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Otyer 3a puHaAHCOBOTO cheTosiHUE KbM 31 nexemBpu 2019 r.

AKTHBH Iosicnenne 31 nexkemMBpH 31 nexemBpH
2019 2018
XHJIL. JIB. XHJI. JIB.

Herexymu akTHBH

HMmoTH, MallMHU U CHOPBIKEHHUS 5 81 94
HNHBECTULIMOHHHU UMOTH 6 79 -
Herekyn B3emanus 7 1179 1161
Herekymu akTusu 1339 1255
Texymn akTuBH

Marepuanuu 3anacu 8 6 4
TbproBeku U Apyru GUHAHCOBH B3€MaHHUsI 9 1149 1 095
ITapu 1 napuyHM €KBUBAJICHTH 10 237 192
Tekyuiu akTuBU 1392 1291
0060 aKTHBH 2731 2 546

.// : I /}'
CberaBum: _ -~ ] Vnpasuren: |
/Exarepuna’ CrossHoBa/ /Cemiia Tonoposa/

Hara: 11.09.2020

[losicHeHusATa KbM PUHAHCOBUSA OTYET OT CTP. 8 10 cTp. 28 MpeacTaBagBaT HEPA3Ae/IHA YacT OT HEro.
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Ortuer 3a puHAHCOBOTO CcheTOsIHUE KbM 31 nekemBpu 2019 r.
(IpoabiKeHHE)

CobcTBeH KANMUTAJ U IACHBH : Hosicnenne 31 nexemBpu 31 nexemBpHu
2019 2018
XHJL. JIB. XHJL. JIB.

CoOcTBen kanura

OcHoBeH KanuTail 11.1 1 000 1 000
Hepasnpenenena nevasnba 1575 1398
06110 codCTBEH KANMTAJ 2 575 2 398
ITacuBn
Texymu macusu
TBProBeky U APYTry 3aIbJKEHUs 14 - 2
[leHCHOHHH W JpPYrU 3aBJDKEHUS KbM
nepcoHana 14 3 1
Kparkocpounu 3aaAbHKeHNs KbM CBbP3aHU
JMua 13 123 123
JlaHbYHHU 3aaBbJDKEHUS 14 30 20
Tekyiy nacuBu 156 149
OO0 nacuBH 156 149
OO01110 COOCTBEH KAIUTAJ H NACHBH 2731 2 546
CoeraBui: / Vnpapuren: | AILe

/Exarepuna CtosiHoBa/ ; /Cerna Tonoposa/

Hara: 11.09.2020

[NosicneHusTa KbM (PUHAHCOBUS OTYET OT CTP. 8 10 cTp. 28 MpeAcTaBisIBAT Hepa3e/iHa YacT OT HEro.
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OTuer 32 newan6ara 3a roamHaTa, npukiaruyBama Ha 31 nrexkemBpu 2019 r.

[Ipuxoau oT 1OroBOpH ¢ KJIMEHTH
[Tpuxoau oT nponaxba Ha HETEKYIIH aKTHBU

Pazxonu 3a marepuanu

Pazxoau 3a BbHIIHU YCIIYTH

Pasxonu 3a nepconana

CebecToifHOCT Ha mNpoOAaneHHUTE CTOKH W JPYTH
TEKYyILH aKTHBH

[TpoMeHM B HaNIMYHOCTUTE HA TOTOBATA MPOAYKIHS
Y HE3aBBbPIIEHOTO MPOU3BOACTBO

Hpyru pazxoau

Ileuyan6a oT onepaTruBHa aeiinocT

DUHAHCOBH pazXxoau

DUHAHCOBU MPUXOIU

Ileuan6a npeaun 1anbUH

Paszxonu 3a nanbUM BpXY A0X0Aa

Ilewanb6a 3a roamHaTa OT NPOABJLKABAIIH
JAeHHOCTH

Ileuan6a 3a rogunara

/// A /
CoberaBu: VYnpasuren:_ \ VT2

KaTepm-xa eﬂHOBa/

MHara: 11.09.2020

Tlosicnenue
15
16
17
18
12

16

20,21
20,21

22

2019 2018
XHJL JIB. XHJI. JB.
424 357
59 2
4) 4
(46) (40)
(45) (46)
(56) 6]
2 (1)
12) 3)
322 264
(24) (22)
134 110
432 352
(43) (35)
389 317
389 317
/Cetna Tonoposa/

[TosicHeHMsATA KbM d)HHaHCOBVISI OTYET OT CTP. 8 A0 CTp. 28 npeacTaBjsaBaT HEpa3AaesiHa 4acT OT HEro.
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OTtyer 3a mnpoMeHHWTe B CcOOCTBEHHMs] KamuTaJd 3a TOJAHHATA,
npukaouBama Ha 31 nexemspu 2019 r.

Benuku cymu ca npeacTaBeHH B XHJIL. OcnoBen Hepa3snpenesiaena 0610
JIB. KAmUTAJ neyayda co0CTBEH
KAmHATAJ
Canpgo xbMm 1 sinyapn 2019 r. 1000 1398 2 398
JuBuieHTH - (212) (212)
Crenku cbc COOCTBEHHIUTE - (212) (212)
[Teuanba 3a rogunHara - 389 389
O6wo BCeoOXBATEH JI0XO0/ 3a
roaAnHATa - 389 389
Caapno xkbm 31 nexkemepu 2019 r. 1000 1575 2 575
Canno xkbm 1 simyapu 2018 r. - 1 000 1081 2 081
[leyan6a 3a roguHaTa - 317 317
O06mo BCeoOXBATEH J10X0/ 3a
roguHATA - 317 317
Caapno xkbM 31 nexemppu 2018 r. 1000 1 398 2 398

A N 2
’i///< P Qe
CecraBui: - /) - Vipasuren: | S0

/Exatepuna C{Qﬂ'(osa/ / -/Csetna Tonoposa/

Jara: 11.09.2020

[NosicHeHusATa KbM (PUHAHCOBUS OTUET OT CTP. 8 10 CTP. 28 MpeACTaBIsABAT Hepa3/ie/iHa YacT OT Hero.
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OTyeT 32 NapUYHHUTE MOTOUM 32 FOAUHATA, MPHKJIIOYBALIA
Ha 31 nexemBpu 2019 r.

