APTUCTHUKA OO/

EUK: 117613254

I'oauuien puHaHCOB OTYET
3a 2025 r.

IosicHuTe IHU 0eJIesKKN OTHOCHO MyOJIMKYBAaHETO HA
roauInHus GUHAHCOB OTYET

3a 2025 roguna APTUCTUKA OO/l (npennpusTHETo) € MaJIKO NpeAnpusiTue
1o cMHUChIa Ha 4. 19, an. 3 ot 3akoHa 3a cueToBOACTBOTO. ChIilacHO 4. 29, an. 6 ot
3aKkoHa 3a CUETOBOJACTBOTO TOAMIIHUAT (DUHAHCOB OTYET HA MAJIKUTE MPEINPUITHUS
MOX€E Jla C€ ChCTOU OT ChKpaTeH OajaHC IO pa3liefid U TPylu, ChbKPAaTeH OTYEeT 3a
MIPUXOJIUTE U PA3XOJIUTE U MPUIIOKEHUE.

Cermacuao 4. 38, an. 4 or ['maBa mecra ,,Ilybnmuanoct Ha puHAHCOBUTE OTYETH
oT 3akoHa 3a CYETOBOJACTBOTO MAJKHUTE MPEANPUATHSI, KOUTO HE TOIeKaT Ha
3QTbJDKATENICH HEe3aBUCUM (DMHAHCOB OIWT, MyOJMKYBAT Hali-MaJiko 0ajaHc/oTder
3a (PMHAHCOBOTO CHCTOSIHHE M NMPUJI0KEHHUE, KOTAaTO MPEANPHUATHECTO UMa 3aTbJKCHHE
3a W3roTBsSHETO MYy. lIpenaBua ToBa, uye mnpeanpusTueTo npwiara HarumonamHuTE
CYETOBOIHU CTaHJAPTH, TO MPEANPHUATHETO U3TOTBA 0AJAHC U HE M3TOTBS OTYET 3a
(MHAHCOBOTO CBHCTOSHHE, KOWTO C€ W3TOTBS CaMO OT MPEANPHUATHATA, MpHIIaramiu
MexayHapoqHUTE CUYETOBOIHHM CTaHAApPTH 3a (MHAHCOBO OTYMTAHE HA MAaJKH M
CpPEeIHU TPEATPHUITHUS.

CnenoBarenno Ha 0a3a Ha wi. 19 (3), wi. 29 (6) u un. 38 (4) or 3akoHa 3a
CYETOBOJICTBOTO MPEANPHUATHETO € 3aXbJKEHO 1a MyOJUKYBa caM0 CBOsI 0aJIaHC U
NMPUWI0KEHNe.

3a 2025 romyHa IpeANPHUATHETO HE TOICKH Ha 3aIbDKUTENCH (PMHAHCOB OAUT U
MpU Cla3BaHE M3MCKBaHMATAa Ha wi. 42, an. 1 oT 3akoHa 3a CUYETOBOACTBOTO HE €
3aIbKEHO U HE U3TOTBS JOKJIAJ 3a JEHHOCTTA.
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OG0 3a paszaen b: 1113 1024 |- 00 1 200una 671 794
B. Pasxoau 3a Obaelnu nepuoau 1226 1236 | OO0 32 pasgen B: 671 794
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Omuem 3a npuxooume u pasxooume cveracho CC 1

Cedanuwe u aopec: ep. Pyce 7000, Yapooeiixa, [Llunka 108, EUK: 117613254

OTYET 3A IPUXOJAUTE U PAZXOJIUTE

Ha APTUCTUKA OO/]
3a nepuoj ot 01.01.2025 r. 7o 31.12.2025 r.

A. PA3XOJIHU Cyma (xu1. J1eBa) B. MIPUXOAN Cyma (xu1. JieBa)
2025r. | 2024r. 2025r. | 2024T.
1. Hamanenue Ha 3anacuTe OT IPOIYKLUS U 1. HetHu npuxoau oT npoaaxow, B T.4.: 2228 1938
HE3aBbPIICHO POH3BOJICTBO a) oLy KuMst
2. Pa3xomu 3a CypOBHHHU, MAaTEPHATIH U 6) croku 2181 1907
BBHIIHU YCIIyTH, B T.4.: 176 135 B) yoayrH 47 31
a) CYPOBHHH 1 MaTepHani i >> 2. YBenuueHue Ha 3alacuTe OT MPOAYKINS U
0) BBHIUHY yCIyrd 96 80 HE3aBBbPLIEHO IPOU3BOJCTBO
3. Pa3xonu 3a nepcoHaa, B T.4.: 255 2613, Pasxomm 3a [pHOGHBAHE HA AKTHBH 110
a) Pa3XxoM 3a Bb3HATPAKACHUS 215 220 | cronaHcKu HAUYUH
0) pa3xo/u 3a OCUTYPOBKH, B T.4.: 40 41|4. Apyru npuxonu, B T.4.: 376 6
aa) OCUTYPOBKH, CBbP3aHH C IEHCHU a) IPUXOAU OT (PUHAHCHPAHHS
4. Pa3xonu 3a amopTH3anus U 00e31eHKa, B OO0110 MPUXOIHU OT ONEePATHBHA JIEIHOCT 2604 1944
T.4.. 105 785 TIpuxomu OT y4acTst B AbLICPHH,
a) pa3xo/M 3a aMOPTH3aIMs U 00e3leHKa Ha ACOLIMHMPAHH U CMECCHU MPEANPHUSTHS, B T.4.:
ABITOTPAiHI MaTCPHAIIHI U HEMATCPUATHH a) IPUXO/U OT Y4acTUs B IPEANPHUATHS OT
aKTUBH, B T.4.: 105 78 rpyna
aa) pasxo/M 3a aMOpTH3ALNS 105 7816. [Ipuxoau OT aPyTH WHBECTUIINU U 3a€MH,
00) pa3xomau oT 00e3IeHKa MIPU3HATH KAaTO HETEKYIIN (IBIATOCPOUHH)
6) pa3xoau oT 00e3IeHKA Ha TeKYIIH AKTUBU, B T.4.:
(KpaTKOTpaiiH1) aKTUBU a) IPUXOJU OT MPEINPHUITHS OT TpyIia
5. Jpyru pasxonu, B T.4.: 1559 1372 7. dpyru nmuxBu 1 GUHAHCOBHU IIPHUXOJIH, B
a) OajylaHCOBa CTOWHOCT Ha MPOJIaJICHUTE T.4.. 1 2
aKTUBU 1539 1290 a) mpuxoau OT npeanpusTUS OT Ipyla
0) npoBu3UM 0) IMOJIOXKUTEITHH PA3JIUKH OT OIEPaLiy ¢
O0110 pa3xo/au 3a onepaTuBHA JeHHOCT 2095 1846 | prHAHCOBH AKTHBH
6. Pa3xomu oT 00e31cHKa Ha (PMHAHCOBHU B) MOJIOXKHUTENHH PA3IMKH OT NPOMSHA HA
AKTUBH, BKIIOUYATEIIHO HHBECTUIIMHTE, BAJIyTHHU KypCOBC
MPU3HATH KaTo TEKYUH (KPATKOCPOYHH) O0110 (PUHAHCOBU MPUXOIH 1 2
AKTHBH, B T.4. OO0 npuxoan 2605 1946
a) OTPHULATEHU PA3IUKU OT MPOMSHA Ha
BaJlyTHU KyPCOBE
7. Pa3xomu 3a MUXBH U Opyrd (UHAHCOBH
pasxonu, B T.4: 23 27
a) pa3Xo/H, CBbP3aHU C MPEANPHUSITHS OT
rpyma
0) OTpHIATEITHN PA3JIHKH OT ONEPALIUY C
(hMHAHCOBU aKTUBHU
0010 (puHAHCOBHU Pa3xoau 23 27
8. [lewanba ot oOnuaiiHa neifHOCT 487 73
O0610 pazxoau 2118 1873
9. CueroBojHa Meyanba 487 73
10. Pa3zxonu 3a JaHblHU OT nevandara 49 8
11. [lpyru nanbuy, anTepHaTUBHYU Ha
KOpIOpaTUBHUA JAHBK
12. [evanba 438 65
Benuko S 2605 1946 | Bcuuko ANETA g(i%i{gi"ed by 2605| 1946
sty e VA et
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MNPUJIO)KEHUE KbM ®UHAHCOB OTYET
3A 'OOAUHATA 3ABbPHIBAIIIA HA 31 JEKEMBPH 2025
HA APTUCTUKA 00

1. KOPIIOPATHBHA HH®OPMAIIHA
1.1. Yupeosaeane u pecucmpauus

LAPTUCTUKA” OO/l e nmpykecTBO ¢ OrpaHuueHa OTTOBOPHOCT, perucTpupaHo B rp. Pyce,
Peny6nmuka beirapus, ¢ Pemenue va Pycencku orpexen cpa Ne 3260 ot 19.12.2003 roauna,
mox Ne 4072, tom 97, crp. 118, dupmenno aemo 1477/2003 r. c¢bec cemanuine W aapec Ha
ynpasnenue B rp. Pyce, yn. ,Jllunka” Ne 108 m e BmmcaHO B THPrOBCKUS PETHCTBP KBbM
Arennusara no snucsanusta ¢ EMK 117613254,

1.2. Coocmeenocm u ynpagienue

Ha 06.02.2004 r.c Pemenne Ha PyceHckusi okpbxkeH cbi ,,Aptuctuka” OO/ mpuema karo
MIPaBONIPUEMHUK Ha Thproecko npennpusitne ET“I'eopru bonue+b* kato ¢bBKYyIHOCT OT IpaBa,
3aqb/DKeHUsT W (haktudecku oTHomeHws. [Ipe3 2023 roamHa He € W3BBpIIBaHA NMPOMSHA B
COOCTBEHOCTTA.

CoOcTBennnu Ha kanuTana ca: Aera TonopoBa bonuesa u ['eopru Togopos bonues.
3akonoBus kanutaid kbM 31 nexemBpu 2025r. € B pazmep Ha 5000.00 nB., paznpenenen Ha 100
Op. s10Be, BCEKU Ha CTOMHOCT 50 1B., pa3npeaeseHy 1Mo paBHO MEX Ty COOCTBEHHITUTE.

JIpyKECTBOTO C€ yIpaBiisgBa U MPEACTaBIABA 3a¢HO U ooTaenHO OT ['eopru TomopoB boHues u
Anera TogopoBa bonuesa

NunuBunyanausat ¢punancos otuetr Ha ,,APTUCTUKA“ OO/] 3a ronunara, npukitousaiia Ha 31
nexemBpu 2025 ronuHa e om00peH 3a m3gaBaHe, chriiacHo IIpoTtokon ot OOmo chOpaHue Ha

cooctBenunure ot 28.07.2026 ronuua.

