»,bonepoH“ Al
YCTAB

(Mpuem om obwiomo cvbpaHue Ha
akyuoHepume Ha 27.11.2023 e.)

OBLLUN PA3NOPEABU

lpasHo nosnoxeHue

Paspgen |
Yn. 1.

(1) ,,bonepon” AL (HapudaHo no-gony
~OPYXECTBOTO®) € aKUMOHEpHO ApPYXeCcTBO C
egHoCTeneHHa CcuUcTeMa Ha  ynpaeneHue,
yypedeHo B CbOTBETCTBME CbC 3aKOHWUTE Ha

Penybnuka  Bwbnrapus.  [OpyxectBoTO €
lopuanyecko  nuue, OTAEenHo OT  cBouTe
akumMoHepu.  [pyxecTBOoTO  oOTroBaps  3a

3adb/KeHusiTa ¢ 00 pasMepa Ha CBOETO
nmyulecTtso. [IpyXecTBOTO He oOTroBaps 3a
3aabImKeHnsATa Ha akumoHepuTe, a
akuMoHepuUTe He OTroBapsT 3a 3afdbliKeHusTa
Ha [ApyXecTBOTO, OCBEH [0 pasmepa Ha
HeHanpaBeHUTE BHOCKM CpeLly 3anucaHuTe
akumu.

(2) OpyxectBOoTO  Ce
HeonpeaerneH Cpok.

yypegsea  3a

(3) AxuuuTte, usgageHu ot [ipyxecTBoTo, ca
JonycHaTu o TbproBusi Ha Nasap 3a pacTeXx Ha
MCI BEAM (nasap BEAM) — mHorocTtpaHHa
cucteMa 3a  TbproBusi, OpraHusMpaHa oT
,bbnrapcka c¢oHgoBa 6opca“ ALl, BbB Bpb3ka C
KoeTo B TO3M YyCTaB ca npenBuaeHu
cneundunyHM  yCnoBMs C Len 3awmrta  Ha
aKkumMoHepuTe.

Un.2. ®upma

(1) ®upmaTta Ha OPY>XeCTBOTO e
,bonepoH* Al], KOSTO ce n3nncea Ha naTuHuua
kato Boleron AD.

(2) OpyxectBoTo MOXe Aa uMa dUpMeH
3HaKk, KOWTO ce opfobpsiBa OT cCbBeTa Ha
avpekropuTe.

Un. 3. Cedanuwe u adpec Ha ynpasreHue Ha
Opyxecmeomo

CepanuuwieTto Ha gpyxectBoTo e rp. Codus,
Penybnuka Bbnrapusi. AopecbT Ha ynpasneHve

Boleron AD
ARTICLES OF ASSOCIATION

(Adopted by the general meeting of
shareholders on 27.11.2023)

Sectionl  GENERAL PROVISIONS
Art. 1. Legal Status

(1) Boleron AD (hereinafter referred to as
the “company”) shall be a joint-stock company
with a one-tier system of corporate governance
incorporated under the laws of the Republic of
Bulgaria. The company shall be a legal entity
separate from its shareholders. The Company
shall be liable for its obligations up to the amount
of its assets. The company shall not be liable for
the obligations of its shareholders, and the
shareholders shall not be liable for the
obligations of the company, except to the
amount of the unpaid contributions, if any, for the
subscribed shares.

(2) The company shall be incorporated for
an unlimited term.

(3) The shares issued by the Company are
admitted to trading on BEAM SME growth
market (BEAM Market) - a multilateral trading
facility organised by Bulgarian Stock Exchange
AD, in connection with which specific conditions
for protection of the Shareholders are provided
for in these Articles.

Art. 2. Company Name

(1) The name of the company shall be
»,bonepon*“ Al which may be written in Latin
letters as Boleron AD.

(2) The Company may have a company
logo which shall be approved by the board of
directors.

Art. 3. Corporate seat and registered address
of the Company

The corporate seat of the company shall be
the city of Sofia, Republic of Bulgaria. The
registered address of the company shall be: the
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Ha gpyxectBoTo €e: rp. Codmsa 1000, paiioH
,Obopuuie“, yn. ,leopru beHkoBckun® Ne24.

Un. 4. [llpedmem Ha deliHocm

OpyxecTBoTo MMa cregHus npeaMmeT Ha
aeviHocT:  PaspabotBaHe Ha  codpTyepHu
NPOAYKTW, B T.4. MPOrpamMu, NpUINOXEHUS U T.H.;
TbProBusi C XapayepHu 1 codTyepHu NpoayKTu
W npefocTaBsHe Ha YyCcrnyru B Tasu HaACOKa;
KOHCynTauuun B obnacTtra Ha MHOpMaLNOHHNUTE
TEXHOIMOrMKM; NpefocTaBsHe Ha OHMaMH ycnyru,
KakTo M BCsIkakBa Apyra CTOMaHcka OEeWHOCT,
HesabpaHeHa OT 3akoHa. B cnyyai 4e 3a HAKos
OT MOCOYEHUTE OEWHOCTU Ce WM3UCKBA NULEH3,
peructpaums M T.H., cCbliata we ce
OCbLUECTBSBA Crej nosy4yaBaHeTo My.

Un. 5. KHueu Ha Opyxecmeomo

(1)

OpyXecTBOTO BOAM CNeHUTE KHUTU:

1. KHWra 3a nNpoTOKONMTE OT 3acedaHusTa
Ha o6LwoTo cbbpaHue;

2. KHura 3a NpPoTOKONNUTE OT 3acedaHudATa
Ha CbBeTa Ha ONPEKTOopUTE;

3. CYETOBOOHWM KHUIW;
4. apyru npeasnaeHn CbC 3akKOH KHUTU.

(2) Knurata Ha akuuoHeputTe ce Boau OT
.LleHTpaneH genosutap“ AL.

(3) BecumykM  KHUMM Ha  OpyXecTBOTO ce
abpxaT W CbXxpaHsgBaT OT cCbBeTa Ha
AMpeKTopuTe MO HayuH, onpedereH OT cbBeTa
Ha aupekTopuTe.

Paspen i KAMUTAN N AKLIUUK

Un.6. (usm. ¢ peweHue Ha Cbeema Ha

Odupekmopume om 22.02.2024 2.) Kanuman

(1) KanutansT Ha gpyxecTtBoTo € 4 947 061
(4eTnpn MuUnNuoHa OEeBEeTCTOTUH YeTUpuaeceT U
cegemM XunNaaou LectoeceT M eauH) neesa u e
BHECEH M3LSASO.

city of Sofia, "Oborishte” Region, 24 Georgi
Benkovski Str..

Art. 4. Scope of Activity

The company shall have the following scope
of activity: Development of software products,
including programs, applications, etc.; marketing
of hardware and software products and provision
of services in this respect; information technology
consulting; provision of online services, and any
other business activity not prohibited by law. In
the event that any of these activities require a
licence, registration, etc., they shall be carried
out after obtaining it.

Art. 5. Books of the Company

(1) The company shall keep the following
books:

1. register of minutes of proceedings of the
general meeting;

2. register of minutes of proceedings of the
board of directors;

3. account books;
4. any other records prescribed by law.

(2) The book of shareholders shall be kept
by Central Depository AD.

(3) All books of the company shall be held
and safe-kept by the board of directors in a
manner to be determined by the board of
directors.

Section Il REGISTERED CAPITAL AND

SHARES

Art. 6. (amended by a Board of Directors resolution
dated 22.02.2024) Registered Capital

(1) The registered capital of the company
shall be BGN 4,947,061 (four million nine
hundred forty-seven thousand sixty-one) and is
fully paid-in.
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(2) KanutanbT Ha  gpyxecTBoTo e
pasnpegeneH B 4 947 061 (4eTupn MunNnoHa
OEeBEeTCTOTUH 4YeTupuaeceT U cedeM Xunsagu
wectaeceT M efgHa) OOMKHOBEHM, MOWMEHHM,
6e3HanuMyHM akuMm C HOMWHarnHa CTOMHOCT OT
eavH (1) neB Bcska.

Un.7. Axkuyuu

(1) Axkuuute Ha OpYXeCTBOTO ca
npexBbprsemMu npasa, permcTpmpaHm No CMeTKU
B LEHTpanHmns perncTbp Ha LEeHHW KHXKa, BOAEH
ot ,LleHTpaneH genosutap” AL

(2) Bcsika akuua gaesa Ha npuTexarens cu
npaso Ha:

1. enwH rnac B obLoTo cbbpaHue;
2. nponopunoHanHo Npaeo Ha OMBUAEHT; U

3. nponopunoHanHo
NUKBUOALMOHEH OAN.

npaBo Ha

(3) HOpyxecTBoTO MOXe Aa usgasa U Apyru
KrnacoBe akuuu - NpUBUIErMPOBaHM akLmUM CbC
unn 6e3 npaBo Ha rnac, KOMTo ocurypsisaT Ha
cBOUTE npuTexaTenn egHoO WNM noBeye OT
cnegHWTe npaea; NpaBo Ha LOMbIHUTENEH UMK
rapaHTupaH OVBUOEHT, npaeo Ha
OOMbIHUTENEH unm rapaHTupaH
nukenaaumoHeH asn. KoHKpeTHUTe ycrnoeus no
n3gaBaHeTO Ha NPUBUIIETMPOBAHM  aKLmM,
TsIXHaTa HOMMHaNHA U €MUCUMOHHA CTOMHOCT U
npaBaTta, KOUTO Te gaBaT Ha akuMoHepuTe, ce
onpenensT ¢ peweHneTo Ha O6LwoTo cbbpaHue
Ha  akumoHepute Ha [pyxecTBoTo  3a
yBENUYEeHNe Ha kanutana K 4Ype3 CbOTBETHO
N3MeHEeHMe Ha HacTosLLMS YCTaB.

Un.8. ObescunsaHe Ha akyuu

AkumnTte noanexat Ha obescunBaHe cneq
npugobusaHeTo nm ot [pyKecTBOTO CbrNacHoO
TbproBCKUS 3aKOH.

Un. 9. 3adwbrmkeHue 3a BHOCKU

AKLI,I/IOHepI/ITe ca ONbXHU Oa HanpaBAT BHOCKU
cpewly 3anncaHunTe aKkumu, nokpueaLlu
€MUCMOHHAaTa CTOMHOCT Ha akuuuTte.

(2) The share capital of the Company shall
be allocated into 4,947,061 (four million nine
hundred forty-seven thousand sixty-one)
common, registered, dematerialised shares with
nominal value of one (1) Bulgarian lev each.

Art. 7.  Shares

(1) The company's shares are transferable
rights, registered on accounts in the central
register of securities with Central Depository AD.

(2) Each share shall entitle its holder to:

1. one vote in the general meeting;
2. a proportionate right to a dividend; and

3. a proportionate right to a liquidation
quota .

(3) The Company may issue also other
classes of shares - preferred non-voting or voting
shares which give their owners one or more of
the following rights: right to additional or
guaranteed dividend, right to additional or
guaranteed liquidation quota. The exact terms of
the issue of preferred shares, their nominal and
issuing value and the rights they confer to the
shareholders shall be determined by the
resolution of the General Meeting of
Shareholders of the Company for the capital
increase and through the respective amendment
to the Articles of Association.

Art. 8. Cancellation of Shares

The shares shall be subject to cancellation
following their acquisition by the Company
pursuant to the Law on Commerce.

Art. 9. Contribution Obligations
The shareholders shall be required to make

contributions for the subscribed shares covering
the subscription value of the shares.
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Un. 10. ObpamHo u3KynysaHe Ha akyuu

(1) OpyxectBOTO MOXe Aa M3Kynn cobCTBEHMU
akummn. O6paTHOTO M3KynyBaHe TpsbBa aa 6bae
opobpeHo ¢ pelleHne Ha obwoTo cbbpaHue,
KoeTo onpegens napameTpuTe, NpeaBuaeHU B
un. 1876, an. 1 ot TbproBckMs 3aKOH, B
CLOTBETCTBUE C KOETO CbBETHLT Ha OUPEKTOpUTE
MMa npaBoOMOLUMETO Aa W3BbpWM 06paTHO
N3KynyBaHe.

