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31 oexemepu 2020 200una

Jlpy’ecTBaTa OTUMTAT HHBECTUIHHUTE B TbIIEPHATE H ACOIUUPAHY NIPEITPUSLTHS 110
“cebecTOHHOCTHIS MeTOA”, CrIOpel KOMTO HHBECTHLMATA CE OTYUTA O IieHa Ha NpuaoOuBaHe,
KOSITO € paBHA Ha:

1. Ilenata, K0sITO € 3arUTaTeHa B HApH H/HiIH

2. lenara, ompe/iesieHa Bb3 OCHOBA Ha HE3aBHCHMH CKCIIEPTHH OLICHKH, KOraTo Ce Kacae 3a
anopTHa BHOCKA 110 41.72 oT Teproeekus 3akoH. Pasnukara ce 0T4rTa KATO MOIOKHTENHA MITH
OTpHLATETHA THPIOBCKA PEIyTaLMs.

8. JIu3uHroBM K0rOBOPH
8.1. /Ipy:kecTBOTO € IM3HHIONOMYYATE

IIpu QpuHAHCOB IN3HHIOB OTOBOP APYHKECTBOTO OTYHTA HACTHS AKTHE IO HO-HUCKATa OT
CTpaBe/UTMBaTa CTOMHOCT MM CTOWHOCTTA HA MHHUMAIHUTE JTH3HHIOBY ILTaIanus. B Gaianca ce
IIpU3HaBa 1 3aIb/DKCHAE B Pa3MEp Ha ONpe/eNieHaTa B I0roBopa o61a cyMa Ha HacMHHTE
Inamanys. Pasnikara ce pusHaBa 3a GUHAHCOB Pasxoy 3a ObIeInu MePUO,U, KOUTO ce OTYUTa
KaTo TeKyIl PHHAHCOB Pa3XOJ IIPe3 [epHo/Ia Ha JOrOBOpa. AKTHRHTE, IPUIOOUTH IPU YCIOBUSATA
Ha (PUHAHCOB JIM3HHT, C& AMOPTU3HPAT KATO OCTAHAIIHTE aMOPTU3HPYEMH aKTHBH.

3anbkeHuATa Ha J[pyKECTBOTO 110 TH3HHIOBUTE JIOTOBOPH Ca IIPeICTaBEHU B IIaCHBa HA
banarca, B crarusra ,,3anbmKkenns ksM GpHHAHCOBH IPECANPUAITHS .

9. CrokoBo-MaTepuaIHu 3anacu

CTOKOBO-MaTepUaTHHTE 3aNaCH B APYXECTBOTO BKIIOUBAT MAaTEPHUATU U CTOKH. B
IIbpBOHAYANIHATA UM OIICHKA C€ BKJIIOYBAT BCHYKHU PAa3XOJIM 10 3aKyIlyBaHe H MPepaboTKa U IpyTH
PasXOJi, PAKO CBBP3aHHU C TAX. KBM Kpast Ha BCEKH OTYETEH IIEPHOJ CTOKOBO-MATEPUATHHTE
3armacy ¢e OTYUTAT o OanaHcoBa CTOHHOCT.

JIpyKeCTBOTO Ompe/iest pasXozia Ha CTOKOBO-MATCPHATHUTE CH 3aIacy, Karo mpunara
¢opmMynara cpeaHo npeTerieHa cToRHOCT WK KOHKPETHO OlIpeeieHaTa CTOMHOCT,KOTAaTO TAXHOTO
NOTpebIIeHHE 3aciAra KOHKPETHHA IIapTHIH [IPOU3BOACTBA,IPOCKTH HJIH KJIHEHTH.

Ipu mpoxax6u GanaHcoBaTa UM CTOHHOCT Ce MPU3HABA KATO pasxol npe3 neproa Ha
IIpU3HABAHE Ha IIPUXO0Jia OT IMpoAaxoa.

10. Janbuu ot neqasabara

Texymu Janb9Hy aKTHBY U/UIIH [TACHBH IIPE/ICTABIISABAT B3EMAHUS HITH 3aTb/DKCHHAS KbM
Oro/pKeTa, KOMTO Ce OTHACAT 33 TEKYIKs IEPHO U IIPECTABIIIBAT HATBHECEH HITH IbIDKHM JaHBK
BbpXy nedanbara. Te ce H3IHCIABAT KATO Ce MpHyIara TEKYIATa JaHbUHA CTABKA Ha 6a3a
o0naraeMust J0X0/1 3a TOJJMHATA.