1.3. IIpeomem na oeiinocm

OcHoBHaTa JEUHOCT Ha APYKECTBOTO CHIOPCH APYKECTBCHUA HNOTOBOP € BHTPCIIHA W BBHIIHA
THPTOBU: C IPOMHUIIJICHU U HCTIPOMHUIIIJICHU CTOKU U U3JCIIHSA, CbC CCIICKOCTOIIAHCKA IMPOAYKI WA,
C Y9aCTu OT CCJICKOCTOIIAHCKM MallMHU W HTPOAYKTH Ha HWHTCIICKTyaJlHaTa CO6CTBCHOCT,
MMPOU3BOACTBO U ThProBuss CbC CTPOUTCIIHU MATCpHUaJIM U CTOKHU 3a 6I/ITa; MMPpOU3BOJACTBO U
ThPTOBUA C XUMHWYCCKU IIPOAYKTH W MATCpUAIU; IMMOCPCAHUYCCKA U KOMHUCHUOHCPCKA HeﬁHOCT;
TBPTOBCKO INPCACTAaBUTCICTBO; YCIYru 3a 6I/ITa; IMPCHABMBAHC Ha CJI.ABUIATCIM U MOTOPH,
HWHBCCTUIIMOHHA, WHXCHCPUHIOBA, IPOCKTAHTCKA HW CTPOUTCIIHA ﬂeﬁHOCTH; TPAHCIIOPT U
Cricaunus, BKIIFOYUTCIIHO MCKAYHAPOJHA;, PCKJIaMHa, HU3OATCIICKA W HMIIPCCApCKa IICﬁHOCT;
MMpOU3BOACTBO Ha XpPAHUTCIIHU CTOKH, MIIIKO W MJIICYHU U3ACIUA; PCCTOPAHTHLOPCTBO,
XOTCIIMEPCTBO U TYpU3BM, IMPOCKTO-KOHCYJITAHCKA l[eﬁHOCT; aBTOTEHEKEKUICKa U CCPBU3HA
HeﬁHOCT; MMPOU3BOJACTBO U npepa60TKa Ha CTOKH, HCIIPOMUIIJICHU CTOKH W U3JACIIHA;, ThbPrOBCKa
HeﬁHOCT, JEHHOCT ¢ HC(I)TCHI/I ACPpUBATH W Ta3; 3aJI0KHA TbProBus; CUCTOBOAHHU YCIYI'H,
ThproBud CbC 3J1aTO, Ouar OpOJHU METAJIU U CKBIIOIICHHU KaMbHH.
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2. OITUCAHUE HA ITPUIOKUMATA CHETOBO/IHA I1OJINTHKA

2.1. basza 3a uzzcomesane na UHOUBUOYASIHUA 200ULLeH_(DUHAHCO8 OomUuen

['0UIIHOTO CYETOBOAHO MPHUKIIOYBAHE U M3TOTBSHETO HA TOJUIIHUTE (DUHAHCOBH OTYETH 3a
2025 roauHa ce W3BBPINIBA 10 pefa Ha 3aKOHA 32 CUETOBOJICTBOTO, BISI3BI B cuia oT 01 sHyapu
2016 r., xoWto oTMeHs wm3nwIo aeiictBamust g0 31.12.2015 r. 3akoH 3a CYETOBOACTBOTO.
JpyxecTBOTO ce KiIacu(pHUIMpa B KATETOPUATA MAIKU IPEIIPUSTHS.

Jlpy’)kecTBOTO HE TMOKpPHBAa 3aKOHOBUTE HW3UCKBAHMS 3a 3aabJDKuUTENHO npuiarane Ha MCC,
MOpagyd KOETO HACTOSIIMAT WHIUBUIYaJeH TOJUIIeH (UHAHCOB OTYET € W3TOTBEH B
cpoTBeTCTBHE ¢ M3ucKkBaHuATa Ha HCC B cuna ot 01 suyapu 2016 roanHa m Hanmnonamxute
CTaHIapTU 3a (UHAHCOBHUTE OTYETH 3a MaJKu npeanpusatus, yrBbpaeHu ot MC c IIMC Ne
394/30.12.2015 r.

Jlpy’kecTBOTO BOJM CBOMTE CUETOBOJHH peructpu B Obiarapcku jesa (BGN) u usrorss csoute
odpuianHu (UHAHCOBU OTYETH B CHOTBETCTBHUE C OBJITapCKOTO CUETOBOJHO 3aKOHOJATENICTBO.
Januute B roaumiaus purancoB otdeT (I'@O) ca npeacTaBeHr B XUIISAM JIeBa.

JIpy’XKeCTBOTO HE IMoIajga B 00XBara 3a He3aBUCUMHUS (PMHAHCOB OJUT HA OCHOBaHUWE Wi. 37, ai.
(1) cpraacHo 3akoHa 3a CYCTOBOJICTBOTO.

Hacrosimiuar rogumen QuHAHCOB OTYET € W3rOTBEH IIpU CHa3BaHe Ha MpHUHIMIA Ha
UCTOpUYECcKaTa LieHa.

[Ipu oTunTane Ha ne4andu U 3aryou OT MUHAIIM TOJUHH € MPUIIOKEH MPENOPBUUTETHUS TOAXOI.
Bceska kopekuus ce oTuuTa 3a CMETKa Ha HepasnpezenieHa neyanda OT MUHAIN TOJIMHU.

2.2. IIpunoxicuma mepna 6aza

Hacrosmusar HUHAWBUYAJICH I'OAUIICH (1)I/IHaHCOB OTYCT € U3IrOTBCH IIPpU CIIA3BAHC IMPUHIMIIA HA
HCTOPHUYCCKATa ICHA, MO,Z[I/I(I)I/II_[I/IpaH B OIIPCACIICHU ClIydan C NPCOLCHKATAa Ha HAKOU AKTHUBHU U
ImaCMBU OO0 TAXHATa CIIpaBCIJIMBa CTOMHOCT KBM Kpad Ha OTYCTHHA IICPHUOA, NJOKOJIKOTO TOBaA CC
HU3HUCKBA OT CBOTBCTHUTC CUHCTOBOJIHM CTAHIAPTH W Ta3H CTOMHOCT MOXE J1a 6’5)16 JAOCTOBCPHO
YCTaAHOBCHA. HOI[O6HI/I OTKJIOHCHHA OT IIPHHOUIIA HAa HCTOPHYCCKATAa ICHa Ca OIIOBCCTCHU B
CYCTOBOJHATA IIOJIMTHUKA.

2.3. Ouenseane no cnpageoduea CHOUHoOCm

Hsxoun MPUITIOKUMHA CUCTOBOAHU CTAHAAPTHU AABAT BB3MOKHOCT 3a IPUEMAHC Ha IIbPBOHOYAIHO
U ImocJjieBamo OUCHABAHE HA OIIPCACIICHU aKTUBH U ITACUBH I10 TAXHATA CIIpABCIJIMBA CTOMHOCT.
3a HIKOH (I)I/IHaHCOBI/I AKTUBU U TIIACUBU TMPWIOKUMHUTC CUCTOBOAHU CTAHAAPTHU HU3HUCKBAT
3aKIIIOYUTCIIHA OLICHKA I10 CIIpaBCIJINBA CTOMHOCT. CnpaBe;[JmBaTa CTOMHOCT € neHara, KosiaToO ou
ouna noJyrydyceHa I1pu Hpoz[a>K6aTa Ha aKTHUB WK IIJIAaTCHA TPH HNPCXBBPJIIIHCTO Ha IMACHUB B
oOunyaitna CACJIKa MCKAY IMa3dapHH YYaCTHUIH KbM JlaTaTa Ha OLUCHABAHC. Ta3u cTOMHOCT cieaBa
Aa CC OIIPCACiid Ha OCHOBHHUA IIa3ap Ha APYKECTBOTO, WM IIPU JIUIICA HA TAKBB, Ha Hau-
U3roaHus, 10 KONTO TO MMa JOCTHII KbM Ta3H JaTa. CHpaBCI[J'II/IBaTa CTOMHOCT Ha IIaCUB OoTpa3siBa
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pHCKa OT HEW3IBIHEHHE Ha 3aabJDKeHHeTo. Korato e BB3MOXKHO, IPYKECTBOTO OLCHSBA
CIipaBCajinBaTa CTOMHOCT Ha €IMH aKTHUB HJIU ITaCHUB, HM3II0JI3BANKHU 60pCOBI/ITe IOC€HU Ha aKTUBHUA
na3zap. M30panara TexHMKa Ha OIeHsBaHe oOXBamia BCHUYKH (DAaKTOpH, KOWUTO Ta3apHUTE
yJyacTHUIIM Ouxa B3eIM INpeIBUA INPH IIeHooOpa3yBaHeTo Ha cnenkata. Konmemmusara 3a
CTpaBeIMBaTa CTOWHOCT TMpearojiara peajln3upaHe Ha (PUHAHCOBHTE HWHCTPYMEHTH 4pe3
npojgaxoa. B moBedero cimyyaum oOade, 0COOEHO IO OTHOLIEHHWE Ha TEKYIIUTE TbPrOBCKU
B3€MaHHA U 3aABJDKCHHA, KAKTO M IOJYUCHUTC KPCAUTHU, APYKCCTBOTO OYAKBA Jia pCaiu3vpa
Te3u (PMHAHCOBM aKTHBH W NTACHBHU YPE3 TSAXHOTO ISTIOCTHO 0OPATHO M3IJIANIAaHE WIIH MOTacsiBaHe
BbHB BPEMCTO. 3aTtoBa Te ce MPpEACTABAT 10 TAXHAaTa HOMUWHAJIHA WM aMOPTHU3UpPYyEMa CTOMHOCT.
T'onsamara gact OT (1)I/IHaHCOBI/IT€ AKTHUBHU U ITAaCUBU Ca KPAaTKOCPOYHHU I10 CBOATA CBUIHOCT, IOpaan
TOBA TAXHATa CIPaBEUIMBA CTOMHOCT € MPUOIM3UTENHO paBHA Ha OajaHCOBaTa UM CTOIHOCT.
PBKOBOJICTBOTO Ha JpPYKECTBOTO CYHMTA, 4Ye TMPH CHIIECTBYBAIIUTE OOCTOSATEICTBA
NpeACTaBCHUTC B HHIAWBHAYAJIHHA CYECTOBOIACH Oaianc OIICHKHN Ha CbI/IHaHCOBI/ITe aKTUBU U
MaCWBH Ca BB3MOXKHO Hal-HA/EKIHU, aJIeKBaTHU W JIOCTOBEPHH 3a IEJWTE Ha (PUHAHCOBATa
OTYETHOCT.

2.4. Cpasnumennu oannu

Jpy’XecTBOTO IMpeAcTaBs CpaBHUTENHA UHPOpPMAIIHS B TO3U MUHIUBUIYyaJleH (DMHAHCOB OTYET 3a
elHa npeaxoaHa roauHa. Korato e HeoOX01uMO, CpaBHUTEIIHUTE JaHHU ce pekinacuduuupar, 3a
Jla ce MOCTUTHE ChIIOCTABUMOCT CHPSIMO IPOMEHH B MPEACTABSIHETO B TEKyIlaTa roIMHA.

2.5. Cuemogoonu npeonoioxcenus u npuoOIU3IUme I C4emo800HU NPeueHKY

HaI_[I/IOHaJ'IHI/ITe CUCTOBOAHM CTaHAAPTH M3HWCKBAT OT PBKOBOJACTBOTO Ja IIPHUIIOXKH HAKOH
CYCTOBOAHH IMPEAIOJIOXKCHUA U HpI/I6J'II/ISI/ITeJ'IHI/I CYUCTOBOJAHH IPCHCHKHW IIPpU H3IrOTBAHE Ha
HUHAUNBUAYAITHHA (bl/IHaHCOB OTYET M IIPU ONPCACIIAHC Ha CTOMHOCTTA Ha HSIKOU OT AKTHUBUTC,
IMAaCUBUTEC, IPUXOJUTE U PA3XOAUTEC U YCIIOBHHUTC aKTUBH U ITACUBH. Bcenuku te ca HU3BBPIICHU HA
OCHOBATa Ha Haﬁ-z[06paTa IpCICHKA, KOATO € HaIlpaB€Ha OT PBKOBOJACTBOTO KBbM JlaTaTa Ha
HU3TrOTBAHCTO HA UHAUBUAYAJTHUA (bl/IHaHCOB OTYCT.

2.6. DyuKuuonanna eaiyma u 6aayma Ha npeocmasgane

CDYHKI_[I/IOHB.JIHB. BajJIyTa € BajlyraTa Ha OCHOBHATa HWKOHOMHYECKA Cpcld, B KOATO C€AHO
APYKECTBO (bYHKI_II/IOHI/Ipa " B KOATO I''IAaBHO C€ ICHEpUPAT U U3PA3XOABAT IMAPUIHHUTEC CpCACTBA.
Ts 0Tpas3sdBa OCHOBHUTC CHCJIKH, CHOUTHS U yCJI0BUSA, 3HAYNMHU 34 HPY)KCCTBOTO.

To3u wuHmMBHAyaneH (UHAHCOB OTYeT € mpeacTaBeH B Obiarapcku sieBa (BGN), kosto e
¢byHKIMOHATHATAa Bajlyra Ha J[py)XeCTBOTO M BCHYKHM IOKa3aTeId ca 3aKpbIJICHH 10 Hail-

OJIM3KHUTE XuAaaa 6’bJ'I1"apCKI/I JICBA, OCBCH aKO € YIIOMCHATO APYTo.

2.7. Yyscoecmpanna eanyma

Chenkute B 4YyXKJIeCTpaHHa BajyTa C€ BIHMCBAaT IIbPBOHAYAJIHO Karo KbM CyMmMaTa Ha
qy)XJIeCTpaHHaTa BalyTa ce Ipuiara HeHTpalHus Kypc Ha bbarapcka napoana 6anka (bHB) kbm
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natata Ha cnenkara. KypcoBure pasznukuy, Bb3HUKBAILK MPU YPEXKIaHE HA BaJyTHUTE MapUUHU
MO3UIUH, C€ OTYUTAT KaTo (PMHAHCOBU MPUXOJU WK (UHAHCOBH Pa3XOJH 3a MEpHoJa, B KOHUTO
Bb3HMKBAT. OT 1 sHyapu 1999 roamnHa OBATApCKUAT JEB € (UKCHpPAH KBM €BPOTO MO Kypce
1.95583 neBa 3a eqHO €BpO.

