NpUXOo[ oT AeHHocTTg

9 - 110 pasmepa ua
Pasxon 3a AEHHOCTT], P

CAXOOHaTa 06&3!.(8!-{!(3, KOATO e Gung OTpasena Kato TeKy1y

2.10, Hemarepna.nﬂﬂ AKTHBH

Ipusnapane » OlleHKa
I1
e PeanpusTHero cuyrg KaTo Hemarte
PHanien  xapaxrep, MpunobuT u koy s, e el

KOHTO ce yagar OBaemm

HMA ce orunrar Karo Tekyumu pazxonu.

) Pasxonure, kouro morar Aa 6B1ar HagnexHo H3MEPEHH U OTHECEHH KBM onpezenenn HJIA ce
alMTaNu3upar /ysennyagar CTOHHOCTTa Ha HMA wmy ce OTYMTAT Kato oraenen HMA/ camo B

ClydaH, 4e BOmAT N0 yBenuuapame Ha OuakBaHWTe M3romM M ce TPETHpAT KaTo pasxoam sa
YCBBBpIIEHCTBaHE,

Ipeacrassine

AmMopTH3anns

AMOpTH3aLMATA Ce HauMCIsBA B Oruera 3a Bceo6xBaTHUs AI0XO/ Ha Ga3sa uHeHHUs Mmeton
Bb3 OCHOBA Ha 0YaKBAHMA CPOK Ha MoJiesel JKHBOT Ha HMA.

Honesnus sxusor Ha HMA ce NIpepasriexna B Kpas Ha rogmata. Ako OYaKBaHMATA ce
PasiiiiaBaT 3HAYMTENHO OT NpeNMIIHK OUCHKH, aAMOPTH3aLMOHHHTE OTYMC/IEHMS 34 TEKYIHUS H
ObaemuTe oTueTHH TIEPHO/IH Ce KOpUrHpaT.

Ilpersen 3a o6esnenka

banancosure croiinocty Ha HMA nomnexar na npernen 3a obesuenka, korato ca HaJu1le
COUTHS WM poMeHH B obcrosTencreara, kouro noka3ssar, ye GanaHcoBata CTOMHOCT 61 MOrIa na
C€ OT/IHY4aBa TPaiHO OT BB3CTAHOBMMATA MM CTOMHOCT. [Tpunarar ce npasunara 3a JIMA.

2.11.MHBeCTHOHOHAN HMOTH

HHBeCTHIMOHHN UMOTH ca HMOTH /3eMu u Crpajau/, IbpKaHH ¢ LeN MoTyYaBaHe Ha OpUXOaH
OT OTAABaHE MO HAEM MITH 33 YBETHYEHHE CTOMHOCTTa Ha KanWrala, M | 3a JIBeTe.
Ipeanpustuero KIacH(puLUMpa MMOTHUTE Criopes MPEANoJIaraeMoTO UM IMpeaHa3HAYeHHEe KATO:
* Ilon3Banm 3a neHOCTTa MIMOTH — OTUHTAT CE KATO HUMC no pena va MCC 16:
* Hwmotu 3a npopaxba — orunrar ce xato M3 no pena Ha MCC 2, B ciywait Ha
HE3aBBPLICHO NPOM3BO/ACTBO 10 pea Ha CC 11;
®  HHBECTHILIHOHHM UMOTH — OTYHTAT Ce KaTo ABITOCPOYHN (PHHAHCOBH AKTHBH 110 pesa
Ha MCC 40.
[Ipn npomsina Ha NPEIHA3HAUCHUETO HA KMOTA, BCEKH €IMH MOXKe 1a 6be npexniacubuumupan
B pYT, KaTO MPH OTYHTAHETO CE MPUIIAraT NMPaBHIATA HA CHOTBETHUTE CHETOBO/IHM CTAH/IAPTH.
[TbprOHAYaNHaTa OLIEHKA HA WHBECTHIIMOHHHTE HMOTH Ce H3BBPLIBA 10 HCTOPUYECKA LIEHa.
HOCJTE,IIB&LU,HTC Pasxoau, CBbp3aHH C HMHBECTHLHMOHHHUTE WMOTH Ce Kanmurajausupar
/yBeNMYaBaT CTOMHOCTTA MM/ CaMo B Cllyyail, 4e BOIST 10 yBellHYaBaHe Ha MKOHOMHYECKATa M3roja
OT HM3MO/I3BAHETO Ha CHOTBETHWSA AKTHB, 3a KOWTO ca M3BbpIeHH. BCHUKH OCTaHATM mMoCieaBaiy

pasxoau nox hopmaTa Ha PEMOHT M /Ip. Ce OTYHTAT KATO TEKYLIH.
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[Ipu nocnespaiio oueHsBaHe HA MHBECTHLIMOHHMTE UMOTH, MPEANPUSTHETO MpHIAara Mojena
Ha 1leHaTa Ha puaoOuBasHe .

WHBECTULIMOHHUTE HMOTH C€ OTIMCBAT OT FOJMIUHMA (DUHAHCOB OTYET, KOTATO CE M3BA/AT
TPaiHo OT yrnoTpeba U He ce O4aKBaT OT TAX ObJELIN CTONAHCKK M3ro/Iv WK ce npoaaaar. [leuanture
unM 3arybure ot mponaxbu Ha OTAENHH AKTHBHM OT IpynaTta Ha ,MHBECTHLIMOHHHTE MMOTH' ce
OmpezieNIAT Ype3 CPaBHABAHETO HA MPUXOJAMTE OT mpopakbara W GanaHcoBaTa CTOMHOCT HA AKTHBA
KbM JlaTaTa Ha npoaaxbara. Te ce moco4sar HeTHO, KaTo nevanba/zaryba ot nponaxba Ha HETEKYILIH
aKTHBH Ha JIMIIEBATa CTPaHA Ha OTYeTa 3a BCeoOXBAaTHUA JOXO/ .

2.12. AuBecTHUHHA B TbIIEPHH H ACOUMHPAHH NPEANPHATHA

JBArocpouHMTE HHBECTHLIMM B JbIICPHH M ACOUMHPAHW TPEANPHATHS CE OTYHTAT BbB
(punancoBus oTueT no uewa Ha npuaoGuBane /ceGecTOWHOCT/, HaMaleHa ¢ HATpynaHuTe 3aryGu oT
obe3uenka. CebecToOHHOCTTa NMPE/ICTABIIABA CIIPABE/UTMBATA CTOMHOCT HA Bh3HArPAXAEHHETO, KOETO €
NJIaTEHO, BKIIOYHTE/IHO MPEKUTE Pa3X0M No NpuaobuBaHe Ha HHBECTHLIMATA.

[IpuTexkaBanuTe OT JAPYXKECTBOTO HHBECTHLMM B JBIIEPHA W AacOLMMPaHH JIpy’KecTBa
noanexxar Ha nperjiel W obesueHka. Ilpu ycraHoBsBaHe Ha YCHOBMA 3a 0O€3LEHKa, chblIaTa ce
NPU3HaBa B OTYETa 3a BCEOOXBATHUA JOXO.

MHBeCTHLIMMTE Ce OTNHCBAT, KOraTto Ce MPEeXBBPIAT MpaBaTa, KOMTO MPOM3THYAT OT TAX Ha
APYrd NHlia NPU HAcTHIBAaHETO Ha MNPABHUTE OCHOBAHHWS 3a TOBAa M MO TO3M HA4YMH ce 3arybpa
KOHTPOJIA BPXY CTONAHCKUTE U3TOJH OT HHBECTHLIMHTE.

Koraro npeanpusTieTo ctaHe YacT OT rpyna M € MHBECTHTOP B aCOLIMMPAHO MPEANPUATHE,

HHBECTHILHATA B aCOLUMHUPAHOTO IMPEANPUATHE CE€ OTYHMTA B KOHCOJIHAHPaHHA qJHHaHCOB OTYET M0
METO/ia Ha COOCTBEHMS KanHUTal.

2.13. ®HAAHCOBH AKTHBH HA Pa30JI0/KEHHE 32 POAAKOA

[IbpBOHAYAIHO ~ ABLArOCPOYHMTE  WMHBECTHLIMM Ha  pasloNiokKeHWe 3a  mpojakda
(npescTaBsBalM MaIMHCTBEHO Y4aCTHE B KANHUTANA HA MPENPUITUETO-EMHUTEHT) Ce TPU3HABAT T10
teHa Ha npunobusane. Llenata Ha mpuaoGHBaHe e CripaBeIMBaTa CTOMHOCT HA BH3HATPAXKIECHHETO,
KOETO € IUIaTeHO, BKIFOUHUTETHO Pa3Xo[uTe 1o npHaobHBane Ha HHBECTHLIMATA.

