CYETOBO/IEH BAJIAHC
"SHHMEKC " EOO/ rp.byprac

Kum 31.12.2011 1,

AKTHR Hachs
Coypa (3o nena) Cyma-{xim mesa)
Pasgenn, rpyns, CraTtiy eyt rorpia Tlpenxaoma Pazaenu, rpynu, cramin ey L Tpensonna
TOIHE E rOHiE
a 1 2 o 1 2
A Zaiii HO HeBHECEH KanuTaa AL Cobersen KanMran’
1B, Hetekymn (nnaroTpain) aktuem I. 3anncan kanuTan 1 650 1 500
I HemMaTepHAIHH BKTHBH 1L [pemun 0T eMHCHH - -
1. lpoaykTs 0T passoisa neiiHocT I11. Pexepe o1 noc DUERKH ¥
2. KoHueeHy, IATEIrT, THIENIHN, TERTORCKH MAPKH, NIHIPAMHK
POy KTH W APYIN G08GGHN NPAKA 1 AKTHER IV. Pesey
3. THproscka penyratmg 1. Jarouony pesspsy
1, TIPCAOCTARSHN ABAHCH W HEMBTEPHAINN AKTHEN B TPOLES HA
2 Peaepa CRBpEaH ¢ maRyiein coforneiin akiim = =
G = - |3, Pesegs curiachn VIPEaHTEREH #ET
JABATOTPANHH MATEPHATHH HKTHBH 4. [ipyri pesepsn
L Besnn i erpaue, B : s | |(Mowge 30 epyna 4V - -
V. Havpynana neaanba (3ary0a) oT MHHANH FOIHHM,
- 3EMH 1 I Ty
- Crpamt = HEpasTp nesnsa 1 575 1579
2. M: npousE, 0GOpYIBAHE M BIAPATYPA 44 24 | - nenokpirra sarvia
3, ChOpuseHns 0 ApyTH 36 67 r)ﬁmamepymr% 1575 13579
K. [peqocTaseHi ABGHON B TRICOTPARIN MATERHINN 1KTHEL B
MPOLISC HAl H3TPARIRHE 596 584 VL Teicyma neuanfia (zaryfia) {561) (4
OBLLO 3A PARIET "A": L 2 564 075
(Mo 3a zpyna 1 677 676 |B. Mponusnm u 8 ThREHMS “_v
ML Asarocpotnn b AKTHBH 1, THpomcssu 3n nesci  apyven nonefiH Sarsameis
1. A¥XITL H GANDRG B TPCATRMATIR §T [PYHE 2 TIpHam s S8 NAHRLM B T4 = .
2, [Tpe SaeMH HE TIp THR OT FpYI = OTCPOUEHI ORWLUH
5. Axiuuy W nAnOBE B PAHIL I CMECEHI TTPRUTPIBTI 3. Jpyrit NposHINm 1 CXONHE 3ATRAKCHITA
1. TTpeAocTaseHn Jaenit, CELAIANH € ACOLMHPAHH H CMETEHN L ] 7
npennpHATH 10 3A PA3IE B; = =
5. JTaarorpousi wEsecTHLn 2927 3 766 |B. Jaxms. A :
1. OGnur IAEMI C OTACTHO ACLORIIED Hil
6. [lpyTa 3aemu KDHBENTHPYEMITTE B T.59.0 - -
7. Mlakyneny coboTBen AKITIH AOMITHATHA CTOMHOCT K X - a0 1 romon
(o 1a 2pyna T i 2927 3766 | - wan | romisa
IV, Orcpouenn GaHbIH 2 3amn LM (PHHAHCOEN TID THR, BT 1 084 | 482
OBINO 3A PAIIEN B: - a0 | ronama 246 321
|B. Texymu (kpaTkoTpaiing) aKkTHEH - wan | romis R38 1 161
LMaTepuassn 320aCH 3. llomyaeis arancH, B 7L - =
1 CYPOBHHN W MATEDHLITH - 10 1 rofauma
2, Heaamspweno npoH3soncTeo - Hax | romimn
5 Hp'ﬁiiyxuua M CTOKH BT 5% = = 4 Baasamce i Kb M A0CTARSII, B T Y 1 -
- HpoULyKLIE - no 1 romuea |
- CTOEH - Bag | romima
4. Tlpenocranesi anauci S Sammakeni 1o S BT - 12
(i 3a 2pyma It = : - |-no 1 roauna 12
IL. B - #aa | roniss
1. BiemaHng OT KNHEHTH H AOCTARMINM, 81,4 L) 58 [6. Jamsmiesia KuM OPEATTPHATHA OT TPV, B T4 = *
- mag | rogues = no 1 rogusa
2. Baestatug o OpeAnpUSTHA OT TPYIE A 701 - it ] rohuma
- HAZL | FOMHR
13, Baemakus o7 CELPIAHE € SCOMHMPAHIL I EMECEHI TIDEATPHATIN, T BR0LMKEHHA, CHBPIAHH © ACOUHHPANI 1E CMECEH
AT HPENHp IS, 1T ; - -
-man | ronHma - ao 1 rogmm
K. TIpyTH BIEMiHnE 0T 2 6 | - Han | roma - -
- 1an | romuna 5. YT SAnhKe I, B T 3 26
Ofngo 3a zpyra I1: 12 64 | - no 1 romnea 30 24
1. Husectiumm = wag | romioia
1. Ak i A9I0RE B DPENAPHETHA OT Iy - KhM OEPCOHETH, B T4 = -
2 Hakynetin cOGCTBENN AKIHH NOMPHATHA CTORHOCT
XU I8, X x -0 | roauema
3. Mpyrn nHRECTHIIN - Hax | romins - -
(6o 3a zpyna LI e L - SUa |- OEHEVEITEIHY e, 87 - -
- 10 | roonsa
IV, llapHann cpeicTeg, B T.4.: - #aa | roguna - -
- u Gpoit 8 1 |- nasean sameamenss & 4
- GeacposHm eMeTkin (aenoanni) 51 82]- 1o | rognma &
o 3a zpyna IV: 52 83| - nan 1 ramnin
OBIHIO 3A PA3IET B, p T9.: 1S | 520
OBIIO 3A PASIE] B: 3 147 - o | rognsn 217 339
- g0 | roguHa 838 1161
r DUHARCHPEHHEA H NPHX0IM 38 Baewn neproaw,
T, Pasxoms3a fnn g 4 6] - prmancipanix
- MPAXOIH 38 GENeUN nepHoan
HA AKTHBA 4 595 |CYMA HA IACHBA 3679 4595

Jarta na cncTanane;
Eyprac, 28 genpyapn 2012
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OTHYET
3A IIPUXOJIMTE H PA3XOJIUTE
" SHAMEKC " EQOJI rp.Byprac

3a 2011 r.
Cyna /X! Cyia S, s/
Hanmenosaune ua pasxognre TERYHIA ITPE X0 THE HauMeHOBAHME HA NPHXOIWTE TERY UL HPEEXOLHN
rogHA ToHa TOaIHHE VO
1 2 3 2 3
A. PAIXOIH
1. Hamanenne Ha Janacare o1 nplm}'!ﬁlllm M
p NpPOHIBOACTRD 1. Hetwn np 0T NPOARNKEN B T4 365 318
2. Paaxogn da cnmnmm. MITEPHAIN U u‘hm.unn :
CIYTH B T.'9.0 31 31 ) TIponyELNA
1) CYPOBIHHH W MATEPHAITH T 4 G} eToki
0} BHIUHI YT 24 B) VEAYTH 365 I8
2. ¥Beau eHHe HA 3ANECHTE 0T NPOIYKUHR H
. Pazxosm 3a nepconans, B 1.9, 5 [He3aB B pIICHD POHIBOACTHO
3. Pasxoau 3a nprgoSupane Ha SKTHEN 110
1) PATKGIT 53 BRIHIITHKIEHIA 4 3 T H HAYHH
() pA3IXOIN 38 DCHIYPOBEN, B T 1 | 4. JIpyrH npuxonm, B 1.4 ]
= nc’nwpaum UWHPSEAHK C NEHCH - HpHxomIl o1 fiuluatupanun
4. Pasxoau 38 aMopTHIAUNS 1 obc3uenica, B T.59.: 866 152 |O6uo npuxodu om onepamusnama delinocm 365 326
) pASKOIN 30 AMOPTHIAMHA H OFEILEHKA HA TRATOTPRIiHN 5. Hpuxoam 07 yHacTH B IbIICPHI, ACOLUNMPAHN H
MATEPIEAIHN H HEMATED NAIHI AT, B T4 B66 152 CMeceHnt M PHATHS, B T.4.;
- PA3X0ON 34 AMOPTH3ALNA 150 152 -, IFIXORN OF YIACTHA 8 PENNPUATHA 0T TRyIa
oy TApyTITITTE
- T oT 06 875 MPHIHATH KATO HETEKYUH (IBArDCPOMHN) BKTHEN,
6) pazxnm 0T ODEINEHEA HA TeRyINN (KpaTRoTRafism) aKTHAR B T4
1S, [pyru pasxonu, B 1.4 ; 3 = op OT YURCTIS B IPEATpIATIS 0T [Py
) Ganancosi CTORHOCT HA NPOALASHIN SKTHIN 7, Jipyru auxem u OBH APHXOOH, B T, 4.2 = =
o) apyTH 3 0} MPHXOON OT TPEANPHETIA OT IPyni
: ) HOADHMTETHI PALTHKE OT ONepaiian ¢ fuHascosn
1a deit 205 HHETPYMEHTH %
6. Pa:mmil o1 ob AKTHBY,
B KT HTETHO uHut‘l‘I!lllm'rE, TPHIHATH K&TO
TEK}‘I:I.]H (Kp!ﬂmq:m‘lﬂi!) AKTHBH, B T.4: 1 1 ) OO PAIAEEIL OT NPOMAHA KA BAIVIHN KVPCOES
- OTPUUATENIN PESANKI OT NPOMANE Hi RENYTHI KYPOBE 1 | Oduio i npuxooi - -
7. Pa Mlll 38 IHXBH 0 npym ¢mmncnnu pazxean
.. 117
= PA3XNOMM 30 JHXEH 115
- OTPHLTENNH PASTNKH OT DIEpAL o i VB AKTHEIE
i 118 142
Hama defnocm 1823 329 o np du om oBuvagnama .t)ei.‘nm‘.‘m 365 36
wﬁn ot 0fuuaiinaTs aefinocy - - Bary6a o7 ofuuaiiuaTa 1efiHoCT 658 R
9, M3pbupesns pasxouu 9. Hisbup npHxoan
o paxxoou T L 1023 329 D610 rpuxeou 365 326
10, Cuerosogna neuanba (ofimo npuxoan — nﬁmn 10, Cueronsoana 3ary6a (ofuio npuxoam — obuso
pRIX0IH) - - paIxaau) 658 3
11. Pasxodu 1o dawsye om neuaibama 3 1
12. Ipyz dmwn. mmcpnmnsn na
- . 11, 3aryba (pea 10+ pen 11 1 12 o7 pasaen A) 661 4
CHHEKD (nﬁ[uo paxonm + 11 +12 + 13) 10126 330 Benuko (Ofmo +11) 1026 330

