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JOKJIAL HA HE3ABHCHMHA OJIUTOP

Jo akuuonepuTe Ha
[Mopue Huurysprie Bpokep BI EOO/T

Horaan supxy punancosns oTaer

Hue nasbpumxme oanT Ha npuiaokeHHa ot cip. 3 mo crp. 24 dunancos oruer wa [Topue
Huumynpsue bpokep BIT EQOJ (¢ CCTBOTO'), BIIIOMBALL OTYeTA 33 (PHHAHCOBOTO
cherostie Kbm 31 nexemspu 2010 roauna, oTveTHTe 32 ReeofXBaTHIA 10XO/, 33 NPOMEHHTE B
CODCTBRHMA KANMTANT H 33 NAPHYHHTE NOTOLM 32 TOIHHATA, 3aBLPIUBALLA HA TA3W 1ATA, W
Benekky, BrmMOYBalln 06001EHO ONOBECTABAHE HA CLIIECTREHHTE CUETOBOAHH MOMMTHKH H
Apyra NoscHWTETHA HHpOpMaLius.

Cmzogopnocn na perosodcmsnmo a (Mmancosus omyem

PBKOBOACTBOTO € OTTOBOPHO 32 HIrOTBAHETO M IOCTOBEPHOTO NpPEACTABAHE HA TO3M duMHaCOB
OT4ET B CLOTBETCTBHE ¢ MERAYHAPOAHHTE CTaHAapTH 3a (JMHAHCOBO OTYMTAHE, MPHETH OT
Eeponefickun Celo3, W 3a Takapa CHCTEMa 32 BBTPELUEH KOHTPON, KAKBATO PLKOBOACTROTO
onpegend kato HeoOXoAMMa 33 WITOTBAHETO Ha (uHAHCOR oTHET, KoiiTo na He ChILpKA
CLIIECTBEHH OTKIOHEHHA, HE3ABHCHMO JIaH TE Ce JIb/IKAT Ha H3MaMa WITH FpeLuka,

Omzosoprocm wa odumapa

Hamata 0TroBopHOCT ce CBe#a /10 HIPAIABaHe HA OIHTOPCKO MHEHHE BLPXY TO3M (HHAHCOB
OTHET, OCHOBABALIO Ce HA M3IBBPWEHWA OT Hac oawt. Hawmar oaur Ge npomegeH B
CLOTBETCTBHE C MINCKBAHWATA Ha Mexaynapoauure oauTopeks cranaapti. Tesw cranaaptu
HANAFAT CNA3BAHE HA eTHYHHTE HIMCKBAHMA, KAKTO H OIMTLT da Obae nianWpan M nposeseH
TaKa, 4e HHe Ja ce YOGAHM B PasyMHa CTENeH Ha CHIYPHOCT JIOKONKO (DMHAHCOBMAT OTHET He
Ch/IBPIKA ChIECTBEHH OTKIOHEHHA.

OnuTeT BITIOYBA HMIMBAHEHHETO HA NPOLEIAYPH, € UeN MONYYABAHE HA  OAMTOPCKH
AOKA3aTENCTBA OTHOCHO CYMMTE H OMOBECTABAHMATA, NPEACTABEHH BBLE (JHHAHCOBMA OTHET.
H3bpanure npouedypu 3aBMCHT OT MPELEHKATA HA OJAMTOPA, BKIIOYHTENHO OLEHKATa Ha
PUCKOBETE OT CLIUECTBEHH OTKJIOHEHHS BLE (PMHAHCOBHA OTYET, HEIABHCHMO JanH Te ce
ABGKAT HA M3MaMa Wi Ha rpewka. [TpH HIBBPLIBAHETO Ha TEIW OLICHKH HA PHCKA OMTOPLT
BieMa MOJ BHHMAHWE CHCTEMATa 33 BBLTPEINEH KOHTPOA, CBbp3aHa C WITOTBAHETO M
AOCTOBEPHOTO MNPEACTABAHE Ha (DMHAHCOBMA OTHET OT CTPAHA HA NpPEANpHATHETO, 3a ja
paspaboTH OIHTOPCKM NPOLIEIYPH, KOHTO ¢ NOAXOAAIILHN NPH Te3x 0OCTOATENCTRA, HO He ¢ ues
HIPAIABAHE HA MHCHHE OTHOCHD efJEKTHBHOCTTA HA CHCTEMATa 3a BLTPELUEH KOHTPOJI Ha
Iw_ﬂ,[]pl'lll'l'HETD. D,E!,I-IT!:T CHINO Taka BKUWOYEA OLEHKA Ha ¥MECTHOCTTA Ha NpHIAraHWTE
CHETOBOJHU MOJHTHKH H PA3YMHOCTTA Ha NPHOINIHTENHHTE CHETOBOAHH OLUEHKH, HANpAaBeHH
OT PLEOBOACTROTO, KAKTO M OLEHKE HA IJIOCTHOTO NPEICTABAHE BB (DHHAHCOBUS OTYET.

Camrame, 4e NONy4eHHTEe OT HAC OJHTOPCKH [IOKASATENCTEA Ca MOJXOAIIA M AOCTATHYHM 34
Sopunpanero Ha Gaza 3a H3pasaBaHe HA HALIETO OAMTOPCKO MHEHHE,
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[To Hamwe MHexue, (PUHAHCOBMAT OTHET JaBa BAPHA M YECTHA MpeicTasa 3a (PMHAHCOBOTO
cweTodHne Ha Jlpysecrtsoto ke 31 aexemepr 2010 rogmHa, KAKTO W 32 HEroBuTe (iMHAHCORH
PE3YATATH OT OEHHOCTTAa W 334 NAPHYHWTE MOTOUM 33 TOJHHATA, 3aBLPIIEAINA Ha Ta3W [aTa, B
choTReTCTBHE ¢ MekayHapoiHuTe CTaHaapTdH 3a  (PHHEHCOBO OTYHTAHE, TPHETH OT
Epponefickus Crioz.

HJowrnan no gpyru npaBuy 1 HAL30PHE H3HCKBANIA

loduen doxaad za detinocmma na Jpyjcecmsomo u320Meen Cv2AACHO WZUCKEAHUAMA HA Wi,
33 om 3axona 3a cuemosodcmeomo

ChraacHo WIMCKBAHWATA HA 3aKOHA 33 CUETOBOACTBOTO, HHE JOKIANBAME, YE HCTOPHYECKATA
thunancoBa HHMQOPMALINA, NpeAcTABEHa B rOAMIUHMA Joknad 3a aeiiHoctrra Ha [lpysectsoTo,
H3ArOTBEH OT PLKOBOACTBOTO CHIMACHO 4. 33 o7 3aKoHa 34 CYETOBOACTBOTO, ChOTBETCTEA BhE
BCHYKH CBILECTBEHH aciiekTy Ha (PMHAHCOBATA MHAOPMALIHA, KOATO Ce ChABPKA B OAMTHPAHHS
roaMiuen (hunancos otuer Ha lpy:kecTeoTo KbM ¥ 3a roauHaTa 3aBLpIBaia Ha 31 aexkeMepH
2010 roansa. OTroBOPHOCTTA 338 WITOTBAHETO HA FOAMILHMA [0KNAZ 3a AeHHOCTTa, KoiTo €
ojobped ot Ynpaeutenaua cweer Ha Jpykecreoto nva 28 despyapu 2011 roauna, ce nocu ot
peroBoAcTEOTO Ha HpykecTroTO.

Muabupr MaxKon Maprapura ["onepa/
CudpymcHis Pezucmpupan odumop
KIMMI™ Bearapus OO]]

Codma, 30 mapt 2011 roausa




O7uer 1a QUHAHCOBOTO CLCTONHIE
Oryer 3a neecofXBaTHHA 10X00

Orvier 3a BAPHUIETE DOTOMN

OTuer 33 DPOMEHNTE B CODCTBEHHA KanHTal
FHAUMME CHCTOBOIHE MOAHTHEH

{a) CratyT

(i) H3pazasane Na CLOTBETCTBIC

(&) baza 3a w3roTEARE

(r) Omepamnn ¢ ymIeCT pama Bayra
(1) OTunrane Ha NPUXOIN

(e} Pazxoan

() MUHAHCOBH HHCTPYMENTH

(1) Tlapn u napuunn eKBHBANEHTH

(1) THLProBeEn | APYTH BICMAHNA

(it) Hernpane

(&) Obeanenka

(1) Maunnn, chophaeHns 0 ofopyasane
(s) HemarepuaJHn aKTHEN

(1) Bramarpasienns Ha nepeonana
to) [Mposr3INN

Janbk newaaba

L

Yppasicane ua GUHANCOBHA PHCR

# khM dancosnTe oTaern — 31 gexemppn 2010

Mopwe Wrnwypsac Bporep BI EOO]
Dunancog omuen

70 zodunama, npuwicnovsauga wa 31 Hexevapu 2010

ChbAbLPAHAHUE:

Crpannua

PpuancoR OTHET 38 roAnnaTa, npuciousama na 31 pewesmepu 2010 rognua

\E\ﬂ\ﬂ\ﬁﬁbwtﬂquﬂﬂﬁ\mhlﬂ

—_ e e ek e
td N = R = e

16

page 2 of 24




OTYET 3A ®HHAHCOBOTO ChCTOAHHE

AKTHER

ITapwusy CPENCTEA H CKBUBANEHTH
Tapuunn pecypen

Hpyrn axtusn

KpaTkocpouHi 3aemu

OrepodeHi AdHBYHI AKTHEMH
Obmo apyra

Cyma na aKTHR:

JamuiiReHnn

3adbKEHHA KbM CRLP3AHK Thua
Hpyri 3a0bIReHIA

Towpropekn 0 ApYrH 3a0LTKEHHR
FaeMu o KpeauT

Kpenurn

O 3aaLIECHIS

CobeTeen KanuTal
AKUHOHEPEH KanHUTan
Meuanbn 1 3aryou

Ofmo eolcTBeH KAnuTan
Cyma na nacuea

Ben.

