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Pa-:xo4are ce orquTar Ha TIpHHtII{rra Ha reKyuo HarrncrqBaHe. Oqeulnar ce rro c[paBeAnuBara
crofiuocr Ha rrJrareHoro vJrv [peAcroflrrlo 3a nraulaHe.

O6u1u u ad.uuuucmpamueuu pasxodu
Tasu pa:xo4Ha Kareroput BKJ'IIoqBa BcrrqKH pa3xoAu or o6rq v arMtHucrparuBeH xapaKTep.

15. Ilpnxo4n
,{pyxecrnoro orrruTa reKyulo rrpHXoAHTe or o6rzqaftHara AefiHocr rro BHAoBe Aefisocru.
llpusuaeaHero Ha npHXoAHTe ce H3Br,prxBa rrpH cna3BaHe Ha npnerara cqeroBoAHa rroJ'u4ThKa 3a

cJreAHHTe Br{AOBe ilpVXOAA:
./ llpuxogu or npo4ax6a Ha croKn, npoAyKul4f n Ap. aKTrABr4-npH3HaBaHero Ha rrplixoAuTe ce

n3BbprrrBa npu npexBbpn.flHe co6creeHocrra 14 npeAaBaHe Ha cborBerHrrre aKTHBH Ha

Ky[yBaqHre.
./ flpz zsrtpnBaHe Ha KparKocporrHn ycnyru - flprd 3aBbpuBaHe Ha cr,orBerHura yanyta Lr

npveMaHe na pa6orara or Knr,reHTa.

./ flpu gurocpoqHn ycJryru -:ria 6azara Ha erarr Ha 3aBbprueH AoroBop.
Erantr Ha 3aBbpmeH AoroBop oe o[pe.{ern na 6aza Ha Ha6paHure x'b]\,r Aarara Ha H3rorBrHe r{a
orr{era, pa3xoAH r<r,l,r o6uo npeABHAeHr{Te pa3xoAr'r no AoroBopa.llpnxo4nre or HaeMLr ce npu3HaBar
Ha BpeMeBa 6asaza cpoKa Ha AoroBopa.

{ flpuxo4n or JTHXBH - rrpH3HaBaHero Ha JrHXB'rre 3a npHXoA ce r43BbprrrBa no MeroAa
eSercrzeHara Jrr4xBa.

{ Brsuarpax4eHu.a 3a [paBa Ha 6aza Ha rrprrHut4rra Ha Haqacr,rrBaHero cbr!,racHo

cbAT,pxaHueTo Ha cT,oTBeTHoTo cnopa3yMeHze.

{ flpnxo4u or ATiBnAeHT."- npvycraHaBfr,BaHe Ha npaBara 3a noryqaBaHera HM.

flpuxogure ce orqnTar Ha npnHuura Ha reKyqo HaqracJrrBaHe. OueH.sear ce ro cflpaBennnBara
crofiuocr Ha [oryr{eHoro LIJ]H noAne)Kaulo Ha nonyqaBaHe.

[Ipodatr6u ua npodyxtltut u cmoKu

Onracanue Cr4rpxanne

PasxoAr 3a ycJryrr{ Tyrc ce BK,TroqBar pa3xoArr 3a KoHcynraHTH LI BbHrrrHH

cbrpyAHHrIH (sa a4uzHucrparvBHH H npaBHpr ycJrytrl, 3a

Bb3HatpDKAeHvrfl Ha ,{prpeKTopH H OAHTOpH rro HeTpyAOBn
npaBoorHorrreHnr) sa roAApblxKa 14 Ep.),3a KoMyHurnH:a ycrytvt
or o6rq xapaKTep (rox, no4a, ororrreHue, TeneKoMyHrrr<aqurz).
BKmo.{sar ce cbrqo r.r pa3xoA}rre 3a ycJrytn, KoHTo He Bnr43ar B

rrbpBuq napx (pasxoAr4 3a crreAuuur or oropu3r4paHr4 rperu
cTpaHn, pa3xoAH rro MHTHHLTecKH OnepaTOpH H pa3xoAH 3a
qy)KAecrpaHHu o$acu H KopecnoH4eurn).

