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"HM ME,[(I1KO KOHCYflT "00,[( 

rO,[(I1WEH <l>I1HAHCOB OT'-lET 3A rO,[(I1HA TA 3AB'bPWBAll.(A HA J 1.12.20 II 


COPABKA 

3A OOOBECT5J.BAHE HA CqETOBO,[(HATA OOJIHTIIKA 


1. 06ma III1<bopMagllH 

<l>nH3RcoBHHT OT"IeT e H3rOTBeH C'brn3CHO H30CKB3HHstTa ua Hal.l,ROHaJlHHTe CT3Ull,apTH 33 

"'HHaHCOBH OTlI.(eTO Ha MaJ1KO H CpeJl.HH Hpe)l,npHHTlfH, npHeTR C IIoCT3HoBJIeUHe Ha 

MlIlIlICTepCKII CbBeT N. 46 OT 21.03.2005 ro, 06HapoilBallll B ~B, 6p. 30 OT 7.04.2005 r., B CHna 
OT 01.01.2005 r. 
C OocTalloBnelllle N. 251 lIa MllllllcTepcKIIR CbBeT OT 17.10.2007 ro Ja UJMeHeHHe - U 
1I0DbnHellue lIa HC<I>OMCO ce BbBelKl\aT paJIIOpell6uTe ua qeTBbpTa ~upelCTHBa Ha CbBeTa 
OT 25.07.1978 r., IIpueTa lIa OCHOBallHe ~neH 54, naparpaljJ 3, 6YICBa "lK" OT ~oroBopa OTIIOCHO 
rOIlUWHHTe c~eTOBOllnll OT~eTH ila HRICOH BHIIOBe IIpYlKecTBa (78/660/EIIO), H na Cell>ta 
,[(HpeICTHBa Ha CbBeTa OT 13.06.1983 ro, npHeTa Ha ocnOBallHe 'weH 54, oaparpaljJ 3, 6YICBa "lK" 
OT ~oroBopa OTIIOCIIO KOliconllilUpaRIlTe c~eTOBOIIHH OT~eTU (83/349/EHO). OOCTaHOBneHHeTo 
e B CHna OT 01.01.2008 rOIlHHa. 

Co6CTBeHOCT H V noaBJTeHHe . 

CbllPYlKHUIC 
Epoii 

IIRJlOBe 
CToiiuoCT OnaTeHH OTHocHTeneH IIRn 

HaYKO 
'-lanMaHoB 

2500 2500 25 50% 

,[(11 MI1Tbp 
reOpnleBa 

2500 2500 25 50% 

OEmO: 5000 5000 50 

YnpaBI1TenHHTe opraliH Ha "HM ME,[(I1KO" OO~ ca : 

06mo cb6paHI1e Ha C'bi\PYJKHHUI1Te 

YnpaBHTen: ~HMI1TbP reOprl1eB 

,[(PY)KeCTBOTo ce npei\cTaBMBa OT ,[(HMHTbP [eopnlen 


npei\MeTbT Ha i\eHHOcT Ha ,[(PYJKeCTBOTo e npoepaMa 3a OTKa3BaHe OT TlOnOHonyweHeTO. 


<l>,maHeOBI1OT OTyeT e HJrOTBeH Ha npHHUHna Ha i\eHCTBamO npei\npl1HTHe 11 p'bKOnOi\CTBOTO C~I1Ta, 
ye npei\npl1HTl1eTO ll.\e OCTaHe i\eHeTBamO 

II.llpBJIomeHH C'IeTOBOLlHH nOJIHTHKH H llOHbJIHDTMHH onOBeCTSIBaHHH 

LlbnrOTpaiiHH M3TepUaJIRH aKTHBH: 

KaTo i\bnrOTPaHHH MarepHanHI1 aKT"BH ce OHI1TaT aKTHBH KOHTO OTrDBapOT Ha Kp,nepHHre Ha CC 
16 H HMaT CTOHHOCT npH npl1i\06HBaHeTo paBHa HJIH nO-Bl1eOKa OT 700 nB ..AKTHBHTe, KOHTO I1MaT 
eToHHocT no - HHCKa OT noeoYeHaTa ee OT411TaT KaTO TeKyml1 pa3XOi\11 3a nepl1oi\a Ha npl1i\06HBaHe B 
ebOTBeTeTBHe e 0i\06peHaTa e~eToBoilHa nOnI1TI1Ka.BeeKH i\bnroTpaeH MaTepHaneH aKTHB ce oueHOBa 
npH npJo!)\06HBaHeTO My no ueHa Ha npHi\o6l1Batre onpei\eneHa B cbOTBeTCTOHe C 11311CKBaHHOTa lIa 
CC 16. 

Cnei\ nbpooHa4aJJHoTo npH3HaBaHe KaTO aKTI1B BceKH OTi\eneH i\bnroTpaeH MarcpHaneH aKTHB ce 
OTYHTa nO ueHa Ha npl1i\06I1BaHe, HaManeHa C HaTpynaHHTe aMopTH3aumt H 3ary611 OT 06e3ueHKa. 
HanpaBeHHTe 06e3ueHKI1 ce OT411TaT Kino proXOi\ H ce npH3HaBaT BOT4eTa 3a npHXOi\11 11 pa3XOJ\H Ja 
cbOTBeTHHo npHOi\ . 
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" HM ME,I:\I1KO KOHCYnT "00,1:\ 

rO,l:\I1lUEH <DI1HAHCOB OTLJET 3A rO,l:\I1HATA 3AB'1PlUBAllJ,A HA 31.12.2011 


TIoCJleIlBa11\H pa3xollH cBbp3aHH C OTlleJl eH IlbJlrorpaeH MarepHaJJeH aKTHB ce OTYHTaT B YBeJlHyeHHe 


Ha 6aJJaHcoBaTa CTOHHOCT Ha a~THBa, KoraTO e BepoOTHo npe)lnpHRTHeTo )la npH)lo6He 


HKOHOMHyeCKH H3rO)lH Hall nbpBOHaYaJJHO OL(eHeHaTa CTaH)lapTHa eq,eKTHBHOCT. BbB BCHYKH 

OCTaHaJJH CJlyyaH n OCJle)lBa11\Hre pa3xollH ce npH3HaBaT 3a pa3xOil )la nepHO)la, B KOHTO ca 

HanpaBeHH. 

AMOpTH3aL(HR Ha IlbJlroTpaHHH MaTepHaJJHH aKTHBH CbrJlaCHO CC 4: 

,l:\bJlrOTpaHHHTe MaTepHaJJHH aKTHOH ce aMopTH3HpaT no JlHHeHHHR MeTOIl 3a nepHolla Ha OYaKBaHHR 

none3eH )I<J1BOT. 


Cpe)J.HlHIT none3eH >.KYfBOT B rO,[I)1HH 3a QCHOBHHTe rpynI1 ,llbnrOTpaHHH MaTepHaJTHH aKTHBH, e KaKTO 


CJleIlBa: 

rpyna rO,llHHlf 

Matu"H" " 060PYJlBaHe 10 
TpaHCnO,,-THH cpeJlCTBa 10 
):(pyrH JlbnrOTPaHHH a!<THBH 6.66 
KOMDlOThpHa r eXHMKa 5 

HeMaTepHaJIHH aKTHBH 

KaTo HeMaTepHaJIHHTe aKTHBH ce OT4HTaT 3KTHBH, KOHTO oTroBapsn Ha o npe,lleJIeHHeTO 3a 

HeMaTepHaJJeH aKTHB H oTroBapOT Ha KpHTepmlTe 3a OTYHTaHe Ha HeMarepHaJIHH aKTHBH 


q,0pMYJlHpaHH B CC 38 . 