nll‘l'ﬂ HAa ChLTABAHE
Byprac, 28 gespyapn 2012
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“ AHUMEKC” EOOJT
FOJHIIEH @UHAHCOB OTHET 3A I'OJIMHATA 3ABBPIIBAIIA HA 31.12.2011

CITPABKA
3A OINOBECTSABAHE HA CYHETOBOJIHATA ITOJIMTHKA

I. O6ma endopmanus

Hawmernosanue na npednpusmuemo: "HHHMEKC”EOO/

Leporcasa na pecucmpayus Ha npednpusmuemo. Penybnuxa Bvnzapus

Cedanunge u adpec na pezucmpayus:zp.Bypeac, yn. Iap Cumeon I 96

Macmo na oguc urn usevpweane na cmonancka Oeiinocm zp.Bypeac, yn. Hap Cumeon I 96

@HEAAHCOBHAT OTYET € H3rOoTBeH CBIJIACHO H3HCKBaHENATa HAa HanmoBaJHHTEe CTAaHAApPTH 3a
¢GHHAHCOBH OTYeTH HA MAJKH H CpeINH Npegupusitus, npuers ¢ IlocramoB/jienHe Ha
Muanctepeka ceBeT Ne 46 ot 21.03.2005 r., o6sapoasaun 8 /IB, 6p. 30 ot 7.04.2005 ., B cHaa
ot 01.01.2005 r.

C IlocramoBnenme Ne 251 ma Mmunucrepexus cueer or 17.10.2007 r. 3a m3menense H
aonbaaenne #a HCOOMCII ce BbBexkxaT pasnopendnre sa Yersspra Iupexrusa na CusBera
or 25.07.1978 r., npreTa Ha ocHOBaRHe Wwien 54, naparpa¢ 3, 6yksa ,,x” ot [loroBopa oTHOCHO
TOJHIIHATE CYETOBONHM OTYETH HA HAKOR BHAOBe Apyxecrma (78/660/EHO), m ma Ceama
HJuapexTasa Ha Chsera or 13.06.1983 r., npuera Ha ocHoBanue wieH 54, naparpad 3, 6yxsa ,,x”
or /loroBopa oTHOCHO KOHCOJHAMPAHHTE cIeTOBOAHH oT49eTH (83/349/EMO). IMocTanosiennero
e B cana or 01.01.2008 rogana.

lopnmAuAT GEHARCOB OTYET € CHCTABSH B HANHOHAJHATA Baayra Ha Penybauka Buarapas -
OBJArapcKH Jies.

Or | sanyapu 1999 roauna Obarapekust neB e ¢ hukcupan Kype KbM esporto: 1.95583 nesa 3a 1 espo.

CoOcTBEHOCT U VIIPABIIEHHE

Bpoii
Crapyxank sistirome Croiinoer Ilnarenn OTHOCHTe N TR
Jnmyao Jlumos 100 1 650000 1 650000 100 %

JpykecTBoTo ce npejacrasissa ot Jumyo Jlumos - Yipasuren

[IpenMer Ha JieiiHOCT

Hpeﬂmerh'r Ha ﬂ,e[:iHOCT Ha Hp)’}!{CCTBOTO € JIaBaHC IoJ HaeéM M eKcrnaoaralmd Ha cobcrBeHH
HCABMKHMH HMOTH.

I1. baza 3a H3roTBsHe HA (HHANCOBATE OTYETH

IlpeanpusrHeTo BOAM CBOETO TEKYUO0 CYETOBOACTBO M H3IOTBA (MHACOBMTE CH OTYCTH B
ChOTBETCTBHE C HﬂLlPl(JH'd.I'lHHTE CTaHaapTH 3a {l]lfll-laHCCIBM OTHETH Ha MalkKk u CpeaHu I'I])C,Llll])llﬁ'['l»lﬂ,
npuetu ¢ [Tocranornenue Ha Munuctepeku cuser Ne 46 ot 21.03.2005 1., B cusia ot 01.01.2005 r u
M3MECHEHHATA U JIOIB/IHEHUATA KbM TaX, npuetH ¢ locranosinenue Ne 251 na MunHHCTEpCKHA ChBET
or 17.10.2007 r. B cuma ot 01.01.2008 1.

ODHHAHCOBHAT OTYET € M3IOTBEH HA MPUHIMOA HA ASHCTBAIIO NPENNPUIATHE W PLKOBOACTBOTO CUMTA,
ue RPeAIIPUITHETO LIE OCTaHe AeHCTRALIO.

HILITpuioxkend cCYeTOBOAHA HOJHTHKH H AONBJHHTE/IHH OHOBECTHBAHHN

3]




“ AHUMEKC” EOO/I
IroJuilEH GUHAHCOB OTYET 3A MF'OJIMHATA 3ABLPILIBAIIA HA 31.12.2011

]..,g'bJII'OTEaﬁHH MATEPDHAIHNH AKTHBH:

Kato gpnroTpaiiny mMatepuanHy akTHBH CE€ OTYMTAT aKTHBH KOMTO OTTOBAapsAT Ha kputepuure Ha CC
16 1 uMaT cTOHHOCT MpH MPUAOOHBAHETO paBHA UM Mo-BUcoka o1 500,00 8.  AKTUBUTE, KOUTO UMAT
CTOHHOCT MO - HACKA OT MOCOYEHATA C& OTUMUTAT KaTo TEKYUIH pa3sXoJH 3a neprHojia Ha I'IpH,lLOﬁIIBE'!HC B
CHOTBETCTBUE ¢ 0100peHaTa CUETOBOIHA HOMUTHKA. Beeky ApAroTpacH MaTepHaneH akTuB ce OLeHABA
npH NpuAoOHMBAHETO MY MO LEHA HA NpuAoOHMBaHE OnpeaeneHa B ChOTBETCTBHE ¢ M3HCKBAHMATA Ha
CC 16. J

Cren nbpBOHAYANHOTO [PH3HABAHE KATO AKTHB BCEKH OTACNEH ABANOTPACH MaTepHasieH akTHp ce
OTYHTA MO IieHa Ha NpHA0OHBaHE, HAMaleHa C HATPYHAHHTE aMOPTH3ALMM U 3arybu oT obesleHka.
HanpaseHure o0e3LeHKH ¢ce OTUHTAT KATO pa3xojl H Ce NPU3HABAT B OTHETA 34 MPHUXOAH W Pa3Xo/H 3a
CHOTBETHHUA TIEPHOT, .

[Nocneapaiiy pasxo/M CBbP3aHu ¢ OTJRJIEH IbINOTPaeH MATEPHANIEH dKTHB C& OTYMTAT B YBEIHYEHHE
Ha ©OanaHcoBara CTOHHOCT Ha aKTHBa, KOraro € BEpOATHO MNPEANnpHATHETO [a npnnoﬁuc
HKOHOMMYCCKH HM3IroJM Hald NbBPBOHAYA/IHO OLUEHEHaTa CcTanjapTHa C(I)CKTHBHOCT BbB BCHYKHM
ocTaHaly ciaydad nociheiBaluTe pasxonH ce npusHaBaTt 3a pasxoll Jda [epHoia, B KOMTO ca
HaTlpaBeHH.

AMopTuzauMs Ha ABJIrOTpaiHu MarepuanHu aktusy ceraacHo CC 4:

H’[:J'IFOT[JBF]‘I'iHTE MaTepHaliHH aKTHBH CE€ aMOpPTH3HpaT Mo JIMHEHHMA MEeToJ1 3a HEPHOAA Ha OUAKBAHMA
MOJIE3CH HHBOT.