Ilosicnenue 2019 2018
XHJL. JIB. XHJL. JIB.
OmnepaTuBHA JeifHOCT
[TocThrneHus: OT KIKMEHTH 1777 1078
[Inamanus KbM J0CTaBYMLM (79) (70)
[Inamanus  KbM  MEPCOHAl M OCHIYPHUTENHH
WHCTHUTYLIUH (48) (48)
[Mnamanus 3a npyru nansim (JIOJ1, JJC, JTHA) (10) %)
[Tnamanus 3a JaHbK BbPXY A0X01a (35) (42)
Herten napuyen noToxk ot onepaTruBHa JeHHOCT 1605 913
HNuBecTHIHOHHA JeiiHOCT
[TpunobuBaHe Ha UMOTH, MAIIMHHA H ChOPBHIKEHUS (105) %)
[locTbrieHuss ot nponaxda Ha WMOTH, MAllHHUA U
CHOPBIKEHUS 59 1
[IpenocraBenu 3aemu (1 466) (1 145)
ITocTbrieHus OT MpeocTaBeH! 3aeMHU 180 243
Heren napuyeH mOTOK OT HHBECTHIIHOHHA JeHHOCT (1332) (910)
PuHAHCOBA JeiHOCT
[Inawanus Ha TUXBU (20) (20)
[Inamianus Ha AUBUAEHTH (209) -
Herten napuvyen nmotok ot ¢puHaHcoBa gefiHOCT (229) - (20)
Herna npomMsiHa B Napu ¥ HNapHYHH €eKBHBAJICHTH 44 7
[lapy ¥ nNapuyHU eKBUBAJIEHTM B HAYajoOTO Ha
roavHaTa 192 205
[leyanba ot BanyTHa mMpeoleHka Ha Mapd U NapUYHH )
€KBUBAJICHTH 1 4
ITapu u napuYHy eKBHBAJIEHTH B KPas HA roAnHATA 237 192
= 7 |
Coerapun: Ynpasuren: [ | (YA
/ExaTepuna (/}'yésﬁidsa/ e /Crerna Tomoposa/
&

MHara: 11.09.2020

[TosicHeHUsITA KBM (bI/IHaHCOBI/IH OTHET OT CTp. 8 210 CTp. 28 npeacrasigaBaT HEpa31€IHa 4acT OT HErO.
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[NosicHeHus KbM (DUHAHCOBUS OTYET
1. IIpeameT Ha AeliHOCT

OcHoBHaTa neHOCT Ha ,,BapHa Kpenut I'pynm ” OO/] ce checTou B OTIycKaHe Ha 3a6MH ChC CPEICTRA,
KOHTO He ca HaOpaHu 4pe3 MyOIIMYHO HaOupaHe Ha BIOTOBE WITH JIPYTH Bh3CTAHOBUMH CpeCcTBa (cien
BHIHCBaHE B perucTbp Ha BHB).

HpyxecTtBoTo e peructpupano B Teprosckus peructsp ¢ EMK 201056687.

JIpyKeCTBOTO € pErucTpUpaHo KaTo JPYKECTBO C OrpaHUYEHa OTTOBOPHOCT B T'hPrOBCKU PETHCTHP U
pErucTbp Ha IOPUIMYECKUTE JHIla ¢ HecTomancka el Ha 18.02.2010 .

Cenanuiiero 1 aapechT Ha yrpasieHue Ha JlpyxectBoro e JIbpxkasa: BbJIIAPUA, O6nacr: BapHha,
OommHa: Bapua, Haceneno mscro: rp. Bapna, m.x. 9000, p-u Onecoc, Oyn./yin. yi1. AJIEKCAHIBP
JSAKOBHY Ne 45.

Cucremara Ha ynpaieHue Ha JlpyxectBoTo ¢ OO0 chOpaHKe Ha ChAPYKHULIUTE U YIIPABUTEI.
BposT mHa nepconana kpM 31 mexkemspu 2019 r. e 3 goBeka.
2. OcHoBa 32 U3roTBsIHE HA (PUHAHCOBHSA OTYET

DUHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTABEH B ChOTBETCTBUE C MEXIyHAPOIHUTE CTAHAAPTH 3a
¢unancoBo oruntane (MC®DO), paspaborenu u mybOnukyBaHu oT CbBeTa TO MEKIyHApOIHH
caeropoguu ctauaaptu (CMCC) u mpueru ot EBpomeiickusa cpio3 (MCDO, mpuern ot EC). Ilo
cMmHchiia Ha maparpad 1, Touka 8 or JlombiaHuTENHUTE pa3nopendu Ha 3aKoHA 3a CUETOBOJCTBOTO,
npwioxkuM B bwarapus, tepmunbsT ,,MCODO, mpuern or EC* mpencraBngBar MexayHapoTHUTE
cueroBonau crtangapta (MCC), mpuern B cborBerctBue ¢ Permament (EO) 1606/2002 Ha
EBponeiickus mapiaamenT u Ha ChbBeTa.

OHUHAHCOBUAT OTYET € CBhCTaBeH B OBJTApCKU JieBa, KOETO ¢ (YHKIMOHAIHATA BallyTa Ha
HpyxectBoro. Bcuukn cymum ca mpencTtaBeHM B XWIIAW JeBa (XWwi. JB.) (BKIIOYHUTEIHO
cpaBHHTENIHATA MHPOpManus 3a 2018 r.), OCBEH ako HE € ITOCOYCHO APYTO.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a ChCTABSHETO U JOCTOBEPHOTO NPEIACTaBsIHE Ha MH(OpManusTa
B HACTOSIIIHS

DOUHAHCOBHUAIT OTYET € ChCTaBCH IIpHU CI1a3BaHC Ha IMMPHUHIUIIA HA )Z[CflCTBElHIO MpeaAnpUuATuEC.
3. HpOMeHI/l B CHETOBOAHATA MOJIMTHKA