(2)B cnydyan Ha npekpaTtasaHe Ha
peructpaumsaTa Ha nasap BEAM, kakto u npwu
NpexBbprsiHE Ha TbProBCKOTO NpeanpusTue,
OpyxecTBoTO € ONBbXHO Aa uskynu obpaTHo
akuMMTe Ha BCEKM noxenan akuuoHep (6e3 Ton
pa TpsibBa pa [pgokasBa  BpegM),  ako
npekpaTsBaHeTO Ha perucrpaumsaTa He € no
pelueHue Ha ObuwoTto  cbbpaHue Ha
akumoHepuTe.

(3) OueHkaTa Ha CTOMHOCTTa Ha akuuuTe crneasa
Ja ce HanpaBu OT PErucTpupaHo OAUTOPCKO
npegnpusTue/nuueH3npaH oueHuTen no
ob6uonpuetn oueHbYHM MeToaun. OueHkaTa ce
Bb3nara oT CbBeTa Ha [UMPEKTopuTe Ha
OpyxecTtBoTO.

(4) CbBeTbT Ha gupekTopuTe e anbxeH B 30-
OHEBEH CPOK OT HaCTbLMBAHETO Ha KOeTo U Aa e
OT OCHOBaHMATA No an. 2 ga cBuka oOLwo
cbbpaHvMe Ha akuuoHepuTe, Ha KOeTo ga ce
B3eMe pelleHue 3a obpaTHO W3KynyBaHe Ha
aKuMM Ha akuMoHepuTe, KOUTO OO0 AaTtata Ha
CBMKaHOTO 0OLLO cbbpaHue Ha akumMoHepute ca
3as8BWMM XenaHne 3a ToBa.

Un. 11. lpexsbprigHe Ha akyuu

MpexBbpnsaHeTO M 3anaraHeTo Ha akuuu oT
KanuTana Ha ApPYXeCTBOTO Ce M3BbpLUBaA 4Ypes
perncTpaums Ha nNpPexBbPASHETO UMK 3arnora B
CbOTBETHUSA pPerucTbp, BogeH oOT ,LleHTpaneH
aenosutap” A

Paspen lll. NMPOMEHWM B KAMNUTANA

Yn. 12. YeenuyasaHe Ha Kanumarna

(1) KanutanbT Ha gpy»ecTBOTO MOXe Aa ce
yBenu4yasa C pelueHne Ha obLoTo crbpaHue.

Art. 10. Repurchase of Own Shares by the
Company

(1) The company may repurchase its own
shares. The repurchase shall be authorised by
a resolution of the General Meeting which shall
determine the parameters provided for by
Art. 1876, Paragraph1 of the Law on
Commerce in accordance with which the board
of directors shall have the authority to execute
such a repurchase.

(2) In the event of termination of the registration
on the BEAM Market, as well as in the event of
transfer of the commercial enterprise of the
Company, the Company shall redeem the
shares of each willing shareholder (without they
having to prove damages), if the termination of
the registration is not by resolution of the
General Meeting of Shareholders.

(3) The valuation of the shares shall be made by
a registered auditor/licensed  appraiser
according to generally accepted valuation
methods. The valuation shall be assigned by the
Board of Directors of the Company.

(4) The Board of Directors is obliged within 30
days from the occurrence of any of the grounds
under paragraph two to convene a general
meeting of shareholders to decide on the
redemption of ordinary Class A shares to the
shareholders who by the date of the convened
general meeting of shareholders have
expressed a desire to do so.

Art. 11. Transfer of Shares

The transfer and pledge of shares from the
company's capital shall be carried out by
registering the transfer or pledge in the
respective register with Central Depository AD.

Section lll. CHANGES IN
REGISTERED CAPITAL

THE

Art. 12. Increase of the Registered Capital

(1) The registered capital of the company
shall be increased by a resolution of the general
meeting.
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(2) PepbT 3a yBenuyaBaHe Ha kanuTana,
BKITIOYUTENHO onpefensHe Ha akuuMoHepuTe C
npaBo Ha yyYacTue, KaKTo 1 peaa 3a NpoBexaaHe
Ha noanucka, ce n3BbpLuBa cbrnacHo Yacr Il ot
MpaBunata Ha nasapa 3a pacTtex Ha MCII
(BEAM) (MNpasuna Ha naszap BEAM), npuetn ot
Bwnrapcka congoBa 6opca B npunoxumara um
pedakuusl, KbM gaTata Ha B3emaHe Ha
peLLeHneTo 3a yBenuyeHe Ha kanuTana.

Un. 13. HamanseaHe Ha karnumarna

KanutanbT Ha [OpyxecTBOTO Moxe nda Obae
HamaneH [0 YCTa@HOBEHWS OT  3aKoHa
MWHVMMarneH pasmep C pelleHVe Ha obLoTo
cbbpaHue.

Pasnen IV. YIPABJIEHUE HA
APYXXECTBOTO

Un. 14. OpzaHu Ha Opyxecmeomo

OpraHu Ha Opy»ecTBOTO ca:

1. obwo cbbpaHue Ha
(,06Lw0 cbbpaHue®); n

akunoHepute

2. cbBeT Ha JupekTopute (,CbBeT Ha
anpekrtopute).

A. O6uwo cbpaHue.
Un. 15. Cecmas u cecuu

(1) OO6woTo cbbpaHne BKNHOYBA BCUYKM
aKkuMoHepw, BN1CaHW B LIEHTPanHUs permcTop Ha
LleHHW KHWXa, BoAdeH oT ,LleHTpaneH genosutap®
All, 14 oHv Npean gataTta Ha nNpoBexaaHe Ha
O6LoTo cHbpaHMe Ha akUMoHepuUTe.

(2) AxumoHepwuTe yvacTBaT B 3acefaHusiTa
Ha o0woTto cbbpaHue §nuMYHO unM  4pes
YN BbIHOMOLLEH npeacraBuTern.
YnbrnHOMOLLIABAHETO Ha NpeacTaBuTens Tpsibea
Aa 6bae NMCMEHO U U3PUYHO.

(3) YmneHoBeTe Ha cbBeTa Ha AupeKTopuTe,
KOUTO He ca aKLMOHepu, MoraT Aa npucbCreaT
Ha 3acefaHusaTa Ha obuwoto cbbpaHue 6e3
npaeo Ha rnac .

(2) The procedure for capital increase,
including determination of the shareholders with
the right to participate, as well as the procedure
for subscription, is carried out according to Part
Il of the Rules of the SME growth market
(BEAM) (Rules of the BEAM Market), adopted
by the Bulgarian Stock Exchange in their
applicable as of the date of the decision to
increase the capital.

Art. 13. Decrease of the Registered Capital

The registered capital of the company may be
decreased to the minimum amount established
by law by resolution of the general meeting.

Section V. THE

COMPANY

MANAGEMENT OF

Art. 14. Corporate Bodies of the Company

The corporate bodies of the company shall be:

1. general meeting of shareholders

(“general meeting”); and

2. board of directors (“board of directors”).
A. General Meeting.
Art. 15. Composition and Meetings

(1) The general meeting shall be comprised
of all shareholders registered in the central
register of securities, kept by “Central
Depository” AD, 14 days prior to the date of the
General Meeting of Shareholders.

(2) The shareholders shall participate in the
sessions of the general meeting in person or
through an authorised representative. The
authorisation of the representative shall be in
writing and express.

(3) The members of the board of directors
who are not shareholders may attend the
sessions of the general meeting with no voting
rights.
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YUn. 16. KomnemeHmHocm Ha obwomo Art. 16. Powers of the General Meeting

cbbpaHue

O6woTo cbbpaHne uvma u3kmumTenHata The general meeting shall have the power to:

KOMMNEeTEHTHOCT Aa:

1. npuemMa, u3MeHd, gonvriBa uUnn 3aMmeHs
yCTaBa;

2. yBenuyaBa W Hamansiea Kanutana,
KaKkTo 1 B3eMa pellueHne BLbB Bpb3ka C
BCSKa Apyra npoMsiHa B Kanutana Ha
[pyXecTBOTO, BKIMHOYMTENHO U3gaBaHe
Ha WHCTPYMEHTW, KOHBEpPTMpyEMMU B
aKkumM1 Unmn npegocTaBsiHe Ha onumum unm
npaea 3a 3anucBaHe Ha akLMW, KaKTo U
npoMsiHa BbB BMAA Ha akuMuTe WUnu B
npaeara no TsiX, KaKTO U 3a NPOMsHA Ha
npaeata Mo ApyrM LUEHHU KHWXKa,
nsganeHu ot [py»xecTBoTo;

3. B3ema pelleHve 3a orpaHu4yaBaHe Unu
oTrnagaHe Ha npasaTta Ha akUuMoHepuTe
Ja npuaobuaT ¢ npeaMMcTBO 4YacT oT
HOBUTE  aKkuuW,  u3gadgeHu  npu
yBenuyaBaHe Ha Kanurtana, KosiTo YacT
CbOTBETCTBA Ha [ena UM B Kanutana
npeau yBenuuyeHneTo, OOKOMKOTO ToBa
ce ponycka oT [lpaBuna Ha nasap
BEAM,;

4. B3eMa pellieHUs 3a 0GpaTHO U3KyNyBaHe
Ha aKuuu;

5. B3ema peleHnss 3a u3gaBaHe Ha
BapaHTu;

6. npeobpasysa " npekpaTsiBa
[pyxecTBOTO;

7. B3eMa pelleHusi OTHOCHO npexBbpnsaHe
1 obpemMeHsiBaHe C NnpaBa Ha TpeTu nuua
Ha TbProBCKOTO NpeanpuaTMe  Ha
[pyxecTBOTO;

8. pasrnexga W pelwaBa MWCKaHMA Ha
aKkuMoHepuTe 3a U3BbPLLBAHE NPOBeEpKa
Ha genHocTTa Ha [pyXecTBoTO;

9. HasHavaBa n ocBoboxaaBa
perncTtpupaHu OauUTOpM, KOUTO Aa
NPOBEPAT U 3aBEPAT roAMULLIHMS OTYET Ha
[pyxecTBOTO;
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adopt, amend, supplement or replace
the articles;

increase or decrease of the capital, as
well as decides on any other change to
the Company’s capital, including issuing
instruments convertible into shares or
granting options or rights to subscribe
for shares, as well as changing the kind
of shares or the rights thereto, as well as
changing the rights under other
securities issued by the Company;

resolve on the limitation or derogation of
the pre-emption rights of the
shareholders to acquire with preference
a portion of any new shares issued in
increasing the registered capital, pro
rata to its shareholding prior to such
increase, insofar as this is allowed by
the Rules of BEAM Market;

resolve on shares redemption;

resolve on issuing of warrants;

transform and wind up of the Company;

resolve on transfer and assignment of
third party rights to the Company's going
concern;

reviews and resolves on shareholders’
requests for performance of inspections
of the Company’s business;

appoint and dismiss registered auditors
to verify and certify the annual report of
the Company;
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10.

11.

12.

13.

14.

15.

16.