Edexrure or nocnespamara npeoiueHka A0 CHPAaBENIMBATA CTOMHOCT HA JbArOCPOYHHUTE
MHBECTHLIMM Ha pasmno/iokeHue 3a npoaaxda ce NpeacTaBAT B COOCTBEHMS KamuTal Kato
MpEOLeHBYEH pe3epe Ha (uHaHCOBM akTMBM. B oTvera 3a BceoOXBAaTHHMS JOXOX Ce MPU3HABAT MPH
ocBobokaBarne (mpoaakba) OT MHBECTHLMATA KATO Ce MOCOYBAT KbM CTATHATA “KOPEKUHS OT
npexnacudukaims”.

[lputexasanuTe OT APYIKECTBOTO MHBECTHIIMH, NPE/CTABISBALIA MAJIMHCTBEHO YYaCTHE B
ApYTH [pYKECTBa, KOWTO HE Ce THPIyBaT Ha aKTHBEH Ma3ap M 3a TAX HAMA KOTHPOBKM Ha MasapHu
LIEHH Ce OLIEHABAT W NPEeACTaBAT Mo cebecTOMHOCT.

[TpurexkaBannTe MHBECTHIIMH HA Pa3MONOKEHHE 3a MPofakba ce Mpernekaar 3a obesienHka
KbM Kpas Ha BCekH oTuyeTeH mepuon. [Ipu ycraHoBsBane Ha yciioBusi 3a obe3lleHKa, chinaTra ce
ompefieNisi KaTo pasjiMka Mekay OanaHcoBaTa CTOHHOCT M BB3CTAHOBMMATa CTOMHOCT Ha
uHBecTHLMATA. Ts ce oTpassiBa B oTyeTa 3a BCeOGXBATHHSA [0XO/l KATO (PMHAHCOB Pa3Xojl, OCBEH KO
Mpe3 NPeIXOAHH NePHOAN UMa HOPMHPAH MOOKUTENCH NIPEOLIEHHYEH PE3EPB 3a Te3U HHBECTHIMH. B
TO3H CiTy4ail 06e3ueHKaTa ITbPBO Ce MOKPHMBA 3a CMETKa Ha TO3H Pe3epB.

2.14. IaioBe B CMeCeHH NpeANPHATHS

CMeceHOTO npeanpusTHe ce OCHOBABA Ha [0rOBOPHO B3aMMOOTHOIIEHHE, 110 CHJIATA Ha KOETO
ABE WJIH MOBEYE CTPAHH CE 3aEMAT ChC CTOMAHCKA AEHHOCT, KOATO MOJUIEKH Ha ChbBMECTEH KOHTPOJL.
CMeceHOTO npeanpuatHe Moxke Ja Oboe: CHBMECTHO KOHTPONMpaHa AeHHOCT, CHBMECTHO
KOHTPOJIMPAHH AKTHBH M CHbBMECTHO KOHTPOJIMpaHA CTONAHCKA €IMHHIIA.

2.14.1. KoraTo ApyecTBOTO € ChAPY/KHHK B CMECEHO npeanpusTHe
B 1031 ciiyyaii, 1pyKecTBOTO CHOAENS CHBMECTHHS KOHTPOJ BBPXY CMECEHOTO NpeANnpHATHE.

CnBMecTHO KOHTDO/IHPAHH IeHHOCTH
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CBBMECTHO KOHTpONMpaHaTa IEHHOCT ce GasMpa Ha eKCTUIOATALMATA HA AKTHBH H Jpyry
PECYPCH  Ha CBAPYKHWLMTE, KATO ChUIATA HE MpeJCTaBNsBa 060CO6EHa CTOMAHCKA eIMHMIA, KOSTO
la € OT/IeJIHA OT CAMMTE ChAPYKHHIIN.

Koraro npeanpusrtieto e chapykHMK B CHBMECTHO KOHTPOJIMpaHa JAeHHOCT, OTYHTa M
OTpassiBa BbB ()MUHAHCOBHTE CH OTUETH:

* KoHTponupaHHTE OT HEro aKTHBH M NOETHTE OT HEro 3aIb/DKEHHS;
* Hanpasenute ot Hero pasxonu u coGcTBeHHs CH 19T B NPUXOAKTE OT NpoaaxOuTe Ha
MPOAYKIMATA, CTOKHTE H yCIlyTHTe, IPOU3BENK/IAHH OT CMECEHOTO MPE/INPHATHE;

3a uenuTe Ha CHBMECTHO KOHTPOTMPAHATa JEHHOCT HE Ce BOIH OTAENHO CUYETOBOJICTBO M HE

Ce M3roTes oTAeseH GuHaHcor otyet. C Len oLeHsBaHe €(EeKTUBHOCTTA OT CMECEHOTO MPE/NPHATHE,

CLAPYKHULIMTE 3a CBOM LI€NH ONpPENENsT BMAA Ha OTYETHTE, KOMTO CJEBA 1a Ce HM3rOTBAT M
MH(DOpPMAaLKATa, KOSTO Te CIIE/BA /1A ChABPKAT.

ChLBMECTHO KOHTDO.IH PAHH AKTHBH

CBBMECTHO KOHTPONMpaHMTE aKTHBM ce GasMpaT Ha ChBMECTEH KOHTPOJl, a 4ecTO W Ha
CBBMECTHA COOCTBEHOCT BBPXY ©MH WM MOBEYE OT AKTHBHTE, BHECEHH B CMECEHOTO NpeArnpHaTHE
MK NIPUI0GMTH CrielaiHo 3a Hero.

Korato mnpeanpusrtiero € chapyxHHK B TakoBa CMeceHO npeanpuaTHe, 0azupaHo Ha
CbBMECTHO KOHTPOJIMPaHH aKTHBH OTYMTA M OTPa3aBa BbB (MHAHCOBHTE CH OTYETH:

* CBosA a5 B ChBMECTHO KOHTPOJIMPAHHTE AKTHBH, KJ1aCH(UUMPAHH CIIOpe/l ECTECTBOTO
Ha aKTHBHTE, & HE KaTO HHBECTHLIUSA
CBos 11 OT NOHeCeHUTe NacHBK NIPH (unaHcupaHe Ha COGCTBEHMA My JISIT;

* CBos 1151 OT MacuBHTE, NOHECEHH CHBMECTHO C APyrUTE ChAPYKHHIIM BbB BPb3Ka ChbC
CMECEHOTO MpepHATHE,

¢ KaxsBT0 M 12 € npHxoa o1 npoaaxk6aTa Ha TO3M S OT NPOJYKIIMATA 3a€IHO ChC CBOSA
A4l B pa3sXO/IMTE, HANPaBEHH OT CMECEHOTO MPEeANpPHATHE;

* KakBuro M 1a e pasxomu, CBBp3aHH CbC COBCTBEHHMS My [i71 B CMECEHOTO
NpEANpPHATHE.

ChBMecTHO KOHTPOJHPAHH CTONAHCKH EAHHHIH

CBBMECTHO KOHTPONMpAHAaTa CTOMAaHCKa €IMHHLIA € CaMOCTOATEIHO Ch3fafeHo, 0bocobeHo
MPEINpPHUATHE, B KOETO BCEKH OT ChAPYKHULMTE MMa asn. TakaBa equunua neiicTea 1o CBILHAT HAYHH
KaTo BCHYKH OCTaHA/IH NMPEANPUATHSA, HO C Ta3W pasiuKa, ue JIOrOBOPHOTO B3aUMOOTHOUICHHE MEXKITY
CHAPYKHULUTE YCTAHOBABA CHBMECTEH KOHTPOJI BHPXY AeHHOCTTA MY.

Koraro npeanpustuero e CBAPYAHHK B CBBMECTHO KOHTPOJIMPAHO NpEANpHATHE, B
HHIUBUAYaAIHHA CH (HHAHCOB OTYET OTYMTA Y4YacTHETO CH B HEro Karo HWHBECTHLHS [0
ceOecTONHOCTHUS MEeTOI.

Koraro npeanpustuero - CBIAPYKHHK B CHBMECTHO KOHTPOJIMPAHOTO MPEANPHUATHE CTaHe
HacT OT rpyna M INOHE €IMH OT OCTaHATHTE CHAPYKHHIM HE € NpeAnpUsiTHE OT Trpyrara, B
KOHCOMMAMpaHUsS (UHAHCOB OTYET YYaCTHETO CE OTYMTA IO MeToa Ha IpPOMOPUHOHAIHATA
KOHCOTHIALIUS.