3.1.  Hosu crangaprtu, Bje3Ju B cuia ot 1 aayapu 2019 r.

JpyXecTBOTO € MIPUIIOKUIO CISAHUTE HOBU CTAaHIApTHU, M3MEHEHWsI M passicHeHus kpM MCDO,
paspaborenu W mybOnukyBanu OT ChbBeTa MO MEKAYHAPOIHH CUCTOBOJHM CTaHAAPTH, KOWUTO ca
3aIBJDKUTENTHU 3a MpUjaraHe oT TOAMIIHUS Tmepuof, 3amouBaml Ha 1 sHyapu 2019 ., HO HAMAT
CBUIECTBEH €(PEeKT OT MpUJIAraHeTO MM BBPXY (MHAHCOBHS PE3yNTaT M (PMHAHCOBOTO CHCTOSIHAE Ha

HpyxecTBOTO:
e MC®O 16 “Jluzunr”

MC®O 9 “OunancoBu uHCTpyMeHTH (u3MmeHeH) — [Ipeammamanuss ¢ OTpPHUIATENHO
KOMITEHCHpaHe

e MCC 19 “Jloxomn Ha Haetn numa“ (u3MeHeH) — [IpomsHa B miaHa, ChKpallaBaHe WM
ypexnaHe

e MCC 28 “HUuBecTHLINH B aCOLMMPAHU MPEANPUATUS U CbBMECTHH MPEANPUATHSA" (M3MEHEH )
— JIpArOCpOYHM y4acTHs B aCOLUUPAHU U CHBMECTHU MPEIAIPUATHUS
KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYHUTAHETO Ha JaHBK BHPXY J0Xxoaa‘

o ['omumuu nogodpenus Ha MCDO 2015-2017



Bapna Kpenut I'pyn OO/] 9
@DUHAHCOB OTYET
31 nexemBpu 2019 1.

3.2.  CraHpapru, H3MCHEHHs M Pa3siCHEHHs, KONTO Bce OILle He ¢a BJIE3JH B CHJIa H He ce
npuJaraTt oT No-paHHa aara ot JpykecTBoTO

KbM nataTta Ha omoOpeHue Ha TO3U (PUHAHCOB OTUET ca MyOJMKYBAaHM HOBW CTaHJAPTH, U3MEHECHUS U
pa3sCHEHUs KbM ChLIECTBYBaIM BeUue CTAHJApTH, HO HE ca BJIE3NIM B cuila wid He ca npueru ot EC 3a
¢uHaHCOBaTa roavHa, 3anoysama Ha 1 ssayapu 2019 1., 1 He ca OWJIM MPUIIOKEHHU OT TO-paHHA JaTa
ot [pyxectBoro. He ce ovyakBa Te na MMaT chilecTBeH e(eKT BBbpPXY (MHAHCOBUTE OTYETH Ha
JpyxecTBOTO. PBKOBOJICTBOTO OYaKBa BCHYKH CTaHIApTH W HW3MEHEHWs Jla ObJaT TpPUETH B
CUETOBOJIHATA MOJIUTUKA Ha JIpyKeCcTBOTO IIpe3 I'bPBUS IIEPUOJ, 3al104Balll CJIS]l aTaTa Ha BIU3aHETO
UM B cUJIa.

HpOMeHI/ITe Ca CBbp3aHU CHC CICIHUTEC CTAaHAAPTU!:

e MCC 1 u MCC 8 (u3meneH) - JlebuHunus Ha ChIIECTBEHOCT, B cuia oT 1 siayapu 2020 1., mpueTn
ot EC

e ll3menenns Ha pedepennuute KbM KoHIlenTyanHa paMka 3a (MHAHCOBO OTYHMTaHE B chia OT 1
sayapu 2020 1, npueru ot EC

e MC®O 3 (m3menen) — Onpenenenne 3a buznec B cuna ot 1 suyapu 2020 r., Bce olie HE € MpHUeT
ot EC

o Ismenennst Ha MCPO 9, MCC 39 u MC®O 7: Pepopma Ha pedepeHTHUTE JTUXBEHU MTPOICHTH, B
cuna ot 1 sayapu 2020 1., Bce omie He € mpuera ot EC

e MC®O 14 ,,0OtcpoueHu CMETKHU MpH perylupanu IeHn” B cuia oT 1 sayapu 2016 r., Bce orie He €
mpuer ot EC

e MC®O 17 ,,3actpaxoBatenau goroBopu’ B cmia ot 1 samyapu 2021 r., Bce omre He e npueT ot EC

4. CuyeTOBOIHA MOJUTHKA
4.1. OO0 M MoJI0KeHus

Haii-3HauMMUTE CUETOBOJHH TMOJUTHKH, NPHUJIATaHU MPHU M3TOTBAHETO HA TO3U (PMHAHCOB OTYET, ca
MIpEICTaBeHH T10-A0ITYy.

OUHAHCOBUAT OTUET € M3TOTBEH IPHU Cla3BaHE Ha MPUHIIAIKTE 33 OICHABAaHE HAa BCHYKH BHJIOBE
AKTHBH, NMACUBH, MPUXOIU U pa3xoau cbriacHo MC®DO. ba3ute 3a oljeHKa ca OMOBECTEHH MOAPOOHO
MO-HATAThK B CYCTOBOIHATA MOJIUTHKA KbM (PUHAHCOBHS OTYET.

CnenBa nma ce orOenexyu, ye IMPU M3TOTBSIHETO HA NPEJICTABEHUS (PMHAHCOB OTYET ca H3IOJI3BaHU
CUCTOBOJIHY OLIEHKH U JIOIyCKaHWs. Bblpeku ve Te ca GazupaHu Ha WHPOpMAIHs, IpeIoCcTaBeHa Ha
PBKOBOJICTBOTO KbM JlaTaTa Ha M3TOTBSHE Ha (PMHAHCOBHS OTUET, pEaTHUTE Pe3yNTaTh Morar Ja ce
pasnInyYaBaT OT HalpaBEHHUTE OLEHKU U JOMYCKaHHS.

4.2. IIpencraBsine Ha GUHAHCOBUS OTYET
duHAHCOBHUAT OTUET € IpeacTaBeH B chorBercTBre ¢ MCC 1 ,,IIpencraBste Ha puHaHCOBH OTUETH .

JIpy’KeCcTBOTO IIpECTaBs OTYeTa 3a redanbdaTta WiK 3arydara v APyrusi BCCOOXBATECH J0XOJ B SIUHEH
OTHerT.

