATIPHATHE

IIpHHIUIBT-IPEAIIOAOKEHHE 32 ACHCTBAIIO MIPEAIPUATHE € q)yHAaMeHTaAeH [IPHHIMI IIPH M3TOTBAHETO Ha
dunancosure orderr. CHrAACHO IPUHITUIIA-IIPEAIIOAOKEHHE 32 AeficTBaIo IIPEATIPHUATHE, IPEAIIPHATHETO
ODHKHOBEHO Ce PasTA€KAA KATO IPOABANKABAIO AEHHOCTTa cH B 0603puMo Gbaemie Ges HamepeHue HAK
HEODXOAMMOCT OT AUKBHUAALWSA, IPEyCTAHOBABAHE Ha CTOIIAHCKATa Aeﬁﬁoc*r AU TBPCEHE Ha 3aIUTa OT
KPEAUTOPHTE, BCAEACTBHE Ha CBINECTBYBAILM 3aKOHH HAM APYTH HopMaTnBHH pasmopeabu. CpOTBETHO,
AKTUBMTE M IaCHBUTE CE OTIUTAT Ha 5232 Bb3MOKHOCTTA Ha IIPEAIPUATHETO AQ PEAAH3HPA AKTHBUTE U A2 YPEAU
[IaCHBUTE CH B HOPMAAHHA XOA Ha OusHeca. IIpum omeHKata 3a TOBa AAAM NIPHHIUINA-TIPEAIIOAOKEHHE 32
AEHICTBAIIIO IIPEAIIPHUATHE € YMECTEH, PBKOBOACTBOTO B3€Ma ITPEABHA IfAaTa HaAWdHA uHOpMAnUS 32
obospumoTo GbAele, KoATO 0OXBalla IIOHE, HO HE Ce OTPaHUYaBa CAMO Ab ABaHAAECETTE MeCela OT Kpad Ha

OTYETHHA IEPHOA.

OUHAHCOBUAT OTYET € H3TOTBEH Ha NPHMHITMIA-IPEAIIOAOKEHHE 334 ACHCTBAINO IPEANPHUATHE, KOKTO
IIPEATIOAATa, Ue TIPEATIPHATHETO IIe IPOABAKHE ACHHOCTTA CH B 0603pUMOTO Gbaeme. APyHeCTBOTO OTYHTA 32
2019 roaumna unancos pesyatar — megasba - 5010 xma. aB. ;32 2019 roauna dumancos pesyarar meqasba -

2827 xua.aB.. KpMm 31 aexemspu 2020 roamna HETHHUTE aKTUBH Ha Apy)KecrkoTo ca B pasMep Ha 6554 XUA.AB. 1
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TEKyIUTe My aKTUBH NIPEBHINABAT HETOBHTE TEKYIM 3aABAMKEHHUA C 167 XHA.AB., ADYKECTBOTO € CIIOCOBHO Aa
HPOABAXKH A2 (PYHKIIMOHHPA KATO ACHCTBAIIO IPeANpHATHE.AOKOAKOTO QHaqnmaTa 9aCT Ha 32ABAXKEHHATA CA
KbM IIPEATIPHATHETO Maiika BBIPEKH HAAMIHETO HA AUKBHACH DHCK, PBKOBOACTBOTO € JOEACHO, Ue Ca HAAMITE
AATEPHATHBHH USTOYHHIIH 32 AOITbAHUTEAHO (PHHAHCHPaHe Ha ACHHOCTTA M Ye APYIKECTBOTO III€ IPOABAIKH Ad
Epae AeficTBammo B 0603puMoTO GbAEITE. APYKECTBOTO MM PISKAIO‘II/ITCAHb HMHBECTHIIMOHHA A€HHOCT H ThPCH

BB3MOXKHOCTH 32 ITOAXOAAIIIA HKOHOMUYECKA ACHHOCT M Ha TEPHTOPHATA Ha pernyoAuka Bparapus. .
|

IIpeaBua, obmaTa HeCHTypHOCT HPH CeramrHaTa HeGAATONPHATHA HKOHOMHYECKA CHTYAIIHSA KATO PE3YATAT OT
rA0GaAHaT2 HMKOHOMMYECKA KpH32, PBKOBOACTBOTO € B3€AO npeBaHTHﬁHH MEPKHM 32 ONTHMH3HpaHE Ha
OIEPATHBHATA AEMHOCT M CAEABAHE Ha CIPATEIHA, ChCPEAOTOUEHA BBPXy OCHOBHHTE KOMIIETEHIIMM Ha
npeAthﬂTneTo. Ocsen npomsna Ha OH3HEC MOA€A2 WM IIpHEMaHe Ha HOBa crpaterus 3a (PyHKIIMOHHPAHE B

IIPOMEHAINA CE CPEAR, TIPEAITPHATHETO IIPHAATA PEKHM Ha OIITUMHU3HUPAHE HA PA3XOAUTE .
Basoesicmeue va COVID — 19

PBKOBOACTBOTO Ha APYKECTBOTO BHMMATEAHO aHaAW3Hpa edeKTHTe o-r; IMAaHAEGMHUATA BBPXy AEHHOCTTa Ha
APY#XeCTBOTO. ApYiKeCTBOTO H3IIbAHABA BCUYKU HAAOXKEHH MEPKH BB BPb3Ka ¢ mpeamnassale ot Covid -19 xato
PBKOBOACTBOTO € CB3AAAO OpPTaHM3AIMA C I[eA OCHIYpABAHE Ha Hen;;elcbcna'rocr Ha PaboOTHHA mpoIlec
CboOpasHO cuTyanuaTa. PEKOBOACTBOTO € Ha MHEHHE, Y€ Ha HACTOAINHA eral, nmaHaemusta Covid -19 me Boan
AO CBINECTBEH HeTaTHBEH eDeKT BBPXy AEHHOCTTA HA ADYXECTBOTO M HE OYAKBA 3HAYHMH HETATHBHH

ITIOCACAUIIA 32 CI)I/IHZ.HCOBOTO CBbCTOAHHE U (i)HHaHCOBI/ITC PE3yATaTH Ha Apy')KCCTBOTO B 6’I>ACIJ.IC.

OmnenkaTa Ha PHKOBOACTBOTO €, Y€ He Ca HACHTU(PUIMPAaHH OOCTOATEACTBA U (DAKTOPH, KOMTO A4 ITOCTABAT ITOA
BBIIPOC BAAMAHOCTT2 Ha IIPHHIIUIA-IIPEAIIOAOKEHHE 32 ACHCTBAINO IPEAIIPHATHE HA ADYKECTBOTO, BCAEACTBHE

magaemuara COVID — 19.

2.3. CpaBHUTEAHU AAHHH

ApyxecTBOTO IIPEACTaBs CpaBHUTEAHA MH(OPMAIHSA BbB (DHHAHCOBHUTE CH OTYETH 32 €AHA IPEAXOAHA TOAMHA.
Koraro e HeOGXOAUMO, CPaBHUTEAHHUTE AAHHHE CE PEKAACH(DHIIMPAT, 32 A2 Ce IIOCTHTHE CHITOCTABIMOCT CIpPAMO
IIPOMEHH B IIPEACTABAHETO B TEKYILIUA IIEPHUOA. APYKECTBOTO H3rOTBA M IIPEACTABA KATO KOMIIOHEHT Ha ITbAHUA
KOMITAEKT Ha (PHHAHCOBUTE OTYETH M OTYET 32 (PHHAHCOBOTO CHCTOAHHME KbM HAYAAOTO Ha HAW-PaHHUA
CpaBHHTEAEH IIEPHOA, KOTATO:

* TO IIPHAAra CYETOBOAHA ITIOAMTHUKA ChC 33AHA AaTa, IIPABH Hpens‘mclxem/ré CBC 32AHA AQT4 Ha CTATHH B CBOHTE
(HUHAHCOBH OTYETH MAM KOT2TO IIPEKAACU(DHUIINPA CTATHH B CBOUTE chHaHéOBH oTYeTH; U

® IIPHAATAHETO CBC 32AHA AATa, IIPEU3YHUCACHHMETO HAH npemacncbnunpaﬁe'ro OKa3Ba CBIIECTBEHO BAHUAHHEC

BBPXy HH(OPMAIUATA B OTIETA 32 (PUHAHCOBOTO CHCTOAHME KbM HAYAAOTO HA IIPEAXOAHHA IIEPHOA.
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HPCS OTYETHHA IIEPHOA HE Ca HACThIHAM IIPOMEHH B CYE€TOBOAHATA ITOAWTHKA Ha APYXECTBOTO, OCBCH BbB
BbBCKAAHETO HA HOBH M Pa3IIMPABAHETO HA Bede YCTaHOBEHH OITOBECTABAHHA, Ge3 TOBa A2 AOBEAE AO ITPOMAHA

B OII€CHKaTa U KAaCPI(bI/IKaI_[I/IﬂT a Ha HPCACT’ABCHI/ITC ITIO3UITHH BbB Q)I/IHaHCOBPIﬂ OTYET.

2.4, DyHKIMOHAAHA BAAyTA IPU3HABAHE HA KyPCOBH PAa3AMKH

OyHKIHOHAAHA ¥ OTYETHA BaAYT2 Ha IIPEACTaBAHE Ha (DUHAHCOBHA OTYET Ha APYKECTBOTO € G'BATAPCKUAT A€B.
Or 1.07.1997 roauna AeBbT e HKCHpaH B ChOTBETCTBHE CbhC 3akoHa 32 BHB kbM repmamckara Mapka B
cvotrOomenre BGN 1: DEM 1, a ¢ BbBeKAAHETO Ha €BPOTO KAaTO O(PHUIINAAHA BaAyTa Ha EBpOmENCKus ChIO3 -
c espoTo B crorHOmenne BGN 1.95583 : EUR 1. |

IIpr mbpBOHAYAAHO IPU3HABAHE, CAEAKA B UY/KACCTPaHHA BaAyTa CE 3aINCBA BbB (DYHKIIMOHAAHATA BAAYTa,
KaTO KbM CyMaTa B UYXKAECTPAaHHA BAaAyTa Ce IpHAara OOMEHHHAT Kypc KbM MOMEHT2 Ha CAGAKATa HMAM
onepanusaTa. [lapuanmure cpeacTBa, B3eMaHHAT2 U 33ABAKEHHATA, ACHOWH@aHH B UYXKACCTPAHHA BaAyTa Ce
OTYHTAT BHB (DYHKIIMOHAAHATA BAAYT4 KATO Ce IIPHAara OOMeHHHu#A Kypc, mybauxysan or BHD 3a mocaeanus
paboten aeH Ha croTBeTHHA Mecell. KbM 31 AekeMBpH Te ce OlLieHABAT B OBATapCKH A€Ba, KATO Ce H3IIOA3BA
3aKkArounTeAHns obMeHeH Kypc Ha BHB. Haii-sHaunMmuTe BaayTHH KypcoBe 3a ACHIHOCTTa Ha APYXKECTBOTO KbM

31.12.2019 roanHa ca:

UyskAecTpaHHa BaAyTa 31.12.2020 r. 31.12.2019 r.
1 EBpo (durcupas kypc) 1.95583 as. 1.95583 as.
1 IMMatckm aosap 1.59386 as. 1.74099 as.
1 Bpurascka aupa 2.17549 as. 2.29881 as.

Edexrure oT KypcoBUTE pasAUKY, CBBP3AHU C JPEKAAHETO HA CACAKH B IYKAECTPAHHA BAAYTa, HAM OTIYHTAHETO
Ha CAGAKH B Y/KAECTPAHHA BAAYT2 IO KyPCOBE, KOUTO €2 PA3AUYHH, OT Te3H, [0 KOMTO IIbPBOHAYAAHO Ca GuAn
IIPU3HATH, CE BKAIOYBAT B OTYET2 32 AOXOAHTE B MOMEHTA Ha Bb3HHUKBAHETO MM, KaTO CE TPETHPAT KaToO “ApyrH

AOXOAM/ 3aIyOM OT A€HHOCTTa” U Ce IPEACTABAT HETHO.

