JNIOKJIAJT HA HE3ABUCUMMS OIUTOP

O COBCTBEHHKA 3
na ,,Ob30P BUMY PE3OPT BAKEUII'BH” EOO/I, rp.Bapua

Jornax BbpXy GUHAHCOBHS OTYET

Hue wu3BbPIIMXME OJAMT Ha MpUnoxkeHHs Quuancos oryer Ha ,,OB30P BUWMY PE3OPT
BAKEMLUBH” EOQO]I, rp.Bapna (JIpyecTBOTO), BKIIOYBALl CHETOBONEH Oanmanc kbM 31
nexemepy 2013 roguHa, OTYET 3a NPUXOAMTE M PA3XOMTE, OTHET 3a NapU4HWUTE MOTOUX M
OTYET 3a MPOMEHMTEe B COOCTBEHMS KanuTajl 3a rOAMHATa, 3aBbplUBAlla HA Tasu Nara, H
GenexnKy, BKIIOYBalUKM 0000IIEHO OMOBECTABAHE HA CBLICCTBEHWUTE CHETOBOJIHM MOJIMTHKH H
Jpyra nosiCHUTEHA HHpopMaLHs.

Omeo6opHocm Ha poKOGOOCHBONO 3d PUHAHCOGUSL OMmMHent

PLKOBOJICTBOTO € OTFOBOPHO 3@ M3TOTBSHETO M JOCTOBEPHOTO INPEICTABAHE HA TO3M
(HUHAHCOB OTYET, B CHOTBETCTBHE C HaluoHamHHWTe CTaHIapTH 33 (hMHAHCOBH OTHYETH HA
MKW W CpelHHM NpeanpusTus M 33 TaKaBa CHCTEMa 3a BBTPEIICH KOHTPOJ, KaKBaTo
PBKOBOJICTBOTO OMpe/esid Karto HeoOXOoauMa 3a M3TOTBSHETO Ha (DHHAHCOB OTHET,
KOHTO J1a HE ChIbpIKA CHIIECTBEHW OTKIOHEHHs, HE3aBUCHMO Al T€ CE Xb/UKAT Ha
M3MaMa WK FpeLIka.

Omzogoprocm na 00umopa

Hatuara OTFOBOPHOCT C€& CBEKIA 110 M3Pa3iBaHe Ha OJMTOPCKO MHEHHUE BbPXY TO3M (MHAHCOB
OTYEeT, OCHOBABAaLIO CE€ HA W3BbplUEHMs OT Hac oauT. Hawmar oaut Oe mnposeieH B
CLOTBETCTBUE C U3UCKBAHMATA Ha MeKAYHAPOIHUTE OJUTOPCKM CTaHAapTH. Tesu craHpapT
HANAraT Cra3BaHe HAa eTUYHWTE W3UCKBaHMS, KAKTO M OAMTBHT Ja ObAe MjiaHupaH W NpoBeieH
Taka, 4e Hue 1a ce yOeauMm B pasyMHa CTEMeH Ha CHUrYPHOCT JOKOJKO (DPMHAHCOBHA OTHET He
ChABbPIKA ChIIECTBEHH OTKJIOHEHUA.

OnuTsT BKIIOYBA W3MBJIHEHMETO HAa MPOLUELYPH C LEN MNOJy4aBaHe Ha OAWTOPCKH
JIOKA3aTeJICTBA OTHOCHO CYMMTE W OIOBECTSBAHMATA, MPEACTABEHU BHB (PMHAHCOBHS OTHET.
W36panuTe npoueqypd 3aBUCAT OT MpeleHKaTa Ha OJMTOpA, BKJIKOYHTENHO OLEHKaTa Ha
PUCKOBETE OT CBHIUECTBEHH OTKIOHEHMS BLE (DMHAHCOBWS OTYET, HE3ABMCHMMO Jan Te Ce
ABDKAT HA M3MaMa WM Ha rpewika. [1pd H3BBPIIBAHETO HA TE3W OLUEHKHW HA PUCKA ONMTOPBT
B3eMa NOJ BHMMaHWME CUCTEMaTra 3a BBbTPELleH KOHTPOJ, CBbp3aHa C M3rOTBAHETO H
[IOCTOBEPHOTO MpecTaBsHe Ha (DMHAHCOBMA OTHET OT CTpaHa Ha IMPEINPUATHETO, 3a Aa
pa3paboTH OAUTOPCKH MPOLEAYPH, KOWTO Ca MOAXO/ALLM MPH TE3H OOCTOSTENCTBA, HO HE C LieJ
M3passiBAHE Ha MHEHME OTHOCHO €(eKTMBHOCTTa Ha CMCTeMara 3a BBTPELICH KOHTPON Ha
MpeAnpUATHETO. OAUTBT CHIUIO Taka BKIIOYBA OLEHKA HA YMECTHOCTTA Ha MpWIAraHuTe
CYETOBOAHH MOJUTHKK U Pa3yMHOCTTA HA NPHUONH3UTENHUTE CHETOBOJHHM OLEHKH, HANpPaBeHH
OT PbKOBOJICTBOTO, KAKTO M OLEHKA Ha LSJIOCTHOTO MPEACTaBIHE BB (PMHAHCOBMSA OTUET.

