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TOKJIAZL 3A JEMHOCTTA

1. PerucTpanus 1 pasBuTHE Ha IPYKECTBOTO

“AM CTAMJI” EOOJI (“AV CTAWUIT” unu “JIpy»KecTBOTO™) € eIHONMYHO JIPYIKECTBO C
OrpaHHY€Ha OTTOBOPHOCT, PErUCTPUPAHO C AEJIO Ne732/2007 roauna ot Coduiicku I'paacku Cba B
cpoTBeTcTBHE ¢ THproBekus 3akoH Ha Peny6inka buiirapus. JIpyKeCTBOTO € BIIUCAHO B
THProBCKHs perucThp KbM AreHiys no snucsanusTa ¢ EMK F1942035).

CenanMiLeTo U agpechT Ha yrpasiieHue Ha JpyKeCTBOTO € rpa Codwus, pation Cpenel,
Oyn. “Burowa” Ne25

OcHoBHaTa aedHocT Ha JIpYy»KeCTBOTO € ThProBus Ha ApeOHO ¢ MpOAYKTH Ha Mapkara Apple
(KOMITIOTPH, MOHHTOPH, My3UKaJIHU TIEWBPH, aKCeCOapH ¥ copTyep), KaKTO U MPOAYKTH Ha Npyry
THPTrOBCKH MapKH.

JlpyKecTBOTO € yacT OT rpynara Ha “llaybpkoM Muk.” B Bparapus, KaTo eIHOJMYEH COOCTBEHHK
na kanutana Ha “AU CTAWT” EOO/JI e “Aucran Calinpsc JIMMUTUA, IPYKECTBO PETHCTPUPAHO
noa NeHE353052 no 3akoHuTe Ha Kunsp.

Jlpy KeCTBOTO MPOJAABa CTOKH M M3BBLPILUBA YCJIYI'H NPEJIMMHO Ha BBTPEIIHMS Ma3ap - TEPUTOPUATA
Ha Bbearapus. B npuxoaure Ha [IpyKECTBOTO OCHOBCH [sJ1 3acMat npoaaxoure Ha cTokd. [lpes
2019 r. J[py>KECTBOTO € peaTU3Upaso pacTex B MpoJaxOUTe B pasMep Ha 1,21 % cnipsmo 2018 .

[MepcoHansT Ha pUpMaTa KbM Kpas Ha 2019 HaOposBa 34 ayLIM.
2. Yupasienne Ha GUHAHCOBHA PHCK

Kpeaaren pHacK
KpeauTHUAT pUcK 3a JIpy»KECTBOTO €€ CBCTOH OT PHCK OT buHaHcoBa 3aryba B cuTyauus, NMpH

KOATO KJIMEHT WIM CTpaHa mno (UHAHCOB MHCTPYMEHT HE yCnee [a M3NBJIHHU CBOMTC NOrOBOPHHU
sambKeHds. KpeauTHUAT PUCK MPOU3THYA OCHOBHO OT B3€MaHHMs OT KJIMCHTH M MHBECTHLHH BbLE

(UHAHCOBU UHCTPYMEHTH.