Ocnonnu MareprraJrrr, AorrbJrHrrreJrHu
MaTepnaJrrr r.r KoHcyMaTr{Brr

Tyn ce BKJrrosBar pa3xoAlr HanpaBeHH 3a rroKytrKa Ha

onaKoBT,rrHH MaTepuarrth, KaHuenapcK[ MaTepvanH, neqaTHlt
MaTepHzIJrH, ropr4Ba, tyMrz 14 Apytvt cToKH c ofpaHuLreHa
crofiuocr.

Parxogu 3a HaeMIr Ir JrLI3[HrI{ PasxoAz 3a HaeMH, JrH3HHroBr.I BHocKtr, peHT-a-Kap, pinHrz
pa3xoAn 3aHaeMn, H3BbprxeHH BrbB Bpb3Ka c 4efiHocrra

Apyrn o[eparrlBnrr pa3xoArr Tyr ce BxJrloqBar BcrrtrKlr pa3xoAl4 c Hervrruqeu n ueo6uqaeH
xapaKTep, HarrpaBeHu Br,B Bpb3Ka c 4efiuocrra (rary6u or
ocso6o)KAasaHe or 4urorpafiuA aKTlaBla. r.r3B:bHpeAHr4

pa3xoAr4, a6oHanrernn r4 pa3xoAr.r 3a peruraMa, HenpeKH Talriczl u
MLrra, p&3nu rroKyrrKn, o6uluucrcu raKcu, ruo6n v HaKa3a:nlafl Lr

Ap.)
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llpaxogure or npogax6u Ha npoAyKr\Ltfl H croKr4 ce [ph3HaBar, Koraro cbqecrBeHrrre pucKoBe H
noJI3lI or co6creeHocrra Bbpxy npoAyKrrr{rra lr croKlrre ca [pexBT,pneHrr Ha KyrryBaqa, Koero
o6uqafiHo craBa B MoMeHTa Ha r{xHara eKcneAuur{r.

IfpedocmaanHe Ha ycnyzu
flpnxo4rare or npeAocraBtHe Haycnyta ce [pH3HaBar sa6asaHa erarra Ha 3aBbprr]eHocr Ha cAenKara
K:bM Aarara Ha 6alaHca. Eraurr Ha 3aBT,plxeHocr Ha cAenKara ce onpeAer,r.fl sa 6asa ua orpa6oreuure
Ao MoMeHTa qoBeKor{acoBe Karo npoIIeHT or o6rqure qoBeKoqacoBe, Kotrro rqe 6t4ar orpafioreun :a
BceKII AofoBop. Koraro pe3ynrarbr or cAenKara (4oronopa) He nroxe ila 6t le HaAe)r(AHo orreHeH,
flpt{xoAbr ce [pu3HaBa caMo AoKonKoro rrpH3HarHTe pa3xoAH Ca Bb3CTaHOBHMtr.

ITpuxodu om nuxBu
flpuxogrme or JIHXBII ce npu3HaBar \pH Haq[cJrrBaHero Ha JrHXBrrre (rcaro ce H3non3Ba MeroAa Ha
e$exruenul JTHXBeH rlpoqeHT, T.e. JIHXBeHn{T [porleHr, xoftTo rorrHo AHcKoHThpa oqaKBaHr{Te
6rAeuru naprrqHr norolrt{ 3a neplroAa Ha oqaKBaHr4A )KvrBor na QuuaHcoBlrs r.{HarpyMeHT Ao
6a:raHcosa crofiHocr na $unaHcorun

Ipyzu npuxodu Lr nocmbnJryeHun

Tosrl pa":4el BKrrIotIBa BcI4qKH npvxoAu He reHepupanu or o6uqafrsara4efiuocr Ha Apy)KecrBoro.
llocr"rllennflTa ce orleHirBar rro cyMara Ha troJD/qeH:are vnu il.bn]KVMH rrpHXoAH, HerHpr or
HaMaIeHUr, OTCTbTTKH H 4apeHwfl.

Onucanue Crqr,pxanue

Apyru trprrxoAr{
IIOCTbrrJreHl|s - pa3Hrt

u llocrlnreHr,rfi or Apyru ycnyru (npuxogu or o6pa6orKa Ha MHTHHqecKH

4orcylreuru), npnxoAz or HaeM, npHXoAr4 or npeorAaBaHe rroA HaeM,
H3Br,HpeAHH npHXoAH, Apyf t4 Heo6uqafi Hu npuxoAu.

