" ﬁ .-.“oE
/HEOHL28Y hugofisfidedey ryhy §

/gaoHeeHd

dy wadoa |/

- \ it _M os034d ‘UaLnaeloa) IG1L0Z 20’ 8l :9HBEE1090 BH Bie]]
S S (J+8+9+V) VENIVL VH VINAD|G G (J+g+3+V) vEUDIV VH VINAD
npondau nmapag g€ npoxndu n snHedndHeHNQ | wondau nmatrag ec nvoxeed ° |
. o c . 'g y3tfevd ve olngo ]

S o . eowo0ado nHANARLS Al
) . - T pHwWYol | TeH B nnNNwWoaskA ||

. B — enwrol | OF B ] T EHUTO] | TeH
0 o i h-1 8 ‘BUHOXULTeS ‘g - T hll  ‘BNHEWOEG |
i BUHIXLULTRE HITOXD W nuenaod|] ‘g ) T noeUeE NHUENASWEN |
c o = ‘v U3cvd VE OMg0 — ~ nanbie (nauediontedy) vmAial ‘g

o T ) T (eghiet) egLEhaL emina) IA|C 0 :g uepeed e 0M9Q .
- ~ huws NHNEO2 NUEHNW WO (egAzet) BQUBhOU m:mEQEmI A ) nnaHep :mm:mQuEO Al
nedsesd Al nenwie neooHeHNg nHrodooeualy |
HONO NMEspaUsoU Wo edacad i 1 ~ npenune nHuendswen nHpedwozualy
- - - T nnonwe wo nnwadl] | | ) nenunie nHuendawenwaH |
3 B S - .. - LewnLexs HeoNnUeg | , — nanbie (MHuedioluay) nmiaLeH 'g
. “LeiuUe)N HOE1990) Y . LeLMUEN HOO3HEIH OH ‘HEJULEE 'Y
'z T ) o e I z P - e )
"eHVTO] BHUTO ) o N . T BHNTO EHUTOl . B
eHoxedy |  embiel MALVLD ‘ULAd. ‘WU3TEVd eHifoxtiady) | emAnal MLYLO ‘ULAdI NUTTEYd
(‘8y "uwvix g) BWAD (‘8ur "Unx 8) BWAD

[ D) WM 9 oN srHaorudy]

~anovu

L3N, 80UOL} WA, UA ‘Brucho) ds :0aduy
689C11LGLL AN

W L0CCL LE WA

oo, rdoead nuorrod,, ex

YHVIIVI HAZOdO.LdhD

auiv




SHOHPE

ndy nidos |y

HOLHEBLIY ) 1S 10 20 81
(11 + npoxndu om9Q) OXhMI8 |0 0 (€L + 2L + L} + npoxeed om9O) OXhNIO8
(v uateed 10 7} v 1| Tad + pL) eQluEE L) 0 (ZL - L1 - OL) eOLMRKD[} "EL
NqHET suHariedoudoy er wHanieHdaLue ‘whanet waAdg zi
i BlEQUEhSL 10 UNAHEY BE NTTOXEEY "L
0 0 {(woxeed omgo - nYoxudu omQo) egiies BHY020L9hD "OL|0 0 (noxeed omgo - nFYoxndu oMgo) eguUErsL EHTOB0LahD) 01
0 (6+/+3+G+p+E+Z+ L)npoxnduy omaO|o 0 (6+2+9+S+¥+E&+¢+ L)npoxeed omgQ
| witoxndu nuYadHasce|) 6 wroxeed HYadHAZE 6
0 0 1D0HUSY BHAEHhUGO 10 BgAset 'g|o 0 LO0HKDT BHMERUQO 1O BQUELIL ] B
0 O :120HWAT BLEHMERKOQO L0 NITOXKAU OXhRIG 0 0 JWDOHNBD BLIBHNEKNQO WO npoxced oXxhnag
0 0 (/ + 9) npoxeed noooHeHN omMQ
vanwie naoosrexud o nsnedsuo Lo mvueed uHualenndio (g
puAdl 10 BuLsnduradu 2 nHeedasd ‘wifoxced (e
“hL 8 ‘vfoxeed nacokeHnd niAdY n naxuu ec woxeed
agoodin vHLAUeS BH eHBWOdU 10 winueed vHiralehmudlo -
0 5 i () + 9 + ) oxMAL MECOHEHYD OMGO | | k'l 8 ‘naniie (MHhodoonledn) nmAdaL c._.m,.,x
MIEHENOU 'SLAVNKULIDDEHKM OHUSLMKhOHNIE 'NENDIE N30OHEHUG BH BXHBNESQO L0 MTOXERY g
” 2800dAY nHLALES BH eHBWodu 10 mivuced whuaiwkouou (8 |0 0 (C+p+&+ 2+ L) WIOHNIP eonuwedauo ee npoxeed omoO
. vanLie naodHenud 2 nuhedoauo Lo winuced nHUaLWKOUOU (g nuenaodu (g
. eufd: 10 suisndutadu Lo nroxndu (e namLie atuHaterodu EH L20HUOLD eEOOHEUR] {B
0 0 'h'1 8 'Wroxndu waooHeHwd n waxuu wiAd / hl 8 ‘uoxeed wiAdYf ¢
BUAd) 10 suisndulfadu 10 toxwdu - § vanie (MHuedroniedi) MmAXaL eH exHaNEago 10 wifoxeed (g
8 '‘naniie (MHrhodooIuaY) mArsian oled nieHsudu 'MWses n MMTIKIDSaHK MIADY 10 nYoxudy] ‘g exHaneago 10 nYoxeed -
eukd) 10 sulsndultadu 8 snLoehA 10 nizoxwudu - suhecuidone ec ufoxeed -
L @ ‘Han
"h'1 8 ‘BuLsMdUTadL MHSOIND U MHEAWMNOOE HAIMAY 8 sULOEhA 10 Lo UToxndl] 'S uHLrendalenwan n nHuendalen nHned1olra Y BH BXHaheaQo v sunecuidowe m” ”qmﬂﬁwmﬁ“um“
0 0 (¥ +& +Z + L) wooHNnap ewsnwedauo wo npoxndu omop [o .ro k1 g 'EdHONCaQo ¥ suhecuidone ec ntfoxeed v
sukedwoHeHug Lo wfoxundu - MMDHSU D MHeEdAad 'wisodAumdo -
‘h'L 8 ‘nYoxwdu miAdy _.u hl 8 ‘miaodAunoo ee uroxeced (g
HMhEH WIDHEBUOLD Ol MAXLIE BH dHESMQOoTUdU 2E nooxeed '¢ suHahkedleHeas ee nroxeed (e
cgloloscnodu oramdagessH n sMMNATOdU L0 91MDBUBE BH SUHOhNUIEA Z|0 0 “hl 9 ‘eUeHO2doU e MTYOXERd ‘¢
| wiAuoA (8 MIAUDA nHmMHae (g
mi0L13 {g uuendalew n nHUBOdAD (e
gumiArodu (e ﬁo 0 h'l 8 'MIAUDA MHMHAE U nueudsienw 'wHWB0dAD ee ulfoxced 'z
0 0 ‘h'l 8 ‘APKETOdU LO wifoxudu vHIaH ‘| oalotogenodu oHamdageeaH M sUMIATYodU 1O sivdBURE BH SVHIUBWEL |
nroxndy g urroxced 'y
4 ] v |z 1 e
EHUTOJ BHUTO] EHUTOU eHUTO)
| eHUOXTSd|} | BmAxa) I1MTOXNdU YH IUHVEOHINAVH ewroxtfad| | eminal 1 MTOXEVD YH INHVBOHIWNVYH