TIPH npHIl06HBaHeTo HM HeMarepHaJJHHTe aKTIIBH ce OL(eHRBaT: 


-.J 	 BbHIIlHO Cb31la)leHHTe HeMarepHaJJHH aKTHBH npH npHIl06HBaHeTO HM ce OL(eHRBaT n o L(eHa 

Ha npH)l06HBaHe, KO"TO SKJlfOYBa nOKynHaTa L(eHa (BKJlfO"HTeJlHO MHTa H HeSb3CTaH OSHMH 

llaHbL(H) H OCHYKH npeKH pa3xO)lH 3a nOI{rOTOBKa Ha aKTHoa 3a H3n0JJ3SaHeTO My no 

npellHa3HayeHHe. 

-.J 	 Cb31lal{eH S npellnpH"THeTO HeMaTepHaJJeH aKTHS ce OL(eHRSa no C60PbT OT P33XOIlHTe, 

H3BbpweHH OT MOMeHTa, B KOHTO HeMarepHaJIHI151T aKTHB 3a npbS TIbT e nOCTJ1rHaJI 

KpHrepHHTe 3a npH3HaBaHe.TIbpBOHaYaJJHaTa oueHKa ce onpelleJl" no Ha"HH, HlleHTHyeH Ha 

Bb3npHeTHR 3a OnpelleJlRHe Ha ce6eCTOHHOCTTa Ha npOH3Be)leHaTa npOIlYKUH". S 

npellnpHOTHeTO, T.e. He ce sKJlfOYSaT: BbTpeLUHaTa neYaJJ6a, He06HyaHHHre KOJlHyeCTBa 

6paKYBaHH pecypCH (MarepH<UU!, TpYIl H )lPYrH), allMHHHCTp aTHBHHre H IlPYrH 0611\H 

P33XOIlH (HeCBbp3aHH np"KO ,C npoueca no npHIl06HBaHeTO Ha HeMaTepHaJJHH" aKTHB) H T.H. 

HeM aTepHaJlHHTe aKTHBH ce OTYHTaT cnell npHIl06HBaHeTO no ce6eCTOHHOCT HaMaJJeHa C 


HaTpynaHaTa aMOpTH3aL(HR H HaTpynaHH 3ary6H OT 06e3L(eH Ka. 


TIoCJle)lBa11\H P33XO)lH, HanpaBeHf! 3a nO)ll{bplKaHe Ha nbpBOHaYaJJHO ytTaHOSeHaTa CTaH)lapTHa 


eq,eKTHSHOCT Ha HeMarepHaJJeH aKTHB, ce npH3HaBaT 3a TeKY11\H P33XO)lH B n epHOlla Ha Bb3HHKsaHeTO 


HM . 


Pa3XOIlH, KOHTO MoraT Halle)!{l{HO Ila 6bllaT H3MepeHH H CbOTHeceHH KbM HeMaTepHaJJeH aKTHB, 


KoraTO BOlln 110 YBeJlHyaBaHe Ha OyaKBaHHre HKOHOMH"eCKH H3rOllH cnpRMO nbpBOHaYaJlHO 


OL(eHeHaTa CTaHllapTHa ecpeKTHBHOCT Ha Cb11\eCTBYBa11\H" aKTHB, ce OTp33RBaT KaTO YBenHyeHHe Ha 


OTYeTHaTa My CTOHHOCT HnH KaTO OTlleJleH HeMaTepHaJJeH aKTHB H ce onpellenRT KaTO Pa3XOIlH 3a 


YCbBbpIIleHCTBaHe, KoraTO BOlln )l0: 


a) YBeJlHyaBaHe Ha nOJle3HHR CpOK Ha rOIlHOCT; 


6) YBenHyaBaHe Ha npOH3BOlll1TeJJ HOCTTa; 


B) nOll06p"BaHe Ha Ka"eCTBOTO Ha npOI{yKTHTe H/HJlH ycnyrHTe; 


r) pa3IIlHp"SaHe Ha Bb3MOlKHOCTHTe 3a HOSH npOIlYKTH H/ HnH HOBH yCJlYrH; 


Il) CbKpa11\aBaHe Ha npOH300llCTBeHHTe pa3xollH; 


e) HKOHOMHyeCKH nO-H3rOIlHa npOMRHa BbB q,YHKUHOHaJJHOTO npellH 33HayeHHe Ha aKTHEa. 


AMopTH3aUH" Ha IlbJlrOTpaHHH HeMaTepHaJlHH aKTHBH CbrJJaC HO CC 4: 
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" HM ME,[(I1KO KOHCYJIT "00,[( 

rO,[(I1WEH cDl1HAHCOB OFlET 3A rO,[(I1HATA 3AB'hPU.IBAl.L\A HA 31.12.2011 


,[(bllroTpaHHH-re HeMaTepHaJiHH aKTHBH ce aMopTH3Hpar no nHHeHHH" MeTon 3a cpoKa Ha 


onpeAeneHH.R none3eH )KHBOT. 

Cpe,nHHSlT none3eH )l(HBOT B rOAHHH 33 OCHOBHJ..1Te rpynH HeMaTepHanHH aKTHBH, e KaKTQ cne,nsa: 

CTOKOBO-MaTCpHaJIHH 3anaCR 

CTOKOBO-MaTepHaJiHH 3anaCH ca TeKYU\H (KpaTKorpaHHH) MaTepHaJiHH aKTHBH non <popMan Ha: 

..J 	 MaTepHaJiH, npHn06HTH rnaBHO Ype3 nOKynKa H npenHa3HayeHI1 OCHOBHO 3a BnaraHe B 

npOH3BonCTBeHH. npOl1ec C l1ell npOH3BelKnaHe Ha nponyKI1H" WIH yellyrH, HIlH ea 06eKT Ha 

npeKH nponalK6H, KoraTO TOBa ce npeueHH OT npennpH.THeTO; 

..J 	 nponyKuHH, Cb3naneHa B pe3YllTaT Ha npOH3BOnCTBeH npouec B npennpH.THeTO H 

npenHa3HayeHa 3a nponalK6a; 

..J CTOKH, npHn06HTH rnaBHO Ype3 nOKynKa H npenHalHayeHH 3a nponalK6a; 

..J He3aBbpweHO npOH3BOnCTBO, npeACTaBIl"BaU\o cbBKynHocT OT pa3XonH, OT KOHTO ce OgaKBa 

na ce npOH3Bene nponYKl1H.; 

..J HHBeCTHl1H' B MaTepHaJieH 3anac - Ma-repHaJiHH aKTHBH, npHn06HTH 3a HHBeCTHUHOHHH 

ueJlH, a He 3a nOJl3SaHe; 

MaTepHanHHTe 3anaCH ce QUeHSlBaT no nO-HI1CKaTa OT ,nOCTaBHaTa CTO:HHOCT HRH HeTHaTa 

peaJiH3yeMa CTOHHOCT. 


,[(OCTaBHaTa CTOHHOCT BKIl!OYBa CYMan OT BCI1YKH pa3XonH no 3aKynYBaHeTO, npepa60TKaTa, KaKTO H 


npym palXOnH, HanpaBeHI1 BbB Bpb3Ka C nOCTaB5!HeTO HM no ceraWHOTO CbCT05!HHe H 


MeCTonOIlOlKeHHe. 