CDC,[[HPU[T Nojae3eH *KUBOT B TOJHHH 32 OCHOBHHTC I'PYIIA ,Ll]:JlI'O'I'pﬁﬁHH MaTEPHAIITHH dKTHBH, € KaKTO
clienea:

I'pyna Tonmun
Crpaas H KOHETPY KLIMH 25
Mauunn 1 0Gopy asane 6,67
Tpancnopriun cpelcTaa 10
CLophKeHus 25
KoM nioThpHa TeXHHKa 2

Hsma orpaHuueHy npasa BbpXy coOCTBEHOCTTa Ha ABLATOTPAHHUTE MATEPHUATTHA AKTHBH.
Kum 31.12.2011r. gpy:kecTtroTo npenctaps B 6ananca JAMA c 6anaHcoBa cToifHOCT B pasmep #a 677
XMJLJIB., OT KOUTO 596 XMILAB. ca pazXo/iy 3a npuaodHUBAHE HA HEJIBHKHM HMOT.

2. HnBecTHOHOHHEH HMOTH

MuBecTHIIMOHEH MMOT - MMOT (3eMs WM CI'paja, MM 4acT OT crpafa, Wid H JBETe), 10-CKOpo 3a
NOJyYaBaHe Ha MPUXOMM OT HaeM WIIM 3a yBelIN4aBaHe Ha CTOMHOCTTA Ha KaluTala,

l"IHBECTHIJ,l/lUHHl[ HMOTH - OTUHUTAT C€ KaTo AbIATroCcpoHIifg CbHHaHCOBH dKTHBH, C H3KJIKDYEHHE Ha:

y M3rPakIAHUTE HMOTH, KOMTO C& OTYUTAT MO HAYWH, WICHTHYCH HA HAUMHA 34 M0A3BaHATE B
AeHHOCTTa UMOTH, HE3aBHCUMO OT TOBA. He MPEeANoiaraeMoTo UM TpeiHa3HaueHUe MOosKe /1a
61:,[[3 KdaTO HHBECTHLUHOHHH UMOTH,

v pazpaboTrannTe uMoTH (63 pazpaboTRaHUTe MHBECTHLMOHHM UMOTH), KOMTO ¢€ OTUYMTAT 110
HA4uH, HACHTHYCH HAa HAYMHA 3a NOJ3BAHUTE B AeHHOCTTAa MMOTH, HE3aBHCHMO OT TOBA, 4e
pﬂS_pﬂ6UTBaHeTO MOZKE Ja € C LEN Aa CTanaT HHBECTHLIMOHHH HMOTH.

[TspBoHagaIHOTO OLICHsIBAHE Ha MHBECTHIMOHEH UMOT ce U3BBLPIIBA o
HEroRaTta IeHa Ha npunodupane onpegeneHa ¢oernacHo CC40. Pasxoaure 110 clleKaTa ce BKIIOYBAT B
TEPBOHAYATHATA OLICHKA.

[Mocneasaiiu pasxo/u, CBBP3aHH c HHBECTHLIHOHEH HUMOT, KOMTO Morar
HafeKAHO fa ObJaT M3MEPEeHM M CLOTHECEHM KbM HWHBECTHIIMOHHHS MMOT, CE€ OTpassiBaT Karo
yBelnM4YeHHe Ha OajaHcoBaTa My CTOMHOCT, KOraTto BOASAT [0 YBElWYaBaHe Ha OYaKBAHWTE
MKOHOMHMYECKH M3rOAM CIPIMO MbPBOHAYAITHO MPeABHASHHTE.

Benukn apyra nocieiBaiiy pasxofiy ¢e PH3HABAT KAaTO TeKYIlM pa3Xxoau 3a Nepuo/ia, 1pe3 Koiiro ca
[NTOHECEHH.

L
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[Mpennpustueto ¢ u3bparo Mofeda Ha LEHara Ha NpuioOuBaHe KaTo CBOS CHETOBOIAHA IMOJWTHKA.
KOSATO ce mpuiara KbM BCEKH OT WHBECTHLUMOHHMTE HMOTH TPM TOCHEABALIOTO OUEHABAHE Ha
HHBECTHLUHOHHHUTE HMOTH.
Ksm 31.12.2011 r. gpyecTBOTO NPHTEKABA HHBECTHOHOHHH MMOTH — CIPajiH, NPECTABEHH B
pasaen A, rpyna Il ma akreBa ma Oanamca B pasmep Ha 2 927 xmu.as. IIpes 2011r. ca
HAYHC/ICHH AMOPTH3AIHH HA HHBECTHIHONHHA HMOTH HA cTofHOCT 163 XH/LIB. -
3. ®PHHEAHCOBH AKTHBH
@DHHAHCOB aKTUB € BCEKH aKTHUB, KOHTO NMpejcTapnspa;
‘\J HapyiHa cymMa;
‘\J AOrOBOPHO MIPABO 3a:
e [I0/y4aBaHE HA MApUHHH CYMM WIH APYT (DUMHAHCOB aKTUB OT IPYro NPeanpuaTHe;
e padmsHa Ha ()MHAHCOB MHCTPYMEHT € [JpYyro [peAlpustTHe MNpH TOTEHIHAIHO
OnaronpuaATHH yCrnoBUs;
\ UHCTPYMEHT Ha COBCTBEHUS KAMUTATl HA JAPYro MpPeanpHsaTHE;
\ KOMIIEHCATOPEH MHCTPYMEHT 110 CMUCHL/IA HA 4.2 OT 3aK0HA 3 CHEIKMUTE C KOMIIEHCATOPHH
HHCTPYMEHTH
Knacupukanms Ha puHaHcOBUTE akTHBH B choTBeTCTBME ¢ CC32:

Y ®uHAHCOBM AKTHBH, ALPKAHA 33 THPIYRaHE;

V  DHHAHCOBM AKTHBH, ABPKAHM 10 HACTBIBAHE HA MAJEHK;

v KpemuTi i B3eMaHHs, Bb3HAKHAIIN [TPBOHAYATHO B MPEANPHATHETO:

vV O6ssenu 3a npopakoa; .
IlpennpuaTreTo npu3Hapa (pUHAHCOBUSA aKTHBR MW (JMHAHCOBUS MACHB B CBOA CUeTOBOAEH BajnaHc
EAHHCTBCHO KOraTo CTaHe CTpaHa B HOTOBOPHHUTE YCIOBHA HA HHCTPYMEHTA.
duHaHcoBHTE HHCTPYMEHTH C€ OLCHABAT [pH [IbPBOHAYaNHOTO 1'][)1‘],[[06”133“6 no  1LeHa Ha
NpHA0OHBaHE, KOATO BKIIOYBA!

a) crpaBe/IMBaTa CTOHHOCT Ha JAJeHOTO (IpH (DMHAHCOB aKTHB) MM MOJYYCHOTO (NpH (hUHAHCOB
l'[aCldB) 34 HErD BIIOMKEHHE,

0) pazxoanTe Mo U3BBLPIIRAHE HA cheiika ¢ GUHAHCOBH MHCTPYMEHTH, KATO!

- XOHOpapH, KOMHCHOHHH M JPYIW BbL3HAIPAXNASHUS, W3MJIATEHU HAa areHTH, OpOKEpH, KOHCYITAHTH,
OUITBEPH H APYTH, TIPIKO aHTKHPAHM ChC CHeKATA JHLa;

- TaHBIM, TAKCH, pa3pellicHUs U APYIH, U3ILIATEHH HA OOPCH M HA PEryJalMOHHH OPraHu;

- TpaHc()epHH AaHBIH U MUTA U JPYTH.

B nbpBoHavasiHaTa OlleHKa Ha (PMHAHCOBHTE MHCTPYMEHTH HE C€ BK/IKOYBAT IOJYYEHUTE TIPEMHH i
oTOMBH, (PUHAHCHPAHUA M paslpejeneHns Ha aIMMHHACTPATUBHHE U APYTH 0611M pasxo/in.

Cneu [IbPBOHAHAJIHOTO MpU3HaABaHe MpeanpuiaTHETO OLEHABA I10 ClipaBenBea CTOIL"]]-IOCT', KOATO He ce
KOPHI'Hpa ¢ 0MaKBaHWTE Pa3XOIM Mo npojaxkdaTa wiu ApYr BWI OCBOOOKMaBaHMsA Ha (DUHAHCOBWTE
aKTUBH, KIAacUPUIIMPAHH KATO:

a) (MHAHCOBH aKTHRHU, ILPXKaHHU 3a TEPIyBaHe;

0) (hmHaHCOBH aKTHBH, 0OABEHH 3a Mpoaaxoa.

3aemMH W B3eMaHWs, NPEIOCTABEHN OT MPEANPUITHETO, KOUTO HAMAT (UKCHPAH MalexK, Ce OTUUTAT MO
cebecTolfnocT.

Benuke GUHAHCOBM aKTHBH NOAJIEKAT HA MPOBEPKA 3a 0OC3LEHKA.

3.1 Jnarocpouns GHEAHCOBH AKTHBH

MupecTHlMUTE B ABLIEPHN NPEANPUATHS C& OTHHTAT M NPEACTABIT 110 ceOecTOMHOCT B CHOTBETCTBHE
¢ u3bpanara cueToBoaHa nojurtuka u CC27.

HuBecTHIMHTE B acoLMHpaHH INPEANPHITUS Ce OTYHTAT M NOpeacraiat no cebecroiinocT B
CHOTBETCTBUE ¢ M30panaTa cueToBoAHA momnTaka u CC28.