Apyru [p[xoAl{ u flapenut, orpa3eHr4 B cborBercrBue c [pr,rHrlr4naHa Haqr.rcJ'reHqe.
rrocTbrrJreHHq - AapeHuq

OTllpuxogu
IIA AKTIIBII

JTITKBITAaIIITfl llpuxogtz, [poI{3THr{aLUII or nr4KB4lar\rrfl Ha Apy)recrea, oceo6oxgaBaHe or
gurorpafiuu MarepvarHr a:rirvBvI, KaruriuroBn vHBecrvrr\v4v, TbpryeMrz
IIeHHr4 KHA)Ka.

{SlruaHcoeu'fe rrpuxoiJrl tr
MCSO, a r:r6sa;i"q 6c;:irr

palx0/I.r ljeqe Hg h.lofar'
fi peilcTa3eHr.r {}lxeJ]H0.

Aff ce i{or\,rneHLrt.tllfl'r' n'ns $ur+allcc}BItJl o'tr{e't' IIo

Onr.rcanne Cr4rpxanne

{unngenru:

a) or grqepHrr rrpeArrp*tflTtts

6) or cnrp:aHrr rrpeArrprtflTrtfl

n) or 4pyru

fluzu gearu rro Kan HTzuro BH H H Becr r4r\t4t4, 6 pyro yAbp]r(aH H AaHb uH npr.r
H3TOTIHHKa H AaHT,qHI{ KpeAHT}I.

Apyru Sunanconu [puxoArr or JIHxeIa no HereKyIqH B3eMaHHq, AbJI)KHMH or Ar,urepHu, acoqlt:npaHr
HeTeKyIII[ B3eMaHI{q npeAllpHrTr.rfl OT MTLTTIHHCTBeHH yrrAoTLlfl, t4 Apytr4 npe4npvsTnfl.

Apyrn QllHanconu [puxoAl{ or JILrxeu rro olr'uralquu, Abp)KaBHri r{eHHr{ KHH)Ka, .qerro3arHu
IIeHHH KHItxa pa3JrlrqHlr or cepru$vKarr Lr rp.,3anr4caHn Karo HereKyula Sauaucoeu a:rtTr4Bt4.

KATII{TAJIOBI{ I{HBECTIIIIUII
3arrrrcaHrr B HeTeKyrrlrr aKTr{Brr

Apyru Qunauconn [puxoAr{ or JIHxaH tro o6turaguu, A],p)KaBHrr ueHHH KHrr]Ka, Aerro3rrrHu
IIeHHrr KHrrrKa pa3r[rrHu or ceprrl$LrKarw u rp.,3anncaHu Karo reKyqn $u naHcona a:rtTuBt4.

KAII,ITAJIOBII I{HBECTIIUIIII
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1 6.(DuuancoBrr pa3xoArr

ilpunquur,T Ha HaqlrcJreHlre ce orHacr go SuuaHcoBr.rre pa3xoAn,TaKa KaKTo ce orHacq Ao BcHqKr4

Apyrt4 KoMnoHeHTH Ha orqera 3a npl4xortlne v pa3xoArrre. Te eKnroqear H BcHqKn o6e:qeuxa ua

Sranancoau aKTrrBr.L

17. !.aur,uu Br,pxy AoxoAa

Texyul,trr AaHbK 3a reKyilIuq H npeAXoAHr4 nepuoAr4 ce [pr43HaBa Karo [acHB Ao creneHTa, Ao Ko.rrro

He e ruIareH. Arco Ber{e nJlareHuta cyMa 3a reKyq H npeAxoAeH nepxoA npeBurxaBa AbJr)r(HMara cy-
Ma 3a Te3r{ fiepvro4v, H3Jr4rrrbKbT ae npr.{3HaBa KaTo aKTrlB.