EKCHO3MUMATa KbM KpEAMTEH PHUCK € B pe3yiTaT Ha HMHAMBHIYAJTHMTE XapakTepHCTHKHM Ha
OTAEHUTE KaHeHTH. Ta3¥ eKCNo3uLuMs ChILO Taka MOXE [a 3aBHCH OT PHCK OT HerUlalaHe,
MPUCHIL 38 UHAYCTPHATA WM 32 BPTPECIIHUA Masap Ha koitrto JlpyxkectBoTO onepupa. Ilpuxoaure
na JlpyxectBoro 3a 2019 u 2018 r. ca pesynrat CbOTBETHO 95 % u 91 % ot nponaxOu B CTpaHaTa.
KpenurHata nonutuka Ha JIpyxecTBOTO MNpeBHXKIA BCCKH HOB KJIMEHT Ja ce€ npoy4ysa 3a
KpeMTOCNOCOGHOCT Mpeay aa ce Mpeioxar CTaHAapTHUTE YCI0BHA Ha JOCTaBKa Y TUlalllaHHuA.
AHaIU3BT Ha J[pyKECTBOTO BKJIIOUBA, HO HE CE OrpaHW4aBa ¢ OMNpPENC/IAHE Ha KpEeAUWTHH JIMMHUTHU U
CPOKOBE 3a IUlalllaHe Ha BCHYKH KJIMEHTH. Te3u NTUMMTH Ce Tperyiexaar Ha TpuMeceyHa Oasa.
KaueHTH, KOMTO HE Morar aa Ce€ BMeCTAT B KpUTEpUHUTE 3a KPEIMTOCIIOCOOHOCT Morart Ja
M3BBPLIBAT MOKYTIKH CPEILy 3arviamane B Opoi.

OryeTHaTa CTOWHOCT Ha (DHHAHCOBMTE AaKTUBH TIpE[CTaB/fBa MaKCHMajlHaTa KpeAMTHA
eKCrno3uuMa. MakcuManHaTa KpeaMTHa €KCIO31Ka KbM aTaTa Ha (HUHAHCOBUS OTYET €!

B xunsdu snesa 2019 2018
THproBCcky U APYTry B3EMaHHUA 1314 504
[IpenocTaBeHy AETO3UTH 101 3.2
[lapu ¥ napHYHH €KBUBAJIEHTH 1011 799

2426 1,393
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[Tpe3 2019 1 2018 r. HAMA HAYHUCJICHH 3aryOu oT 00e31eHKa Ha HeChOHpaeMu B3CMaHHA.



JINKBH/I€H PHCK

JIukBuaeH pUCK BB3HHUKBA INMPHU NMOJIOKCHME, HC JIpY)KECTBOTO HE HM3IIbJIHK CBOHTC 3aQBIIKCHHA
KOraTo T€ CraHaT u3ucKyemu. [pyxecTBOTO npunara noaxoi, KOMTO a OCMIypH HEOOXONMMUS

IMKBHIEH PECYpC, 3a J1a Ce MOCPEIIHAT HACTBIMINTE 3alb/UKEHHS PH HOPMATTHI MIH W3BBHPE/IHU
ycioBus, 0e3 Ja ce peajlM3upar HENpUeMJIMBH 3aryOM WM [la C¢ YBpEAW peryranusaTa Ha
JIpyXeCTBOTO.

Jlpy*&ecTBOTO NpaBd (HUHAHCOBO MJIaHUPAHE, C KOCTO /d [MOCPEIIHE M3MJIAIAHeTO Ha pa3sxoiH H
TeKyIIUTE CH 3aJb/DKEHUs 3a nepuoj oT 30 IHH, BKIIOUMTEIHO 0OCITyKBaHETO HA (PUHAHCOBUTE

JAIbIDKEHUS. TOBA [UIAHMPAHE M3KII04BA NOTEHLMANHMS CQEKT Ha M3BHHPC/IHM 0OCTOATENCTBA
KOWTO HE MOTAT Aa ce MpeJABUIASAT NPU HOPMaIHH yCIIOBUA.

BalyTeH pHCK

JIpyXeCcTBOTO € M3JI0XKEHO Ha BaJIyTCH PUCK OT MOKYIKH, nponam6n M MOJIy4Ye€HH 3a€MHU CPE/ICTBA,
NEHOMMHMpAHUW B 4YY)KJEeCTpaHHa BajyTa. BBArapckusT JeB € dukcupaH KbM €BpPOTO B
cpoTHOmIeHHe 1:1.95583.

Kato 1s0, JpyKeCTBOTO HE € M3JI0KEHO Ha BaJTyTEH PHUCK ThH KaTo:

®  IIOKYIKMTE Ha OCHOBHMTE CTOKH H MaTepHaIH, C KOUTO JIpy>XeCTBOTO THPryBa, ca B JieBa WK
€BPO.

e mpoaaxbUTE HA CTOKHM Ca B JIEBA.