[lapuuHuTe no3unuu B 4yxkjaecTpaHHa BanyTa KbM 31 nexemBpu 2025 u 2024 roauHu ca
OIICHEHU B HACTOALIUS MHAMBHyajeH (PMHAHCOB OTYET MO 3aKitounTenHus kypc Ha BHB.

2.8. Ilpunojcenue na npuHYURA 34 OCCHEAUL0 NPEeOnpUsnLUE

KbM nartata Ha M3roTBsSHE Ha HACTOSIIMS MHAMBHUIYyaJeH (MHAHCOB OTYET, PHKOBOJCTBOTO €
HaIpaBWIO TNpeleHKa Ha crnocoOHocTTa Ha JIpyKecTBOTO Ja MPOJBIKUA CBOSITA JEMHOCT KaTo
neiicteamo npeanpustue. [lpu Ta3u npeleHka e B3eTa nNpeABH A LsIaTa HaJdu4Ha nHdopMalus 3a
MPEeBUIUMOTO OBbJelle, KOETO € TIOHE, HO HE € OTPaHHyYeHO JI0 JIBaHAJeCeT Mecela OT Kpas Ha
OTUYETHUS MEPUO/I.

@UHAaHCOBUAT OTYET € N3rOTBEH HAa OCHOBATA HA MPE3YMITIHATA 32 JEMCTBAIIO NPEAIPHUSITHE.

2.9. Vnpasnenue na gpunarncogume puckoge

B xoma Ha oOuuaiiHaTta cu ACHHOCT APYKECTBOTO MOXE Ja OBbJC HW3JI0KEHO Ha Pa3IudHU
(bMHAHCOBHM PHUCKOBE: Ta3apeH PUCK (BKJIIOYBAI BaJyT€H PHCK, JIMXBEH PUCK M IIEHOBU PHUCK),
KpEAUTEH PUCK, JIUKBUIECH PUCK U PUCK OT MPOMsHA Ha ObAEUIUTEe MApUYHU MOTOLHM, B PE3YNITaT
Ha IpOMsIHA B Ma3apHUTE JIMXBEHU HUBA.

[TazapHUAT pUCK € PUCKDBT, Ye CIpaBeUIMBaTa CTOMHOCT WM ObJEHIUTE MapHUuHU MOTOIM Ha
(uHAHCOBHS MHCTPYMEHT 1€ BapUpaT MOpaaud MPOMEHUTE B Ma3apHUTE LeHU. KpeauTHUAT puck
€ PUCKBT, Y€ €/HaTa cTpaHa Mo ()MHAHCOBHS MHCTPYMEHT Ill€ MPUYMHHU (PMHAHCOBa 3aryba Ha
Jpyrata, B ciiydail ue He U3IBbJIHU JOTOBOPEHOTO 3aabJKeHUE. JIMKBUTHUSAT PUCK € PUCKBT, Ue
JIPY’KECTBOTO OM MOIJIO Ja WMMa 3aTpyJHEHHUS MpHU IMOCpellaHe Ha 3aJbJDKEHUSATa CH IO
(bMHAHCOBHTE MAaCUBHU.

PBKOBOACTBOTO O4YakKBa, Y€ CbHICCTBYBAIIUTC KallUTAJIOBU PECypCU HU HU3TOYHUIU HA
q)HHaHCHpaHe Ha APYKCCTBOTO WLIC 6’b,ﬂaT A0CTAaTb4YHU 3a PA3BUTHUCTO Ha Z[eﬁHOCTTa My. Or
CTpaHa Ha PbKOBOACTBOTO Ha APYKECTBOTO (bHHaHCOBHTe PHUCKOBC TCKYIIO CC I/I,ZLCHTI/I(I)I/II_[I/IpaT,
HU3MEpBaT U Ha6J'II-OI[aBaT C NMOMOIIITa Ha PA3JIMYHA KOHTPOJHU MCXAHU3MH, 3a Ia CC ONPCACIIAT
AICKBATHU TPOJA’KHU IHCHHU, II€CHA Ha MNPHUBJIICUHCHUTC CPEACTBA U Ja CC€ OLCHAT aJICKBATHO
(I)OpMI/ITe Ha IOAABP7KAaHC Ha CBO60)1HI/IT6 JIMKBUJHU CPCACTBA, oe3 Ja Cc€ JOITyCKa HEOoIIpaBdaHa
KOHICHTpalusd Ha JaJICH PUCK.

IIporpamara Ha JlpyXecTBOTO 3a ISUIOCTHO YIIPAaBJIEHHE HA PHUCKA € ChCPENOTOYEHA BBPXY
HEeNpeABUIUMOCTTa Ha (UHAHCOBUTE Ma3apd M UMa 3a LeJl Ja HaMald EBEHTYaJHHUTE
HeOIaronpusTHU ePeKTH BbpXY (PMHAHCOBUS pe3yaTar Ha J[pykecTBoOTO.
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2.10.1. ITa3apeH puck
a) Banymen puck

JIpy’)KecTBOTO HE € U3JI0’)KEHO Ha 3HAUMM BaJyT€H pPUCK, ThH KAaTO HErOBUTE CHAEIKU C€
U3BBPIIBAT OCHOBHO B JIEBA U B €BPO. 3a€MUTE, MOJYYE€HU M M3IUIALLAHU B €BpO WJIM B JIEBa HE
u3narar JpYy)KeCTBOTO Ha BallyreH pHUCK. J[pyKecTBOTO HE MNOJAbpKa 3HAYMMM NapUYHU
HaJIMYHOCTH U3BBH TE3HU B JIEBA U B €BPO.

Jlpy’)kecTBOTO MMa ONPEIENIEHW TpPaH3aKIMKU B YYXKOMHA, KOUTO Ca M3JO0KEHHM HA PHUCK OT
Mpe3vyMCIeHUe Ha BaJyTHAaTa €KCIO3MLMs. PBKOBOJACTBOTO TMpueMa U Ipujiara MEpKH 3a
n30sArBaHe Ha HETaTUBHU MOCJIEIUIH OT IPOMEHUTE BbB BAIyTHUTE KYpCOBE.

0) Jluxeen puck

@uUHAaHCOBUTE MHCTPYMEHTH, KOWTO HM3JIaraT JAPYKECTBOTO HA JIMXBEH PHUCK, Ca IOJYyYEHUTE
HUHBECTUIIMOHHHU WU 060pOTHI/I OaHKOBU KpCeauThu ©W JOOTrOBOPUTE 34 (1)I/IHaHCOB JIN3UHT.
JpyxecTBOTO M3M0I3Ba OAHKOBU, THPTOBCKU KPEAUTH U JU3UHT, YUHUTO JIMXBHU Ca MPOMEHIINBH,
CchOOpa3HO OONIMTE NKOHOMHUYECKH U (PMHAHCOBHU YCJIOBUS. baHKOBHUTE KpeauTu ce obe3nevaBaT
ChC 3aJI03M Ha MaTEPUATHU 3aIlacy U IBJITOTPAaiHU aKTUBU M UTIOTEKU Ha HEJABKUMH UMOTH.
PBKOBOJICTBOTO M3BBPIIBA NEPUOTUYHU aHAIH3U BBPXY MaKpPOMKOHOMHYECKATa Cpefa W MpaBU
OIICHKAa Ha OBJICIINTE JINXBEHU PUCKOBE, MPEJ KOUTO € U3MPABEHO IPYKECTBOTO. PHKOBOJICTBOTO
Ha JIPY)KECTBOTO HE CYHTA, Y€ KbM MOMEHTA Ca HAJHIIC YCJOBHS 3a CHIIECTBEHA MPOMSHA B
JOTOBOPHUTE JINXBEHU MPOICHTH, KOUTO J1a AOBEAAT A0 JIOMBIHUTEIHH (PMHAHCOBH PUCKOBE B
pe3yiITar Ha MMoJI3BaHUTE KbM 31 JIEKEeMBPH KPEIUTH.

8) Llenosu puck
JIpy»eCTBOTO HE € U3JI0)KECHO Ha PUCK OT IPOMSIHA B IICHUTE HA CTOKHUTE.
2.10.2. KpeauTeHn puck

er,[[I/ITHI/ISIT PHUCK 3a OPYKECTBOTO CE€ CbCTOU OT PUCK OT q)HHaHCOBa 3ary6a B CcUTyalusd, 1pu
KOATO KIIMCHT WJIM CTpaHa I10 (1)I/IHaHCOB HHCTPYMCHT HC YCIICC [1a U3BBPIIU CBOUTC NOTOBOPHHU
3aabkeHus. GUHAHCOBUTE aKTHUBH Ha APYKECTBOTO Ca KOHUCHTPUPAHU B IBC I'PYIH: MapUIHU
CpeACTBa U B3CMAHUS. HapI/I‘lHI/ITe CpeaAcTBa B APYKECTBOTO U PA3IIJIAIIATCIIHUTE OIICpallu Ca
CbCPCAOTOUCHU B TBHPIroOBCKU 0aHKa ChC CTaOWIHA JIMKBUJHOCT, KOCTO OI'paHHN4YaBa PHCKA,
OTHOCHO ITapUYHHUTEC CPEACTBA H IAPUYHUTEC CKBHUBAJICHTH. I[p}I)KeCTBOTO HAMa IIPpAKTHKaA Oa
npoaaBa € OTCPOYCHU ILIAIIAHUA. C’B6I/IpaeMOCTa U KOHOCHTpALusATa Ha B3CMaHUATA CC
KOHTPOJIMPA TCKYIIO U CTPUKTHO, CHINIACHO YCTAHOBCHATA MMOJIMTHKA Ha APYKECTBOTO

2.10.3. JIukBHEH PUCK
JIMKBU/IEH PUCK € PUCKBT, Y€ JIPY>KECTBOTO MOXKE J1a CPEIIHE 3aTPYAHEHUS MPHU H3IMBIHEHUETO

Ha CBOUTC 3aAbJDKCHUS, KOTaTO TC CTAHAT HU3UCKYCMU. C el ynpapJICHUC Ha TO3U PUCK,
PBvKkoBOACTBOTO Ha APYKECCTBOTO TMOAAbp)KA OITHMAJIHO KOJIHNYECTBO CB06OIIHI/I napu4Hu
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HAJIMYHOCTH. TOBa Cce€ TOCTUTra IOCPEACTBOM CHUCTEMara 3a (PUHAHCOBO IUIAHMPAHE, KaTo
MapuYHUTC MOCTBIUICHUA MW IUIAllaHWA CC€ KOOPAWHHPpAT OT IJICAHA TOYKa Ha CPOYHOCT U
pa3MepHu.

3. JAE@UHHIHNA H OHEHKA HA EJIEMEHTHTE HA HH/IUBH/IYAJTHUA
CYETOBOIEH BAJTAHC U HH/IUBU/IYAJIHUA OTYET 34 I1PUXO/IH U PA3XO/IH

3.1. Hemexyuiu (dbﬂzompaﬁuu) mamepuainuy aKkmueu

Ilvpeonauanno npudoodusane

Herexymure (ApATOTpaifHH) MaTepUaIHA aKTHUBU IMPH ITHPBOHAYAIIHOTO MM MPHI0OWBaHE ca
OIICHCHU TI0 Ce0ECTOWHOCT, KOSATO BKJIIOYBA TMOKYITHATA UM CTOWHOCT, MUTHHYECKUTE TAKCH U
BCHYKHU JIPYTH TPEKH Pa3XoJd, HEOOXOJMMH 3a MPHUBEKJIAHE Ha aKTHBA B PAaOOTHO CHCTOSIHHE.
[IpekuTe pa3xoan OCHOBHO ca: Pa3XOIH 3a MOATOTOBKA Ha OOEKTa, pa3xo/ad 3a IIbPBOHAYATHA
JIoCTaBKa W 00paboTKa, pPa3XomUTe 32 MOHTaX, Pa3XOId 3a XOHOpapW Ha JIMIA, CBHP3aHH C
MPOEKTa, HENMpH3HAT JAaHBUYCH KPEJAWT W Jp. W ca HAMAJICHW C pa3Mepa Ha HavHcIeHaTa
aMOpTHU3allks U €BEHTyaJIHUTE 3aryou oT obOe3leHka. [Ipu m3BbpIIBaHe Ha Pa3XoAM 3a OCHOBEH
PEMOHT Ha MaTepUaIHU aKTHUBHU, T€ CE€ BKJIIOYBAT B OaJlaHCOBATa CTOMHOCT HA ChOTBETHUS aKTHB
KaTo pa3xoAM 3a MOJMSHA, NMpPU YCIOBHE, Y€ OTroBapsAT HAa KPUTEPUUTE 3a MpHU3HABaHE Ha
IBIATOTPacH akTUB. BCHUKM Opyru pa3xoau 3a peMOHT U MOJIphKKa ce IMpU3HaBaT B revyandaTa
WM 3arybarta B Iepuoja, B KONTO ca U3BBPILEHH.