B ordyera 3a (UHAHCOBOTO CBCTOSIHME C€ TMPEICTAaBAT JBa CPAaBHUTEIHH MEPUOAA, KOTaTo
JpyXecTBOTO MpHiiara CYETOBOIHA TOJUTHKA PETPOCHEKTHBHO, IMPEHU3UYHCISABA PETPOCIEKTHBHO
MO3HIIMU BHB (PMHAHCOBHS OTUET WIIM MPEKIacCH(PHUINpPa TO3UINU BbB (PMHAHCOBHS OTYET M TOBA HMa
chlIecTBeH e(eKT BBPXY WMH(pOpManusaTa B oTdera 3a (PMHAHCOBOTO CHCTOSHHE KbM HAYajJOTO Ha
MPEAXOHHUS TIEPHOI.

[pyXecTBOTO € mIpueno JAa INpeACTaBs JBa CPABHUTENHU IEPHOJA BBB BCUYKM CIIy4aw C L€
OCUTYpsIBaHE Ha MOCIEAOBATEIHOCT B IIPEACTaBSIHETO 33 BCAKA TOJUHA.

4.3. Cnaenku B Uy:KJAecTpaHHA BATyTa

CrenkuTe B 4yXKJIeCTpaHHA BajyTa Ce OTYMTAT BbB (DyHKIMOHATHATAa BaiyTa Ha [Ipy)ecTBOTO IO
opunmanaus oOMEeHEeH Kypc KbM Jarara Ha ciuenkarta (oOsBeHus (GUKCHMHT Ha bbirapcka HapomHa
Oanka). [leuanOure u 3aryOuTe OT KypCOBH Pa3jiMKH, KOUTO BB3HHKBAT IMPU YPEKIAHETO HA TE3U
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CACIKN M IMPCOLUCHABAHCTO HA NAPUYHUTC MO3UIIMU B YYXXJCCTpaHHA BallyTa KbM Kpasd Ha OTUCTHHA
Tepuo/], ce MPU3HAaBaT B redanbaTa wim 3arydara.

Henapuunute mo3uiiny, ONEHsBaHW MO MCTOpUYECKa IIeHa B YYKJECTpaHHA BalyTa, C€ OTYUTAT II0
OoOMEHHUS Kypc KbM JlaTaTa Ha cjenkara (He ca mpeolleHeH ). HemapiuaHuTe mo3uiny, OlCHsIBAaHH 110
CTIpaBeIUIMBa CTOMHOCT B Uy>KJCCTpaHHA BalyTa, CE OTYMTAT 110 OOMEHHUS Kypc KbM JIaTaTa, Ha KOATO
€ ompezeneHa crpaBeaInBaTa CTOMHOCT.

Bwarapckust neB e pukcupan kbM eBpoto B choTHOMEHHEe 1| EUR = 1.95583 nB.
4.4. IIpuxoan

OcHOBHHUTE TIPUXOJH, KOUTO [[pyXKecTBOTO reHepupa ca CBbp3aHH ChC CKIIOUYBAHE Ha JIOTOBOPH 32
KpEauT.

3a ;a ompenenyu Aaiy U Kak Ja Mpu3Hae Ipuxoau, pyKecTBOTO U3MON3Ba CIEAHUTE 5 CTHIIKH:

1 Unentudunmpane Ha ToroBopa ¢ KIHEHT

2 Unentudunmpane Ha 3aIbDKCHUATA 32 U3ITbIIHEHUE

3 OmpenensHe Ha [IeHATA HA CIETKATa

4 PasnpenencHue Ha [leHATa Ha ClIENIKaTa KbM 33/ IbJDKCHUSATA 32 U3ITbIIHEHHUE

5 IIpu3HaBaHe Ha MPUXOAUTE, KOTATO ca yJOBJICTBOPEHH 33 JbJDKCHHSTA 32 H3ITBIHEHHUE.

[IpuxonuTe ce mpu3HaBaT WIM B JAJ€H MOMEHT WJIM C TEYEHHE Ha BPEMETO, KOraTo WM JO0KaTo
JIpyKeCTBOTO YIOBJICTBOPH 3aIbIDKCHUSATA 338 HM3IBJIHEHUE, MPEXBBPISIMKA OOCIAHUTE CTOKH HIIU
YCIyTH HA CBOUTE KIIMEHTH.

JpyXecTBOTO IpU3HaBa KaTo 3aAbJLKEHHUS 10 JOIOBOP Bb3HATPAXKICHHUE, IIOJTYUEHO 10 OTHOLIEHUE Ha
HEYIOBJIETBOPEHU 3aJbJDKCHHSI 3a W3IBIHEHUE W TH IPEACTaBs KaTO TEKYIUM WM JBITOCPOYHU
3aJIbJDKEHISI B OTYETa 32 PMHAHCOBOTO cheTosHUE. [1o chiust HaunH, ako J[py>KecTBOTO YIOBIETBOPH
3abJDKEHME 3a U3IBIHEHHWE, IPEeIW Ja IOIyYd BB3HArpaKJACHUETO, TO IPU3HAaBa B OTYETa 3a
(D)MHAHCOBOTO CHCTOSHHE WMJIM aKTHB IO JIOTOBOpa, WM B3€MaHE, B 3aBUCHMOCT OT TOBa Jaid Ce
M3KCKBa HEIIO IPYro OCBEH OINPENEICHO BpPEME 3a IOINy4YaBaHE Ha Bb3HarpaxieHuero. Llemarta Ha
cIIeNIKaTa 1o JOroBopa M3KJI0UBa BCHYKU CyMH, CbOpaHU OT UMETO U 3a CMETKAa Ha TPETH CTPaHU.

4.4.1. Ilpuxoau OoT JUXBU U TUBUIEHTHU

anXOp.MTe OT NNUXBU Ce OTYUTAT TEeKyLlO No MeTona Ha ereKTI/IBHaTa nunxea.
anXOp.MTe OT AMBUAOEHTU Cce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha NpaBOTO 3a NnoliydaBaHe Ha
nnawaHeTo.