HHBGCTI'ILI,PIMTE KOHUTO MNpeacTapadaBaT MaJIlIHHCTBEHH AAM0BE C€ OTYUHUTAT IO Cripasei/inBa CTOHHOCT
KIacu(pMLMpaHH KaTo 00ABeHH 3 on-lax{ﬁa (PMHAHCOBM aKTHBH, ChIVIACHO M3HCKBaHMsTa Ha CC32
Kobm 31.12.2011 r. gpysxecTs: (t\ ITeKAaBA AbJArOCPovHH (PHHAHCOBH aKTHBH NoJ opmara na
HHBECTHIHH B IbIIEPHH ACONHHPAHA NPeAUPHATHS HJIM MAINHHCTBEHH JSI0BE.

3.2Kparkocpouns (HHEAHCOBH AKTHBH
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KparkocpouHnute (QUHAHCOBU aKTHBM Ce KiacH(HIHPAT M OLECHABAT CHOOPA3HO M3IUCKBAHMATA Ha
CC32.

4.CTOKOBO-MATEPHAJIHH 3ANACH
CroKoBO-MaTEepHAIIHN 3aI1aCH Ca TEKYIIN (KPaTKOTpaiiHKH) MaTepHaaHy akTHBY NoJj, popmaTta Ha:

N mMatepuany, npuaoOHTH TAaBHO Ype3 TIOKYMKa W MpeAHa3HauyeHu OCHOBHO 3a BlaraHe B
MPOM3BOACTRBEHUS MPOLIRC € el MPOUABSKIAHE HA NPOAYKLMSA MW YEIIYTd, Ui ca o0ekT Ha
MNpeKH TlpOI[&)KﬁH_., KOraTo TOBA CE€ NMPEeUEHH OT NMPEeEANPHATHETO]

OPOAYKLIMA, Ch3galdeHa B pESyJ'ITHT Ha MNPOMU3BOJACTBEH IIPOLEC B MNPEalpHATHETO H
npeaHasHajdena 3a npoaaxoa;

CTOKH, HPHHOGHTH FIIABHO HPE3 MNOKYINKAa 1 NpenHazHAMEeHH 34 nponamﬁa;

HE3ABbPUICHO [IPOHBOACTBO, MPEACTABIABAILIO CRBKYIIHOCT OT Pa3sXo/iM, 0T KOUTO C€ 04aKBa
da ce [ponsBene l'lpO,[[}“KLlL“lH;

MHBECTULIMS B MaTepHajicH 3arac - MaTepHaJHi aKTHBH, NPUIOOUTH 33 MHBECTMLMOHHM
LIEJIH, a HE 34 MMOJI3BaHe,

MarepuaiHiTe 3amacH ce OLEHSBaT Mo TNO-HHCKATAa OT JI0CTABHATA CTOHHOCT WIM HeTHATa
peanuzyema cToHHOCT.

JlocTagnaTa cTOMHOCT BKAIOYBA CyMaTa OT BCHYKH PasxoH Mo 3aKynyBaHeTo, npepaboTkaTa, KakTo H
JpPYrH pa3XxoAu, HampaBeHH BBLB BPb3KA C JIOCTABAHETO MM JI0 CEralmHoTO ChCTOAHHE |
MECTOIOIOKEHHE.

[ToTpebneHnero Ha MaTepHAIHU 3aMacH Ce OLEHABA 110 CPEAHO NpeTerieHa cToHHOCT.

KbMm 31.12.2011r. apy*ecTBOTO He NpeXcTABH B 6ajanca MaTepHAIHH 3alacH B XHJ1.JB.
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5. Bzemanns

e Karo kpemiTH M B3eMaHHs Bh3HHKHAINA LPBOHAYAIHO B MpeAnpHATHETO ce kaacuduipaT
B3EMaHMs BB3HMKHAJIM OT JUPEKTHO MPEIOCTABAHE HA CTOKM, YCIYIH, HAPH MM HapUYHU
SKBHBaJIEHTH Ha J1eOHTOpH.

L] Korato NpeaocTaBaHETO Ha MapH, CTOKH WKW YCIOYIH Ha OaJeHu ,‘]CﬁﬂTOpl-S € C HamepeHue
nojydeHuTe (PUHAHCOBH aKTHBH J1a OBAaT npoaaseHu HezabarHO MiTH B OiM3ko Objeule, Te ce
Kinacubumpar Kato (PUHAHCOBM aKTHBH, IbP/KAHH 33 ThPIyBaHe.
rh:pBOHﬁ'—lﬂ.ﬂ}'[O TE3H B3EMAHHUS H KPEAWTH CE OLEHABAT MO IeHa Ha l'[pl—[}.'lﬂ'ﬁldﬂﬁilﬁ.

Cren MBpPBOHAYATHOTO MPU3HABAHE KPEAWTHTE M B3EMaHHATA OT KIMEGHTH M JOCTaBYMLH
KOMTO ca 6e3 ukecHpan najaexk ce OTYMTAT 10 cebecTOHHOCT.

er,[l[lTHTe H B3eMAaHHMITA OT KJIIMEHTH H A0CTABUMIM KOHMTO Ca C qJHKCHPaH nage#s Ce OTYUTAT
Mo aMopTH3HpaHata UM CTUEIHUCT.EC})EKTHBHHSIT JIMXBEH MPOLUEHT € OPHTHHATTHWUAT MPOLEHT
npeneiied ¢ 10rosopa.

KbMm parata Ha (YHHAHCOBHUS OTUET CE [PABM [TPErjie]l 3a ONpene/isHe Ha 06e3leHKa OT
HecnOMpaeMocT.

OrnpeieisiHETO Ha 00e31eHKATa Ce U3BHPIIEA HA Da3a MHIMBUIYAJIHA [IPELEHKA Ha
PBKOBOACTBOTO 3@ BCAKO €1HO B3EMaHe.

e JlawbuuTe 3a BBH3CTAHOBABAHE CE€ NPEACTABAT 10 OPMTHHAIHMA pa3Mep Ha cymara Ha
pzemaneto. Kem 31.12.2011r. apykeeTrBoTo mnpencraBs B 0(ajanca HagBHeceH
KOPHOpPATHBEH AAHBK B pazMep BA 2 XHJ.JB.

e Jlpyrure B3eMaHUs ce NPEICTaBaT 110 ceOecTOHHOCT.

Kato KpPaTKOCPOYHHA Ce KHaCHdE)HU,HpElT B3eMaHHa KOHTO ca:
6e3 (ukcHupaH najex

Y che QHUKCHpPAH MaleXk M OCTATHUCH CPOK JIO Mafieska [0 e/IHa TOIMHA OT J1aTaTa Ha
El]HHﬂHCOBHSI OTHET

Karo pwnarocpouni ce KaacH(pUIIMPAT B3eMaHUA KOUTO & ¢bC (QUKCHPAH 1aJIEK U OCTATBLUYEH CPOK 10
mazerka Hajl eflHa rofiMHa OT JaTara Ha cheTaBiHe Ha TOMUIIHIS (PUHAHCOB OTHET.

6. Pasxonm 3a ObaeNA HepHOAR
Karto pasxoau 3a Obaemn [EPHOJIK € NPeACTaBAaT NPEeAIUTaTeHUTE PasXoH, KOHTO Kacaar crneiBaiyd
OTHCTHH MNCpHOAM H H3BLPUHICHH PAa3XO0AHM 3a MONYHAaBaHCTO HA MNpHXOOHM, 3a KOWTO HPHUXOAHUTE HE
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morar za 6 baaT HaJexIHO onpeieeHl KbM faTtaTa Ha GuHaHcoBus otuer. TakuBa ca pasxoxnre 3a
2012r. mo 3acTPaXOBKH H KOMHCHOHHH 0 6AHKOBH KpPeJiHTH B pa3Mep HA 4 XH.LJIB.

7. Ilapu4an cpefcTBa

TlapuunuTte cpeicTBa M NApHUHM SKBUBAJIEHTH BKJIIOUBAT DApUYHM cpeicTBa B Opoll w1 B OamkuM,
CHLOTBETHO B JIEBA M BLB BaJlYTd.

]_[Elpﬂ‘{!-IHTE. EKBHBANICHTH Ca KPaTKOCPOYHH, JIECHO 06[)21TL‘]MH BHCOKOJHKBHIHH BJ'IO)KCI-[H;I, KOHTO
CHABPKAT HE3HAYHUTENEH PUCK OT NMPOMAHA B CTOMHOCTTA WM.

ITapuynuTe cpencTBa BB BaJlyTa ca NpeACcTaBeHM Mo 3akounTeanus Kype va bHB kbem 31.12.201 1t
Ksm 31.12.2011 r. aApy’kecTBOTO pa3noJiara cbC clieilHATe NADHYHHA cpecTBa:

B Gpoii — 8 xmu. JiB.

B pasnnamarteJnd cMeTkH  — 51 x| .iB.

8.CobcTBen KanATax
CoOCcTBEHHAT KanmuTal Ha APY/KeCTBOTO ¢e ChCTOH OT:
> OcHoBeH/3anlcal KanuTal —Tpe/cTaBeH [0 HOMMHAIHA CTOHHOCT CBIIACHO CBASOHO
pelueHHe 3a perueTpalis, KakTo H BHOCKHTE HA cOOCTBEHHUUTE (CHLAPYKHULMTE) CHIIACHO
APYKECTBEH JOrOBOP, HE3ABMCHMO OT TOBA AW €A M3IANO BHECCHM MO OTHOLIEHHME Ha
TIPEANPHATHATA, 32 KOUTO HE € He0OXOANMO BIMCBAHE HA KATIUTA/A B ThPIOBCKMS PErHCTB).
Kem 31.12.2011 r. OCHOBHMAT KanuTasl Ha JPYKECTBOTO € BHECEH MU3LA/I10 B pasmep Ha 1 650
XHJI. JIB.
» Hepasnpepenena newanGa oT muHaNMH rogmHum — KeM 31.12.2011r. apyxectBoto uma
HepasnpenesieHa mevanda B pazmep Ha | 575 xuii. nB. 1

» Tekyul (pHHAHCOB PE3YNTAT - APY/KECTBOTO (hopmupa CUETOBOAEH (PMHAHCOB pesyiarar —
3ary6a 3a 2011 r. B pasmep Ha 661 xuil. n..