Pa3xonHTe 3a npepa60TKa BKIl!OYBaT npeKH pa3XOnH H CI1CTeMaTHYHO HaYHcll.BaHH nOCTo.HHH H 


npOMeHIlHBH 061l(OnpOH3Bon CTBeHH pa3xonH. 


B3CMaHRSI 

• 	 KaTO KpenHTH H B3eMaHH" Bb3HHKHaJiH nbpBOHaYaJiHO B npennpHlITHeTO ce KIlaCHCjJHl1HpaT 

B3eMaHH" Bb3HHKHallH OT nHpeKTHO npenOCTaB5!He Ha CTOKH, yCllyn-! , napH HIlH napHYHH 

eKBHBaJieHHI Ha ne6HTopH. 

• 	 KoraTo npenOCTaBHHeTO Ha napH, eTOKH HIlH yCllyrH Ha naneHI1 ):le6HTopl1 e C HaMepeHl1e 

nOllyqeHHTe <pHHaHCOBH aKTHBH na 6bnaT nponaneHH He3a6aBHO MH B 611H3KO 6bneU\e, Te ce 

KIlaCH<pHl1Hpar KaTO <pHHaHCOBH aKTI1BH, nbplKaHH 3a npryBaHe. 

rhpBOHaYaJiHO Te3H B3eMaHH. H KpenHTH ce Ol1eHHBaT no l1eHa Ha npHA0611BaHe. 


Cllen nbpSOHaYaJiHOTO npH3HasaHe KpeAHTHTe H B3eMaHH.Ta OT KIlHeHTH H nOCTaBYHl1H 


KOHTO ca 6e3 q,HKCHpaH naneiK ce OTYHTaT no ce6eeToHHOCT. 


KpenHTHTe H S3eMaHHHTa OT KIlHeHTH H nOCTaBYHUH KOHTO ca C q,HKcHpaH nanelK ce OTYHTaT 


no aMopTH3HpaHaTa HM CTOHHocT.E<peKTHSHHHT IlHXBeH npOl1eHT e 0pHrHHaJiHfIJIT npOl1eHT 


npenelleH C norOBopa. 


KbM naTaTa Ha <pHHaHCOBfIJI OTYeT ce npaBH npernen 3a onpenell.He Ha 06e311eHKa OT 


Hecb6HpaeMocT. 


• 	 ,[(aHbl1HTe 3a Sb3CTaHOB.BaHe ce npeACTaBHT no 0pHrHHaJiHI1H palMep Ha CYMaTa Ha 

B3eMaHeTO. 

• 	 ,[(pymTe S3eMaHH' ce npenCTaB.T no ce6eCToHHOCT. 

KaTo KpaTKOCpe YHH ce KIlaeHq,HI1HpaT B3eMaHH. KOHTO ca: 

..J 	 6e3 <pHKCHpaH nanelK 

..J 	 CbC <pHKCHpaH naAelK H OCTanyeH CpOK no nanelKa no eAHa roAHHa OT AaTan Ha 

<pHHaHCOSH. OTyeT 
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" HM ME)]J1KO KOHCY11T "00):( 

ro):(HWEH <llI1HAHCOB OT%T 3A rO):(I1HATA 3ABbPUIBAliJ,A HA 31.12.2011 


KaTo IIbnrOCpOYHH ce KllacHqnu.\HpaT B3eMaHH~ KOHTO ca CbC cjJHKcHpaH naJ\elK H OCTaTbyeH CpOK 110 


na.a.e)Ka Ha,a. e,UHa rOAHHa OT AaTaTa Ha .C'bCTaSHHe Ha rOAHlilHlUI Q>HHaHco B o'Tt.{eT. 

Pa3XOL!H 3a 6blle(UH nepHOL!" 

KaTo pa3xoJ\H 3a 6bL!eIl(H nepHoAH ce npeACTaBHT npeAnnaTeHHTe Pa3XOAI1 KOHTO Kaca~T CneABaIl(H 

OPIeTHH nepHo)].H H H3B'hpWeHH Pa3XOLlH 38 nonY4aBaHeTO H8 npHXO.D,H, 38 KOHTO npHXO)].HTe 

HeMoraT L!a 6bAaT HaAelKAHO onpeAeneHH KbM AaTaTa Ha cjJHHaHCOBH~ OTYeT. 

IlapH'!HH CpeL!CTBa 

TIapHYHHTe CpeACTBa H napHYHH eKBHBaneHTH BKlllOYBaT napHYHH CpeACTBa B 6poil H B 6aHfV!, 


CbOTBeTHO B JIesa H 8b8 BanyTa. 


napH4HHTe eKBHBaJIeHTH ca KpaTKOCpOYHH, neCHO 06paTIiMH BHCO KOJIHKBHAHH BJIO>KeHIHI, KOHTO 


Cb.llbp>KaT He3Ha"fHTeneH PHCK OT npqMSlHa B CTOHHocrra liM: 


B3eMaHHH OT nOAOT4eTHH JUlua; 

TIapHYHHTe cpeACTBa BbB BanYTa ca npeACTaBeHH no 3aKlllOYHTenHH~ KYPC Ha I>HI> KbM 31.1 2.2011 r. 

Co6crneH KanHTaJ\ 
C06cTBeHHH KanHTan Ha APYlKecTBoTO ce CbCTOH OT: 

OCHoBeHi3anHcaH KanHTan -npellcTaBeH no HOMHHanHa CTOHHOCT CbrnaCHO cbAe6Ho pellleHHe 3a 

pemcTpaLlHH, KaKTO H BHOCKHTe Ha c06cTBeHHLlHTe (cbAPYlKHHLlHTe) CbrnaCHO ApYlKecTBeH AoroBop, 

He3aBHCHMO OT TOBa .o.anH ca H3L(51JIO BHeCeHI1 no QTHOweHHe H8 npe.a.npl-HITH5ITa, 38 KOi1TO He e 

He06xOAHMO BnHcBaHe Ha KanHTana B TbprOBCKH~ pemCThp. 

3aKOHOBH pe3epBH - 06pa3YBaHH OT pa3npeL!eneHHe Ha neyaJJ6a CbrnaCHO H3HCKBaHH~Ta Ha 

TbprOBCKHO 3aKOH Ha Pl>bnrapHO. 

Pe3epB, CBbp3aH C H3KyneHH c06CTBeHH aKLlHH - 06pa3YBaHHHT pe3epa no peL!a Ha yn.187a, anA OT 

TbproacKH~ 3aKOH 

Pe3epB CbrnaCHO Y'lpeAHTeneH aKT - o6pa3YBaHH CbrnaCHO YCTaBa Ha ApYlKecTBoTo 

):(pym pe3epBH - 06pa3YBaHH no pellleHHe Ha 06Il(OTO cb6paHHe Ha APYlKecTBoTo OT : 

oJ pa3npelleneHHe Ha cjJHHaHcoB pe3ynTaT 

):(pYlKeCTBOTO e npHeno C'leTOBOAHa nonHTHKa Aa OTpa3~Ba KopeKLlHH CiT npoMoHa Ha CyeTOBOIlHa 

nonHTHKa H cjJYHAaMeHTanHH rpelliKH 'lpe3 KopHmpaHe Ha canllOTO Ha Hepa3npeAeneHaTII 
neyan6ai3ary6a B Ha'lanOTO Ha OT'leTHHO nepHoll CbrnaCHO CCB. 