4.5. AKTHBH U IaCUBH 110 A0TrOBOPH € KJIIMCHTH

JpyXecTBOTO MpU3HABa aKTUBH W/WIM MACHUBH IO JIOTOBOP, KOraTo €Ha OT CTPAHUTE IO JOroBopa €
W3ITBJIHWIIA 33IBJDKCHUSATA CH B 3aBHCHMOCT OT BpB3KaTa MEXIy JACHHOCTTa Ha TPENNPUATHETO U
IUTAI]AHETO OT KIWeHTa. J[py)KeCTBOTO TIPE/ICTaBsl OTIENHO BCSAKO OE€3yCIOBHO TIpaBO Ha
BB3HATpaXKJICHHE KaTO B3eMaHe. B3emaHe € 0e3yCIIOBHOTO MpaBO HA MPEANPHATHETO Jia TMONyYH
BB3HATPAXKICHHE.

[TacuBu mo 1OroBOp ce HMpPU3HABAT B OTYeTa 33 (PMHAHCOBOTO CHCTOSHME, aKO KIMEHT 3ariaiia
BBb3HArPaKACHNUE UM JPYKECTBOTO MMa IPaBO Ha Bb3HATPaXkJEHHE, KOETO € Oe3yCIIOBHO, Py Jia €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycayraTa.

HpyxecTBOTO mMpu3HABa aKTUBM TI0 JIOTOBOp, KOTraTo 3aJb/DKEHUSATa 3a M3IbIHEHUE ca
YIOBJIETBOPEHH U IIAIIAHETO He € IBJDKUMO OT CTpaHa Ha KIMEHTa. AKTUB I10 JIOTOBOpP € MPaBOTO Ha
NPEANPUATAETO J1a TOJYYHM BB3HArpaXKJIEHWE B 3aMsAHA HA CTOKUTE WM YCIYTUTE, KOHUTO
NPEANPUATUETO € MIPEXBBPIIMIIO Ha KIUEHT.

4.6. OnepaTuBHM pa3xoau

OmnepaTUBHUTE pa3Xxo/AW Ce MPU3HABAT B Mevyandara WM 3ary0ara MpH MOJM3BaHETO Ha YCIYTHTE WU
Ha JaTaTa Ha Bb3HUKBAHETO FM.

JIPY)KCCTBOTO OT4YMTa ABa BHUJa pa3xXodu, CBbp3aHU C U3SN'BJIHCHUCTO Ha AOTOBOPHUTE 3a JOCTaBKa Ha
yCJIyrI/I/CTOKI/I/C KIIMEHTHU: pa3XoaHn 3a CKIIIOYBaHe/ ITOCTUTaHe Ha J0TroBOpa U pa3xoaur 3a U3I'bJIHCHUC
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Ha jporoBopa. KoraTto pazxoauTe He OTroBapsT Ha YCIOBUATA 3a pa3CpOUYBaHE ChIVIACHO U3HUCKBAHUATA
Ha MCOO 15, cpimTe ce npu3HaBaT KaTo TEKyIIM B MOMEHTa Ha B3HUKBAHETO UM KaTO HAIpUMeEp
HE ce 04YaKBa Ja ObJaT Bb3CTAHOBEHM WJIM NIEPHOIBT HAa PA3CPOUBAHETO UM € JI0 €JHA TOJMHA.

CJ’ICIIHI/ITC OIICpaTHUBHU pas3xoJd BHHArm C€ OTpasdBaT KaTO TCEKyUl pa3Xxod B MOMCHTa Ha
BB3HHUKBAHCTO UM:

— OOmM 1 aIMIHUCTPATHBHHU Pa3xo/y (OCBEH aKo He ca 3a CMETKa Ha KITMEHTA);

— Pasxoxau 3a Opak Ha MaTepuaJIHU 3aIacy;

— Pasxoau, cBBp3aHU C U3ITBIIHEHUE Ha 33/IBIDKCHUETO;

— Pa3xoam, 3a KOMTO NpEANpPUATHETO HE MOXKE Ja ONpEedend, Jajld ca CBBP3aHU C
YIOBJIETBOPEHO MJIM HEYOBJIETBOPEHO 3aIbJDKCHUE 32 U3ITbIHEHUE.

4.7. Pa3xoau 3a JIMXBHU M pa3XxoaM 10 3aeMH
Pa3XOIII/ITe 3a JIMXBHU CC OTYUTAT TCKYIIIO 110 METOAAa Ha e(I)eKTI/IBHaTa JINXBa.

Pa3xomuTe 10 3aeMU OCHOBHO MPEJACTaBJISABAT JMXBU 10 3aeMHUTE Ha JlpykecTBoTO. BeHuku paszxonau
10 3a€MH, KOHTO )Z[I/IpeKTHO Mmorat aa 6’LI[3T OTHECECHU KbM 3aKynyBaHero, CTpOI/ITeHCTBOTO HJIn
HpOI/I3BOZICTBOTO Ha €¢IUH OTFOBapHIH Ha YCJIOBI/HITa aKTHB, CC KaHI/ITaHI/I3I/IpaT Hpe3 HepI/IOZIa, B KOI71T0
Ce OuyakBa aKTUBBT Ja ObJic 3aBBPIICH M MPUBCACH B TOTOBHOCT 3a H3IMOJI3BaHE WM Mpojaxoa.
OcraHamuTe pa3xomu IO 3aeMHU Clie[iBa Ja Ce NMPHU3HABaT KaTO Pa3xoj 3a Iepuoja, B KOWTO ca
BB3HUKHAJIY, B OTUYCTA 3a MeJanbara Ha pen ,,OuHaHCOBU pa3xoau’.

4.8. Ileuan0a unu 3ary0a oT NpeycTaHOBEHH JeHHOCTH

[IpeycranoBena JeHHOCT € KOMIOHEHT Ha JIpyKecTBOTO, KOHTO WJIM € OCBOOOJACH, WIH €
KinacuuIMpan KaTo AbpKaH 3a mpojaxoa, u:

® [Ipe/CTaBIIsABa ONPEICIICH BUI OCHOBHA JICHHOCT WIIM 00XBallla ISHHOCTH OT ONpe/eieHa
reorpag)cka o0acr;

® ¢ YacT OT OT/ICNICH ChIUIACYBaH IUIaH 3a Mpo/ia)k0a Ha aJieH BUJI OCHOBHA JIEWHOCT WIIM Ha ISHHOCTH
OT ompeesieHa reorpadcka 001acT; uiu

® [IPENCTaBIISABA ABIIEPHO NPEAIPHUITHE, TIPHIOOUTO C I[N MOCIIe/IBAIIA MPOIAXK0a.