17.

onobpsiBa rogulHNS UHAHCOB OTYeT
Ha [pyxecTBOTO creg 3aBepka OT
HasHa4YeHUss  perncTpyvpaH  OauTop,
npuema pelleHve 3a pa3npegeneHue Ha
neyanb6arta, 3a 3agensHe Ha cpeacTea
3a ®oHp “PesepBeH” 1 3a pasnpegensiHe
Ha AVBUOEHTY;

B3emMa pelleHMs 3a u3gaBaHe Ha
obnuraumu;

|/|36Mpa n oceoboxaaBa 4neHoBeTe Ha
CobBeTa Ha OUNPEKTOpUTE,

onpegens Bb3HarpaxgeHneTo Ha
Hen3NbMHUTENHNTE YneHoBe Ha CbBeTa
Ha [OUPEKTOpUTE, BKIYUTENHO U
npaBoTo MM fa nomydatr 4act oT
apyxectBeHaTa nevanba, Kakto M pa
npugobmsat akuMm un obnuraumm ot
[pyxecTBOTO; ONpeaens rapaHuusaTa 3a
ynpaerneHue Ha uneHoseTe Ha CbBeTa
Ha QupekTopuTe

B3eMa pelleHus 3a ocBoboxgasaHe OT
OTrOBOPHOCT Ha uneHoBeTe Ha CbBeTa
Ha [upekTopute cneg npuemMaHe Ha
oT4yeTa 3a AenHOCTTa UM;

HasHa4aBa " ocBoboxaaBa
NVKBMZATOPU, OCBEH B cryyail Ha
HECBHCTOSTESTHOCT;

B3emMa pelleHue 3a npekpaTsaBaHe Ha
peructpaumsita Ha emucusTa akuum Ha
nasap BEAM wn 3a npomsHa Ha MepkuTe
3a 3awmTa Ha npaBaTa Ha akuMoHepuTe,
kouto  [pyxecTtBoto crnegsa Aa
npeanpueme nMnpu npekpaTtsBaHe Ha
peructpaumsita Ha emucudaTta, npu
npexsbprsHe Ha TbProBCKOTO
npeanpusatue

pelwiaBa BCUYKUN apyru BBbMNpocH,
npeanoctaBeHU B HerosaTta
KOMMNETEHTHOCT OT 3aKOHa unu yctaea.

Un. 17. 3acedaHus Ha obwomo cbbpaHue.
CeuksaHe.

(1)

ObuoTo cbbpaHue nposexaa

3acefaHne Hal-Manko BeOHBbX TOAMLLHO.

10. approve the Company's annual financial
statement after certification by the
appointed registered auditor, adopts
resolution for distribution of profit, for
allocating funds to the Reserve Fund
and for distribution of dividends ;

11. resolve on issuing of bonds;

12.  appoint and dismiss the members of the
Board of Directors;

13. determine the remuneration of the non-
executive members of the Board of
Directors, including their right to receive
part of the company's profit, as well as
to acquire shares and bonds of the
Company; determine the management
guarantee of the members of the Board
of Directors;

14. resolve on relieving from responsibility
of the members of the Board of Directors
after approval of the report for their
activity;

15. appoint and remove liquidators, except
in the case of insolvency;

16. resolve on termination of the registration
of the shares issue on the BEAM Market
and on change of the measures for
protection of the rights of shareholders,
which the Company shall take upon
termination of the registration of the
issue, upon transfer of the commercial
enterprise.

17. resolve on other matters which by
operation of law or the articles fall within
the scope of its powers.

Art. 17. Session of the General Meeting.
Convening.

(1) A session of the general meeting shall
be held at least once a year. Sessions shall be
held in the corporate seat of the company.
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3acepaHusiTa ce npoBexzaT B cedanuqeTo Ha
JAPYXKECTBOTO.

(2) 3acemaHue Ha o06wWoOTO CcbbpaHMe ce
CBUKBa OT CbBeTa Ha OUPEKTOpUTE MO Herosa
WHMLMaTMBa WM MO UCKaHe Ha aKLuMoHepuTe,
KOMTO nNpuTexaeaT akuuw, npeacTaBnsBaLim
Hal-manko net npoueHTa (5%) OT kanutana B
npoabrkeHne Ha noseye oT Tpu (3) meceua, B
CLOTBETCTBME C Mpouenypute, NpeaBuaeHn B
un. 223 oT TbproBCKUSA 3aKOH.

(3) 3acemaHme Ha o06woOTO CLbpaHMe ce
CBMKBA 4pe3 MoKaHa CbC CbObPKaAHWETO MO
TbproBCkMA  3aKOH WM JOMbAHUTENHUTE
namckBaHms Ha nasap BEAM, obsiseHa B
THProBCKUS PErUCTbP M OMOBECTEHA CbrNacHO
N3nUCKBaHMATa Ha NPUNOXMMOTO
3akoHogatenctBo u [lpaBunata Ha nasap
BEAM, Han-manko 30 (TpugeceT) oHU npegum
OTKpMBaHeTO Ha 06wWoTo cbbpaHue Ha
akumoHepure.

(4) AxumoHepuTe, NpuUTEXaBaLLM Nnoseyve oT
Tpu meceua noHe 5 % (NeT Ha CTO) OT BCUYKK
Akumn Ha [pyxecTtBoTo, Morat ga Bkmwoyart
OOMBAHUTENHN BBLMAPOCU B [OHEBHUS pej B
CbOTBETCTBUE C NpeaBnaeHOTO B un. 223a oT
Tbprockus 3aKOH kato  [pyxecTBOTO
onoeecTdABa CbOTBETHa  MHQopMauusa B
cboTBeTcTBUE C [lpaBunata Ha nasap BEAM.
AKLMOHEepUTEe HAMAT NpaBo Aa BKMOYBAT TOYKM
no peda Ha 4n. 223a T3, koraTo 3aceaHueTo Ha
o6woTo cbbpaHMe Ha akumoHepuTe ce
npoBexpJa Ha BTopaTa ,pe3epBHa“ gata.

(5) CaukBaHeTo U NpoBexgaHeTo Ha obLLo
cbbpaHMe Ha akuuMoHepuTe, BKIHOYUTESHO
onpegensiHe Ha akUMoHepuTe C nNpaBo Ha
yyactvue, ce u3BbpwBa cbrnacHo Yact Il ot
MpaBunata Ha nasap BEAM, npuetn ot
bbnrapcka doHpoBa 6opca B npunoxmmara um
pefakums, KbM dataTa Ha B3eMaHe Ha
pELUEHNETO 3a CBMKBaHE Ha obLLoTO cbbpaHue
Ha akumoHepuTe.

Un. 18. [Ipaso Ha uHghopmayus

MNMucMeHnTe Matepuanu, CBbp3aHW C AHEBHUS
ped Ha CBMKAHOTO 3acefjaHue Ha oBLoTo
cbbpaHue, cneasa Aa 6baart npeaocTaBeHn Ha
pa3nonoXeHue Ha akLMOHepUTe He NO-KbCHO OT
JaTaTa Ha ornoBecTsABaHe NokaHaTa 3a CBUKBaHe
Ha 0611070 chbparue. Mpoleaypara 3a 4OCTbM
[0 MUCMEHUTEe MaTtepuanu ce passcHsiBa B
nokaxara.

(2) A session of the general meeting shall
be convened by the board of directors upon its
initiative or upon request of the shareholders
which have been holding shares representing at
least five percent (5%) of the registered capital
for more than three (3) months, in accordance
with the procedures provided for by Art. 223 of
the Law on Commerce.

(3) A session of the general meeting shall
be convened by an invitation with the contents of
the Law on Commerce and the additional
requirements of the BEAM Market, announced in
the commercial register and disclosed in
accordance with the requirements of the
applicable legislation and the Rules of the BEAM
Market, at least 30 (thirty) days before the
opening at the general meeting of shareholders.

(4) Shareholders who have held at least 5
% (five percent) of all shares in the Company for
at least 3 (three) months, may include additional
issues in the agenda of the General Meeting of
Shareholders in accordance with the conditions
set forth in Article 223a of the Law on Commerce
and the Company announces the respective
information in accordance with the Rules of the
BEAM Market. The shareholders shall not have
the right to include points by the order of art. 223a
of the Law on Commerce, when the meeting of
the General Assembly is held on the second
"reserve" date

(5) The convening and holding a General
meeting of Shareholders, including determining
the shareholders entitled to participate, shall be
made in accordance with Part Il of the Rules of
the BEAM Market, adopted by the Bulgarian
Stock Exchange in their applicable version, as of
the date of the decision to convene the general
meeting of shareholders.

Art. 18. Right to Information

All written materials related to the agenda of the
called session of the general meeting shall be
made available to shareholders not later than
the date of announcement of the invitation for
the general meeting. The procedure for
accessing the written materials shall be
explained in the invitation.
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Un. 19. Cnucsbk Ha npucbcmeawume

3a 3acegaHMeTo Ha o06WOTO cbbpaHue ce
M3roTBsl CMUCBbK Ha NPUCHCTBALLMTE aKLMoHepwu
WUNN Ha TEXHWUTE NPeACcTaBUTENM U Ha Bpos Ha
npuTeXaBaHUTE WNN MpeacTaBnsiBaHU aKuu.
AKunoHepuTe " npeacraBuTenuTe
yoocToBepsiBaT C  MOANMMC B CNUCHKA
NPUCLCTBUETO CU U CBbP3aHUTE C TAX aKTu,
oT6enssann B cnncbka. CNUCHKBLT ce 3aBepsiBa
OT NpefcenaTens U cekpeTaps Ha 3aceaHneTo
Ha obLwoTo cbbpaHue.

Un. 20. Keopym

3acepaHneTo Ha 06LWoTo cbbpaHue ce cumTa 3a
3aKOHHO MpOBEAEHO, ako MpuUCbCTBaT UK
HaanexHo ca npeacTaBnsaBaHy He No-manko ot
2/3 oT BcuYkM akuum Ha apyxectsoto. [pu
ninca Ha KBOPYM MOXe Ja ce Hacpoyu HOBO
3acefaHve He no-paHo OT YeTupuHagecet (14)
OHW OT JaTaTta Ha MbPBOTO 3aceaHue, KoeTo ce
nposexaa He3aBMCMMO OT 6posi Ha akuuute,
npeacTtaBeHn Ha Hero.

Un. 21. KoHgriukm Ha uHmepecu

AKLMOHEp He y4acTBa B rmacyBaHeTo, B criyyan
ye ob6LWOTO cbbpaHve rnmacyBa 3a B3emMaHe Ha
peLleHne, koeTo B 3acerHano UHTepecute Ha
TakbB aKkLMOHep.

Yn. 22. MHo3uHcmeo

(1) PeweHnua Ha O6woTo cbbpaHne Ha
akunoHepuTe ce npuemaT ¢ MHO3WHCTBO, KaKTo
cneaBa:

1. pewenns no 4n. 16, 7. 16 1 peweHuns 3a
npomMsiHa Ha yn. 10, an. 2-4, 4n. 16, 1. 16, un.
35, an. 3 mun. 36, an. 3, 1. 1 n an. 5,
n3peyeHve NbpBO OT TO3n YCTaB M 3a
npoMsiHa Ha HacTosillata To4Yka — C
MHo3uHCcTBO 90 % (OeBeTaeceT Ha CTO) OT
npeacrtaBeHnTe Ha OO6WOTO cbbpaHue Ha
aKuMoHepuTe akLMKn ¢ Npaeo Ha rnac;

2. pewerHnanoun. 16, 7.1, 7.2, 7.3 n 1.6 (3a
npekpatsiBaHe) — C MHO3MHCTBO 2/3 (ABe
TpeTn) oT npegctaseHuTe Ha O6woTo
cbbpaHne Ha akLMoHepuTe akumm ¢ NpaBo Ha
rnac;

3.peweHnas no un. 16, T. 6 (3a
npeobpasyBaHe) U 7 — C MHO3MHCTBO 3/4 (Tpu
4eTBBLPTU) OT npeactaBeHnTe Ha O6LWOTO

Art. 19. Attendance List

A list of the attending shareholders, their
representatives and the number and class of
shares owned or represented shall be prepared
at the session of the general meeting. The
shareholders and the representatives shall
certify their attendance and the associated facts
noted in the list, by signature in the list. The list
shall be certified by the chairperson and the
secretary of the session of the general meeting.