(‘ay 'Lux a) BWAD

o m::u:._”___.r.____.._.:&: =1 )

(‘AU "uUnX 9) BNAD
L5N..8ouo] | WAdY,, UA ‘sudon) di :oady
689ELLS/L AN
ApL0Z L LE WA
00, tdosad nuorod,, eH

31 UTOXEVYd U LUTOXINAU VE
13h10



moweendex dis ANOA 1/

AL
RS

Al p—

S1OCC B

poondau vn vodxy 9 powdeado nunndoyy
poondau pH OwOLDRDH 9 DIWSP2d> nuhndpyy -

(g+9+V) veondou cadu vowdead> suununndvy DH Y¥NHIHIWEL] * |

0
0 h:.n: LIOHUIT BA0DHEHHM( 10 MNI0LOL HHhHABU 0MhHDY

LIOHHUAT eaOOHBRHK(D LO UFIOLOU MHhHdeU HIA]f

widirsed Mg0d O HHLIALRS HHINALRTIMALO M HHEJLMXONOU L0 UTTOLOU MHRUdR |

. Nndo80JOT HEOIHHENT Ol BUHIXLUDYRE BH KHHRINRL] |

WHQOY 011 MIAAY M HLHITHEMYT ‘WHHOMOUWON ‘MEXME LO  UTIOLOL UHhude]]

HWoRE MHOERLO0TAdU HUHM MHIRALOL O nHeedaad ‘unoiol uHhudey]

SLMITHHIE10000 BH WK 0LaHRIMAdE M HADOHE MHUDLUHIMLOF L0 MTIOLOU WHhHdR]

] BXHMHN MHHDII 1 OHegHQOoTUdl oHirdQo ¥ oHRAMILMIWD 1O MII010H HHhKHdER[]

WOOHN2Q DIOIHDHNG wio nhowou nunndvi] g

0 0 0 o 0 0 () LOOHHIT EHHOHTTHLIIGHHU 10 HNOLOU HHhHAEBU OXKhHOY

LOOHUAY BHHOMITMLIJGHH LO UTIOL0U UHhMd el WIAdYf

T nantreed HE05d,01 MHLAIRS HHIIBNHALO M HHL2LHXOION LO MYIOLON UHhude] |

) KUHREUQOTHAL - HHITEHHOWOM JOHEHQ 10 MTIOLOU HHhude| |

MHEQOTOU HIAAY ¥ MLHOTHENT “HHHOUOUWOX "MEXHUE 3 uHeedadd © unoLlou HHhnde]

- nauLye a0dHeHHP HHhodoodLedy > uHesdado © unoLotl HHhKdR(]

. . naubie yHuedrodirar o uaeedagd ‘unoiot HHhude||
. I WDOHNIP DHHONNNAWIDZIIHN w0 nnowiou nHhndvff °q

0 0 0 0 0 0 (V) LOOHHIY BHAOHDO 10 HNOLOL MHhHdEBU 0MLHIY

| 1O0HUAY BHEOHD0 10 UNoLlol uHhudeu naldyf

3  uQUehoL eH ovHararaduced udu sMHRIIRI( |

T WNLHEY HIAdT HHOEOHBLIEAY H UHOLBII ]

i . RIEQIEROL AXJ98 HITSHEY MHOEOHRLICAd U HHILRI| ]

Sx:ﬁﬂw&.lﬁmﬁuahﬁv_ HHLALRE HHINRIRHHUALO Y1 HHIMDIMNOKOH LO UMTOLOL UHRUAR

HHQOTOH WIAAY U HLIHOTWEUT “HHHOHOHIWOM "HAXHU O HHREA9dd © UN0LOL UHRHAE
kuHoMKedIeHeds aorAdL 5> nHeed4dd © MIoLoL nHRHdR

Aot MDE0IdaL ve MARXALY ‘Hau.Lte neodHeHHP HHhodooxiedy 5 Heedaad © unoLou HHhude] |
niHaredLHOY Myog0Idar > unesdaas * uroLou HHhKde]]