2.5. YnpapaeHue Ha (DHHAHCOBHA PHCK

JpyeCTBOTO NpU3HABa (PMHAHCOB aKTUB WK ()MHAHCOB IACHB BHB (PMHAHCOBHA CH OTYET, CaMo Koraro JpyxecTBOTO
CTaBa CTpaHa IO JOTOBOPHHTE Kiiay3W Ha CHOTBeTHHA (uHaHcoB MHCTpyMeHT. IIpes 2020 ron. MpyxecTBOTO HE €
M3JI0XKEHO Ha ()MHAHCOBH PHCKOBE, Thif KaTO M3BHPIIBA CaMO MHBECTHIMOHHA NEHWHOCT, OPaAX KOETO IMPOMEHHUTC B
MC®O =He kacasaT IpyxKeCTBOTO.

Daxmopu ta puraricosus puck

/AeHHOCTTa Ha APY’ECTBOTO HE TO U3Aara HA PA3SAMYHH (DUHAHCOBH PHCKOBE, BKAFOYHTEAHO Ha Bb3ACHCIBHETO
Ha ABHKEHHETO Ha BAAYTHHTE KypCOBE M AMXBEHHTE IIPOLEHTH. MeHHAXMBHTHT HAOAOABA OGS PHCK, KATO
Ce CTpeMH A2 MHUHUMHSHPA HOTEHIIMAAHHTE HeOAATOIPHUATHH BB3ACHCTBHA, KOUTO TOH MOXKE Aa MMa BBPXY

(PHHAHCOBOTO CHCTOAHHE HA APYKECTBOTO.
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Baayren puck
Baayrauar puck 3a ApYXeCTBOTO MMa, Thif KaTO MHBECTHIINHTE B ABIIEPHOTO APYxeCTBO B MakeAoHHA ca

ACHOMUHHDAHU B A€BA U B IIIATCKHA AOAapH .

AnxBer pack
AI/IXBCHI/IHT pI/ICK 32 APY)KCCTBOTO € HC3HAYUTCACH, THHM KATO HETOBUTE aKTUBH Ca OCHOBHO HEAHWXBEHH.
Kpeanren puck

APY)KCCTBOTO HAMA 3HAYHMa €KCIIO3HITHA, CB'bpsaHa C KPEAHUTEH PHCK.

AHBKBHACH pHCK
APY)KCCTBOTO ce CTPCI\JI/I Al HOAA’bP)Ka I'bBKaBa IIOAUTHKA Ha (bI/IHaHCI/IPaHC " pa3n0Aara C AOCTATBYHO

IIAPUYIHM PECYPCH 32 OOCAYIKBaHE HA HETOBUTE AMKBUAHH HYXKAH..

2.6. ImoTH, MaIIMHH, CHOPBIKEHHUA U 060pyABaHe

Vimotute, MammuuTE M OGOPYABAaHETO CE€ OTYMTAT M IPEACTZBAT IIO IleHa Ha NPHAOOHBaHe, HaMaA€Ha C
HATPYIIaHATA aMOPTH3AIIHA U €BEHTY2AHH ODEe3I[eHKH.
ApyxectBoTo e ompeaeanro croiiHocteH mpar ot 700 AB., ITOA KOWTO NPHAODHTHTE aKTHBH HE3ABHCHMO, Y€

IIpHUTEXABAT XapaKTEPUCTUKUTE HA A’bAIOTPaﬁHH MaT€pHaAHH aKTHBU CE€ OTYHMTAT KAaTO TEKYIII PA3XOA.

ITxprorauasHo npmAoGHBaHE

IIpx TbpBOHAY2AHOTO CH IPHAOOHBaHE MMOTHTE, MAIIMHHUTE U OOOPYABAHETO Ce OIIEHABAT IO CeOECTORHOCT,
KOATO BKAIOYBA IIOKYIIHATA I|€HA, MUTHMYECKATE TAKCH M BCHYKHM APYTM IPEKHM Da3XOAH, HEOOXOAMMH 32
HpHBEXAAHE Ha aKTUBa B paboOTHO CbcrosiHUe. IIpekmTe PasXoAM OCHOBHO Ca: PasXOAHM 3a HOATOTOBKA Ha
00eKTa, Pa3XOAM 32 ITbPBOHAYaAHA AOCTaBKa M OOpabOTKa, Pa3XOAMTE 32 MOHTAX, PA3XOAH 32 XOHOPapH Ha
AMITa, CBbP3aHH C IPOEKTA, HEBFB3CTAHOBHMM AAH'BIH U AD.

ITpu npuaoGuBare Ha MMOTH, MaIMHHM M OGOPYABaHE IIPH YCAOBHMATA Ha Pa3CPOYEHO ITAAIIAHE, ITOKYITHATA
IleHa € EKBHBAAGHTHA Ha CETalllHAT2 CTOMHOCT Ha 3aABAKEHHETO, AMCKOHTHDAaHO Ha 0a3a Ha AMXBEHOTO

PaBHHIIIE IIO HPI/IBAC‘ICHI/ITC oT APy)KCCTBOTO KPCAI/ITHI/I pecypcn C AaHAAOTHYCH MaTypHTCT " IIPpEAHA3HAYCHHC.

ITocaeaBaiio oneHaBaHe

W36paHusaTr OT APYXECTBOTO IIOAXOA 334 IOCAEABAIlla 0aAaHCOBA OIEHKA Ha HMOTHTE, MAIIHUHHUTE M
obopyapareTo e npenopbuuTeAHus 1oAX0A 10 MCC 16 — 1ena Ha mpuAOGHBaHe, HaMAAEHA C HAYHCACHHTE

aMOPTH3AIMH ¥ HATPYIIAHUTE 3aTyOU OT ODe3IleHKa.

16




| PAMCTOP FBJITAPHA EALL
Toouwen gunarncoe omyem
Joxnao 3a detinocmma

| Hoxnad na Hesasucumus o0umop

31 dexemepu 2020

TBProBCcKH M APYTH B3EMaHHsA Ce OTYHMTAT IIO TAXHATA OTYETHA CTOMHOCT, HAMAACHH ChC 3aryba OT obesmeHKa.
Ilpubansureana OIeHKa 32 CBMHHTEAHH, TPYAHOCHOHP2EMH M HECHOMPAEMH B3E€MAHHA Ce IIpaBH, KOTATO 32
CbOHpPaEMOCTTa Ha [fAATA CyMa CBINECTBYBA BHCOKA HECHTYPHOCT. Hecn6npaemure B3emanus ce obesreHsBaT

H3IOAAO, KOTaTO TOBa obcrosTeAcTBO C€ yCTaHOBH.

2.10. CTOKOBO-MAaTEPHAAHH HAAMYHOCTH

CrokoBo - MaTCPPIaAHHTe HAAWYHOCTH C€ OTYHUTAT II0 IIO-HHCKATA CTOHMHOCT OT CTOMHOCTTA MM H2a
HpI/IAO6I/IBaHe U HETHATA M peaAnsyeMa croriHoct. Hernara peaAnsyeMaj CTOMHOCT € OYaKBAaHATA IIpOAAXKHA
II€H2 B HOpMaAHA busnec Cpeaa, HaMaA€Ha CbC CTOMHOCTTA HAa pasxoauTe juce) HpOAﬁ)KGaTa. Ta ce OIIpEAEAA Ha

6a3a IIpOoy4YBaHUA HA nasapa " €KCIIEPTHA OILICHKA.

Wsnuceanero Ha MaT€pHUAAUTE € II0O METOA2 Ha CPEAHO IIPETETA€HATa II€Ha, a II€HAaTa UM Ha HPI/IAO6I/IB2.HC
BKAIOYBa pa3onH 3a HpPIAO6Pl'BaHC n paSXOAI/I, HaHPaBeHI/I BDBB Bp’bSKﬂ. C AOCTaBAHETO HM AO OHPCACACHOTO

MECTOIIOAOKEHHE U IIOATOTOBKAaTa M 32 yno‘rpe6a‘

2.11. TTapuuHHu CPEACTBA M NAPUYHH €KBHBAACHTH

ITapuranuTe CPEACTBA ¥ €KBHBAAGHTH BKAIOYBAT KACOBHTE HAANYHOCTH, PAasHAANIATEAHHTE CMETKH M
KPaTKOCPOYHHUTE ACHIO3UTH B GAHKH, IHITO OPUTHHAAEH MATYPUTET € AO 3 Mecena.
3a IeAnTe Ha H3TOTBAHETO HA OTYETA 32 IAPUIHUTE IOTOLH:
e [lapuyHHUTE NIOCTHIAEHUS OT KAHUEHTH U HAPHYHUTE IIAAIIAHHUA KbM AOCTABYHIM Ca IIPEACTABEHH
6pyrtHO, c Brarouer AAC/20%/
® AwuxBuTe IO IOAYYE€HW HHBECTHIMOHHU KDEAUTH C2 BKAIOYEHH KATO IIAAINAHUA 32 (DHHAHCOBATA
AEHTHOCT, 2 AWXBHTE, CBBP3aHHU C KPEAUTH, OOCAYKBAIIH TEKYIIATA ACHHOCT Ce BKAIOUBAT B ONIEPATHBHA
AEHHOCT;

L4 KPaTKOCPOYHO 6AOKI/IPaHHT € IIAPUIHU CPEACTBA Ca TPETHPAHH KaTO IIapHYHH CPEACTBA H €KBHUBAaACHTH.

2.12. OBe3neHKA

Baaancosara crofinoct Ha axTuBuTe Ha [IpeAIpHATHETO Ceé aHAAM3HMPA HEPHOAMYHO KBM A2TaTa HA H3TOTBAHE
Ha GaaaHcCa, 32 Aa Ce IPELEHH AAAY CBILECTBYBA MHAMKAI[HA 32 obesrenka. B caywaii, ge ChINeCTBYBaT TakuBa
IPHU3HATH, CE IPABY MPUOAMZHTEAHA OIEHKA 32 Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBa. 3aryba oT obesnenKa ce
IIpU3HABA BHHATH, KOTATO TEKYIATa CTOMHOCT Ha aKTHBA HAM Ha TPYNa aKTHUBY, TEHEPUPAIIN IPHXOAM, JacCT OT
KOMTO € TOMH, NPEBUIaBAa BH3CTAHOBUMATA My CTOMHOCT. 3aryOm OT obe3IleHKa Ce OTYHTAT B OTYETa 32

BCEOOXBATHHA AOXOA.

2.13. AMXBOHOCHH 32€MH M APYTH IpHBACYEHH (DMHAHCOBH PeCypcH
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Bewukm saemum u Apyru npuBaedenu (pHHAHCOBH PECYPCH Ca HPEACTABEHH IO CeGECTOMHOCT (HOMHMHAAHA
CyMma), KOATO Ce ITPHEMA 33 CIPABEAAHBA CTOHHOCT HA IOAYYIEHOTO IO cAmaTa, HETHO OT IPEKHUTE PAa3XOAH,
|
CBBP3aHU C TE3W 3a€MM U IpuBAedeHH pecypcH. CAeA I'bpPBOHAYAAHOTO ﬁpHSHaBaHe, AMIXBOHOCHHTE 3a€MH H
APYTH TIPUBAEYEHH DPECYPCH, C€ IIOCAEABAIIO OLEHABAT IIO amoansnpyeMa CTOHMHOCT, OIIpeAeAeHa dUpes
[IpHAaTaHE Ha METOAA Ha e(DeKTUBHATA AMXBA. AMOPTH3HPyEMATZ c-roﬁnocr? € M3YHCAEHA KATO Ca B3€TH IIPEABHA
BCHMKU BHAOBE TAaKCH, KOMHCHOHHH M APYIH Pa3XOAH, BKA. AUCKOHT AU hpeMna, ACOLMUPAHHU C Te3H 3aeMH.
Ilewanbure u 3aryOuTe Ce IPU3HABAT B OTYETA 32 AOXOAUTE KaTO (DHHAHCOBH IIPHXOAU/ Pa3XOAH IIPE3 IIEPHOAL

Ha aMOPTH3AIHA HAY KOTaTO 3aABAMKEHHATA Ce OTIHIIIAT HAM PEAYLIHPAT.
2.14. Aunsunr

®PuHAHCOB AU3HHT

DUHAHCOBUAT AU3HHI, IIPU KOHTO ce TpaHcepHpa U3BBH APYKECTBOTO CHINECTBEHATA YaCT OT BCHYKH PHCKOBE
M CTOIAHCKH H3IOAM, IIPOM3THUYAINN OT COOCTBEHOCTTZ BBPXY aKTHBA HOA (DHMHAHCOB AM3HHI, CE H3IIHCBA OT
CbCTaBa Ha MMOTHTE, MAIMKHATE XU OOOPYABAHETO HA AM3HHIOAATEAS H ce‘ IIPEACT2BA B DaAaHCa KaTO B3eMaHe
CbC CTOMHOCT, paBHA Ha HETHATA WHBECTHLUA OT AM3MHTa. HeTHara WHBECTHMIMA OT AM3HMHIZ2 € OpyTHaTa
HMHBECTHUIINSA, HAMAACHA C HEIIPH3HATHA (DHMHAHCOB IIPHXOA. DpyTHATA MHBECTHINA € CyMaTa HA MHHHMAAHHTE
AVI3VHTOBHY ITAAINAHHA II0 (DHHAHCOBHUA AM3SHHI M HETapaHTHPAHATA ocTaThuHA CTOMHOCT, IIPHHAAACKAIIA HA
AM3HHTOAATEAL.