12

Omyenusm 30 Qurancosomo CuCMoANue miprbaa da

L

PHLICH yapasumen

npedcmagnasauyi Kepazdetna acm om diunancosume onyem,

KM
31 Jexemspn 2010

TMopuie Humypeae Epoxep Bl EOO/

unancos amaem

2a codunama, npukmiovsawa na 31 Hexesspu 2010

B xun. e,
KhM
31 Jdewemapn 2009

996 779
996 779
595 1,060
1.369 1,565
6 7
1,970 2,632
2,966 3,411
1,506 1,863
236 352
1,742 2,215
1,742 2215
50 50
1,174 1,146
1,224 1,196
2,966 3,411

ce pazanedcdd Iaedno © NOACHUMERHUME fenenck,

wnoxcenu na cmpaniagu om 7 0024.
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[Topwe Hinuypsae Bpokep BI" EODI
PuHaHCOE CHYE
20 cpdunama, npuvovsaa wa 31 Jewemspu 20010

OTUYET 3A BCEOBXBATHHHA TOXO

B xur. 7. Gen, KM KbM
31 Jexemepn 2010 31 Hewemepn 2009
[Mpuxoan oT KomucHoHHM — Kacko 1,829 2,413
[TpHX0aH 0T KOMHCHOHHY — (DHHAHCOR pHEK 78 91
[puxoas oT KOMUCHOHNI — TPk, OTTOBOPHOCT 260 283
TTpuxoan o7 KOMICHORAN ! 2,167 2.787
TTpuxoan 0T NPEIOCTAREHN KPEAHTH 30 18
HeTnu npHxonn oT THXBH 3 54
Herun npuxoin oT Juxen 2 33 72
Jlpyri npixonn ot gefiHocTTa (HeTi) 3 42 !
OB AAMHHACTPATHENIONEPATHEHH PAIX0H 4 (542) (437)
Paixoan 3a gciiHoerra 500 (436)
TMeqanba npenn AanbIH 1,700 2.423
Mansi neqanta 5 (172) (242)
Mewanta cael AaHbin 1,528 2,181

Jlpyr seeofxpaTen 10X07

Tpyry sceoDXBaTHY JOXOAN 33 NEPHOMIA, HETHO 0T -
OAHBIM 7

Q6o secobXpaTen I0X01 32 NCpHOLa 1,528 2,181

(Imuemsm g eceofixeamuun Ooxod mpsbea da ce pasuexncoa 3aedno © NORCHUMETHUME Genexc,
npedeMasIREalyi Hepasoenna Nacm om thuancosune omvem, NINONCENU HA CMPanuyi uﬁx 7 oo 24,
~

.
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TMopime Humypsic Bpokep b EOOT
PUHAHEDE GETYEIT
sa coduama, npwkravsatga va 31 Jexesspu 2010

OTYET 3A MAPHYHWUTE MOTOLH

KEM KbM
B xwui. ae. Bea, 31 Jdexemspu 2010 31 Jdewemspn 2009
[Tapu i NOTOUN 0T ONEPATHBNA HeiHOCT
[leyanba npeiy JaHBLN o 1,700 2.423
Kopekunu 3a:
[Tposnzns 2a GoHycn 31 -
TMpuxoan oT THXEH (30) (18)
IMewanta o ACHHOCTTA NPelM NPOMENH B
ofopOTHIA KANATAN 1,701 2,405
[TpoBHIHH 32 NepcoHa (91) 114
(HaManeHue)/ysennuenne B THProBCKH I APYTH 45 (54)
ATBNKEHHA
HamaneHue 8 Ipyri B3eMaHus 7 466 45
[THaTeHH AaHbLN (230) (111)
[lapuden NOTOK 0T ONEPATHBHATA Aeiin0eT 1,891 2,399
Hupectnunonna aeiinoct
IMoracaBaHe Ha KpaTKOCPOYEH 3aeM 849 -
HosooTmycHat 3acM (653) (1,365)
TMoayueHn aHXEH 30 15
[MapusicH NOTOK 0T HHBCCTHUHOHHA IeRNOCT 226 {1,550)
dunancops geiinocr "
Mannatenu THBHASHTH HA AKIHOHEPH (1,900} {1,900)
[apuven notok ot hunancosa AeiivocT {1,900) {1,900)
Herno yoeaudeHse/( HaMancHne) na napuuHuTe 217 (1,051)
CpPEACTBa i CKBHBANEHTH :
TTapuuHi CPecTBa i EKBHBANEHTH B HAUANOTO Ha fi 779 1,830
nepuoa
Mapusnn CPeIcTBa ¥ EKEHBLICHTI & KPasd 1a 996 779
nepuoaa .

Omyemam 30 npuiiume: fgomonn  nps da ce Paaagexda saedne o no&qm.'mmuume FeTeMCKN,

WpedcmaaIReauyi NEPAIDENHa udem om GRIHEHCOBUME ¢ i, yaroxceny na cmpanyiju om 7 00 24.

Nl i, [
Anexcairsp Kaitrn Inatua Tuputposa
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[lopwe Hauryprie Bpokep BT EOO
Purancos omyem
3a sodunama, npucaossawa ka 31 Jecesapu 2010

OTYET 3A MPOMEHUTE B COBCTBEHUA KATINTAJI
Arunonepen Harpynana
B xun qa. KANHTA nevania Odmo
baaane Kby | Auyapn 2009 S0 865 015
Ofimo rceodXBATEH A0X0] 33 NEPHOIA
Hetna neuanba 3a roauwiara - 2,181 2,181
JlpyT sceoDXBATEH A0OXOI - - -
Caeikn ¢ aKIHoNepH, OTYETeNH B
coDCTBCHNA KaNTAN - - -
JIMBMIBHTH KEM AKLIHOHEPH - (1,900) {1.900)
Banaie kb 31 dexemspn 2009 S0 1,146 1,196
Baaanc Kby 1 Anyapn 2010 50 1,146 1,196
o BeeodXpaTen 10X0A 33 Nepuoia
neuanba/(zaryGa) 3a roanHaTa - 1,528 1,528
acenbxBaTel 1oXon - - -
KH ¢ AKUHOHEPW, OTYETEHN B
CHHA KANWTAD - (1,300) {1,500)
me kem 31 Jdexemospn 2010 50 1,174 1,224

mum 3a npoMenime & cofCMaeHuA kanum mpatea da ce paszaexcod 3qedne ¢ RORCHUMETHUME Deredck,
masIRaani HEpﬂJﬂE.}Fm Wacm om uancosume _gmyent, U3N0XNCenu Ha cmpaumfu om 7 oo 24,

M 1,

aﬁucp po MEKCHH.D.’I:]} Kaitnan 3namﬂﬁ ,Hmﬂmp Ba
lenepanen ynpagumen Dunancosg thipexmap i J?_ﬂﬂ cuemasodmen

PO RSCHE fFi s
INSURANCE BROKER BG EOOD i
MoPHIE !

HHUYBPBEHC FPOKEP B EOGR
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Nopme Hruwypeuc Bpoxep BI' EQOJT
Dunarcos amiem
za coduwama, npuaeueaua na 3 Jecenapu 20110

IHAUHMH CH CTOBOONH NOJIHTHKER
(a)  Craryr

Hopwe Huwynpshe Bpokep BT EOOJT (“llpysectaoro™) e che ceaaniume s bBrarapna. Tlopue
Huwynprne bpokep BI° EOOJI e emnonmumo npysecTBo © OrpaHHueHa OTrOBOPHOCT
perucTpupano noa gmpMeno aeno Mo 13127 wa Codmiickn rpamcks cwea ot 2006 r. cnopen
Teprogekud 3akon va Buarapua,

Perucrpupanuat anpec va ynpasaenne ¢ Copus, Mnanocr 4, Buanec napk Codus, Crpaaa 124,
Evan 2,

Ocnosnara aeiiHoeT Ha [Ipy®ecTBOTO € 3aCTPAXOBATENHO NOCPEAHHUECTBO, KAKTO M BCEKH BHI
ThProBcka Oefinoet, nesabpaHeHa oT NefcTRAHTE 3JAKOHA HA CTpaHaTa.

Hpyaxecraoto e yact ot Mopwe Cpyn. Mopwe Mumyspunc Bpokep BI' EOOJ ce nputemasa oT
Mopuie bank AT, Apctpus. Peructpupasnar akuHoHeped kanwran e 50 000 ne. Pasnpenenes e &
emta axuma ot 30 000 16,

DunancornTe 0T9eTH Gaxa paipetneny 3a nyGnnkysade ot CrBeta Ha nupexTopuTe Ha 08 Huyapu
2011.

{6) Hapainpane 31a cChOTBETCTBIE

Tean (MHAHCOBN OTUETH €& H3IOTBEHH B CROTBETCTEHE ¢ MemxayHApoAHH CTaHIapTH 3a (IHHAHCORA
orsetHocT (MC®O), npuetn ot Komucnarta sa Esponefickus cwios (EC).

Hoan, nposencnn, peeusupain win nododpein cinandapmm;

Penia HOBH CTRHAAPTH. MPOMEHH KbM CHILECTBYBAILH CTAHAAPTH W HHTEPNPETALMN CA BAEINN B
CHAA 33 OTHETHH Nepuoan, 3anousaiun caen | Axyapu 2010, 1 He ca npusiomenn NpH HIFOTBAHETO
Ha To3i dunaHcos otaer. He ce ovakea HHKOE OT CIOMEHATHTE NO-rOpe 4@ HMa IHaunM edexT 3a
(PHHAHCORMA OTHET HE KOMITAHMATA.

ie) basa 3a marornsme

(PHHAHCOBHTE OTUCTH CA NMpe/icTaReHH B GRATAPCKM JIEBA, CYMHTE CE JAKPBIIERH 10 Hail-GnnskuTe
XuAsAHK, M3roTeenn ca va Ga3aTa Ha HETOpPHYMECKATA CTOMAHOCT,

Haroteatero na duuancoena otuer 8 chorsercrane ¢ MCDO u3nckea PHKOBOACTEOTD Ad npasy
npeuerki, NpHGIHIHTENHY OUESHKH M ADNYCKanWA, KOWTO BAHSAT Ha NPHIArAHETo Ha
CHETOBOAHHTE TIONHTHEN H HA OTHETEHHTE CYMH HA AKTHBNHTE, OACHBHTE, NPHXOINTE H PAINOANTE. ,
TpuOnH3NTenHH OUCHKM W AOMYCKaHWd ce GAIMPaT HAa WCTOPHYECKHA ONMMT M PasNHYHH APYrH
(haKTopH, KOWTO CE CMATAT 32 NPHEMIHEW NPH AAASHATE OOCTOATEACTRA, H PE3YNTATET OT TAX
cihopmupa GazaTa 3a NPELEHKA OTHOCHO NPEHEcEHaTa CTOlHOCT Ha aKTHEHTE M NACHBUTE, KOMTO HE
ca o4eBMIHM OT APYrM W3TOMHMUM. PeanuuaT pelyntaT Mome Ha Oblle pasiuues or Tedn
TIPHOAN3NTENHH DLEHKH,

[lpubnusnrennn oueHKH, KONTO WMaT Hafi-3HAMMTENeH edexT BBPXY CYMHTC, NPHIHATH BhE
hHHaHCORIA OTHET ca;

- Haunc/ensa 3a NPHXOI OT 3aCTPAx0sATENAN I0TOBOPH

OuakpannaTa W OCHOBHHTE AOMYyCKauns ce npepasrnesaar Terymo. [pepasrnesaaneto wa
CHETOBOIHHTE OLCHKEM C& NpHIHARA B Mepuoga, B KolTO OLEHKATA € NpepasrielaHs, KoraTto

page 7 of 24




Hopme Hamypsae Bposep BT EOOJ
Tunancos oriyem
3a rodunama, apusaroveawa wa 31 Jewenspu 2000

NPEPAIrNERAAHETO 3ACATA CAMO TO3M MEPHOI, MAM B NMEPHOAA HA MpepasriekiadeTo u Onaemmn
NEPHONN AKO NPEPAIrNexaHeTo OKalBa BIHAHNE U HA ObICUINTE HEPHOIN.

CuerosoaHaTa NOJHTHKR, ONHCAHA NO-A00Y, C& NPHAAra NOCNefoRATENHD KEM BCHYKH MEPHOIH,
NPEACTABREHH B TE3H [tIHHBHI:ﬂBH OTHETH.