3a uenuTe Ha chCTABSHE Ha KOHCOTHIMPaHHs (PUHAHCOB OTHET, NPEATNPHATHETO CBAPYKHHUK B
CbBMECTHO KOHTPO/IMpaHaTa CTONAHCKA eJMHHMIIA U3MON3BA ClIeHMs HAYMH 3a KOHCOJIH/IUPAHE:

* OGeauHsBa pex Mo pej CBOS s BBHE BCEKH OTEIEH aKTHB, MacHB, MPHXOH HIIH
Pa3Xoll Ha CHEMECTHO KOHTPOJIMpaHaTa CTOMAHCKA €IHHMLA ChC CXOMHU MO3ULIMK OT
HHAMBUIYATTHHUS CH (HHAHCOR OTYET MJIH

2.14.2. Koraro apyxecTBoTo e HHBECTHTOP B CMeCEHO NpeanpHusiTHe

B To3nm caywaii, apyxkectBoto He crnioaens CbBMECTHHS KOHTPOJI BBPXY CMECEHOTO
OpeanpusaTie. B cBos (uHAHCOB OTYET APYKECTBOTO OTYMTA ALIOBOTO CH Y4acTHe B CMECeHOTO
NpeInpUsaTHe Kato (MHAHCOB MHCTpyMeHT. Korato Topa yJacTHe HMa 3HAYWUTEJHO BIIMAHHWE B
CMECEHOTO IPeJINPUATHE — KATO HHBECTHUIIMS B aCoOLMHMPAHO MPEANPHSATHE.

2.15. Marepuaianu 3anacu
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Marepuanxute 3anack ca Tekyuw (kpaTkoTpaitiu) MaTepHaliH{ aKTHBH 10/ opMaTa Ha:

MaTepuay, NpuaOOMTH aBHO 4pe3 MOKymnKa W NpeHa3sHa4YeHH OCHOBHO 3a BjlaraHe B
TPOH3BO/ICTBEHHUA MPOLIEC C LeJl POM3BEKAAHE HA NPOLYKLHS WIH YCIIYTH, HIIH ca 00eKT Ha
NpeKu npoaaxou, KoraTo Toa ce NMPELeHH OT NPEANPHATHETO;
MPOMYKIWA, CB3JaNCHA B pPe3yITaT Ha NPOM3BOJACTBEH MPOLEC B NPEANPUATHETO H
npe/iHa3HayeHa 3a npogaxba;
CTOKH, MPHIOOMTH IIABHO Ype3 MOKYIKa | NpeIHa3HaYeHH 3a npoaaxba;
"  HE3aBBPIIEHO NPOM3BOJCTBO, NPEACTABMISBAIIO CHBKYITHOCT OT Pa3Xxo/ii, OT KOMTO CE OYaKpa
Jla ce MPOM3BEIE MPOAYKIIHA;
"  HHBECTULMA B MaTepHAIICH 3a11ac - MATEPUATHM AKTHBH, TPHA06HTH 3a UHBECTHLIMOHHH 1IE/TH,
a He 3a MOoJI3BaHe;
Marepuanuure 3anmacu ce oueHSBAT 10 MO-HMCKATA OT NOCTAaBHATA CTOMHOCT M HeTHaTa
peanusnpyema cToiHOCT. Pasnnkata ce oTunTa Kato Ipyru TEKYLIH Pa3Xo/HM 3a JeiHoCTTa.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCUYKH Pa3sxofiu no 3akynyBaHeTo, npepaboTkara,
K4KTO W JIpYTH pa3sXojM, HanpaBeHH BB BPb3Ka C JOCTABAHETO WM [0 CErallHOTO ChCTONHHE W
MECTOMOJIOKEHHE.

Pasxonme 3a npepaﬁoma BIJTIOYBAT MpPEeKH pa3xodd H CHCTEMATH4YHO Ha4yHuCNAaBaHHU
NMOCTOAHHH U NTPOMEHIIUBU Oﬁl.l.[OHpOHBBOIICTBCHH pasxoau.

Pasnpenenenuero Ha o6wonpoussoacTBenuTe pasxomu ce M3BBpLIBA Ha Ga3ata Ha mpekuTe
Pa3Xo/iu 3a ChOTBETHUS BHJI MPOIYKIIHA.

Pasxoamn, xouro He ce BkmouBar B cebecTOMHOCTTa Ha NpOU3BEEHaTa MPOAYKIMS U ce
OTHYHTAT KaTo TEKYLLH 3a MepHoja ca:

" KOIMYEeCTBA MaTepHat¥, TPYA W APYTH NPOM3BOJACTBEHHM Pa3sxXo[¥ H3BBH HOPMAaJTHHTE
rPaHHULIH,

®  pa3sXo/IM 3a CbXpaHEHHE B CKJIAJ;

*  QAMHHHCTPATUBHM Pa3XOMM;

" pa3sxonau no npogaxGuTe;

[lotpeGnennero Ha marepuanmmre 3anacu ce ouensBa o metona: CpenHo-nperernena
CTOMHOCT.

B kpas Ha oruernus nepuon M3 ce oueHsBaT Mo Mo-HECKaTa OT OT4YETHaTa W HEeTHaTa
peanusMpyeMa CTOHHOCT,

Hernara peanusupyema croiinoct e paBHa Ha OYaKBaHaTa MpPOAAXKHA LEHA, TIPH HOPMAJIHO
APOTHYAHE Ha ICHHOCTTA, HAMAJIEHA C PAKO CBBP3AHMTE C npogaxbara pasxonu.

KbMm Beeku criesisain nepuon ce [IpaB1 HOBa OLICHKA HA HETHATa peanm3yeMa croiHoct. Korato
YCJIOBHATA, JOBENH JI0 CHWKABAHE HAa MaTEPHAIHUTE 3allacy Moj TIXHATA cebecroiHoCT, Beye He ca
HA/TMLIC HITH KOTaTO MMa ACHO 0KA3aTe/ICTBO 3a YBEeIWYEHHE B HETHATA peanuszyema CTOHHOCT 3apaau
TpOMAHA B HKOHOMHYECKHTE 00CTOATE/ICTBA, CyMaTa Ha 06e3LEHKATa Ce Bb3CTaHOBSIBA Taka, 4e HoBaTa
Ganancona cyma e 11o-Huckara ot cebecToHOCTTa U npepasrjiejaHaTa HETHa pealn3yemMa CTOHHOCT.

Cebecmoiinocm npu npedocmassine na yeayeu

JloToKOBA, NOKONKOTO MpH MPEOCTABIHETO Ha ycayru ce nonssar M3, To Te ce BKIIOYBAT B
cebecToiHOCTa Ha ycimyrute. CeGecTOMHOCTA Ce ChCTOM TJIaBHO OT pa3sXOAWTE 3a TPYJ W JIpyrure
Pa3XOM 3a MepcoHaia, 3aeT B MPENOCTABIHETO HA YCHYraTa, BKIIOYHTETHO CITYKMTENTNTE,
M3MTBLJTHSBAIIM HA30pHA JEHHOCT, H CHOTBETHATA YacT OT OOIIUTE pasxoam 3a Tax. Tpyasr u apyru
Pa3XOlH, CBbp3aHH ¢ npofaxbure M o6wiMsA aAMUHHCTpPaTHBEH TIEPCOHAJI, HE Ce BKJIKOYBAT, a ce
IPH3HABAT 33 pa3XO[H B IepHOJA, B KOMTO ca Bh3HMKHAIY.

Ipu npopax6a va M3, Ganancopara CyMa Ha T€3M MAaTepHallHH 3aMacH ce NpH3HaBa KaTo
Pa3XOJl Tpe3 Meproja, Npe3 KOHTO ChOTBETHUST NPHUXOLL € npusHat. CymaTa Ha Bcska obesleHka Ha
M3 1o netnata um peanusyema CTOMHOCT, KaKTO M BCHYKHM 3ary6u ot M3 ce MPH3HABAT KATO Pasxo/u
3a nepHoaa Ha o6e3LeHKaTa WK HA BH3HUKBAHETO Ha 3arybure. Cymara Ha eBEHTYaIHOTO obpatHo
FB3CTAHOBABAHE HA CTOMHOCTTA Ha ofe3leHKaTa Ha M3, BB3HUKHANA B PE3yNTaT Ha yBEJMYEHHETO Ha
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HETHaTa peansyema CTOHHOCT, Ce MPH3HABA KATO HAMAJIABAHE HA CyMAaTa Ha MPU3HATHTE Pa3xOIM 3a
M3 nipe3 nepuosia, 1pe3 KOHTO Bb3CTAHOBABAHETO € BB3HHKHAJIO.