HpyxecTBoTO € mpueno ctoiHocTeH npar ot /00 jmeBa 3a ompenensHe Ha MaJACH aKTHUB KaTo
HeTekyll (IBJAroTpacH), MOJ KOWTO Mpar Te C€ H3MUCBAT KAaTO pa3Xoj, HE3aBUCHMO ue
NPUTEKABAT XapaKTEPUCTHKATA HAa HETEKyIl (IbiIrorpaeH) akTuB. HsKOM OT HeETeKymuTe
(mpAroTpaiiHK) MaTepUaTHM aKTUBU ca OWJIM MPEOLECHEHH 0 TAXHATa CIpPaBeJIUBA CTOHHOCT
BbH3 OCHOBA Ha JECWCTBAIIOTO 3aKOHOIATEJICTBO.

AMopTH3alMHUTE Ce U3UUCIBAT Ha 0a3a Ha IMHEHHUS METOJ] 32 CpOKa Ha MOJIe3HUs )KUBOT Ha
aKTUBHUTE.

JbaroTpaiiHu MaTepualiHi aKTUBH C€ OTIHCBAT MPH MpoAak0aTa UM, UM KOTaTo HE CE€ OYaKBaT
HUKAaKBU ObJICIINM MKOHOMHYECKU HU3TOJAU OT TAXHOTO U3IMOJI3BAHE WM MPU OCBOOOKIaBaHE OT
1ax. [lpuxoaure u pasxoaurte, Bb3HUKBAIM IMPH OTIHCBAHETO HA AKTHBUTE, CE BKIIIOYBAT B
OTueTa 3a MPUXOIU U PA3XOJIH.

Obe3uenka

BanancoBuTe CTOWHOCTH Ha HETEKYIIUTE (IBITOTPaliHM) aKTHUBH TMOAJICKAT Ha Mperiea 3a
o0e311eHKa, KOraTo ca HajJHIle ChOUTHS WK MIPOMEHHU B 00CTOSATENCTBAaTa. AKO Ca HAIUIIE TAaKUBa
WHIUKATOPH, Y€ MPUOIU3UTEIHO ONpeieNieHaTa Bb3CTAaHOBUMA CTOMHOCT € MO-HHUCKa OT TsIXHAaTa
OamaHcoBa CTOWHOCT, TO TOCJEIHATa C€ KOPUTMpa 10 BH3CTAHOBHMMATa CTOMHOCT Ha aKTHBHTE.
3arybute oT oOe3lieHka ce oTyuTaT B OTueTa 3a MPUXOAM M Pa3XoJd, OCBEH aKo 3a JaJIeHUus
aKTUB He € (opMHpaH MpeoleHbYeH pe3epB. Torama MmpeoleHKaTa ce OTHACS B HAMaJCHHE Ha
MIPEOLIEHBYHUS Pe3epB J0 u3uepnBaHeTo My. [IpeBuienueTo ce BkiaouBa B OTueTa 3a MPUXOIU
U Pa3XoMH.
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3.2. Hemexywiu (Obﬂzompaﬁnu) HemamepuajiHu aKkmuesu

Hemarepuannurte axkTUBHM ce OLEHSBAT IIbPBOHAYAJHO IO IieHa Ha mpujpoduBane. Cien
II'bPBOHAYAJIHOTO NPU3HABAaHE, HEMATEPUATHUTE aKTUBU CE€ OTYMTAT I10 LI€HA Ha MpPHUA00HUBaHE,
HaMaJIeHa ¢ HaTPYyNaHUTE aMOPTU3aLMU U HATPYNAHUTE 3aryOu OT 00e3LEHKA.

[Tone3HusT KUBOT Ha HEMATEPUATHUTE AKTUBHU € OIIPEJIEIIEH KaTO OTpaHUYEH.

B kpas Ha Bcsika (prHaHCOBA rOJIMHA, C€ W3BBPIIBA MIPETrjie]l Ha MOJE3HUS KUBOT U MpHJIaraHUTe
METO/IM Ha aMOpTHU3allusl Ha HEMaTepualHUTe akTUBU. [I[poMeHnTe B OYaKBaHUs MOJIE3€H KUBOT
WM MOJIENT Ha KOHCYMHpaHE Ha ObJIeINTEe NKOHOMHYECKU M3TOJIM OT HEMAaTepUalHMs aKTUB Ce
OTUUTAT Ype3 MPOMsSIHA Ha aMOPTHU3ALMOHHUS CPOK WJIM METOJ U Cce TPeTHpaT KaTo MpoMsHa B
MPUOIN3UTETHUTE CYETOBOIHU OLIEHKH.

[Ipuxoaure u pa3xoauTe, Bb3HUKBAILM TPU OTIHCBAHETO HA HEMATEpHUAJIEH aKTUB CE€ BKJIIOUBAT B
WHIUBUAYAIHUS OTYET 32 IPUXOIU U Pa3Xo/Iu.