UIDOHNZQ DHIOHIO WO nnowou nuandopf ¢

¢ ! - r v e

9 1 s

A0L00 KWHETITReL 1! EWUHIU AQLOIL KHHBINEIr1l KUHOU
H2.L2H IFLLDOII HQL12OH 2.1.501 HNoLOU 3LHHhHABY BH JHHEYOHIWHEH

roudau Haroxwady] rorndau mMAMI |,

LGN, S0UOL] WAGY,, UA ‘8nhoD di Dady
68OEL LGLL AN
FPI0T T I wid
YOO, 1dogdJ unoro],, ex

oL EudMydu ou unoLon 2 LHHhHdRU BE

LAh.LO

L))y W | o aUHKOUUd) |




[30HE gy nwidoa Jy
FDLHMHEELIL)) IS0 CO B

(ZH
S+ 11 vordan BMHEILLO BH BEAN WA FRIHUEX HIELI00]) (]

BHHOXAR § KHM1suduradu
BH HLShLO HEOOHEHN( HHIMNIOS BH MIogadl LO HHOWOA] ] “T|

C rorndau EHHLIKRLO BH BEAX WX OUVE) | ]

FRLHLIRY EMHOE13Q00 d KMHIHIWEN HIAAYY (1

SHHOUEBWEH -

SUHOhHLDYA -

0 HgUOEl U HdHLME BH UNHDIIO HITIBELIHJ0| | 6

BQAIRE BH SHeaHANO]| '

ULHITHEHT Bt -

“h'l 9 “eQUEhaL BH BWHITIAULR] /

rondan KUMIITAMAL BE 1RIIASX] 900HBHHUD O

oHH2UEEKWEH -

SUHOhHUIRGA -

clo|lo|lolo|lo|lolo @@

0 “hel g “dLATIHI9LIQ0D BH BAIOWD BE BHHOHOWLH 'S

G pymMadt B EXHLHLOU ELEHEOH019h) 8 HHOWOAL H3K) OLVE)) °f

wrmad 1 ¢

EMHLMIOL BLBHIOEOLIRD 9 HHAWOA]] 7

| O ) &

[ Ol

¢ rondill EHHLIhIO EH OLOL'BhEH € OTLE)) °(

o
v

I E

v
-
e

relyuey
H28.19Q02 0MQQ)

BQAJEE
feQUEhOLl BIMANI ],

| D) W ¢ oN avHaoIrud] |

BQAJEE
BLHANOUIH
BQURhIU
eHawraraduceday

padacad HiAdy ||

1ye

HOALUIAGhA  |©O
OHoRIIL) adatd

HIALBERNO] |

HHTINE
HH29.L2Q00
HHAUANEH 2

Heedagd ‘adacad
HAOHOMNEE,

HHOHIND
Le.LHLIeX
HEOUUEBE

HHUTOJ HURHHN
10 1eikACdd d00HBHHUD

Hddd¢tdd

HINearaLrooL Lo 4d9£dd

| 5N..80UO}L | WAdY,, UA ‘sudoD dl :0adiy
689ELIGLL AN
‘APL0ZCLTLE WA
70O ..Adogdd UUOTOd,, eH
UViNUv BMH3910909 vE 13h10




“POJOMNHU PE3OPT”Q0/
HPUJIOKEHUE KbM F'OJJULIEH ®UHAHCOB OTUYET

3@ roaMHaTa, NpuKnYyBalla Ha 31 nekemspu 2014 r.

O0wa nupopmanus

“POIOITH PE3OPT”OO/[ e apyxecTBo ¢ orpaHuyeHa OTTOBOPHOCT, CbC CCAATMIIE U AAPEC HA YMpaBIEHHE: ID.
Cogus, yn.”Kpym lonos”Nel, npeacrasnssano ot Ynpasutens Emun Barapuwakosuy Asetucad EI'H 6008186968,

1.K.Ne642951056, nsnaneqa na 19.09.201 tr. or MBP-Codus.
EnvHen uaentudpukaumorner xon: 175113689

OcHoBHaTa aeHHOCT Ha [IpyxecTBOTO € : CTPOMTENCTBO M €KCIUIOATALMA HA HENBHIKHMM MMOTH, YMAPAaBJICHHE,
OTA4BAHC NOA HACM, NPOY4BAHE M NPOCKTHPAHE, KAKTO W BCAKA Apyra NEMHOCT, KOATO HE € 3a0paHeHa CbC 3aKOH.

basa 3a u3rorssiue

(D1HAHCOBHAT OTUET € U3rOTBEH HA OCHOBATA HA CUETOBOAHATA KOHLENLUSA 3a HCTOPHYECKA LIEHA.
(PUHAHCOBHAT OTUET € NpencTaBeH B ObJIrapCckH JIeBa H BCHUYKH MOKa3aTey ca 3aKPBrA€HH A0 HAK-0MU3KUTE XUa1a
ObArapcky Jiesa (Xuil. JIB.), OCBEH aKO He € YIIOMEHAaTO ApPYToO.

(DUHAHCOBUAT OTYET € U3rOTBEH B CHOTBETCTBME CbC 3aKOHA 33 CUETOBOACTBOTO M HauWoHamHuTe CTAHAAPTH 34
(PHHAHCOBM OTYETH 38 MAJIKH U cpeaHu npeanpuatua (HCOOMCI).

CpaBHHTE/IHH JAHHU

B HacToALMS GUHAHCOB OTHET €A MPEACTABEHN U JaHHHTE OT [IPeX0JHATA MOAMHA.