(biHaHCOBHTE OTYCTH CC H3rOTEEHH Ha (a3aTta Ha NPHHIINMA 33 OeficTRAlo NnpeAnpHATHE,
ir) Ouepaunn ¢ 4y#IecTpanna BAIYTA

OnepaumuTe ¢ YyRIECTPAHHE BANYTA C& OTHHTAT BLE (PyHKUNOHANHATA BATYTA M0 00MEHHNA KYPE,
NPHACKHM B JSHA HAa WIBLPLIBAHE HAa clenkara, Tlapivuu GKTHBH M MACHBH, ASHOMMHMpPAaHH B
HYRASCTPAHHA BANyTa, C& OTYMTAT BhE (JYHKUHOHANIHATA BAnyTa N0 3aKTIOMHTENHHA KYPE B Heis
Ha WIFOTBAHE HA OTUETA 33 (huuancoroTo cheToAnne. KypcosuTe painuku, NPOHITHYAILK OT Te3n
onepaumn, ce oTaHTaT 8 Oriera 3a BoeoGXBATHHTE JONOIH,

{a) [Mpn3inasane va npuxoan

[puxoante ce ot4nTaT Ha Gasa HAMMCARBAHE, 33 NEPHOAA KOFATO YCayrata ¢ Guna npemocTaseHa.
Mopwe Hamyspste bpokep neficTaa N0-CKOpo B KAYECTAOTD CH HE ArEHT, @ HE HAa NPHHUNNAN N
AaneHa TPAHIAKINA, BOMENCTEHE HA KOETO NPUIHATHAT TIPHXOI € HETHATA CYMA HA NONYy4enaTa ot
APYHECTEOTO KOMHCHOHHZ,

Pazxoan

Pasxonnre ce npuiHasaT Ha Dasa HAYHCAABAHE 34 NEPHO/A, 33 KOMTO ce OTHACAT.
MHIANCORN HICTPYMEHTH

Hedepusamusnn hunancosu armuen

I!F}"EHELTBOTU MEPBOHAYATHO NPH3IHABA 34CMH H BICMAHHA M OCNOINTH HA N4TaTa, Ha KOATO TC ca
BBIHUKHAIH, BoHukn ApYrH d}HHEHCDBH ce NpHIHABAT MLPEOHAYANHO HA TAXHATA 04Ta HAa
ThOTYBAHC, Ha KOATOD Hp}'}KECTBDTU € CTAHAND CTRAHA N0 OroEOPHHTE YCTOBHA HA MHCTPYMEHTE,

Jpy#ecTBOTO OTNHCBR (IMHAHCOE AKTHE, KOTATC AOTOBOPHHTE NPaBd 34 MapHHHHTE NMOTOUM OT
SKTHEA Cd moraceHd, HAH JIpY/KECTEOTO NPEXBLPIH NPABATA 33 NONYMABAHE HA NOrOBOPEHHTE
PEPHYHK NOTOLUM OT (MHAHCOBMA AKTHE B CHENKA, CNOPEl KOATO 3IHAMMTENHA YACT OT BCHYKH
PHCKOBE H HITDAM OT CODCTBEHOCTTA HA (JMHAHCOBMA GKTHE ca npexsbpiedn. Boako yuactwe n
BpEXELPIeH (MIHAHCOR AKTHR, KOATO € ChIJANeH HIH Ja0sp#an oT JIpy#ecTBOTo Ce IPHIHABA KaTo
‘DTneieH aKTHE HIH NAcHs.

COBH AKTHEH W NACHBM CE HETHPAT M HETHATA CcTOlHOCT ce npeiacTasds B OTHETA 34

COBO CBRCTOMHHE TOMABAE M Camo TOraea, KOraTo ,HIJ}"?KEETBDTO HMd NMPABHO OCHOBAHME 14

- d CYMHTE M HMa HAMEPEHHE HIH I3 YpeiKId Ha HETHA Oala wan a1a peanH3Idpa akTHBE W 1a
S TIacHRA EAHOBPDEMEHHO.

BOTO HMa CIEIHHTE HEAEPHBATHEHI (JHHAHCOBN aKTHBI: 3AEMH M BIEMaHHA, W QHHAHCOBN
31 HA PAINOAOKEHHE 38 npoaaxkia.

i g3emarnis

i H BICMAHHA Ca llJIIHHH(‘:OHI-I BKTHEH C IlmHEHpﬂHIH HIIH CHIpeaendeMy MauEHaHg, KOHTO He Ca
dHH HA BKTHBCH HEH-E.P. Takuea akTHEM Ce HPHJHEBET rerHﬂHﬂ‘Iﬂ.ﬂHﬂ no CITPHBEJ].TIHI]E
I'I.’Il-ﬂl'.' BCHYEH TMPAKD CROTHOCHMH pPA3X0OOIH 00 COSJEATd. Crnen MbPBOHAYRATHD
PpiaHanane IaeMi 1 BIEMAHNA ce OUSHARAT 110 aMODTHINpAHA C'FﬂﬁIIDCT, KaTO C2 H3NMOJI3Ba METOOA
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Hopwe Himnmypruc Bpokep BT EOOJ]
Punancos omvem
30 Fodunama, npuaoseasuga wa 31 Jexemspu 2000

NpepasriesiaHeTo IACATA CAMO TO3H TIEPHOM, WAH B FEPHOAA HA MPepasriekIaHeTo u ObIemmn
NEpHOIN 8KO MPEpasrnesiaieTo okalga BINAHNE 0 HA OLASUINTE NepHOTIH.

CueroBoHaTa NONNTHKE, OMHCAHA N10-10/1Y, €& MPHIArA MOCNEAOBATENAHO KEM BCHUKH MepHoam,
NpeACTaBEr B Te3H (PHHAHCOBH OTUeTH,

DuHAHCOBHTE OTYETH Ce HIroTEENN Ha GazaTa HAa NPUHUKNE 33 feficTRAlI0 NpeanpHATHE,
ir) Onepauny ¢ ayRaecTpamia Baayri

OnepatutuTe ¢ 4y#KISCTPAHHR BANYTA Ce OTHHTAT BBB (BYHKUHOHANHATA BATYTA N0 OGMEHHNUA KYpC,
NpHACHHM B ICHA HA WIBBPIUBAHE itd caenxaTa. [lapiHHM akTHEM W NACHBM, NSHOMMHHPAHH B
UYHISCTPAHHA BANYTE, C& OTUHTAT ELa (YHKOHOHATHATA BANYTE MO 3AKTIOYATEIHHR KYPC B AEHA
Hil H3TOTBAHE HA OTUETA 33 (JUHAHCOBOTO ChCTOAHHE, KyPCOBHTE PasinkH, NPOHITHYAIM 0T TE3N
onepaini, ce oraurar » OTyeTa 3a BeeoGXBATHITE AOXOIN,

{a) IMpuinasane ua npuxoan

[puxoante ce oranrar va 6asa HAYHCIABAHE, 30 MEPHOAA KOTATO Yenyrata ¢ Duna npeaocTaseHa.
[Mopwe Huwyspsue Bpokep neficTea no-ckopo B KAYECTBOTO CH HA r¢HT, @ HE Ha NPHHIANAT N0
JANCHA TPAHIAKINA, BCHEACTBHE HA KOETO MPHIHATHAT NPUX0J & HETHATA CYMA HA MOAYYEHATd 0T
APYIKECTBOTO KOMICHONHA,

Paixoan

Pasaxoanre ce npu3Hasat Ha 0433 HAYMCAABANE 33 NEPHOIA, 74 KOHTO C& OTHACHT,
Muuancosn HECTPYMEHTH

Hedepueamuenn dianancosu armagn

HJ}WEETBDTD MEPBOHAMATHO NMPH3HABA 32CMH N BICMAEHHA ¥ Qen03WTH Ha OaTarTd, Ha KOATO T¢ ca
ER3HUEHANN. Bouukn JApyru ¢HIIHIICGEH CE& MpH3HABRAT NLPBOHAMANIHO HA TAXHATA JaTa Ha
THPIYBAHE, HA KOATO ﬂp}"d{ﬁﬂTHﬂTﬂ C CTAHAND CTPaH MO JONOBOPHHTE YCIOBHA HA HHCTPYMEHTA.

JpywecTrOTO OTHHCEA (PHHAHCOR AKTHE, KOFATO NOTOBOPHHTE TIPABA 33 MAPHYHHTE NMOTOUM OT
SKTHEA C3 moraceHH, HnH JIpysecTeoTo NpexELpOM NPABATA 3a NOMYYABAHE HA AOFOBOPEHHTE
AAPMYHY NOTOUNM o7 IHHAHCOBHMA AKTHE B CHOE/IKA, CNOPSd KOATO 3HAMMTENHA MACT OT BCHUEMN
pHCKOBE 11 H3IrOAH OT cofcTReHoCTTa 1ia (HHAHCOBMA AKTHE ca MpexsspicHH, Boako yuactHe 8
NpexEbpieH (MHAHCOE aKTHE, KOATO € ChIAANESH WAN 3aaspxan o1 JpykecTsoTo ce MPH3IHARA KaTO
OTAENEH AKTHE HIH MACHE,

L Priia HCOBH AKTHEH H INacHBH C& HETHPAT H HETHATA crofiHoocT ce npeacrass B OTYETA 34
0BO CLCTOAHHE TOMaga W CaMo Toraea, KOTATO ﬂ;p}’METBBTﬂ HME NpagHO OCHOBAHME 14
2 CYMHTE H HM3 HAMEPCHHE HIIH Ja YpoWii Ha HETHA Oasa uan ga pednninpa akTHBRE W A4
i MERCHEA CAHOBPEMEHHO.

BOTO HMa CHSIHHTE HEACPHBATHAHN (HIHAHCOBH AKTHEH: 3AEMH 1| BIEMAHMA, It iMHAHCORN
Hil PAINOINCKEHNE 38 Npoaasoa.

W oETeMannn

H B3gmaHua ca 'qJ'HHﬂHCDBH AKTHBH © q.'II'IKCHpEHI-I HIHW QNPEaenacMi MIalaHui, KONTO He ca
dHH HA AKTHBEEH nasap. Takupa askTHBEH <e NpU3HABAT NMbPBOHAMANRO NO CrpaseUInBa
L NAIOC BCHMKNW MPAKO CHOTHOCHMM DPA3xoml no caenkara, Clel MbPROHAYATHO
WOHABAHE 3EMH 1 BIEMAHHA CC OLCHABAT 10 aMOPTHIHPAHA CTOMHOCT, KATO CE HANON3RA METOMR

page 8 of 24




(3)

(1}

(i)

(x)

Mopme Wnypruc Bpokep BT EOOJ]
Dunancos omyen
3a 2odusana, npuxnevsana wa 3 Qexemepu 2010

Hi eleKTHEHHA JWXBEH TNPOLEHT, HAMANeHa Cue sary0H ot obesuenka. JlpysectsoTo e
nNpefocTaruao  Kparkocpoded 3aem Ha llopme Jlwawwr B EOOJ W uMa asleMaHHg ofT
FACTPaxoPaTeNHH KOMITaHHH,

"HFH H OapUYMHH CKBHEANCHTH

[lapn 1 napuyhn eksusanenT ca npencraseny 8 OT4eTa 3a (HHAHCOBOTO CHCTOSHNE MO OTHETHA
crofHocT, Te BRAKMBAT MAPHYHA HAMHMHOCTH B OAHKH HETHO OT OAMKOBM opspapadTH W
AETIO3HTH HA BWKAAHE C MLPBOHAYANCH MaTYpPHTET OT TPH Meceua wam mo-manko, [Tapuunnte
CHBHBANCHTH €3 KPAaTKOCPOHHH BHCOKO JMEBMAHH HHBECTHUMH, KOMTO MOraT na GOniar

KOHBEPTHPAHY M0 RCAKD BPEME B HIBECTH NAPHYHKE CYMH W C8 3ITOKEHH HA HEIHAYHTENEH PHCK OT
NPOMAHA B CTOIHOCTTA.

Tuprosckn i Apyru sieMannn

TuproBcKHTE W APYrH BIEMaHHUA C& OTMHTAT N0 ceDecTONHOCT HETHO O 3ary0a oT obealeHia.