3.3. Hneecmuyuonnu umomu

Mooen na cnpagedrusama cmoinocm

Cnen mbpBOHAYANHOTO TMpPHU3HABaHE OT JPYXKECTBOTO, KOETO € u30paso Mojena Ha
CIpaBe/IMBaTa CTOMHOCT, TpsiOBa Ja M3MepBa BCUYKM CBOM MHBECTUIIMOHHU UMOTHU IO TSXHATa
cnpaBeiuBa croifHocT. [lewanbara wiam 3ary0aTa, Bb3HMKBAIla OT MPOMsSHA B CIpaBe/IMBaTa
CTOMHOCT Ha WHBECTHUIMOHHUS UMOT, TpsOBa Na Oblie BKIIOYEHA B TEKYIIUTE NPUXOAU HIIU
pa3xou 3a mepuoja, npe3 KoiTo Bb3HMKBaA. CripaBeyinBaTa CTOMHOCT Ha MHBECTUIIMOHEH UMOT
€ Heropara IasapHa CTOMHOCT, KOSITO C€ OIpeiens: KaTo Hal-BeposiTHaTa HACTOSIIA LIEHa, KOSTO
HOPMaJHO MOJK€ Ja C€ MOJy4Yd Ha aKTUBEH Ma3ap 3a KOHKPETHUS BUJ WHBECTUIMOHEH UMOT,
Karo ce B3eMaT I0J BHHMAaHHE BCHYKM (aKTOpH, OKa3Balll BIMSHHE BBPXY IlI€HATa
(MecToHax0Xk/IeHUE, ChCTOSIHUE, MEPCIEKTUBU, TOTOBOPHHU YCIOBUS, IPEJICTaBsSHE HA aJeKBAaTCH
Opoil MOTEHUUATHU KyNyBaud MU T.H.), 0€3 KaKBUTO M Ja Ca: 3aBUILICHUS WM HAMaJCHUS OT
CHElHaHU YCJIOBHS (BKJIIOUYUTENIHO MPOM3THYAIIM OT aBAHCOBH, OTJIOKEHU MM Pa3CpOUYEHU
TUTAllaHusl) Uik 0OCTOSITENICTBA; Pa3Xxou MO CAeNKaTa, KOUTO APY>KECTBOTO MOXE Jia TOHEece I0
npojax0ara WM MPH IpYyr BapUaHT Ha OCBOOOKIaBaHE OT WHBECTUIIMOHHHUS MMOT; HaJI0aBKU
WIH OTOMBH, OTITYCKaHU BBB BPB3Ka C Mpoax0OaTa OT CBbP3aHU JUIA; CIIE/ aHATU3 Ha MOJy4yeHa
OT pa3iMyHU HM3TOYHUIM HMH(OpMalMs - TP JHICA HA AKTUBEH Ma3ap 3a KOHKPETHHUS BHJ
WHBECTUIIMOHEH MMOT; U3TOYHUIIUTE HA TakaBa MHQpOpMAIMsA MoraT Aa ObJaT: HACTOSIIU LIEHU
Ha aKTUBEH Ma3ap 3a UMOTHU OT Pa3IMYHO €CTECTBO, KOUTO IIEHH CE KOPUTHUPAT, 32 Ja Ce OTPa3sT
TE3U pa3auyusl; CKOPOIIHHU LIEHU Ha MO0-MaJKO aKTUBHU Ma3apH, KOUTO IIEHU C€ KOpUTHUpaT, 3a J1a
ce OTpa3siT MPOMEHHUTE B MKOHOMUYECKUTE YCIOBHS B IMEpUOJA CJEJ JaTaTa, Ha KOATO ca ce
OCBILECTBWIN CACIKUTE HA TE€3W LEHU; NPOTHO3UpPAHE HA JUCKOHTUPAHU MapUYHU MOTOLUU Ha
0a3aTa Ha HACTOAILIUTE MMa3apHU HAEMHU IUIANIAHHUA 3a MOJOOHM HMMOTH C TMPOILIEHT Ha
JUCKOHTHpAHEe, OTpa3sBalll HACTOSIIMTE Ma3apHU OLIEHKM HAa HECUT'YpHOCTTa B cCyMara W B
pa3npeeieHUeT0 BbB BPEMETO Ha MapUYHUTE MOTOIM. B ciywanTe, Koraro OT pa3IuYHUTE
W3TOYHHIIM Ha WH(OpManus ce TMOoJydaT pa3IudYHH 3aKIIOUEHUs OTHOCHO CIIpaBeIMBaTa
CTOMHOCT Ha WHBECTHIIMOHHHS HWMOT, IPYKECTBOTO, MPHUTEKABAIIO WM MPHUIOOUBAIIO TIO
(MHAHCOB JIM3UHT WHBECTUIIMOHEH MMOT, Pa3riieXxaa MPUYUHUATE 3a Te3U Pa3IU4us U ONpeaeis
CPaBHHTEITHO TECEH HWHTEpBaJl Ha MPUEMIIMBU OILIEHKH, B PaMKHTE€ Ha KOWTO u30upa Haii-
JIOCTOBEpHATA OLIEHKAa Ha CHpPaBEAJIMBaTa CTOMHOCT HAa MHBECTULIMOHHUS UMOT. CrpaBeasiiBaTa
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CTOMHOCT Ha WHBECTHIIMOHEH HMMOT HE OTpa3sBa KakBaTo W Ja €: JOI'BJIHUTEIHA CTONHOCT,
W3BJIMYaHA OT CBh3JIaBaHETO Ha TOPTHEHT OT WHBECTUIMOHHHM UWMOTH C Pa3lIudHH
MECTOHAXOX/ICHUS, CHUHEPrUu (JAOMBIHUTETHM HMKOHOMHYECKH W3rOJAM B peE3yidTar Ha
B3aMMHOCBBP3aHO M3II0JI3BAHE HA aKTUBH) MEXy WHBECTHIIMOHHHS UMOT U JIPYTUTE aKTUBHU HA
JPY’KECTBOTO, MPHUTEKABAIIO WIH MPHUI0OMUBAIIO MO (UHAHCOB JIM3UHT WHBECTUIIMOHEH UMOT;
IOpUJIMYECKU TIpaBa WJIM MPAaBHU OTPAHMYCHHUS, KOUTO ca CHECHU(PUYHU CaMO 32 HACTOSAIIOTO
MpEeANPUITHE, TPUTEKABAIIO WIM TPUI0OUBAIIO MO (PUHAHCOB JIM3UHT WHBECTUIIMOHHUS UMOT;
JTaHBYHH TIpedepeHIINU WIK JaHBUYHHU TEKECTH, KOUTO ca CHenu(PUUHU caMo 3a JPYKECTBOTO,
MPUTEKABAIO WIM MPUA0OMBAIIO TO (PUHAHCOB JIM3WHT WHBECTULMOHHUA UMOT. KoraTto ca
HaJuIle CBHIIECTBEHU 3aTPyJHEHUsS B OMNPEACISIHETO Ha CIpaBeyiuBaTa CTOWHOCT Ha
WHBECTUIIMOHHUTE UMOTH, C€ MPENOPbHUBA MOJI3BaHE HA yCIYrUTE HA HE3aBUCUMH OIICHUTENHU C
noaxojsmia npoeCuoHaIHa KBATU(PHUKALUS W CKOPOIIEH OMUT IO OTHOIICHHE Ha UMOTH OT
mojo0eH KOHKpeTeH BHUJ (KaTO ChCTOSHHE, MECTOHAXOXJAeHHe U T.H.). CunTa ce, 4ye € HaIuIe
HEBB3MOXKHOCT 3a JIOCTOBEPHO M3MEPBAaHE HAa HEMPEKbCHATA OCHOBA HA CIIPaBeIJINBAaTa CTOWHOCT
Ha MHBECTUIIMOHEH UMOT: MPHU NMPUI00MBaHE HA WHBECTUIITMOHEH UMOT 3a ITbPBU BT WJIM KOTATO
CBIIIECTBYBAIll MMOT 3a IBbPBH TBHT c€ TpaHCHOPMHUPA B HWHBECTUIIMOHEH HE3aBHUCHUMO OT
MPUYMHUTE - B PE3YJITAT HA 3aKyIyBaHe, 3aBbPIIBAHE HA M3rPaKJIaHe WU pa3paboTBaHE U MPH
MPOMSHA B TIOJI3BAHETO MY; KOraTO Ma3apHUTE CAETKU 3a KOHKPETHUS BUJ UMHBECTULIMOHEH UMOT
ca pelKH WM BbOOIle HAMa TaKMBa U KOraTo HE MOTaT Ja ce MPUIIOkKAT aJTepHATUBHU OLEHKU
MOpagy JMIICa WKW HEJOCTAaThUHOCT Ha M3TOUHUIM Ha HMHpopmanus. [Ipm HEBB3MOXKHOCT 3a
JOCTOBEPHO H3MEpBaHE Ha HENpeKbCHaTa OCHOBA Ha CIpaBeAJiMBaTa CTOMHOCT Ha
WHBECTUIITMOHEH UMOT TOM ce omeHsaBa cbhriacHo CC 16 - JIbarorpailHu mMaTepuagiHd aKTHUBH.
HpyxecTBOTO cieasa aa npoabiku npuiaraieto Ha CC 16 - JIbarorpaiitHu MaTeprualiHu aKTUBH,
70 OCBOOOXIABAaHETO OT HWHBECTUIMOHHUA HMOT. AKO JpPYKECTBOTO IO-PaHO € OIICHHIIO
WHBECTUIMOHHUS UMOT IO CIpaBeUIMBa CTOMHOCT, TO TPsiOBa Ja MPOABIKU Ja OLEHSIBA UMOTa
[0 cIpaBe[JiuBa CTOWHOCT J0 OCBOOOXKJIaBaHETO OT HMMOTA, JAOPH aKO CPAaBHHUMHUTE Ia3apHU
CETIKU CTaHAT MO-peAKU WM Ma3apHUTE IIeHH MOo-TpyaHO Hamupamu ce. Koraro ce mpexBbpiis
WHBECTUIIMOHEH MMOT, OTUYUTAH MO CIpaBe/IMBa CTOWHOCT, B UMOT, MOJ3BaH OT COOCTBEHHKA,
WIKN B CTOKOBO-MAaTepHalieH 3amac, CTOMHOCTTa Ha MMOTa 3a MOCIEABAIIOTO OCYETOBOJSBAHE
ceriacHo CC 16 - Iparorpaitnu matepuannu aktuBu, 1 CC 2 - CTOKOBO-MaTepUaHu 3amacH,
TpsiOBa na ObjAe cropaBeIMBaTa CTOMHOCT Ha JaTaTa Ha NpOMsHATa B M3MOJ3BaHETO. AKO
MOJI3BaH OT COOCTBEHHMKA MMOT c€ KiacHU(HUIMpa KaTO MHBECTUIIMOHEH UMOT, KOHTO e Oble
OTUUTAH IO CIpaBeAIUBa CTOWHOCT, APYyXKecTBOTO TpsadBa na npunara CC 16 - JIsarorpaitnu
MaTepHUaTHU aKTUBH, /IO J1aTaTa Ha MPOMSHATA B U3IOJI3BaHETO. AKO Bb3HUKHE pa3linka KbM Ta3u
Jnata MexJay OallaHcoBaTa CTOMHOCT Ha mMoTa cbriacHo CC 16 - JIparoTpailHu MaTepuamiHu
aKTUBU, W HEroBaTa CIpaBelIMBa CTOMHOCT, chlaTa TpsAOBa J1a ObJe MpU3HATA KATO TEKYI]
npuxol win pasxoA. Ilpu mnpexBbpisiHE Ha AakTUB OT CTOKOBO-MAarepHalieH 3amac B
WHBECTUIIMOHEH WMOT, KOWTO IIe ObJe OTYMTAH MO CIpaBeIJMBa CTOWHOCT, BCSKa paszliuKa
MEeXIy ClpaBe/UIiBaTa CTOMHOCT Ha MMOTa KBbM Ta3MW JaTa M HeroBaTa MpeauiliHa OajaHcoBa
CTOMHOCT TpsAOBa na ObJe MpHU3HATa KaTO TEKYI[ MpuxoJa WM pasxoa. Korato mpyxecTBOTO
3aBBPIIM M3TPAKIAHETO WIM pPa3pabOTBAHETO HA HWHBECTUIIMOHEH HUMOT, H3rPaXAaH TIo
CTOMAHCKH HAYWH, KOUTO 1Ie ObJie OTUUTAH MO CIpPaBeIMBA CTOWHOCT, BCSIKA Pa3iMKa MEXIY
CIpaBeTMBaTa CTOMHOCT KbM Ta3u JlaTa M HEroBaTa MpeauiliHa O0alaHcoBa CTOWHOCT C€ OTYMTA
KaTo TEKYI MPUXOJl WU Pa3xo]l 3a nepuoja. AKO MOJI3BaH OT APYKECTBOTO MUMOT, 3a KOHUTO €
Ch3IaJileH pe3epB OT MOCJe/ABalla OleHKa, ce Kiacu(uimpa Karo WHBECTUIIMOHEH UMOT, KOWTO
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mIe 6’[3):[6 OTUYUTAH 110 CHpaBCIJIMBa CTOfIHOCT, U KbM MOMCHTaA Ha KJ'IaCI/I(bI/IL[I/IpaHeTO KaTo
WHBECTUIIMOHEH HMMOT CIIpaBeIUIMBaTa CTOMHOCT Ha MMOTa € IO-HHCKa OT OalaHcoBara My
CTOMHOCT, pa3JIMKaTa ce OTpa3sBa 3a CMETKa Ha TO3M pe3epB. [IpeBHIIeHHETO Ha pa3inKaTa Ha
pe3epBa OT MOCIIe/IBAIA OLICHKA CE OTYUTA KaTO TEKYI Pa3Xo/l.

3.4. /lvnzocpounu punancosu akmugu

vncocpounu uneecmuyuu

JIbATOCPOUHNTE MHBECTUIIMHN HA JIPYKECTBOTO Ca OIIEHEHH IO I[eHa Ha MPUA00MBaHe, Thil KaTo
HE ce ThpryBaT Ha OopcaTa W PBKOBOICTBOTO HE pasloJiara ¢ HaAeXaHa WHpopMamus 3a
CIpaBeUIMBaTa UM CTOMHOCT.

3.5. Mamepuannu 3anacu

Marepuanaurte 3anacH IpH TAXHATa MMOKYIKa ce OLIEHABAT IO IieHa Ha npuaoouBaHe. B kpas Ha
roJIMHATa Ce OIEHSBAT IO MO-HUCKATA OT JBETE — IIEHAa Ha MPUI00MBaHE WM HETHA peau3yeMa
CTOMHOCT.

Hertnara peanusupyema CTOWHOCT € TMpeirojiaraeMara MpoJiakHa II€Ha B HOPMaJHHS XOJ Ha
CTOTIAaHCKaTa JACHWHOCT HaMaJeHa C MPHUOJU3UTETHO OIEHEHUTE pPAa3XOJau 3a 3aBbpIIBAHE Ha
MIPOM3BOJICTBEHUSI IIMKBJI U T€3H, KOUTO ca HEOOXOIMMH 3a OCHIIECTBSIBAaHE Ha Mpoaaxkoara.
Orenkara npu npoAaxxk0aTa UM ce U3BBPIIIBA [0 METOJIa HA CPETHO MIPETETJeHaTa CTOMHOCT.

3.6. Topzoecku u Opy2u 63emanus

THproBckuTe B3eMaHUs CE€ MPEACTABAT M OTYMTAT MO CTOMHOCTTAa HAa OPUTMHAIHO W3/aJieHaTa
(dakrypa. HechOupaemu B3eMaHHS C€ OTIIMCBAT, KOTATO CE€ YCTAHOBAT NMPAaBHU OCHOBAHHS 3a
ToBa. Pa3xonbT ce BIMCBA B MHAUBHIYAIHHS OTUYET 32 MPUXOJIU U PA3XOJIH.

OO6e31eHKaTa ce M3YMCIIsABa HAa 0a3a BH3PAacTOB aHAIM3 HA B3EMaHMATA OT JlaTaTa Ha IMajexa Jio
31 nexempu 2020 roauHa.

3.7. Hlapuunu cpeocmea

[TapuuHuTEe CpPEeaCTBA M KPATKOCPOUYHUTE MACTIO3UTH B WHIUBHIYATHHs CYETOBOJCH OajaHC
BKJIFOUBAT MAPUYHHU CPEJICTBA 110 OAHKOBU CMETKH, B OpOi M KPATKOCPOUYHHM JICTIO3UTH.
[TapuuHHUTE CPECTBA B JIEBA CE OLECHIBAT 110 HOMHHAIHATA KM CTOMHOCT, a APUYHKUTE CPEIICTBA,
JICHOMUHHUPAHU B YYXXJECTPaHHA BayTa — 10 3akiarountesinus kypc Ha BHB xpM 31 nekemBpu
2025r.

3a nenuTe Ha MHIUBUAYATHUS OTUET 3a MAPUYHHUTE MOTOIM, TAPUYHUTE CPEACTBA U MTAPHYHUTE
CKBUBAJICHTU Ca TPEJCTaBEHU KaTO HEOJOKUPAaHW TApUYHU CPEICTBA MO OAHKOBU CMETKH, B
Kacara.

B uHaMBHyaHUS OTYET 32 TAPUYHUTE MTOTOIIH:

- TAPUYHUTE TIOCTHIUICHUS OT KJIMECHTH M MAPUYHUTE TUIAIAHUS KbM JOCTABYHIIM CE MPEICTABST
opyro, ¢ BriroueH J1J1C;

- TUXBUTE T10 MOJIyYCHH KPEJUTH CE BKIIOYBAT KATO TUIANAHKS 32 (PUHAHCOBATA JICHHOCT;

3.8. Pazxoou 3a 6woewtu nepuoou
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Pasxozm, KOHUTO Ca MPCAIIaTCHU NPE3 HACTOAIlATa, HO CC OTHACAT 3a ClicABallaTa OTYCTHA
TroJuHa.

3.9. Ocnosen kanuman

OCHOBHMAT KamuTall c€ MpeACTaBs IO HOMUHAJIHA CTOMHOCT Ha JSUIOBE U CHOTBETCTBA Ha
aKTyajlHaTa My CbhJIeOHa perucrparus.

3.10. Pezepe om nocnedsauiu ouenku

Pe3epB oT mocneaBamiy OIEHKM /IPEOLEHBUEH PE3EpB/ € pe3yaTaThbT OT H3BBPIIBAHUTE Ipe3
MpPEeIXOJHU  TOOUHU  TPEOIeHKH  JO0  CIOpaBeAjuBaTa  CTOMHOCT Ha  4YacT  OT
KOHTPOJMPAHUTE/IPUTEKABAHUTE OT APYKECTBOTO IBJITOTPAHU MaTepUAIHU aKTUBH.