<l>RH3acoBn naCKUH 


cDHHaHcoB naCHB e BceKH naCHB, KOHTO npe,ll.CTaBJISlB3 ,lJ.OrOBOpHo 3a)l'bJI>KeHHe 3a: 


oJ npellocTaB~He Ha napH'lHH CyMH HnH cjJHHaHCOB aKTHB Ha APyro npellnpHOTHe; 


oJ pa3MHHa Ha cjJHHaHcoBH HHcTpYMeHTH C Apyro npeAnpHoTHe npH n OTeHLlHanHO 


He6JJarOnpHOTHH ycnOBH~; 


KnaCHcjJHKaLlHO Ha cjJHHaHcoBHTe nac':'BH cnopeL! CC 32: 

oJ ):(bPlKaHH 3a ThprYBaHe. 

oJ ):(bplKaHH AO HaCThnBaHe Ha naAelK. 

oJ Bb3HHKHanH nbpBOHaqaJJHO B npeAnpHOTHeTo cjJHHaHCOBH naCHBH. 

<llHHaHcoBHTe naCHBH ce KllacHcjJflLlHpaT cb06pa3Ho LlenTa npH noeMaHeTO HM, a KoraTO ca yaCT OT 

noPT¢eHn, ce KllacHcjJHLlHpaT B 3aBHCHMOCT OT LlenTa, KOOTO npeAnpHHTHenl CH e nOCTaBHnO 3a 

nOCTHraHe C nopTcjJeilna. 

TIpeAnpHoTHeTO npH3HaBa cjJHHaHcOBHo naCHB B CBOO C'leTOBOAeH 6anaHC eAHHCTBeHO KOraTO CTaHe 

CTpaHa B AorOBopHHTe ycnoBHo Ha HHCTpYMeHTa. 
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" HM MEJl.YlKO KOHCYJlT "OOJl. 

roJl.YlllIEH <l>YlHAHCOB OTlIET 3A roJl.YlHATA 3 AB'bPllIBAll\A HA 31.12.2011 
CneA nbpBOHayanHOTO npH3HaBaHe npeAnpHuHero oueHua cjJHHaHcoBHTe naCHBH no: 

a) aMopTH3HpyeMa CTOHHOCT -' cjJHHaHcoBHTe nacHBH, KJlacHcjJHUHpaHH KaTO Abp>KaHH J\O 

HacnnBaHe Ha n3,lle>K H cjJHHaHCOBHTe nac HBH, KJlacHcjJHUHpaHH KaTO Bb3HHKHanH nbpBOHayanHO B 

npe.a.rtpH5ITHeTO, H 

6) cnpaBel(nHBa CTOHHOCT - cjJHHaHcoBHTe naCHBH, KJlacHcjJHUHpaHH KaTO ,[IbplKaHH 3a npryMHe. 

3allhnll<eHHlI 

KnacHcjJHUHpaHe Ha 3aAbn>KeHHua: 

• 	 KaTO cjJHHaHcoBH naCHBH Bb3HHKHanH mpBOHa'lanHO B npeAnpl1RTJ1eTO c e KJlaCl1cjJl1UHpaT 

33,l1bnlKeHHR Bb3HHKHanH OT AHpeKTHo npeAOCTaBRHe Ha CTOKH, yCJlyrH, napH HnH nap"YHH 

eKBHBaneHTI1 OT KpeAHTopH. 

I1bpBOHayanHO Te3J1 33,l1bnlKeHHR H Kpe,[lHTH ce OUeROBaT no ce6ecroHHocT. 


Cne,[l nbpBOHayanHoro npH3HaBaHe cjJHHaHcoBHTe naCHBH KbM KJlHeHTH H J\OCTaB'IHUH KOHTO ca 


6e3 cjJHKcHpaH naAe>K ce OTYI1TaT no ce6ecroHHocT. 


<l>HHaHcoBHTe naCI1BH KOHTO ca C cjJl1KCHpaH n3,llelK ce OT'lHTaT no aMopTH3HpaHaTa HM 


CTOHHocT.EcjJeKTHBHHU nHXBeH npoueHT e opHrHHanHHU npoueHT onpeJ\eneH C J\oroBopa. 


• 	 33,l1bJllKeHHR KbM nepcoHan H OCHrypHTeJlHH opraHHuaUHI1 ce KJlacHcjJHUHpaT 3aAbnlKeHHR Ha 

npe,[lnp"RTHeTO no nOBO,[l Ha MHHan TPYA nOJlO>KeH OT HaeTHR nepCOHan H CbOTBeTHHTe 

OCHrypHTenHH BHOCKH KOIHo' ce H3HCKBaT OT 3aKOHo.a.aTencTBoTo.CbrnacHo H3HCKBaHH5ITa Ha 

CC ce BKJllOyBaT H Ha'lHCJleHHTe KpaTKOCpO'lHH AOXOJ\H Ha rrepCOHana C np0l13XOJ\ 

Hen01l3BaHH OTnyCKH Ha nepCOHana H HaYHCneHHTe Ha 6a3a Ha AeHcTBamHTe CTaBKH 3a 

OCHrypRBaHe, OCHrypHTeJlHH BHOCKH BbPXY Te3H J\OXOAH. 

Jl.PY>KeCTBOTo ROMa npHeTa nOJlHTHKa Aa HaYHCJlRBa AbnrocpOYHH AOXOAH Ha nepCOHana. 

• 	 TeKymH AaHb'lHH 33,l1bJllKeHHR ca 3aAbJl>KeHHR Ha npeJ\npHRTHeTo RbB Bpb3Ka C npHJlaraHeTO 

Ha AaHb'lHOTO 3aKoHOAaTeJlCTBo.I1peACTaBeHH ca no CTOHHOCTH B CbOTBeTCTBHe C npaBHJlaTa 

Ha 	 CbOTSeTHH.SI: naHbLJeli 3aKoH 38 onpe.a.efl.SlHe Ha CTOHHocrra Ha BceKH BH):( .ll.aHbK.3a 
npOCpO'leHHTe 3aAbJl>KeHHR no ,[IaHbUH ca HaYHCneHH ,[IbnlKHMHTe nHXBH 3a 3a6aBa 3a MC 

KbM naTaTa Ha QHtHaHCOBHSI DTYeT, He ca HaLJHCflSlSaHH .nI1XBH Ha .1laHbK 06naraHe .ll.OXOLl,HTe 

Ha cjJH3H'IeCKH nHUa . / AaHb'!HHTe 3aAbJl>KeHH" ca TeKymH / 

I1POBH3HI1 ce HaYHCJlRBaT no Hail-A06paTa npH6J1H3HTenHa oueHKa Ha PbKOBOJ\CTBOTO Ha 

npe,[lnpHRTHeTO no noBOA Ha KOHCTpYKTHBHH H npaBHH H npaBHH 3a,[lbn>KeHHR Bb3HHKHanH B 

pe3YJlTaT Ha MHHanH cb6HTHR. 