ChHiecTBEHH CHETOBOAHH NPELEHKH, NPHOANIUTETHH OUEHKH M NPEeANOI0KEeHHS

CYETOBORHMTE CTAHAAPTH H3HCKBAT OT PbKOBOACTBOTO 3 MPHIOKHM HAKOH CYETOBOLHMU [MPEANOJIOKEHUS ¢
MPUONM3UTENHY CYETOBOAHM TNPEUEHKU MNPH HM3rOTBSAHE HA TONWWHHS (DUHAHCOB OTYET W [p4 onpeaensHe
CTOMHOCTTA HA HAKOW OT aKTHUBUTE, NACUBUTE, MPUXOANTE W Pa3XOAMTE U YCIOBHUTE AKTUBM M MNacHBH. BCHUKHU Te
Ca M3BBPLICHW Ha OCHOBATa Ha HaW-100pata NpPEUeHKa, KOATO € HarnpaseHa OT PbKOBOACTBOTO KbM AaTaTa Ha
M3rOTBAHETO HA (PHHAHCOBUA OTHET. DAKTUUECKUTE PE3YATATH B ObAELIE MOFAT 1a Ce pa3Ni4aBaT OT HANPABEHUTE
NPUONMIUTENHM OUSHKH W Pa3nvKaTa na € CbUIECTBEHA 3a (BUHAHCOBHS OTueT. Te3n OLCHKU Ce npepasrnexaar
PErYIAPHO U aKo € HeoOXO0AMMa fIPOMAHA, MOCAEAHATa Ce OCYETOBOAABA B NEPHONA, MNpe3 KOHTO e cTaHala
M3BECTHA.

O000meHe HA CHIIECTBEHUTE CYETOBOAHM HOJTHTHKH

AbarorpaiiiM matepnasinm akTusm

AdvarorpaitHuTe Marepuanuy akTUBU CE€ OTYMTAT MO LEHA HA NnpuaodHBaHe, HAMAJIEHA € HATPYNAHUTE aMOPTH3ALLNIM
M 3aryOu oT 00e3ueHKa.

[TbpBOHAYAIHO BCEKHM ABLJIFOTPAEH MATEPUATIEH AKTUB CE€ OLEHSBA NO LEHA HAa NPUAOOUBAHE, KOATO BKIIHOUBA
NOKyIHaTa UEHA U BCUYKH NPEKK Pa3XOlu, CBbP3aHM C J0CTABKATa U MYCKAHETO MY B €KCIIOATALLUA.

[Tocnensawn pasxoam cBbp3aHu ¢ onpesener AbAroTpacH MaTCpHAIEH aKTHB, CE NMPUOaBAT KbM DajlaHcoBaTa Cyma
Hd akTvBa, KOraTo ¢ BEPOATHO APYXKECTBOTO Aa WM3 HKOHOMHYECKM MOM3W, HAABUIUABALLM MbPBOHAYATHO
OUCHEHATA €PEKTUBHOCT HA CHLUECTBYBALIKA AKTHB. BCHUKM APYrM nocnensaium Pa3Xodu Ce Np13HaBaT 3a pa3xon
3a Neproaa, B KOHTO ca HanpaBeHH,

AMOPTH3ALMHTE €€ HW34YUCIABAT Ha 0a3a JIMHEMHHS METON 32 CpOKAa HA NOJC3HWUS KMBOT Ha AKTUBHTC
AMOPTH3aLMOHHHTE HOPMH Ca ONPE/IEeHH OT PbKOBOACTBOTO Bb3 OCHOBA HA OYAKBAHMS TIOME3€H JKHBOT 110 Py nu
dKTMBHM. HauncaABaHETO HA aMOpPTH3aLMA 3amo4dBa OT Meceua ClAeaBall Meceila Ha npuaoduBaHe Ha
AMOPTHU3UPYEMUTE aKTHBH,

AbarotpaiinuTe MaTepUaNHU aKTUBK Ce€ OTIMCBAT NPH NponaxGaTa UM WM KOTATO HE Ce 0YAKBAT HMKAKBH Obaewu




“POJOMNH PE30PT”00
NPUWIOXEHUME KbM I'OJUIIEH ®PHHAHCOB OTHET

3a rOJIMHaTa, npukntousawa Ha 31 aekemspn 2014 r.

HKOHOMMHMECKH M3MOAM OT TAXHOTO MW3MOA3BaHe, Wiu npu ocsoboxaasaHe oT Tax. Ilewanburte unn 3aryOwre,
Bb3HMKBAallM NpH OTIMCBAHETO H& aKTHBa (NpeACTaBisBalld pa3jiMKaTa MEXAY HETHUTE TNOCTHLIVIEHHA OT
npoaaxbara, ako MMa TakuBa, ¥ GanaHcoBaTa CTOMHOCT Ha akTHBa), C& BKIOYBAT B OT4YETA 3a NPUXOAHMTE H
pa3xoAMTe, KOraTo akTHBBLT OblE OTNHCAH.

B xpas Ha BCsKa (pMHAHCOBa rofvHa, ce W3BbPLUBA Mperfiel Ha OCTaTbYHWTE CTOHHOCTH, MOJE3HUA KUBOT H
NpuiaraHuTeé METOAM Ha aMOpTH3auMA HA aKTHBWUTE M aKO OYAaKBaHWATAa C€ pa3iu4aBaT OT NPEAXOAHMTE
NPpUONU3UTENIHH OLICHKH, TTOCIEHNTE CE MPOMEHAT NEPCNEKTUBHO.

HemaTepHanuyv aKTHBH

HemaTepuanHute aKTMBW Ce€ OLEHABAT MNbPBOHAYANHO NO UEHA Ha npuaobusaHe. Ciel MbpPBOHAYAIHOTO
NpU3HaBaHe, HEMATCPUATHHUTE AKTHBM C€ OTYMTAT [0 LEHAa Ha npuaOOMBAHE, HamajeHa C HATPYNaHWTE
aMOPTH3aLlUH W HATPYNAaHUTE 3aryOH OT 00e3LeHKa.