DrHAHCOBUAT AMSHHI, IIPU KOKTO ce TpaHcdepHupa KbM APYHKECTBOTO CBINECTBEHATA FaCT OT BCHYKH PUCKOBE U
CTOIIAHCKHU IIOA3H, IIPOM3THYAINY OT COBCTBEHOCTTA BBPXY aKTUBA ITOA (DHHAHCOB AH3HHT, C€ KAIIUTAAM3HPA B
CYETOBOAHHSA 0aAaHC Ha APYIKECTBOTO KATO CE€ IPEACTaBA KATO MMOTH, MAIIMHH M OOOpyABaHe IO IleHa Ha

He3a0aBHa IpoAaxOa.
IIpuaoburure oA (PUHAHCOB AUSHHT aKTHBHU CE AMOPTH3UPAT Ha 5a3a IOA€3eH KUBOT HA CbOTBETHHSA AKTHB.

AV3uHTOBHTE IIAAIIAHHA CBABPXKAT B OIPEAEAEHO ChOTHOIIeHHe (DHHAHCOBHA Ppa3sxXoA (AMXB2) H
IIPHUCIAAAINATA C€ YACT OT AU3HMHIOBOTO 3a3AbAXKEHME (TAABHUIIA), Taka Y€ Ad Ce IOCTHTHE ITOCTOSHEH AMXBEH
IIPOLIEHT 32 OCTABAINATA HEM3IAATEHA YaCT OT TA2BHMI@ATA II0 AHM3HHIOBOTO 3aAbAXKEHHE (B3€MaHe).
OmnpeaesennTe Ha TakaBa 6a3sa AMXBEHH Pa3XOAH (IIPUXOAH), CBBP3aHM C HaeTHA (IIPEAOCTaBeH) oA (PHHAHCOB
AWMSHHT aKTHB, Ce IIPEACTAaBAT HETHO CbC 33ABAXKEHHETO (B3€MAHETO) KbM AHM3SHHTOAaTeAfl (OT
AM3HHTOIIOAYYATEAS) M CE BKAIOYBAT B OTYeT2 32 AOXOAMTE IIpe3 IIEPHOA2 HAa AM3HHIOBHUA AOTOBOp, KOIaTo

CBIIIUTE CTAaHAT ABAKHUMH.

Juzunz

Hanen JOrOBOp C€ ompenes KaTo JIM3UHIOB, KOraTo € U3IBIHEHO YCJIOBHETO, TO3W JOTOBOP Ja MPEAOCTaBsd

Ha KIHMEHTa IIPaBOTO 3a KOHTPOJ HaA IOJN3BaHEC Ha [JaJCH AaKTHB 3a OIPCACJICH Iepuoj Cpeily
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Bb3HarpaxacHue. HpaBOTO 3a KOHTPOJI 3a mepHOoJia Ha IIOJI3BAHE C€ 011'[])6)13.]'[51, KOrato ca HaJlule U ca
CH&?}CHH COIHOBPEMEHHO CJIICOAHUTE BEC YCJIOBHS: ‘
L4 HpaBOTO Ja Ce€ MoJjiyyar I10 CBHIICCTBO BCHYKHA UKOHOMUYECKH I/ISI‘%)JII/I OT HU3IIOJI3BAHCTO Ha aKTHBa, U
L4 HpaBOTO da Cc€ onpenciid HayHa Ha U3I10JI3BAHETO Ha aKTHBA. PémeHmTa 3a TOBa Kak Ja C€ I10Ji3Ba
aKTHBa Ca CBbpP3aHH C BUa, BPEMETO, MICTO U CTEIIEHTAa Ha HET oﬁaTa CKCIuioaTalu.
.HPI3HHI‘0BI/I$IT IIEpHOA CE€ ompeneiisi Karo IEpHoa, KOWTO BKIIIOYBa HCOTi\{eHﬂeMHH o OOoroBop Iepuon Ha
JIA3WHIa 3aCTHO C MEPHOAUTE, M0 OTHOIMECHHME Ha KOHMTO CBHINECTBYBA OINIUA 3a YABJ/DKaBaHE HAa JIM3UHIOBHUSA
JOroBOp, aKO € MOOCTaThYHO CHUI'YpPHO, Y€ JIM3HHIOIIOJIYYaTeJIAT e ynpaxcHH Ta3|u OIHA; KaKTO H
IEpUOANTE, IT0 OTHOIICHHE Ha KOUTO CHINECTBYBA OIIIUA 3a nperaT;IBahe Ha JIN3UHT'OBHUA OOTrOBOP, aKO €

AOCTaTbYHO CUT'YPHO, Y€ JIM3UHIOIIOIYYaTE AT 1€ yPaKHHA Ta3H OIIIUA. |

Jusunzononyuamen

IIvpeonauanno npusnasane u oyenasane

JIu3uMHTONONTYyYaTeNAT NpH3HaBA “akTHB C MPaBO HA IMOJ3BaHE” H 3Wmeme 3a JIM3UHT Ha JlaTata Ha
CTapTHpaHe Ha BCEKM JIM3MHT, T.€. KOTaTO TO# € Ha pa3MoJIoKeHHe 3a W3MOoJi3BaHe. V3KiIroueHrne OT TOBa
TPaBUJIO Ca KPAaTKOCPOYHH JIM3MHIOBH JOTOBOPH MM JOTOBOPH 3a JIM3HHT HA aKTMBM HA HHUCKA CTOMHOCT.
IIpy TBPBOHAYAITHOTO OLICHSABaHE “aKTHBBT C IPABO Ha IOJI3BaHE” Ce oT4mTa ITHPBOHAYAJIHO IO LIeHa Ha
npuno6uBaHe, KOSATO BKIIIOYBA: CyMara Ha ITbPBOHAYaIHATa OLIEHKA HA 3aTb/DKCHHETO 3a JIM3HMHT; BCUYKU
IUIAIIaHUA KBM M NIPeIy aTaTa Ha CTapTHpaHe Ha JIM3WHra MAUHYC CyMH 3a NMPEJOCTABEHH CTHMYJIH; BCHIKH
IIbPBOHAYAJHY IIPEKHM PA3XOJ¥; W MPOBH3HATA 32 Pa3XOJW CBBP3aHH C JIEMOHTHpaHE U NpPEeMECTBaHE Ha
aKTHBa.

CBOTBETHO, TACHBET “3ab/DKEHME 3a JIM3WHI” ce IpH3HAaBa IMHPBOHAYAIHO IO CeramHaTa CTOMHOCT Ha
BCHYKH JIM3VHTOBY IUIAINAHUS HETUTATEHA KbM TO3M MOMEHT, AUCKOHTUPAaHa C JIMXBEHHUS MPOLIEHT 3aJI0XKEH B

AOTOBOpa WIH C anq)epemmannm JINXBECH MPOLICHT I10 NMPHUBJICYCH KaluTaJl HAa HA€MaTeJIA.

Ilocneosawjo oyenssane

IIpu mocnemBamoTO OLEHSBaHEe Ha “aKTHB C MPaBO Ha TMOJI3BaHe” ce IpWiara Mojeia ,lieHa Ha
npunoOuBaHe™, HaMaJleHa ¢ HaTpyIllaHa aMOPTH3allMs M HAYUCIIeHH 00e3leHKH. AKO COOCTBEHOCTTa Ha
aKTMBa IIle Ce TpPEeXBBPIM B Kpasd Ha MEpHOJAa M LieHaTa Ha NpUAoOHMBaHE OTYMTa Ta3M ONUMA —
aMOpTH3alliiATa Ha aKTHBBLT Cje[Ba Aa ce 0a3upa Ha IPUTOCTHHS IOJE3¢H JKMBOT Ha aKTHBA, B IPOTHBEH

CiTy4aii — 3a Mo-KpaTKus OT JIBaTa, OT MEePHO/Ia Ha MOJIe3HHS )KUBOT WU JIN3HHIOBUSA IIEPHOL.
Juzunzooamen

Dunancoe 1u3uUn2

ITvpeonauanuo npusnasamne u oyeHnssane
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Ha narata Ha craprupaHe Ha JIM3MHTa ce TNpU3HaBa (PUHAHCOB aI(TI/ilB, B3cMaHe, B pa3Mep Ha HETHa
WHBECTHUIMA B IU3UHra. [IspBOHaYanHO OlLIeHKaTa Ha HETHATA HHBeCTm BKJIFOYBA. BCUYKU MPEKU pa3xoau
CBBP3aHHM C JIM3MHIa; CETallHA CTOMHOCT HAa JM3UHTOBHMTE IUIAIIAHKS, W CEerallHa CTOMHOCT HAa BCSKA
rapaHTHpaHa OCTaTh4YHa CyMa, ITojlaramia ce Ha JM3UHTO/1aTeld,

Iocneosawo omyumane

Iocnensammo MM3UHTOAATENAT MPH3HABa HHUHAHCOB MPHUXOJ B TEKyIaTa reyanba wid 3aryba 3a nepuoja Ha
(UHAHCOBHS JIM3MHT, KOWTO Ce Ompedens KaTo ce Npuiara HOCTO}IHGI%I MpOLICHT Ha BB3BPBINAEMOCT Ha
HETHaTa My WHBECTHLMS. JIN3MHIOBHTE IUIAIAHKS 3a IEPHOJIA Ha JIM3MHIA CE OTYMTAT CPEIly HaMajleHHE Ha
TJIaBHHUIIATa ¥ HAYUCJICHHUS 32 B3€MAaHETO 10 JIU3UHT 32 JINXBA. |

Onepamueen nu3zunz ‘

JIM3uHrOAaTENAT MPOABIDKABA ]a OTYMTA OTHANCHHUS TIOJ ONEPATHUBEH JIM3MHI aKTHB B HETOBHWS OTHYET 3a
(HHAHCOBOTO CBCTOSIHME, KaTO TPH3HABa B TEKyIIMTe CH pa3XodW HeroBara aMOPTH3A.
AMopTH3aliOHHaTa MOJMTHKA 3a HACTUTe AaKTHBH € TMOCNIefIoBaTeNIHa C oOOHWYaifHaTa NOJWTHKAa Ha
JM3MHTOJaTelIs 3a MOJO0H! akmnn, OCBEH aKO0 Ca HAJIMILE CIIeIHaTHI chiOBm B JIM3UHTOBHUS JOTOBOP.
ITspBOHAYaHUTe MPEKH DPasXOAM, BH3HUKHAIM IPU JOTOBAapSHETO M OPraHW3HPAaHETO Ha JIM3MHIa Ce
KanuTaau3upaT KbM CTOMHOCTTa Ha aKTHBa M Ce IPU3HABaT KaTo pa3xoﬁ 3a CpoKa Ha JOroBOpa Ha ChilaTa
6a3a, xakTo U npuxoaute. [IpUXoabT OT JIM3HMHT ce NMPHU3HaBa Ha JIMHEiHa 6a3a 3a epHoJa Ha JIM3MHIOBHs

ZOTOBOp (IOpH aKo TOM He ce IOJydaBa Ha TakaBa 06a3a), OCBEH ako Jpyra cHcTeMaTtudHa 6asa He € Io-

MPEACTABUTEITHA 3a IIOJISUTE, IIPOU3THYAIIYA OT HACTHA Ha JIM3UHI aKTHUB.