Art. 20. Quorum

The session of the general meeting shall be
deemed validly held if at least 2/3 of all shares
of the company are present or duly represented.
In case of absence of quorum, an adjourned
session may be scheduled for not earlier than
fourteen (14) days as from the date of the first
session, which session shall be held, regardless
of the shares represented thereat.

Art. 21. Conflict of Interests

A shareholder shall not participate in the voting
in case the general meeting shall vote on a
resolution which would affect any interest of such
a shareholder.

Art. 22. Majority

(1) General Meeting of Shareholders
resolutions shall be adopted by the following
majority:

1. resolutions under Art. 16, item 16, and
resolutions for amendment of Art.10, para 2
to 4, Art. 16, item 16, Art. 35, para. 3 and Art.
36, para. 3, item 1 and para. 5, first sentence
and this item - by a majority of 90% (ninety
percent) of the voting shares represented at
the General Meeting of Shareholders;

2. resolutions under Art. 16, items 1, 2, 3 and
6 (for winding up) - by a majority of 2/3 (two
thirds) of the voting shares represented at the
General Meeting of Shareholders

3. resolutions under Art. 16, items 6 (for
transformation) and 7 - by a majority of 3/4
(three fourths) of the voting shares
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c1=6paHMe Ha akuMoHepuTe akumn € npaeso Ha
rnac;

4. pelueHus N3BBbH nocoyeHuTe B
npeoxogHUTe TOYKU - C MHO3MHCTBO 50 %
(neToecetT Ha CTO) NMOC edHa akuus oOT
npeacrtaBeHMTe Ha OO6WOTO cbbpaHue Ha
aKUMoHepuTe akumMmn ¢ NpaBo Ha rnac.

(2) B cny4an ye BpoOAT akuMK, NpUTEXaBaHU
OT MVMHOPUTapHW akuMoHepu e no-mManbk ot 10
(oecet) Ha cTto OT 0OWWMs OGpon rnacoee,
peweHvatTa no an. 1, 7. 1 ce B3ematr c
MHO3WHCTBaTa, npeasuaeHn B Yact Il ot
MpaBunata Ha nasap BEAM, npuetn ot
Bvnrapcka coHgoBa 6opca B npunoxmumara um
pegakuus..

Un. 23. [Jelicmeue Ha npuemume peweHusi

PeweHnata Ha o6woto cbbpaHne 3a
M3MeHeHWe U [OMbliHEHWEe Ha YycTaBa,
yBenuyaBaHe WNW HamansBaHe Ha KanuTana,
npekparsiBaHe Ha [IPYXXeCTBOTO,
npeobpasyBaHe Ha OpYXeCTBOTO, M3GOp Wnu
ocBoboxaaBaHe Ha 4neHoBe Ha CbBeTa Ha
JVPEKTOpUTE M HaszHayaBaHe Ha NuKeBMaaTopu
uMaT [eicTBue crnen  BNWCBAHETO UM B
Tbprosckust pernctop. [Opyrute pelueHus Ha
06wwoTo cbbpaHue BnKU3aT HesabaBHO B cuna,
OCBEH aKo [Opyro e npedBuaeHO B CamoTo
peLleHue.

Un. 24. lpomokonu

(1) MMpoTtokonute OT 3acepaHusTa Ha
o6uwoTo cbbpaHue ce BoOsAT B CbOTBETCTBUE C
NpuNoXMMOTO npaBo. B ponbnHeHve KbMm
3a0b/MKUTENHUTE  PEKBU3UTU MO TbProBCKMs
3aKOH MpOTOKONMbT CchnefgBa Ada CbAbpXka
pe3yntatute OT [facyBaHeTO, WHdopMauus
OTHOCHO ©Oposi Ha akuuMuTe, NO KOWUTO ca
noganeHn OencTBUTENHWU rnacoBe, KakBa 4vacT
OT KanuTana npeactaesnseaTt, obwmsa G6pon Ha
OEWCTBUTENHO noJdafdeHuTe rnacoee, 6pos
nogageHu rnacose "3a" m "npotus" n, ako €
HeobxoamMmo - 6posi Ha Bb3abpXanuTe ce, 3a
BCSIKO OT peLUeHusiTa no BbNPOCUTE OT SHEBHUS
peg.

(2) TMpoTokonuTe M AOKYMEHTUTE, CBbP3aHU
CbC 3acefaHusaTa Ha obwoTto cbbpaHue, ce
nogpexaaT B KHUrata 3a NpoToKoNu oT obLoTo
cbbpaHue n ce cbxpaHsiBaT Han-manko 5 (ner)
roAuHW.

represented at the General
Shareholders;

Meeting of

4. resolutions not mentioned under the
previous items - by a majority of 50 % (fifty
percent) plus one share of the voting shares
represented at the General Meeting of
Shareholders.

(2) In the event that the number of shares
owned by minority shareholders is less than 10
(ten) percent of the total number of votes, the
resolutions under para. 1, item 1 are adopted with
the majorities provided for in Part Ill of the Rules
of the BEAM Market, adopted by the Bulgarian
Stock Exchange in their applicable version.

Art. 23. Effect of Resolutions

Resolutions of the general meeting to amend and
supplement the articles, increase or decrease the
registered capital, wind-up the company,
restructure the company, appoint or dismiss
members of the board of directors, or appoint
liquidators, shall have effect upon registration
thereof with the Commercial Register. All other
resolutions of the general meeting shall have
immediate effect, unless otherwise specified in
the respective resolution.

Art. 24. Minutes of Proceedings

(1) Minutes of sessions of the general
meeting shall be kept in accordance with
applicable law. In addition to the mandatory
requisites under the Law on Commerce the
minutes shall contain the results of the vote,
information on the number of shares on which
actual votes have been cast, what proportion of
the capital they represent, the total number of
votes actually cast, the number of votes in favor
and against and, if necessary, the number of
abstentions for each of the decisions on the
issues on the agenda.

(2) The minutes of sessions and all
documents related to the sessions of the general
meeting shall be organised in a register of
minutes of proceedings of the general meeting
and shall be kept for at least 5 (five) years.
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(3) OpyxecTtBOTO M3NpaLLa Ha nasap BEAM
npoTokona oOT 3acefaHMeTo  Ha  0obLWwoTo
cbbpaHne Ha akuMoHepuTe B CPOK Tpy paboTHM
AHW OT NpOBEeXAaHeTo Ha CbOpaHMeTo.

B. Cneem Ha dupekmopume
Un. 25. ®yHkyuu

CbBeTbT Ha [aupekTopute
npeacTasnsaBa OpYXecTBOTO.

ynpaensea u

Yn. 26. YneHose u maHOam

(1) CobBeTbT Ha AUpPEKTOpUTE Ce CbCTOU OT
net (5) uneHoBe, 3bpaHu oT 06LLOTO CbbpaHue.

(2) MaHpaTbT Ha BCekn YreH OT CbBeTa Ha
anpekropuTte e net (5) roguHn 6e3 orpaHnyeHue
3a npeusbupaHe. MaHOaTbT Ha 4neHoBeTe OT
nbpBus  m3bpaH CbCTaB Ha CbBeTa Ha
AVpeKTopuTe € TPy roguHN.

(3) YmneHoBe Ha cbBeTa Ha gupekTopuTe
MoXe ga Oboar KakTo u3MyYecku, Taka u
topuonyeckn nuua. B nocnegHms  criyyan
IOPUANYECKOTO nvue onpegens n
ynbrHOMOLLaBa hu3nyecko nuue Aa ynpaxHsisa
npaBoOMOLLMATA My KaTo 4NeH Ha CbBeTa Ha
AvpekTopure.

Un. 27. U3nbriHUumeneH Aupekmop u
npedcmasumesicmeo Ha Opy>Xecmeomo

(1) CobBeTbT Ha anpekTopute n3bupa eauH
OT CBOWTE YNIEHOBE KaTo U3MbIHUTENEH
OVPEKTOop, KOWTO Aa ynpasnssa u npeacrasnssa
OPYXeCTBOTO B OTHOLLEHMATa My C TPETU nuua.

(2) TMMpepcraBuTenHaTta Bnacrt Ha
U3MBNHUTENHUS  OUPEKTOp Cce BhAuMcBa B
TbproBckus perncTbp.

(3) WsnbnHuTENHUAT OupekTop e

YyNbNHOMOLLEH [a pellaBa BCUYKM BbMPOCH,
KOWUTO MO 3aKOH NN B CbOTBETCTBME C YCTaBa He
nonagat B o6xBaTa Ha NPaBOMOLLMATA Ha Apyr
opraH Ha OpY»ecTBOTO.

(3) The Company shall send to the BEAM
Market the minutes of the meeting of the
General Meeting of Shareholders within three
working days of the meeting.

B. Board of Directors

Art. 25. Functions

The board of directors shall
represent the company.

manage and

Art. 26. Members and Mandate

(1) The board of directors shall consist of
five (5) members appointed by the general
meeting.

(2) The mandate of each member of the
board of directors shall be five (5) years, with no
limitation on reappointment. The mandate of the
members of the first elected board of directors
shall be three years.

(3) The members of the board of directors
may be individuals and/or legal entities. Shall a
legal entity be a member of the board of directors,
it shall appoint and authorise an individual to
exercise its powers as a member of the board of
directors.

Art. 27. Executive Director and Representation
of the Company

(1) The board of directors shall elect an
executive director, to be the executive member of
the board of directors and manage and represent
the company in its relations with third parties.

(2) The representative authority of the
executive director shall be registered in the
Commercial Register.

(3) The executive director shall be
authorised to resolve on all matters which by law
or in accordance with the articles do not fall within
the scope of powers of another corporate body.
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Un. 28. pedcedamen
Oupekmopume

Ha cbeema Ha

CbBeTbT Ha AUPEKTOPUTE C MHO3MHCTBO 4/5 oT
BCUYKM urieHoBe Wu3bMpa eauH OT CcBoWTe
yreHoBe fAa [feiicTBa kaTo npefcepjarten Ha
CbBeTa Ha OupeKTopuTe.

Un. 29. lMNpouyedypHu npasuna

(1) 3acemaHuve Ha cbBeTa Ha AvpekTopuTe
ce nposexpga ¢ npegussBecTne OT He No-Marko
oT neT (5) AHM 1 He NO-PAAKO OT YeTupu (4) NbTu
roavwHo, 3a ga ce obCcbau CbCTOSHMETO Ha
JAernarta Ha JpYyXecTBOTO M nnaHose 3a O0baeLlo
passuTue.

(2) 3acepmaHuata morat pga  Obpat
npoBeXxaaHu NMMYHo unu no TenedoHa, nnn Ypes
OPYro KOMYyHMKaUMOHHO obopyaBaHe, KOeTo
NO3BOMSIBa HA BCUYKM y4acTHULUM da ce vyBaT U
roBOPSAT NMOMEXAY CH.

(3) Mpemcepatenar Ha  cbBeTa  Ha
OVPEKTOpUTE CBUKBA U PbKOBOAW 3acefaHusita
Ha CbBeTa Ha ANpPEeKTopUuTe.

(4) B cny4yanm 4e npegcepatensaT Ha CbBeTa
Ha AMpeKTopuTe He ycrnee Aa CBWKa 3acefaHvie
Ha cbBeTa Ha AMpeKTopuTe MUnK da NpUcbCTBa
Ha TakoBa 3acefjaHve, BCEKWN YreH Ha cbBeTa Ha
OVpeKkTopuTe uma npasBo [da CBMKa TakoBsa
3acegaHne, cboTBeTHO Aa Obae wm3bpaH Aa
npegcenartencrsa TakoBa 3acefaHue.