Hervupane

PuHaHcoBNTE AKTHEW W NACHBH CC KOMMEHCHPAT M HETHATA CYMa Ce NPeACTABA B OTYeTA TOraBa |
CAMO TOraBa, Korato JpyecTaoTo HMa 3aKOHOBO NPABO I3 HETHPA CYMHTE H BB3HAMEPABA WM Aa
Pt 3aNaTH HA HETHA OCHOBA, WA 1A PEATH3Npa aKTHRA ¥ 3aTTaTH NACHBA eAHOBPEMEHHO.

Obesuenxa

KM BeAka nata ma waroteane Ha Ganawc JIpysecTROTO MIBBLPIIBA TPErned 3a Hanuuue Ha
ODEKTHEHH NOKA3ATENCTBA, 4e (UHAHCOBHTE AKTHBH, KONTO HE ce OTMHTAT MO chpaseAlnsa
crofivpet B newanbara w sarybara, ca  obeiueHeny. QUHAHCOBHAT aKTHB MAM rpynara or
(iHancoBH  aKTHBM ca  oOeslenedd, Korato uma o0EKTHBHO NOKA3ATENCTHO, 4e chen
MPROHAYATHOTO HM MPHIHABANE € HACTROWIO CHLOWTHE, NOP&KIALIO 3ary0a, W ue TOBA CHONTHE
OKA3Ba BIHAHHE BLPXY OBICUIHTE NAPHYHN NOTOUM OT AKTHEA (HIH PYNatd of akTHBEM), KOHTO
MOTAT 13 OhIAT HAASKIHO HIHHCNEHH,

3aryOure ot oesuenka ce npusHasat B OT4eTa 32 JOXOAHTE H CE OTPAIABAT B GANAHCa MO CMeTKa,
KOpHTHpaIA BiemanuaTa. Korato nocnensawo cuburne solm Qo HaManeHwe va zaryGuTe oT
BEESI.IEHHE, MOCAEANHTE CE PEHHTEIPHPAT B Orueta 38 Beeo0XBATHHA 10X0L.

Dunancosn GRMUEH (ERTIONHIETND &1eMaNa)

DHHAHCOB AKTHB, KOITO HE Ce OT4MTA MO crpase;nBa crofiHocT B newanGu u 3aryGm, ce
NpCpasriicaua KuM BCAKA OTUCTHR [aTd, 3a Oa Ce MpPEeueHN JAanH He CRIICCTRYBAT MPHIHALN 2a
obesuenka. Eamn duHancos akTHB ce cunra 3a ofesueHeH B cayuail, ue uma obexTHeHN
AOKHIATENCTEA 33 €HO HAN MOREYE CHOHTHA HMALLY HEraTHBEH ¢ICKT BLPXY OMaKBaHNTE Guuciun
NEPHUHHH MOTOUH OT TO3H AKTHE 1 TO3H ederT Mmome 1a Oejle HANEHIIHO DUEHEH,

OGexTHBHO A0Ka3aTencTRO, 4e (UHAHCOE AKTHE (RKIOYHTETHO KANMMTANOBM LEHHM KHHIH) e
o0e3LUEHEH, MOKE I3 BKIIOYHA HEHINBIHEHHE HIH NPOCPOMHE OT ATHKHIKS, MPECTPYKTYPHpaHe Ha
Abnsumara cyma 3a Jlpymecteoto npu yeaosus, xonto JIpy:kecTeoTo He G pasrickaanc npu
ApyrH oDCTOATENCTEE, HHIMKALHH, Y€ NWKHIKET HAH EMITERTET 1€ HINAIHE B HECRCTORTEIHOCT,
JMncaTa Ha aKTHBEH Mazap 3a nanedd UeHHa KHArd. B oomsiHeHde, 3a HHBCCTHUMA B KANHTAN0Ra
LEHHE KHIA IHAMHTENCH MOW MPOIBTAHTENCH CAl B COpaseilHEATA CTORHOCT nod HefiHara nena
Ha npuaotHBaHe e oDCKTHRENG NOKAIATENCTEO 24 obealeHKa.

.[[p}'mecmum BIEMA Npen BN J0KalaTencTsd 3a ofc3leHKa Ha BISMAHMA M IbpARaHn OO0 nages
HHBCCTHIIMH B LEHHN KHWHGE, KAKTO 38 KOHKPETEH AKTHE, TAKA H HA KONCKTHRHO PABHHILE. Bewukn
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Mopure Humyprae Bpoxep BT EOOJ
Dunancos omvem
34 codunama, npuraiovsauga na 31 Jewesrapun 2011

MHINBHIYVAIHO 3HAYHMH BISMaHUd W IbPKAHH [0 Nanes UeHHW KHHCH Ce NPOBEPABAT 3a
cneaninyya obesuenka. Bonykr MIINBAOYANHO 3HAYHME BIEMAHUA H OIbPKEHH 10 NAISK UESHHH
KHIGKa, 33 KOWTO HaMma cnenibuuna obesuenka, chen TOBA Ce NPOBEPABAT KONEKTHBHO 33
oDe3eHKE, KOATO ¢ Bh3HHKHANA, HO BCC OWE He ¢ nieHTHdHIpaua. BieMauHATa i TLp#aHnTe 10
Nafes# LEHHH KHIDKA, KOWTO HE ca HHINBHIVAMHO 3HAYHMH, C2 NPOBCPABAT KONEKTHBHO 32
ofe3UsHKa KaTo Ca PYMHPaHIT JAS0H0 BISMAHHA H UEHHH KHIKA, ThPKaHH 40 MaleH, ChC CXOIHH
XapAKTEPHCTHKH HA PHCKA.

an NpoBEPKATa Ha KOMCKTHBEHO HHBOD 34 obesueHk:, HPFKHCTBUTD H3MNoN3sa HCTOPHYECKHTE
TEHISHINH Ha BEPOATHOCTTA 33 HEHINLNHEHHE HA 340bIMEHHATA, BPEMETO 32 BbICTAHOBABAHE N
paIMepa HA BhLAHHKHANNTE 33?}'51'!.. KOPHIHPAHH ¢ NMPELEHKATA HA PBRKOBOACTROTD JaNH CerallHHTe
HEOHOMHYECKH W KPCAHTHH YCIOBHA C3 TAKHBEE, Y€ HME BEPOATHOCT PCAiHHTE 3':'11"}"5" nia BBaar no-
ronesy Wi No-Maliki OT NPENNONAraHeTo Ha GazaTa Ha HCTOPHYECKHTE TEHISHIIHH.

JaryGata o7 obesuenka 33 HHAHCOR AKTHE, OTYHTAH NO AMOPTHIHpaHA CTOMHOCT, C& HM3YHCIARA
KaTO PaiinkaTa Mekiy HeroBaTa oTHeTHa cTofiHOCT M HACTOAWATA CTOMHOCT HA OYaKBaHNTE
GRISNM NAPHUHU NOTOLN, IHCKOHTHPAHH ¢ OPHTHHANHNUA elexTHEEH nHxBeH npouent. 3aryba ot
ofiesucHrd ce Npu3Haea B nevantn u 3ary0W W Ce OTPasABa B KOPEKTHBHA CMETHA HAMANABALLA
pzemannaTa. Korato nocnensauo cuintie namangsa 3aryBara o1 o0e3lUeHK, TOBA HAMATEHIE Ce
OTPa3RBA Npel nevantn i 3aryou,

Hedmnancoen akmueu

banaxcoparta cToitnoct na HehHHaHCORITE AKTHEN HA [pyKecTBOTO, ¢ HIKNKOUEHME HA CTOKOBO-
MATCPHAIHMTE 3anacH W OTCPOMECHH JaWLYHH AKTHBM, Ce MPEpasriiesia KbM BCAKA Jata Ha
MIFOTBAHE Ha HHAHCORNA OTHET, 32 [1a C& NPELeHN AAN He ChIIECTRYBAT NPHIHALL 33 0DeslleHka.
B coyuail, 4e ChUIECTBYBAT TAKNRA NpHIHALM, CE npaBn NpuGANINTENHE OLCHKA Ha
ELICTAHOBMMATA CTOMHOCT HA AKTHEA. 3a HEMATEPMANHW AKTHBH, KOMTD HMAaT HededmuHupan
[ONE3EH HHBOT M KOWTO BCC OUIE HE €3 FOTOBM 33 HIMOM3BaHe, NpHONHINTENHATA OUSHKA Ha
BLICTAHOBHMATA CTOHHOCT HA AKTHEA CE NPABH HA BCAKA 4Ta HA H3TOTBAHE Ha (PHHAHCOBMA OTUET.

BhicTanoBAMaTa CTOMHOCT HA AKTHE WIH PYNa AKTHBH, FeHepHpalila NapuiHH NOCTBILIEHHA, & no-
BHCOKATA OT CTOMHOCT B ynoTpefa MnM cnpaseinusa CTOHHOCT, HAMaleHa C paixoanTe 3d
nponakon, Tlp oleHkarta Ha crofiHocT B ynotpeba, oucHeHHTe OBASIM NapHyil NOTOUM ce
JIMCKOHTHPAT A0 TAXHATA HACTOAILA CTONHHOCT NpH W3INOMBAHE HA JHCKOHTOB MPOUEHT Npean
AaHEUM, KOTO OTUMTA TOKYLUA NA33PHATA OUEHKA HA CTOHHOCTTA HA NAPUTE BhE BPEMETO 1l
ceuHHUHI PHCKOBE, CBBPIANN C aKTHBA, 32 LENUTE HA TECTRAHETO 3a ODE3lEHKE, AKTHBHTE Ce
(PYNKPAT B FPYNIA AKTHEH, FEHEPHPALLA NAPIMHH MOCTLANEHKA, KOATO ¢ HAl-MAIKATA BBIMOKHA 34
waACHTHUUMPAHE TPYNA AKTHEM M KOATO TeHEpHpAa BXOAAUIM MAPHYHK NOTOLH OT M3NON3BaHe Ha
AKTHBHTE, KOITO CA B 3HAMMTC/IHA CTENEH HEIABHCHMI OT NApHYHHTE MOTOIN 0T APYrH AKTHEH HAH
PYTIH BKTHEH,

KopnopaTHeHHTe aKTHEN Ha JIpy#ecTeoTo He reHepHpaT OTISNHA RXOAALLN NAPHIHN NOTouN. Ako
CHINECTBYRAT HHIRKALMN 33 00e3LUeHKa Ha NA]eH AKTHE, TO FRICTAHOBHMATA CTOHHOCT Ce ONpenes
34 (PYNATa OT AKTHEM, KbM KOMTO Toi NpHHaANEKH.