EdexTsT OT 0TCpoueHUTE JaHbLM BbPXY IPEOLEHBUYHUS PE3EPB € OTPA3EH JAUPEKTHO 3a CMETKa
Ha TO3H pe3epB.

Jlpy’)kecTBOTO HE OTYMTA IEOLIEHBUYEH pe3epB B OanaHca cu. He ce u3BBbpIIBa MpeolieHKa Ha
IBATOTPAaHHUTE MaTEPUATIHU aKTUBU

3.11. Pe3epsu
Kanuranusupanu GUHAHCOBU PE3y/ITaTH OT NMPEIXOJHH TOJWHU CE MPEACTABAT KaTo PE3CPBH B

CBHOTBETCTBUE C JICHCTBANIOTO 3aKOHOIATEICTBO, J[py)KeCTBEHHS IOTOBOp M pEIICHHATA Ha
00110TO CHOpaHHE.

3.12. Awvazocpounu nacugu

3.12.1. bankoeu 3aemu

KpaTKOCpOLIHI/ITC U OBJTOCPOYHHUTEC 3aCMU IIBbPBOHAYAIIHO CC 3allMCBAT IO IMOJYUYCHUTC HCTHU
IMapu4Hu IIOTOLH. Bcuuknu JJUXBU, TaKCH WM KOMHCHOHHH CC IIPpHU3HABAT KaTO pas3xold B
HHAUBUAYATIHHUA OTUCT 34 HPUXOAUTC U PA3XOAUTE IIPU TAXHOTO Bb3HUKBAHC.

3.12.2. 3aovarcenus KoM 00CHABUUUU U ODYZU 3A0bAIHCCHUS.

3abJDKEHUATA KbM JIOCTABUYHMLIU U IPYTUTE TEKYILH 3aIbJDKEHUS CE OTUUTAT 10 CTOMHOCTTA Ha
u3naneHuTe Gpaxktypu (1eHa Ha MpUA0OHUBaHE), KOATO Ce MpUeMa 3a CIpaBeAIBaTa CTOMHOCT Ha
crenkara M e Ob/ie u3IuiaTeHa B ObJIele Cpelly MoJIy4eHUTE CTOKU U YCIYTH.

3abIDKEHUATA, JEHOMUHUPAHU B UyXKJAeCTpaHHA BaJlyTa — 10 3aKitounTesHus Kypc Ha BHD kM
31 nexemBpu 2025 roauHa.

KpaTKOCquHI/ITe U ABJTOCPOYHHUTEC 3aCMU MIBbPBOHAYAIIHO CC 3allMCBAT IO IMOJYYCHUTC HCTHU

IMapu4yHu IIOTOLH. Bcuuku JINXBHU, TaKCU W KOMHCHOHHH CC IIPpU3HABAT KaTO Ppa3xold B
HHAUBUAYATHHA OTUCT 34 IPUXOAUTEC U PA3XOAUTEC ITPU TAXHOTO Bb3HUKBAHC.
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3.13. Jluzunz
Dunancoe au3unz

JIpyecTBOTO MMa JOTOBOP 332 (PMHAHCOB JIM3WHT 32 IBTHO MPEBO3HO CpeAcTBO ¢ YHuKpenut
Jlmzuur EAJT ot 17.11.2023r.u ¢ OTII JIuzuar EOO/] ot 02.11.2023r.

Onepamueen nu3unz
JIpyKECTBOTO HsIMA ONIEPATUBEH JIN3UHT.

3.14. IHencuonnu_u opyzu__3a0bdNCeHU _KbM_NePCOHANA_NO__COUUAIHOMO _U__MPY0080o
3aKOHOO0ameacmeo

Ocuryputenaute otHomenuss Ha ,,APTUCTUKA” OO/l ce ocHOBaBaT Ha pa3mopendouTe Ha
NeMCTBYBAIOTO OCUTYPUTEITHO 3aKOHOJATEIICTBO.

OCHOBHO 3a7bJKEHHE Ha paboTO/aTeNs € J1a U3BBPILIBA 3aIbJKUTEIIHO OCUTypsIBaHE Ha HACTHS
MepcoHal 3a MEHCUOHHOTO, 3/IPaBHO U cpelly 0e3paboTuiia OCUTypsiBaHE.

Pa3mepuTe Ha ocUrypUTETHUTE BHOCKU CE€ YTBBP)K/IaBaT KOHKPETHO ChC 3aKoHa 3a O0/pKeTa Ha
JOO 3a cvoTBeTHaTa TOoaMHA. OCUTYPUTEITHUTE BHOCKH CE€ Pa3NpeaessiT MEXIy padoToaaren u
paboTHuk B choTHOLIEHUE 60%:40%.

CepriacHo OBIATapcKOTO 3aKOHOAATEICTBO M JIOTOBOPUTE C MEPCOHaNa, APYKECTBOTO € JUIBKHO
Jla u3IUiana 0oe3IeTeHus py NEHCHOHUPAaHEe Ha CBOUTE CIIykuTeu. [Ipu neHcnoHupane Bceku
CILY’)KUTEJI UMa IIPaBo J1a OJIy4yd CyMa B pa3Mep Ha J1Be OpyTHU pabOTHU 3aIjiaTH, B 3aBUCUMOCT
OT Oposi Ha MPOCITYKEHUTE TOJAUHU B APY>KECTBOTO.

3.16. Amopmuzauua _u_obOe3yuenka _Ha__HemeKyuiume (01)leompaﬁnu) Hemamepuainu u
mamepuajinuy aKmueu

AMopTH3allMUTE HAa HETEKyUIMTe (ABIrOTpaiiHM) HEMaTepualHU W MaTepUaHU aKTHBHU Ce
HAuYMCIIABAT, KaTO MOCJIEI0BATENHO € MpUjlaral JMHEHHUAT MeToa Ha 0a3a MOJIC3HUS JKUBOT Ha
aKTHBUTE, OIIPEENICHH OT PbKOBOJICTBOTO HA JAPYXKECTBOTO, KAKTO CJIEBA!

3a JaHBYHU 1IeJTM AMOPTU3UPYEMUTE AKTUBHU CE PA3NPEACIAT B CISIHUTE KaTErOpUU:

1. xateropus | - MacuBHM crpajay, B T.4. CIpaju, OTYUTAHU KATO MHBECTULMOHHU HUMOTH,
CbOPBIKEHUS, NPEJABaTEIIHU YCTPOMCTBA, NPUHOCHUTENM Ha €JIEKTPUYECKA EHEprus,
ChOOLIUTENTHH JIMHUY;
kareropus Il - MammHu, Npou3BoACTBEHO 00OpY/IBaHE, anapaTypa;

3. kareropus III - TpancmopTHM cpencTBa, 6e3 aBTOMOOMIIM; MOKPUTHE HA MBTHINA U HA

CaMOJIETHH MUCTH;

4. xareropus IV - xommioTpu, mepudepHH ycTpoilcTBa 3a TAX, codTyep W mpaBo Ha

MoJI3BaHe Ha codryep;

5. kareropus V - aBTOMOOMIM M aMopTu3upyemus aktuB mo § 1, 1. 55, OykBa "e" oT
JOIIBJIHUTETTHUTE Pa3ropeadu;

kareropus VI - BCHYKM OcTaHAIM aMOPTU3UPYEMU AKTHBH;

7. xareropus VII - nbarorpailHM HemaTepUalHM aKTHBM, 3a KOWTO HMa MpPaBHU

N

o
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OTpaHHU4YCHUA 3a IICPpUOJa Ha MMOJI3BAHC HA daKTHBa

3a AaHBbYHU LCJIM aMOPTU3AOWMOHHUTC HOPMHU CC€ OIPCACIIAT CAHOKPATHO 3a KaJICHIAApHATa
roJuHa U HC MOTaT Ja npeBUIIaBaT CJICAHNA pa3MEp:

Kameeaopus akmusu FoAuuRY amMopmusatuiorHu
Hopu (%)

Il 10

I a0
W 25
Wl 15
W Cnpeaend ce cvobpasHo CpoKa Ha

NpasHOTO OrpaHyEHIE 33
NON3EaHE, HO HE MO-BMCOK OT 23 Ha
CTO

He ce naumcnsiBa amopTu3aius Ha 3€MUTE W Pa3XOJHWTE 3a MPUI0OMBAHE HA JIBJITOTPANHH
aKTHBH.

[MpeHocHaTa CTOMHOCT Ha HeTeKymuTe (IBJITOTPAHU) aKTUBU Ce TMpEryiexk]a 3a CBEHTYyalHa
o0e31ieHKa MpU MPOMSHA Ha YCJIOBHUSATA HA TAXHATA E€KCIIoATAIMsI, KOETO OM JIOBEJIO 0 HEeHaTa
HEBB3CTAaHOBUMOCT. [Ipy Hammyue Ha TaKMBa YCIOBHS CTOMHOCTTAa UM C€ HaMaJisgBa J0 TsSXHaTa
BB3CTaHOBHMMA CTOMHOCT. CTOWHOCTTa Ha 00€3IIeHKaTa Ce OTHACS 3a CMETKa Ha MPEOICHbYHUS
pe3epB Ha aKTUBA W/WJIK Ce BKIIIOUBAa B IHIWBHUIyaTHUS OTUYET 32 MIPUXOUTE U Pa3XOIUTE.

3.17. IIpusznaeane na npuxooume u pazxooume

[Ipuxoaute oT mpoaaxOu U pazxoauTe 3a AeHHOCTTa Ha J[pyXecTBOTO ce mpu3HaBaT Ha 0asza
MIPUHIIMIIA Ha TEKYIO HAYKHCIsBaHE, HE3aBUCUMO OT MapUYHUTE MOCTHIUICHUS U IUTALaHUsS U JI0
CTENeHTa, 0 KOSTO CTOMAaHCKUTE H3roAu ce mpuaoousar oT [[pykecTBOTO M JIOKOJIKOTO
MIPUXOAUTE U Pa3Xx0UTe MOTaT HAACKIHO Ja ce u3MepsT. [Ipuxoaurte ce npu3HaBaT HaMaJeHH C
HalpaBeHUTE THProBCKH OTCTHIKU. [Ipu mpomakba Ha CTOKHM mpuxoaute ce mpusHasaT. [Ipu
MPEeIOCTaBsSHE HA YCIYrd, NPUXOJIUTE C€ MPHU3HABAT, OTYUTAWKHM €Tama Ha 3aBbPIICHOCT Ha
clenKaTa KbM jJarata Ha OanaHca. OTYMTAHETO U MPHU3HABAHETO HA MPUXOJUTE U Pa3XxoquTe ce
U3BBPIIBA MpPHU Cla3BaHE HA H3HCKBAHETO 3a MPUYMHHA U CJEICTBEHA BpPb3Ka MEXIY TIX.
[IpuxoauTte U pa3xoauTe B 4yXKAECTPaHHA BAIyTa C€ OTUMTAT MO IeHTpanHusa Kypc Ha BHB kM
JaTata Ha HAUYUCIISIBAHETO UM.

[Ipuxoaute W pa3xoauTe 3a JIMXBU C€ HAUYMCISABAT TEKYI[O Ha 0a3a Ha JIOTOBOPEHUsS JHXBEH
MPOLIEHT U cymMaTa Ha B3€MaHETO WJIM 33aIbJXKEHHETO, 32 KOETO Ce OTHAacsAT. Te ce mpHu3HaBar
JUPEKTHO B MHAUBUIYAJTHUS OTYET 33 MPUXOJUTE U PA3X0IUTE B MOMEHTA HA Bb3HUKBAHETO UM.

3.18. lanvuno oorazane u omcpouenu 0anvuu

B choTBeTCTBUE € OBJITapCKOTO JaHBYHO 3aKOHOJATEJICTBO, JPYKECTBOTO € CyOeKT Ha JaHbYHO
oOnaraHe ¢ KopropatuBeH JaHbk. HoMuHanHata nanbuHa ctaBka 3a 2025 1. u 2024 r.e 10%.
IIpu npeoOpa3yBaHe Ha CUETOBOJHHUS B JaHb4YeH (UHAHCOB pE3YITaT, JPYKECTBOTO OTUUTA
OTCPOYEHH JIaHbLIM Ha 0a3aTa Ha OalaHCOBMS METO/ Ha 3a/IbJDKCHUTA.