EKCHO3MLIMATA HA APYKECTBOTO KbM BaJyTEH PHCK € HE3HAYMTCIIHA, Hi KaTO 95% OT
nponaxouTe 3a 2019 r. ca peasM3supaii Ha MECTHH naszap B esa. (2018r.: 93 %)

P1L,KOBOICTBOTO KOHTPOJMPA BALYyTHUS PUCK Ype3 QUKCHPAHE Ha MOKYITHHTC, NpoAaXHUTE LIEHU U
3aEMHUTE B JIEBOBE WJIH €BPO.

JlnxBen pHCK

pe3 2019 1 2018 r. JIpyKecTBOTO HE € MOJI3BAJIO 3aCMH U KPEJUTH, NMOpagy KOeTO HE € U3JIOKCHO
Ha JIMXBEH PHUCK.

YnpasjieHHe HA KallHTa/1a

[TonuTHKaTa HA PHKOBOACTBOTO € Jla Cce NoAbpxka CHilHA KanuTajoBa 0a3a, Taka 4ye Jia ¢€ IoaAbpxKa
JIOBEPUETO Ha COOCTBEHMLIMTE, W Ha Ma3apa Kato 710, M Ja MOXE 1a ce OCUrypsAT YCJIOBHA 34
pa3BuTHEe Ha Ou3Heca B ObaeLIE.

Ilenta Ha [py»xecTBOTO € [a MoAbpXKa GanaHc MEXAY 10-BUCOKATa Bh3BPALLIAEMOCT, KOATO MOIKE
12 & Bb3MOJKHA C MO-BUCOKHTE HUBA HA 3a/TBKHAIOCT U NOJISUTE W CUT'yPHOCTTa OT CHJIHA

vanuranosa nosuuug. [Ipes 2019 r. Bb3BpallacMoCTTa Ha Kalthiald e 130 % (2018 r.: 36%).

[pe3 roavHaTa He € MMajo MPOMEHH B yNpaBJICHHETO Ha kanuTasna Ha JIpyKecTBOTO.

TIpy’KECTBOTO HE € MPEJMET Ha CneLH(UIHA KanuTaloBH W3MCKBAHUA HAJIOMEHH MO I0roBOp UM
peryjaTuBHa paMKa.
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AJMHHHCTPATHBHO 00C/1y’KBaHe HA JeHHOCTTA H YNPaB/IeHHe HA YOBELWIKHTE PecypcH

OCHOBHHTE NPOLECH B 00J1aCTTa Ha yNpaBlieHHEe Ha YoBellkuTe pecypcu npes 2019 roauHa Osxa
HAaCOYEHH KbM MOBHMIIABAHE HA Ka4yeCTBOTO Ha KaJpOBMs MOTEHLHMANT Ha MPEANPHATHETO, KaTo
OCHOBEH pecypc 3a MOCTHIaHe Ha CTpaTerdyeckKHTe LeIM U NoBHInaBaHe Ha ehekTuBHOCTTA. [1pe3
W3MUHAJIATa FOAMHA NPOAB/DKMA MPUIAraHETO Ha MOJIMTHKaTa Ha 3aBHILaBaHE Ha KPHUTEPHUHTE 3a
3aeMaHe Ha WUTHXKHOCTHU B JIpy»KecTBOTO, KOETO JOBele A0 MOBHUIIABAHE HA 0Opa30BaTEIHOTO U
NpoGeCHOHATHOTO PaBHMILE Ha CITY)KUTEJIMTE. 3a JOCTMraHe Ha BUCOKO HHMBO Ha Pa3sBHTHC Ha
npoeCHOHAIHATE YMEHUA W KBaJd(puKalUusA, Tpe3 2019 roamHa 3a cChOyxureaure Osxa
OpraHM3MpaHy pelldlia MeponpHUaTHs MMoA ¢popmara Ha npopecHoHaTHO 00y4yeHHe, y4yacTue B
npo(eCHOHAIHM KYPCOBE U CEMHUHApH Ha pa3JiivyHa TeMaTWKa OTHOCHO MpHJiaraHe Ha HOpMAaTHBH
U IpoLIeAYPH, HOBU IPUHLMIIM B OpraHy3aliuiaTa Ha paboTa, KaKTO ¥ KOOpAMHHpaAHE Ha NEHHOCTTA
MEXIY CTPYKTYpHUTE 3BeHa. OCHOBHA L€/ HAa COUMa/IHaTa MOJIMTHKa Ipe3 2019 roauna Oeme
AKTUBHUAT [HATIOr MEXAY PBKOBOACTBOTO M CIIYKMTEJIUTE MO BCHYKM BBMOPOCH, CBbP3aHHM C