Jpy/KecTBOTO € TIpUeIo CYETOROMHA TMOJIMTHKA [a 0Tpa3sBa KOPeKUMH OT MPOMAHA HA CYETOBOAHA
nonuTKa M (QYyHAAMEHTAIHW [PeIIKH Ype3 KOPHrMpaHe Ha CalJoTO Ha HepasnpeieleHara
neyasnba/zaryba B HaYa10TO Ha OTYETHUS neproy cbriacto CC8.

ITpes 2011r. me ca OTPa3gBAHH KOPEKNHH OT OPOMSHA HA CYETOBOAHATA NOJHTHKA H
(yHIaMEeHTAJIHE I'PELIKH.

9. PERANCOBH NACHBH
(DHHZIHCOB ITACHB € BCEKH I'IHCHB_, KOHTO ﬂpe,ﬂ,CTﬂBﬂEBﬂ I[,OT'GBOI)”O FaIbJEKCHHC 34;
\’ I]pt‘.ﬂ,OCTaBHHE Ha ﬂﬂpli'—lHH C)('MH HITH (IJHHEIHCOB dKTHB Ha ,U,pyl"O ﬂpc,fl,ﬂpl-l)i’['ldel
v pasmsiHa Ha PUHAHCOBH MHCTPYMEHTH C APYTO NPEATIPHATHE TIPH TIOTEHIHAIIHO
HeOJIaronpUsSTHH Y CITOBHUS;

Knacudukanus Ha dpunancosute nacupu cropen CC 32:
N Jbpianu 3a THprysase.
\ JBpikanu 10 HacTHIIBAHE HA TaJEIK.
\  BuanmkHaim MHLPBOHAYATHO B TIPSANPUATHETO (PUHAHCOBHM [ACUBH.

DUHAHCOBHUTE MACHBY ce& KNacH(pHIMpaT choOpasHo HeNTa NPH MOEMaHeTO UM, & KOTaTo ¢a 4acT 0T
nopTeiin, ce KIacHPUIMPAT B 3aBHCUMOCT OT LIEITA, KOSTO NPEATPHUATHETO CH € TIOCTABHIIO 34
nocturade ¢ noprdeiina.

Hpemlpxmn-le'ro [IpU3HaBa li)l'll-lﬂHCUBL‘lSl MmacHB B CBOA CHETOROJICH Dananc CIAHUHCTBEHO KOratTo CraHe
CTpaHa B JIOrOBOPHHUTE YC/IOBUS HA MHCTPYMEHTA.

Cnen MMBPEOHAYATHOTO MPH3HABAHE TIPCANPHATHETO OLEHABA CD[/]H&I ICOBHUTE ITACHEH 110
a) aMOpPTH3HPpYCMA CTOMHOCT - @HH&HCOBH’I'E‘- ITaCHBH, KﬂaCPICbHLl}[]Ja]'Hd Karo AbpiaHH A0
HacThIBaHE Ha MNajc:K u (}JHHaHCOBMTE INacHBH, Knacuc})mu-ipauﬁ KaTO BBE3HHKHAIIH 1IbPBOHAYAIIHO B
NpeanpuATHETO, H
6) CripaBeainBa CTOHHOCT - q:)lriHaHCOBI-ITe NacHBH, fClﬁCl-l[iJiflul-lpaHM KaTo Abpikati 3a ThpryBaHe,
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MduHaHCOBHTE MACHBH Ce KJIaCH(PHUIIMPAT CLOOPA3HO 1eATa NPH NOEMAHETO UM, & KOIraTo ¢a 4acT OT
noprdeitn, ce KnacupUIMpaT B 3aBUCHMOCT OT LENTA, KOATO NPEANPUITHETO CH € NOCTABIIIO 34
1nocTHraHe ¢ nopreiina.
TpeanpuaTieTo npu3HaBa (PHHAHCOBUA MACHB B CBOA CHETOBOJCH DallaHC CAMHCTBEHO KOTATO CTaHe
¢cTpana B JIOTOBOPHUTE YCIOBHA HA HHCTPYMEHTA. »

Cren NbpBOHAYATHOTO NPH3HABAHE MPEANPHATHETO OLEHNBA (UHAHCOBUTE MACHBH 110!

a) aMOpTH3HpyeMa CTOMHOCT - (hMHAHCOBMTE NAcUBH, KiacH(pHLMpPAHH KaTO JALPKAaHH 10
HACTBIIBAHE Ha Naje:K H (PUHAHCOBUTE NAcUBH, KiacuUUMpPaHn Kato BB3HMKHAIN MHPBOHAYAIHO B
NpPeNnpUaTHETO, U

0) crpaBeJIMBa CTOIHOCT - PHHAHCOBUTE NACHBY, KIACU(DUIIMPAHN KATO AhPIKAHH 38 THPryBaHe.

10. 3aabxenns
Knacuduuupase Ha 3ab/BKEHUSATA:

o Kato (uHAHCOBH MAacHBH BH3HHKHAIM IIBPBOHAYAIHO B MPEANPUATHETO ce Kiacu(puuupar
3a[/b/DKEHUS BB3HHKHAIM OT JIMPEKTHO NPEAOCTABIHE HA CTOKM, YCIYTH, Napu Wi NapuuHu
EKBHUBAJICHTH OT KPEOUTOPH.

ITspBoHAUATHO TE3W 3aABDKEHUA H KPEJIUTH Ce OLEeHsBaT 110 ceDecTOMHOCT.

Crnel nbpBOHAYATHOTO NMpU3HABaHE (PUHAHCOBHTE MAaCHBH KBM KIHCHTH M JOCTABYMLM KOHTO ca

Oe3 (puKcHpaH majaek ce OTYHTAT No cedecToMHOCT.

(DUHAHCOBUTE MAaCHBH KOMTO ca ¢ (DUKCMpAH Majey ce OTYUTAT 10 aAMOPTH3UpaHATa MM

CTOﬁHOCT.E@)EKTHBHl—‘lSIT JIMXBEH !'lpOLLEHT‘ € OPHIHHATHHAT TPOLICHT Ol’lpe;‘J,EJ!CH c ,a'_lpl"OBOpEl.

. -Ball'bﬂ}l{e]{”ﬂ KBM TepcoHan M UC-l'lJ‘ypl*lTEJ'lHH OPFEIHHLlaL!,I‘]H ce ‘KJ'[EICH(I)I-I[IHpaT 3B CHHA Ha
TIPEeIPHATHETO 110 NMOBOA HA MUHAN TPYN TMOJ0MKEH OT HASTHS MEPCOHA] M CHOTBETHHUTE
OCHTYPWTEITHH BHOCKH KOHTO C€ M3MCKBAT OT 3aKOHOAaTeAcTBOTO.CBriIacHo M3HCKBAHMATA HA
CC ce BKIOYBAT M HAYMCICHMTE KPATKOCPOYHHM MAOXOAM HAa NEPCOHANA C IPOM3XOJ
HETOJI3BaHU OTIYCKM HA NepcoHala M HauucienuTe Ha Oaza Ha JeiicTBalMTE CTABKH 34
OCHrypsABaHe, OCHIYPHTEIHH BHOCKH BBPXY TE3H JOXOIH.

Jpy2KecTBOTO HAMA NPUETA I10JIMTHKA JA HAYWCIIABA ABIATOCPOIHN IOXOIH Ha NIePCOHAA.

. TGKYLLU‘I AAHBYHH 3a0BJIAKEHHA Cd 3a1BIXKEHHA HA l'lpC,I[]'lpHHTHCTO BbB Bp’b3Kﬂ C npuiaaraneTo
Ha JaHb4YHOTO 3akoHogatescTeo.[IpejcTaBenu ca Mo CTOIHOCTH B CHOTBETCTBHE C NpaBMiaTa
HA CHOTBETHUS JAHBYEH 3aKOH 32 ONpeeisHe Ha CTOMHOCTTA Ha BCEKM BUJL AAHDK.

o [Ipopu3uH ce HAYUCIIABAT MO Hail no0Opara npubIM3MTEIHA OLIHKA Ha PHKOBOJICTBOTO HA
OpeANpHATHETO MO MOBOJ HA KOHCTPYKTHBHE M TIPABHU U [IPABHU 3a/Ib/DKEHNA BLIHHKHAIIN B
pe3ynTaT Ha MUHAIM CHOUTHA.

Karto kpaTkocpovnu ce Kaacn(uiMpar 3aab/DKEHHS KOUTO ¢a:
\ Ges (pMKCHpaH majex
v cBe duKkcHpaH name)k M oCTaThYeH CPOK [0 Majeka [0 eIHa rojMHa oT jarara Ha
(HhUHAHCOBHS OTHUET
Karo mparocpounu ce KIacu(pHIMpaT 3aib/DKEHHs, KOWTO ca Che (PUKCHPAH TaJIeK M OCTATbUYEH
CPOK JIO Majieska Hajl eJHa FOJMHA OT JaTaTa HAa ChCTABAHE Ha (PHHAHCOBUS OTYET.