BpemeHHu pas3nuku ce mojydaBaT IpPU CpaBHSBAaHE Ha CUYETOBOJHATA M JaHBYHATa OCHOBA
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/c4eToBOJIHA M JAHBYHA NMPEHOCHA CTOMHOCT/ Ha akTHUBUTE W macuBuTe. OTCPOUYECHU JAaHBUHU
aKTHBM C€ IIPU3HABAT, KOraTo € BEPOSATHO Ja MMa HaJM4yHa oOsaraema nedanba, cperly KOsITO
MOJKe /1a ObIe YCBOCH OTCPOUYCHHUS JAHBYCH aKTHB.

EdexTpT OT nmpu3HaBaHETO HA OTCPOYEHUTE JaHBUHU AKTUBU W/WIIM TACHBU CE€ OTpa3sBa Taw,
KBJIETO € MPEJCTaBEH €PEKTHT OT CAMOTO CHOUTHE, KOETO TH € MOpOJaMI0. 3a CbOUTHUS, KOUTO
3acaraT MHAMBUAYaAJHUS OTYET 3a MPUXOJUTE U Pa3XOJUTE, €PEKTHT OT OTCPOUECHUTE JaHBUYHU
aKTUBHU U TIaCHBH C€ NPU3HABA B UHAMBUIYaJTHUS OTUET 3a IPUXOJUTE U Pa3XOJUTE.

3.19. lueuoenmu

I[I/IBI/II[GHTI/ITC CC MpU3HABAT KaTO HAaMaJICHUC HAa HCTHUTC AKTHBU HA JAPYKECTBOTO W TCKYIIO
3aABJDKCHUC KbM CBAPYKHHUIUTE B IICPUOJIa, B KOWTO € BE3HUKHAJIO MMpaBOTO MM Jia T' 1IOJIy4ar.

3.20. Cewpzanu nuua

3a menta Ha U3TOTBSHETO HA HACTOSIIMS HHAMBUAyaJleH (PUHAHCOB OTYET CHAPYKHUIIUTE,
JpYyXXecTBaTa MmoJi 00l KOHTPOJ, CIY)KUTEIUTE Ha PHKOBOJHU TOCTOBE (KIFOYOB YIPABICHCKU
MEepPCOHAN), KAKTO W OJHM3KHM YICHOBE Ha TEXHHUTE CeMEiCTBa, BKIIOYHMTEIHO W JIPYXKECTBAaTa,
KOHTPOJIMPAHU OT TSX, C€ TPETUPAT KaTO CBbP3aHU JIMLA.
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JBJITOTPAMHA MATEPUAJTHA AKTUBU 2025 2024
XHJI. JIeBa| XWJL JieBa
Cauino Ha 1 snyapu 1849 1841
[Tpunobutn 61 55
Otnucanu 113 46
Caano Ha 31 nexkemBpH 1797 1850
Harpynana amoprusauust
Caano Ha 1 snyapu 1004 927
Hauuncnena amoprusanus 104 78
Haunciena amopTusanus Ha OTITUCAHUTE 50 0
Cauano Ha 31 nexeMBpu 1058 1005
Bbanancosa croiiHocT Ha 31 nekemMBpH 739 845

HPGS roavHaTta HE Ca U3BBPUIBAHU IIPOMCHHU B MIpHUJIAraHUTEC METOJU 1 HOPMHU HA aMOPTHU3allUA B

CpaBHCHHEC C IMpE€AXOoJHaTa OTUCTHA I'OJJUHA.

JBJITOTPAMHA HEMATEPUAJTHU AKTUBH 2025 2024
XHJI. JIeBa| XWJL JeBa
OT4yeTHA CTOMHOCT
Caano Ha 1 siHyapu 21 17
[Tpunobutn 0 4
Otnucanu 0 0
Cauno Ha 31 nexkemBpH 21 21
Harpynana amoptusanus
Cauno Ha 1 siHyapu 19 17
Hauuncnena amoprusanus 0 1
Hauuncnena amopTtu3anus Ha OTHUCAHUTE 0 0
Cauno Ha 31 nekeMBpu 19 18
Bbanancosa croiiHocT Ha 31 nekemBpH 2 3
HETEKY U (ABJT'OCPOYHHN) B3EM AHUS 2025 2024
XHJI. JIeBa| XWJL JeBa
BieMaHus OT KIMEHTH M TOCTaBUHUIU 0 0
BzemaHust OT mpepusTHs OT Tpyna 0 0
Bzemanus, CBBp3aHU ¢ aCOLIMUPAHT H CMECEHU 0 0
PEANPUATHUS
Jpyru B3eMaHus 0 0
0610 0 0
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MATEPUAJIHU 3ATIACHU 2025 2024

XHJL. JIeBa| XWJ. JieBa
CypOBUHHU U MaTepHaJId 0 0
HesaBbpiieHO MPON3BOACTBO 0 0
[poykums 0 0
Ctoku 874 932
[IpenocraBenu aBaHcu 0 0
Oo01o 874 932

Kem 31 nekemBpu 2025 roaumHa JpyKECTBOTO HE € OTHHCANO OpaKyBaHW CTOKH, MOpaiu

(akTHyeckaTa UM HETOJIHOCT Jja ObAaT peau3upaHH.

THPI'OBCKH U IPYI'UM (KPATKOCPOYHH) B3EMAH

2025

2024

XHJI. JieBa

XH1JI. JJeBa

BzemaHus OoT KIMEHTH

62

33

O6€3H€HK& Ha B3€MaHHUA

B3emanus oT KIMEHTH, HETHO

Bzemanus o HCITPUKIIIOUCHH CIACIIKU

Bzemanus mmo nNpea0CTaBCHU 3aCMHU

134

48

B3emaHnus ot npenpuATus OT rpyna

Bzemanus at aColMupadH U CMCCCHU NPCAIIPUATUA

Biemanust 3a nuxsu

Bzemanus mmo NpCAOCTABCHU aBAHCHU

31

HaH’LHI/I 34 BB3CTaHOBsJBAHC

HerI/I3HaTI/I JIMXBU 110 JIMBUHTOBU JOTOBOPH

Bzemanus ot 3aCTpaxoBaTCIIN

CpaeOHU U IPUCHICHN B3eMaHMSs

Hpyru B3emanus

Oo1mo

229

82

He ce Ha6J'IIOI[aBa rojisiMa KOHOCTpalnus Ha KPEAUTCH PUCK ITPHU ThbProBCKUTC B3CMaHUA, ThH KaTo

JIpyXecTBOTO HsIMa roJisiM Opoi KIIMEHTH.

PBvkoBOACTBOTO Ha I[]I)Y)KeCTBOTO cyuTa, 4c CTOfIHOC”ITEl, MO0 KOATO TBProOBCKUTEC U APYIUTC
B3€MaHHA Ca MNPEACTAaBCHU B CUCTOBOIAHUA 6anch, CbOTBCTCTBAa Ha TAXHATA CIpaBCIJIMBa

croitHocT KbM 31 nekemBpu 2025 u 2024 roauHa.
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INAPUYHU CPEACTBA 2025 2024
XWJI. JleBa| XWI. JieBa

ITapuunu cpenctBa B Opoii 10 8

Ilapuunu cpencTBa B 6€3cpOUHU CMETKH (IETIO3UTH) 0 1

0610 10 9

PA3XO/IN 3A BBJIEIIIU ITEPUOAN 2025 2024
XWI. JleBa| XWI. JieBa

Pasxoau 3a 3acTpaxoBKu

Pasxonu 3a 3aemu

Pasxonu 3a [peorienka na M3 1226 1236

Oo61mo 1226 1236

COBCTBEH KAIIUTAJI 2025 2024
XWI. JleBa| XWI. JieBa

3anucaH KanuTanl 5 5

[Ipemun ot emucuu

PesepB oT nocnensanm oneHku

3aKOHOBHU pe3epBU

PesepB, CBBp3aH U U3KYIIEHN COOCTBEHU aKI[UU

Pe3epB, ChbIIaCHO YUpEUTENEH aKT

[pyru pesepsu 33 33

Hatpymana nevan6a/zaryba oT MUHAQJIA TOJTMHI 1920 2198

Tekymia nevaiba/3aryba 438 65

Oo01o 2396 2301

Pe3egzsume ca q)OpMI/IpaHI/I OT pasnpcaciICHUC Ha neqan6aTa, CbIJIaCHO H3HCKBAHUATA HaA

T’LpFOBCKI/IH 34KOH 1 YCTaBa HA JPYKECTBOTO.

Hampynanume neuanbu ca (I)OpMI/IpaHI/I OT neyandu B MNpEaAXOJHUTEC OTYCTHHU ICPUOIH.

HETEKYIIU (AbJI"OCPOYHU) 3BAEMHU 2025 2024
XWI. JieBa| XWI. JieBa

bankoBwu 3aemu 235 465

OOuranimOHHY 3aeMH

THProBCKH 3a€MU OT CBBP3aHU JIMIA

TBHProBcku 3a€MH OT HECBBP3aHU JIUIIA

Hpyru 3aemu

O0mo 235 465




ITPUJTIOKEHUE KbM OHHAHCOB OTYET
34 IT'OQUHATA 3ABBPIIBALIA HA 31 JEKEMBPH 2025
HA APTUCTHKA OO

JIpyXeCTBOTO MMa 3aJBJDKCHHS M0 €IUH OAaHKOB IBJITOCPOYEH KPEIAHWT, YANUTO MAAEK H3THYA
npe3 mecernr nekemBpu 2025 1., KOWTO ce mpepaxkrexma 3a HOBU 12 mecema.Yactra OT
Kpeauture, iatumu npe3 2025 u 2024 roauHu ca NpeACTaBeHM KaTO TEKYIIM 3abJIKEHMS.
Kpenuture ca obe3neuern 4pe3 3ajJ0r Ha IBJITOTPAiHU aKTUBU U MAaTEPUATHU 3aIacH.

TEKYIIU (KPATKOCPOYHHN) THBPI'OBCKH 3A/1'bJI7K 2025 2024

XWI. JIeBa| XML JieBa
3aIbJDKEHUS 110 IPEAOCTAaBEHN aBAHCH 44 55
3aIbIDKEHUS KbM IOCTAaBYMIIA 284 207

3aabIDKEHNA IO TTOJTULNA

3abJKEHUS KbM NIPEANPUATHSI OT Ipylia
3aabIKEeHNUs], CBBP3aHH C ACOLMHUPAHN U CMECEHU IPEAPUSITHS
3aJIbJKEHUS 3a TapaHLUU

3aabKeHUs] KbM METHULIA

38.,HT>JI)KCHI/I${ KbM MUHHCTCPCTBA U APYI'U BEJOMCTBA

3anbiDKEeHUs KbM OOIMHU

Jpyru 3anbinkeHns
Oo01o 328 262

SAABJOKEHUA KbM INIEPCOHAJIA 2025 2024
XWI. JIeBa| XWI. JieBa

3abIKEHMS 32 TEKYIIM Bb3HATPaXICHUS 28 20

33I[T)J'DKGHI/I$I 3a HCIIOJI3BBAHU OTITYCKH

Oo01mo 28 20

HpY)KCCTBOTO Ha4YuclsiBa pa3xodd 34 HCUBIMOJI3BAH INIATCH OTIIYCK Ha IICPCOHAJIa KbM 31
JACKCMBPH 202 u rn 0Tpa3siBa B MHAUBUAYAJIIHUS OTYUCT 3a IPUXOANU U PA3XOOH. OCTaTbKbT B Kpasa
Ha T1niepuoJa € MNpeACTaBCH B HWHAUBUAYAJIHUA CUYCTOBOICH banaHc 34a€IHO C TCKYLIUTC
3aAbJIKCHUS KbM IICPCOHAJIA.

SAABJI)KEHUS KbM OCUT'YPUTEJIHU NNPEATTPUS'] 2025 2024

XWJI. JIeBa| XML JieBa
3aIbJDKEHUS 32 OCUTYPOBKH BBPXY TEKYIM Bb3HAIpakICHUs 13 11
3aabIKEHMS 32 OCUTYPOBKH BBPXY HEMOI3BAHU OTITYCKH 2 1
Oo61mo 14 13

Jpy’XecTBOTO HayMCIIsABa Pa3Xxoy 3a COLMAIHU OCUTYPOBKH 3a HEM3IIOJI3BAaH IUIATEH OTIYCK Ha
nepcoHana kbM 31 ngexkemBpu 2025 W TW OTpa3siBa B MHAUBHIYaTHHUS OTUYET 3a NPHUXOIU H
pa3xoau. OcTaThbKbT B Kpasi Ha MepHoJia ca MpeICTaBeHH B MHIUBUAYAIHHS CUETOBOJICH OajaHc
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ITPUJTIOKEHUE KbM OHHAHCOB OTYET
34 IT'OQUHATA 3ABBPIIBALIA HA 31 JEKEMBPH 2025
HA APTUCTHKA OO

34CIHO C TCKYIIUTC 3aABJDKCHHUA KbM OCUT'YPUTCIIHUTC OpraHu3aluu.