Texyuure AaHbr{HI4 ilacvBLr (axrxeu) 3a reKyrlr{r u ilpeAXoAHV nepno1u ce orreH.f,Bar rro cyMara, Ko-
sTo ce oqaKBa Ia 6'r'Ie rIJIaTeHa ua (ffiscraHoBeHa oT) AaHbqHrrre opfaHv rrpu npunataHe Ha AaHbqHa
craBKI4 (u aauruuu sanonu), 4eficrnarqn HrI4 oqaKBaHrr Aa BJr{3ar B cvna KbM Aarara sa 6ata:erca

OrcpoueHlare AaHbIrt4 ce npvHaBar 3a BpeMeHHH pa3rrvKr MexAy AaHbqHara ocHoBa Ha aKTuBure v
ilacvIBllTe 14 Tflxnuta 6araHcosa crofiuocr KbM Aarara Ha $unaucoBt4t orr{er, Karo ce H3[on3Ba
6araucosu.fl MeroA Ha 3aAbn)KeHVflTa.

OrcpoueH AaHbrreH IIacI,IB ce npr43HaBa 3a Bcr{r{Kz o6laraenau BpeMeHHlz pa3nvKLr.

Orcpoveu AaHT'r{eH aKTrrB ce [pLI3HaBa 3a BcHrrKH BpeMeHHr4 pa3JrHKH, rroAnexauru Ha rrp]rcnaAaHe,

Ao creneHTa, Ao Koqro e BeporrHo Aa cburecrByna o6raraeua neqa-n6a, cpeqy Korro Aa Morar Aa ce
H3[OJI3 BaT BpeM eHHHTe pa3JrHKr,r, nOAJre]KaUIH Ha rrpHcrraAaHe.

Ktlr Aarara Ha BceKI4 6atas,c Apyx(ecrBoro [pepa3rnexqa HenpH3HarHTe orcpoqeHr.r AaHbrrHu
aKTrrBvt. {pyxecreoro npu3HaBa He[pa3Harr{re B rrpeAxoAeH nepuoA orcpoqeHLr AaHTrrHr4 aKTLrBr4

Ao creneHTa, Ao Kotro ce e IroflBl4Jra BeporrHocr 6rAeurara o6laraeua neqar6a Aa no3BoJr{Ba
Bb3CTaHOB.fl BaHeTO Ha OTCpOqeH AaHblreH aKTHB.

Earancosara croftsocr Ha orcpoqeHnTe AaHbqHu aKTVBH ce [pepa3rurexAa KbM Bc{Ka Aara ua 6a-
JIaHc. lpyxecrnoro HaMzL[-flBa 6a,raHcoeara crofinocr Ha orcporreHure AaHbqH14 aKTlaP,la Ao crerreH-

Er4K t211s162s
3anlIcaHrr B TeKyrrI[ aKTrrBrr

Onnanconu IIprrxoArr
pa3JruqHu oT ropeo[[caHHTe

a) or grqepHrr rrpeArrp*tsrrrfl

6) or cnrp:aHr{ rrpeArrpktsr*rfl

n) or ua,rquHcrBeHrr yqacrfiq

r) or 4pyru

llpzxo4vt or o6NrqHa Ha Bzuryra, KaKTo ocbilIecrBeHLt raKa v Ha:rvrereHtr,
npvxoAn or JrlrxBr4 or 6anroen H norqeHcKr,r Aeno3rrrHl4 cMerKpr, JrllxBH
Bbpxy B3eMaHHs oT KJrr{eHTr.r) JrrlxByr Bbpxy npocpoareHv B3eMaIJI.4fl n 3A

sa6assHe Ha nnailIaHe, B3eMaHnr or AT,rt1epHH, cBbp3aHu npeAflphqrv.s
u MullrqnHcrBeHu yqaarus,, SzuaHcoeu orcrbnKa rr pa6aru c,'IeA
lzs4aBalee ua $arrypra 3a rrJrarrlaHe n 6pofi Ha AocraBrrvg, npytu.

Ilpeoqenxa Ha rcanzra,roBn HHBecrHrrHI,I

ilpeoqenrca Ha HereKyilIlr SnHaucoea 4s,rrorpaftnu aKTHBvq pa3nwtHr or
KAIIHTUIJIO BH HHBECTI4 UHII

ilpeoqenna Ha rercyruu IIeHHH KHHII(a, pa3nvHHV or KantlrruroB:a t4HBecrv'u\Lru.