HaxoH no chiliecTBEHH 3a0b/DKkens Kem 31.12.2011r. ca:

P 3anbmKeHHs KM JOCTaBUHIA H KITHSHTH

JOCTABYHIIH 1 Xum. nB. B T.4.
no 1 ropuna 1 xum. nB.

> 3agbxenus KbM GUHAHCOBH MHCTHTYIIAN 1 084 xwm. aB. B T.u.
no | roanHa 246 xun. AB.
Haj | roguHa 838 xun. ns.

P Jlpyrd 3agbiKeHus B T.4.:
Jannunu 3aabiKeHns 6 XWILJIB,
Hpyru 3ansimeHns 30 xu1. 1B. B T.4.
no 1 roguna 30 xu, 5B,
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11. YyxgecTpanHa BATYTA

ChenkuTe B Yy’KACCTpaHHa BalyTa Ceé BITUCBAT ITEPROHAYATHO KATO KEM CyMara Ha My KIecTpaHHaTa
BaJIyTA CE TpHiIara LenTpanius Kype Ha bearapeka Hapoana Banka (BHB) kbM zatara Ha chenkara.
KypcoBute paziuku, Bb3HUKBAIIM NPH YPEXKJIAHETO HA TE3U NAPUUHM [TO3MLAKM WK TIPH OTUHTAHETO
HA TE3W TapHYHHA NO3UIMKA NPH KYPCOBE, Pa3iinyHy OT Te3H, Mo KOWTO ca Ounu 3asencuu, &e oTuuTar
Karo (PMHAHCOBHM TPHXOAM MM (PMHAHCOBHM Pa3Xoju 3a MepHoja, B KOHTO Bb3HHMKBAT. Ilapuunure
No3WUMK B uy;kiecrpaHHa panyta kbM 31 nexemspu 2011 roawHa ca OUEHEHH B HACTOSLIMS
(huHAHCOB OTYET 10 3aKinounTenHus Kype Ha BHB. Tekyuio npes rojMHaTa chrilacHO CUSTOBOIHATA
MOJATHKA Ce MPABH MPEOLEHKA HA BATYTHUTE NO3UIHH MECEHHO.

BEU'!}’THHHT KYPC, H3NOJ3BaH 34 NpeU3HKC/IAiBaHe B OTHETHATA BanyTa Ha MAPpHUYHK NMO3HIIHH B
YIKICCTPaHHAa BaJlyTa € KaKToO ClIEBa:

Buja BanyTa 3axnmounTenen kype 1a BHB
keMm 31.12.2011
EURO 1.95583

12. Japnuno ofaarane

TEK)/LLIHTC AJdaHBbYHH aKTHBH H HaCcHBH Ca TE€3M 3alb/IKEHHMA WM B3EMAaHHUA OT 6[0;]}'!{81"&, KOWTO Cg
OTHACAT 3a TEKYINMA W MPEXOAHN NMEPUHOAN H KOMTO HE ca IUIaTeHHW/BB3CTAHOBEHHM KBM jartara Ha
Gananca.

PazxoapT 3a JaHBK NpejcTaBisiBa cymara OT TeKYLLUs JaHbK OT nevanbarta, M3MeHeHMATa Ha
AKTHBHUTEC H NACHBHTE [10 OTCPOYMCHH HAaHbBUM H [IPEU3YHHCIACHUATA, TMMPHU3HATH TMPe3 TEKYILILNA NepHo
Ha TeKYUIH JaHbLIA OT neuanbara 3a NpeaxoiH NepHoan.

Tekymuar ganbk OT mevandara mpesicTaBifABa cymarTa Ha JaHslure OT nevanbara, KouTo ca
ONpeje/ieHd KaTo IBJDKMMH/BB3CTAHOBUMM / 110 OTHOWIEHWe HA JaHbuHaTa mnevanba/zaryba/ sa
nepuoaa.

Texymuar nansk ce onpeaens Ha 6a3ara Ha JaHbpuHaTa CTaBKa B CMJIa KbM Jarara Ha OajlaHca .
JanbuHara nevanda/sary6a/ e nmevandara/zarybara 3a nepuofia, OnpejesieHa chriacHO YCTaHOBEHHTE
0T JAeCTBAIOTO AAHBYHO 3aKOHOAATENCTBO NMpaBHiia, Ha OCHOBATA HA KOATO CE OMpeJesisi pasmMepbT
Ha OBKUMHTE /Bh3cTaHoBMMHUTE/ nanbiy. Janbunara nevanba 3aryba ce onpejens u Jekiapupa ¢
rofMIIHATA JJaHbYHA ACKIapalia 3a ChOTBETHHS MEPHOL.

[MTacuBu 10 OTCPOHMEHM [aHBLM Ce [PU3HABAT MO OTHOLUEHWE HA BCHYKH objaraeMu BpeMeHHM
pasinuKu,

AKTHBH MO OTCPO4YECHH NaHBLH CE NPH3HABAT 34 HAMAJIAEMHTE BPEMEHHH Pa3/IMKH, JaHbYyHaTa SEII'}/GEI
WK JaTb9HA KPEIUTH.

AKTHBH 10 OTCPOMEHH JaHbLM Ce IPHU3HABAT [0 CTENEeHTa, [0 KOATO € BEpOATHO Ja uMa Obieiia
obmaraema neuanda,  cpelly KOATO Ha MOFar fAa Ce H3MOA3BaT HAMalieMHMTe BPEMEHHH
paznuKu,AaHbyHaTa 3aryda Wil JaHBYHUSA KPeIUT.

OtcpouennTe JaHbLM CE OLEHABAT MO AaHBLYHHUTE CTaBKHM, KOMTO ce O4akBa ja ObjaT B cHia 3a
HepHoaa, KOraTo akTHBBT Ce Peanu3vpa Wil NHacuBbT ce ypead . JanbkbT Bhpxy nedandara sa 2012r.
e 10% .Otcpouenure NaHbLUM CE NMPU3HABAT KaTo MPHUXOJ MM Pa3Xxoll U Ce BKJIOUBAT B HeTHATA
nedanba wiu 3aryba 3a nepuoaa, OCBEH B CIY4auTe, KOraTo AAHBLMTE NPOH3THYAT OT ONEpaLiy WiH
C"bSHTHFI., NPH3HATH JHUPEKTHO B KaluTala.

IMpomsaHa B aKTUBMTE WM [ACHBHMTE [0 OTCPOYEHM TAHBLLM BL3HMWKBA HAa OCHOBAHHE HA MPOMSAHA B
JaHBYHHUTE CTaBKH, AaHBYHOTO 3aKOHOOATEINCTBO HIIH OYaKBAaHHA HAYMH H4 BL3CTAHOBABAaHE Ha
aKTHBa WM ypeinaHe Ha nacupa.llpomsHaTa ce oTpassiBa KaTo yBellMueHHe/HAMANIGHHE HA HETHATA
nevanba/saryba, OCBeH aKO NpPOMSHATA Kacae OTCPOYEHH JaHBUHM AKTHBM HIIH MACHBH OTYETEHMH
AHPEKTHO B cobcTREHMA KATIMTA,

AKTHBH M IAaCHBH O OTCPOUYCHH [JAHBLM c€ KOMIEHCHPAT M C& NMPeACTaBAT BbE (JMHAHCOBHUAT OTHET
OTJEIHO OT APYIUTE aKTUBU U ITACHBH.

ITpes 2011r. Apy>KecTBOTO HAMA HAYHC/ICHH HOBH H 00paTHO NPOsiBEHH OTCPOYEHH AANDBIIH,
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13.JIu3mar

Knacadukannsa Ha JAZHETOBATE JOTOBOPH

Krnacuukanpara Ha JU3HMHIOBUTE JIOTOBOPH e OCBIIECTBARA B HAYAIIOTO HA JIM3MHIA Ha Dasara Ha
kpurepud. [lpu mpomsHa Ha yCnoBHMSTa Ha JM3MHIOBMSA JIOMOBOP, KOMTO BOJAT JI0 npbmsHa Ha
KPHTEPHUHTE, C& U3BLPLIBA HOBA KlacH(pUKALIUs HA IMAMHTOBHUTE JOTOBOPH.

PEBmaHH‘I&BaHﬂTO MEF]LY (])HHaHCOB JU3HHI M EKCIUTOATallMOHEH JTH3MHT MpH TAXHOTO TEKYUIO
OTpaBHBaHC H MNEPHOANYHO MNpPeCcTABAHE BbLB (pHHBHCDBHTE OTHETH CE HU3BLPLIBA B CHLOTBETCTBHE C
npuHLKna "npeIuMcTBO Ha ChIBPKAHMETO npen (opmara'.

Kum 31.12.2011 r. gpyecTBoTO HEMA CKJIOYEH JOroBOP 32 (DPHHAHCOB JH3HHT.

14.]loxoqm HA NEpCOHAIA

l'lo.naralul»[Te ce C-yM]-I 3a KOM]’IEHCHP}’EMH OTH}’CKH Ha ]'IEIJCOH'ELI'IEI CE OTHHUTAT KaTO 3adbLJIZKEHHUE H
KATO Pa3xojl, CBbp3aH ¢ KPaTKOCPOYHUTE J0X0/M Ha NepcoHaa.

IpeanpuaTveTo HAMA MOMMTHKA 32 HAYMCIMBAHE HA ABATOCPOUHM AOXO0H HA HepcoHAana.