Edexr or mspBonauasnoro npurarane Ha MC®O 16 Auzunr - aama |
2.15. ITpoeusun

HPOBHSHH C€ OTYHUTaAT B 6a.Acha, KOTaTO IIPEAIIDHATHETO € IIOCAO FOPHAHYIECKO HAH KOHCTPYKTHBHO
3aABAKCHHE B pesyATaT Ha MHHAAO C'I>6I/ITI/IC, H Ma BCPO}ITHOCT Aa CE Pea.AI/ISPIPa HETraTHUBCH Hapnqu IIOTOK, 32
Aa C€ IIOraCH 3aABbAKCHHUETO. Axo 32ABAXKCHHETO HMa MaTEPHAACH e(bCI(T, IIpOBHU3UATA CE OIIPEAECAA KaATO
OYaKBaHHA 6’bAeIJ.[ IIapHUYE€H IIOTOK Ce AHCKOHTHpPA CBC CTaBKa HPCAI/I AaHBIIA, KOATO OTpa3fABa TEKyIIaTa

IT232pHA OIIEHKA Ha ITADHUTE BbB BPEMETO U, TAM KBAETO € IIOAXOAAIIO, CHENH(PHIHNAA 32 32ADAKEHHETO PHICK.
2.16. T bproBcKu U APYyTH 3aABAYKEHHAA

TBPTOBCKHTE B3EMAHHA Ce IIPEACTABAT M OTYHTAT IIO CIIPaBEAAMBA CTOHHOCT Ha 6asa  CTOMHOCTTa Ha

OpUTHHAAHO H3A2AeHATA (DakTypa (cebecTOHHOCT), HamareHa C pa3Mepa Ha OGesreHKaTa 3a HeChbOmpaeMu CymH.

HpPI6AH3PITeAHaTa OIICHKa 32 32.I'y63 OT CBbMHHTCAHHU H HCC’I)6I’IP3.CMI¢I B3eMaHHA C€ IIPaBH, KOraTo 3a

C'I>6I/IpaCMOCTI'a Ha I1AAaTa CyMa MAHM Ha 9aCT OT HEA CBIIIECTBYBAa BUCOKaA HECUTYPHOCT.
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Tean aKTHBY Ce BKAIOYBAT B IPYIIATA HA TEKYIIWTE aKTHBHU, KOTATO MATyPHTETHT MM € B paMkuTe Ha 12 Mecena

VAU B eAUH OOHY2eH OIepaTHUBEH IIHKbA Ha APYIKECTBOTO, 2 OCTAHAAUTE — KATO HETEKYIIIH.

[IpubAnsuTeAHaTa OLEHKZ 32 3aIyOM OT CHMHHTEAHH U HeChOMpaeMH B3eMaHHA Ce IIPaBH, KOTaTo 32
CbOMPAaEMOCTTa Ha IIfAATA CyMa MAM Ha YaCT OT Hes CBIIECTBYBAa BHCOKAa HECHIYPHOCT M KOTaTO Ca HaAWIle

ODEKTHUBHH AOKA32TEACTBA, Y€ APYKECTBOTO HAMA Ad MOXKE Ad C'b6€p€ I_lﬂAaTal cyMa Ha B3€MaHETO.

3HauuTeAHH (PUHAHCOBH 3aTPYAHEHHSA HA AABXKHHKA IIO B3EMAHETO, BEPOATHOCT AABKHHKBT A2 BAE3€ B
IIPOLIEAYPA HA HECBCTOATEAHOCT MAHM APYTa (PHHAHCOBA PEOPTaHU3ALINA, HEM3ITbAHEHHETO HAK IIPOCPOYMETO B
ITAAINAHETO Ce B3eMaT IIOA BHHMMaHHE OT PBKOBOACTBOTO, KOTaTO Ce onpeAeij ¥ KAACH(pUIIIPA AGACHO B3EMAHE
32 obesrenka. CTOMHOCTTa Ha ODe3IeHKAaTa € PA3AMKATA MEKAY 6aAch013aTja CTOHMHOCT Ha A2A€HOTO B3eMaHE U
CerallHATA CTOMHOCT Ha IIPOTHOSHPAHHTE OBACIIM IAPUYHM IIOTOLIM, AMCKOHTHPAHH IIO OPUTHHAAECH

eeKTHBEH AMXBEH IIPOIIEHT.

BaaancoBara CTORHOCT ce KOPHUIHPaA Ype3 M3IIOA3BAHETO Ha KOPEKTHBHA c13\4eTxa, KBAETO Ce HATPYIBAT BCHYIKHU
obesIieHKH, a CyMaTa Ha 3aIy0aTa OT ObesIleHKa 32 IIeEPHOAA Ce IPH3HABA B OT4eTa 3a BCEODXBATHHA AOXOA. B
CAy9auTe Ha IIOCAEABAIIIO BB3CTAHOBABAHE Ha ObesleHKa, TO Ce II0COYBa 32 jcme'rxa Ha HAMAACHUE Ha KOPEKTHBA.
Hecvbupaemurte BseMaHus ce M3NHCBAT, KOTATO IIPAaBHHUTE OCHOBAHHA 32 TOBAa HACTBIAT. 1€ ce M3MMCBAT 32
CMeTKa Ha KOPEKTHBA. ' |

IIpeAlIAaTeHHTE PAa3XOAH, KOUTO KACAAT CACABAIIIM OTYETHH ITEPHOAH CE IPEACTABAT KATO aBAHCOBO IIPEBEACHH

CyMM Ha AOCTABYHIIH U CE BKAFOUBAT B THPIOBCKHUTE B3€MaHHA.
2.17. AknuoHepeH KAINTAA H pe3epPBH

ApYKecTBOTO € aKIIMOHEPHO M € 33ABAKEHO A2 PETHCIPHpPa B T'BPrOBCKUA PETHCTBD ONIPEACAEH pasMep Ha
AKITHOHEPEH KAIIATAA, KOHTO Ad CAYXKH KaTO ObeslledeHHe Ha B3EMaHMATA Ha KPEAUTOPHTE Ha APYKECTBOTO.
AKITHOHepHTe OTrOBapAT 3a 3aABAKEHHATA Ha APYKECTBOTO AO Pa3Mepa Ha CBOETO aKIIMOHEPHO y4JacTHe B
KaIlUTaAa ¥ MOTaT A2 IIPETEHAMPAT BPBINaHE Ha TOBa yIaCTHE CaMO B IIPOM3BOACTBO IO AWKBHAAIIKA HAM

HECCBCTOATCAHOCT.

CbrAacHO M3WCKBAHHATA Ha T'BPIOBCKHA 32KOH M yCTaBa, APYXKECTBOTO € AABIKHO A2 hopMHpa U peseps “ghoHA
Pesepper” 3a cMeTKa Ha:

[] Hafi-MaAKO eAHa AeceTa OT Imedarbara, KOATO Ce OTAEAR AOKATO CPEACTBAaTa BbB (POHAA AOCTHTHAT
€AHA A€CET2 YACT OT aKIHOHEPHHUA KAalUTaA HAH IIO-TOAAMA YacT, OHpeAeAeHa mo pemrenne Ha ObmoTo
cpOpaHMe Ha aKIIMOHEPHTE;

[J cpeAcTBaTa, HOAyYIeHH HaA HOMHHAAHATA CTOMHOCT Ha aKIMHTe HIPH H3AABAHETO MM (IIpeMUEH

peseps);
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[l Apyru H3TOYHHMIIH, IPEABHAEHH IIO pemenne Ha O6moTo crbpanue.
CpeactBara oT oHA2 MOTAT Ad Ce M3NOA3BAT CaMO 32 IIOKpHBaHE Ha TOAMIIHATA 3ary6a M Ha 3arybm oT
IpeAXOAHH ropuHm. Korato cpeactBata BBB (DOHAA AOCTHIHAT OIIPEACACHHS B YCTaBa MHHHMAAEH PasMep,

CPEACTBaTa HaA Ta3H CyMa MOrat Aa 6’I)A2.T H3IIOA3BAHH 32 YBEAWYABaHE Ha aKHHOHCPHH}I KaITHUTaA.

2.18. ITpuxoaun

[TpuxoauTe B ApYKECTBOTO Ce HPH3HaBAT Ha 6a3a IPHHIMIA 33 HAYHUCAABAHE U AO CTEITEHTa, AO KOATO

CTOITaHCKHTE U3TOAH Ce l'.[pI/IAO6I/IBaT'OT APYKECTBOTO ¥ AOKOAKOTO HPHXOAKTC MOTraT HaA€KAHO Aa CE U3MEPAT.

HPI/I HpOAa)K6HTC Ha IIPOAYKIIHA, CTOKH U MaTEpPHUAAU IIPHUXOAUTE Ce HPH3HaBaT, KOIaTO BCHYKH CBIIICCTBCHHU

PHCKOBE U IIOA3H OT COBCTBEHOCTTA Ha CTOKHTE IIPEMHHABAT y KyITyBa4a.

[Tpu mpeaocTaBAHETO HA YCAYTH, IPHXOAUTE Ce IIPU3HABAT, OTIUTANKA eTaﬁa Ha 3aBBPIIEHOCT Ha CAGAKATa KbM
AaraTa Ha 6aAaHCa, aKO TO3M €TAIl MOXKe Aa ObAe HAAEKAHO H3MEPEH, KAKTO M PAa3XOAWTE, M3BBPIIEHH IO
CAEAKAT2 U PA3XOAHTE 32 IPHKAIOYBAHETO H. |

[IpuxoamTe ce oreHABAT Ha 6asa CIIPaBEAAMBATA I€HA Ha IIPOAAACHUTE IIPOAYKINSA, CTOKHM M JCAYTH, HETHO OT
KOCBEHHU AAH'BITH (aKIIU3 M AAHBK AOOaBeHa CTOMHOCT) M IPEAOCTaBeHH OTCTBIIKM U pabaty.

Hernure pasauku oT mpoMfHA Ha BAAYTHH KypCOBE, CBBP3AaHH C IAaPHYHH CPEACTBA, THPIOBCKH B3e€MAHHA H

32ADBAXKEHHUA, ACHOMHHUPAHU B YYKACCTPAHHA BaAyTa, CE BKAIOYBAT B OTYETA 32 BCeOOXBATHHA AOXOA.

2.19. Pasxoan

Pa3XOAHTC B APY)KCCTBOTO Ce IpH3HaBaT B MOMCHTAa Ha TAXHOTO BDB3HHKBAHC H Ha 6asa IPHUHIHUIIUTE Ha

HAYHUCAABAHE M ChIIOCTaBHMOCT.

Pasxoante 3a GbACINM IIEPHOAM CE OTAATAT 32 IIPU3HABAHE KATO TEKYI Pa3XOA 32 IIEPHOAR, IIPE3 KOHTO

AOTOBODHTE 32 KOUTO C€ OTHACAT, CE€ M3ITbAHABAT.

Q®unancosute HPHXOAI/I u pasonH C€ BKAFOYBAT B OTYECTA 32 BCEOOXBATHHA AOXOA, KOTaTO Bb3HHKHAT, KaTO CE
IIOCOYBAT HETHO U CE€ CBCTOAT OT: AUXBCHU ITPUXOAH H Pa3XOAH, CBDbP3aHH C IIPEAOCTAaBEHH H IIOAYICHH 3a€MH,
KaKTO U TaKCH U APYIY IIPEKH pasonn II0 KPEAHTH H GaHKOBH rapaHnﬁH " KypCOBH PasAMKH OT BaAYTHH

3a€MH.