(5) [MMpoTtokonute OT 3acepaHusTa Ha
CbBeTa Ha [OUPEKTOpUTE Ce CbXpaHsiBaT B
KHAratTa 3a npOTOKONMTE Ha CcbBeTa Ha

anpektopute 3a nepuog ot net (5) roguHu.
[MpoTokonuTe OT 3acedaHnsATa ca NOBEPUTENHN.

(6) CobBeTbT Ha AgupekTopuTe npuema
npoueaypHU npasuna, perynupawim genHoctra
my.

Yn. 30. KomnemeHmHocm
Oupekmopume

Ha cCcbgeema Ha

(1) CoBeTbT Ha aupekTopuTe npuema
BCUYKN  pelleHnss BbB Bpb3ka C
ynpaBneHneTo Ha [pyXecTBOTO, KOUTO
He ca npegocTaBeHW B U3pUYHaTa
KOMneTeHTHoCT Ha O6LwoTo cbbpaHue,

Art. 28. Chairperson of the Board of Directors

The board of directors shall elect, by majority of
4/5 of all members, one of its members to act as
the chairperson of the board of directors.

Art. 29. Procedural Rules

(1) A meeting of the board of directors shall
be held at no less than five (5)-day notice and no
less frequently than four (4) times per year, to
discuss the status of the company’s affairs and
plans for future development.

(2) Meetings may be held in person or by
telephone or other communication equipment
which allows all participants to hear and speak to
each other.

(83) The chairperson of the board of
directors shall call the meetings of the board of
directors and preside over such meetings.

(4) In case the chairperson of the board of
directors fails to call a meeting of the board of
directors or to be present at such a meeting, each
member of the board of directors shall be
authorised to call such a meeting, respectively
may be elected by the board of directors to
preside over such a meeting.

(5) The minutes of the meetings of the
board of directors shall be kept in the register of
minutes of proceedings of the board of directors
for a period of five (5) years. The minutes of
meetings shall be confidential.

(6) The board of directors shall enact
procedural rules governing its activity.

Art. 30. Powers of the Board of Directors

(1) The Board of Directors shall adopt all
resolutions  with respect to the
management of the Company which are
not in the explicit competence of the
General Meeting of Shareholders,

12/ 22

Doc ID: a91ab30fbd03ba4fd7930811c2e0474754f7d04e



BKMOYMTENHO, HO 6e3 orpaHudeHue,
OTHOCHO ClnegHOoTO:!:

npugobvBaHeTo  Ha  akTMBM  OT
IpyxecTBOTO, npopaxbara,
oTAaBaHeTo nog Haewm,
npegocTaBsHETO Ha Apyro nNpaeo Aa ce
nonsea (OCBEH IMUEH3NOHHW COEmNKu
KaTo 4acT OT npefoCTaBsiHETO Ha
npooykTM M yCnyrM Ha  KpawHu
notpebutenu kaTto 4Yact oT obmyanHata
AenHocT Ha OPYXeCcTBOTO),
yypensiBaHeTo Ha obesneveHuss unm
obpemeHsiBaHe C npasa unu
pasnopexgaHe MO Apyr HauuMH Ha
BCSKaKBM akTMBM Ha cTomHocT Hag 100
000 neBa u obGesnedyeHuss BbBPXY THAX
(mDoKkonKkoTO He e B npaBoMoOLLMATa Ha
O6uwoTo cbbpaHMe cbrnacHo un. 236,
an. 2 ot TbproBCKuUsi 3aKOH);

NPexXBLPISHETO Ha, yypeasiBaHeToO Ha
obesneyveHune BbpXY unm
obpemMeHsiBaHETO C NpaBa Ha 4acT oT
npeanpuatTMeTo  Ha  [pyxecTBoTO
(mokonkoTo He e B nMpaBoMoLUMsATA Ha
O6uwoTo cbbpaHune) nnu cknoYeaHe Ha
cnopasymeHne  unu  06BBLP3BALLO
cnopasymeHne no OTHOLUEHME Ha
CbLUOTO, KaKTO 1 NpuaobuBaHe Ha vacT
WK USINOTO ThProBCKO Npeanpusitue Ha
APYro OpYXeCTBo;

noemaHe Ha 3adbiHKEHUs Ha CTOMHOCT
Hag 100 000 neBa (QOKOMKOTO He € B
npaesomoLymaTa Ha O6WwoTo cbbpaHue
cbrnacHo 4n. 236, an. 2 ot Tbprosckus
3aKOH);

y4qyactue nnm npekparsdasaHe Ha y4vyactue
B ApyXecCTBa B CTpaHaTa U LIy>K6I/IHa -
OOKOJIKOTO He e HeobxoaMmo
oBnacrtsieaHe ot O6L0TO C'b6paH|/|e Ha
akumnoHepure;

OTNyCKaHe Ha BCAKaKBU 3aeMu;

opobpsiBaHe Ha JencTems Ha
pasnopexaaHe c npaea Ha
WHTEnNeKTyarnHa COoOCTBEHOCT, KaKTo U
CKITIOYBAHETO MM NpeKkpaTsiBaHETO Ha
naTeHT, NNLLEH3NS, Hoy-xay n
crnopasyMeHus1 3a CbBMECTHa AENHOCT,
OTHacsaWM ce [0 WHTenekTyanHa
cobcTBeHOCT  (OCBEH  NIMLEH3UOHHU
COEmnkn KaTto 4acT OT NpeaocTaBsAHETO
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including, but not limited to, on the
following:

. the acquisition of assets by the Company,

the sale, the lease, the granting of another
right to use (except license transactions
as part of the provision of products and
services to end users as part of the
ordinary business of the company), the
establishment of collateral or
encumbrance with rights or disposal in
another way of any assets worth more
than BGN 100,000 and collateral thereon
(to the extent it is outside the competence
of the General Meeting according to Art.
236, para. 2 of the Law on Commerce);

. disposing or encumbering part of the

Company’s going concern (to the extent it
is outside the competence of the General
Meeting) or entering into any agreement
or binding arrangement with respect to the
same, as well as acquisition of whole or
part of the going concern of another
company;

incurring liabilities worth more than BGN
100,000 (to the extent it is outside the
competence of the General Meeting
according to Art. 236, para. 2 of the Law
on Commerce);

participation or termination of participation
in companies in the country and abroad -
insofar an authorisation by the General
Meeting of Shareholders is not required;

provision of any loans;

. approving actions of disposal of

intellectual property rights, as well as the
conclusion or termination of patent,
license, know-how and joint activity
agreements relating to intellectual
property (except license transactions as
part of the provision of products and
services to end users as part of the
ordinary business of the company);
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10.

11.

12.

13.

Ha NPOAYKTM W YyCrAyrM Ha KpanHu
notpebutenu kaTto 4Yact oT obmyanHata
OENHOCT Ha ApY»XeCcTBOTO);

ckrntouBaHe/oqobpsiBaHe OT CTpaHa Ha
OpyxectBoTO Ha caenka,
crnopasyMmeHue unm apyra
AO0roBopeHoCT Ha ctonHocT Hag 10 000
neBsa (QOKOJIKOTO He € B MpaBOMOLUMSITa
Ha O6woTo cbbpaHMe), no KouTo
HacpelyHaTa cTpaHa e 4yneH Ha CbBeTa
Ha  [OMpeKTopuTe, MNPOKYPUCT UMK
akumoHep B [1pyXeCcTBOTO, NpUTEXKaBaLll
5 (neT) nnn noBeye Ha CTO OT aKuuuTe B
KanuTana Ha [py»ecTBOTO unu npaearta
Ha rac B O6woTto cbbpaHue Ha
akuMoHepuTe, UM CBbP3aHO Nuue Mo
cMucbna Ha TbproBCKUS 3aKOH C YneH
Ha CbBeTa Ha AupeKkTopute Ha
L pyXeCcTBOTO, MPOKYPUCT UK aKLMOHEpP
B [pyxecTBoTO nputexasaw, 5 (net)
UM noBeyYe Ha CTO OT akuuute B
KanuTana Ha [Jpy>kecTBOTO unu npaearta
Ha rac B O6woTto cbbpaHue Ha
akumoHepuTe, nnm N3MEHEHNe,
npekpaTsiBaHe UNun HenpegrnpvemMaHe Ha
OEVNCTBUS MO N3NMbIIHEHWE Ha YCMoBUsITa
Ha TaKkbB [OrOBOP, C WU3KMOYEHUE Ha
OOroBOpM W [OrOBOPEHOCTU, W3PUYHO
nocoyeHn B ogobpeHus roaueH
OtogxeT Ha [pyXecTBOTO;

VHAUMWPaHe Ha WCK, HamansiBaHe Ha
npeTeHums, CKInoYBaHe Ha
cropa3ymMeHve, U3BbpLUBaHE Ha OTka3
OT NpaBo BbB BPb3Ka CbC CbAEGHM Unu
apbuTpaxHu fena, ¥ HaemMaHeTo Ha
afBokaTcka KaHTopa Wnu afsokaT Mo
nena;

npeaocTaBsiHe Ha NMYHM 0be3neveHus,
KaKTO M NpeaocTaBsiHe Ha rapaHuuun 3a
M3NbSIHEHME M BCSIKAKBM  OpYrU
obes3nevnTenHn npaBa BbpXy akTUBM Ha
[pyxecTBOTO;

Ha3HayaBaHe K ocBoboxdaBaHe Ha
N3nbnHuTenHus anpekTop n
NPoKypucT(n) Ha [pyxecTBoTO MK
onpegensiHe Ha Bb3HarpaxgeHueTo UM,

Bb3faraHe n npekparsdaBaHe Ha npaBsa Ha
npeancTtaBuTesiCTBO, pasfyitiHU OT Te3n
no npegxogHarta ToYKa,

B3eMaHe Ha pelleHue 3a yBenvyaBaHe
Ha kanutana Ha [pyXecTBOTO, ako
CbBeTbT Ha AMPEKTOpPUTE € OBMnacTeH
3a ToBa OT yCcTara Ha [Jpy»xecTBOTO Unmu
C pelwweHne Ha O6WOTO cbbpaHue Ha
akumoHepwuTe;

onpepensaxHe Ha ycnosusa 3a
ocbuUleCcTBABaHe Ha YyBeliM4vyeHune Ha
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10.

11.

12.

13.

Entry into/approval by the Company of
any transaction, arrangement or
agreement worth more than BGN 10,000
(to the extent it is outside the competence
of the General Meeting)with any member
of the Board of Directors, procurator or
Shareholder holding 5 (five) per cent or
more of the Company’s capital or votes in
the General Meeting of Shareholders or
related person within the meaning of the
Law on Commerce of member of the
Board of Directors, procurator or
shareholder in the Company holding 5
(five) per cent or more of the Company’s
capital or votes in the General Meeting of
Shareholders, or varying, terminating or
failing to enforce the terms of any such
agreement, save for such agreements
and arrangements explicitly included in
approved annual budget of the Company;

initiating a claim, compromise, settlement,
waiver of a right in relation to court or
arbitration proceedings and hiring a law
firm or litigation attorney;

provision of personal security, as well as
the provision of performance guarantees
and any other collateral rights over
Company's assets;

appointing and dismissal of the Executive
Director and procurator(s) of the
Company and determining of their
remuneration;

assignment and termination of
representation rights other than those
under the previous item;

resolving on increase of the Company's
capital if the Board of Directors is
authorised to do so by the Company's
Articles or by resolution of the General
Meeting of the Shareholders;

conditions for
capital increase,

determining the
implementing  of
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14.

15.

16.

17.

18.

19.

20.

21.

22.