,[lOKOH,HTC ]'l.p]‘l Hanycwane, npenocmamm Ha T!EPCOIIEI.I'IEL_. BEKIIIOYBAT I"J'I(}Ga_ﬂlia cyma, Ol'IpEII,C:It?IlE’I
FAKOHONATCITHO WIIH '-!pEB ﬂOFOBOpHO HIIH ,[prl"{) CHOP&RYMEHHC

HUXOHHTG l'lplff [-Ia]'lyCl{EHe HE OCHprSIBHT Ha HPE,D\HPHSITHET‘D 6’!:)13].[],5’] HMKOHOMHYECKH H3MOdH, I'IIJ[)BJ.'I,I-!
KOETO Ce [PHM3HABAT 3a Pa3xo[ B MOMEHTAa Ha Bh3HHMKBaHeTO WM. Korato noxojanre npu HaiyckaHe
cTaHaT HEHCK}/SMH 3d IMoBeYe 0T 12 Mecena ciaeld adararta Ha cHeTOBOIAHMWA 62].715“—1(3_. CE OTHHTAT
JIMCKOHTHPAHHU YPe3 KOC(pHIIHEeHT.

Kosm 31.12.2011 r. ApyKecTBOTO HMA CKJIIOYEH eJHH TPYAOB A0T0BOP.

15. OGe3neHKH HA AKTHBH

Obe3lieHKH Ha aKTMBM ce M3BBPIIBAT cbriiacHo usucksaHuaTa Ha CC32 u CC36 persameHTHpaiin
OTYHTAHCTO Ha 0633[1@”]’(8 Ha pas/IMvYHUTE BHAOBE AKTHBH.

Crermacio CC 36, koraro BB3CTAaHOBHMAra CTOMHOCT Ha akTuBa cnajHe nojy OGanaHcosara
(mpeHOCHATa) CTOHHOCT HAa aKTHUBA, MPEANPUSTHETO OTpassBa HamMaleHWe Ha DanaHcoBaTa CTOHHOCT
J10 pazMepa Ha Bb3cTaHOBUMaTa My ctoiitnocT. HamanenueTo ce Tpetupa karto 3aryda ot obesueHka.
Barybata ot obe3ueHKa Ha aKTHB Ce IpPU3HABA BeJHAra Karo TeKyLl pa3sxoj 3a geiiHocrra. AKo cnej
W3BBpIICHA 00€3lleHKa Ha aKTHB HEroBara BBL3CTAHOBHMA CTOHHOCT npeBuilH OamaHcoBaTta My
CTOMHOCT, Ce O0Tpa3sBa BB3CTAHOBABaHEC Ha 3arybara o1 oDe3leHKa - KaTo Tekyll [pUXod oOT
JefiHoCTTa - 10 pasMepa Ha npeaxojHaTa obe3neHKa, KosTo € OMla 0Tpa3eHa KaTo TEeKyll pasxoi 3a
JeliHocTTA.

Koraro e HeBL3MOKHO Ja ce onpeaciii Bb3CTaHOBUMAaTa CTOMHOCT Ha OTAEIEH aKTHB, NPEINnpHATHETO
onpesens Bb3CTAHOBHMAaTa CTOMHOCT Ha TEHEpHpallid NapHYHM MOCTHLMANCHHA OOEKT, KbM KOHTO
NPpHHAATEHKH H OLCHABAHUAT aKTHB.

Crnopen pasnopendure Ha CC 32 punaHcOBUAT akTHUR € o0e3leHeH, ako DanaHcoBaTa My CTOMHOCT €
Mmo-rojaMa OT oO4YakKBaHata MY BB3CTaHOBHMA ¢roitHocT. B Kpasd Hda BCEKH OTHETEH [MepHOa
MpeANPHATHETO ONPEaensd Aajik CLUIECTBYBA HAKAKBO 00SKTHBHO 0OCTOATENCTRO 3a 00e3leHaBaAHE HA
JaIcHHA C])HHEIHCOB aKTHB HJIH rpyna CIJHHaHCDBH aKkTHBU. AKO ChIIECTBYBA TaKOBA 0OCTOATENCTRO,
NpPeNNpUITHETO OMpeens Bb3CTaHOBMMAaTa CTOHHOCT Ha (QWHAHCOBMTE AaKTHBM M TIpeicTaBs
HAMAJICHUETO WIH KaTO TeKyIl (PHHAHCOB pa3Xo/l, WIH KaTo HaManeHHe Ha pe3eppa OT MPeolleHKa, aKko
TOH € MONOKHTENIHA BEIMUYHHA. Cyma'ra, Nnpesuinapauia cb3gadeHusa pe3cpp, €€ OTHHUTA Kato TEKYLL
¢unancor pasxon. Korato 3a (uHAaHCOBUS akTHUB € CBb3AAJEH pPE3epB OT MNPeolleHKa, KOoHTo e
OTpHLATENHA BellMYiHA, obe3leHKaTa ce OTYHUTA KaTo TeKyll (PMHAHCOB pa3Xxoj M KaTO HAMaJIeHHE Ha
TO3M pe3eps.

IIpe3 m. 12.2011r. e n3pbpiena obesnenka na JIMA - seapmxnavmu EMoTH . OTHeTeH € pa3xof 3a
HAPY’ecTBOTO B pasmep Ha 675 xuiLas,

16.Cenp3ann JANKA
CBbp3aHy M@ - TMLATA Ca CBBP3AHKU, KOraTo eIHOTO € B ChCTOSHHE J1a KOHTPO/IMpa JApyroTo Win Ja

YHpasKHABA BbPXY HENO 3HAYHTEIHO BAMAHHE IIPH B3EMaHCTO HA PEIIEHHA OT d)lﬂ']ﬂl{COBO-CTOI'IaHCI{H
9
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xapakrep. Te morar fia ObaaT IOpHAHYECKN W (JU3MHECKHN NTHLA, B T. Y. YIIPABICHCKH MEPCOHA.
Cenku Mex/y CBbpP3aHH JIHIIA - MPEXBLPIAHE Ha aKTHBH W/WIK Ha NMACHBH MEXKY CBLp3atu Iulia,
6e3 11a e 3aBDKMTENHO MPHIIaraHeTo Ha XapaKTepHaTa 3a CeJIKaTa cripaBe/UiiBa LeHa.
JIpyXkecTBOTO ONOBECTABA CAEIHATE CBLP3AHMA JIHIA:

Humuo JIumoB — egHon4YeH cOOCTBEHHUK HA KanMTalaa U yrnpaBuTen.

»

17.1Teganba, 3ary6a 3a ordeTnHd nepuoa. U3BLHPeHHA CTATHH
Hpmﬂa'm're 34 OTHETHHHA TNMEPHOI NPHXOIH M pa3xoJH CE BKIMOHBAT B OTHETA 34 MHNPHXOAHTE H
pa3xoauTe HpH onpejenaHe Ha nedandata uiM 3arydaTa 3a OTYETHMS MEPHOJ, OCBEH aK0 CHETOBOACH
CTAHIAPT M3UCKBA MIIM MO3BOJISIBA [PYIO.
[Neuanbara win 2arybaTa 3a OTHETHHA NEPHO] BKIIOYBA:

e reuanbara uau 3arybara ot obuuaiinata JeiHocT H

L HM3BBLHPEAH HUTE CTATHH.
B 0THETa 33 MNpPUXOONTE M pa3xo,u}1Te ce OoT4MuTa 061].[31'21 CyMa HA BCHYKH H3B]:|H[JEJ1HH CTaTHH.
EctectBOTO M pasMepnT Ha BCHKA HM3BBHpE/1HA CTATHA Ce 0MnoBecTABa JOITbIAHHTEIIHO.
I‘lSB'thCI[HHTC CTATHH TEKYIIO C& OTHHTAT KaTO U3BBLHPEAHH MNPHUXOAH W M3BLHPENHH Pa3XOdH.
Karo n3sHpe/iHN CTATHN Ce [Pe/ICTaBAT:

e (anaHcoBara CTOMHOCT HA NPUHYIUTEIIHO OTYYHKICHHUTE AKTHRH,

e QanancoBara CTOHHOCT HA OTMHUCAHUTE AKTHBHU M [ACHBU BCICACTBIE HA
HPHPO/IHA U OpyTH OeacTBHS;

e CyMmara Ha NMOJY4YeHWTE 3aCTPaxOBaTeHW 0De3eTeHn .
IMeuanba unu 3aryba or oGuuaiiHaTa AeiHoCT:
Korato ectecTBoTo HA HPUXOAHUTE MM pa3xofHHUTE CTATHUH NPHU ONPEASIASHETO Ha nedaidaTta Wil
sarybara oT ofuuaiiHaTa AeiHOCT € BaxmHo 3a 00gCHARAHE HA pe3ynTaTuTe OT AeHHOCTTA, ECTECTROTO
W pa3sMephT HA TAKMBA CTATHH CE OTPa3siBa OTICIHO.

CueroBoguuAT punanCcOB pe3yarat 3a 2011r. e 3ary6a B pazmep Ha 661 xmI. JIB.

18. Pasxoam

JpyKecTBOTO OTUMTA TEKYLIO PasXxoiuTe 3a JIefHOCTTa 10 MKOHOMMYCCKH €JIEMEHTH M cjiell TORa
CBIUIMTE C& OTHACAT N0 (QYHKLUMOHANHO HpeiHa3HaYeHHe ¢ Lell GopmupaHe pazMepa Ha pasxoauTe 1o
HarnpasineHua 1 geiinoct.lIpn3naBaHeTo Ha pasxojuTe 3a pasxol| 3a TeKYLIU NepHojl ¢e U3BbPILIBA
NpH HAYMCAABRaHE Ha CHOTBETCTBALLUTE UM [IPHXOIH.