AKTHBATE U TACUBHTE 110 OTCPOUCHH AAHBIM CE OLECHSBAT [0 AAHBYHUTE CTABKH CHIIIACHO
AQHBYHOTO 3aKOHOJATEJICTBO, ICHCTBAIIO 3a IEPUONTE, B KOUTO CE OYAKBA AKTHBHT J1A CE
pealli3upa UK NaCHBBT Jia Ce ypeu. AKTUBUTE U IACHBUTE [10 OTCPOYUCHH JAHBIHN CE IPEACTABSIT
KOMIICHCHPAHO BBB (DMHAHCOBHS OTYCT.
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Jpy»KecTBOTO NpH3HABA aKTHBH MO OTCPOYEHH JAHbIU 70 CTEMEHTA, 10 KOSATO € BEPOSATHO
Jia uMa ObJIeIH JaHBYHY TIeYaIOu, Cpelly KOUTO aKTHBBT 13 ce peanusupa. @opmupar ce
BPEMEHHH Pa3MKU 110 OTHOLICHME HA PA3XOIHTE, IPECTABIISABALIH JOXOMM HA MECTH ¢u3. mina u
CBBP3AHUTE C TAX Pa3XOJH 34 38/ IbJDKUTEIHU OCUTYPHTETHA BHOCKH 1 PasxoJuTe 110 HAaTPYyIBAIIN
CC HEU3IION3BAHN KOMIIEHCHPYEMHU OTIYCKH M CBBP3AHHTE C TAX OCHTYPHUTEIHU BHOCKH.

11. IlapuyHn HAIMYHOCTH H NAPHYHH eKBHBAICHTH

JIpy>eCTBOTO IIpeNCTaBs KaTo NAPUYHA HATHIHOCTH CBOMTE HaJIMYHH I1apH B Opoii Hin B
Gescpounu jenosuty. [Tapuaan ekBuBaTeHTH ca KPAaTKOCPOYHH, BUCOKOJIMKBH/THU BJIOKCHHSI,
KOHWTO ca JIECCHOOOPAaTUMH B MApUYHH HANHIHOCTH.

12. TleHCHOHHH W IPYTH 3aALJGREHAS KbM nepcoHa a

HpyxectBata oT rpynara e ca pazpaGoTsaiu IPOrpaMy 3a JIOXOJH CJie]] HarlycKaHe Ha
IIePCOHAIA.

JIpyxecTBara OTUMTAT KaTO KPATKOCPOUHH 3a0bIKSHUATA CH KM MIEPCOHANA T10
HCH3IOJI3BAHH OTIyCKH, KOHTO CC 04aKBa J1a OhIaT H3MON3BAHM B PAMKUTE Ha 12 Mecena cief
Jatarta Ha OanaHca, KakTo H HEM3ILIATEHUTE 3aILIaTH.

13. Obe3uenka Ha aKTHBUTE Ha APYKECTBOTO

KBM narara ma cherapsue Ha 6ananca BCSKO APYKECTBO Npepasriexna 0agaHcoBaTa CTOMHOCT Ha
aKTUBHUTE CH € 1I€]T Ia Ce ONpeIeM Aali HMa UHAMKAIHH, Ye CTOHHOCTTA Ha JaJieH aKTHUB e
o0e31ieHeHa.,

JIpyKecTBOTO IIpaBH WH/IMBHAYATHA IPEIEHKA 32 BCCKH aKTHB I B CIlydauTe, KOraTo
BB3CTaHOBMMATA CTOMHOCT Ha Ja/JIeH aKTHUB € I10-HUCKA OT HEroBaTa GalancoBa CTOHHOCT, TO
HocetHaTa ciiefipa 1a Obae HaMaleHa U CyMaTa Ce OTYHTA KAaTo 3aryba ot o6e3nenxa.
Bb3cranosumara CTOMHOCT € mO-BHCOKATA CTOMHOCT OT HETHATA IIPOAAKHA UEHA U CTOMHOCTTA B
ynoTpeba Ha ¢IUH aKTUB.