2.20. KopriopaTuBeH AAHBK
Texymume Oarvyu espxy newarbama ce OIPEAEAAT B CHOTBETCTBHE C H3UCKBAHHATA Ha ODATAPCKOTO AAHDBYHO

32aKOHOAATEACTBO — 3aKOHA 32 KOPIIOPATHBHOTO IOAOXOAHO obaarane. HoMuHaAHaT2 AaHBYHA CTaBKa 32 2020

roauHa e 10%./2019 roa. — 10%/. 3a 2021 roauna AAHbYHATA CTABKA € HEIIPOMEHEHA.
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4. DPTHAHCOBH ITPUXOAM/ PA3XOAU 31.12.2020 31.12.2019
BGN’000 BGN*000
DuHAHCOBH IPUX0AU i
IToAroxuTEAHN KYypCOBH PasAMKA 1 1
Ilpuxoau oT AUBHAEHT 5599 3191
5599 3192
DuHAHCOBH Pa3X0AN , 5
Orpunareann KypcoBH pasAuKu (13)
| 13)
PuHAHCOBH HPUXOAHM/ Pa3XOAH — HETHO 5599 3179

5. IMOTMH, MAIIIVMHU 11 OBOPYABAHE

Mammuau Cromanck OG0
CHOpPBIKE " |
HHUA u MHBEHTAP
oGopyABa BGN’
He BGN’000 000
BGN’000 |
OruerHa cToiiHOCT
Caapo na 1 anyapu 2020 51 ' 9 60
Hzaesan
Pexaacudpuxarius
Caaao Ha 31 AexemBpu 2020 51 9 60
AmMoprusanua u oGe3neHku
Caaao ua 1 anyapn 2020 51 9 60
Haumcaena  amoprHsanua  3a
TOAMHATA
Ornucana amMopTH3aIyA ‘
Caapo Ha 31 AexemBpn 2020 51 9 60
Baaancosa croitHoCT
Ha 1 anyapu 2020 0 0 0
Ha 31 aexemepu 2020 0 0 0

KoM 31.12.2020 r. B cbCTaBa Ha MMOTH, MALITUHA U ChOPBIKEHHUA Ca BKAIOYEHH AKTHBH, KOUTO Ca aMOPTH3UPaHM
HAITBAHO C2 H3BaAE€HU OT yroTpeba , ¢ OTdeTHa CTOMHOCT 60 XHA.AB. , OT KOMTO MAIIMHH M ChOPBKEHHA 51

XHA. AB. ¥ CTOIaHCKY uHBeHT2p 32 9 X1MA.AB. (2019 r.: 60 X1A.AB.).

6. HEMATEPUAAHH AKTHBU

Codryep

BGN’000
OT4yeTHA CTOMHOCT
Caaao Ha 1 anyapu 2020 362
Caaao Ha 31 AexemBpn 2020 362
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Amoprﬁsaunﬂ H oDe3leHKH

Caaao Ha 1 anyapu 2020 362
Caapo Ha 31 AexemBpnu 2020 362
Baaancosa croiinocr

Ha 1 anyapn 2020 0
Ha 31 aexemepu 2020 0

Kom 31.12.2020 1. B cbCcTaBa Ha HEMATEPHAAHWTE aKTUBH C2 BKAIOYEHH aKTHBH, KOMTO €2 aMOPTHU3HPAHH

HAITbAHO H Ca M3BAaA€HH OT yIoTpeda ,C OTYEeTHA CTOMHOCT 362 XHA.AB. —j’nporpaMHn mpoaykra (2019 r.: 362

XHA.AB.).

ApPYXECTBOTO € AM3SHHIOIIOAyYaTeA IIPH YCAOBHATA HA OIEPATUBEH AH3HHT Ha CKA2A
ADBATOTpaliHHTe akTHBY Ha prpMara. HaeMoAaTeAAT e yBEAOMHA APYKECTBOTO 32 IIPEACTOSAIIO

aorosopa mpes 2021 roa. .

Pasxopure kato AusurrOnOAy4atea kbM 31.12.2020 r. ca B pasmep Ha 8 XHA. AB. (2019 r.: - 8 xuA.AB.) 3

[Hoxnao 3a oetinocmma

31 oexemepu 2020

32 CbXpaHEHHE

IIpEKpaTABaHEC Ha

B’BACIJ.(I{I MHHHMAAHUA AMUSUHIOBH INAAIIAHUA

Aolr. Or2r.-p0 5. HaA 5r.

AusuHTOBH IAAIIaHUA 4

7. I/IHBECTI/IHI/II/I B ABIITEPHU ITPEAITPUATHUA

Hnre CrpaHa 31.12.2020 Vuacrue 31.12.2019 Vwuacrue
BGN’000 % BGN’000 %
Pamcrop Makeaorus AOO MaxeaoHUA 6387 99 6387 9
Pamcrop Bovarapua EAA npurtexapa IpAk KOHTPOA BbPXY IIOCOYEHOTO IIO-TOPE APYHKECTBO.
8. ThBPTOBCKU U APYT'Y B3BEMAHUA Y1 BBEMAHHA OT CBbP3AHU AUIIA
31.12.2020 31.12.2019
BGN’000 BGN’000
Bsemanus ot cBbp3aHu AuIA 5319
Apyru Texyu BsemaHus (AAHBIM 32 Bb3CTAHOBABAHE) 6 -
O6uxo 5325
9. TAPUUYHU CPEACTBA U ITAPUYHH EKBUBAAEHTU
31.12.2020 31.12.2019
BGN’000 BGN’000
ITapwaHu cpeACTBa B MECTHA BaAyTa | 24 8
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Omapouerume darvyu ce OLPEAEAAT Upe3s IpUAaraHe Ha GAAAHCOBHS ITACHBEH METOA, 32 BCHYKH BPEMEHHH
Pa3AMKH KBM AaTaTa Ha (PUMHAHCOBHA OTIET, KOMTO CBHIIECTBYBAT MEXAY 0aAaHCOBHTE CTOMHOCTH ¥ AAHBYHHTE

OCHOBH Ha OTACAHHTE aKTHBH H ITaCHBH.

OTCPO"ICHI/ITC AAHDBYHH ITACHMBH CE€ IIPHM3HABAT 32 BCHYKH obaaraemu BPCMCHHI/I Pa3AMKH, C H3KAIOYCHHE Ha
TE€3H, IIOPOAUAH C€ OT HPPI3HaBa.Her Ha aKTHB HAH IIaCHB, KOMTO KBbM Aa'ra'ra Ha CTOITaHCKaTa OoIlepalnud HE €

IIOBAMAA BBPXY CIETOBOAHATA U AAHbUHAT2 Iedanba/ (3ary0a).

OrcpodennTe AAHBYHE aKTHUBHU Ce IPH3HABAT 32 BCHYKH HAMAAAEMH BpeMeﬁHHI/I PA3AMIKH U 32 HEM3IIOA3BAHHTE
AAHBYHE 3aTyOH, AO CTEIIEHTa, AO KOATO € BEPOATHO Te Aa Ce IpOsBAT obpatHO M A2 GbAe Temepupana B
Obaeliie AocTaThbuHa 06AaraeMa medasba A A2 Ce IPOSBAT OGAaraeMH BpEMEHHH PAa3AUKH, OT KOMTO A2 MOTaT
AA Ce IPHCITAAHAT Te3H HAMAASIEMH PA3AMKH, C H3KAIOUEHHE HA PASAHKHTE, TOPOAMAH CE OT IPHUSHABAHETO Ha
AKTMB HAHM IACHB, KOHTO KbM AATATA HA CTOIAHCKATA OIlEPallusi He € IOBAHAA BBPXy CYETOBOAHATA H

AaHb4HaTa ITedanba/ (3ary6a).

DBaramcoBara CTOHHOCT Ha BCUYKM OTCPOYEHH AAHDBIHH AKTHBH CE€ HPCTAQKAQT Ha BCAKa AaTa Ha CbHHaHCOBI/Iﬂ
OTYET U CE PEAYLIPAT AO CTEIIEHTAa, AO KOATO € BEPOATHO TE Aa CE HPO}]BHT O6PaTHO ¥ Aa ce reHepupa
AOCTATBbYHO obaaraema meuanba mam IIpOABABAINM CE€ IIPE3 CBHIMMA IIEPHOA obaaraemMu BpEMEHHH DPa3AWKH, C

KOHTO TE€ Aa MOTAT Aa 6'bAaT IIPUCIIAAHATHA MAM KOMIIEHCHPAHH.

OtcpoueHnTe AAHDBIM, CBBP3aHM C ODEKTH, KOMTO Ca OTYETEHHM AMPEKTHO B COOCTBEHHA KAIIUTaA HAM APyTa
62A2HCOBA ITO3UITUA, CHIIO CE OTIUTAT AMPEKTHO KbM ChOTBETHHA KAIMTAAOB KOMITOHEHT HAM GasaHcOBaTa

IIO3UIUA.

OrcpodueHHTe A2HBYHH AKTHBU M ITACHBH Ce€ OLIEHABAT Ha 0a3a AaHBYHHTE CTaBKH, KOHTO Ce OYaKBa A4 Ce
HPHAATAT 33 HEPUOAR, TIPE3 KOHTO AKTHUBHTE ITlE Ce PEAAHMSHPAT, 2 IACHBHTE IIIe CE YPEAAT (TToracsT), Ha 6asa

AAHBYHHTE 32aKOHH, KOUTO Ca B CHAA HAH B TOAIMA CTEIIEH Ha CATYPHOCT C€ O9aKBa Ad Ca B CHAA.

3. PA3XOAU 3A BBHIITHUM YCAYTH 2020 2019
BGN’000 BGN’000
ITpaBHO OGCAy)BaHe (5) “)
Haem ‘ (8) (8)
OAuTOpCKH  yCAYTH ‘ (6) (6)
CYeTOBOAHH YCAYTH ‘ ) )
Banxosu Takch | )
Vcayra no mpesoan 3 (3) (5)
O6mo | (29) (33)
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ITocaeaBainm pasxoan

Vspbprrenw ITOCAEABAIM Pa3sXOAH, CBBP3aHHM C MMOTH, MAITHHH M OGOPYABaHe, KOHTO HMAT XapakTep Ha
IIOAMAHA Ha OIPEACACHH KOMIIOHEHTH, Bb3AOBH JAaCTH WM ATPETATH, HAM HA IIOAOOPEHMSA M PEKOHCTPYKIIHA, Ce
KaIIUTAAM3UPAT KbM 0aAaHCOBATa CTOMHOCT HA CbOTBETHUS AKTHB. C%meBpéMeHHo, HEaMOPTHU3HMpPaHaTa YacT Ha
3aMEHEHHTE KOMIIOHEHTH C€ HM3IHCBa OT GAAAHCOBATA CTOHHOCT Ha amﬁmm’re ¥ Ce IIPH3HABA B TEKyIIHTE
PasXOAH 32 IEPHOAA Ha IIPEyCTPOHCTBOTO. |

MeToAu Ha aMopTH3anUA

ApyXecTBOTO M3ITOA3BA AMHEEH METOA Ha AMOPTH3ALUA HA ABATOTDAIHHUTE MATEPUAAHH AKTHBH. 3eMATA HE Ce
amopTusupa. CPOKBT Ha TOAHOCT IIO OTAGAHH aKTHUBHU € OIIPEAEAEH OT PBKOBOACTBOTO Ha APYIKECTBOTO, KATO €
cpobpaseH C: PU3MIECKOTO M3HOCBaHE, crreluduKaTa Ha 060pyABaHETO, ObACITUTE HAMEPEHHA 32 yIOTPeHa 1

C ITPEAITIOAATAEMOTO MOpaAHO OCTapABaHeE. CPOK]JT Ha TOAHOCT IIO I'PYITH aKTHUBH € KaKTO CACABa:

e Crpapu 25 roanHHN
®  Mammuau, chopbixkeHns 1 06OpyABaHEe 5 roauEn
¢  CromaHCKH MHBEHTAp 7 ToAMHH
¢ TpaHCIIOPTHH CPEACTB2 5 - 12 roansn
. APYH/I 7 TOAMHH