JaryGa oT ofe3ueHKa ce [IPU3IHABA BHHATK B CoTy4ail, ye Danancosata (IpeHocHa) CTORHOCT HA SMINH
AKTHE HAN TPYNa aKTHEN, TCHEPHPALLA NAPHYHH MOCTRIACHNS, YacT 0T KOSTO € TOi, npesHmasa
HEroBaTA BRICTAHOBMMA cToiioct. 3aryBu ot obesnenka ce npi3nanat 8 OT4eTa 3a sccobxeaTHiITE
aoxomn. JaryGu ot ofe3ucHka, OTHACAIM C& 10 TRYNa aKTHBEH, relepRpalit NapHYHN NOTOUH, ce
NpHIHABAT Takd, 4e MLPBO 1 Hamanar GanascoBata CTOHHOCT HA NONOKHTENHATA PenyTauus,
MPHIHATA 3a Ta3w Tpynmd (JOKOIKOTO MMA Takaea), a NOCHE NPONOPUMOHANHO 3 HAMANABAT
DanascoBaTa CTOMHOCT HA ApYriTe aKTHEN B JIpyiecTroTO.
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Mopme Wrmypesne Bpoxep BT EOG]T
Phances omyem
70 codunama, npueaiovamya wa 31 Hexesegpu 2000

Jaryu ot ofie3ueHKH, MPHIHATH B TPEIXCONH NEpHOON, CE OLEHARAT KhM BoAka Danadcosa aara 3a
HHAMKALNH gani 3ary0uTe chilecTByear. 3arySu oT oBe3lsHKa ce BEICTAHORABAT CAMO /IO CTENEH,
Takapa ve HaNaHCOBaTa CTOHOCT HA AKTHBMTE HE NpeBHmasa GamaHcoBaTa WM CTOHHOCT, KAKBATO
Gi Giia onpesencHa HETHO o7 aMopTHIatMK, ako obestenka ne Gele HAYHCTABAHA,

{a) Mamunn, chopbHeHNa 1 oDopyasane
Colicmechnt akmuan

Enementire o7 MALIMHI, CHOPBKENHA W 000pyIBaHe Ce OTYHTAT 110 LCHA HA NpHIOGHRAHE HETHO
HATPYNAHATA AMOPTHIALAMA (B NO-100Y) 1 2ary0nTe oT 00e3LEHKA.

Korato crarus oT MAWMHM, CROPBHEHHA 1 o0opyIBaHe ChALPKA OCHOBHH KOMOOHEHTH €
painMqMen MONeIeH KHBOT, TE CF OTYMTAT KATO OTACAHM CTATHH HA MALHHW, CLOPLHEHHA W
obopynBaHe,

PLKOBOJCTEOTO HA [PYHECTBOTO NPHE NONHTHKA 1A KaNWUTAnu3upade Ha JearoTpaiiHuTe
METEPHATHN AKTHEMN, AKO PAIXOUTE HM 33 NPHAOGHBAHE CA PABHH WIN NMPEBHILABAT rPaHHUATA OT
00 nB.

Hocaedeaqu pazxoon

FaTxoiTe, MPOHITHYALLY 0T 3AMAHATA HA KOMNOHEHT oT enement Crpaan, 3emu u oGopyasaue, ce

T OTAeNN0, BEAOYSHTENHO W PasXoAnTe 3a OCHOBHH MPErneaM W OCHOBHW PEMOHTH, W ce
anuaupar. Jpyri NO-HATATHIUHM PAIXOON CE KamiTaiHINpaT CAMO KOTATO BOAAT [0
weqiuenie B OBASHINTE HKOHOMUYECKH NOA3M HAH NOJNEIHHA KHBOT HA enementa ot Crpaan,
Ml H oGopyirane. BeHukn 1pyry pasxonM ce 3anpuxoaBaT B OTHETA 3 AOXOAHTE KATO paixoin
A HA BRIHUKBAHE

EIAEA

STHIALIMATA CE 33ReNcIa B neuandn o 3ary0H no AMHeHHHA MeTo/ 38 NPOrHO3HPaHNnA noneieH
o7 wa enemenTHTe o Crpany, semu u ofopyasane, H OCHOBHITE KOMIOHEHTH, KOHTO DTASAHO
AMOPTU3ALHOHHNTE Pa3x0iM 3anoyYsaT OT MeCEua cel nmpuaoOHBaHe Ha AKTHEA.
WTE HE CE AMOPTHIHPAT. d

CPHATHH AKTHEN

SepanHnTe arTHel, NpulodHTH oT JpyHKecTrOTO Cpelly 2annaliade H NOA3RAHKM CAMO 33
srra Ha JlpyKECTBOTO, C& OTMHTAT 10 PA3IXOJHA CTOMHOCT KATO CE W3BANM HaTpynaHara
s (B no-gody) wosaryBute ot obesueHkd. PasxoauTe 3a BBTpElIHO reHepupana
JWTedia PENyTAUMA W THPTOBCKH MapKH C¢ 3AMPUXOIABAT B OTUETA 33 [OXOIMTE KbM
I8 HA ELINMKBAHE HA paIxoga.

i pazxoon

L]

TRUIHMTE PASXOAN 38 KaNWTATHIHPAHH HEMATePHAIHH AKTHBY CC KANHTANH3IUPaT CaMo ako
20 YBENHHEHHE HA HKOHOMMMECKHTE NON3M OT ONpeleleHHA aKTHB, ¢ KOHTO ca CBBP3aHN.
PasXoan ce NPHIHARAT MPH TAXHOTO FH3HUKBAHE B OTHETA 33 NOXDAHTE,

SRLMATA CE Jasekaa B OTHETA 33 JOX0AHTE M0 JHHETIHHA METOA 34 NPOTHOSHPAHNA NONEICH
W mewmarepHaniud axkTHe. HemarepHaiHuTe akTHBH C& aMOpPTHIMpaT OT Meceua, koito
HA Mecell 0T NOJMIRAHETO HM.
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Mopwe Hmuypsae Bpokep BC EOOJ
tPunancos amuem
1 2odunama, npuxtiovaatya ka 31 Jexenspu 20110

{H) Briuarpasnens Ha nepeonan
IMaarioge ¢ dediinpann srockn

[nan ¢ Deduuupani BHOCKH € NNaH 3a I0XO/M CEN HAMYCKAHE, COPEe KOfTo IPY/KECTRO NJAma
(HKCHPAHU BHOCKH Ha APYTO JIMLE M HAMA HHKAKBH MPaBHN HAH KOHCTPYKTHBHM 3aIbIDKEHHS 14
naatia AomsAHHTEIHN CyME cien Tosa, Cnopel HACTOAILOTO SakoHoaaTencTao TIpaauTencTeoTo Ha
brarapua oTromaps 3a ocurypsBaseto Ha meHcHu B Brarapus cnopen onpemene miam sa
NeHCHOHHD ocHrypasase. Pasxonure no anraxiMenta Ha JIpy#ecTBOTO a NpeBexna BHOCKHM 1o
naaHoBeTe 33 Ne@UHHPANK RHOCKN, C& NpPH3IHABAT B Meyanbn W 3ary0n TEKYILO B nepuoma, npes
KONTO CNYMUTENNTE C4 IPeA0CTABIN YCIYrHTe cH.

Foduwien naamen omnyck

JpymecreoTo NPUIHABA KaTO 3a[b/HEHHE HECKOHTHPAHATA CYMa HA NPOrHOIHPAHMTE PasXoM,
CHLP3AHN C TOOWIOHHTE OTNYCKM, KOWTO ce O4akea fa OBLAAT 3JaniaTeHl cpely craka Ha
CTVHHUTEMHTE 33 JARLPILEHHA NEPHOL

Apyen dwazocponnn 3adwINCeRHA KoM REPCona

Jpy#ectsoTo MMa 3aTBKEHHETO [a 3AMNATH TIEHCHOHHMTE EBLIHATPAMIACHHA HA  OHEIM
CAYANTENN, KONTO ce neHcuouupar 8 Topme Humyspwue Bpokep BI” EQO]L, & choTBeTcTEHE C
HIHCKRAHWUATA HA un. 222 an, 3 or Benrapekns Koaexc na tpyma. Ko gatata Ha diMHaHCOBMS
oTieT ynpasurennre Ha JIpyiKecTBOTO HE ca HAYNCAWIN 3ANLIMEHHE 33 KOMBEHCHPAHE Ha
NEPCoHATa NPH NEHCHOHHPAE, Thil KaTo cTofiHocTTa if ce CcYMTA 32 HEMATePHANHA MTOPAIN KPATKHA
cTa® Ha nepcoHana s Jpyuecreoro,

Bposysnn

Hlposians ce NPHIHARA B OTHYETA 32 (MUAHCOBOTO CHCTOAHME, KOrato JIPYACCTROTO MMA NpanHO
W KOHCTPYKTHBHO 3LIGKCHHE B PEIVITAT HA MHHANO ChOMTHE, H HMA BEPOATHOCT onpeaeneH
NOMAUL NOTOK, ChAbPWHAL] HEOHOMHMECKM nonsn, Aa Obae HeoDXOIMM 33 NOKpHBANE Ha
sansnaennero, [lposuannre ce auckoHTHPAT, KOraTo eleKTHT OT BPeMEBaTa CTOHHOCT 1A napuTe
& CHIIECTREN, KATO CE WiND/I3Ba OMCKOHTOBATA HOPMA Npemn ofnaraHe ¢ JAHBLUM OTPAIABALLA
TERVIIHTE TIa3APHH  OLEHKW HA BPEMCBATA CTOMHOCT Ha NApHTE W, AKO € MOIXDARALD,
cmenHhUYHNTE 33 3amemaeHdeTo puckeee, [lopanm cneumdmkara Ha OM3IHeca APYMECTEOTO €
MASOECHO NIPEIHMHD HE NMPABEH H IAHBHEH PHCK (BHA CUETOBOIHA NONUTHKR (D).

nesaaba

ILELT BBPXY nevandara 3a roAWHATE NPEACTABNABA TCKYUIW W OTCPOUEHH JanblH, JanbskbT
pLpxy neuaniara ce npuiHasa B neyantn u 3arydy, © MIKNIOYEHNHE HA TO3H, OTHACALL CC 34 CTATHM,
SNETO €3 MIPH3HATH AMPEKTHO B COBCTREHNA KANHTAN, WIH B APYT BceoOXBATEN IOXO/L.

SEVHIHAT [AHBK € OYAKBAHOTO JAHLYHO NIAUAHE BLPXY OG/AraeMaTa mewanda 3a TONMHATA,
\sraiiki JAHBHHITE CTABKH B CHIA KbM JATATA HA WIrOTBAHE HA OTHETA H BCHYKH KOPEKIIH 3a
MM AAHBIH 33 NPEAXOAHH roauHl, OTCPOYEHHTE Janblin e H34HCAABaT 4pes GanaHcoBHA
3 BLPXY BPEMEHHHNTE PA3THKH MERIY CYMATA HA AKTHBNTE i NMACHBHTE, HINON3BAHA 30 UenHTe
IRHETO Ha L}]I-IHHHEOI!HH OTHET, H CYMATA HANOA3IBAHA 33 IaHBYHH UEan. g
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Mopine Hamypsae Bporep BI EOOJ
PuHARCOE OMYEN
3a 2odunama, spuxnoseania va 31 Jexengpn 2000

OTEPD'-IE}I AJaHBK HE CE NIPH3IHARA 34 BEEMCHHH PA3IHKH OT MbPBOHAYANHO NMPHIHABAHC HA aKTHEH H
NacHeH NpH CIENKa HE 3acAralua neqandu 33"}'5“. HHTO 38 CHCTOBOAHH, HUTO 38 MaHBYHH LERN.
C}I'METEI Ha OTCPOMCHHTE JaHBUH Ce EMHPH Hd OHAKBAHETO Te fd C¢ PeANiidparT i npucnagiar,
HANOMIBAAKH NPHACKHMHTE KbM JaTaTa Ha Bananca Oanw4il CTABKH, DTGPU‘I&HHTE JAHLYHH
AKTHEH W NAcHBN C& HETHPAT aKo HMA NPAaNd OCHORANHE 33 HeTHPane Ha TeRKYIUN JaihYHl aKTHEN
H MACHBH HJTH Te3H JaHLYHH aKTHEN B NACHBEH e Ce PEATHIHPAT SIHOBPEMEHHD,

AKTHE MmO OTCpOMEHH JaHBLUNH CE HAYMHCIAABA CaMO OO0 pasMcpa, do KoliTo & BRIMOEHO Obaema
obnaracma newanba ga Owjie HanMuHAa npy YCAOBHE, ME HCH3MNON3ZBAHHTC NAHBYHH SBI'}'EH H
KPCAHTH MOCaT Ja ObAAT HINON3BAHM, OTEPG'-FHHHTE AaHBYHH AKTHEH CC NPCriaciHiarT KM BCAKA
OTHCTHA [aTd H CC HAMMIABAT AOKONKOTO HE € BCPOATHO MNOBEME Obaemia wiroga na Owoe
peanisupana.