HemarepuanHHUTE aKTUBH, C OFPAHUYEH MONE3EH XKHMBOT, C&€ aMOPTH3MPAT 3a CPOKA HA NONC3HUA WM XKHUBOT M CE
TECTBAT 3a 00e3UeHKa, KOraTo CbLIECTBYBAT WHAMKALMH, Y€ CTOAHOCTTAa UM € ofe3ucHeHa. [loHe B Kpas Ha BCAKA
(MHAHCOBA rofMHA, C€ M3BbPLIBA NPErNes HA MONE3HMA JKWUBOT M MPHUAAraHWTE METOAM HA aMOPTH3ALUHA Ha
HEMATEPHANHHTE AKTHUBM C OrpaHUYeH NoJie3eH XUBOT. [IpOMEHUTE B OYAKBAHHWA MONE3CH XKHBOT MKW MOACH Ha
KOHCYMHpaHe Ha ObACLIMTE WKOHOMHMUECKH W3rOoAM OT HEMaTepHaNHHUf aKTHB C€ OTHWTAT 4pe3 NpOMAHA Ha
aMOPTH3aLUMOHHHUA CPOK WM METOL U C€ TPETHUPAT KATO MNPOMAHA B IPUONUIUTENHHTE CHETOBOLAHN OLCHKH,
[eyanbure WM 3aryOuTe, Bb3HWKBALIM TNPH OTMUCBAHETO Ha HEMATCpPHAIEH aKTHB, NMPEACTaB/IABALLNA pasjinkaTa
MEX Y HETHUTE MNOCThIUIEHUA OT NpoJaxbara (ako UMa TakuBa) v OajlaHCOBaTa CTOHHOCT HA aKTUBa, C€ BK/KOYBAT B
OTYETa 38 MPUXOJAUTE K PA3XOAUTE, KOraTo akTUBBLT Ob/ie OTITUCAH.

O0e3leHKa HA AKTHBH

KbM Besika oTueTHa aata JIpysKecTBOTO OLEHSBA AaiH ChLUECTBYBAT MHAMKALUMHM, Y€ AaNeH akTue ¢ odesueHeH. B
clyqal Ha TakMBa MHAWKAHMM JIpy)KeCTBOTO Onpenens Bb3CTaHOBHMATA CTOMHOCT Ha TO3H akTHB. Bb3CTaHOBUMATA
CTOMHOCT Ha aKTHBa € NMO-BMCOKATa OT CMpaBeLNMBaTa CTOMHOCT, HaManeHa C pa3xoAuTe 3a npojaxba Ha axkTHBa
WK Ha oOeKTa, reHepupall NapuyHU MOTOUM U CToHHOCTTa My B yniotpeba. Koraro 6anancosara CTORHOCT Ha AaAcH
aKTHB € TMO-BUCOKA OT HEeroBaTa Bb3CTAHOBMMA CTOMHOCT, TOM ce cuMTa 3a 06e3LEHEH U GanaHcoBaTa My CTOHHOCT
ce HaMansABa IO HerobaTa Bb3CTaHOBHMMA CTOHHOCT.

3arydure oT 06e3ueHKa ce NMPU3HABAT KAaTo Pa3xoau B 0TYETA 3 NPUXOANTE W PA3XOLHUTE.

KbM BCAka OTUYETHA AaTa JIPYXKECTBOTO NpPEUEHSBA AanH CbLUECTBYBAT MHAMKALMWH, Ye 3arydaTa OT 00e3ueHKa Ha
aKTWB, KOATO € MpM3HAaTa B NPEAXOAHKW MEPHOAM, MOXE BEYe Ja HE CHLIECTBYBA WM MbK € Hamanana. AKO
CbLWECTBYBAT NoA00HK HHAMKAUMK, JIpyxecTBOTO onpeneis Bb3CTAHOBUMATA CTONHOCT HA TO3H aKTHB. 3arybara OT
o6e3leHKa ce Bb3CTaHOBABa 00paTHO camo TOrapa, KOraTo € HacTbiulia NPOMAHA B NPEUECHKHTE, H3NOJA3BAHH NpH
ONpeaeiaHe Ha Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBA, CJIE NPU3HABAHETO HA MocneaHara 3aryba oT obesucHka. B
TO3M ciydat, 6anaHcosaTa CTOHHOCT Ha aKTHBA C€ yBE/IMYaBa 10 HEroBaTa Bb3CTaHOBMMA CTOHHOCT.
Bu3cTaHOBABAHETO Ha 3aryda ot o0e3LeHKa ce NprU3HaBa B OTHETA 3a MPUXOAUTE i PA3XOAHTE.

POHHAHCOBH HHCTPYMEHTH

OUHAHCOBHTE AKTHBH, ¢ MU3KIIOYEHHE Ha XEMKUPALLUTE HHCTPYMEHTH, BKIKOUBAT CIEJHUTE KaTEropHn GUHAHCOBH
HHCTPYMEHTH:

*  33aeMH Y B3IEMaHu4,;

*  (JHHAHCOBH aKTHUBH, OTYUTAHHM MO CNpaBe/THBa CTORHOCT B nevyandara uin 3arybdara;

*  HMHBECTHUHMH, AbPXKAHH 10 NAAEK;

*  (DMHAHCOBHM aKTHMBH HA Pa3NONOKeHHe 3a Npoaaxsa.

OHHAHCOBUTE WHCTPYMEHTH C€ OLEHABAT MNPU MbPBOHAYAIHOTO NpHAOOMBAHE MO LieHA Ha NpuaoOHBaHE, KOATO
BKJIIOUBA CAPABELINBATA CTOMHOCT HA AaNeHOTO (NpY GPUHAHCOB aKTHB) WM NOJTYYEHOTO (NPU PUHAHCOB NacHB) W
Pa3XOAWTE NO U3BbPLUBAHE HA CAENKATa ¢ PUHAHCOBH MHCTPYMEHTH.