Hsixon M3 morar na 6baar oTHECEHM MO CMETKMTE Ha ApYTH aKTHBH, KaTo Hampumep M3,
KOMTO CE W3MNO/I3BAT KAaTO KOMIOHEHT Ha CH3IAICHUTE OT CaMOTO JPY)KECTBO COBCTBEHH Crpajy,

ChOPBXKEHHS U 0OOpyaBaHe. M3, oTHeCeHM KbM YT aKTHB, ce MPU3HABAT 3a Pa3sXojl B MPOAL/DKEHHE
NONIE3HUA JKUBOT HA aKTHBA.

2.16. TuproBcku u Apyru B3eMaHAs

BsemanusTa B nieBoBe ca OllEHeHHM 10 CTOWHOCTTA Ha TAXHOTO Bh3HMKBaHE. BieMaHUITa BBE
BajTlyTa C€ MPEOLEHABAT MO 3aKIro4nTeHuA Kype Ha BHB kbm 31.12.

. Kato kpeautd ¥ B3eMaHMs BB3HMKHAIM ITBPBOHAYATHO B NPENNPHATHETO Ce
KIaCH(HUMPAT B3EMaHMs BB3HHKHATH OT JMPEKTHO MPEIOCTABSHE HA CTOKH, YCIIyTH, Tapd WK
NapuyHN eKBUBAICHTH Ha NEGUTOPH.

. Koraro npejocraesinero Ha mapu, CTOKM WIM ycIyrH Ha jajieHu neburopu e ¢
HamMepeHue nosiyyeHuTe PUHAHCOBHM aKTHBHU [a ObIaT NPOJaeHN He3a0aBHO MM B GIIH3KO Obaeue,
Te ce KIaCHPHUUMpAT KaTo GUHAHCOBM AKTHBH, TBPIKAHH 3a ThpPryBaHe.

° HaubuuTe 3a BB3CTAHOBABAHE CE MPENCTABSAT 10 OpHUIHHAJIHHA pa3Mep Ha cymara Ha
B3EMAaHETO.
° Hpyrure p3eMaHus ce NPeACTaBAT Mo ceBecToHOCT.

[TepBOHauaTHO B3eMaHUATA M KPEMTHTE Ce OLIEHSBAT 110 [IeHa Ha npunobusane.
Crien mbpBOHAYATHOTO NpHU3HABAHE KPEIMTHTE M B3EMAHMATA OT KJIMEHTH W JIOCTABYMIIM Ce
OTYHTAT 10 ceOeCTOMHOCT.
Karo kparkocpounu ce knacudunmpar B3eManus, KOUTO ca:
e Ge3 dukcupaH naex;
* ¢ (uKCHpaH najiex M OCTAThYeH CPOK JI0 Majeka [0 eHa TONMHA OT JaTata Ha (hUHAHCOBHA
OTYET;
[pernen Ha B3emanmsTa 3a obesuenka ce M3BBpPLIBA OT PBKOBOJICTBOTO Ha JIPYIKECTBOTO B
Kpas Ha BCCKH OTHYETCH MEPHOI M aKO MMa MHIMKALMK 33 obe3LeHKa, 3arybuTe ce HaYMC/ISBAT KaTo
Tekym pasxon. Ilpubiusurennara ouerka 3a 3ary6u oT ChMHHTENHHM, TPyAHOCHOUpaEMH M
HeCbOMpaeMH B3eMaHMs Ce MpaBM, KOraro 3a chOMpaeMoCTTa Ha LAiATa CymMa MIIM 4acT OT Hes
CBIIECTBYBA BUCOKA HECHTYPHOCT. KbM BCAKO €/1HO Be3MaHe ce MOAXOKAA MHIAMBHIYaNHO, KATO ce
fpHJaraT CLOTHOCHMH KPMTEPMM 3a OLEHKa Ha chOupaemoctra. Hecnbupaemure B3emanus ce
OTMHCBAT, KOraTo MPaBHUTE OCHOBaHMA 3a TOBa HacThNAT. O6e3leHKaTa Ha B3eMAaHUATA Ce HAYHC/ISBA
4pe3 ChOTBETHA KOPECIIOHIGHTCKA KOPEKTHBHA CUETOBOJHA CMETKA 33 BCEKHM BHMJ B3eMaHe M ce
0Tpa3siBa B CTaTHATA «0be3leHKa Ha AKTHBHY HA JIMLIEBATA CTPAHA HA OTYETA 32 BCEOOXBATHHS JOXO/I.

2.17. Ilpenocrasenn 3aemMn

Bcuuku 3aemu ce oTYMTAT MO HOMHMHAHA CTOMHOCT /cebecTolHOCT/, KOSTO ce mpHema 3a
CHpaBe/IiBa CTOHHOCT Ha MPEJOCTABEHOTO MO CAENKATA, HETHO OT NPEKHUTE pasXxo[u, CBBP3aHH C
Te3u 3aemu. [leyanGure u 3arybure ce npusnasat B oTYeTa 3a BCeOOXBATHHS JOX0[ Karo (hMHAHCOBH
NPUXOJH /OT TMXBH/ TIpe3 Nnepuoa, 3a KOWTO ce OTHAcH 3aeMa.

JluxBoHOCHHTE 3aeMu ce KJIACHUUMPAT KaTO TEKYLIH, OCBEH 3a YacTTa OT TAX, KOATO e
OB/e ypenena B cpok Hax 12 mecena ot Kpas Ha OTYETHHS MEePHOA.

2.18. [lapu4HH CPeACTBA H NAPHYHH €KBHBAJECHTH

[TapudnuTe cpencTBa W NapHuHM eKBMBAIEHTH BKJIOYBAT napu4Hu cpenctea B Gpoit u B
GaHKH, CbOTBETHO B JIeBA M BbB BATyTa.

[TapuynuTe ekBUBaNeHTH ca KPaTKOCPOYHH, JECHO 06paTUMK BUCOKOIMKBHIHH BIIOKEHHS,
KOMTO CbABPIKAT HE3HAYMUTE/IEH PUCK OT MPOMSHA B CTOMHOCTTA MM.

[TapuunuTe cpencTBa ce OLEHABAT [0 HOMMHAHA CTOHHOCT. [Tapuanure cpencrsa BbB BanyTa
C€ MPEACTaBAT MO 3aKTOYHTENHUA Kype Ha BHB kbm 31.12.

Chenkure B uykJecTpanHa Banyra ce BIHMCBarT TbPBOHAYa/THO KaTo KbM CymaTta Ha
dYyAeCTpaHHaTa BalyTa Ce MpuUiara LEHTPATHHA KypC Ha bwarapcka Haponna banka (BHB) kM
Aatata Ha caenkara. KypcoBure pasnuku, Bb3HHKBaIm MpH YPEXKIAHETO Ha Te3W MAPHYHM MO3MIIMM
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WK [PpH OTYHUTAHETO Ha Te3H MMapHYHH NMO3MLHHU MPH KYPCOBE, pa3iidHU OT TE€3H, MO KOWTO ca Ounu

3aBE/ICHH, CE OTYMTAT KATO (UHAHCOBM TPUXOJM HIH (MHAHCOBH Pa3XONM 3a NEPHONA, B KOHTO
BBL3HHMKBAT.

2.19.TbproBeku B APYrH 3aAbJUKEHHR

3aab/DKEHHATa KBM JIOCTABYMLMTE M JADPYFMTE THPrOBCKH 3a[bIKCHMS Ce OTYMTAT [0
HCTOpHYECKa [I€Ha, KOATO Ce MpueMa 3a CIpaBe/yIMBaTa CTOWHOCT HA CJE/JKATa M KOATO e Obje
nnareHa B Ob/ele 3a MoTyYeHuTe CTOKH U YCITyTH, (akTypupany WM HE Ha APYKECTBOTO.

Texymmre 3a1b/DKeHHs Ce HAYMCIISBAT TP TAXHOTO Bh3HUKBaHE. 3aIb/KCHUITA BbB BaTyTa
CE NPCOLEHAT MO 3aKmounTe/HuA Kype Ha BHB 3a choTBeTHaTa Basyra KbM jnaraTa Ha ChCTaBSHE Ha
(buHaHCOBHMA OTYET.

Crnen mbpBOHaYaNHOTO NpPU3HABAHE THPIOBCKHTE M APYrHM 3a[bJUKEHHMS CE OTYHTAT M0
cebecToOMHOCT.

Karo kpatkocpoun ce knacupuumpar 3aab/KeHns, KOUTO ca:

e 0Oe3 uxcupaH nagex;

* ¢ ¢ukcHpaH naaeXk M OCTaThb4YeH CPOK [0 MAaeka A0 eJHa rojMHa OT JaTara Ha
(punancoBus oruer;

Karo abarocpounu ce kiacuuumpar 3axbiokeHHs, KOUTO ca ¢ QHKCHPAH MaJexk W OCTaThueH
CPOK [0 Majiexa Ha/l e/IHa FO[IHHA OT JaTaTa Ha ChCTaBsSHE HAa (PHHAHCOBHA OTHET.