SAABJIKEHUS 3A TAHBIIA 2025 2024
XWI. JleBa| XMJI. JieBa

3agbiokenus 3a JIJ1C 7 7

3aabJKEHUS 32 KOPIOPATUBEH JTAHBK 51 8

3aIbJKEHUS 3a TaHbIU BBpXy pasxoaute 1o 3KI1O

3abKEHUS 32 JAHBK BBPXY JOXOJAUTE Ha (PM3HYECKU JIUIIA 7 5

3aabIDKEHUS 32 MECTHHU JIAHBITH U TaKCH 1 15

006110 66 34

JAPYTU TEKYHIN (KPATKOCPOYHN) 3ALBJI’KEHUS 2025 2024
XWI. JleBa| XMJI. JieBa

[Ipucpaenu 3aabJKEHUS

3aapmKEHNST KbM COOCTBEHUIIN 0 0

- B T.4.: 32 TUBHIACHTHU

006110 0 0

OUHAHCUPAHUA U ITPUXO/IN 3A BBAEIIU TEPUOAN
[Ipe3 2025 ronuHa ApyKECTBOTO HE € € MOTydIrIo 0e3Bb3Me3/THa (PMHAHCOBA ITOMOIII.

IPUXOIU OT NPOJAXKBU 2025 2024
XHJI. JIeBa| XMW JeBa

[Ipuxoau OT mpoaxOM Ha MPOTYKIHS

ITpuxoam oT mpoaaxO6u Ha CTOKH 2181 1907

[Ipuxonn OT mpesoCTaBeHN YCIyru 47 31

[Ipuxoay OT HaeMH OT HHBECTUIIMOHHU UMOTH

Oo01o 2228 1938

JAPYT'U TIPUXOIN 2025 2024
XWI. JIeBa| XML JieBa

ITpuxoau oT npojaxx6a Ha MaTepuaIu

[Ipuxoam oT npoxak6a Ha ABIATOTPAiHU aKTUBU 372

ITpxoau oT puHaHCHpaHUS 4 6

[Tpuxoau OT OTHMCAHM 33 IbIDKEHUS

[Tpuxoau OT 3acTpaxoBaTeIHH 00e3IeTeHUs

[Tpuxoau OT MOTYy4EHU HEYCTOMKHU

[Ipuxoay OT M3IMIIBLIM HA aKTUBH

06110 376 6




ITPUJTIOKEHUE KbM OHHAHCOB OTYET
34 IT'OQUHATA 3ABBPIIBALIA HA 31 JEKEMBPH 2025
HA APTUCTHKA OO

OUHAHCOBHU ITPUXO/IN 2025 2024
XHJI. JIeBa| XWJL JieBa

[Tpuxoau OT TUXBU MO pa3IUIAIIATEIHU U JETTO3UTHU CMETKH

[Tpuxo¥ OT TUXBYU 1O NMPEIOCTABEHU 3aEMH 1 2

[Ipuxoau OT IMXBHU 10 MPEJTOCTABEHU 3a€MH HA MPEIIPUSTUS OT Tpyna

ITpuxoau OT MOJOKUTEIHH PA3IMKU OT IPOMsIHA HA BAIYTHU KYpCOBE

[Ipuxoau OT TMUBHJICHTH |

[Ipuxoa¥ OT MOJOKHUTETHHN PA3IUKA OT MPOAAXKOa HA MHBECTUIIMH, IGHHU KHUXKA

0610 | 1 2

PA3XO/IU 3A CYPOBUHU U MATEPUAJIN 2025 2024
XHJI. JIeBa| XMW JeBa

Pazxou 32 CypOBUHU U MaTE€PUAJIH 32 MPOU3BOJCTBOTO

Pa3xonu 3a ropriBa U cCMa304YHU MaTEpUATU 15 12

Pasxonu 3a enexrpoeHeprus u OTOIICHUE 25 23

Pasxoqu 3a cnomMaraTeJIHu MaTepuaiu 36

Pazxou 3a KaHIIENApCKH MaTepUaid U KOHCYMaTHBU 5 3

Pas3xonu 3a pexiaMHu MaTepraIn

Pa3xonu 3a pe3epBHM 4acTH 17

Pasxou 3a Boja M Ipyru MaTepuaiiv

Pazxou 3a paboTHO 00JIEKII0 M IMYHY MPEANAa3HHA CPEJCTBA

061110 80 55
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ITPUJTIOKEHUE KbM OHHAHCOB OTYET
34 IT'OQUHATA 3ABBPIIBALIA HA 31 JEKEMBPH 2025
HA APTUCTHKA OO

PA3XO/IN 3A BbHIIHU YCJIYT'U

2025

2024

XHMJ1. JJ€eBa

XH1JI. JIeBa

Pasxonu 3a YCIIYTU OT NOJAU3II'BJIHUTCIIN

Pa3xonu 3a KOMyHUKAIIMW U TEXHHYECKA MOAPHKKA

12

Pazxoau 3a Haemu

5

Paszxonu 3a MAapKCTHHI U PCKIIaMa

Pa3xonu 3a KOHCYNTaHTCKH YCIYTH

Pasxonu 3a I1IK /] ycoyru

14

Paszxonu 3a cueTOBOJHU U OJIUTOPCKU YCIYI'

28

25

Pa3xoau 3a npaBHU M HOTapHAIHU YCIIYTH

KoMucrnoHHM ycayru

Pa3xoz[1/1 3a YICHCKH BHOC U TaKCHU

Pasxonu 3a 3acTpaxoBKu

13

13

Paszxonu 3a OXpaHa

Pa3xonm 3a peMOHT U MOJIPBKKA

Pa3x0zu/1 3a CKCIIJI0aTanus Ha aBTOMOOMIN

Pa3xoz[1/1 3a OIICPATHUBCH JIU3UHT

Pa3zxoau 3a MeECTHU NAHBIIA U TaKCU

Hpyru pasxonu

35

25

Pa3xonu 3a 3acTpaxoBku

(073110

96

80

PA3XO/IU 3A IIEPCOHAJIA

2025

2024

XHWJ. JJ€Ba

XH1JI. JIeBa

Pasxoau 3a 3amiatu Ha ICpCOHAIA

215

220

Pa3xonu 3a 1oxo/1M Ha KIIOUOBHSI YIPABJICHCKH MEPCOHA

Hauuncnenus 3a HEU3MOJI3BaHHU OTITYCKH

Hauuncnenus 3a J0XO0J1 Ha MEPCOHAJIA TPHU ITCHCHOHUPAHC

Pasxoau 1o rpax1aHCKH TOTOBOPH

Conumanuu Hag0aBKU U ILIAAHKS

Pa3xo/u 3a COLMAIHO U 3PaBHO OCHTYpSIBAHE

40

41

Oo1mo

255

261




ITPUJTIOKEHUE KbM OHHAHCOB OTYET
34 IT'OQUHATA 3ABBPIIBALIA HA 31 JEKEMBPH 2025
HA APTUCTHKA OO

JAPYT'N PA3XOAN 2025 2024
XWI. JieBa| XWI. JieBa

banancoBa cTOMHOCT Ha MPOIAJICHUTE CTOKU 1522 1290

banancoBa cTOHHOCT Ha TPOIAJICHUTE MaTePUATH

basaHcoBa CTOMHOCT HA MPOAAJICHUTE IBJITOTPANHU aKTUBH 17

Pasxonu 3a mpeicTaBUTENTHU LIETH

Pa3xoau 3a KoMaHAMPOBKU

Pasxoiu 3a qapeHus U CHOHCOPCTBO

OTtnucanu B3eMaHUs 82

Pasxonu 3a Opak Ha IBIATOTPAiHU AKTHUBH

Pasxonu 3a Opak Ha MaTeprallHy 3aracu

Pa3xonu 3a muxBu 10 3a0aBEHHU IUTANIAHKS KbM OFODKETa

Pasxonu 3a rmobu, CaHKIUY 1 KOH (U CKAITMT

Pa3xoau 3a HEYCTOMKU KbM KOHTPAareHTH

Hesnb3cTanosen kpeaut no JIJ1C

Hpyru pazxonu (MIIT, HoTapuamuu 1 Abp>KaBHU TaKCH, BUHA 20

06110 1559 1372

OUHAHCOBMU PA3XO/IN 2025 2024
XWJI. JieBa| XWI. JieBa

Pa3xoau 3a 1uxBu 110 OAHKOBH 3aeMU 11 11

Pa3xonu 3a TMXBYM 11O THPTOBCKU 3aEMH

Jpyru ¢puHaHCOBM pa3xoau 13 16

100110) 24 27

PA3XO/U 3A JTAHBIU BBPXY INEUAJIGATA 2025 2024
XWI. JieBa| XWJIL JieBa

Tekym TaHbK 49 8

V3ameHeHne B OTCPOUCHUTE JAHBFYHU aKTUBU U TTACHBU

OO61m0 pasxon 3a TaHBK 49 8

Pa3zxonbT 3a maHbK, npusHaT B VIHAMBHIyalHUS OTYET 3a MPUXOJHUTE M pa3xoAUTe, BKIIIOYBA
cymMaTa Ha TEKYIIUTE JaHbLM BBPXY Meyandara U OTCPOUEHHUTE DPAa3XOJIU 3a JaHBIM BBPXY
neyanbata, cbriacHo n3nckpanusaTa Ha HCC 12 nanbuum BbpXy nevanoara.

JUBUJIEHTH

lNogumiHOTO 00110 CHOpaHue Ha pyxkecTBOTO 3a 2025 T. € B3eno pelieHre 3a KamuTaau3upaHe
Ha mevanbaTa 3a pasmpeleNieHre, peanu3upaHa mpe3 cbiiata roguHa. OOmoTto chOpaHue Ha
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ITPUJTIOKEHUE KbM OHHAHCOB OTYET
34 IT'OQUHATA 3ABBPIIBALIA HA 31 JEKEMBPH 2025
HA APTUCTHKA OO

COOCTBEHUITUTE € B3eJ0 pElICHHE Ha OOII0TO ChOpaHue Ha JApyxkecTBOTO 3a 2025 r. ;ma He ce
pasnpenensaT IUBHICHTH, a TEKyllaTa nedanba na Oblie HaTpylmaHa KbM HepaslpelelicHaTa
HeanIGa OT MMPEAXOJHH I'OAWHHU U J1a CC I10JI3Ba 3a MHBECCTUIITUOHHHA L CJI.

CBbP3AHU JIMLHA U CAEJIKHU C TAX

YCJ'[OBI/ISITa, HpI/I KOHUTO Ca I/I3B'I)pIIIBaHI/I CACIIKUTEC HE C€ OTKIIOHABAT OT na3apHHTe IICHU 3a
ToH00EH BUJI CIIEIKH.

TIPEYCTAHOBEHH JEMHOCTH

Jpy’xecTBOTO HMa MPEYCTaHOBEHU JieitHOCTH pe3 2025r.

JIOETU AHTA’KUMEHTU U YCJIIOBHU 3AABJIKEHUSA

He e npunoxum

CbBUTUA CIIE JATATA HA UHAUBUAYAJIHUS CHETOBOJAEH BAJIAHC

Ksm JaTaTa Ha M3rOTBAHEC HAa HACTOAINUAT WHIAWBHIYAJICH @HHaHCOB OTYET HE Ca HACTBIINIIN
C’B6I/ITI/IH, HU3HCKBAIl KOPEKIWH HA (i)I/IHaHCOBI/ITe OTYCTH U Ha MPUJTIOKCHUATA KbM TAX.

ANETA Digitally signed

Ynpasuren TODOROV. 2500m0va
AHera BoH4eBa A BONCHEVA

Date: 2026.07.29

BONCHEVA 16:29:31 +03'00'
CbcraBurel
Asajnon Apr OO/I Pagocaasa Kocraaunosa Radoslav . o e
a by Radoslava

. Kostadinova

30 ronu 2026 2., 2p. Pyce Kostadin pate:2026.07.20

16:31:14 +03'00'
ova
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