Cnea mbpBOHAYATHOTO NPU3HABAHE Ce OLEHABAT NO CMpaBedinBa CTONHOCT PHHAHCOBUTE aKTHBH, KNACH(PHULMPaHH
KaTOo GMHAHCOBH AKTUBHM, AbPXKAHH 33 ThpryBaHe H PUHAHCOBHUTE aKTUBH, 00ABEHH 3a npoaaxba.

Cnea MbPBOHAYANHOTO MPU3HABAHE CE€ OLEHABAT MO aMOpTH3MpyeMa CTOWHOCT, ¢ noMollTa Ha METONA HA
eheKTUBHATA NUXBA, UHBECTHUMK, AbpXaHU 1O HacTbMBAHE Ha NaAeXK, W 3a€MH W B3EMaHHA, NMPENOCTABEHH OT
NPEATIPUATHETO U HEXbPXKAHH 3@ TbPryBaHe, KOUTO KMAT PUKCHPAH Nalex.

3aeMid H B3eMaHUA, NpeaocTaBeHn oT JIpyKecTBOTO, KOUTO HAMAT (PUKCHPAH NALEK, C€ OTYUTAT MO CeOECTOHHOCT.




“POOIH PE3OPT”00/
NPUJIOXKEHHUE KbM N'OJUUIEH ®PUHAHCOB OTHET

3a roaMHaTa, npukaoysawa Ha 31 aekemspu 2014 1.

Bzemarnus

BieMaHUATA OT K/IMEHTH CE OLEHABAT [0 HOMUHAIHA CTOHHOCT MNPy TAXHOTO Bb3HMKBAHE B J1eBa. Kbm OanaHncoBara
naTa ce OTYMTAT Ha HeTHA 0a3a 4pe3 HaMansBaHe C €BEHTYANHa HaTpynaHa 00e3LeHKa.

Obe3yenka Ha PUHAHCOBU AKMUBU

JIpyx€eCTBOTO NMpELIEHABA HA BCAKA 6aaHcoBa 1aTa Jajd ca Haiuie oOexTHBHHU J0Ka3aTejCcTBa 3a 00€3LEHKAaTa Ha
GHUHAHCOB aKTHB, WM Ha rpyra oT (pUHAHCOBY aKTUBH.

YyxaecTpaHHa BaJayTa

DUHAHCOBHAT OTUET € NPEACTaBEH B ObaArapcky nesa, KOATO € (yHKUWOHAIHATA BAJTyTa U BA/yTaTa Ha NPEACTABANE
Ha JIpyxecTBOTO. CRefKUTe B 4y)KAECTPaHHA BanyTa [TbPBOHAYANHO CC OTPA3ABAT BbE dyHKUMOHANHATA BanyTa no
oOMEHHMS Kypc Ha Jararta Ha caenkarta. [loxynkarta v mpofax0ara Ha BalyTa C€ OTHYHTA MO Kypcd 3a ChOTBETHATA
caenka. Ha 6anaxcoBara faTta ce W3BbpLIBA NPEOLEHKE, MO 3aKMIOUNTENHUA KYpC KbM 31 ASKEMBPH, HA NapU4HUTC
MO3ULMH B YY)KAECTPAHHA BajyTa KaTO Bb3HUKHAIWTE KYpPCOBM Pa3/IMKH C€ OTHACAT B OTHCTA 34 NPHXOAUTE H
pazxoauTe. [lepHOAMUHO NO NpeueHka Ha PbKOBOACTBOTO TaKaBa MPEOUEHKA CC H3BBPLUIBA B KPad Ha BCOKH MECCL ¢
OTYMTAHE HA KYPCOBHTE Pa3/IMKH KaTO TEKYLL NPHXOA HAH pasxoa. [1pu notpedaeHne Ha BanyTa CC U3MOJ3BA KypChT
Ha LeHTpanHaTa faHKa 3a CbOTBETHATA JaTa.

Pa3xoaM no saemu

Pa3zxoauTe N0 3aEMU C€ NPU3HABAT KaTO pa3xoi B MNepHOa, B KOHTO €a M3BbPLICHH.

[lapnyBu cpeacrTna

[lapH4HHTE CPEACTBA BKIIOUBAT NAPUUYHU CPEACTBA 110 GAHKOBM CMETKU W/Uiu B OpOA.
OTYeTHT 33 MAPHUYHUTE NMOTOLM € CCTABEH 110 NIPEKUA METOL.

OCHOBEH KanHUTAJ

OCHOBHUAT KanuTan € NpeAcTaBeH No HOMUHANHATa CTOWHOCT M CbOTBETCTBA HA aKTyalHaTa My perucTpaLua.

[Mpu3HaBaHe HA NPUXOAH H Pa3XOaAMN

[Ipy3HaBaHETO Ha NPUXOAWUTE W Pa3XOAMTE CE€ M3BBPLUBA MPY CNA3BAHe HA NpUHLMNAG HA HaYHCIABAHC. [Ipn3HaBar
ce B MOMEHTA Ha TAXHOTO Bb3HHKBAHE, HE3ABUCUMO OT NAPUYHUTE NOCTHIVIEHHUA H NINALLAHWA.

[pyuxoaute, CBbP3aHHU CbC CIAENKH 3a W3BbPLUIBAHE HA YCAYTH CE NPH3HABAT B 3aBHCHMOCT OT €TaNa Ha 3aBbPLICHOCT
Ha cAenkaTta KbM OanaHcoBaTa aara.