KaTO KpaTKOCpOYHH ce KJlaCHcjJHUHpaT 3aAbnR{eHHR KOHTO ca: 

" 6e3 cjJHKCHpaH n3,lle>K 

" CbC cjJHKCHpaH naJ\e>K H OCTanYeH CpOK AO na)le>Ka AO eAHa ro,lIHHa OT ,[IaTaTa Ha 

cjJHHaHCOBH" OTyeT 

KaTO AbnrocpO'lHH ce KJlaCHcjJHl.1HpaT 331(bn>KeHHR, KOHTO ca CbC cjJHKCI1PaH n3,lle>K 11 oCTan'!eH 

CpOK AO n3,lle)Ka Ha,[l eJ\Ha rOAHHa OT ,[IaTaTa Ha CbCTaBRHe Ha cjJHHaHCOBH" OT'leT. 

qYlKIleCTpaHoa BaJlYTa 

CAenKHTe B Yy~{)\eCTpaHHa BanYTa ce BnHCBaT nbpBOHayanHO KaTO KbM cYMaTa Ha 'IY>KJIeCTpaHHaTa 

BanYTa ce np"nara l1eHTpanHHR KYPC Ha EbnrapCKa HapOAHa EaHKa (EHE) KbM AaTaTa Ha CAeJlKaTa. 

KypCOBI1Te pa3JlHKI1, Bb3HHKBamH npH ype)KAaHeTO Ha Te3H napHYHH n03HUHH HJlH npH OT'lHTaHeTO 

Ha Te3H napl1l£HH n03Hu,HH np" KypcoBe, PaJJ1HllHH OT Te3H, no KQHTO ca 6HJJH 3aBe.n:eHH, ce OT4HTaT 

KaTO cjJHHaHCOBH npHXOAH \1nH (jJHHaHCOBH Pa3XOAH 3a nep'WAa, B KOHTO Bb3HHKBaT. I1apHYHI1Te 

n03HUHH B 'IYlKAeCTpaHHa BanYTa KbM 31 ,[IeKeMBpH 2010 rOAHHa ca oueHeHH B HaCTO"mHR 

cjJHHaHcoB OTYeT no 3aKJllOYHTenHHR KYPC Ha EHE. TeKymo npe3 rOAHHaTa CHJlaCHO c'!eTOBO,[lHaTa 

nonl1THKa ce npaBH npeoueHKa Ha BanYTHHTe n03HUHH rO,[lHWHO. 

BanYTHI1"T KypC, H3n0Jl3aaH 3a npeH3YHCJlRBaHe B OTyeTHaTa BanYTa Ha napH'IHI1 n03HUHH B 

qY>KJIeCTpaHHa BanYTa e KaKTO CJleABa: 

BHA BaJlYTa 3aKnlO'IOTeneO KYPC Ha ERE> 
KbM 31.12.2011 

EURO 1.95583 
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"HM MEAI1KO KOHCYJIT "OOA 

ro):\HWEH <I>I1HAHCOB OT'-lET 3A roAI1HATA 3ABbPWBAllI,A HA 31.12.2011 


lIaHb'lHo 06JIaraHC 

TeKYIUHTe )laHb'4HH al<Tl1BH H naCHBH ca Te3H 3a.a,bJDKeHIHI HJ1H B3eMaHH5I OT 6JO,D)KeTa, KOHTQ..ce 

OTHaCRT 3a TeKymH~ H npC.l\XO.l\HH nepHO.l\H H KOHTO He ca nllaTeHWBb3CTaHoseHH KbM .l\aTaTa Ha 


6anaHca. 


Pa3XO.l\bT 3a .l\aHbK npe.l\CTaBllRBa cYMaTa OT TeKymHH .l\aHbK OT ne'Ian6aTa, H3MeHeHHHTa Ha 


aKTHBHTe H naCHSHTe no OTCpOqeHH .l\aHbl(H H npeH3qHClleHHHTa, npH3HaTH npe3 TeKymHR nepHO.l\ 


Ha TeKYmH .l\aHbl(H OT neqan6aTa 3a npe.l\xO.l\HH nepHO.l\H. 


TeKymHRT .l\aHbK OT neqan6aTa npe.l\CTaBn~sa cYMaTa Ha .l\aHbl(HTe OT ne'Ian6aTa, KOHTO ca 


onpe.l\eneHH KaTO Sb3CTaHOBHMH no OTHoweHHe Ha .l\aHb'IHaTa 3ary6a 3a nepHO.l\a. 


TeKymHRT .l\aHbK ce onpe.l\enH Ha 6a3aTa Ha .l\aHbqHaTa CTaSKa B CHlla KbM .l\aTaTa Ha 6anaHca . 


AaHb'IHaTa 3ary6a e 3ary6aTa 3a nepHO.l\a, onpe.l\eneHa CbrllaCHO YCTaHOBeHHTe OT .l\eiiCTBamoTo 


.n,aHbYHO 3aKoHOLlaTencTBO npasHIla, Ha OCHosaTa Ha KORTQ ce onpe.lleJUt pa3Mep'bT Ha 

Bb3CTaHOSHMHTe .l\aHbl(H. AaHb'IHaTa 3ary6a ce onpe.l\enH H .l\eKllapHpa C rO)1HWHaTa .l\aHb'IHa 

.l\eK11apal(HR 3a CbOTBeTHHR nepHO.l\. 

DacHsH no OTCpO'IeHH )1aHbl(H ce npH3HasaT no OTHoweHHe Ha SCH'IKH 06JIaraeMH BpeMeHHH 

pa311HKH. 

AKTHBH no oTcpo"eHH .l\aHbl(H ce npH3HaBaT 3a HaManReMHTe speMeHHH pa311HKH, .l\aHbqHaTa 3ary6a 

HllH )1aHb"HH Kpe.l\HTH. 

AKTHSH no OTCpO'IeHH )1aHbl(H ce npH3HaBaT .l\0 cTeneHTa, .l\0 KORTO e sepoRTHo .l\a HMa 6b.l\ema 

06naraeMa ne'Ian6a, cpemy KORTO .l\a MoraT )1a ce H3nOn3saT HaManHeMHTe speMeHHH 

Pa3J1HKH,.l\aHb'IHaTa 3ary6a HllH .l\aHbqHHR Kpe)1HT. 

OTCpO'IeHHTe .l\aHbl(H ce Ol(eHRSaT no )1aHbqHHTe CTaSKH, KOHTO ce oqaKBa .l\a 6b)1aT S CHlla 3a 

nepHO.l\a, KoraTO aKTHBbT ce peanH3Hpa HllH naCHSbT ce ype.l\H . AaHbKbT sbPxy ne'Ian6aTa 3a 201 Or. 
e 10% .OTcpOqeHHTe .l\aHbUH ce npH3HasaT KaTO npHXO.l\ HllH pa3XO.l\ H ce SKllIO'ISaT S HeTHaTa 

neyan6a HnH 3ary6a 3a nepHO.l\a, ocseH S cllyYaHTe, KoraTO )1aHbUHTe npOH3THqaT OT onepaUHH MH 

cb6HTHR, npH3HaTH .l\HpeKTHO S KanHTana 

DpoMHHa B aKTHSHTe HnH naCHSHTe no OTCpOyeHH .l\aHbl(H Sb3HHKBa Ha OCHosaHHe Ha npoMHHa S 

,lJ,aHbT.{HHTe CTaaKH, ,lI.aH'bt{HOTO 3aK0I:I0)larenCTBo HJIH Qt{a}(BaHlHI HatfHH Ha B'b3CTaHOB5IBaHe Ha 

aKTHsa HnH ypell<,l\aHe Ha nacHB3.DpoM~HaTa ce OTpa3HBa KaTO ysellH'IeHHe Ha HCTHaTa 3ary6a 3a 

nepHo.na, QCeeH aKO npoMRHaTa Kacae oTCpot.J:eHH .n.aHbl.JHH aKTHBH HDH naCHBH OTtIeTeHH )1.HpeKTHO B 

co6cTBeHHH KanHTaJl. 