OHPCACACHI/I}IT CPOK Ha T'OAHOCT Ha A’bAI‘OTPaI:IHI/ITe AKTHBH CE€ IIPETACKAA B Kpafd Ha BCAKa TOAMHA H IIDH
YCTaHOBABAHE HA 3HAYUTCAHU OTKAOHEHUA CIIP}IMO OYaKBaHHUA 6’I>ACII_[ CPOK Ha H3IIOA3BaHE, CBIIUAT CE€
Kopurupa. KOPCKJ_II/I}{Ta C€ TpETHpPa KaTO IIPOMAHA B IIPH6A.I/I3HTCAHaTa OIIEHK2 U € B CHA2 IIEPECIIEKTHUBHO, OT

AaTaTa Ha H3BbPIIBAHE HA IIPOMAHATA.
2.7. HemaTepuasHHn aKTHBH
HematepraaHu akTUBH DPUAOBUTH OT APYKECTBOTO CE OCYETOBOAMABAT IIO II€HA Ha MIPHAOOHMBAHE, HAMAAEHH C
HATPyIIaHATA aMOPTH3AIlMA M €BEHTyaAHa obesmeHka. lIpmaara ce AuMHeeH MeTOA Ha aMOPTHSAIHA
OrmpeaeAeHnTE IOAE3HN CPOKOBE Ha TOAHOCT M BAAHMAHOCT Ca KaKTO CAEABA:

Codryep 5 - 7 roannn

2.8. ABATOCPOYHY HHBECTHI[HH

A’bAI‘OCpO‘IHI/ITe VHBECTUIINN B ABIIEPHH U ACOINMMPAHH IIPEAIIPHATHA CE IIPEACTABAT B CICTOBOAHMA Gasanc |

IO ceOecTOMHOCT.

2.9. T'bproBCcku ¥ APyrd B3eMaHHA
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[Tapuarm cpeacTBa B 4yKAa BAAyTA
Kpatkocpouen aemosut

PAMCTOP BBJITAPHA EAL
Toouwen unancog omuem

O6mo

Moxnao 3a oelinocmma

Moxnao na nezasucumus 0oumop

31 oexemspu 2020
18 18
92 302
134 328

10. COBCTBEH KATINTAA

OcHosen AKINWOHEPDEH KAITUTAA

KoM 31.12.2020 roauHa perucTpupaHusaT akIMOHEPEH KallUTaA Ha PAMCTOP BBbATAPUA EAA Bb3amsa Ha

60 774 aB. pasupeseacHu B 20 258 aknmy Ha IPHHOCUTEA C EAMHIYHA HOMUHaAHA croMHOCT 3,00 AB. 3a Beska

aKIuAL.
31.12.2020
Bpoit Ha akmuure - 20 258
Howmumasna croiinoct Ha eaHa akuua (BGN) 3
O6mo (BGN’000) 61
OcHoBeH A0OX0A (3ary6a) Ha axnus
2020
Cpeano npereraeH Opoi aKIiuu 20 258
Herna meuaa6a (3ary6a) 3a roansara (BGN’000) 5010
OcHoBeH A0X0A (3ary0a) Ha akuna (BGN) 247,29

31.12.2019
20 258

3

61

2019
20 258

2827
139,55

KoM 31.12.2020 roa. apyxectsoro orauta 5010 xua.AB. meqaaba u HATpymaHU me4aAbH OT MHHAAW TOAWHH B

pasmep Ha 1483 xua.as.

11. ThbPTOBCKHU U APYT'Y 3AABAXKEHUA U 3AABAXKEHHA KbM CBbP3AHU AUIIA

31.12.2020
BGN’000
3aAbAKEHHA KbM CODCTBEHUKA / CBBP3aHH AU/ 5009
3aAbAKEHNA KbM AOCTABYHITH 3
3aAbAKEHNS 32 KOPIIOPATHBEH AAHBK 280
OGmi0 5292

31.12.2019
BGN’000

5009
2
160

5171

Kom 31.12.2020 roauna Pamcrop Boarapus EAA mma 3aabAxKeHME KbM EAHOANIHUA COOCTBEHMK Ha KAIIMTaA2

Murpoc Tuaxaper Anonum Illupkern B pasmep or 5 009 xma. AB., HeM3IIAaTeHa YaCT OT HAMAAEHHETO Ha

OCHOBHUA aKITMOHEPEH KAITUTAA B MTHAA IIEPHOA.

3aABAKEHHT KBM AOCTABYHIH BKAIOYBAT:

31.12.2020
BGN’000

3aA’I>A)KCHI/IH KBbM AOCTaBYHIIY OT CTPpAaHATa 3

31.12.2019
BGN’000

2
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3aA'bA)KCHI/IH KbM AOCTAaBYHIIA OT ‘-Iy)KGI/IHa

O6mo 3 2

Buospacrosara crpykrypa Ha Thprosckute 3aabaxenns koM 31.12.2020 1. e xajirc'ro cAeABa:

C menacrpoua | [Ipocpouenn Hpocpoueru Hpocpoqegn Ilpocpouenn
or 4 A0 6|or 7 Mecema 31.12.20 r.
AHaaws  Ha|masex AO 3 Meceria 1 Haa 1 roamma
maA e Mecela A0 1 ropmna
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000| BGN’000
INoxymkn 3 - - - 3

12. TEKYII] AAH'BK BbPXY ITEUAABATA

OcHOBHHTE KOMIIOHEHTH Ha Pa3X0Aa/ (MKOHOMHUSAT2) HA AAHBIM BBPXY I1e4aAbaTa 32 TOAMHHUTE, 3aBBPIIBAIIIK
Ha 31 aexemBpH ca: ‘

Oruer 32 BCEOOXBATHHAA AOXOA 2020 2019
Aarbuna megasba/3aryba 33 TOAMHATA IO AAHBYHA AEKAAPALIAAL 5599 3191
Teky1ry pasxoa 32 AAHBIIM BBPXY IIe9aA52aTa 33 TOAMHATA (560) (319)
CBbp32anu C Bb3HHKBaHE U OOPATHO IPOABACHUE HA BPEMEHHH DA3SAUKH ‘

OG0 pa3xoa/(MKOHOMMA) 32 AAHBIM BBPXy HeuaAbaTa, OTIETEHH B

Ortuera 32 BceoOGXBATHUA AOXOA (560) (319)
PaBHeHMe Ha AAHBUHHA Pa3XOA, OIPEACACH CHPAMO CUETOBOAHHA 2020 2019
pesyATar '

CueTtoBoaHa meganba/3aryba 3a roAnHaT2 5570 3146
Pasxoa/ HKOHOMHSA 32 A2HBK Ha 6232 IPHAOKHM2 AaHbuHa craska — 10% (557) (315)
(2017 r.: 10%)

Ot HenpH3HATH CYMH 11O AAHBYHA AeKA2PALINA (3) ‘ 4
O6wmio pasxoa/(MKOHOMUA) 32 AAHBIH BLPXy medaAbaTa, OTIETEHA B

OTueTa 32 BCEOOXBATHHUA AOXOA (560) (319)

13. CAEAKU CbC CBbP3AHU AUIIA

Kbm 31.12.2020 ToA. KOHTPOA BBPXy ApykecTBoro ympaxmsBa Mmurpoc Tuaxaper Amonmm Illmpkerw
(perucrpupano B Typrms), koero mpurexasa 100% ot axmumre Ha Apyxecrsoro. Ilocaeanoro e wact or BC

IMapteepc AuMuTHA.

CrHucBK Ha CBBP3aHHTE AUIA:

CBBp3aHu AALIA Bup gHa cBBp3aHOCT

BC ITaptaspc AmmMuraa IToa ob1x xoHTpOA
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Murpoc Tuaxaper Anonum [Ilupkern  IToa obrmx koHTpOA

Pamcrop AOO Makeponus ApIepHO ApyKecTBO

ITpes 2020 roanHa He ca OCBILECTBEHH CAEAKH ChC CBbP3aHH AHIA:

Heypeaennu caspa cbc CBBp3aHH AHIA

3aAbAKEHHUS:

KomrparenTt 31.12.2020 r. 31.12.2019 1.

Murpoc Tuaxaper Anonum [uprern 5009 5009

|

KoM 31.12.2020 roanna Pamcrop Bparapua EAA mma 3aabAxeHnEe KbM €EAHOAMIHHS COOCTBEHUK Ha KaIIMTaAd

Murpoc Tuaxaper Anornm Hlupkern B pasmep ot 5 009 xuA. AB., HemsAaTeHa YaCT OT

HaMaA€HHETO Ha OCHOBHHA aKITHOHEPEH KAITMTAaAM MHHAA IIEPHOA.

Bsemanns:
Konrparent 31.12.2020 r. 31.12.2019 r.
,»Pamcrop AOO Makeponus” | 5319

Obm

Kbm 31.12.2020 roauna Pamcrop Bwarapus EAA mma Bsemane or abmepHo Apyxectso ,,.Pamcrop AOO

Maxkeaorus” B pasmep OT 5 319 XuA. AB., HEHSIIAATEHa 9aCT OT PA3TPEAEACH AMBUAEHT mpes 2020 roauma.
14. HIEAW 1 IIOAUTUKA HA PBKOBOACTBOTO I1O YIIPABAEHUE HA PHICKA

B x0A2 Ha OBUYANHATA CH CTOHAHCKA AEIHOCT APYKECTBOTO MOKE A2 ObAE H3AOKEHO Ha PASAMYHH (PHHAHCOBH
PHCKOBe, Hafi-BAXHHUTE OT KOUTO Ca: I1a3apeH (BKAFOYBAIN BAAYTEH PHCK, PHCK OT IPOMAHA Ha CIPaBEAAHBATA
CTOHMHOCT U LIEHOBH PHCK) KDEAHTEH PHCK, AMKBHAEH PHCK U PHCK HA AMXBEHO-OGBBP3aHH MAPUTHU IIOTOLH.
OB110TO yIpaBAeHHE Ha PHCKA € (DOKYCHPAHO BHPXY TPYAHOCTHTE Ha IPOTHOSHPAHE Ha (PUHAHCOBHTE IMa32pH
1 32 IOCTHTAHE HA MHUHMMM3HUPAHE Ha IIOTEHIIMAAHHTE OTPULATEAHH €(DEKTH, KOMTO MOTAT A2 Ce OTPA3AT BBPXY
(bMHAHCOBUTE PESYATATH W CBCTOSHHE Ha APYXKECTBOTO. TeKymo dpHHAHCOBUTE PHCKOBE Ce HAEHTH(HUINPAT,
H3MepBaT U HaBAIOA2BAT C IIOMOIITA HA PAa3ANIHU KOHTPOAHH MEXAHHSMI, 32 AR CE OIIPEACAAT AACKBATHU IIEHH
Ha IPOAYKTHTE Ha APYIKECTBOTO, AA CE OLEHSAT AACKBATHO (POPMHUTE Ha IOAABDIKAHE Ha CBOGOAHHUTE AHKBHAHM
cpeAcTBa, 6e3 Aa Ce AOITYCKa HEONPABAAHA KOHIICHTPAIA Ha ABACH PHCK.

[To-AOAY Ca OIIMCaHH Pa3SAMYHHTE BUAOBE DHCKOBE, Ha KOUTO € M3AOKEHO };py)KeCTBOTo IIPY OCBINECTBABAHE Ha

TbPTOBCKUATE My OII€PAllMH, KAKTO 1 BB3NPHETHAT ITIOAXOA opu YHPaBACHI/ICTO Ha T€3U PHUCKOBE.
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Kamezopuu punancosu uncmpymenmu
PunancoBn aKTUBH
PunaHCOBU AKTHBH 31.12.2020 r. 31.12.2019 r.
[lapwaHy CPeACTBA M IAPUYHU EKBUBAACHTH 134 328

T"pr‘OBCKI/I U APYTH B3€MaHUA U B3CMaHHUA OT CBBbpP3aHH AUIA

DuHAHCOBM NACHBH

PuraHCOBH NACHBH 31;12.2020 I. 31.12.2019 r.