YnpasaeHue na pucka
fIpezned

i[[.‘r}"aKEC'I'BDTﬂ HME EKCIIOANINA KM CNEOHNTE PHCKDBS, BRIHHKBAIIH OT }'IIDTPEEETE Ha d]I-IHBHEﬂBH
HHCTPYMEHTH!

*  KPEONTEeH pHCK

*  MKBHIEH PHCK

*  jla3apeH puck

*  ONepaTHBEH PHCK
*  [paBeH PHCK

*  IAHBYEH PHCK

Tazn Genewwa Npenctasd HUoOpMaLHs 33 exenosuimaTa Ha JIpyiKecTBOTO KbM BCEKH &M OT
ropHUTE pHckoBE, uenuTe Ha JIpymecTBoTo, NOMHTHRH ¥ NPOLECH 38 H3MEPRAHE U VIIPaBAeHHE Ha
pHCEa #  ynpasjleHMeTo Ha wanuTana Ha Jpywecrsoro, JOOLAHHTEAHH KONHYECTREHH
ONORECTABAHMS CA BRIIOMCHH B DEEMKHTE KEM Te3H HHANBHIYANHY QIHHAHCORM OTUETH,

OcnoBHg NOJ0KCHHA 32 YOPABRICHHAE HA pPHCEA

MoantHkata Ha JlpyKecTeOTo 33 YNpaBiaente Ha pHcKa € HanpascHa Taka, de Aa nasHTHpuunpa o
AHANHINPpA PUCKOBETE C KOWTO ce cOmbekea JIpy#ecTnoTo, 1a YCTAHOBABA THMHTH 32 NOEMAHE Ha
PHCKOBE W KOHTPONH, A3 Halnoasa PHCKOBETE W CHOTBETCTBHETD C YCTAHOBEHMTE THMATH. Tean
MOANTHKH NOMACHKAT HA NEpHOJHMHA NPOBEPKA C UEN OTPasfBane Hi HACThIMIH HIMEHEHHA B
nazapHiTe YCAoBHa M B aeitHocTTa Ha Jlpysectsoro. JIpymecTrOTO, Yped CBOMTE CTAHZAPTH 34
O0YHEHHE W YTIpanneHue, UeiH 13 PasBHe KOHCTRYKTHBHA KOWTPOJIHA CPeda B KOATO BCHYKH
cn}r:ﬁmenﬁ pazoupaT CROATA POIS H 3AThIKEHHA.

Kpeauren pues

KPE.EI.HTEH PHCE RBIHWKRE, NOPRNH HEEBIMOMKHOCTTE HAM HEWENAHHETO HA KAHCHTHTES Hnu
MAPTHEOPHTE O& HAMBAHAT JOTOBROPHITE CH 33 Th/IECHHA,

KpennTiiaT pHcK 3a ApYACCTBOTO € CHAHO orpanuded nopanm akra, ge [lopuwe Huuyspsic
Gpokep BIT EQOJI pafotn ocnosHo ¢ rOJNEMH, AOKA3anH Ce 3ACTPAXOBATENHH KOMNAHHM Ha
GLATAPCKIA MAIAP ChC COMMIAHH MERIYHapPOOHH Mo3uuHd. TTPAaKTHKa Ha NOBEUETO KIHEHTH Ha
APYHECTEOTO € A3 GhIaT MPe3acTpaxoBsaii 0T NBPBOKIACHH MEXIYHAPOAHH 3ACTPAXORATENHH H
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[opme Hmnypuyue Bpokep B EOOJ]
Punarcos amyen
g codunama, npustioveaua va 31 Jexesapu 2000

NpPCIAcTPaxoBaTe/IHH KOMOAHUN, KOETO MHHHMH3HPA JONBAHHTENHO BIHAHHETO Ha KPEAHTHHA
PHCE,

[Masapen puck

[Tasapen puck € PHCKBT OT 2aryBu, NpouITHYALLK 0T NPOMEHHTE B HUBOTO HaH konefanuata e
NazapHTe, KOMTO MOIAT A3 BHIHHKHAT Ha IMXBEHHTE W sanyTukTe nasapn. Toll Bb3HMKEa B
pe3yaTaT or AeliHoCTHTe, CRBP3AHN ¢ YNPaBNeHHETO Ha AKTHENTE 3aAbLKEHHATA. YnpasieHckaTa
nonTHEE Ha [pysRecTBOTO OTHOCHD NA3apHHA pHEK ce onpenena or KomuTeta 3a ynpasnenue Ha
prcika Ha T'pynarta, KoiiTo Chilo Taka onpeacna obIiHA ameTHT KbM Na3apHia pHOK.

Excrnioanunsra Ha [py#ecTsoTo weM JTHXBEH PHCK & ChCPEAOTOUEHE KbM BBTPEIIHO-FPYNOBOTO
tmnancupasne, koeto [pywectroto e mpenoctaeuno Ha [opure Jnzuur BT, Ipywectroto Hama
CBIUECTEEHH CKCOOIHIHN KbM BANYTHO KYPCOB PHCK, Thil KATO ONepaunnTe My ca IeHOMHHHPAHHU
OCHOBHO B JICRA,

JukBiaen pucs

VipaeieHHeTo Ha NNKBWIHOCTTA B paMxiTe Ha JIpyaecTBOTO € cnopel OCHOBHHTE CTAHIAPTH Ha
Ipynata Mopwe. EwenneBHoTo dMHAHCHPaHe ce yNpaBsaspa, KaTo ce HabmojapaT OhiemuTe
fnapuiie NOTOUM, 38 Oa C8 TapaHTHpa, He¢ MINCKBAHHATA MOWKE a3 Ce CHa3dT, BKIKYHTIENHO
FAMECTRAHETO HA CHIICCTBYBAINTE NAPUYHI CPEACTEA CITE NALLKA UM WK CAel HITErIAHETO UM
C Le] 3310B0/IMBAHE HA KIMEHTCKOTO THPCEHE HA JOMBLAHNTENHN 3AeMHH cpelcTia. JIHKEnAHOoCTTa
CCorapaHTHpa cwino Taka oT Kopnoparnsaua (muancos otien wa Ipynata [Mopide, woiito
OCHTYPABA CPEACTRA HA ThINEPHUTE CH APYHeCTRE,

VopasnenneTo Ha IMKBMIHOCTTA BHIIOYMBA KOHTPOM BLEXY NAICHkuTe Ha aktusnte o obema n
 REHCCTBOTO HA NTHEBHIHNTE AKTHBH 1 KPATKOCPOHHHUTE NADHYHM CPENCTEA.

MIBEH PHCK

ECTROTO HE € MINOKEHD HA NHXBCH pHCK Thi KaTo ce IIIHHHHEHPR OT BEBTPEUINH HITOYHHLHN.
& MPEAOCTABCHH 3ACMH KbM ChAPYAHHLINTE,

1%

PABRJICHHE HO ONCPATHEHHA PHCK ]

HHAT PHCK, TIPHCHIL 38 BCHYKH CTONAHCKY NPEANPHATHA, HOCH ROTEHUWATHY (HHAHCOBH
i CTonaHwcka necTalHIHOCT, NPOHITHYALLA OT HeloDbp BLTPELUEH KOHTPON, HefiHOCTHM
CH BLTH CHCTEMH, KONTO TH MOATEDKAT,

& VTIPABIEHUETO HAa PHCKA 0T nefiHocTta e Aa ce GanaucHpar pasxonTe U PHCKA B PAMKHTE
HMMCHUATA HA PUCKOBMA aneTut Ha JIpymecTsOTO M A4 OTrOBApAT HA EAHO HALIEKHO
€, HeoOXoAMMD Ha elHa rofsMa GHHaHCOBA OPraHH3aLma,

£, Ye TAKHBA PHCKOBE HHUKOra He Morar fa OLAAT HAMLAHO ENHMHHMPAHH o ue
'€ 31 KOWTPOA C© UeJ CREWIAHE A0 MHHHMYM Ha TeId PHCKOBE MOMKE 03 NpeBMINaBaT
e noasn ot Tax. CroTeeTHO [py#ecTEOTO NpOILIAIEA O3 HHEECTHPA B YNpasieHue
CMEXMABAHETO MY, KATO HATIPHMEpP B HENPEKECHATOTO VIIPABEHHE HA NPEANpIATHETO W
STO HA OMPEIeNe It CHTYALHM.

K £ PHCKBT, He CTOTaHcKaTa neiHocT Ha [pyKecTBOTO BOIM 10 HENAAHHPAHH HIH
W mpaRHi nocieaMun, ToBa BEMIOYBA PUCKOBETE, NPOHITHHMALLN OT;

page 14 of 24




Mopwe Hmnoypune Bporep BIT EOODJT
durancod omyen
3a a2odunama, npuxtiossauia wa 31 Jeveavspu 2000

. Hentana AOKYMEHTAUHA, [paBHa HWAH  HOPMAaTHEHA HEANSKBATHOCT, HEedOCTATRYHH
METHOMOUINA Ha NEapPTHROP W HECHTYPHOCT OTHOCHO BANMMAHOCTTa HIM NPHIAMAHETO HA
AoToROD B L‘Jl}"-laﬁ Hd HECHCTOATENHOCT HA NApTHLOP,

o DaKTHYECKH WK NOTEHUMANHY HApyWenns Ha 3akon wian pasnopenfa (BEAKOYHTENHO
AefiHocT, Hepaspellena 3a sacTpaxosateneH Opokep, W KOATO MOMKE [1d CTAHE MPH4HHA 3a
rpaAIaHcKa HIIH HaKa3aTenHa raoda unn Heveroiika);

*  HeBwIMOKHOCT Ja ce 3aWMTH cofcTeenocTra Ha JpymecTsoro  (BRIOMMTENHO HHTEpeca
KbM MOMCIIEHNATA MY 11 HHTENeKTVAIHATA MY coBCTREHDCT KaTo tpupmennn snak [Nope,
dhupMa 1 NpoAVETH) K

*  BuimMomuOCTTE 38 BLIHNKBAHE HE TPAKIAHCKH HCKOBE (BKNIOYMTEAHD SKTOBE HIH APYTH
CHOMTHA, KOWTO MOME 18 AOBEIAT 00 cLAEOHD ASN0 AN APYTH CIOpoBe),

Ipy#ecTeoTo HASHTHHUNPE W VIIPABNABA NPABHHA PHCK 4pe3 eieKTHBHO WINON3BAHE Ha
BBHIIHUTE CH NPABHH ChBETHHLLA

Jansyen pucy

IaHBHHAT PHCK @ PHCKBT OT 3ary0H AW NOBMIISHH PAIX0AN, CELP3AHM C NPOMEHH, HAN Ipellki B
THAKYBAHETO, HA NaHBYHUTE CTABKH HIH 3aKona, Chea WInLpies AHanu3, KM HACTOAIHA MOMEHT
JPYAHECTROTO HE & HANOKEHo Ha nogoGen pHeK.
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Mopwe Huwypeue bpokep BT EOCT
Purancos omyem
Fa 2odunama, npurioveana g 31 Jewesapu 2010