KanuTtana, usgaBaHe Ha  gpyru
duHaHcoBU WHCTPYMEHTM oT
OpyxecTBoTo, Kakto M 3a obpaTHo

M3KynyBaHe Ha akumu Ha [pyXecTBoTO,
Korato € Hanuue oBnacTtsiBaHe 3a ToBa
C pelueHneTo Ha O6LWoTo cbbOpaHue 3a
M3BbpLUBaHe Ha CbOTBETHO
yBenuyaBaHe Ha Kanutana, v3gaBaHe
Ha (UMHAHCOBM  WMHCTPYMEHTM  WIK
06paTHO U3KynyBaHe Ha aKuuu;

npremMaHe Ha CYETOBOAHUTE MONUTUKM,
npaBunaTta 3a BbTpellHaTa cTonaHcka
cMeTka, npaBunata 3a paboTa Ha
CbBeTa Ha JupekTopuTe W Apyrute
BbTPELUHU NpaBuna Ha [pyXecTBoTo;

npueMaHe Ha roauWHUS OGroKeT U
Oun3Hec nnaHa Ha [py>KecTBOTO, KaKTO 1
NMPOMEHMU B TSX;

opnobpsisaHe U npegnaraHe  3a
npuemaHe oT OOWOTO cbbpaHue Ha
rogvlHUs OoKnag 3a AeHoCTTa Ha
OpyxecTBoTO, roguwHns ¢UHAHCOB
OTYET W TMpPOEKTM 3a peleHus oT
KOMMETEHTHOCTTA Ha O6uwoTo
cbbpaHue Ha akumMoHepuTe;

3ano4BaHe uWnM npeycTaHoBsiBaHE Ha
Oe/HOCT B edHO unu nosedve Ou3Hec
HanpaeneHusl, B criyd4ante, Korato ToBa
He BoOM [0 nNpeycTaHOBsIBAHE WU
nogmsiHa Ha OenHocTTa Ha
[pyxecTBOTO;

obpasyBaHeTo Ha napuyHu coHaoBe U
onpefensiHe Ha peaa 3a HabypaHEeTo U
N3pasxofBaHeTo UM;

B3eMaHe Ha pelleHne 3a 3anoyBaHe Ha
npon3BoACTBO NO HECHCTOATESIHOCT,

HasHayaBaHe W ocBobOXOaBaHe Ha
KNOYOB nepcoHan (rnaBeH dMHaHCOB
OVpeKTop, OVpeKTop pa3BoliHa
JEeNHoCT, avpekTop npoaaxom,
TEXHOMNOTMYEH ONPEKTOP), UMK TUTYNsAP
Ha npaea no [naHa 3a kanuTanoBoO
CTUMYyNMpaHe Ha ChyXuUTenu, ako e
YCTaHOBEH 3a OpPYXXeCTBOTO, yCroBusaTa
Ha TakoBa Ha3Ha4yaBaHe n/vnun
ocBoboXaaBaHe;

cb3faBaHe UMW MPecTPyKTypupaHe Ha
MnaH 3a kanuTanoBo CTMMySMpaHe Ha
cnyxurenu;

onpefensiHe Ha OCHOBHWTE MapameTpu
Ha [JOroBOpuTe, CKIOYBaHU MEXAY
[pyXecTBOTO WU HEFOBUTE CINYXUTENU U
ApYyr1 nvua, KouTo paboTaT No 4OroBop
C Hero, B TOBa YWUCNO, HO He camo
OTHOCHO MOBEPUTENHOCTTA, NpaBaTta Ha
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14.

15.

16.

17.

18.

19.

20.

21.

22.

issuance of other financial instruments by
the Company, as well as for redemption of
shares of the Company when there is
authorization for this by the resolution of
the General Meeting of Shareholders for
implementation of the respective capital
increase, issue of financial instruments or
redemption of shares;

adoption of the accounting policies, the
rules for the internal business account,
the procedural rules governing the activity
of the Board of Directors and other
internal rules of the Company;

adoption of the annual budget and the
business plan of the Company, as well as
any amendments to them;

approving and submitting for adoption by
the General Meeting of Shareholders the
annual activity report of the Company, the
annual financial statements and draft
resolutions within the competence of the
General Meeting of the Shareholders;

starting or ceasing activity in one or more
business lines in cases where this does
not result in terminating or replacing the
business of the Company;

formation of monetary funds and
determination of the procedure for raising
and spending them;

making a decision to initiate bankruptcy
proceedings

appointment and dismissal of key
personnel (Chief Financial Officer,
Development Director, Sales Director,
Technology Director), or holder of rights
under Employee Equity Incentive Plan, if
established for the company, the
conditions of such appointment and/or
dismissal;

creation or restructuring of Employee
Equity Incentive Plan;

determining the main parameters of the
contracts concluded between the
Company and its employees and other
persons who work under a contract with it,
including but not limited to confidentiality,
intellectual property rights, restrictions on
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23.

24.

MHTEeNeKTyanHa cobCTBEHOCT,
orpaHun4eHunATa 3a KOHKYpPEeHTHa
OEeNHOCT 1 npmenn4yaHe Ha nuvuda "
KOHTpPAreHTu;

OTKpMBaHe U 3aKpMBaHe Ha KNoHoBe Ha
[pyxecTBOTO;

B3EMa peLeHust Mo BCUYKA OpYrv
BbMNPOCM B paMKUTE Ha CBOWUTe
NpaBoOMOLLMS,, KAKTO € NpedBUOEHO B
ycTaBa Wnu CbriacHoO NPUNOXUMOTO
npaeo.

(2) CoBeTbT Ha aupekTopuTe npuema
pelleHns BbB Bpb3ka C yrnpaBrneHneTo
Ha gpyxecTtBaTa, B kouto [pyxecTBoTo
MMa npsKko yyactme U B 4MeTo
yrnpaBreHue y4yacTBa, U Ha ApYyXecCTBa,
B KOUTO [AblUepHW [OpyxecTBa Ha
[pyXecTBOTO MMaT Mpsko yyacTne n B
4YMeTo ynpasneHue y4acTear.

(3) CbBeTbT Ha aupekTopuTe npuema
pelleHns BbB Bpb3ka C pelleHusTa Ha
obwuTte cbbpaHnsa Ha apyxecTtsaTta, B
Kouto  [pyXecTBOTO MMa  MpsiKo
yyactne, U Ha [pyxecTBa, B KOUTO
AbllepHU gpyxecTBa Ha [pyxecTBOTO
yyacTBaT npsiko.

(4) Mpn B3eMaHe Ha peweHua oOT
ynpaBuUTENHWSA OpraH Ha CbOTBETHOTO
AbLLEPHO OPYXeCTBO NpeacTaBuTenuTe
Ha [py>XeCcTBOTO B yNpaBUTENHUSA OpraH
Ha ObLUEPHOTO APYXECTBO, CbOTBETHO
onpeneneHusaT ot [pyxecTBOTO
npegcrasuten Ha [blepHoTo
APYXXeCTBO B3emaT pelueHus no an. 2
€0WHCTBEHO crnef B3eMaHeTO Ha M B
CbOTBETCTBME C B3€TO CbOTBETHO
pelueHue no an. 2.

(5) MNpw rmacyBaHe oT NpeacTaBuTEN Ha
OpyxecTBoTO B 06LOTO CcbbpaHMe Ha
ObLUEPHO OPYKECTBO NPEeACTaBUTENAT
Ha [pyXecTBOTO rnacyesa peLleHus no

arn. 3, CbOTBETHO CobBeTbT Ha
aounpekTopuTe, Korato ynpaxHaea
npasomMoLwmATa Ha eaHonn4yeH

COOCTBEHMK Ha Kanutana Ha AblUepHO
APYXeCcTBO, B3emMa pelueHus no an. 3
€0WHCTBEHO crnef B3eMaHeTO Ha M B
CbOTBETCTBME C B3€TO CbOTBETHO
pelueHue no an. 3.

(6)B cpok 5 (neTt) roguHuM oT
obsBaABaHeTO Ha TO3M YcTtaB B
TbProBcknst pernctbp CbBETHLT Ha
ONpekTopuTe uMmMa npaBO Aa B3ema
pelleHus 3a yBennyasaHe Ha KanuTana
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23.

24,

competitive activity and attracting persons
and counterparties;

opening and closing of branches of the
Company;

resolve on all other issues within its
powers, as provided for by the articles or
applicable law.

(2) The Board of Directors shall adopt
resolutions  with  respect to the
management of the companies in which
and in which management the Company
participates directly and with respect to
the management of companies in which
and in which management subsidiaries of
the Company participate.

(3) The Board of Directors shall adopt
resolutions  with respect to the
shareholders resolutions of the
companies in which the Company
participates directly and with respect to
the shareholders resolutions of
companies in which subsidiaries of the
Company participate directly.

(4) When the management body of the
respective subsidiary resolving, the
representatives of the Company in the
management body of the subsidiary,
respectively the representative of the
subsidiary appointed by the Company,
shall resolves on matters under para 2
only after and in accordance with the
respective resolution under para 2.

(5) When a Company’s representative
votes in the general meeting of the
respective subsidiary they shall vote on
resolutions under para 3, respectively
when the Board of Directors acting in the
capacity of sole owner of the capital of a
subsidiary decides on matters under para
3, they shall resolve on matters under
para 3 only after and in accordance with
the respective resolution under para 3.

(6) Within 5 (five) years from
announcement of these Articles in the
commercial registry the Board of Directors
shall have the right to resolve to increase
the Company's capital one or more times
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Ha [pyxecTBOTO, €AWH unM noseye
nbTU, Jo obL pasmep Ha KanuTana go
10 000 000 neBa. B cpoka no uspeyeHue
nbpBo CbBETLT Ha AUpeKTopuTe MMa
npaso fJda npuvemMa pelleHus 3a
nusgaBsaHe Ha egHa unun noeseve emMncun
BapaHTK. OoowumsaT pasvep Ha
yBenuyeHunsTa Ha Kanutana,
BKIIOYUTENHO M Te3n KOUTO MoraT da
6bAaT OCbLUECTBEHN MNPU yNpaXKHABaHe
Ha npaeaTa No M3gageHu BapaHTu, He
MOXe [a Haaxebpns pasMmepa Mo
n3peyveHue nbpsBo. B cnyyan, ye 6baaT
u3gageHn BapaHTU MO pelleHWe Ha
CbBeTa Ha AMpeKTopuTe CbrMacHo Tasu
anuHesi, CbBETHLT Ha AupekTopute Le
MMa npaBoTO [a B3ema pelleHune 3a
yBenuyeHne Ha kanutarna nog ycrnosue
C Uen ocurypsiBaHe Ha npaBaTa Ha
nputexartenute Ha BapaHTuTe. [lpu
B3eMaHe Ha pelleHue 3a yBenvyasaHe
Ha KanuTana CblnacHO Ta3n arnuHesi
CbBeTbT Ha OUPEKTopuUTe € OBMnacTeH,
OOKONKOTO ToBa Cce donycka OT
MpaBunata Ha nasap BEAM wn T1o3u
ycTaB, da W3KMoYUM UMM orpaHuMym
NpaBOTO Ha akUMoHepuTe Aa NpuaobuaTt
akummM OT yBenuyeHWeTO Ha KanuTana,
CbOTBETCTBaLLM Ha Jena um npegu
yBenuyeHneto. [lpn B3emMaHe Ha
pelLeHve 3a yBenuyaBaHe Ha kanutana
cbrnacHo Tasn anvHeda CbBeTbT Ha
AVpeKTopuTe e oBnacTeH Ja U3BbpLUK U
CbOTBETHU U3MEHEHUs B YcTaBa C uen

OoTpassBaHe Ha YBENUYEeHWeTo Ha
Kanutana.
Yn. 31. Keopym u MHO3UHCMEO
(1) CobBeTbT Ha AgupekTopuTe npuema

pelleHns, ako B 3acedaHMeTo yyacTtBaT Hau-
Manko 4/5 oT HeroBuTe 4YfneHoBe (NIYHO Unn
ypes NbAHOMOLLHMWK). HMKOM yyYacTBall YreH He
MOXe [Oa npeacTtaenssa noBeye OT eOuH
oTCbCTBalWl. 3acejaHudta  Moxe pJa ce
npoeexaaTt NpUCLCTBEHO UMK Ype3 TernedoHHa
Unu gpyra KOMyHWKaUMOHHa Bpb3Ka, KOATO
Nno3BonsBa BCUYKM y4aCTHULM Ja B3aMMHO Aa ce
YyyBaT M rOBOPAT €4MH Ha OpYruro.