Cuurame, 4ye MONYYEHHTE OT HAC OAMTOPCKM JOKA3ATENCTBA Ca MOAXOASLUM W JOCTaTbYHH 33
(opmupaneTo Ha Gaza 3a U3passiBaHe Ha HALIETO OJIMTOPCKO MHEHHUE.



JIOKJIAJI HA HE3ABHCUMU S OTUTOP (npoasivxenne)

Mhnenue

[To nawle MHeHue, (MHAHCOBMS OTUET JaBa BSpHA M HECTHA MpelcTaBa 3a (hHHAHCOBOTO
cherosinue Ha JlpyskectBoTo kKbM 31 mexemepu 2013 roanHa, KaKTo M 3a HErOBUTE (huHaHCOBH
pesynTaTH OT [eMHOCTTa M 3a NMApPMYHMTE MOTOLM 32 roaMHATa, 3aBbpLIBAlLA Ha TasH nara, B
cwoTBercTBMe ¢ HauuonanHute CTaHaapTd 3a (UHAHCOBM OTHETH HA Majlku W CPElHH
NpeanpUsaTHS.

Joknag BLPXY APYIH MPABHU H PEryJaTOPHH H3HCKBAHMS

Toduwen 0okaad 3a Oeimocmma Ha Jpyocecmeonto, u320meeH Cvb2AGCHO USUCKGAHUAMA HA
yi.33 om 3axona 3a cuemnoe8o0Cmgonto

Hue npernegaxme npunoxenus ['opuiieH 10K1aa 3a aeitHocTTa Ha JIpy»KecTBOTO, KOHTO HE €
yacT OT (huHaHcoBHs oTHer. DUHAHCOBATA HH(OPMALMA MPEACTABEHA B TOAULIHNA Joknan 3a
JeHHOCTTa, CbCTABEH OT PHKOBOACTBOTO, CHOTBETCTBA B CHIIECTBEHHTE CH ACIEKTH HA
(unancoBata UHGOPMALHS, KOATO C€ CHABPIKA BBB (pvHAHCOBKS OTHET KbM 31 NeKeMBpY 2013
rO/IMHa, H3TOTBEH B CHOTBETCTBUE ¢ HalMoHaIHHUTE CTaHAAPTH 34 (UHAHCOBH OTYETH HA MaNKU
W cpenHu mpeanpuaTHs. OTrOBOPHOCTTA 3a M3TOTBAHETO HA FOAMLIHMA JI0KTIA/ 32 JeMHOCTTa Ce
HOCH OT PbKOBOACTBOTO Ha J[py?KEcTBOTO.

COI1 ,,EKCHEPT M - OIUT” O

PET Ne041
\ (
% \
Ynpasuren: | \‘J‘J"-ML’/_:" N PerucrpHpaH OaUTOP : X
Monuo M\Hpa}tmﬁmn Haiinen Kenoscku
20 roun 2014 1.

rp.Bapua, yn.”fIne Canpnanckun™ Nel, gx.J[, an.23



INDEPENDENT AUDITOR’S REPORT

TO: THE OWNER
Of Obzor Beach Resort Vacation Ltd., Varna

Report on the Financial Statemements

We have audited the accompanying financial statements of Obzor Beach Resort Vacation Ltd.,
Varna (the Company), which comprise the balance sheet as at December 31, 2013, the income
and expense statement, statement of cash flows and statement of equity for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the F inancial Statenients

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the National Financial Reporting Standards for Small and
Medium-sized Enterprises, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.



INDEPENDENT AUDITOR’S REPORT (continued)
Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as at December 31, 2013, and of its financial performance and its cash flows and
changes in equity for the year then ended in accordance with the National Financial Reporting
Standards for Small and Medium-sized Enterprises.

Report on Other Legal and Regulatory Requirements

Annual business activity report of the Company prepared according to article 33 of the
Accounting law.

We have reviewed the accompanying Annual business activity report of the Company, which is
not part of the financial statements. The financial information presented in the Annual business
activity report prepared by the management, corresponds in all material respects to the financial
information in the financial statements as of December 31, 2013, prepared in accordance with
the National Financial Reporting Standards for Small and Medium-sized Enterprises.
Management is responsible for the preparation of the Annual business activity report.

REGISTERED SPECIALIZED AUDIT EIRMSEXPER: - ODIT” OOD, Varna
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