2.20. Iloy4eHn 3aemu

Bcutky 3aeMu ITbPBOHAYATHO CE OTUMTAT 110 CeGECTOMHOCT, KOSTO Ce IPHEMa 3a CIIpaBe LTHBa
CTOHHOCT Ha TMOJIyYEHOTO MO CAeNKaTa, HETHO OT MPEKMTE Pa3XOH, CRBP3AHM C TE3H 3aEMH.
IleuanGure u 3arybure ce npusHaBaT B OTHETA 33 BCEOOXBATHHS JOXOM KATO (buHaHCOBM pa3xoau /3a
NMXBW/ Npe3 NepHoa, 3a KOMTO ce OTHACH 3aeMa.

JluXBOHOCHHTE 3aeMM ce KIACHDHULMPAT KATO TEKYIIM, OCBEH 3a YacTTa OT TAX, KOSTO e
Obae ypenena B cpok Haj 12 Mecelia OT Kpas Ha OTYETHHS nepuo.

2.21. JIn3unr

Knachpukaupusra Ha JTH3HHIOBMTE JOTOBOPH Ce OCBHIIECTBABA B HAYANOTO HA JIM3MHTA HA
basara na kputepuu. [pu NpoMsiHA HA YCIOBMATA Ha JTM3MHIOBMS IOrOBOP, KOMTO BOIST /10 MpoMsiHa
Ha KpHTEPHHTE, Ce W3BBPLIBA HOBA KIaCH(UKALMA HA TH3HHIOBHTE JIOrOBOPH.

PasrpanuyaBaHeTo MeXay (WHAHCOB NM3MHT M EKCTUIOATALMOHEH JM3MHT MPH TAXHOTO
TEKyWO OTpa3sBaHe W MEPHONMYHO TMpEICTAaBSHE BbB (GWUHAHCOBUTE OTYETH CE M3BBLPLIBA B
CHOTBETCTBHE C MPHHLIMNA "NPEUMCTBO Ha ChAbPKAHUETO npea (Gopmara”.

PHHAHCOB JH3HHI

JIuzuHronomyuaresn

Jlusunr va UMC, npu KOWTO ApYXKECTBOTO PEATHO HOCH BCHYKM pHCKOBe W obnaru,
NpOM3THYALIM OT MNPaBOTO Ha COBCTBEHOCT, ce KracHpuuMpa kato (MHAHCOB JM3MHT. Besko
JIH3UHIOBO TUIAlliaHe Ce pasnpefens MexXAy 3aIb/DKEHHeTO W (DMHAHCOBHTE pa3sXoiW, Taka 4Ye
/IM3HHIOBOTO 3alb/KCHHWE /1a HaMansBa C MOCTOSAHEH Temn. JIMXBEHHTE pa3Xoau ce BKJIIOYBAT B
OT4eTa 3a BCeOOXBATHMS JOXOI KATO Pasxofd OT JMXBH Ha 6a3a e(peKTUBeH JHXBEH MpOLEHT.

[IpunobuTuTe N0 NOroBOpH 3a PUHAHCOB JIMZHHT AKTHBH e amMopTH3Hpar Ha 6a3a Moje3Hus JKMBOT Ha
aKTHBa.

OnepaTuBen Ju3uHr

JlusuHrOnoayuaTen

JIu3unr, npu KOHTO HaeMOAATENST MPOMABIKABA [a MPUTEKABA CHIIECTBEHA YACT OT BCHUKH
PHCKOBE W CTOMAHCKM M3rofM OT COOCTBEHOCTTa BBPXY JaleHHs aKTHB Ce KiacuuumMpa Karo
onepatuBeH Iu3MHr. [lopaau ToBa akTHBBT He ce BKIIOYBA B OTYETa 3a (HMHAHCOBOTO CHLCTOAHHE Ha
JIM3UHTONOJTYYaTeNsl.

Inawanusara BLB BPBb3Ka C ONEpPaTHBHHUA JIM3MHI Cce MMpH3HABaT KaTo pa3xoJH B OT4YeTa 3a
BceoOXBaTHMA noxoa Ha Gaza JMHeeH METO/ 3a MEpHOa Ha JIM3HHTA.

Jluzunaronaren
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Haemoparensar NMpoAb/DKaBa Na NpUTEKaBa ChbLIECTBEHA YacT OT BCHYKH PHCKOBE H CTOMAaHCKH
M3rOOH OT COOCTBEHOCTTA BbPXY JadcHHUA aKTHB.

TIpuxoabT OT HaeMM OT ONeEpaTHBEH JIM3MHI Ce MpuU3HaBa Ha 6a3aTa HA JIMHEWHHS METO B
NPOAB/KEHHE Ha CPOKA HA ChOTBETHUS JIW3HHT.

IIpy OTYMTAHETO Ha TM3MHIOBUTE JOTOBOPH Ce CHOIOaBaT H3kckBaHusTa Ha MCC17.

2.22. TleHCHOHHH M JAPYrH 3a1bJOKEHHS KbM NEPCOHAJA MO CONHAIHOTO H TPYAOBOTO
3aKOHO/JATEJICTBO

3aabKeHMATa KBM TIEPCOHANA W OCUTYDMTENHWTE OPraHM3alliM ca 3aJb/DKeHHs Ha
NpPEANPUATHETO MO MOBOA HAa MHHAl TPYJ TMONOXKEH OT HAeTHs MEepPCOHal] M CHOTBETHHTE
OCHT'YPHUTE/IHH BHOCKH, KOHTO CE€ H3MCKBAT OT 3aKkoHoaareacTBroTo. ChriiacHo W3uckpaHuaTa Ha MCC
19, Te BKIIOYBAT M HAYMCNIEHWTE KPATKOCPOYHH JOXOAM HA MEPCOHANa C MPOW3XOJ HENOI3BaHM
OTIMYCKH Ha MEpcoHana M HauyucieHWTe Ha 0a3a Ha JelicTBamMTe CTaBKM 3a OCHMIypsBaHe,
OCHMI'YPHTEIHM BHOCKH BBPXY TE€3H JOXO/IH.

ITencnoHHE H APYrH 3aAb/LKEHHS

CoriiacHo GBIrapeKkoTO 3aKOHOJATENICTBO APYIKECTBOTO € 3ab/DKEHO Ja TUIalla BHOCKH BhB
(ongoBeTE 32 COLMANHO ¥ 3/IPaBHO OCHrypsiBaHe. PasMepsT Ha BHOCKHTE ce onpeaens ot Kojekca 3a
COLMATTHOTO OCHrypsiBaHe M 3aKOHa 3a 3[PAaBHOTO OCHIYpsSBaHE — Bb3 OCHOBA Ha JOXOIMTE 3a
neproaa. TpynoBHTE OTHOMIEHHS MEXTY PaGOTHHLIUTE M CITYXKMTEJTHTE U APY/KECTBOTO, B KAYECTBOTO
My Ha paboronaren, ce ocHopaeatr Ha pasmopeabure na Komekca Ha Tpyaa M Ha pasnopeaGuTe Ha
JAEHCTBAILOTO OCUTYPUTENIHO 3aKOHO/IATE/ICTBO.

OcHoBHO 3anbikeHne Ha paboTomaTens € Ja W3BBPIUBA 3aIB/UKMTENHO OCHIypsBaHe Ha
HaeTks nepcoHa 3a Gou ,,[IeHCHH™, TOMBIIHUTENTHO 3aIBIDKHTETHO IEHCHOHHO OCHIypsBaHe , HoH.
"Obuwo 3abonsiBaHe W Mal4yMHCTBO”, (OHA »bespaboruua”, ®oun ,Tpynosa s3nomonyka u
npodecuonanta Gonecr”, dowun ,lapaHTHpann BiemaHWs Ha paGOTHHLHMTE M CiyKuTENHTE” W
3/IpaBHO OCUTYPSBAHE.

Pasmepute Ha OCHIypUTENIHUTE BHOCH Ce YTBBPIKIABAaT ChC 3aKOHA 3a GrOIKeTa Ha J00 u
3akona 3a Gromikera wa H3OK 3a chorBerHata rommna. Brockure ce pasnpenensaT Mexay
paboTo/aTeNs M OCHIYPEHOTO JIHLE B COTHOIIEHHE, KOETO ¢ onpezeneHo B KCO.