Ievanbara wiw 3arybata OT MPEyCTAHOBEHM JEHHOCTH, KAKTO W KOMIIOHEHTHTE Ha Tedandarta WIn
3arybaTta OT MPEAXOAHHU TEPUOAM, CE MPEACTaBIAT KaTO €IHA CyMa B OT4era 3a medyandaTa WM
3arybaTa/ordera 3a nedyan0aTa WM 3arydarta U Ipyrusi BCeOOXBATEeH JOXO/I.

Ta3u cyma, K0oATO BKJIIOYBA Iedanbara mim 3arybara ciel JaHbIM OT NPEYyCTAHOBEHH JACHHOCTH M
neyanbaTa wiaM 3arybaTa ciieq JaHBIM B pe3ynTaT OT OICHABAHETO M OTIHCBAHETO HAa aKTUBH,
knacuuupann Kato JbpKaHW 3a mnpojaxkOa (BK. moscHenne I'pemka! H3TOYHMKBT Ha
NPenpaTKkaTa He € HaMepeH.).

OnoBecTsiBaHETO Ha NPEYyCTAaHOBEHHUTE AEHHOCTH OT MpENXOJHAaTa TOJWHA € CBBP3aHO C BCHYKH
)Z[Cf/iHOCTI/I, KOUTO ca Owmim MMpE€yCTaHOBCHU KBM JaTaTa Ha q)HHaHCOBI/IH OTYET 3a IIOCICIHHA
npejcTaBeH nepuoj. B cimydaii de meiHOCTH, KOMTO ca OWIM TpENCTaBeHU KaToO MPEyCTAHOBEHH B
MNpeaAxXoacH IICPpHO/, 6’blIaT IIOAHOBCHU IIPE3 TCKyIlaTa roArHa, CHOTBECTHUTC OIIOBECTABAHUA 3a
MPEAXOHHS NIEPUOJ CIIeBa J1a ObIaT MPOMEHECHH.

[Ipe3 2019 roguna [pyxecTBOTO HsMa NMPEYCTAHOBEHHU AECHHOCTH.
4.9. HemarepuanHu aKTHBH

HemartepuanHuTe akTHBH BKIIOYBAT NpOrpamMHHM HpOaykTH, codryep. Te ce oTdmTaT Mo IieHa Ha
MpuaI00MBaHe, BKIIIOYBAIA BCUYKM IUTATEHH MHUTA, HEBb3CTAHOBHUMHM JAaHBIM W HAIPABCHUTE MPEKH
pa3xod BBB Bpb3Ka C MOJArOTOBKA HA aKTHUBAa 3a EKCIIoaTallUs, MPU KOETO KalWTaJIU3UPAHUTE
pas3xonu ce aMOpPTU3HpaT Bb3 OCHOBA HA JIMHEWHHMS METOJ IIPE3 OLEHEHUS CPOK Ha MOJIE3€H KUBOT Ha
aKTUBUTE, Th KaTO CE€ CUNTA, Y€ TOM € OrpaHUYEH.

[TocnenBamoTo OICHSIBaHE Ce HM3BBPIIBA MO I[IEHA Ha NPHUIOOMBAHE, HAMaJlcHa C HATPYNAHUTE
aMOpTH3aIlMM M 3aryom OT oOe3lieHka. HampaBeHuTe O0OC3I[EHKHM C€ OTYMTAT KaTO Pa3xoi M ce
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MpU3HaBaT B OTYeTa 3a Iedajgbara WM 3arybarta/ordera 3a rmedanbaTa WM 3arybaTa W APYrUs
BCCOOXBATEH JI0XOJ1 32 ChOTBETHHUS TIEPUO/L.

HOCJICIIBaIlII/ITe pasxoau, KOUTO BB3HUKBAT BBB Bpb3Ka C HEMATCPUATTHUTC AaAKTHUBU CJIICO
I'bPBOHAYAIIHOTO UM TpU3HABaHe, ce MPHU3HABaT B OTYUETa 3a IedandaTta WM 3arybarta/ordera 3a
nevanbara Wi 3arybara M Apyrus BCEOOXBATEH JOXOJ 3a MEPHOJa Ha TAXHOTO BH3HUKBAHE, OCBEH
aKo 6Har0l1apeHI/Ie Ha T4X aKTUBBT MOXEC Aa I'€HEpHpa IMOBCUC OT IIbpPBOHAYAJIHO IMPCABUACHHUTE
ObJeIM MKOHOMUYECKM IIOJ3W M KOraTO TE3M pa3xoiy MoraT HaJCKIHO aa ObJaT OICHSHH U
OTHECCHHU KbM aKTHBa. AKO TE3U YCIOBHUS Ca U3IMIBIHCHH, Pa3XOIUTEe Ce J00aBAT KbM CeOECTOMHOCTTA
Ha aKTHBA.

OcraTpbyHaTa CTOMHOCT M IIOJIE3HUAT JKMBOT Ha HEMATCPUATTHUTE AKTHUBU CC€ MNPEUCHABAT OT
PBKOBOJACTBOTO KbM BCAKa OTUCTHA JiaTa.

AMopTH3aIuATa C€ U3YUCIIIBA, KATO CE M3IOJ3BA JTMHEHHHAT METOJ] BHPXY OICHEHHUS MOJIE3E€H CPOK
Ha TOJHOCT Ha OTACIHUTE aKTUBH, KAKTO CJICABA:

e  Codryep, mporpaMHy IPOAYKTH - 2 ToauHU

PasxoauTe 3a amopTH3aIysl ca BKIIOYEHH B OTUETa 3a revanbaTta Win 3arydara/ordera 3a medanbara
WK 3arybara u Apyrus BceoOXBaTeH JOXOI Ha pena ,,Pa3xomu 3a amopTu3amus M oOe3lleHKa Ha
He(MHAHCOBU aKTHUBU .