BEMEXKKH KM @HHAHCOBHUTE OTUETH - 31 IEKEMPH 2010

1. MNPHXOAM OT KOMHCHOHH

B xuwn s, 2010 2009
flpaxodu

[Mprxonn komucnonun — Kacko 1,829 2,413
[Mpuxoan komucnonnn — MuHancos pick 73 91
TTpnxoin RoMHCHORHK — [Paikil OTrOBOPHOCT 260 283
Mprxoan 0T KOMHCHOENH 2,167 2,787

2. HETHH NPHXOIH OT JIHXBH

B xin. ae. 2010 2009

anI{.'r.D.H OT AHXAH MO NPEAOCTABCHH

KpenuTH 30 13
[Tpuxoan ot AMXEH 0T GaNKOBH ISMO3HTH 3 34
O npuxodu om Juxsu 33 72

3. APYIM HETHHM NPHXON OT TEHHOCTTA

B xu. e, 2010 2009

HETHH ONEPaTHBHH NPHXOAN 42 1
HETHI NPHX0AN oT AeiinoerTa 42 1

(OB AIMHHHCTPATHBHH PA3XOJIH

2010 2009

OCTTa (117) (75)
ERCOHANS {425] {362)
MCTPATHEHN PasXoln (542) (437)

: EPCOHATT GRIRNEAN  GUHYET 2aTami u ﬂp}’Eﬂ GHHII'E‘FMEHHH. Koumo ce
ST ANMe, KAKMG U ChOMEemiime HOCKI 34 cOWuaing OCusy PREaHE,

wnt 37 Jewevapu 2000 e 6 (kaxmo u npez 2009).
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Mopwe Hnurypsue Bpowep BI" EOOJL
Punancos omyen
3a1 2odtsan, npenossaua ia 31 Jewewapn 201010

Ju codunama, npukiovsawa na 31 Jexewapu 2010, svanazpancdenuemo na prrosodcmsomo e 273
xwr. as Hpez 2010 syanaepancoenuemo Ha prrosodemeoma ¢ GETIONEN0 & paIXooume g nepeonan
MR KEMO ME Ca Naemu Ha mpyoes do2osop om Mecmuomo Jpyacecmea.

5. JAHBK NEYAJBA

Bocwa ae. 2010 2009
Texyun paixoamn 8 JdHbLUH 170 230
Bbauukeade o o0paTHo NPORBIEHHE Ha 2 12
BPCMEHHH PATIHKN

Hatte nevanda 172 242

Paarenne na edexmushama danvyng cmaexa

B xwr . W 2010 Y 2009
[ewanGa / 3aryGa npedsd Jansin 1,700 2,423
Kopnopatneew  Jadek,  Oasupad  Ha 0% 170 10% 242
3AKOHOBATA JaHLYHA CTABKA

Tanbk BlY PAIX0OAH, HCNPHIHATH 30 AAHLIH 2 "
wen

Pasxonwm 33 JaEbIN 172 242

6, TAPHYHH CPEJCTBA H EKBUBAJIEHTH

B xua. e, 2010 2009
[lapuanm cpeacTsa B DaHKw 996 779
Ofio napuYny cpeactsa 0 EKBHBAILITH 996 779

7. IIP¥TH AKTHBH

B xu1. e, 2010 2009
Baemanua 590 716
KpaTkocpouii 3aeMH KbM CEBP3aHH THI2 1,369 1,565
FogoTdemin anua 2 2
OTCpoYenn NaHLYHN BETHRN 6 7
Jlpyry kpeanTopi (NPOBH3KMN HA NPHXON) 3 342
O6mo apyrH AaKTHEN 1,970 2,632
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IMopwe Hawypake Bpokep B EOO]]
Punancos omyem
3 codunama, npuskarveaya wa 31 Jexesapn 2000

8. ThPIrOBCKH H IPYT'H 3ATBIKEHHS

B xun, ae, 2010 2009
FankEKEHHA KBM CHBLP3AHN THLE (i (37
3anbameHHd KbM nepcosana a5 114
Hpyri 3a0b/HKEHHA KbM aKLHOHEPH 1,500 1,900
Hpyri 3aTbiseHis KeM Ihpaasara 170 229
JpyrH sambiReHns 11 9
Qb apyri nacuemn 1,742 2215

Fadnancenama Kuat REpoonala cudvpcam npostenn 3a Gonyen sa 2000 2, — 3§ xua. a6, u newsnonzeany
ommvern 3a 2000 2. — 24 xun we

Hpveu sadwancenus xus aryuonepu cedupacam dusudenmu sa 2000 2 — 1,500 xun. s,

9. AKIHHOHEPEH KATTHTAJL

B xu. g, 2010 2009
Kem 31 Jexemspn 2010 50 50
Kum | HAuyapu 2010 50 30
YpenmeHHe Ha aKIHOHEPHNA KaTHTan - -
Kem 31 Jexemapn 2010 S0 50

Pecuempupanunm acionepen warmmmet ¢ 30 xun, w6, Pasnpedeten ¢ 8 edua axtyjun om 30 xun. ae,

10. PAZXOAH 3A NEPCOHAI

B xna. ae, 2010 2009
Jannaty 393 334
Pasxonu 3a colHanHi OCHIYPOBKH . 32 28
Obuo pasxoan 3a nepeoxn 425 362

Bporm na crvocumenime cost kpar wa 2000 & e 6 (kv kpas va 2009 - cvwgo 6).

11. KANNUTATOBH BHOCKH

MMpea 2010 roanHa ApYHECTEOTO HE € NPABAND KANHTATIOEH BIHOCKH.
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Nopwe Hamypsne Bpoxep Bl EOOJ
Dunaicos omvem
2a podunama, apusaoseaa wa 31 Jexesapu 2000

12, CBBP3AHM JIMLA
Haenrndmrauna va cRbLPIAHNTE MR

Ilpy:KecTROTO € CEBP3AHD JHLE C MEBKOPHTAPHIA cOGCTEEMIK W © APYTH OPYKECTBA MO CHIIHA KOHTPOM,
a IMEHHD:

o [lopwe Bank Al — eanonugen coGcTBEnK Ha KANHTANA
o [lopwe XoAAMHr — CEBP3AHO AMLE
*  Tlopwe JIn3uHr — cAMHCTBEH KITHEHT 1 3aEMONOIYHaTeN

Coenku ¢ Maxcopumapnin cobemaeenis

IMpes 2009, Mopwe Hnwyspuie Bpokep Bl EOOJ e wanmatuno aneuaenti or 2008 e pazmep wa 1,000
xi1. nig. [pes 2010 Gaxa wanaarenn Kby akupoHeprTe ausuiedtute o1 2009 8 pasmep Ha 1,900 xun. na.
Hnenpentrte 3a 2010 r. ca B pasmep ua 1,500 xua. ae., kowTo we OLAAT WIAMNATCHH KbM AKUHOHEPHTE
npez 2011 r.

Ceennu ¢ dupexmapn u sy CIeumen
HpyuecTBoTo e 3aniaua pr3garpakienin Ha Cuiera Ha AMPCKTOpHTE.
Hpyeu coenki cbe cabpIan auya

Kpailinte cania Ha B3eMaHHATA M 3QTLIKEHHATA OT/KBM CEEPIANN MU KbM KPas HA FOAMHATA, KAKTO H
caemcnte (Ges srmouen JIJIC, KbASTO € NPHAGKKMO) ¢ Apy#ecTBaTa noa kontpona na [Mopwe Cpyn npes
2010, ca cneannTe:

Canp3ano anue Coenka 31 Hewemppn 2010 31 ,I[émcunp:[ 2010

OdopoTi 30 nepHo JanbiseHnA
B xun. 6. B xun. a8
[Mopmwe Jnausr  Cuertonogun Yenyru 3 i
BI' EOOJ
[Nopwe bank AT Hem3snoazeaw nnaten (1) i
roIHmeH oTOYCK

Mopwe Bang Al Harnarenn THBHASHTH 14 2
Mopwe Hirep  Jlnnspckn KOMHCHOHH | 18 4
Ayto B[ EOOJ
[Mopwe bank A" Hannaresn ausnieiTy 1,900 1,500

Caensime che CELPIANN NG CE UIGHPILEAN APt YEROSH YCI08UA, KOWNO He ce pasiudascm om
DOUKNHOBENNNE INBPEOSCRI dOZ0Gapeocm,
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[Mopwe Hauwyprue Bpoxep BT EOO[
Dunancoy omyem
sa1 codunama, npurtossania ka 31 Jeweswapu 20010

15. ¥IIPABJTEHHME HA PUCKA

KPEAWUTEH PHCK

EKCI0IMUIS KLM KPeAHTEN PHCK

basancopaTa CTORHOCT HA d}HHEIIICGBH'I'E AETHEH NMPEACTARIARE MAKCHMANHATA KPEAWTHA
excnoIniuHa. MakCHMANHATA eRcnoIHLIA KM KPEIMTEH PHCK KbM AATATA HA OTHETA € KaKTO

cASABd
Bamaucosa croiinocr
B xun. v, Lea, 2010 2009
KpaTkocposHi 3a¢Mu 1,369 1,565
BacMalua 0T 3CTpaxoBaTeNHH IPYHECTEA 590 1.055
[Tapw n napuyuHKH eKBHBAMEHTH 996 779
Hpyvru 3 3

2,958 3.402

MakcHMAIHATR ERCNOANLMT KM KPeaTed PHCK 32 TBPTOBCKN BIEMAHHA KbM OTHETHATR JaTa no
reorpalickit PErioHH €, KAKTO chensa;

Bajsmuconi croiinoct

B xun e, 2010 2009
MeeTHH 5400 1,055
500) 1055

MawkcHmaniaTa exkciozHUNg KM KPeonTed pHCK 38 TLProBcKM BICMANHA KoM OTHCTHATA JaTa no
OEPTHLOPN €, KAKTO CAE1BA:

Banaucora croiidoct

B xur. 1 ) 2010 2009

JacTpaxoBaTENHH KOMTIHHH 590 1,055
200 1.055
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Nopme Minnypeac Bpokep Bl EOO]]
DurHaHCoE GRIYEM
sa codunanta, npuxtovsatga wa 31 Jewesapu 2011

Jaryhn or obelnenka
BpeMepata cTPYKTYPa Ha THPIOBCKHTE BIEMAHIA KM OTUETHATA JATA €, KAKTO caeasd:

Ofun Ofeensn O CHiemensi

B xun. ha. 200 2010 2009 2009
He npocpoueHu 377 - %
[pocpodenn smemay 0-30 aun 161 - -
TMpocpouenn Mexay 31-60 aun 7 - -
lMpocpouenn mesay 61 — B0 ann 1 - -
[Moseue ot 90 anm 44 - -

590 - 1,055 -

Kuwm 31 Jlekemapn 2010 ne ca ocueToROIeHN 00E3UEHEN HA THPTOBCKH BICMAHHA. Bui ocHoBa Ha
MHHAT OMNT 10 OTHOWEHHE HA MNAWAHWATA W OfWupen AHANW3 HA KPEANTHHA PEHTHHr Ha
knnenTiTe JpyAecTaoto npeuenssa, 1e 00e3UEHKA HA THPTOBCKHTE BIEMAHNA HE © HeoGxoaHMa,

JInkpnacn puek

[o-f00y ca JOFOROPHHTE NANEKN HA GHUHAHCOBH NACHRH, BKMOUNTENHO OUAKBAHK NAAUAHKR Hi

AHXEH, KT RALE cd}ﬂm oT D.DI'GH-UPEHDEW aa HETI[PHHB:
31 Jdexemspn 2410
Baaaucona HAorosopnn .
N napu4nm
B xu ue, ST notoun Mo 6 meceua
He-aeprparneii punancosn
ERTMI PR TR .
FambmKeHH KBM akIHOHEpH 1,500 (1,500} {1.500)
FaThIAKSHNA KM APy CEBP3AHA
auua 6 (6) (6)
TaProBEcKH 3aMh/KEHNA 11 (11} (i1
Tipyri 3anbIKeHHs 54 (54) (54) I
1,571 (1,571) {1,571) |
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MMopwe Huwypeae pogep BI EOOJL
PiHanees amiem
3a codunama, npuxtrayeauya wa 31 Jexemepn 2010

31 Jdewemppn 2009

HMororopun
banancona NApPHYHN
B xin. na crofiioct NoToOUN Mo 6 mecena
He-aepupaTupnn gmnanconn
A BJRCH I
3ADLAMEHHA KM AKUNDHEPH 1,900 (1,900) {1,900}
Teproecki 3aTLIKEHNA g (9) ()
Hpyru 3amsmKeHHA 114 (114) (114)
2.023 (2,023) (2.023)

Banyren puer

Exenoznung KM BAJIYTCH PHCE

ﬂp}'ﬂl‘&t‘]’ﬂ{}‘l'ﬂ € HUIESHO B MHHHAMANHA CTENeH Ha HCeraTHEHOTO BAHAHHE Ha NPpoOMEHWTS B
EYPCOBETC HA BaJyTHTE, Thil KATO He npuTekana lI1JIilHi-1HEIZIII!I-T AETHBM HAOH RACHEN, TCHOMHHHPAHH B
WY BANY TR, PAITHYHA OT SRpO.