Kparkocpounn 10x01u Ha nepconana

Kparkocpounnte moxonu Ha nepconana mnoa (opmarta Ha Bb3HArpaK/ICHMS, GoHycu u
COLMAIHM JIONIalaHKA W NPUJOOMBKYM Ce NPH3HABAT KAaTO Pa3Xojl B OTYETA 3a BCeOOXBATHHSA JOXO B
NepHosa, B KOWTO € TIOJNIOKEH TPYABT 3a TAX WIM Ca M3MBJAHEHW M3UCKBAHMATA 3a TIAXHOTO
nojly4aBaHe.

JBIDKHMHTE OT JPYXKECTBOTO BHOCKH M0 COLMATHO M 37PaBHO OCHTYPSBAHE CE [PH3HABAT
KaTO TEKYI pa3Xo/l U 3a1b/DKEHHE B HEMCKOHTUPAH pa3Mep, 3ae/IHO M B NIEPHOJIa HA HAYMCIICHHE HA
CBOTBETHHTE JIOXO/IM, C KOWTO TE Ca CBHP3aHH.

KbMm narara Ha Bceku (DMHAHCOB OTYET APY’KECTBOTO NPAaBH OLIEHKA Ha cymara Ha OYaKBaHWUTE
Pa3XO[in MO HATPYMNBALUM CE€ KOMIIEHCHPYEMM OTITyCKH, KOATO C€ OYakBa Ja ObJe W3IIaTeHa Karo
PE3Y/ITAT OT HEW3MNON3BAHOTO NMPABO Ha HAaTpynaH oTmyck. Ilonaramure ce CyMu 3a KOMNEHCHPYEMH

OTITYCKHM Ha MepCoHajla ce OTYHMTAT KATO 3aJb/DKEHHE H KaTo pa3xon, CBbp3aH C KpaTKOCPOYHHTE
AOXOIH Ha nMepcoHasa.

Abarocpounn Noxoan Ha nepconana

CsrnacHo Kopekca Ha Tpyna, paboronartens e 3aqbKkeH a M3miama Ha nepcoHana IpH
HACTBIIBAHE HA [EHCHMOHHA BB3pACT OOGE3lLUETEHHE, KOETO B 3aBHCHMOCT OT TPYHOBHS CTOK B
MpEANPUATHETO MOXKE 11a BApMpa Mexty 2 1 6 OpyTHM pabOTHH 3arIaTH KbM JIaTaTa Ha NPeKpaTsBaHe
Ha TpyNIOBOTO MpaBooTHoIIeHHE. [10 CBOMTE XapaKTePHUCTHKH TE3H CXEMM NPEICTABISBAT [UIAHOBE C
Jne(HHUPAHH JOXO/H.

CobraacHo Komekca Ha Tpyma, paGoTomaTteNsT uMma 3aqbiokeHHe 3a H3IIalaHe Ha
obe3LueTeHus NPU NpeKpaTABaHe Ha TPYIOB JIOrOBOpP.

JpyKecTBOTO HAMA MpOrpaMM 3a ABATOCPOYHHM AOXOMM Ha NEpCoHalla, UMaiku npeaBui
CBIICCTBYBALIATE BLTPEIUHO-NPUCHIUM PUCKOBE B OTPACh]IA CTPOMTE/ICTBO, CBBP3AHH ChC CHIHO-
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KOHKYPEHTHa OW3HEC cpeja, TEKYYECTBO HA NEPCOHANA, 3HAYMTETHH HECHIYPHOCTH, CBBP3aHU CBC
CKIIOYBAHE HA HOBM JOTOBODH, Y4acTMsi B OOLUECTBEHHM TBProBe M MOPBYKM, HAMHMpaHe Ha
WHBECTHTODH M Crie4eIBaHe Ha 0DCKTH, KAKTO M PE/MIIa JINXBEHH, BATYTHH, LICHOBH PHCKOBE M JPYrH
nasapuu ¢akropu. [lpu Be3HMKBaHe Ha OGCTOSATENCTBA KATO HANyCKAHE, NEHCHOHUpaHe | Jp.,
APYKECTBOTO MpH/ara 3aKOHOBHTE HOPMH, BW3MPAlIM HErOBHTE 3aIb/KEHHMS KbM MEpcoHasa 3a
H3MUIALIAHE Ha CHOTBETHUTE O0E3LIETEHHs U CYMH, KOWTO C€ MPU3HABAT KATO Pa3XOM M 3aabI/DKEHUs
B MEpHojia Ha CHOUTHETO.

Crnen w3nnamaHeTo Ha Te3u JOXO/H, 3a paGoToAaTENs He MPOMITHYAT APYIH 3AXBIKEHUS KbM
pabOTHHLINTE U CITy)KHUTENHTE.

2.23. lansuHH 3a0b/EKeHHA
Texyum gaHbuHM 3aTb/DKEHHS Ca 3ab/KeHUATa Ha JIpy:KeCTBOTO BB BPB3Ka C MPHUITAraHeTo
Ha JAHBYHOTO 3aKOHOJaTencTBO. ChllMTe BBB QMHAHCOBMS OTYET Ce MPEACTABAT MO CTOWHOCTH B

CbOTBETCTBHUE C NMpaBUJIaTa Ha CbOTBETHHS JIaHbYEH 3aKOH 34 omnpe/ie/isiHe Ha CTOHHOCTTA HA BCEKH BHI
JaHBK.

2.24. CobGcTBeH KanuTan
H3menennero B cobeTBeHMs KalMTan Ha NPEANPUATHETO MEXKAY AATHTE Ha [BA CYETOBOIHM
Gananca oTpassiBa yBE/IHYEHHETO MM HAMATICHHETO B HETOBHTE HETHH AKTHBH npe3 neproaa. Oceex
NPOMEHHTE B PE3Y/ITaT Ha OMEpalMyi Cbe COOCTBEHMKa (YBEMYEHHE HA KanUTasa, pasnpe/e/ieHHe Ha
AMBH/ICHTH W IDYTH), U3MEHEHHETO B COGCTBEHHA KalHTa/l Pe3 Nepro/a MpeicTass obmara cyma Ha
nevanbuTe iy 3aryGuTe npe3 TO3W NEPHOJ, HE3aBHCMMO OT TOBA Al Te ca MPU3HATH B OTYETA 3a
NIPUXOJMTE K Pa3XOMTE MM JUPEKTHO B COOCTBEHMS KAMUTAI.
CobcTBenusT KanuTan Ha ApYKECTBOTO Ce ChCTOH OT:
OcHoBeH KannTa
JIpy:KeCTBOTO € KanMTanoBO M € 3aBIUKEHO Ja PEerMcTpupa B THProBCKus perucTsp
ONPENCNICH pa3MEp OCHOBEH KalHTal, KOWTO Ja CIyXH KaTo obesrievyeHHe Ha KpeAuTOpHTE Ha
APYKEeCTBOTO 34 H3MTLJIHEHHE HA TEXHHUTE B3EMaHHA KbM HETO.
OCHOBHHMAT KanMTan Ha APYXKECTBOTO Ce NPEACTaBs MO HEroBaTa HOMMHAJIHA CTOMHOCT,
CBIVIACHO ChAEOHO peleHHe 3a perucTpalius.
Pezepeu
3aKOHOBY pe3epBu
CornacHo wm3MckBaHusTa Ha THproBeckus 3akoH M Ycrasa, Jpy:KecTBOTO € MLIBKHO na
opmupa ponn ,,PesepBer”, kaTo U3TOUHHMIM Ha HOHAA MOraT j1a 6baaT:
®  HaH-MaiKO e/Ha JeceTa YacT OT nevanbara, KOSTO ce OTAENA, JOKATO CPEeCTBATA BHB
(hoHIa JOCTUrHAT €IHa ieceTa YacT OT KANHTaIa WM TO-TONAMA YacT, MpeaBUIeHa B
VYcraga;
CpeacrTeara, noidy4eHH HajJl HOMHHAIHATa CTOMHOCT Ha aKLIMKMTE IPY U3aBaHETO U
APYTH W3TOYHHLH, NMPe/IBHICHH 10 pemenne Ha O6uoTo crbpanue.

Cpencrsara no ¢oHaa MoraT 1a ce W3MOJI3BaT CaMo 3a NOKpHUBaHE Ha roJMIlHaTa 3aryba u Ha
3arybu ot npeaxoanu rogunu. Koraro cpeAcTBaTa BbB (POH/IA JNOCTHIHAT ONpEAEIEHUA MUHUMANIEH
pasmep, CpeaCTBaTa Hajl Ta3sK CyMa Morar jJa Ob/aT U3MoNI3BaHK 3a YBEIMYaBaHE HA KanuTana.