OUHAHCOBY ITACHBH ITO AMOPTH3HPAHA CTOMHOCT B T.4.

3aAbAKEHHA KbM CBBP32HH AHIA : 5009 5009

TBProBCKM M APYTH 32ABAXKEHUS ‘f 283 162

Kpeoumen pucx

KpeAuTHHAT PHCK 32 APYIKECTBOTO Ce M3Pa3fBa BB Bb3MOKHOCTTA Ad HE TIOAYIH B AOTOBODEHHUA pasMep UAU
BBOOIIEe (PUHAHCOB aKTHB, KAKTO M BB3MOXKHOCITA A2 ITOAYYH (DHHAHCOB aKTHB, HO Ha IIO-KbCHA AaTa OT
yroBOpeHaTa.

DUHAHCOBHUTE AKTHBH Ha APYKECTBOTO Ca KOHLIEHTPUPAHY B IIAPHYIHHU CPEACTBa (B GpOi 1 11O HaHKOBY CMETKH).
MakcrMaAHAT2 €KCITOSHIUA Ha KPEAMTEH PHCK KbM Kpad Ha OTYETHHA IIEPHOA € GaaaHCOBaTa CTOMHOCT Ha
BCEKH KAAC (PHHAHCOBH aKTHBH, IPEACTABEHH B OTYETA 32 (DUHAHCOBOTO CBCTOAHHE B HeTeH pasmepKbm aarara
Ha OT9eTa 32 (PUHAHCOBOTO CHCTOAHHE ADYKECTBOTO HfMA 3HAYUTEAHA KOHIIEHTPAIIIA Ha KpeAuTeH puck. Kem

31.12.2020 ApyxecTBOTO HAMA B3€MAHMA OT KAMEHTH.

Iasapen pucx

Puctc 1a nuxsorocru napusrume nomoyu

KaTo mA0 APYXeCTBOTO € M3AOKEHO Ha AMXBEH PHCK OT IPOMSHATA B AHXBEHHTE PAaBHHINA , ThH KaTO HMa
3HAYMTEAHA YACT AUXBOHOCHH (PHHAHCOBH AKTHBH — IIADHYIHHU CPEACTBA . 3aTOB2 IIPUXOAMTE M OIIEPATUBHUTE
[IAPUYHH IIOTOIM Ca B TOAAMA CTeHeH 3aBUCHMH OT IPOMEHHTE B IIa3apDHUTE AMXBEHM DaBHHINA.
ChIIEBPEMEHHO APYKECTBOTO HE € M3AOKEHO Ha AMXBEH PHCK OT TACAHA TOUKA Ha (baKTa , 4e HAMA CKAIOYEHH
AOTOBODH 32 GAHKOBH 32€MH, KOMTO OOHYaHHO Ca C IPOMEHAUB AMXBEH IIPOLIEHT, KOHTO IIOCTaBA B 3aBUCHMOCT

OT AUXBEH PHUCK IIaDUYIHHTE MY ITOTOITH.

Banymen puck
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Apy)KeCTBOTO € U3AOXKEHO Ha BAAYTECH PHCK, AOKOAKOTO HHBECTHUIIUHUTE B A’BHJCPHOTO APYXKECTBO C€ OIICHABAT B

HAIIMOHAAHA BAAYT2 M INATCKU AOAAPH.
AvxBupen puck

AVKBHAHUAT PHCK Ce M3pasfBa B HETATHBHATA CHTYALIHS APYXKECTBOTO Al He GBAE B CBCTOAHME A2 IocpelnHe
Ge3yCAOBHO BCHYKM CBOM 32ABAKEHHSA CBIAACHO TEXHHMSA IMasex. To npoﬁema KOHCEPBATHBHA IIOAWTHKA ITO
JUpaBACHHE Ha AMKBHAHOCTTA, 9Upe3 KOATO IIOCTOSHHO IIOAADDMA ONTHMAAEH AMKBHAGH 3AITaC, IIapHIHH
CpeAcTBa M AOGpa criocoGHOCT 32 (bHHAHCHpaHe Ha CTONAHCKATA2 CH AEHHOCT. APYXecTBOTO pasmoaara
AOCTaTbYHO COOCTBEHH OOOPOTHH CpeACTBa. TeKyIo MATypUTETHT U HM3BBPIIBAHETO HA IAAIIAHMATA Ce
Ha0AFOA2BA M KOHTPOAMPA OT PBKOBOACTBOTO, KATO CE HOAABDHKA €KEAHEBHa HH(OPMAIMA 33 HAAUYHHTE
TIAPUYHH CPEACTBA M aHAAW3 H2 IPEACTOAIIUTE HAAIMAHKA. 32 cBoBoAHHTE CPEACTBa ce OBMECAS MHBECTHpPAHE
npu Hal-AOGPHM AMXBEHH PaBHMINA, OOMYAMHO TPUMECEYHH HAM IIECTMECEYHH AEHO3UTH B ITHPBOKAACHH

TBPTOBCKU OaHKH.
Vnpasaenue na xanumana

C ynpaBAeHHETO Ha KaIIMTaAa APYXKECTBOTO LIEAH A4 Cb3AABA M IIOAABDKA BB3MOKHOCTH TO A2 IIPOABAXKH A2
pyHKIIMOHMpPA KaTO AEHCTBAIIO HPEAIIPUATHE U A2 OCHIYPABA CHOTBETHATA Bb3BPBIIAEMOCT Ha MHBECTHPAHUTE
CPEACTBa Ha AKIIMOHEPHUTE, CTOIIAHCKH ITOA3H HA APYTHTE 3aMHTEPECOBAHM AWIIAa M YYaCTHHIIM B HETOBHA
OGu3HeC, KAKTO M A2 IIOAABDIKA OIITHMAAHA KAIIUTAAOBA CTPYKTYPA, 33 Ad CE PEAYIIHPAT Pa3XOAMTE 32 KAITHTAAA.

Kmm 31.12.2020 roa. coGCTBeHMA KaIIUTaA Ha APYKECTBOTO € B pasMep Ha 6554 XuA.AB.

Cnpasednusa cmodinocm

CrpaBeAAHBaTa CTOHHOCT Haii-OOIIO IIPEACTABAABA LIEHATA, 32 KOATO €AMH aKTHUB MOXe Aa ObAC Pa3MEHEH AU
€AHO 32ABbAXKEHHE Ad ObA€ M3IIAATEHO B ODHMYANHA CAEAKA MEXAY IIa3apHHM YYACTHHIIM KbM AaTaTa Ha
OILIEH/BAHE.

ApyxecTBoTO IpHAara TpH HUB2 Ha HePapXWIHOCT, OTPasABALIN BAKHOCTTA U 3HAYMMOCTTA HA M3MOA3BAHUTE

0a3MCHU AAHHU 32 ITEAUTE Ha OIICHKATA .

OmnpeaeasiHe Ha CIIPaBEAAMBATA CTOMHOCT

IIpn ompepeAsiHe Ha CIPaBEAAMBATA2 CTOMHOCT Ha aKTHBHTE M ITaCHBHTE APYKECTBOTO IIPHAAra CACAHATA
Hepapxus B 3aBHCHMOCT OT M3IIOA3BAHHTE H3XOAHH AAHHH:

U ITbpso HuBO: KOTHPOBKY (HEKOPUTHPAHH) HAAWYHH Ha AKTHBEH I1a3ap 32 MACHTHYHM aKTUBH U ITACHBY;

[ Bropo muBo: OneHb4HH TeXHUKH Oasupany Ha HabArOAaeMa MH(i)opMaqHﬁ - AMPEKTHO (IIeHH M KOTHPOBKH)

HUAW THAUPEKTHO (HPOI/I3BOAHI/I OT IICHH | KOTI/IPOBKI/I). Tasu KaTErOpHA BKAIOYBA aKTHBH M ITAaCHBH OILICHABAHH
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IO KOTHPOBKM Ha 2aKTUBEH I1a3ap 32 CXOAHH HHCIPYMEHTH, KOTHPOBKM HAa HAECHTUYHH MAM CXOAHH
HHCTPYMEHTHU TBHPTYEMH Ha HEAKTUBEH I1232p AU APYIU OLEHbYHH TeXHHkH, IIpH KOM'TO U3XOAHUTE AAHHH Ce
OCHOB2BAT Ha OOIMOAOCTBIIHA HaDAFOA2EMA IT232pHA |
nHGOPMAIHSL.
[l Tpero muBo: OneHbYHM TeXHUKY GAUPAHY HA 3HAYHTEAHA HeHa6AmA;1eMa nHpopmanui. Tasu kareropus
BKAFOYBA BCHYKH aKTHBH M IIACHBM, YHATO OLIEHKa He e Oasmpama Ha HAAMYHA, PEIYAAPHO AOCTBIIHA U

Ha6AIOAaeMa I/IH(i)OPMaHI/I}I, KaTo HapaMeTPHT '€ OCHOBaBaIllk CE€ Ha HeHa6AIQAaeMa I/IH(bOpMaL[I/I}I HuMaT IIpeBeC.

Konnenmusara 3a cnpaBesAmBaTa CTOHHOCT IPEATIOAAT2 PEAAM3HpPaHE ﬁa (pMHAHCOBH HHCTPYMEHTH dpe3
npoaaxba. B mosedero cayuam ofade, 0co6eHO IO OTHOIIEHHE Ha THPTOBCKUTE B3E€MAHHSA, 3aABAXKEHUA U
ACIIO3UTHUTE, APYKECTBOTO OYAKBA Ad PEAAM3HPA Te3H (DUHAHCOBH aKTHBHM M IACHBH YPE3 TAXHOTO LHAAOCTHO
0BpaTHO M3IAAIIAHE HAM PECII. IIOracABAHE BB BPEMETO. 3aTOB2 Te Ce IIPEACTABAT 110 TAXHAT2 aMOPTH3HPyeMa
CTOMHOCT.

Cpmio Taka, roasMaTa 9acT OT (PHHAHCOBHTE aKTHBH U IIACHBH Ca HAM KPATKOCPOYHH IIO CBOATA CBIIHOCT
(THPTOBCKM B3€MaHHS ¥ 32ABAKEHHS), HAH Ca OTPa3eHH B OT4eTa 32 (PHMHAHCOBOTO ChCTOSHHE IIO II23aPHa
CTOMHOCT (HPEAOCTaBEHH GAHKOBH ACITO3UTH), IIOPAAU TOBA TAXHATA CIIPABEAAMBA CTOMHOCT € IPHOAMSHTEAHO
PaBHa Ha OTYETHAT2 UM CTOMHOCT.

AOKOAKOTO Bce omme He CBIIECTBYBA AOCTATHYHO Ia3apeH OIHUT, CTAOMAHOCT M AMKBHAHOCT 32 IIOKYIIKHM M
IPOAXKOM Ha HAKOHM OT IPHTEKABAHUTE OT APYXKECTBOTO (DMHAHCOBM AKTHBH M IIACHBH, 32 TAX HAMA
AOCTaTBYHO M HAAEKAHH KOTHPOBKH HA I1A32PHHU IIEHU.

PBKOBOACTBOTO Ha APYKECTBOTO CYMT2, Y€ IIPH CHINECTBYBAIUTE OOCTOATEACTBA IIPEACTABEHHTE B OTYETA 32
pHHAHCOBOTO CBCTOAHHE OLIEHKM HAa aKTMBHMTE M IACHBHTE Ca BB3MOXHO HAH-HAAGKAHM, AACKBaTHH U
AOCTOBEPHH 3a IICAHTe Ha (PHHAHCOBATA OTYETHOCT M Ca OAHM3KO AO ‘TAxHATA CIIpaBeAAMBA CTOHHOCT B

3aBHCHMOCT OT TEXHHAT XapaKTep M MaTyPHUTET.