(2) UYneHoBeTe Ha cbBeTa Ha gupekTopuTe
MOXe [a B3eMaT pelleHUs U HeNpUCHCTBEHO,
aKo ek3eMnnsp oT TOBa peLleHne e noanmcaH ot
BCEKM OT YNeHoBeTe.

(3) PeweHunsita ce B3emMaT C OOUKHOBEHO
MHO3WHCTBO OT BCUYKM YSIEHOBE, OCBEH aKO Mo-
BMCOKO MHO3WHCTBO Ce M3UCKBa MO cunata Ha
3aKoHa WM Ha HacToswms ycraB. PeweHus no

to the total amount of the capital up to
BGN 10,000,000 (ten million). Within the
period under sentence one the Board of
Directors shall have the right to resolve on
issuing of one or more issues of warrants.
The total amount of the capital increases
including those that may be incurred in
exercising the rights under warrants
issued may not exceed the amount under
sentence one. In the event that warrants
are issued by resolution of the Board of
Directors pursuant to this paragraph, the
Board of Directors shall have the right to
resolve on a conditional capital increase
in order only to ensure the rights of the
warrantholders. When resolving on
capital increase under this paragraph, the
Board of Directors shall be authorised
insofar as this is allowed by the Rules of
the BEAM Market, to exclude or limit the
right of shareholders to acquire shares of
the capital increase corresponding to their
share before the increase. When
resolving on capital increase under this
paragraph, the Board of Directors shall be
authorised also to amend respectively the
Articles of Association to reflect the capital
increase.

Art. 31.Quorum and Majority

(1) The board of directors shall pass
resolutions if not less than four of its members
participate (in person or through proxy). No
member of the board of directors may represent
more than one absent member. Meetings may be
held in person or by telephone or other
communication equipment which allows all
participants to hear and speak to each other.

(2) The members of the board of directors
may pass any resolution in absentia, if each
member has executed in writing a uniform copy
of such resolution.

(3) The resolutions shall be passed by a
simple majority of all members, unless higher
majority is required by law or the articles.
Resolutions on the matters provided for by Art.
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Bbnpocute, npegsuaenn B un. 30, an. 1, 1. 1 go
T.23, un3NCKBAT MHO3MHCTBO 4/5 OT BCUYKMK
YreHoBe.

(4) B cnyyan 4e pelueHMe Ha cbBeTa Ha
AvpekTopuTe b1 3acerHano MHTePecu Ha HAKOro
OT YNneHoBETE Ha CbBeTa Ha OUPEKTopuTe Unu
Ha OpUaNYECKOTO fMuUe, KOeTO € MNOCOoYUro
TakbB YreH Ha CbBeTa Ha OupekTopuTe, TO3u
YreH He y4YacTBa B rfacyBaHeTo Mo B3emaHe Ha
TakoBa peLueHue.

Un. 32. lpekpamsisaHe maHOama Ha 4rieH Ha
cweema Ha dupekmopume

(1) B cnyyanm Ha npefcroswo nstnyaHe Ha
MaHOaTta Ha u4neH wunu ocBoboxgaBaHe Ha
nos3nums B CbBeTa Ha ANPEKTOPUTE, CbBETHT Ha
OVpeKkTopuTe CBMKBa 3acefdaHue Ha obLWoTo
cbbpaHve, 3a pga ocBobGoaM OT OJTBXHOCT
CbOTBETHUS YNEH C M3TU4YaL, MaHaaT w/unu ga
Ha3Ha4n HOB YJIEH.

(2) YneHoBeTe Ha cbBeTa Ha AupeKTopuTe,
YUNTO MaHAAT € U3TEKBLI, HO He ca ocBoboAEeHU
OT AMBLXHOCT, NpoabinkaBaT Aa M3nbrHAsaT
3agbMmKeHusiTa cu J0 TAXHOTO ocBoboOXaaBaHe
OT ONTBXKHOCT.

Yn. 33. Bn3HazpaxdeHue

YUneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE MOXe Aa
nonyyaBaT Bb3HarpaxaeHvne 3a U3nbJHABaHETO
Ha (PyHKUMSATA UM KaTo YreHoBe Ha CbBeTa Ha
AVPEKTopUTe, ako TakoBa pelueHne e B3eTO OT
o6woTo cbbpaHve. B TakbB cnyyan oboTto
cbbpaHune onpegens pasmepa M ycrnosusTta 3a
nnaLiaHe Ha Bb3HarpaxaeHueTo.

Paspgen IV. BAPAHTU
Un. 34. M30asaHe Ha sapaHmMu

(1) OpyxecTBoTO MOXe f[a wusgasa BapaHTy,
KOUTO daBaT MpaBO Ha npuTexartenute cu ga
3anuwiat onpeaeneH (B ycrnoeusaTa Ha emucuaTa)
Opoit akuMmn no nNpegBapuUTENHO onpeaeneHa nnm
onpegensieMa  eMWCMOHHA  CTOMHOCT [0
N3TMYaHEeTO Ha onpeaerieH CPoK Unn B onpeaerex
nepuvog.

(2) Mpn wuspgaBaHe Ha BapaHTM ce npwunaraT
CbOTBETHO nMpaBunata 3a yBenuyeHue Ha
Kanutana 4pe3 wu3gaBaHe Ha HOBM  akuuw,
npeasugexun B Yacr Il Npasuna 3a gonyckaHe Ha

30, para 1, items 1 through 23 shall require
majority of 4/5 of all members.

(4) A member of the board of directors shall
not participate in the voting in case the board of
directors votes on a resolution which would affect
any interest of such a member of the board of
directors or the person which has nominated
such member of the board of directors.

Art. 32. Termination of a Member of the Board of
Directors

(1) In case of up-coming expiry of the
mandate of a member or occurred vacancy in the
board of directors, the board of directors shall call
a session of the general meeting to release from
office the member with expiring mandate and/or
appoint a new member.

(2) The members of the board of directors
whose mandate has expired but have not been
released from office shall continue to perform
their duties until formally released from office.

Art. 33. Remuneration

The members of the board of directors may
receive remuneration for their function as
members of the board of directors, if so resolved
by the general meeting. In such a case the
general meeting shall define the amount and the
terms of payment of the remuneration.

Section IV. WARRANTS

Art. 34. Issuing of warrants

(1) The Company may issue warrants which give
their owners to subscribe a certain (determined
in the terms and conditions of the issue) number
of shares at a predetermined or determinable
issue value until the expiration of a certain term
or in a certain period.

(2) When warrants are issued, the rules for
capital increase through the issuance of new
shares, provided for in Part Ill Rules for the
admission of financial instruments to the BEAM
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P1HaHCOBU MHCTPYMEHTU Ha Nasap 3a pacTex Ha
MCI BEAM (nasap BEAM) ot [paBunata Ha
nasapa BEAM, npuetn ot Bwnrapcka ¢oHgoBa
6opca, B Nnpunoxvmarta um pegakums.

(3) NMpomsaHa B ycrnoBuATa Ha eMUCUA BapaHTu
MOXe [a ce M3BBLPLUM MpU YyCnoBusaTa 1 No peaa,
npeasuaedn B [NpaBunata Ha nasap BEAM u
yCnoBusiTa Ha emucusitTa, €eOUHCTBEHO Mo
pelleHne Ha KOMMETEHTEH 3a u3gaBaHe Ha
BapaHTM opraH Ha [pyXeCTBOTO M pelueHne Ha
o6LwoTo cbbpaHMe Ha NpuTexaTenuTe Ha BapaHTK
OT CbOTBETHATa EMUCUS.

Yn. 35. [onyckaHe do mwpeosus. Mepku 3a
3awuma Ha rnpumexamesiume Ha eapaHmu

(1) BapaHnTute, nsgageHu ot [pyxecTBoTo, Le
6baaTt gonycHaTh 4O ThproBus Ha nasap BEAM,
BbB Bpb3ka C KOETO ca MNpeaBuaeHu
cneumduyHM  ycrioBua C Uen 3awmta  Ha
WHBECTUTOpPUTE.

(2) MNpekpaTaBaHeTO Ha perucTpauuaTa Ha
ponycHatute A0 TbproBus Ha nasap BEAM
BapaHTM Ce Mu3BbpLWBa Ha OCHOBaHUATA,
npeasuaeHn B [NpaBunata Ha nasap BEAM.
lMpekpaTaBaHeTo Ha  perncrpaumsta no
WHUUMaTMBa Ha [pyxecTBoTO MOXe [fa ce
N3BBLPLUN €ANHCTBEHO MO pelleHne Ha O6LoTo
cbbpaHMe Ha akuMoHepuTe W pelleHne Ha
ObwoTo cbbpaHue Ha npuTexaTtenure Ha
BapaHTu.

(3)B cnydvan Ha npekpaTaBaHe Ha
pernctpaumnata Ha nasap BEAM Ha emucus
BapaHTM  (OCBEH MO  MHMUMaTMBa  Ha
[pyxecTBOTO CbrnacHo anuHea 2 un3p.2)

OpyxecTBOTO e ANbXHO Aa M3Kynu ob6paTHO Ha
BCEKW No)kenarn ToBa BapaHTUTe OT CbOTBETHaTa
eMUCKHS, YMATO perncrTpaumnsa e npekpateHa. B
crnyyYyal Ha npekpaTdBaHe Ha perucTpauus Ha
nasap BEAM Ha emucusaTta akumm JpyXecTBOTO
€ ATbXHO Aa n3Kynu obpaTHO Ha BCEKM Nnoxernan
TOBa npuTexaTten BapaHTUTe OT KOATO M Aa e
6uno emucusi BapaHTw.

OueHKaTa Ha CTOMHOCTTa Ha BapaHTMTe crefsa Aa
ce HampaBM OT  PerucTpupaHo  OAMTOPCKO
npeanpuATUe/nMUeH3npaH oLieHuTen no

obwonpuetn oueHbyHM MeToaun. OueHkaTta ce
Bb3nara oT CbBeTa Ha AupekTopute Ha
OpyxecTtBoTO.

CobBeTbT Ha gupektopuTte e anbxeH B 30-gHeBeH
CPOK OT HacCTbMBaAHETO Ha OCHOBaHWETO 3a

SME growth market (BEAM Market) of the Rules
of the BEAM Market, adopted by the Bulgarian
Stock Exchange, in their applicable version.

(3) Change in the terms of a warrant issue can
be implemented under the conditions and
according to the procedure provided for in the
Rules of the BEAM Market and the terms and
conditions of the issue, only by a decision of a
Company’s body competent for issuing of
warrants and a decision of the general meeting
of the holders of warrants from the relevant issue.

Art. 35. Admission to trading. measures for
protection of warrantholders

(1) The warrants issued by the Company will be

admitted to trading on the BEAM Market and in
that regard specific terms and conditions are
envisaged for investor protection.

(2) Termination of registration of warrants
admitted to trading on the BEAM Market can be
implemented on the grounds provided for in the
Rules of the BEAM Market. The termination of
the registration at the initiative of the Company
can only be carried out by a decision of the
General Meeting of Shareholders and a decision
of the General Meeting of Warrantholders.