Hpyru pesepsu

Kato npyru pesepsu ce oTunrar pesepsute, hOpMHpaHH OT pasnpeie/eHHeTo Ha GanaHcosaTa
neyanba Ha APYKECTBOTO.

[Ipeoniens4nu pesepeu
[Tpeouennbuen peseps ce GopMUpa OT MONOKUTEHATA PA3/IHKA MEXK/TY GalaHCOBATA CTOMHOCT
Ha JIMA ¥ TexHuWTe cnpaBelJIMBH CTOWHOCTH KbM JaTaTa Ha U3BBPUIBAHE HA MPEOLIeHKATA.

[TpeouenbunuaT peseps ce NpexBBLPIA B HepasnpeesieHaTa neyanba TIPH OTITHCBAHE Ha aKTHBA.
DHHAHCOBH Pe3yJITATH

Harpynanu neyantu u 3ary6u oT MHHAIM FrOTMHK

Coiute ce nocoyBaT B 0TYETa 32 (PMHAHCOBOTO CHCTOSHHE OTAETHO OT JAPYTHTE CTATHH
Tekym huHancoB pesyarar

B oryera 3a BceoGXBaTHMA 1OXON OTAENHO Ce MOCOYBA (unancoBus pesynrar or
MpOAB/DKABALIM M NIPEYCTAaHOBEHH EHHOCTH.
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O6wmaT BceoOXBaTeH 10XO/ 3a rOJAMHATA BKJIIOYBA HETHATA neyanba/3aryba 3a rommHara u
APYTHAT BCEOOXBATEH 10XO0/I 33 FOIMHATA, HETHO OT AaHBKA BBPXY JOXO/IUTE.

2.25. lanbum BbpXy neuanbara

Texymure namum BepXy mewanbata ce onpenensT B CHOTBETCTBHE ¢ M3MCKBAHMSTA Ha
OBIrapckOTO JaHBYHO 3aKOHONATENCTBO — 3aKOH 3a KOPMOPaTMBHOTO TOMOXOAHO obnaraHe.
Homunanuara naubuna craBka 3a 2011 r. e 10% (2010r.:10% ).

Tekymwre nawbyHu aKTHBM M TMAacMBM Ca Te3W 3aIbIDKEHHMS WIH B3eMaHHS OT 6romKera,
KOHTO C€ OTHACAT 32 TEKYLIMS W NPEeIXOJHH MEepUOAM M KOHTO HE Ca IUIATeHH/BH3CTAHOBEHH KbM
jarata Ha OasaHca.

PasxoneT 3a naHbk npencTasisiBa cymata OT TeKyIMs JaHBK OT nevan6ata, HIMEHEHHITa Ha
AKTHBHTE W TIACUBMTE 110 OTCPOYEHH JaHbBLIH M NPEH3YUCIICHHATA, TMPH3HATH NPE3 TEKYLIMs NepHO/
Ha TEKYIH JaHbLM OT neyanbaTa 3a NPEAXOAHH MEPHOIH.

Tekywmar nanbk or newanGara ce NpeACTaBs B OTHETA 3@ BCEOOXBATHHMS JOXOJ KATO pasxon
3a IaHBIM OT nevanbara 3a nepuo/Ia, ¢ KOHTO Ce HaMaJIfBa CYETOBOJHATA Meyanta Wi ce yBeIHYaBa
CYETOBO/IHATa 3ary0a .

[Ipensuncnennara Ha Tekywn nasbuu oT neyanbara 3a NPEIXOAHN MEpPHOMIH, KOMTO ca
MPU3HATH Mpe3 TeKylHus NEpHOJ Ce MPEeICTABAT B OTYETa 3a BCeOOXBATHHS JOXO] KATO Pa3xo 3a
JaHblK OT nevanbara 3a TEKYIMA NEPHOI.

Jlanbynata neuan6a/ary6a e nevanGara/zary6ata 3a nepuona, ofnpejiesieHa ChINIACHO
YCTAHOBEHHTE OT [CHCTBAILOTO AaHBYHO 3aKOHOAATENCTBO MPAaBHMIA, HA OCHOBATA Ha KOSTO Ce
OMpeneis pasMepeT Ha [b/UKHMHTE/Bb3CTaHOBMMUTE/NaWbiy. JlaHbunata neuanGa/zary6a ce
Onpejiens 1 AeK/1apupa C roMIIHATA IaHbYHA ICK/Iapaliys 38 CbOTBETHHUS NEPHOI.

OrcpoyennTe 1aHBYHM aKTHBH W NTACHBM Ca ONpE/IEICHH BHPXY CTOMHOCTTA HA BpEMEHHHTE
AaHbYHH Pa3MKH, Bb3HWKBALUW B PE3yiTAaT HAa PpasIMuMiTa MeXIy OanaHcoBaTta W JaHbYHATA
CTOHHOCT Ha aKTHBMTE M MACHBHMTE, KOHTO y4acTBAaT BB (POPMHDAHETO Ha (punancoBua pesysrar.
OrcpouennTe aHbYHK AKTHBM M TACMBM CE€ NPEICTABAT B CYETOBOJHMS bGanaHC Ha HeTHa Gasa
OTACJIHO OT IPyrATE aKTHBH M MackBy. CHLIMTE HE CE KOMIIEHCHPAT B KOHCOIMIMPAHKUTE OTYETH,

ITacuBu o OTCPOYEHN JaHbBLM Ce MPU3HABAT MO OTHOLIEHHE HA BCHUKH 06araeMu BPEMEHHU
pa3IuKy.

AKTHBH 110 OTCPOYEHH JaHbLIM CE NPU3HABAT 33 HAMATAEMHTE BPEMEHHH Pa3/IuKH, JaHbYHATA
3aryba UM NaHbYHK KPeaHuTH.

AKTHBH N0 OTCPOYEHHM JaHBUM Ce MPH3HABAT [0 CTENEHTA, 1O KOATO € BEPOATHO 1a MMa
Obaema obnaraema meuanba, cpemly KOATO Ja MOraT fa Ce W3MOA3BAT HAMATSEMHUTE BPEMEHHH
Pa3uKH, JaHbYHATA 3aryba WK JaHBYHUS KPEIHT.

OTcpouennTe naHbUM Ce MPU3HABAT KAaTO NMPUXOJ MM Pasxol M Ce BKIIOYBAT B HeTHATA

neyanba uim 3ary6a 3a nepuoaa, OCBEH B CIIyYaWTe, KOFaTO NaHbIHTE MPOH3THYAT OT OTEPAaLMK WIH
CBOMTHS, NMPU3HATH JUPEKTHO B KAMKTaA.

2.26. PHHAHCOBH HHCTPYMEHTH

HpyxectBoTo KIacH}HLUKMpPa CBOMTE (DUHAHCOBH AKTHBHM B CIIEIHUTE KaTeropyH: ,,(pHHaHCOBH
aKTHBH, OTYMTAHH MO CNpaBelMBA CTOHHOCT KaTo neyanta wim saryba”, “3aemu (KpeauTw) u
B3EMaHHA” M “aKTMBM Ha pAaslONOKEHHE 3a MpoJaKHa’. Knacupukauusra e B 3aBucumocT ot
CBLUIHOCTTa W UeIHTe (MpeaHa3sHaYeHHeTo) Ha (DMHAHCOBMTE AKTHBM KBbM /aTATA HA TIXHOTO
npunobusane. PrkoBoscTBOTO ONpenens KnacuukaumaTa Ha (PHHAHCOBHUTE AKTHBH Ha JPYIKECTBOTO
KbM JlaTaTa Ha MbPBOHAYATHOTO MM MPM3HABAHE B OTYETA 3@ (PUHAHCOBOTO CHCTOSHME.,

Ilpu mepBOHaYanHOTO Npu3HABaHE Ha (DMHAHCOB AKTHB, APYKECTBOTO I'M NpH3HaBa Mo
CrpaBe/InBaTa WM CTOMHOCT, IUIIOC, B C/y4yail Ha (DMHAHCOBHM AKTHBHM, KOMTO HE Ce OTYMTAT Mo
CrpaBe//iMBa CTOHHOCT B nevantata unM 3ary6ara, pa3xo[MTe 1o C/IeJIKaTa, KOMTO Ce OTHACHT npsKo
KbM NMPHIOOMBAHETO HIIM U3/1ABAHETO HA (DHHAHCOBHS AKTHB.