Onrcanue

Jluxnn fi Apyrr Sunanconn
pa3xoAH

a) or grulepHrr rrpeArrpnsrvfl

6) or cnrp:aHr{ rrpeArrprrflTrrq

e) or marquucrBeHr{ yqacrrlfl

r) or 4pyrn rpeArrprrqrrrfl

Crgrpxaune
(Dr.rnancoer4 ptt3xoAra, npolr3Tua{alqn or rpaH3aKrIr4H c AT,rIIepHrl,
cBbp3aHH npeAflprrflTrls v Ma,r.L\t4HcTBeHH y\fAlTlafl, KaKTO 14 :ary6U Or
o6ueH Ha BaJryra, KoMr'rcrzoHrr. EaHxoen pa3xoAtr, ptBXoAH 3a rTr{xBr{ no
6aHrcoen 3aeMH a onrpApa$ru, tro HnoreqHr4 3aeMr{, rro Apyrn
3aAbn)KeHuq ) ilLrxBw H pa3xoAr{ no o6,ruraquoHHn 3aeMr{, $uuaucoau
orcrbrrKrr cne1 vs1aBaue ua $ar<rypu sa ueza6aBHo nJraulane e 6pofi or
cTpaHa Ha KJrueHTH, Apytkt.
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Ta, Io KotTo Beqe He e BepOsTHo Ia 6'I'Ae peaJIH3HpaHa AocTafi)LtHa o6nafaeM a neqan6a, KosTo Aa
no3BontBa Aa ce onoJl3orBopn r{acr HJIH ueJrufl orcpor{eH AaHbr{eH aKT}rB. Bcqxo raKoBa HaMiureHne
ce npo.gBflBa o6parno Ao creneHTa, Ao Koqro e craHar'ro BepoqrHo La ce peuil43Hpa AocrarbqHa o6,ra-
raeMa neqal6a.

Orcpoueuure AaHr,qHH aKTIIBIT v r'aclaBll ce orleHflBar rto !,aHblrHrrre craBKH, KoHTo ce oqaKBa Aa 6r-
AaT B cHJIa 3a neplroAa, e nofiTo aKTI4Bbr ce peanrcvpau!ru| llacvrBbr ce ypeAlrlruacu Bb3 ocHoBa Ha

AaHbqHL{Te craBKH (u ganrunu saxoHu),4eficrnau1u }rJrH oqaKBaHvr Ea BJTr3ar B cri^rra K'bM Aarara Ha
6atanca.

Texyruure Ir orcpoqeHl4Te AaHbIrI4 ce nprj3HaBar Karo rrpr{xoA HnH pa3xoA z ce BKJroqBar B rreqiur-
6ara wtu zary6ara 3a nepnoAa, ocBeH Ao cre[eHTa, Ao Koqro AaHbKl,T Ba,3HHKBa or oneparlr4 fl LtJru cr-
6urue, Koero e [plz3Haro npe3 cbilIaq vilupa3nvlreH nepr4oA AHpeKTHo s co6creeultfl Kafivr€ur

18. OynrcquoHaJrHa Bar'ryra r{ BaJryra Ha rrpeAcraBflHe

rlyxgecrpaHHa Banyra e BctKa Butyra pinnnrrHa or QyurcrluoHzlrrHara BaJryra l6utrapcxu nesl Ha

.4py)KecrBoro.
CAerr<ure B qpKAecrpaHHa Bzlnyra ce BflucBar [bpBoHar{zL'rHo BbB SyurcqnoHa,rHa Bruryra, Karo Kr,M

cyMara Ha qyxAecrpaHHara Banyra ce npvJrara rleHTpalHr4q Kypc Ha Erlrapcxa Hapo4Ha Banrca
(EHF) 3a cborBerHuta Banyra, KbM Aarara Ha cAenKara. Kypconare pa3rwrKkr, BT,3HLrKBaqn npr
ypexqaHeTo Ha nap[r{Hlr no3vr\r4kr r4JtLl fipvt [peH3qHcnflBaHeTo Ha Te3H llapvrrHll rro3tlut{u no
KypcoBe, pa3nuqHu or re3I,I, no KoHTo ca 6utu 3aBeAeHr4 rrnH npev3r{trcJreHu npeAH ToBa, ce orarvrar
xaro $unaHcoBH rrpHxo IV vnn $uuancoez pa3xoAr{ 3a rrepr4ona, e rcoftro Bb3HHKBar.