(3) In the event of termination of the registration of
awarrant issue on the BEAM Market (except at the
initiative of the Company under para. 2, sentence
2) the Company shall redeem the warrants from
the respective issue which registration is
terminated of each willing warrantholder. In the
event of termination of the registration of shares
issue on the BEAM Market the Company shall
redeem the warrants of any issue of each willing
warrantholder.

The valuation of the warrants shall be made by a
registered auditor / licensed appraiser according to
generally accepted valuation methods. The valuation
shall be assigned by the Board of Directors of the
Company.

The Board of Directors is obliged within 30 days from
the occurrence of any of the grounds for redemption
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M3KynyBaHe fa B3emMe pelLlueHmne 3a ToBa, CbOTBETHO
Oa onpegenu npoueanypa, ycnoeua n CpokoBe 3a
ocbuUleCcTBABaHE Ha U3KYNyBaHETO Ha BapaHTUTE Ha
nputexarennte Ha BapaHTU, KOUTO B CbOTBETHUA
onpepneneH oT CobBeTa Ha OUPEKToOpUTE CpPOK Ca
3adaBuUIIN XenaHne 3a ToBa.

(4) PegbT no an. 3 ce npunara CbOTBETHO MpU
NpexBbprisiHe Ha TbProBCKOTO MpeanpuaTMe Ha
OpyxecTtBoTO.

Yn. 36. Obwo cubpaHue Ha npumexamesnume
Ha eapaHmu

(1) Nputexatenute Ha BapaHTU OT CbOTBETHaTa
eMucust B3emar peLueHmns ot obLy nHTepec Ha ObLwo
cbbpaHue Ha nputexarenute Ha BapaHTu. [pu
n3gageHn noseye OT efHa €eMuUcus BapaHTu
npuTexarenute Ha BapaHTM B3eMaT peLUeHus Ha
06wy cbbpaHus, OTAENHN 3a CbOTBETHUTE EMUCUN.

(2) CBukBaHeTo ©  npoBexOaHETo O6uwo
cbbpaHMe Ha npuTexatenute Ha BapaHTy,
BKIMIOYUTENHO onpefensiHe Ha npuTexaTtenuTe Ha
BapaHTW C MpaBo Ha yyacTue B obLwoTo cbbpaHue,
ce u3BbpLLUBa cbrnacHo Npasunarta Ha nasap BEAM
W npeaBuaeHUTE B YCMNOBMSATA Ha emucusaTa
yCrnoBusi.

Ha

(3) O6woTo cbbpaHMe Ha npuTexaTenute Ha
BapaHTM € KOMNETEHTHO MO cregHnTe BLNPOCK:

1. npekpaTsBaHe Ha peructpauusaTa Ha nasap
BEAM Ha emucusaTta BapaHTM B XxunoTtesaTta Ha un.
35, an. 2, uspeyeHune BTOpO;

2. NpoMsiHa B YCMOBUSiITA Ha emucusita BapaHTu
cbrnacHo un. 34, an. 3;

3. Opyrv pelueHusi, NpeaBuaeHU B YCroBusiTa Ha
eMucusiTa BapaHTu.

(4) O6woTo cbbpaHMe Ha npuTexaTenute Ha
BapaHT\ MOXe a 3acefaBa M Aa B3eMa peLleHus,
aKko Ha Hero npucbcTBaT MMM ca NpPeAcTaBeHM
npuTexarenu Ha BapaHTu, npeacraesnssawim 50 %
OT HeynpaXHeHUTe BapaHTM MO CbOTBETHATA
eMUCUSl, OCBEH aKo B YCMOBUSATA Ha eMucusTa e
npeaBuaeH No-BMcok kBopyM. Mpu nunca Ha KBopym
Ce Hacpo4Ba HOBO 3acefiaHne He No-paHo OT 7 OHU
crnef paTtata Ha MbpBOTO, AaTtaTa 3a KOeTo ce
rnocoyBa B NokaHaTa 3a CBUKBaHE Ha CbOpaHMeTo, 1
TO € BanvaHo, He3aBUCUMO OT NPELCTaBEHUTE Ha

to decide on the redemption, respectively to
determine the procedure, conditions and terms for
redemption of the warrants of the warrantholders
who have expressed a desire to do so in the term
determined by the Board of Directors.

(4) The procedure under para. 3 shall apply
accordingly in the event of transfer of the commercial
enterprise of the Company.

Art. 36. General Meeting of warrantholders

(1) The warrantholders of the respective issue
resolve on matters of mutual interest at a General
Meeting of warrantholders. If more than one issue
of warrants is issued, warrantholders adopt
resolutions at separate general meetings for the
respective issues.

(2) The convening and holding of a General
Meeting of the warrantholders, including the
determination of the warrantholders entitled to
participate in the general meeting, shall be made
in accordance with the Rules of the BEAM Market
and the terms and conditions of the warrant issue.

(3) The General Meeting of the warrantholders is
competent to resolve on the following matters:

1. termination of the registration of the warrant
issue on the BEAM Market under Art. 35, para. 2,
second sentence;

2. change of the terms and conditions of the
warrant issue in accordance with Art. 34, para. 3

3. other resolutions provided for in the terms and
conditions of the warrant issue.

(4) The General Meeting of warrantholders can sit

and adopt resolutions if the warrantholders, that
attend or are represented at the General Meeting
of warrantholders, represent 50 % of the
outstanding warrants of the respective issue,
unless a higher quorum is required under the terms
and conditiond of the issue. Should a meeting lack
quorum, it shall be postponed for at least 7 days
after the inquorate first session and that General
Meeting of warrantholders will be quorate
irrespective of the warrants represented.
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Hero BapaHTw.

(5) O6bwoTo cbbpaHMe Ha npuTexaTenute Ha
BapaHTXU B3emMa pelweHne no an. 3, 7. 1 ¢
MHo3nHcTBO 90 % (OoeBetgeceT Ha CTO) OT
npegcraBeHute Ha  OOWOTO cbbpaHMe Ha
npuTexarenuTe Ha BapaHTu BapaHTu. OcTaHanuTe
peleHunsa Ha O6LWOoTO cbbpaHue Ha NpuTexaTenuTe
Ha BapaHTu ce npmemaTt ¢ 0GMKHOBEHO MHO3UHCTBO,
OCBEH aKo B YCINOBUSITA Ha eMUCUSATa € NpeaBUaEHO
Mo-BMCOKO TaKoBa.

(6) B cnyyan ye OpoAT BapaHTW, NpUTEXaBaHU OT
npuTexarenu KOWTO
nputexaesa no-manko oT 5 % (net Ha cTO) OT
Heynpa)KHeHMUTe BapaHT! OT eMucusTa, e No-mManbk
oT 10 (geceT) Ha cTO OT 06WwMst Bpol BapaHTu OT
CbOoTBEeTHaTa OonbIHEHNe
npeaBuaeHoTo no an. 5, uspeveHne nbpBO, 3a
pelueHneTo no an. 3, 7. 1 ce n3uncksa u MHO3MHCTBO
50 (neTgeceT) Ha CTO OT rnacoBeTe NO BapaHTUTE,
npuTexaHve Ha npeacTaBeHUTe Ha  06LOTO
cbbpaHMe TakmBa MUHOPUTAPHU NpUTEXaTenu Ha
BapaHTu.

Ha BapaHTW, BCEKn OT

eMumcua, B KbM

Paspgen V. PA3HU
Yn. 37. ®uHaHcosa omyemHocm

(1) CoBeTbT Ha AgupekTopuTe ocurypsisa
W3roTBSIHETO Ha rOAMLIHUS (PMHAHCOB OTYET 3a
usreknata uHaHcoBa roguHa W roguLleH
gokrnag 3a gevHocTTa U M npegcrassd Ha
perncTpupaHus oauTop o 31 mapr.
roanWHWAT UHAHCOB OTYET WM Joknaja 3a
AerHocTTa Ha [pyXecTBOTO Ce paskpuBa CbC
CbObpXaHMeTo, CpokoBe U MO  HauvvHa,
npeasuaeH B NpasunaTa Ha nasap BEAM.

(2) [OpyxectBoTo paskpuBa MeXAWHHA
duHaHcoBa MHMOPMaLMA Ha LWecTMeceYHa
OCHOBa B cboTBeTCTBYME C [1paBunarta Ha nasap

BEAM, KaKToO M TpumeceyHu YyNpaBAEHCKU
oT4eTM 3a pgenHoctta W PUHAHCOBOTO
CbCTOAHME.

Yn. 38. [Jusudermu

(1) OuBnaeHTn We ce pasnpedensT Bb3 OCHOBa
Ha peweHne Ha O6woTo cbbpaHue Ha

(5) The General Meeting of warrantholders adopts
resolutionsunder para. 3, item 1 with a majority of
90% (ninety percent) of the warrants presented at
the General Meeting of warrantholders. Other
resolutions of the General Meeting of
warrantholders are adopted by a simple majority,
unless the the terms and conditions of the issue
provide for a higher majority

(6) In the event that the number of warrants held
by warrantholders, each of whom owns less than
5% (five percent) of the outstanding (not
exercised) warrants of the issue, is less than 10%
(ten percent) of the total number of warrants of the
respective issue, in addition to the provision of
para. 5, sentence one, for the resolution under
para. 3, item 1, a majority of 50 (fifty) percent of the
votes on the warrants held by such minority
warrantholders represented at the general meeting
is also required.

Section V. MISCELLANEOUS

Art. 37. Financial reporting

(1) The board of directors shall ensure the
preparation of the annual financial statements
for the past financial year and an annual report
on the business activity, and shall submit them
to the registered auditor not later than 31 March.
The annual financial statement and the annual
report on the business activity of the Company
shall be disclosed with the content, terms and in
the manner stipulated in the Rules of the BEAM
Market.

(2) The Company shall disclose interim financial
information in accordance with the Rules of the
BEAM Market, as well as quarterly management
reports on the activity and financial position.

Art. 38. Dividents

(1) Dividends may be distributed by resolution
of the General Meeting of Shareholders
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akuMoHepuTe MpuU chnasBaHe Ha ycnosusATa 3a
TOBa, NpeaBuaeHN B TbproBCKMS 3aKOH, Ha TO3n
ycTaB 1 Ha [NpaBunata Ha naszapa BEAM.

(2) OpyxectBOTO 3annawia AuMBUOEHTa Ha
AkumoHepuTe B cpok oo 90 gHM oT gataTta Ha
CbOTBETHOTO peLueHne Ha ObLwoTo cbbpaHue Ha
aKuMoHepuTe 3a pasnpenensHeTo My.

Yn. 39. 3akoHosu pesepsu

OpyxecTBOTO e nogabpXa W U3non3ea
pesepBHM oHOOBE B  CbOTBETCTBME C
M3UCKBaHMATa Ha NPUINOXUMOTO MNpaso.

Yn. 40. E3ukosu sepcuu

HacToawmaAT yctaB e cbCTaBeH Ha Obnrapcku u
Ha  aHIMUACKN  e3uK. B cnyyan Ha
HeCbOTBETCTBMSA Mexdy e3UMKOBUTE Bepcuw,

BepcuATa Ha ObhrapckM esuk We uma
npeavMcTBO.
3aBepeH or npeacTaBnsiBawms
OPYXeCTBOTO:

providing that the requirements of the
Commerce Act, these Articles and the Rules of
the BEAM Market have been met.

(2) The Company shall pay the dividend to the
Shareholders within 90 (ninety) days of the date
of the respective resolution of the General
Meeting of Shareholders for the distribution of
the dividend.

Art. 39. Statutory Reserve Funds

The Company shall maintain and use reserve
funds in accordance with the applicable law.

Art. 40. Language Versions

These articles were executed in Bulgarian and in
English language. In case of discrepancies
between the language versions, the Bulgarian
language version shall prevail.

Certified by the
company:

representative of the

P

Anekcanabp LiBeTkoB / Aleksandar Tsvetkov
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