nono6psiBaHe YCJIOBHMATA HA TPYA B J[py»KECTBOTO U peaju3alus Ha CTPATErHYCCKUTE LIC/IH, KOHTO
MMAaT OTPaXKEHHE BbPXY YOBELIKUTE PECYPCH.

PDOUHAHCOB AHAJIH3

C'bIIacHO TMOKasaTeJMTe 3a (HHAHCOB aHAIM3 € BHIHO, 4e JIpyecTBOTO € B H0OpO (PMHAHCOBO
cberosiHie. CTOWHOCTHUTE Ha MOKA3aTe/IMTEe, XapaKTepu3vpaliy NEUHOCTTA MY Ca KaKTO CJI€Ba:

e  HerHu npuxoau oT npoaaxou 35 958 xuiu. neBa

e [Jleyanba/3aryba or AeHHOCTTA 1 129 xun. nesa

e KoedpuuueHT Ha 0611 TUKBUIHOCT (CHOTHOLUCHHE
MEXKIY KPATKOTPAHHUTE AKTUBH U KPATKOCPOUYHHUTE 3aIBIDKCHUA } 1.52

e KoeduuuenT Ha HpUHAHCOBA ABTOHOMHOCT (CbOTHOLICHHKE
MEXTy COOCTBEHHs KaluTajl U nacuBuTe Ha J{py»KecTBOTO) 0.67

3. Basku ¢ChHOMTHS, HACTHITMJIH CJ1e/l TOAHIIHOTO C4€TOBOJHO NPHKJ/IIOYBAHE

Ciieql 1aTaTa Ha OTYETa HSMAa HACTBIIWIW 3HAYUMM CBOMTHA, KOMTO Jla M3MCKBAT KOPEKUMH HJIH
OMOBECTABAHUA B FOAMIIHMA GrHAHCOB OTYET Ha JlpyKecTBOTO.

4. TpenBHKIAHO PA3BHTHE HA IPYKECTBOTO
Jpy»KeCTBOTO IJIAHUPA Pa3BUTHE Ha ACHHOCTTA CH H Npe3 2020 1.
5. JlefiHoCcTH B 00J1aCTTAa HA HAYYHHTC H3C/ICABAHHS H pa3paborku

ITpe3 2019 r. B [py»KecTBOTO HE Ca M3BbPIIBAHHM HAy4YHH M3C/ICIBAHUA U pa3paboOTKH.

6. CBbp3aHM JIHLA H CEJIKH

JIpy>KeCTBOTO MMa OTHOILIEHHE HAa CBBP3aHO JIMLIE C NPEANpUITUATA TTOLL 00111 KOHTPOJI Ha rpynara
AU CTAUJI Kunbp. TpaH3akuMuTe CbC CBbp3aHM JIMliAa Ipe3 2019 ¥ Te ca OCBHLICCTBCHH IpH
[lEHOBA TOJIMTHKA, HEOTKJIOHsABallla C€ OT MNa3apHUTE YyCIOBHA. O6mara cyma Ha HAYHUCJIEHUTE

Bb3HArPAKIECHHS KbM YNPaBUTEJis U KJII04OB yNPaBIeHCKH NEPCOHAT Ha IpyxecTBOTO 32 2019 T. €
B pazMmep Ha 65 xun. nesa (2018: 80 XHWJ1.JIEBA).