E)Kel"OI[Ha IIpCICHKa 3a O6€3L[€HKa C€ IIPaBH M 3a UHBECTHIIUUTE B ABIMICPHUTE U acouuupaHu
TIPpEATTPUATHS. Bcesiko IIPEAIIPUATHEC CE OIICHSIBA HHJIHBUAYATHO, KATO C€ OTYNTA BH3CTAHOBHMATA
CTOMHOCT Ha HHBCCTHLHITA.

I11. OCHOBHM MOJIOJKEHHS OT CYETOBOJIHATA IHOJIUTHUKA,
ITPUJIOYKEHA TIPH UBIOTBSIHETO HA KOHCOJIMTUPAHUSA ®PHHAHCOB OTYET
HA JIPYXKECTBOTO

Koncomunuparnusr QurancoB oruer Ha Ipyliata € H3roTBeH Ha 0aza 3akoHa 3a
CueroBonaTBoTO M Hanmonanuute cueToBOmHH CTaH/apTH, IPUETH 3a mpuiarane B Pbuarapus,
Bb3 OCHOBa Ha OOCIMHSBAHE Ha PE3YNTATUTE OT JEHHOCTTAa Ha MaliKaTa W HelHuTe aemepH. [lpu
KOHCOJIMAUPAHETO Ha GalaHCOBHUTE CTATUM, KAaKTO ¥ Te3d Ha OTyeTuTe 33 NPUXOJHUTE U PA3XOJIUTE,
COOCTBEHMS KalMTal M NMApHYHUTE IOTOLH, Ca TIPUJIOKCHH UM CIIA3€HM BCHYKH Da3nopendy H
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M3HCKBaHHUA Ha Hanuonanen cueroBomen crammapr 27 — Konconnmmpanu ¢unancoBu oruern u
OTHHTAHE HA HHBECTULMUTE B JBLICPHH MPEAIPUITHUSL.

Pasxonure, mpuxoaure u Apyrute enemMenTH Ha OTUYeTa 34 IPUXOJUTE ¥ Pa3XOJuTe ca
IIPOCICNCHN ¥ B3aUMHUTE 000POTH Ca eIMMUHHPAHH, IIPH KOETO € OTUCTCH KpaiHus GuHAHCOB
PE3YJITAT 3a rpylara.

l.HpH HU3roTBAHE HA KOHCOJIMTHPAHUS OTUYET ca H3BBPIIECHH CJICTHHUTE BbLTpPEHIHO
rpymnosu CJIeMeHUpaHHA:

1.1.EnuMunnpanus B Koncoanmupanns Bajanc:

e [lHBecTrIMATA Ha MalfkaTa B OCHOBHHUS KAIIUTA] Ha gwruepure - 4 048 x.J8.;

° B3eMaHusTa ¥ 3aIbIKEHHSATA MEXIY ApyxxecTBaTa B rpynara — 6 550 x.J1B., B T.4.:
- 3 349 x.1B. M0 33eMu;

- 160 x.1B. TMXBH 110 3aeMHu;

-1 930 x.71B. 1O JIOTOBOD 3a ICCHS;

-38 X.JIB. -HEBHECEH AKIMOHEPEH K-

-944 X. 1IB. OT pe34eTH MO THPT.CACIKH;

-80 Xx.JIB. TUBUCHTH;

-48 X.JIB. OT IENO3UTH U

-1 x.1B. Apyru.

1.2.Eaumunupanus B Koucomuaupan Oruer 3a npuxogure u pasxojaure:

Brrpemno rpynosute cuenku —13 351 X.JB., B T. U. ot
® 5476 x.JB. oT npofax0a Ha IBATOTPANHN AKTHBH;
® 3 156 X.JIB. OT HACMH Ha IBJITOTPANHHE AKTUBH;
e 2 922 X.JIB. OTIUCAHH 3abIKCHHS;
® 654 x.7IB. OXpana;

491 x.1B. OT IpoaK0a Ha MaTepPHAIH;

456 x.;1B. Ipoak0a Ha eI1.eHePrus;