DUHAHCOBHTE aKTHBH Ce OTIMCBAT OT OTYETa 3a (PMHAHCOBOTO ChCTOSHHE Ha APYKECTBOTO,
KOraTto mpaBaTa 3a nojyyaBaHe Ha [APHYHM CPEICTBA OT Te3H AKTHBH ca M3TEKJIH, WM ca
NPEXBbPICHH W JIPYKECTBOTO € MNPEeXBHPJIMIO ChIIECTBEHATA YacT OT PUCKOBETE W MOI3HTE OT
COOCTBEHOCTTa BBPXY aKTHBA. AKO JPYKeECTBOTO NpoAb/KaBa Ja JAbPXKM CBHUIECTBEHATA YacT OT
PHCKOBETE H MO/I3UTE acOLMMPaHH ChC COBCTBEHOCTTA Ha majeH TpaHcepupaH GUHAHCOB aKTHB, TO
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NMpOAb/KaBA N1a NpH3HABA AKTHBA B OTYETA 3a (PMHAHCOBOTO CBHCTOSIHME, HO TPH3HABA CHIIO M
00e3neyeHo 3aABIKEHHE (3aeM) 32 MOy YeHHTe Cpe/CTRa.

DHHAHCOBH AKTHBH, OTYHTAHH 1O CHIPABELIHBA CTOHHOCT, KaTO nevyan6a uin 3aryéa

Tasu xateropus mma nse nomkareropmu: AbpXKaHW 3a TbpryBaHe ()MHAHCOBM AKTHMBH, H
OTYMTaHH NO CrpaBe/yiMBaTa CTOHHOCT (PUHAHCOBH AKTHBH, KAaTO reyanda wWiu saryba. ®unHaHcos
aKTHB C¢ KIaCH(HIMPa B Ta3y KATErOpHs, aKo € MPUAOGHT ¢ Le npojax6a B KpaTKOCPOUEH IJIaH WK
BB3 OCHOBA Ha PEIICHHE Ha PKOBO/ICTBOTO.

DHHAHCOBH aKTMBW, OTYMTaHW [0 CMIPABEUTHBATA CTOMHOCT KaTo nevan6a wiw 3aryba ce
OTHHMTAT B CHCABALIMTE OTYETHH [EPHOJH [0 CHPABEIIMBA CTOMHOCT. Peanusupanure wu
HepealH3HpaHuTe rnevantu u 3arybu oT npoMsHa B CHpaBE/UTHBATA CTOWHOCT Ha (MHAHCOBH aKTHBH,
OTYHMTAHH MO CIPaBe/UIMBA CTOWHOCT, KaTo neyanba i 3aryba ce BITIOYBAT B OTYETA 33 BCEOBXBATHHS
Z10X0[1 33 Nepuo/a, 1pe3 KOWTO ca BE3HUKHAIM.

Kpeaurn u Bzemanus

KpeanTty 1 B3eMaHus ca HelepUBATUBHU DUHAHCOBH AKTHBH C dukcHpann unu ycraHopumu
M71alllaHKs, KOMTO HE Ce KOTHpAaT Ha akTHBeH mnasap. KpeauTure ce ouenssar B oTyera 3a
(uHaHCOBOTO ChCTOSHUE 10 cebecTolnocT. Biemanusta ce NPeICTABAT W OTYUTAT MO CTOMHOCTTA Ha
TAXHOTO Bb3HMKBaHE, HaMajleHa ¢ pasMepa Ha obe3lieHKkaTa 3a HechOupaeMu cymu. Tesu akTHBHM ce
BKJTIOUBAT B IpynaTa Ha TEKYIUMTE aKTHBH, KOraTO MaTyPHTETT UM € B PaMKHTe Ha |2 Mecela WiH B
o0HM4aeH onepaTHBEeH LMKBI Ha APYKECTBOTO, 4 OCTAHAIMTE — KATO HETEeKYLIH.

Tasu rpyna ¢puHaHCOBM aKTHBYM BKITIOYBA: MPEJOCTABEHH 3aeMH, TBPrOBCKM B3€MaHHUs, APYTH
B3EMAHHs OT KOHTpAareHTH U TPETH JIHLA, NMapHYHH CpEACTBA H NMapU4YHH E€KBHBAJIEHTH. Jluxsenuar
AOXOZ IO KPEIUTHTE Ce NMPH3HABA KATO (PMHAHCOB NPHXOJL B OTYETA 33 BCEOOXBATHHS IOXOL,

B Kpas Ha OTYETHMA mNepHOA ApYKECTBOTO OLEHABA AaTM Ca HACTHIWIA CHOMTHS M

oﬁcmmencma, KOHTO MOKa3BaT HAJIMYHETO Ha OOEKTUBHH JOKazaTesICTBa, Halaraimu OGGBI.IBHK& Ha
B3EMaHHATA.

DHHAHCOBH AKTHBH HA PA3NOJIOKEHHE 32 NPoJaKsa

DHHAHCOBUTE aKTUBU HA PA3MONIOJKEHHE 3a nponax6a ca HelepMBATMBHU aKTHBH, KOMTO ca
NpUAOOHMTH C TakaBa Lie] WM He ca kinacuuumMpany B apyra rpyna. O6uuaiiHo Te TIpE/ICTABJISABAT
aKlIMKM WM JI5JI0BE B YT APYXECTBA, NMPUAOOMTH C MHBECTHLIMOHHA L€ M Ce BKIFOYBAT KM
HETEKYLIMTE aKTHBH, OCBEH aKO HAMEPEHWETO Ha JPYKECTBOTO € [a I'M MpOjaBa B paMKHuTe Ha
cnenpauTe 12 meceua M aKTHBHO THPCH KyITyBad.

DHUHAHCOBUTE aKTHBH Ha Pa3MONIOKEHHUE 3a npoaaxba ce oueHsBar rno:

- CMpaBe/sIMBa CTOMHOCT - 3a JApPY)KECTBA, YMMTO KHWXKA ca 6opcoBo KOTHpaHm.
CripaBeqninBaTa CTOMHOCT Ha Te3U AKTHBH ce omnpejens ypes npuiaraHe Ha 6GopcoBara 1eHa Ha Haii-
CKOpOUIHATa CIe/IKa, MPH YCIOBHE Y€ HE € MMAJIO 3HAUMTE THA MPOMSHA B HKOHOMHYECKHTE YCJ/IOBHA B
nepuoaa MEXIY Jarara Ha ciejikaTa M OTY4eTHATa Jara, Hiu

- LIEHA Ha H]JH,E[OGHB&HG - 3a JpYKECTBa OT 3aTBOPEH THII, 3a KOHUTO € TPYAHO Oa ce HaMepAT
ZJaHHM 32 aHAIOrOBM Ma3apHH CIEIKH.

Edekrute ot npeouenkara 1o cnpasennusata cToiHOCT, neyantbn win 3arybu, ce npusHaBar
B ,,JIPYT BCEOOXBATEH JOXON” ¢ M3KIIIOYEHHE Ha 3arybute OT obe3lieHKa, 10 MOMEHTA Ha OTIHCBaHE Ha
¢unancoeus aktue. [lpu oTnuceane Ha (puHaHcOBMA aKTHB HaTpynmaHaTa neyanba WiH 3ary0a,
fp13HaTa npeau B ,Jpyr BceoOXBaTeH MOXOA”, ce Npeknacu(UuUMpa OT COGCTBEH KANMHTAN B
neyanbara uiu 3arybara Karo ,,KOpeKums ot npekiacupuranmun”,

JMBHIEHTH MO aKUMK U ISIIOBE, KIaCHPHLUMPaHH KaTo (PMHAHCOBM aKTUBH HA PA3NONOKEHHE
3a npona.xcﬁa, CE MpH3HABAT W OTYMTAT B OTYETA 34 BCceoOXBaTHUSA A0X0H, KOrarto c€ YCTaHOBH
NIPaBOTO HA pYXKECTBOTO Ja IOJIY4YH TJlalliaHe.

[purexaBanute nHBeCTMIMM Ha pasnonokeHue 3a nponaxba ce mpernekaaT KbM Kpas Ha
BCCKH OTHETCH NEPHOL, Aa/M Ca HACTBIUIIA CHOMTHS M OBCTOATENCTBA, KOMTO MOKA3BAT HATHYMETO Ha
OOEKTUBHM J0KA3aTeNCTRa, Ye 3a OT/Ie/eH (uHanCcOB aKTHB WM rpyna aKTHBH MMa obesuenka. Te ce
obeslieHsBar, ako GanaHcoBaTa CTOMHOCT € [0-BHCOKA OT O4YaKBaHATa UM BBH3CTAHOBHMA CyMa.

Cymara Ha npusHarara 3ary6a ot obestieHKa e PaBHa Ha pa3MKaTa Mex/1y LieHaTa Ha Npuao6GUBaHe U
TeKyliaTa CrpaBe/iiBa CTOMHOCT.
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