7. OTroBOPHOCTH HA PHLKOBOJACTBOTO

Criopes ObArapcKOTO 3aKOHOAATENCTBO PBKOBOJACTBOTO ClIE/IBA la M3rOTBs AOK/a/ 3a IEHHOCTTA,
KaKTO ¥ (PMHAHCOB OTYET 3a BCsKa (PMHAHCOBA roJIMHA, KOMTO Ja /laBa BApHA W YeCTHa Npe/cTaBa
3a ()MHAHCOBOTO CBHCTOSHME Ha [Ipy»KEeCTBOTO KbM Kpas Ha rojJiIMHaTa, 3a HEroBHUTE (bMHAHCOBH
pe3yaTaTH OT ACHHOCTTa M 3a MapUYHMTE MOTOUHM, B CHOTBETCTBHE C IPHUJIOKMMAaTa CUYETOBOHA
paMka. JIpy»KECTBOTO IIpujara 3a LEJMTEe Ha OTYWTaHe 1O bBJArapckoTo CueTOBOAHO
3aKOHOAATeNcTBO MexayHapoauure CtaHaapTi 3a GpuHaHcoBo oTynuTaHe (MCQPO), NpuIOKHMH B
Esponedickus Cbro3. Ta3u OTrOBOPHOCT BK/IIOYBA: pa3paboTBaHe, BHEAPABAHE M MOAABPXKKAHE Ha
CHCTEMA 3a BBTPELICH KOHTPOJI, CBbp3aHa ¢ H3rOTBAHETO M JOCTOBEPHOTO MpPEACTaBSIHE Ha
GUHAHCOBM OTYETH, KOMTO Ja He ChbAbPKAT CBHIIECTBEHH HETOYHOCTH, OTKJIIOHEHHS WU

HECHOTBETCTBUS, HE3aBUCUMO JaJIM T€ C€ IAb/DKAT Ha H3MaMa WIM Ha TI'PCLIKa, IlOll60p H
[MPUJIOKEHUE Ha NMOAXOAALH CHETOBOAHH INOJIMTHKH, WU HU3T OTBAHC HA HpHGﬂHBH'I‘eHHH CYETOBOAHH

OLIEHKH, KOMTO Ca pa3yMHHU NPU KOHKPETHUTE 0OCTOATE/ICTBA.

PbKOBOACTBOTO IOTBbPXKAABA, Y€ € JEHCTBAJIO ChOOpasHO CBOWTE OTIFOBOPHOCTH, H 4e€
(GDUHAHCOBUAT OTYET € M3rOTBEH B MBJHO CHOTBETCTBHE C MeXIyHapOIHHUTE CraHaaprv 3a
(GUHAHCOBO OTYMTAHE, NPUJIOKUMHU B EBponeickus Cbio3.

P1KOBOACTBOTO CHIIO TaKa MOTBBPK/1ABA, Ye MPH H3rOTBSIHE HAa HACTOSILMS J0KJIa/ 32 IEHHOCTTA €

NPEeJCTABUIO BSAPHO M YECTHO PA3BUTUETO W PE3YNTATUTE OT NEHHOCTTA HA NMPEANPHUATHETO 34
M3MHHAIMA MEPUOL, KAKTO W HEFOBOTO CbCTOAHHE W OCHOBHHUTE PUCKOBE, NIPE/I KOUTO € U3MPABCHO.
PHKOBOACTBOTO € 006pHIIO 3a M3aBaHe NOK/Ia/a 3a AEHHOCTTa U (PUHAHCOBUS OTUET 34 2019 .

Codus, 29 roumn 2020 r.
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