AKTHSH H naCHSH no OTCpOyeHH .l\aHbl(H ce KOMneHcHpaT H ce npe.l\CTaSHT BbB QJHHaHCOBHJ!T OT'IeT 


OT)1enHO OT .l\pYrHTe aKTHBH H naCHBH. 


Jhl3HHr 


KJIacH<puKaI\HH ua JIH3HUrOBHTC )10roBOp" • 


KnacHQJHKal(HHTa Ha JIH3HHrOSHTe )10rosOpH ce OCbmeCTSHsa S Ha'IanOTO Ha nH3HHra Ha 6a3aTa Ha 


KpHTepHH. DPH npoMHHa Ha YCllosHRTa Ha llH3HHroSHH .l\orosop, KOHTO SO)1HT .l\0 npoMHHa Ha 


KpHTepHHTe, ce H3Bbpwsa Hosa KllacHQJHKal(HH Ha nH3HHrOSHTe .l\OrOBopH. 


Pa3rpaHHyaSaHeTo Mell<,l\y <pHHaHcos llH3HHr H eKCnllOaTal(HOHeH nH3HHr npH THXHOTO TeKymo 


oTPa3HBaHe H nepHO.l\HqHO npe.l\CTaSHHe BbS QJHHaHcoBHTe oneTH ce H3Sbpwsa S CbOTBeTCTSHe C 


npHHl(Hna "npe.l\HMCTBO Ha Cb.l\bplKaHHeTO npe.l\ <popMaTa" 


JIH3HHros .l\OrOBOp ce KllaCHQJHl(Hpa KaTO <pHHaHCOS nH3HHr, KoraTO HaeMO.l\aTellHT npeXSbpllH Ha 


HaeMaTellH BCH'IKH pHCKose H H3rO.l\H, CBbp3aHH CbC c06CTBeHOCTTa SbPXY aKTHsa. JIH3HHroBHHT 


.l\orosop no npHHl(Hn ce KllaCH<pHl(Hpa KaTO QJHHaHCOB nH3HHr, KOraTO: 


a) HaeMO.l\aTenl!T npeXSbpJIH Ha HaeMaTen. C06CTBeHOCTTa SbPXY aKTHBa KbM KpaH Ha cpOKa Ha 


JIH3HHrOBHR ,lI,OrOBOp; 

6) HaeMaTen~T npHTelKasa Onl(HR 3a 3aKynYBaHe Ha aKTHSa Ha ueHa, KOHTO ce OqaKSa .l\a 6b)1e 


3Ha'lHneJlHO nO-HHCKa OT cnpaBe,[(JHmaTa CTOHHOCT K'bM D,aTaTa, Ha KO~TO onu.H~Ta CTaBa H3n'bflHHMa, 


KaTO S HaqanOTO Ha nH3HHrosH~ )10rOBOp B ronHMa CTeneH e CHrypHO, 'Ie onl(HRTa me 6b.l\e 


yn palKHeHa; 


s) CpOKbT Ha llH3HHrOSHR .l\orosop nOKpHsa no-rOll~MaTa qaCT OT HKOHOMHyeCKH~ lKHSOT Ha aKTHsa, 


.l\OpH aKO npaBOTO Ha c06CTseHOCT He e npeXBbpneHO; 


r) S HaqaIlOTO Ha nH3HHrOSH~ .l\orOSOp ceraWHan CTOHHOCT Ha MHHHMaIllIHTe llH3HHrOBH nnamaHHJ! 


ce paSH~Ba Ha cnpaSe.l\11HBaTa CTOHHOCT Ha HaeTHH aKTHS, H 
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" HM ME,AHKO KOHCYJIT "OO,A 

rO,AI1WEH <I>I1HAHCOB OTlJET 3A rO.nI1HATA 3ABbPWBAlL(A HA 3 J. J 2.20 J1 


1\) Haenrre aKTHBH HMaT cnellHcjlHqeH xapaKTep, KaTO caMO HaeMaTeIIn MO)!(e I\a rH eKcnIIoaTHpa 6e3 


H3BbpWBaHeTO Ha Cbl11eCTBeHH MOI\HcjlHKallHH. 


CIIel\HHTe cHTyallHH, HH.QHBHI\YaII HO HJlH B KOM6HHallHR, Cb1110 6Hxa MOrIIH I\a 1\0Bel\aT 1\0 


KJlaCHcjlHIlHpaHeTO Ha flH3HHrOB I\OroBOP KaTO cjlHHaHCOB iTH3HHr: 


" 	 aKO HaeMaTenRT MOJl(e I\a aHYIIHpa flH3HHrOBHR I\OrOBOp, CBbp3aHl1Te C Toea 3ary6H, KOHTO 

ce nOHaC.HT OT HaeMo,aaTeJI.Sl, ce nOKpHsaT OT HaeMaTenst: ; 
~ Kone6aHmITa B cnpase,D;JIHsaTa CTOHHOCT Ha OCTaTb'C.{HaTa CTOHHOCT Ha aKTI1Sa, KOHTO BOJ],XT 

11.0 pearrM3HpaHeTO Ha ne'llarr6H .HJII1 3ary6H, QCTasaT 33 CMeTKa Ha HaeMaTeml; 

" 	 HaeMaTeJln HMa Bb3MOJl(HOCT I\a npOl\bIIl!Ul JlH3HHrOBHR 1\0rOBOp 3a HOB CpOK 3a HaeM, 

KOHTO e 3Ha4HTenHO nO-HHCbK OT naJapHI151 HaeM. 

KoraTO npel\npHRTHeTO e HaeMaTeII n·o cjlHHaHcoB JlH3HHrOB 1\0rOBOp: 

" OTqHTa KaTO 3aAbIIJI(eHHe Onpel\eIIeHaTa B 1\0rOBOpa 06wa cyMa Ha HaeMHHTe nIIaWaHHR; 

~ 	 3anHcsa HaeTMg a({THB no cnpase.aJlHSa CTOHHOCT HITH C'bC CTOHHOCTTa Ha MHHHMaIlHHTe 

JlH3HHrOBH nnawaHH.5I, aKO Te ca nO-HHCKH; 

" 	 OTqHTa KaTO cjlHHaHCOB Pa3XOI\ 3a 6bl\ewH nepHOI\H pa3J1HKaTa Me)!(i1y onpel\eJleHaTa 

CTOHHOCT Ha HaeTH5I aKTI1B H O~LUaTa eYMa Ha ,[(orOBOpeHHTe H3eMHH nnawaHH$I; 

" 	 npH3HaBa KaTO TeKY l11 cjlHHaHCOB pa3XOl\3a n e pHOl\a qaCT OT cjlHHaHCOBHR Pa3XOI\ 3a 6bl\el11H 

nepHOI\H nponOpllHOHaJIHO Ha OTHOCI1TeJlHHR I\»JI Ha I\bIIJ1(I1MHTe MI1HHMaIIHH IIH3HHrOBH 

nJlall1aHHR n o 1\0rOBOpa 3a nepl10l\a B 06111aTa cyMa Ha 1\0rOBOpeHHTe HaeMHH nJlawaHHR; 

" HaqHCJlRBa aMopTH3allHJ! Ha aMopTH3HpyeMHTe HaeT H aKTHBH - B CbOTBeTCTBHe C 

Bb3npHeTaTa aMopTH3allHOHHa nOJlHTHKa 3a nOl\06HH aMopTH3HpyeMH C06CTBeHH aKTHBH ; 

" HaMaIIRBa 3al\bJlJl(eHHeTO CH C H3nJlaTeHHTe npe3 cpOKa Ha 1\0rOBOpa CYMH. 