Jlnxsen puck

[Tpodmn

KbM OTUSTHATA JATA ATUXBCHIAT NPOGHA HA THXBOHOCHNTE PHIBHCORNH HHCTPYMEHTH HA
Jpymecraoro €, KAKTO Cleasa:

banancona cToiinocT
B xun. ae. 2010 2009

HucTpyMent ¢ uKCcHpasa JnXea

(DUHAHCOBK BKTHBH 996 779

PHHAHCOBH NACHBH - -
904 779

Huncrpyments ¢ NpoMenanea Jusni

DUHAHCOBY AKTHEH 1.369 1.565

DO HHAHCORH MACHBY - -
1,369 1,565

Bewun dhunancost armisl i 3adnixcentd ¢ HpoMeniued Tuxea ca wiuucreny na daza EURIBOR
+ tfine upama nadGasra,

AHAIN3 HA YYBCTEMTENNOCTTA HA CHPABCAINBATA CTOMMOCT 31 HHCTPYMENTH ¢ (pHKCHpana
ANYBA

JlpyaccTsoTo He OTYNTR (PUHAHCORH AKTMBHM W TacueM ¢ duUKCHpAHA ANXEA N0 Cnpaseiinea
cTofHOCT B newantu 1 3aryGn, i JIpyKecTEOTO HE ONpelens ASpHBATUBH (MHXBEHN CYANOBE) KaTo
XEDEHPAIT HHCTPYMEHTH N0 MOLEIA HA OTVNTAHE HA XEKHUHI HA COpaBeinnsa CTOHHOCT.
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Mopme Hamyprue Bpoxep B EQOO]
Pugancos omyem

2a 2oduvama, npuxtassaa na 31 Jecesapu 2000

ﬂnpﬂﬂ]l TOGA, NPOMEHH B JHXBEHHTE HHBA KLM JATATd Ha dananca He Ouxa sacernann neyanin n
2aryGu,

[pomana ot 100 GasucHM NyHKTA B JIMXBEHHTE HUBA KbM OTHETHATA JaTa OM YBCIHUMAA WIH
namanuna codcreedna kanuran ¢ 15 xun. nesa (2009: 8 xun. neea).

ANQJIS 1A MYBCTBITCIHOCTTA T4 MAPHYANTE NOTOLH 30 WHCTPYMEHTH ¢ NPOMENINBA JARXBA

llpomana ot 100 HGamcHd NYHKTE B JMXBEHWTE HMBA KbM OTUSTHATA Jata OW yBennduna
{HamMamaa) coGeTBe IR Kamirran 1 nevanbu it 3arvii cee cymuTe nocodenn no-aony. Tosn ananis
AOMYCKA Y BCHUKN OCTAHAAW NPOMEHANEN, ocobeHo OOMeHHHTE KYPCOBE Ha ‘IYIKACCTPaHI
BAAYTA, OCTARAT HENPOMEHEHH. AHAINILT € HANPAseH Ha chluaTa Dasd a 2009 r.

Tevandin u sarydn CoficTren Kanuraa
100 G, 100 &.m. 100 G.n. 100 G.n.
Echerm & xniadu nesa YHEIHHEHITE  HOMAJCHHE  YBEAHYEHHE  HaMIeHne
31 Mexemspn 2010
Kparkocpourn saesu 14 (14 - -
UyBeTBHTEIHOCT HA NAPHYHATE
NoTOIN (HeTHo) 14 (14) - -
31 Jlexemepu 2009
KpaTtkocpoiHin 3aemi 16 (16} ] =
YyReTBHTEINOCT HA NAPHYHATE
HOTONN (HETHD) 16 (16) - =

CnpaselHEH CTOMHOCTH, CPABHCHN © DRARNCOBN CTORHOCTH

CrpascaninnTe cTORHOCTH H3 GHHAHCORK AKTHEN 1 NACHEHN, 39&1HO © GanaHcoBuTE CTORNOCTH
BIRAKMEHI B OTHETA 38 PHHAHCORD CLETORHHE CA, KAKTO Cle/isa:
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PORSCHE

INSUHAMCE RBHROKER

Mopwe WhwypsHe Bpokep BI EQOL

Foguwen aoknag 3a AeiHocTTa
kbem 31 gekemepu 2010 T.

il'hpwe WHWYybpwHe Bpokep BI EOOL e egHonuyHo APYHECTBO C OrpaHi4eHa OTrOBOPHOCT ChC ceganuiye
® BLnrapus, perucTpupaHo nog dupmero aeno Ne 13127 Wa Codbuitckn rpaacku cba oT Hoemepu 2006 1.

- =PS4 | BProBCKiR 3akoH Ha Bunrapus. PerucTpupauusT agpec Ha ynpaenenwe & Cotus, Mnagocr 4,
‘Swasec napk Codus, Crpaga 12A, Etax 2.

S8HaTa AEMHOCT Ha iPYKECTBOTO @ 3aCTPaxoBaTeNHO NOCPEAHUYECTEO.

WHECTBOTO & wact ot Mopwe Mpyn. Mopwe WHwyspsHe Bpokep Bl EOO[ e cobereeHoct Ha Mopue

Se=x AT, ABCTpuA. PervcTpupaHusT aKunoHepeH kanutan e 50 000ns., pasnpegeneH B egHa akuus oT
000ns.

€ Ha TLProBcKaTa AeWHoCT

WO OT CamoTo Ci Cb3faBaHe, OCHOBHaTa eMHOCT Ha ApYMECTEOTO e Aa Obae napTHeop Ha Moplue
Wawnr BT EOO[ Kato ckNloyBa 3aCTpaxoBky Ha thuHaHcupaHuTe OT hupMaTa aeToMoBunW. B Tasu BpbaKa

IESOCTTa Ha OpYXecTeoTo Delle NoBNMAHa OT OBLYOTO PasBUTUE Ha ABTOMOBMAHUS nasap s Brenrapus u
S8LD3AHUA C HEro Nasap Ha (hMHaHCORMK YCIyru,

BHaTa TEHAEHUWS, Hanokuna ce npes 2009 r., NpoAbLMKM W npes 2010 r., HO BCE nak cnagsT He
S TOnkoBa Apamaruyed. [pogagesute oBlWo Npes rogMHaTa HOBW Neku NEKOTOBEPHM aBTOMOGWHNKW
SSEEn oOVLMAENHW AaHHKM Ha ACOUMAUMATa Ha aBTOMOBUNHUTE npovasoaunTenu ca 18 820, ¢ -26,8% no-
S0 OT peanusupanuTe npes 2009 r. (25 705 Gpos). Bunpeku HamaneHueTo Ha npojaxbute (c -28%
pes 2010, -50,1% npea 2009 r.), koeto MNopwe B EOO[] oTuere Npe3 roguHarTa, 8ce Nak kKOMNaHUATS yens
# 3anasu cTabunex nasapHuA cu gan ot 10,6%. Nono6Ho Ha Mopie B, Nopwe Musuxr YCrA ga sawmTu
BIS0HaTa CA NO3WUWA M NPOALIHKU ga dmHaHcupa 6nuso 35% OT coenkuTe ¢ asToMoBMNK OT MapkuTe

CsareH M Ayav Ha nasapa. W ece nak scredcteve Ha no-xuckute ofemi Ha npopawGute u Mopuwe

OoT4eTE HamaneHue ot -31,9% Ha 6pos Ha cKMYeHUTE HOBM AOrOBOPW CAPAMO NPESXOAHUA NepHop.
B0 DaKT, 338HO C YBENUYEHUR Opoit Ha watnyaluTe ACTOBOpPY (CpeaHa NPoALMKMTENHE Ha [oroeopa ot
TOOMHK), foBeOe 00 HamaneHwe W Ha noptdheiina Ha ApyxecTBoTo ¢ -9,5%. Tosa okasa HENocpencTeeHo

=Hie Bbpxy DpoilkuTe Ha cknloYeHuTe HOBW W NOAHOBEHW 3aCTPaXOBKW W [OBEAS OO0 HamaneHwe Ha
FOAWTE OT KoMMCHOHM Ha lNMopwe MHwyspstc Bpokep BM EOOA 8 pazmep Ha -22 2% cnpamo 2009 r.
WODENM TOBA W BBNPEKM YBENWYEHUTE pPasxoan 3a 3AMUHUCTPaTUBHA AeiHOCT (+24% cnpamo 2009 r.),
=CTBOTO peanuanpa nevanba npegu ofnaraxe ¢ AaHbuM B paamep Ha 1,7 mAaH. ne,

\wpas Ha 2010 r. Gewe NpoMeHeHa (hupMeHaTa nonuTuka Ha MNoplue Nuaukr B EOO[ no obeanevasane
FEANTHUA PUCK, BCNEACTBIE HA KOETO CE NPEeKPaTH CKMNIOYBAHETO HA 3aCTPAX0BKKM GUHAHCOBM aarybu sa

SSOOUHAHCKWPaHW caenkn. CKNioYeHWTE 00 MOMEHTa 3aCTPaxoBKY LWe npogeMar ga deidcteaTt oo
TWHESHETO Ha Nepuoda Ha Jorosopa, .

IeHUWM Ha pasBuTHe

3 2011 r. BpYWecTBOTO We NpoALKasa A8 Ce KOHLUEHTpMpa Bbpxy eEeKTWBHOTO CLTPYAHMYECTED C

WETHLODUTE — 3acTpaxoBaTenHu KOMN3HWW, fNagkoTo NPOTWYEHE HAE NPOLECHTE B KOMMSHWATE W
=eHOTO oBcnyxeaHe Ha knueHTuTe. Moplue WHwyspsHe Bpokep BN EOO/ sce Taka cu nocTaes 3a

A2 J0roBaps aTPaKTMBHMW 3aCTPaX0BATENHY YCIOBUA 33 KOMNAHUUTE B Mpynara.

canaep Kaivan

SHCOB n“pe[ﬂ'ﬂp