170 X.J7IB. TUXBH 110 3aE€MH;

26 X.JIB. yCIyIH.

1.3. Enumunupane B Koncoanaupanus Otuer 3a NAPHMYHHUTE MOTONH

BbTpenno rpynoBy napuyHy IOTOMH — OCTBIUICHHS. | mnamanus — 14 103 x.us..,
B T.4.0T: .
° 11904 X.1B. — MAPHYHH HOTOLM O THPrOBCKH KOHTpPAareHTH;
¢ 2168 X.JIB.- MAPHYHH NOTOLUH,CBBP3AHH C TIOJIYYEHH MM IUTATCHH 3aE€MU;
) 31 X.JIB.-IIATEHH JIUXBHU O TE3U 3aEMH; .
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2. DyHKIMOHAJHATA H OTYETHA BAJIyTa HA KOHCOJIMAHPDAHUS (HHAHCOB OTYeT ¢
OBJIrapcKusT JieB.

Kem 31.12.2020 r. napuunuTe cpencrBa, BileMaHusTA W 3abJDKCHUATA ca
[PE/ICTaBCHU 10 3aKIIOYMUTENHUS Kype Ha BHB.

coBe na BHB kbym 31.12.
1 EUR =1.95583 BGN
1 USD =1.59386 BGN

B xouconumupanusT ¢punancos oruer Ha rpynara e IPEeJICTaBEHA CPaBHUTEIHA
uapopMmarus 3a 2020 r.u 2019 r.

3.prl"ﬂ OHOBCCTHB&HHH,CBL[R&HI/I C H3rOTBAHETO HA KOHCOJIUIUPAHUS (l)l/IHaHCOB
OTYET HA APYKECTBOTO.

IIpes 2020r. IIpexmpusituero Maika € OCBHINECTBSBANA CBOS KOHTPOJI W BIHSHHE 4pE3
HAlpaBlIIBAHE HA JICHHOCTHTE HA NBIIEPHTE, KPATKOCPOUHO K ABITOCPOYHO (DMHAHCHPAHE IIPU
3aMOYBAHC HA IEHHOCTTA UM, KOHTPOTHpPAHE W OTYMTAHE HA (HHAHCOBHS pe3ynrat ot JeiHocTTa
UM U Jp.

3.1. IsnroTpaiiiu MaTepuaniu u HEMaTEPHAJIHU aKTHBH
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a 1 2 3 4 5|6 7 8 9 10 11 12 13 14 15
l.HemaTtepuanuu aktuemu
1. PazpaboTka Ha HOBUW M3ae s 543 [0} 0 543] 0| 0 543 75 81 0 156 156 387
2./TMueHsmn 43 0 0 43| o 0 43 12 5 0 i7] O 0 17 26
3.[ipyrv peMoHTY BKA. Ha NucTa, nporpamm u
vHAycT.cobcTBe HoCT 466 52 518( 0] o© 518 24 59 0 83 83 435
4. ,ﬂ,’bﬂl’.HeMaTeleafIHM aKTUMBU B rpoLec Ha
u3rpa;gaHe 0 174 174 174 4] 174
06uwo 3a epyna i:| 1052 226 0f 1278 0] o 1278 111| 145 0] 256| 0] 0 256 1022
Il. AbnroTpaiinu MaTte puanHu akTuBM o] 0 0 0 0
1.3emm 1631 163 155] 1639 1639 9] 0 1639
2. Crpapu 6306| 4503 10 809 10809| 1128 226 1354 1354] 9455
3. Mawunu,0BopyaBaHe, anapatypa 1
ChOPbXeHUn 24933| 15230 1657823585 23585| 8441| 3096| 7677] 3860 3860 19725
4.TpaHcnoptHu cpeacTea 1951 29 1980 1980] 1423| 248 1671 1671 309
5. Odme obopy/iBaHe, CTON.UHBEHTap n
Apyrv Ama 1494 21 1| 1514 1514 488 200 688 688 826
6.KomnioTpu u codryepu 317 22 o] 339 339 181 117 298 298 41
7. DunroTpaitHi Martepuaniy akTusu 8
MPOLEC Ha uarpaxjaHe 13837| 7790) 10080{11547 11547 0 0f 11547
8. AKTVBU HEBBBEAEHU B eKcnnoaraums 50 50 50 0 50
O6wo 3a zpyna ll: | 50 519| 27 758 26 814|51 463 0f Of 51463|11661| 3887|7677| 7871| 0| 0| 7871| 43592
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3.2.IlonoxuTenHa w oTpHUIaTENHA PelyTauust Npu NpugoOuBaHE HA ABIIEPHHTE
IPEJITPUSITHS.