KoraTO npel\npHRTHeTO e HaeMOl\aTeJl no cjlHHaHCOBH JlH3HHrOBH 1\0rOBopH: 

" 	OT'fMTa KaTO B3eMaHe onpeAeneHHTe B AoroBopa HaeMHH nJlall1aHHR ; B CYMaTa HM .ce 

BKJllOQ1laT: cnpaBeAJlHBaTa (npOAaJl(HaTa) lleHa Ha OTAal\eHHR aKTHB; pa3J1HKaTa MeJI<AY 

06waTa CYMa Ha 1\0rOBOpeHHTe HaeMHH nJlawaHHR H cnpaBeAJlHBaTa lleHa Ha OTAaAeHHR 

aKTHB, Kono ce OTpa3RBa KaTO cjlHHaHCOBH npHXOI\H 3a 6bl\el11H nepHOI\H; 

OTnHcsa OTAa,.QeHHJI aKTHB no HerOBaTa 6a.naHcosa CTOHHOCT; 

OHHTa B TeK)'l11HJ! nepHOA cjlHHaHcoBHTe 0PHXOI\H 3a 6bl\el11H nepHOI\H nponOpllHOHaIIHO Ha 

OTHOCHTeJlHHR ARn Ha nOAJIeJl(al11HTe Ha nOJlY'laBaHe CYMH no AorOBopa 3a n epHOAa B 

06waTa cyMa Ha 1\0rOBOpeHHTe HaeMHH nJIal.l1aHHR ; 

" 	 OT'lHTa B HaMaIIeHHe Ha B3eMaHe"T0 no I\OrOBOpa nOJlY'leHHTe ~pe3 cpOKa Ha Aoro Bopa 

nJIamaHM5J.. 

KoraTO npel\npHRTHeTO e HaeMOl\aTeJl no eKcnJlOaTallHOHeH nH3HHrOB I\OrOBOp: 

" OHHTa npeAOCTaBeHHTe aKTHBH B CBOR C'IeTOBOl\eH 6aIIaHC H HM HaQHC.~~Ba aMopTH3allHR 

(KoraTO Te ca aMOpTH3HpyeMH); 

" OTpa3RBa Ha4HCJleHHTe B HerOBa nOJ]3a HaeMHH BHOCKH KaTO nOCThnJIe HHR OT npoAaJI<6H B 

TeKYl11HJ! nepHOI\; 

" Ha4HCJleHHTe Pa3XOI\H 3a aMopTH3allHH ce OTpa3RBaT 3a CMeTKa Ha nOCThnJleHMRTa OT HaeMa 

no CbOTBeTHHJI eKcnn03TaUHOHeH JIH3HHrOB .o.orOBop. 

KoraTO npeAnpHHHeTo e HaeMaTen no eKCnJlOaTallHOHeH JlH3HHl'OB 1\0roBOP OTqHTa: 

KaTO pa3XOl\H 3a BbHWHH yCJlyrH Ha4HCJleHHTe HaeMHH BHOCKH; 

Qpe3 3al\6aIIaHCOBH CMeTKH HaeTHTe aKTHBH no CnpaBeAJIHBaTa HM ueHa. " " 
1I0xollH Ha nepCOHaJla 


DOJlaral11HTe ce CyMH 3a KOMneHcHpyeM H OTnycKH Ha nepCOHaIIa ce OT4HTaT KaTO 3al\bflJl(eHHe H 


KaTO Pa3XOI\, CBbp3aH C KpaTKOCpO'lHHTe 1\0XOl\H Ha nepCOHaIIa. 


3a HeHaTpYOBal.l1HTe ce KOMneHcHpyeMH omycKH npeAnpHRTHeTO He n pH3HaBa 3aAbJllKeHHe H Pa3XOI\ 


1\0 MOMeHTa Ha oTnycKa, ThH KaTO ·TPYAOBHRT CTalK Ha nepCOHaJIa He YBeJlH4aBa p a3Mepa Ha 


06e3111eTeHHeTO. 
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" HM ME,llJ1KO KOHCYJ1T "00,[( 

rO,[(I1111EH <l>I1HAHCOB OTLIET 3A rO,[(i1l-IATA 3ABbPIllBAIll,A HA 31.12.20 II 


CBbP330D JIHIl3 


CB"bp3aHI1 JIHlla - llHllaTa ca CB"bp3aHH, KoraTO e,/lHOTO e B C"bCTOOHHe ,/la KOHTpollHpa ,/lpyroTo HnH ,/la 


ynpalKHoBa B"bpXy Hero 3Ha4HTenHO BJIHOHHe npH B3eMaHeTO Ha peweHHO OT <pHHaHCOBO-CTonaHCKH 


xapaKTep. Te MOraT,/la 6"b,/laT IOpHAH4eCKH H <pH3H4eCKH llHlla, B T. '1. ynpaBneHCKH nepCOH311_ 


C,/lellKH MelK,lly CB"bp3aHH llHlla - npeXB"bpll0He Ha aKTHBH WHllH Ha naCHBH MelK,/lY CB"bp3aHH llHlla, 


6e3 Aa e 3O,/l"bllJKHTellHO npHllaraHeTO Ha XapaKTepHaTa 3a CAeJIKaTa CnpaBe,/ll1HBa lleHa. 


CB"bp3aHl1Te llHlla ca nOKa3aHH B DpHIToJKeHHeTO 3a CB"bp3aHH nHlla 


lle'l3JI63, 33ry6a 33 OT'IeTDHII nepHoll. IhBbHpellHD CT3THH 


DpH3HaTHTe 3a OTyeTHHO nepHO,/l npHXO,/lH H pa3xO,/lH ce BKJII04BaT B OT4eTa 3a npHxO,/ll1Te H 


P33XO,/lHTe npH onpe,/lenHHe Ha ne4an6aTa HnH 3ary6aTa 3a OTyeTHHH nepHO,/l, OCBeH aKO C4eTOBOAeH 


CTaHAapT 1-13HCKBa HJJI-I n03BonOBa APYro. 


D e4an6aTa Hnl-l 3ary6aTa 3a OT4eTHI-IO nepHO,/l BKJII04Ba: 


• ne43116aTa 1-1111-1 3ary6aTa OT 06WlafiHaTa ,/lefiHOCT 1-1 

• H38bHpe,llHHTe CTaTHH. 

B OT'!eTa 3a npI-lXO,/lHTe H pa3XO,/lHTe ce OT4I-1Ta 06waTa cyMa Ha BCH4KI-I 1-13B"bHpeAHH CTaTHH. 

ECTeCTBOTO H pa3MepbT Ha BCSlKa H3B'hHpeAHa CTaTH5I ce orroaeCTSlBa AOITbJIHHTeIIHO. 

113B"bHpe,/lHHTe CTaTl-I1-I TeKY1I10 ce OT'!HTaT KaTO H3B"bHpe,/lHH npHXOAH H H3BbHpeAHH pa3XOAH. 