JaHbuu
*Texyu; OAHBK

TeKyWwHTe AaHbYHU AKTUBHY M NMAaCUBH 33 TEKYLIMA ¥ NPEAXOAHU NEPHOAN C€ NPU3HABAT N0 cyMmara, KOATO C€ O4YaKBa
na Gbae Bb3CTAHOBEHA OT WY IJlaTeHa Ha AaHBbUHWTE BJAACTU. [IpH M3YNCNEHUE HA TEKYLIMTE XaHbUM CC npyunarat
NAHbYHUTE CTABKK B KbM jJaTaTa Ha DanaHca.

OmcpoueH 0aHBbK Gbpxy Q0OX00Ume

OTCpOUYEHHTE JaHbLMK Ce NPW3HABAT 110 0anaHCOBUA METOA 3a BCHYKH BPEMEHHH Pa3iHKW KbM /aTaTa Hd Oanaxca,
KOWTO Bb3HHUKBAT MEXAY AaHbYHATA OCHOBA HA AKTHBHTE W NACKBHTE U TEXHWTE OaNaHCOBH CTOMHOCTH.
OTCpOUEHHU JaHbYHHW MAacKBH CE MPU3HABAT 3@ BCHYKKU 00NaracMu BpEMEHHHN Pa3inKy.




“POJOIIH PE3OPT”O0/
HPUJIOKEHUE KBbM I'OJULIEH ®UHAHCOB OTYET

3a roAMHaTa, NpUKAoYBawa Ha 31 aexkemspu 2014 .

AKTUBH MO OTCPOUYEHH AAHBLUH CE€ MPU3IHABAT 32 BCMUKKY HAMANAEMH BPEMEHHUN PA3TKKH, NPEHECEHH HEU3NMOI3BAHH
AaHBYHH KPEAUTU U HEU3INON3BAHU NaHbUYHH 3arybu, 10 creneHTa, 10 KOATO € BEPOSATHO Aa € Hanuue odsaraema
neyanba, cpeuly KoATO Aa ObAaT M3NON3BAHHW HAMANAEMUTE BPEMEHHH Pa3NHKH, MPEHECEHUTE HEW3MNOJ3BaHM
AaHBUHH KPEAWTH W HEU3MON3BAHHUTE JaHBYHMU 3aryou.

ApyXecTBOTO M3BbpILBA Nperaed Ha 6anaHcoBaTa CTOMHOCT HA OTCPOUYEHUTE NAHBYHHM AKTHBU KbM BCAKA 1aTa Ha
OanaHca W A HamansABa [0 CTENEHTA, 10 KOATO BEYe He € BEpOATHO Aa Obje peannsupana 4ocTaTbyHa obnaraema
neyanda, KOATO Aad MO3BOJABA UENHA MW YACT OT OTCPOUEHHS AaHbUEH aKTHB Aa Obae BhicTaHoBeH. Henpushature
OTCPOYCHHU QaHDBYHH AKTHUBKM C€ NPEPAE3rACKAAT KbM BCAKA AaTa Ha 6anaHca U ce NPU3HABAT 40 CTENEHTA, A0 KOATO €
CTaHANIO0 BEPOATHO na Ovae peanusupaHa Obaewa obnaraeMa neuanba, KOATO Aa MO3BOAM OTCPOYEHUA OAHbUEH
aKTUB a ObAE Bb3CTAHOBEH.

OTCpou€HHTE AaHbYHK AKTHBM W NACHBH CE€ OLEHABAT NO AaHbYHUTE CTABKH, KOWTO CE O4aKBa Aa ObAaT B CHAA 3a
nepyosa, B KOHTO aKTHUBBT C€ peanH3vpa WM MacHBbT C€ Ypelu, Bb3 OCHOBA HA NAHBLYHHUTE CTAaBKH (M AaHBUYHH
3aKOHH), ACACTBAUIY WIK BJIC3/IH B CHJIA, B 3HAYHTESHA CTENEH, KbM AaTaTa Ha 6ajaHca.

[lapuunu cpeacrna

[lapuuHuTe cpeacTsa B OAHKOBH CMETKH CE ONMXBABAT C MJIABAlLM JIMXBEHM NPOUEHTH, Ga3upaHy Ha AHEBHMTE
JIMXBEHH MPOUEHTH N0 OAHKOBU ACNO3HUTH.

[lapnunure cpeacTsa B OaHKOBW CMETKH BKJIIOYBAT NAPHYHW CPEACTBA [0 Pa3MIalIaTENHN CMETKYU. JIpYKEeCTBOTO
HAMA OTPAHN4YEHHA 33 U3MON3BAHE HA NAPUMHUTE CU CPENCTBA B OAHKH.

M3N013BaHMAT BAyTeH KypC 3a NPeU3uUCAABAHE HA MApPHUYHWTE MO3HMLMM B YYXIECTPAHHA BaNyTa, KbM JaraTta Ha
OanaHca, e kakto ciaensa: 1,95583 BGN/1 Euro.

OcHOBeH KanuTaJ H pe3epBH

(OCHOBEH Kanuran

OCHOBHHAT KanuTal € NpeACTaBeH 0 HOMKHANHA CTOHHOCT H CbOTBETCTBA HA aKTyalHaTa My perucrpauus. Kom 31
AeKEeMBpPH 3alHCaHHAT OCHOBEH Kanurai e B pasMep Ha 5000.00 as.

KanuransT e BHECEH U3LAJIO0.

O0e3l1eHKa HA AKTUBH

KbM BCska OanaHcoBa nata PbLKOBOACTBOTO Ha JIpy)KeCTBOTO M3BLPIUBA Mperiel W APEUCHABA 3@ Bb3HWKHANM
ycnoBus 3a 00e3UeHKa Ha aKTUBUTE, BKIHOUMTENHO U HA PUHAHCOBHUTE MHCTPYMEHTH.
[IpeueHkara Ha pbKOBOACTBOTO €, Y€ HAMA HHIMKALMH 3a 00e3LeHKa Ha aKTUBUTE.