.{pyxecreoro npaBz rIpeoIIeHKa Ha BuuIyrHHTe [apr4r{Hu no3ltrlprr4 KT,M Aarara Ha $zHaHcoBr4q orr{er
3a nepvoAa v reKyulo [pe3 orr{erHnfl fiepvo1 nteceuuo.llapuqHure no3r,rur4h B r{y)KAecrpaHHa Baryra
xltvr 31 4exenrnpu 2008 roguHa ca oueHeHr4 B Hacro.firqur SunaucoB orqer rro 3aKJrrorrureJrHnr Kypc
sa 6HB.

19. C.reronoAgrr rrpeArlo,'rox(eHuq u upu6,rusureJrHrr cqeroBoAHr{ nperlenrrr
B peeyrrar Ha HecurypHocrra, flpncbrrla Ha AeroBara 4efiuocr, MHoro crurr4ur or $uuaucoenre
orqerr,r He [oAne)Kar Ha rrperrri3Ha oueHKa, a caMo na npu6nuzvreJrHa orreHKa. llpu6nwzureJrHnTe
orIeHKr{ ce orleHrBar BT,3 ocHoBa Ha uafi-arcryarHuta Harr4qHa H HaAex(AHa nu$opnaaqrzx.
llpuroxeuwero Ha MexIyHapoAHHTe cqeroBoAHu craHAaprn pr3HcKBa or pbKoBoAcrBoro Aa
npnirort<u HrKoH cqeroBoAHu rrpeAnono)KeHnr u npu6nuzvrerHr cqeroBoAHr4 [peueHKH npr4

H3rorBrHe Ha roAr{rxHux $lrua.ucon orqer H [pr.r onpeAenrHe Ha croilHocrra Ha H.sKoH or aKT]rBure,

fracvtB Te) rrpuxoAzTe v pa3xoArrre. Bcnqrclr re ca H3BbpueHH Ha ocHoBara sa lHait-lio6para
nperleHKa, Korro e HanpaBeHa or pbKoBoAcrBoro KbM Aarara Ha lr3rorBrHero Ha QuuaHcoeuq orqer.

[eficraurelHr{Te pe3ynrarn 6uxa MorJrrz Aa ce pa3,Tr{qaBar or npeAcraBeHuTe B Hacroxrqu.a $rlHaHcon
oTqeT.

llpu6lusureJrHa orIeHKa noAJre)Kar Ha rrpepa3rJrexAaHe, aKo Hacrbn.rrr rrpoMeHu e o6crosreJrcrBura)
Ha Korrro ce 6azupal, r4nv B pe3yJrrar or floryrreHa nona nn$opMaIIH{, I{JIu AonbnHIzreJIHo HarpynaH

OIII,IT.

E$exrtr or rrpoMflHara B crreroBo4Ha npu6rrz3nTeJlHa oIIeHKa, ce [pH3HaBa rIepcrIeKTIrBHo qpe3

BKJIIoqBaHero My B neqal6ara utu zary6ura 3a neprroAa, aKo flpoMfiHara 3acflrfl caMo ro3l{ [epuoA
unu [epuoAa Ha [poMqH ara u 6rreu\ I,I nepaoAu, aKo rIpoMsH ara 3acflra v 1Bara.

[oronxona, AoKonKoro npoMflHara B cr{eroBoAHara npu6,nvr3vreIIHa oIIeHKa BoAH Ao npoMeHH B

aKTUBVTe A fiagnBkrTe) UIV Qe OTHaC_fl AO KOMnOHeHT OT KaIIHTaIa) Ts Ce npr43HaBa qpe3 KOpIllI4paHe

na 6alaucosara crofiHocr Ha cBbp3aHr4r aKTuB, nacuB HJIH KoMnoHeHT or KailvraIra B rlepuoAa Ha

npoM_flHaTa.