KbM pasxomure 3a AeHHOCTTa ce OTHACAT M (PMHAHCOBH PAa3XO[H, KOMTO APYIKECTBOTO OTHHTA M ca
cBBLp3aHu ¢ oduyaiiHata 1eHHOCT.

HpyskecTBoTo € IIPHEeNo CYCTOBOAHA IMOJHTHKA [la OTYMTA KaTo M3BLHPEIHH pa3xolu caMo TakHBa
pasxoM KOWTO ca SICHO OTrpaHudeHu oT obuualiHata NeHHOCT M NOpajau KOeTO He ce oHMaKpa Ja ce
MOBTAPAT YECTO.

Pasxoaure ce OoTYMTAT Ha NpPHHIMNA Ha TeKkymo Hawucagpane. OueHsBaT ce MO CnpaBeMBata
CTOMHOCT Ha MIATEHOTO HIIH MPEeACTOSIIO0 32 Nialllane.

ITpes 2011 r. /IpyecTBOTO OTYHTA Pa3XodH oT obH9YalHaTa NedimocT B pasmep Ha 1 023 xun.as,
KOHTO ca ¢ 694 xun.,18 noBede oT Te3H npe3 2010r.

19.01puxoan

Jpy:kecTBOTO OTUNTA TEKYIIO NPpUXOAUTe 0T o0uuaiiHaTta nefHoCT 1o BUJOBE.

IMpu3HaBAHETO HA OPUXOJMTE CE M3BLPILBA [PM CHA3BAHE HA NPUETATA CUETOBOHA MOJHTHKA 3a
CIIeIHUTE BUIOBE IIPHXOH:

[puxoan oT npoaaxda Ha CTOKM, MPOAYKLHSA W APYTH aKTHBH — NPH NPEXBBPIISHE COOCTREHOCTTA U
1pe/japaHe Ha CHOTBETHHTE aKTHBH Ha KYITyBauMTe.

Tlpy M3BBPLIBAHE HA KPATKOCPOUHHU YCJIYTH — [PH 3aBLPIIBAHE HA ChHOTBETHATA YCIIyra W rpHeMaHe
Ha paboTara OT KIHeHTa.

TIpM ABATOCPOUHM YCIYIH HAa DA3ATA HA €TAll HA 3aBBPLIEH AOTOBOP .
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[Npuxoaute OT HAGMHU € NPH3HABAT Ha BpemeBa Gasa 3a cpoKa Ha J10roBOpa.

KbM npuxomamTe 0T obuHaiiia IeiiHOCT 3a PY/KECTBOTO CC OTHACAT M (PUHAHCOBUTE [IPUXOIHM.
JpyKecTBOTO € NpUeno CUCTOBOJHA MOJIHTHKA A OTYUTA KATO M3BBHPEJHHM MPUXOAH CaMO TaKHBa
MPUXOH, KOMTO €a ACHO OTrpaHMYMMHM OT obuuaiiHata AeffHOCT W MOpaal ToBa He Cinéasa ja ce
TIOBTApAT YECTO.

[NpuxoauTe ce OTYMTAT HA TIPUHLIMPA HA TeKY 110 Hauucsseate. OLeHIBaT ce No crnpase/uinBara
CTOMHOCT Ha MOMYYEHOTO WAW MOJUIEKAII0 Ha MoJTydaBaHe.

[Mpu3Hatute 3a OTYETHUS NEPUOJ MPUXOJAM M PasXoAM ¢e BKIIOYBAT B OTHYeTa 3a MPHUXOAHTE M
PasxoquTe Mpu Olpeic/siHe Ha nevanbara unu .3Ele6EI.Ta 3a OTHETHHA TMEPHOJ, OCBCH axKo Apvr
CTaraapT H3NCKBd MM MO3BOAABA APYTro.

Ilpes 2011r. apyxecTBOTO OTYHTA DPHXOAH oT o0Hualima AelimocT B pasmep Ha 365 XH/LAB,
KOHTO ¢a ¢ 39 xul1. JB. oBeYe oT Te3n npe3 2010r.

20.071eT 32 NAPHIHATE NOTOK
ﬂp}’}l{t‘,CTBOTO OTYHTA H MpCACTaRA MapHIHKUTE IMOTOUH (10 [IPEKHUA METOA CHITIACHO H3MCKBAHMATA HHa
CEy

[MapuuHuTe HOTOUHM ce KiIacuUUNPAT KATO HAPHUUHM [OTOLH OT:
e (OcHoBHa #eiHOCT
e HMHBecTHLHOHHA AeliHOCT
e @uHAHCOBA AeHHOCT

21. OTver 3a cOOCTBEHAA KANKTA

ITpuera e cueTOBOAHA HOMMTHKA J1a C& M3TOTBA OTUETA Upe3 BKIIOYBAHE Ha !

HeTtna neuanba u 3aryda 3a nepuoaa

CanpioTo Ha HepaznpeAeneHaTa nevyanda KakTo U JABMKEHUTA 3a [leproja

Beuuku craTHi HA NPUXOIU MW pasxoan, neuainta uiu saryba, KOWTO B pe3ynTaT Ha jeiicTBalinre
CC ce npu3HaBaT AHPEKTHO B COOCTBEHNS KanMTal.

KymynatuseH e()eKT OT MPOMEHUTE B CHETOROIHA NONUTHKA U (DYHAAMEHTAIHN MPEHIKN B
cworBeTcTBHE ¢ CC 8§

[Ipexprpnsse u pasnpeaelieHue Ha KarHTal MEKIY cOOCTBeHULMTE

Hacrbnunure npoMeHH B pe3yiITaT Ha BCHUKH U3MeHeHHe M0 BCHYKH ENeMEHTH Ha cODCTBECHMA
Karnurai.

Banyren pHek
JpyKecTBOTO HEe OChLIECTBBA CHENKHM B UYH/IECTPAHHA BAyTa, pa3iu4Ha OT OBJrapcku JeB U eBpo,
Nopaay KOETO TO HE € M3/I03KEHO HA PUCK, CBBP3aH C Bb3MOKHUTE IIPOMEHH HA BAJIYTHHTE KYPCOBE.

Kpeanren puck

DUHAHCOBHTE AKTHBH, KOMTO TNOTEHUMAIHO u3jtaraT pyKecTBOTO HAa KPEAMTEH PHCK. Ca IMPEeIHMHO
B3eMaHMA 1o Npofaxkou. Jpy/KecTBOTO € M3N0KEHO HA KPeAMTEH PHCK, B ClyHall yYe KIMCHTUTE He
u3mIaTaT cpoute sagbiokeHus. llonuwrukara na [pyxecTBoTo B Tasw o0nacT € HacouyeHa KbM
OCBHIIECTBABAHE HA NPOJAKOH Ha CTOKH H YCIIYIH HAa KIIMEHTH ¢ NOAXOAALIa KPeAWTHA peryTalus

IV.Jipyra onoBecTsiBanus

1.CuO0HTHS cjie] 1aTara Ba Gaaanca

Mesxy parara Ha rogMuiHiAs GUHAHCOB OTHET M JaTaTa Ha OJI0OpEeHHETO MY 3a NyOJIMKYBaHe He ca
BLIHUKHAIM KOPUTMpalld W HEKOPUrHpamM CcBOUTHA, OT KOMTO Jla BB3HHKHAT CHELMATHN
OMOBECTABAHMA chrytacHO uuckeanmara aa CC 10,

Z.C‘IeTO‘BOgHII NpeqnoJIoKceHH H II|!II5J]H3]ITB.TIHB CUYETOBOJAHH NIPEIEHKH
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Ilpunoxennero Ha Hauponanuute craHgaptH 3a (PMHAHCOBM OTHETH HA MallkKW MW CPeaHu
NpeANpHATHA W3UCKBA OT PBLKOBOACTBOTO Ja MNPHAQKHM HAKOM CHETOBOJHM NPEANONOKEHHA W
NPUOIU3IUTENHH CYETOBOAHU IPELeHKN IIPpU U3rOTBiHE HA TroAMIIHMUA (UHAHCOB OTHYET M 1IpH
onpee/isHe Ha CTOMHOCTTA HA HAKOM OT aKTHBUTE, IIACHBUTE, IPUXOMTE U pasxoaute, Bedukn Te ca
M3BBPIICHW HA OCHOBATA Ha Hal-100para lpeLeHKa, KOSTO € HalpaBeHa OT PbKOBOJCTBOTO KbM
jJaTata Ha HM3roTBAHeTO HA (uHaHCOBMS oTveT. JleHCTBUTENHMTE pe3yiaTaTM OMxa MOrIM jAa ce
paz;iivaBat OT Mpe/ICTaBeHHTe B HACTOAIINS (JMHAHCOR OTHET.

3. HecurypuocTH
Ha ynpasnsigaiipte OpraHd HE Ca HM3BECTHH [JdaHHH, KOWTO BOAAT 10 HECHUTYPHOCT OTHOCHO

BBL3MOKHOCTTA Ha NPEeANPHATHETO da [NPOAbIEKH CBOATA J.LCFLHOC’I‘.

CncTaBHTEN:

: PrnxoBogaTen: ||
“Ilepdext AKay :

Jlamuo J{am

Jdara: 29.02.2012r.