15. CbBBUTHA CAEA AATATA HA BAAAHCA

Caea paTata Ha GasaHCca e ITOTaceHO 3aabaxeHHeTo OT 5009 XHA. AB KbM CBBP3aHH AHIA — Murpoc AHOHMM
ITlupkern . He Ca HACTBIIMAM CBIIECTBEHH CBOUTHA, KOHTO A3 OKa3BaT BAMAHHE BBPXY (HUHAHCOBOTO H
HMMYIIECTBEHO CHCTOSHUE HA APYXKECTBOTO.

16. YCAOBHU AHT'AZKUMEHTU

Cwoebru desa

KM 31.12.2020 1. ,,Pamcrop Boarapus” EAA He e HIlel; HAM OTBETHHK ITO CHAEOHH A€AA.
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PAMCTOP BBJITAPHA EA
T'oouwen gunancos omuem
Joxnao 3a oetinocmma

Joxnao na nesagucumus 00umop
31 oexemspu 2020

Il'apannun u oGesneuennn
Ko™ 31.12.2020 1. ,,Pamcrop Bearapus” EAA Hama B3eMaHHA HAH smﬁmehnﬂ 32 TAPAHIINY U ODe3meYeHuUS.
18. OAOBPEHUE HA ®PMTHAHCOBUA OTUET

®unancosusaT otder kbM 31 Aekemspm 2020 r. e OAODpEH M IPHET OT PBKOBOACTBOTO Ha APYKECTBOTO Ha

28.05.2021 r.

Aara: 28.05.2021 1.  Cbcrasurea: Axra Ilpu
i
Muaena “i\‘{qéﬁg

Vuopasurea :
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AOKJIAL HA HE3ABUCUMHUA OJJUTOP
Jlo akuoHepuTe

Ha ,PAMCTOP B'bJITAPUA" EA]],

MHeHue

Hue wu3BbpmIMXMe OAMT Ha WHAWUBUAYATHUA TOJHULIEH cbhHaHCOB oryer Ha ,PAMCTOP
Bb/ITAPUA" EA/] rp. Codus (,JlpyxecTBOTO"), ChAbpXKAII, 0TYETa 33 PUHAHCOBOTO ChCTOSHHE
kbM 31 gexemepu 2020 r. u oT4eTa 3a mevan6aTa UM 3ary6aTa M APYrHsi BCEOBXBATEH JOXO/,
OTYeTa 32 NPOMEHHUTE B COGCTBEHMSA KalUTal M OTYeTa 3a MapUYHUTEe MOTOLM 33 FOAMHATA,
3aBbpLIBallla Ha Ta3u [laTa, KAaKTO M MOACHUTEJHHUTeE np;mmxemm KbM (QUHAHCOBHA OTYET,

ChABbPXKAIK M 06001IeHO OIIOBECTSIBAHE Ha ChLIeCTBEHUTE CYETOBOJHH TOJUTHKH.

o name MHéHne, NPUIOKEHUAT (UHAHCOB OTYET MNPEJCTAaBS AOCTOBEPHO, BBbB BCHYKH
CbIIeCTBEHH ACNEKTH, UHAHCOBOTO ChCTOSHHe Ha JlpyxecTBoTO KbM 31 AekemBpu 2020 r.
[HeroeuTe ¢uHAHCOBM pesyaTaTH OT AEHHOCTTa M NApUYHHTE My MOTOLM 3a TFOAMHATA,
3aBbpllBallla Ha Ta3d AaTa, B ChbOTBETCTBHE C MemayHapo,dHnTe CTaHJapTH 3a PpUHAHCOBO

otyutaHe (MC®O), npuetu ot EBponeiickus cpio3 (EC).

basa 3a H3pa3daBaHe HAa MHEHHE

Hue u3BBpmMXMe HalIUSA OOUT B ChOTBETCTBHE C MexyHapoJHUTE OJMTOPCKH CTaHAAPTH
(MOC). HamuTe 0TrOBOPHOCTH CBHIVIACHO T€3H CTAHAAPTH Ca ONMMCAHU AObIHUTE/IHO B pa3/jena
OT HawuA Aokaaj ,OTTOBOPHOCTH Ha OJMUTOpa 3a OAWTa Ha QMHAHCOBHUA oTdeT'. Hue cme
HE3aBUCHUMH OT J[Ipy»KecTBOTO B CBOTBETCTBHE C ,MeXAyHapoOAHUs eTHYeH KOJeKC Ha
nNpoQecHMOHa/IHUTe  CYETOBOAMTENH  (BKJIKYHUTENHO MeXAyHApOAHH  CTaHJApPTH sé
He3aBUCUMOCT) Ha CbBeTa 3a MeX/YHApOAHHU CTAaHAAPTH 110 €THKa 3a cueToBoAuTe H (Kozekca
Ha CMCEC)”, 3aejHO c eTHYHHTe U3UCKBaHUs Ha 3aKOHA 3a He3aBUCUM QUHAHCOB oguT (3HDO),
NPWIOXKHUMH [0 OTHOUIEHMe Ha HallMA OAUT Ha GUHAHCOBHS OTYET B BbJyrapusa, kaTto Hue
U3I'bJIHAXME U HallKUTEe JPYTH €THYHH OTTOBOPHOCTH B ChbOTBETCTBHE C U3UCKBaHUATa Ha 3HOO
u Kopexca Ha CMCEC. Hue cyuTame, 4ye OAUTOPCKHUTE [OKa3aTeJICTBa, MOJIyYeHH OT HacC, ca

AOCTAaThYHU U YMECTHH, 3a Ja OCUTYPAT 6a3a 3a HallleTO MHEHHE.




Cmanosuue 658 8ps3ka c ui. 37, al. 6 om 3akoHa 3a cuemosodcmeomo
Ha 6asaTa Ha U3BBpIIEHKUTE NPOIEAYPH, HALIETO CTAHOBHILE €, Je:

a) UndopmManusaTa, BKIIOYEHA B AOKJIaJa 3a AeHHOCTTa 3a PHHAHCOBATA [OJMHA, 32 KOATO €
U3rOTBEH GHUHAHCOBHUS OTYET, ChOTBETCTBA Ha QUHAHCOBHUS OTYET.
6) JloknafgbT 3a JeHHOCTTA € M3rOTBEH B ChOTBETCTBHE C M3MCKBAHHATA Ha [J1aBa ceaMa OT

3akoHa 3a C4eTOBOACTBOTO.

OTroBOpHOCTH Ha PBKOBOACTBOTO 32 PUHAHCOBHSA OTYET

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 32 M3rOTBSIHETO M JOCTOBEDHOTO INpEJACTaBSHE HA TO3M
¢uHaHCOB oTYeT B choTBeTCTBHE ¢ MCPO, npuetn ot EC u 3a TakaBa cHCTeMa 3a BBbTpELIEH
KOHTPOJI, KAKBATO P'bKOBOJACTBOTO ONpeJe/id KaTo He06X0AMMa 32 OCUTYpsABaHe U3TOTBSAHETO Ha
GHUHAHCOBU OTYETH, KOMTO He ChAbBPXKAT ChIIECTBEHH HEeNpPABH/JIHH OTYHUTAHHs, HE3aBUCHMO

AaJIK A'bJ/DKAIIH Ce€ Ha U3MAaMa MJIM IpelIKa.

Ilpy usroreAHe Ha (QHUHAHCOBHSA OTYET PBHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OLEHSIBaHe
Croco6HOCTTA Ha JIpyeCTBOTO Aa MPOAB/DKH Ja GYHKIMOHHMpA KAaTo AeHCTBALO NpeAIpHUsTHE,
ONOBECTABAMKH, KOraTO TOBa € NPHJIOXKHMO, BBIPOCH, CBBP3aHM C MNpPEJAIOJIOXKEeHHETO 3a
AEUCTBAllO MNpeJNpUATHE M U3NOJ3BalKM CYeTOBOAHATa 6Ga3a Ha OCHOBaTa Ha
NpeAIoJIoXKEeHHETO 3a AeHCTBalL0 MpeIpUATHE, OCBEH ako PBKOBOACTBOTO He Bb3HaMepsABa Ja
JIUKBHJAMpaA [IpyeCcTBOTO HMJIM Ja NMpPEYCTaHOBH JAEHHOCTTa My, WJIH aKO PbKOBOJCTBOTO Ha
MpaKTHKa HAMa JIpyTa a/ITepHATHUBA, OCBEH Ja MMOCT'HIIH 10 TO3H HaYMH.

OTroBOpHOCTH Ha OMTOpA 32 OAUTA Ha PUHAHCOBHA OTYET

Hamure eJy ca Aa IoJIYy9YUM pa3yMHa CTEINE€H HAa CUTYPHOCT OTHOCHO TOBa Ja/lx (l)I/IHaHCOBI/IHT
OTYET KaTO LAJI0 He CbAbpXKa ChULECTBEHH HENpaBH/IHH OTYHTaHWA, He3aBUCHMO JaJid
ABbJ/DKallld Cé Ha M3MaMa WJIHM IpellKa, U Ja U3JaZileM OJMTOPCKH JOKJaj, KOHTO Aa BKJ/IIOYBa
HalleTO OAUTOPCKO MHEHHeE. PaBYMHaTa CTE€IEeH Ha CUTYPHOCT € BUCOKa CTEeIlIeH Ha CUTYPHOCT, HO
He e rapaHnuyd, 4Ye OJHUT, U3BBPIIEH B CbOTBETCTBHE C MOC, BuHaru e pa3sKpHuBa CbIIEeCTBEHO
HEIIPpaBH/IHO OT4YHUTAaHE, KOraTo TaKoBa ChbIlIeCTBYBa. HeﬂpaBI/IJIHI/I OTYUTAHHUA MOrat Ja
BBb3HUKHAT B PEe3yJ/ITAT HA M3MaMa HJIM IpeliKka H Ce CYHTAT 3a CbUIECTBEHH, aKO 64 MorJio

Pa3yMHO [a Ce O4YaKBa, Y€ Te, CAMOCTOSTE/IHO WM KAaTO CBBKYINHOCT, 61xa MOTJIH Aa OKaXaT




MoaudHIMpaMe MHEHHETO cW. HaimuTe 3aKI0YeHHA ce OCHOBaBAT Ha OJUTOPCKUTE
A0Ka3aTeJICTBa, NOJy4eHH A0 AATaTa Ha OAMTOPCKHSA . Aokjaj. Bpaemu cp6uTHA MM
YC/IOBHs 06aye MOTraT Ja CTaHaT IpU4YUHa JIpyKecTBOTO AaijEYCTaHOBPI GYHKIMOHHUPAHETO
CH KaTo JIeCTBaIL0 NpegIpHATHE. |

— OleHABaMe LSJIOCTHOTO NpejCTaBsAHe, CTPYKTypa M ChbAbpXKaHHE Ha (pUHAHCOBHUA OTYET,
BK/IIOYHTE/NHO  ONOBECTABAaHUATA, W  Jaad  (QHUHAHCOBHAT  OTYET  MpeACTaBs
OCHOBOIMOJIATAll[UTE 33 HEro CJAeJKH M ChbOMTHA 1O HA4YMH, KOHWTO MOCTHUra JOCTOBEPHO

npeacraBsHe.

Hue koMyHHMKHMpaMe C PBKOBOJCTBOTO, HapeJ C OCTaHAJUTe BBIIPOCH, MIAHUPAHUA O06GXBAT M
BpeMe Ha M3IMbJHEHHEe Ha OJHMTA M CBHIIECTBEHHTE KOHCTATallMH OT OJMTa, BKJIIOYUTESHO
CBIECTBEHH HEAOCTAaThUM BbB BBTPEIIHUsS KOHTPOJ, KOMTO HJeHTHHIMpaMe IO BpeMe Ha

H3B’prHBaHPIH OT HAaC OJHUT.
Perucrpupan oaurop, |
JMnioMHpaH eKcrnepT C4eTOBOJUTET
3apaeka IlipakoBa
rp. Codus, yn.”"Akaa. Hukosa O6pemkoB”’Ne7, Bx.B,

N ot

% /f(‘; ?unpasxa
aKoBa
10.09. 2021 roguHa, /%7 K e PereTs .w'i ORTOp .

/noapyc v neyat/
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