[Neuwan6ara wmm 3arybaTa oT npojaxk0dara Ha HeMaTepUATHN aKTUBH CE ONPEACISI KATO Pa3lInKa MEXIy
MOCTBIUICHUSITAa OT Mpojaaxbara u OalaHcoBaTa CTOWHOCT Ha aKTUBHTE M C€ OTpa3sBa B OTYETa 3a
revanbara WM 3arybarta/ordera 3a redaibaTa WM 3arydara M APYrUsi BCEOOXBATCH JOXOJ Ha pej
,.Iledan0a/(3aryba) oT npoaak0a Ha HETEKYIIM aKTHBH .

N30paHusT mpar Ha ChIIECTBEHOCT 32 HEMaTepHAIHUTE aKTHBH Ha JlpyxkecTBOTO ¢ B pasmep Ha 700
TIB.

4.10. HmoTH, MAIIMHU U CHOPBKEHUS

HmotuTte, MallMHUTE ¥ CHOPBHKCHUSATA CE OLEHSIBAT IIBbPBOHAYAIHO MO CEOECTOMHOCT, BKIIOYBAIIA
IleHaTa Ha MPHUJO00MBaHE, KAKTO M BCHYKU MPEKH Pa3XoJd 3a NMPUBEKIAHETO HAa aKTHBa B PabOTHO
CBCTOSIHHE.

ITocnenBamoro oueHsBane Ha MMoOTH ce H3BBpHIIBA 1O IIEHA Ha MpUA0OOMBaHE, HamajeHa C
HATPYMaHUTE aMOPTU3ALUH U 3aryou oT oOe3neHka. HanpaBeHuTe 00e31EeHKH ce OTYUTAT KaTO Pa3Xox
U ce IPU3HABAT B OTYETA 3a redandara 3a CbOTBETHHUS NEPHOI.

[TocnenBamuTe pa3xod, CBBbpP3aHH C OMPENCICH aKTHB OT WMOTH, MAIIMHN U CHOPBHKCHHS, Ce
mpuOaBAT KbM OaJlaHCOBaTa CyMa Ha aKTHBa, KOraTo € BEPOSITHO J[pyKeCTBOTO Jja ©Ma MKOHOMUYECKH
OJI3M, HaJIBUIIABAIIY ITBPBOHAYAIHO OIICHEHATa €(DEKTHBHOCT Ha CBHIICCTBYBAIIMS aKTUB. BCHUYKH
JIPYTH TIOCIENBAIIN PA3XOIX C€ TMPU3HABAT 3a Pa3xo/l 3a IIEPHUOo/Ia, B KOMTO ca HAIPaBEHH.

OcraTpbyHaTa CTOMHOCT M IMOJIE3HUAT >KUBOT Ha HMOTHU, MAallIUHU U CHOPBIKCHUA CC NPCIUCHABAT OT
PBKOBOJACTBOTO KbM BCAKa OTUCTHA JiaTa.

AMOpTI/I3aHI/I$ITa Ha MMOTH, MAalllMHU W CHOPBKCHUA CC€ HU3YUCIIABA, KAaTO CC H3II0JI3BA JIMHEHHUAT
MCTO/J] BbpXY OLCHCHUS MOJIC3CH )KUBOT HAa OTACIIHUTC I'PYIIKM aKTUBH, KaKTO CJIC/BA:

e  crpaamu 25 romuHH
e  MAaIlMHHU 3.33 roguHu
®  TPaHCIOPTHH CPEACTBA 4  romMHH
®  CTONAHCKW MHBEHTap 6.67 ronuHA
e  KOMIIOTpHU 2 TONMHHU
e pyru 6.67 ronuHA

PasxoauTe 32 amopTH3ays ca BKIIOYEHHN B OTYET 3a revanbarta wim 3arybata/ Ha pex ,,AMOpTHA3anus
1 00e3leHKa Ha HepUHAHCOBU aKTHUBHU .

[ewanbara wnm 3arybata oT mpopaxkdaTta Ha UMOTH, MAlllMHA U CHOPBKEHHUS CE OMpenelNs KaTo
pasirKa MEK1y NOCTBIUICHHATA OT MpojakdaTa 1 GajlaHCOBaTa CTOMHOCT Ha aKTHBA M CE NPU3HABA B
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oT4eTa 3a revanbarta WM 3arybara/oTdera 3a redandaTa WM 3arydata u Jpyrusi BCCOOXBATEH JOXOJ
Ha pex ,,[leuan6a/ (3aryba) oT mpogax0a Ha HETEKYIIH aKTHBH .

M30paHusT mpar Ha CHIIECTBEHOCT 3a MMOTHUTE, MAIlIMHUTE M ChOPBXKEHHATA Ha [Ipy>KeCTBOTO € B
pasmep Ha 700 1B.

4.11. TecrtoBe 3a 00e31leHKa HA HeMATEePHAJTHHN AKTUBU U HMOTH, MAIIIUHHA ¥ CHOPBKEHUA

ITpu um3uucnsiBane pasmepa Ha oOesieHkaTa [IpykecTBoTo neduHupa Haii-mMaikaTa pasrpaHHYAMa
rpymna akKTHBH, 3a KOATO MoOrat ga 6’LZIaT onpeaciIcHn CaMOCTOATCIIHN MMapUiHU IIOTOLU (CI[I/IHI/IHa,
reHepupania MapuyHd TOTolM). B pe3ynraT Ha ToBa HSIKOM OT aKTHBHUTE MOUIEXKAT HA TECT 3a
o0e3IleHKa Ha MHIUBUAyallHa 0a3a, a IpYyry - Ha 0asa Ha €AMHMIIA, TeHEpUpaIlla ITAPUIHU TTOTOLIH.

Benuky akTHBM UM €AMHMIIM, T€HEpHUpAIIX MapUYHU TMOTOIM, CE TECTBAT 32 00C3ICHKA MOHE BEIHBK
FOJIUIIHO. BCUYKHU JIpyru OTAEIHU aKTUBU WIM €IWHUIIM, TeHEpUpally MapyuyHU MOTOIM, CE TECTBAT
3a 00e3lIeHKa, KOraTo ChOUTHS WM MPOMSHA B OOCTOSTEICTBaTa MHIUKUPAT, Y€ TAXHATa OalaHCOBa
CTOMHOCT He MOXKe 1a ObIe BE3CTaHOBEHA.