I4groreqHero na QuuaucoBnr orqer HaJrara pbKoBoAcrBoro Ia HarlpaBu flpeueHKl-r, npu6nuzmren:r.*t

oueHKH H npeAnonox<eHws, KoHTo BItLlsflT Bbpxy crofiHocrra Ha orqereHrTe aKTvrBLl v raeHBH, vl

onoBearsBaHero Ha ycJroBHn ilaaytBLl K'r,M Aarara ua 6atanca, KaKTo H Bbpxy orqereHnre rIpHXoAI4 I4

pa3xoAr4 3a nepuoAa. Hecurypnocrure, cBbp3aHr4 c HanpaBeHlrre rlpeAnoJlo)I(eHnt u npu6tusurerHr4
or{eHKn 6uxa trourr Aa AoBeAar Ao Saxruuecxn pe3yJITarH, KoHTo Aa I43HcKBar cbtuecrBeHn
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KopeKqI.IH B 6araHcoBHTe croftHocr]/' Ha csorBerHHTe aKTr{BH HIrH nacvB4 B cJreABaqH orrrerHz
rrepzoAr{..

20. Ipenrrcu
fpemxz no cMHcbJIa ua MCC8 Morar Aa Bb3Hr4KHar BbB Bpb3Ka c npu3HaBaHero, orleHrBaHero,
[peAcTaB-sHeTO ]t!TI4 OIOBeCT'BaHeTO Ha KOMIIOHeHTH or $uuaHCOBHTe OTr{eTH. llOreuqualHure
rpeuKu 3a reKyrrrns rIepHoA, orKpHTr4 B cr,urns, ce Kopurnpar [peAH SuHaucoenre orqeru Aa ce
o4o6prr:a ny6luxysaue. Btnpexu roea, rperxKr4 noHrKora ce orKpnBar B nocneABaq fiepuoA 14

Te3H fperxKH oT npeAXoAHr4 nepr4oAn ce KopHrHpaT.

flpyxecrnoro Koplarnpa crc 3arHa Aara c:burecrBeHrrre rperrrKr4 or rrpeAxoAHr4 nepzoArr B n:bpBrzJr

Suuaucon orrrer, o4o6pen:a rry6:ruryBaHe cJreA Karo ca orKpHTH qpe3:

{ npeu3q'crqBaHe Ha cpaBH,TenHnre cyMn 3a npeAcraBeH}rs [peAXoAeH nep,oA, B Kohro e

Bb3HHKHtL'ra rperilKa;,/ -1 B C!'Iyqau, qe lpe[IKaTa e Br'3HI{KHiL[a [peAH Hall-paHHO [peAcTaBeHnfl [peAXOAeH II9pHOA,
[peI,{3qHcIqBaHe Ha HaqaJrHoro canAo Ha aKTItBHTe, nacHBHTe 14 KAfil4Ta.Jta 3a TO3H rIepI4OA.

lpeuma or rIpeAXoAeH nepl{oA ce Kopurapa [ocpeAcrBoM rrpeu3qucJ]rBaHe cbc 3aAHa Aara, ocBeH
aKo e npaKTrrqecKl,I HerlpznoxzMo Aa ce onpeAeJrr{ nsrofi or creqz$aqHrzre eSexrn 3a nepuo1a vnv
KyMynarrrBHux e$exr or ra3rr rpenKa.

21. Cnrp:aHrr Jrrrqa rr cAeJrKH Mex(Ay rsx
lpyNecrnoro cna3Ba H3ucKBaHHqra Ha MCC24 ttpn o[peAeJrfiHe H onoBecrrrBaHe Ha cBbp3aHHTe

rHua.
CAelxa Me)KAy cBr,p3aHI4 Jruqa e npexBbpnflHe Ha pecypcv, ycnyil4 vJtv 3aybnKeHnr Me)KAy

cBbp3aHH raqa 6es pa3JrHKa Ha roBa, AzrJru ce npvnata HflKaKBa ueHa.

22. JIHSHHT

CrmacHo MCC17 ilrsnHroe AoroBop ce xracn$nrlupa Karo SzHancon ilLl3vHt, aKo flpexBT,pnr tro
cl,ulecTBo BcHqKH pHCKOBe H H3TOAH Or CO6CTBeHOCTTa Bbpxy AKTLLBA. JIZSVHTOB AOTOBOp Ce

n-nacn$uqupa Karo oneparrrBeH Jrrz3uHr, aKo He rrpexBbpnr no cbrlecrBo BcHqKr{ pncKoBe u v3ro1t4
or co6craeHocrra Bbpxy aKTnBa.