KaTO H3B"bHpeAHH CTaTHH ce npeACTaBH: 

• 6allaHCOBaTa CTOHHOCT Ha npHHY,/lHTenHO OT4YlK,lleHHTe aKTHBH; 

• 6anaHCOBaTa CTOHHOCT Ha OTITHCaHHTe aKTHBH H rraCHBH Bcne.n.CTBHe Ha 

npHpOAHH H Apym 6e,/lCTBHO; 

• CYMaTa Ha nonY4eHHTe 3aCTpaXOBaTenHH 06e3111eTeHHll. 

De4an6a HnH 3ary6a OT 06H4aHHaTa ,/lefiHOCT: 

KoraTO eCTeCTBOTO Ha npHXOAHHTe I-InH Pa3XO,/lHHTe CTaTHH npH onpeAeJIllHeTO Ha ne4an6aTa HnH 

3ary6aTa OT 06HYafiHaTa ,/leHHOCT e BalKHO 3a 060CHHBaHe Ha pe3ynTaTHTe OT AeHHOCTTa, eCTeCTBOTO 

H pa3Mep"bT Ha TaKHBa CTaTHH ce OTp33nBa OTAenHO. 

P33XOllH 


JJ:pYJKeCTBOTO OT4HTa TeKY1l10 pa3XOAI1Te 3a ,/leHHOCTTa no HKOHOM H4eCKH eneMeHTH H Clle,/l TOBa 


C"bll1HTe ce OTHaCH no <PYHKllHOHallHO npeAHa3Ha4eHHe C llen <jlopMHpaHe pa3Mepa Ha pa3XOAHTe no 


HanpaBJIeHIU H AefiHocTH.DpH3HaBaHeTo Ha pa3XO,/lHTe 3a pa3xOA 3a TeKYll1HO nepHO,/l ce H3B"bpWBa 


npH Ha4HcnHBaHe Ha CbOTBeTCTBall1HTe 11M npHXO,/lH . 


KbM pa3XO,/lHTe 3a AeHHOCTTa ce OTHaCHT H <pHHaHCOBH Pa3XOAH , KOHTO ApYlKeCTaOTO OT4HTa H ca 


CBbp3aHH C 06H4aHHaTa AeH HOCT. 


,[(pYlKeCTBOTO e npHeno C4eTOBO,/lHa nOllHTHKa ,/la OT411Ta KaTO H3BbHpeJlHH Pa3XOAH caMO TaKHBa 


Pa3XO,/lH KOHTO ca HCHO OTrpaHH'leHH OT 06114aHHaTa ,/leHHOCT H nOpa,/lH KoeTO He ce O'laKBa ,/la ce 


nOBTapH 4eCTO. 


Pa3XOAHTe ce OT'IHTaT Ha npMHllHna Ha TeKY1l10 Ha4McnOBaHe. OlleHnaT ce no CnpaBe,/lDHBaTa 


CTOHHOCT Ha nnaTeHOTO HllH npeACTOH1I10 3a nnall1aHe. 


I1H¢opMallHO 3a OT4eTeHI1Te pa3XO,/lH e npe,/lCTaBeHa B llpHJIOlKeHDII P33XOAH H d1HH3HCOBH 


P33XOAH. 


llpDXOIlH 


,[(pYlKeCTBOTO OT4HTa TeKY1l10 npHXOAHTe OT 06H4aHHaTa ,/leHHOCT no BM,/lOBe. 


DpH3HaBaHeTo Ha npHXOAl1Te ce H3B"bpWBa npH Cna3aaHe Ha npHeTaTa C4eTOBOAHa nonHTHKa 3a 


cneAHHTe BH,/loae npHXO,/lH: 


DpHXOAH OT npOAalK6a Ha CTOKH, npO,/lyKl.\HH H ,/lpyrH aKTHaH - npH npeXB"bpnoHe c06CTBeHOCTTa H 


npeAaBaHe Ha C"bOTBeTHI-ITe aKTHBH Ha KynyBa4HTe. 


DpH H3B"bpWBaHe Ha KpaTKOCp04Hl1 ycnyrH - npH 3aB"bpWBaHe Ha CbOTBeTHaTa ycnyra H npHeMaHe 


Ha pa60TaTa OT KJIHeHTa. 


Dpl1 ,/lbnrOCpO'IHI1 ycnyrH Ha 6a3aTa Ha eran Ha 3aB"bpWeH AorOBOp . 
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" HM ME,Il}IKO KOHCY JIT "00,[( 


rO,[(YIlilEH cDHHAHCOB OT'IET 3A rO,[(HHATA 3ABbPlilBAlU,A HA 31,12,20 11 

OPHXOI\HTe OT HaeMH ce npH3HaBaT Ha BpeMeBa 6a:Ja 3a CpOM na 1\0roBopa, 


KbM npHXOI\HTe OT 06H'laiiHa l\eHHOCT 3a I\pYlKeCTBOTO ce OTHaCRT H qlHHaHcOBHTe npHXOI\H, 


,[(PYlKeCTBOTO e npHenO C4eTOBOl\Ha nOnHTHKa I\a OT4HTa KaTO H3BbHpel\HH npHXOI\H caMO TaKHBa 


npHXO,U,I1, KOHTO ca .SICHO OTrpaHH4HMH OT 06WIaHHaTa .aeHHOCT H nOpa,[lM TOBa He Cne}l,Ba .n.a ce 

nOBTapSIT l.{eCTO. 

0PHXOI\HTe ce OT4HTaT Ha npHH~Hpa Ha TeKYLQO Ha4I1Cn"BaHe,0~eHRBaT ce no CnpaBel\flHBaTa 

CTOHHOCT H3 n onyqeHOTO YlJ1H nO.LI,Jle>Kaw.o Ha nonyyaSaHe. 

OpJl3HaTHTe 3a OT'IeTHH" nepHOI\ npHXOI\H H p a:JXOI\H ce BKfll<l4BaT B OT4em 3a npHXOI\IITe H 


Pa:JXOI\HTe npH Onpel\eAAHe Ha ne4an6aTa HflH 3ary6am 3a OT4eTHII" n epHOI\, OCBeH aKO I\pyr 


CTaHl\apT H3HCKBa IInH n03Bonna I\pyro. 


HHq,opMaUH" 3a npHXOI\HTe e npel\CmBeHa B DpRnOlKeRRR DPHXOI\R R <I>HRaHcoBR npHXOI\H. 


III.HpyrH OnOBeCTR BaHRR 


Cb6nTRR cnetlllaTaTa Ra 6ananca 


MelK.llY .uaTam Ha ro.uHIlIHHR q,HHaHCOB OT4eT H l\aTaTa Ha 0.u06peHHeTO My 3a ny6nHKYBaHe He ca 


Bb3HHKHanH KopHrHpaIllH II HeKopllrHpaLQH C'b6HTII' , OT KOIITO I\a Bb3HHKHaT cneUHanHII 


o nOBecTnaHIIR cbmaCHO I1HCKBaH"RTa Ha CC 10, (AKO ca Bb3HHKHanH ce onOBeCT"BaT) 

HecRrypnoCTR 

cDHHaHcoBHRT OT4eT Ha .upYlKecTBoTo e H3roTBeH B C'bOTBeTCTBl1e C npHH~Hna Ha .ueHCTBaLQO 

npe.unpHRTHe. 

,[(am: 20.02,2012r. 
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