HsMa CyMH, BKIIOUEHH B OTHETA 3a MPUXOAMTE W Pa3XOAHTE, Ab/KALIM C€ HA Bb3CTAHOBEHHM 3aryOu oT obe3LeHKa.

NinaaTeHd {UBUAECHTH

CbraacHo pewenue Ha OOwoto cvbpanne Ha CbApyHULMTE HA [pyx)ecTBOTO, npe3 2014 r. He ca pasnpedensHu
AUBH/IEHTH.

YCJI0BHHM 3a1b/KEHUSA

Cpeuty [ApyxecTBOTO HAMA 3aBeAEHH NPaBHU HCKOBE,
3a HacTOALHA OTUETEH NEPHOA HE €A BHIHUKHAIH CbOUTHSA ¥ 0OCTOATENCTBA, KOUTO @ U3UCKBAT OMOBECTABAHE HA
YCNOBHH 3a4bJIKEHUS.

YCJII0BHH aKTHBH

[Ipe3 HacTOAWATA rOAMHA HE ¢a Bb3HWKHANM YC/IOBHH aKTHBH.
3a HACTOALIMA OTHETEH MNEPUOA HE Ca Bb3HWUKHAMN CbOMTHA U OOCTOATENCTBA, KOMTO A3 H3MCKBAT OMOBECTABAHE HA
YCIOBHU @KTHBH.




“POJIOIIH PE3OPT”O0/
NPUWJIOKEHHME KbM IN'OJAUMIHEH PHUHAHCOB OTUYET

3a roJMHAaTa, IpUKIroYBalla Ha 31 nexkemepu 2014 r.

Heau u nosiaTHKA 32 ynpasJjieHue Ha GHHAHCOBHS PHCK

OCHOBHHTE (HUHAHCOBM NACHBH Ha JIpy)XKECTBOTO BKTIOYBAT JIMXBOHOCHH 3a€MU M NPHBJIEYEHH CPEACTBA, M
TBPrOBCKH 3ambiDkeHus . OCHOBHara L€ Ha T€3W (MHAHCOBM MHCTPYMEHTH € 1A Cé OCHUIypH (PMHAaHCHpaHe 3a
JeriHocrTa Ha J[py»ecTBOTO. JIpyKeCTBOTO NMpUTEKaBa (PUHAHCOBH aKTHBH, KaTO HAaIIPUMEDP ThPTrOBCKH B3EMaHHUA U
NapUYHM CPEACTBA, KOUTO BL3HUKBAT MPAKO OT JEUHOCTTA.

OCHOBHHTE PHCKOBE, NPOM3THYAINY OT (PUHAHCOBHTE MHCTPYMEHTH Ha JIpyKeCTBOTO Ca JINXBEH DHCK, JIMKBUIEH
PHCK, BAIyTeH PHCK M KpeauTeH pUCK. [loauTHkaTa, KOATO PBHKOBOACTBOTO Ha JIpy)XKeCTBOTO IIpHiIara 3a
yIpaBJIEHHE Ha TE3H PUCKOBE, € 000011eHa mo-ao0Iy.

Jluxeen puck

JpyXecTBOTO € U3JIOKEHO HAa PUCK OT MpOMAHA B Ma3apHUTE JMXBEHH IMPOILEHTH OCHOBHO II0 OTHOINEHHE HA
(pHUHAHCOBHTE CH MMACUBU C MPOMEHIMB (IUlaBall) JIMXBeH MpOUEHT. JpyXeCTBOTO ce CTpEeMH Oa YNpaBiiBa
pa3xoauTe 3a JIMXBU 4Upe3 U3MNON3BAHE HA PUHAHCOBHU MHCTPYMEHT KAaKTO ¢ (PUMKCHUpaHH, TaKa H C IUIaBallly TUXBEHH
NPOLEHTH.

JTuxeuoen puck

EeKTHBHOTO yIpaBieHHe Ha JIMKBUAHOCTTA HAa JIpyXeCTBOTO Mpeamnoiara OCHIypABaHe Ha JOCTATHYHO O0OPOTHH
cpenacTBa. JpyXkecTBOTO MONIBPKA JOCTATHYHO THKBUAHU CPEACTBA 1O pa3TUIaliaTeIHM CMETKH U B Opoil.

Banymeu puck

ApyXeCcTBOTO ornepHpa B buarapus u € U3JI0KEHO Ha BAYTEH PUCK, MPOU3THYALI OT MPOAaXOH, MOKYIIKM U 3aEMH B
eBpo. JIOKONKOTO Kypca Ha JieBa € ¢HUKCHpaH COpAMO €BPOTO, JIPYKECTBOTO HE € M3IOXKEHO Ha 3HAUMM BATyTEH
PHCK.

Kpeoumen puck

JpyKeCcTBOTO TBPryBa €AUHCTBEHO € YTBBPIOCHH ILIATEXKOCMOCOOHHM KOHTpareHTH. OcBeH TOBa, caijara Mo
TbPrOBCKHUTE B3€MAaHHA C€ CIIEIAT TEKYIO, B PE3Y/ITAT HA KOETO €KCIO3ULNATA Ha JIPpYyXKECTBOTO KbM KPEAUTEH PUCK
HE € ChIIECTBEHA.

CohOuTHA cjeq JaTaTta Ha 0aJIaHCAa

He ca HacTenunu cbOUTHS cien paTaTa Ha OanaHca, Hanarauy JOITbJIHHTENIHA KOPEKIMH W/ I OIIOBECTABAHUA BHB
¢uHaHCOBHS oTuUeT Ha py)KeCTBOTO 3a roAMHaTa, MPHKIIOYBaIia Ha 31.12.2014 r.

CbcTaBUTEN:
/T'eopru Xpucrt B/

PvxoBoauren:
/EMun BarapimaxoBud