ilpusnanane u orrrrrraHe Ha Qlrnancon Jrrr3rrHroB AoroBop [o Korrro Apyx(ecrBoro e

Jrrr3rrHforroryqaTer
B naqaloro Ha Jrll3lrHroBrrr cpoK Qr.tranconrur Jrr,r3r4Hr rpx6ra Aa ce npH3HaBa Karo aKTuB u [acrzB B

latauca c pa3Mep, rcofiro B Haqanoro Ha JrH3t4HroBHr cpoK e paBeH Ha crrpaBeArrvrBura crofiHocr Ha

Haerl4tr aKTeB HJIrl, aKo e no-HI{cbK - no ceraurHara croiiHocr Ha MIIH}rMzLIIHIzTe JIH3I4HroBII

firaIl\aHr4g' Bc.gKa eAHo oT KoHTO e OilpeAeneHo B Har{iLIIoTo Ha J'Irr3HHroBHr AofoBop. .{ucrcouroeulr
nporleHT, rcofiro ce H3iloJr3Ba npu H3qHcJr-flBaHe Ha cerarrrHara crofisocr Ha MHHHMiurHnre Jrh3r4HroBH

nnau\anns e JrrrxBeHHflT rrporleHT, flpncbilI Ha Jru3uHfoBr,rr AofoBop, AoKoJIKoro rofi npaKTI4qecKI4

Mo)Ke Aa 6rAe onpeAeneH; aKo roBa e HeB63MolKHo - H3rron3Ba ce 4a$epenqHarHtflT JIHXBeH

[porIeHT no 3aAbJDKeHHero Ha Jllt3liHronoryqarer.rr. flrpaoHaq€urHr4Te [peKH pa3xoAl4, H3BbpIrIeHu

oT Jrr{3ltHrorroIyqaTelt, ce npn6aelT KbM eyuaTa, rIpH3HaTa Karo aKTHB.

JlusrlHrosure finaulaHufl ce pa3npeAe,.rflT Mexgy $uHaHconur pa3xoA H HaMarTeHHero Ha

HerurareHoro 3aAbn)r(eHr4e. OnHaHcoenrr pa3xoA ce pa3npeAerfl rro nepHoAH 3a cpoKa Ha

Jru3IZHrOBur AO|OBOp, TaKa qe IA ce noJ.ryrrH [ocToqHeH [epr4oAHqeH IHXBeH IIpoIIeHT nO

ocrartqHoro caJrAo Ha 3aAbJr)r(eHrrero. VcrosHl{re HaeMH ce HaqucrsBar Karo pa3xoA 3a [epHoA[Te,
B KOr{TO Ca6nnu H3BbpIXeHH.

Atr,loprra:aquoHHara noJIHTr,rKa rro orHorrreHlre Ha aMoprlr3yeMl4Te Haerh aKTI4BH ce cro6pa:rBa c ra3v
rro orHolrreHlre ua co6crBeHuTe aMoprrcyeMu aKTHBH, a npll3Harara aMoprlr3atulz'fl ce vgqvcJrflBa Ha

6azara, onpeAeireHa n MCC peruraMeHTuparrlr4 cr,orBerHl{t B}IA aKTHB. Ar<o se e cutypHo B roJI{Ma

crerreH, r{e Apy)KecrBoro ure npa4o6ue co6crsenocr Ao Kpat Ha cpoKa Ha JIIr3HHroBHfl AoroBop,

aKTuBbT H3rIflnO Ce aMOpTH3Upa npe3 rro-KpaTKl4t oT ABaTa CpOKa - CpoKa Ha ,{H3IZH|OBH' AOIOBOp

HJIIJ IIOJIE3HH'I )K}IBOT HA AKTHBA.

ilpu:uanane u orqrrraHe Ha o[eparuBeH Jrrr3rrHfoB Aor-oBop [o KoHTo Apyr(ecrBoro e

JI Ir3It H f OIIO.ryqaTeJr

Jlu3pruroeure nnaulaHrrr rro ofleparrrBeH JII{3HHI ce [pn3HaBar Karo pa3xoA B orqera 3a rlpnxoAure L{

piBXoAHTe no luHefinv.rr MeroA 3a \enwfl cpoK Ha JIIr3HHroBHt AotoBop, ocBeH aKo Apyta cucreMHa
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