A) IonoxuTenna penyramus

3a npunoOMBaHETO Ha IBIIEPHOTO apyxectso ,,APMAKO XOJIMJIEN3* EOOJ
Makikata € 3amnatuana 5 825X.JIB., Karo pasjiiKara OT pPETrucTpUpaHMs KalluTad Ha
AIPYECTBOTO ¢ OTpaseHa B Oasianca B pasjiela 3a HeTeKyIUTe aKTHBH Ha JIPY>KECTBOTO KATO
HOJIOXUTeNHa penyTanusi. llpes cnexBammvre OTY4eTHW TONMHHE Tasu penyraums Imne ce
IIPEH3YUCIIABA , KATO CE€ aMOPTH3Mpa HO JHHEHHMS METOX 3a 5 TOMHIICH NEPUOI upe3
HA9UCIIBAHEe B KOHCONMIMPAHUS  OTYET 33  [PUXOOUTE | pasxonure Ha
rpynara.Harpynanara amoprusanms me HamaIsBa HelHaTa OamaHcoBa CTOMHOCT B
KOHCO/IMAMPAaHUs CYCTOBOCH Oananc.B ciydaii, ue ce 1posiBH ocHOBATEIHO ChMHEHME 3a
00e3LICHKa HA TOJIOXKUTENHATA PEYTALHS, OCBEH HAUMCICHHTE pa3xojiu 3a aMOpTH3AIMS,
ciensa na Oble HAYUCIICHA M CHOTBETHATA obe3uenka. Munukamun 3a obe3neHkara Ouxa
BB3HUKHAJIM,AKO YCIOBMATA WM NPEAMMCTBATA OT MPHAOGHBAHETO Ca Ce BIIOLIHIIA u
Tpynara HE Ioly4aBa O4YaKBaHHS €(EKT OT HAPABEHOTO BIOXEHHE B JBUICPHOTO

JPY>KECTBO.

ITonoxwurennara penyramus ce aMOpPTHU3HUpa Ha CUCTEMaTHYHAa 0a3a 1o CIICOHY IIJ1aH:

Cyma -
N X.JIB. Toguuu
APMAKO XOJIMJAEN3 EAJT
OBHIO 2017 2018 2019 2020 2021
Peructpupan xamuran 1418

Llena Ha mpogo6uBane OT Maiikara 5825
Iomoxutrensna penyrarus 4407 882 881 881 881 882
bananceBa cr-cr Ha nonokUTEIHATA
penyTanus B Kpas Ha BCIKA 0TYETHA
roiMHAa 3525 2644 1763 882 0

b) Orpunarensta penuranus

Ipesz 2019r. ,,APMAKO“AJl Ipu00uBa IBIIEPHOTO ApyXkecTBo ,, [IPUMA UHBECT
BI*OO[ 3a 0 x.1B. xaro mpumo6usa nsimose 3a 504 x.iB. B pe3yaTar Ha IpHIOOHBAHETO €
TIOMYH9CHO NPEBULICHUE Ha Jiena Ha [Ipennpustuero Maiika B pasrpaHuYHMETE AKTUBH, HAMAJICHH C
pasrpaHHiMMHTE [IACHBY HA NBIIEPHOTO JPYKECTBO,KOETO B KOHCONMAMPAHHUS OTUYET Ha rpynara ce
ABSBA KATO OTpHULIATENHA penyTanus. PwkoBoncTBoTo Ha Ilpeampustiero e IIPELICHUTIO, Ue
OTpullaTeNHATa pEMyTauMu e Oble NpH3HATa Karto NPHXOI B Koncomunupanuss order 3a
HIPUXONIATE U pasXOAUTE Ha rpymnaTa 3a 5 r. nepuo,caurado ot 2020r. Tosa pemenne ce Oa3upa Ha
OCTaBalllii OCPCAHCH IMOJIE3CH CPOK HA FOJHOCT HAa Pa3rpaHUyYMMHUTE IPHAOOHTH aMypTH3UPYEMH

AKTHBY Ha JBIICPHOTO APYXKECTBO.
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Otpunarensara pemyramus ce dopmmpa W ce amopTM3Mpa Ha cHcTeMaTHUHA 6332 TIo

CJICIHHUSI TUIaH OT:

Cyma -
X.JIB. I'ogunu
[IPUMA HHBECT BI' OO

OBIIO 2020 2021 2022 2023 2024
1.Perucrpupan kanuran,npuHagnexan Ha 504
MalkaTta
2.3ary6u f10 ronMHara Ha MpUAOOHBAHETO -19 620
3.Paznuka ot oueHkara Ha LieCUpaHu
B3E€MaHUs 21220
Otpunarenna penyranus (1+2+3) 2104 421 421 421 421 420
banancoBa cr-cr Ha oTpunarennara
penyTaius B Kpas HAa BCAKA OTYeTHA
roguHAa 1 683 1262 841 420 0

B) Ilpencrapsue B Konconuaupanus 6ananc na rpynara

CoriacHo usuckBanusta va HCC 27 _Koncommpanu dunancorn otuetd u oruntane na

HWHBECTHIIUUTE B AbHICPpHUTE IIPEANPUATHS- IIOJTOXKUTEIIHATE U OTpHLIATCIIHUTE

penyTannu,Bb3HUKHAIIU IIPH KOHCOJIUIUPAHETO HA TBIHIC

B aKTHBAa Ha OajaHca.

PHHTEC HPEANPUSITUS CE IpEeaCTaBsAT HETHO

Bun penyranus 2020r. 2019r.

Honoxurenna 882 1763
Orpuriatenna -1 683 -2 104
OFBIIIO -801 -341

3.3.Kem 31.12.2020r. mHBecTHIHMSTA B 4COLMHMPAHOTO IPEANpUATHE KbM ['pymara e
OTYCTCHA N0 KAIUTAIOBUS METO/] KAKTO CJICIBA:

Hoxkazarenn 2020 2019
1.IleHa Ha nipunobOuBane 14 14
2.CTOHHOCT 1O KamWTAJOBHS MeToq B 28 64
HA4aJI0To Ha MepHoaa
3.OuHaHcOB pesynTaT 3a nepuoga 3a 201 (12)
NPEANPUATHETO 0010
4.QuUHAHCOB  pe3yaTaT 3a  fepuoja  3a 54 3)
Mmaiikata — 27% or 1.3
5.PasnpenencHu QMBMAEHTH KbM MaiikaTa (16) (33)
1Pe3 OTYETHUS IEPHOL
6.CTOHHOCT MO KANMMTAIOBUS MeTOn B Kpast 66 28
Ha nepuoga=t.2+T1.4+1.5
7.Ileyanba ot acouupaHoTO MpenpuaTve 3a 38 (36)

maiikata B KOoHC. OITP=r.6-T.1
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IV. CbBUTHUA CIAEJ OTYETHHS IEPHOJ

He ca macTemmnmu cwsburtus cinen oruernus [ICpHONT TO OTHOUICHHE HAa OOEKTHTE
TIPCACTABEHH B KOHCONMMAUPAHUA (MHAHCOBHS OTYET, KOUTO 1A H3HCKBAT KOPCKLUH WIIH OTIETHO
onosecTsBane KbM 31 mexemspu 2020r

B nepuona ot 31 nexemspu 2020r. no AdTaTa, Ha KOATO KOHCONMAMpAHWS (UHAHCOBHUS
OTHeT ¢ npuer oT ChbBeTa Ha JUPEKTOPHTE Ha »APMAKO“AJ] He ca BB3HMKHAH CHEIIKU UJIH
CBOMTHSI OT CBINECTBEHO 3HAYCHHE U (wm) ¢ HeoOGuuaiiHO €CTECTBO, KOUTO IO MHEHHE Ha
PpKoBOACTBOTO Ha MpennpusTHETO Maiika Grxa OKa3aJli 3HAYUTENIHO BIMSIHHME BBPXY pe3ynTara Ha
I'pynara 3a cienpamara GHUHAHCOBA OIMHA.

Konconunupanusr ¢unancos oruer e 0100pen 3a m3maBaHe ¢ pemienwe Ha CbBeTa Ha
Anpexropute Ha APMAKO AJT ot 15.08.2021r.

CoeraBuren: @éﬂ ’-‘x:,'/',{:R]\?,‘mBOI[I/ITeﬂi_ - %
“ / \A >
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Cusna Benopeuxa lar | Buagumup Anexcangpos
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