3a 3ary0a oT oOe3lieHKa ce MmpH3HaBa CyMaTa, ¢ KosATO OajaHCoBaTa CTOMHOCT Ha JaJicH aKTHUB WJIH
CANHUIIA, TCHECpUpalla MapyudHu IMOTOIH, IMPEBUIIIaBa BB3CTaHOBHMMATa UM CTOﬁHOCT, KOATO € IIO-
BHCOKAaTa OT CIIPaBEIIMBaTa CTOMHOCT, HAMAJICHa C Pa3XOAUTe MO Mpoaakda Ha JajeH aKTUB, U
HeroBaTa CTOMHOCT B ymoTpeba. 3a Ja Ompemend CTOHHOCTTa B ymoTpeda, PHKOBOACTBOTO Ha
pr‘)KCCTBOTO n34yucisiBa OYaKBAHHUTEC 6’]3[[61111/1 MapuiyHy IMOTOIM 3a BCsAKa CIWHHIA, I'CHEpHUpalia
MAPUYIHA TIOTOIM, U ONMPENes MOAXOISIINSA TUCKOHTOB (DAKTOp C LNl KaaKyJdHpaHe Ha HACTOSAIIATa
CTOMHOCT Ha Te3W MapU4HH MOTOIM. [JaHHKUTE, N3MO0I3BaHH [TPU TECTBAHETO 3a 00E3IeHKa, ce Oa3upar
Ha TMOCICIHUSA On00peH OromKkeT Ha JIpyKecTBOTO, KOPUTHpaH IIPH HEOOXOAMMOCT ¢ Il
CIMMUHUpPaHe Ha e(peKkTa OT ObJCIIM PEOpPraHU3alMKd W 3HAYUTEHM TMOJO00OpPCHUS HAa AaKTHUBH.
JluckoHTOBHTE (DAKTOPH C€ OMPEAENST 3a BCAKA OTACIHA €AWHUIIA, TEHepHpalla MapUIHK OTOIH, 1
0Tpa3siBaT ChOTBETHHS UM PHCKOB IPOMHUII, OIEHEH OT PHKOBOICTBOTO Ha JIpy»KeCTBOTO.

3aryouTte or oOe3lleHKa Ha €IMHHUIIA, IeHepHpallla MapuYHK IOTOLHM, C€ MOCOYBAT B HaMaJICHUE Ha
OajaHcoBaTa CyMa Ha aKTMBHMTE OT Ta3u eIWHUIIA. 3a BCUYKH aKTUBU Ha J[py)XeCTBOTO phKOBOJCTBOTO
TIpereHsBa MOCIeIBAIO Aalld ChIIECTBYBAT MHIMKAIMH 32 TOBA, U€ 3arydara oT 00e3IeHKa, TPU3HATa
B IIPEIXOIHU TFOJWHH, MOXKE BeYe Ja HE ChIIECTBYBa WM Ja ¢ HamaneHa. OOe3leHKa, NMpu3HaTa B
MIPENXOMIEH TMEPHOJ, CE BH3CTAHOBSIBA, aKO BH3CTAHOBMMATa CTOMHOCT Ha CIMHHIATA, T€HEpHUpaIlia
MapyyHH MMOTOIM, HaIBUIIIaBa HeifHaTa OajlaHCOBA CTOHHOCT.

IIpe3 2019 r. JIpykeCTBOTO HE € U3BBPILBAIO 00C3IICHKN Ha aKTHBH.
4.12. HHBeCTHIMOHHU UMOTH

VHBeCTUIIMOHHUTE UMOTH CE OIEHSBAT IThPBOHAYAIHO MO ceOECTOMHOCT, BKIIIOYBAINA IMOKYITHATA
[IeHa U BCSIKAKBU Pa3XOJH, KOUTO ca MPSIKO CBbP3aHU C HHBECTUIIMOHHUSA UMOT, HAIPUMEP XOHOpapH
3a MpaBHM YCIYTH, JaHBIH MO MPEXBBHPISHE HA UMOTA U IPYTH Pa3xo/u MO CIeKaTa.

JIPY)KCCTBOTO OT4YHuTa KaTO HHBCCTHIIMOHHHW HWMOTH 3€EMS I/I/I/IHI/I Crpaad, KOHUTO CC€ JIObpXKaT 3a
NOJTy4aBaHE Ha MPUXOAM OT HaeM W/WIM 3a yBeJIM4YEHHE Ha KalWTajla, [0 MOJENa Ha IleHaTa Ha
MpHUI00UBaHE.

VHBECTUIIMOHHUTE UMOTH CE OIEHSBAT IThPBOHAYAIHO MO ceOECTOMHOCT, BKIIIOYBAINA ITOKYITHATA
LIEHA U BCUYKHU Pa3XxOJu, KOUTO Ca IPSKO CBbP3aHU C MHBECTULIMOHHHUS UMOT, HAIlpUMEP XOHOpapH 3a
IIPaBHU yCIIyTH, JaHbIY 110 IPEXBBPIISIHE HA UMOTA U IPYT'H pa3sXOAM MO CAEIKATa.

CHCZI IIbpBOHAYATTHOTO UM IIPpHU3HABAHC HWHBCCTUIIUOHHHUTEC HUMOTH C€ OTYHUTAT 10 TAXHaTa
ce0ecTOMHOCT, HaMaJleHa C BCHYKU HaTPyNaH!U aMOPTH3ALUH ¥ 3aryOn OT 00e31IeHKa.

[Mocnenpammre pa3xoau, CBHP3aHA C WHBECTHIIMOHHM HMMOTH, KOHTO Be4Ye ca MpPHU3HATH BbB
¢uHaHCcOBHA oTUeT Ha JIpyKecTBOTO, ce MpuOaBsAT KbM OanaHcOBaTa CTOWHOCT HA UMOTHTE, KOTaTo €
BepOsTHO [IpyXecTBOTO Aa Moiay4ddu OBJCIId MKOHOMHUYECKH TOJN3H, HAJBHINABAIIM IThPBOHAYAITHO
OllGHEHATa CTOMHOCT Ha CBIIECTBYBAIIUTE HHBECTHIIMOHHW WMOTH. BCHYKM Ipyrd mocienBaiiq
pa3xoau ce MPHU3HABAT 3a Pa3Xof B MIEPUOAA, B KOMTO Ca Bb3HUKHAIIH.
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JIpy»KecTBOTO OTNHCBAa WHBECTUIIMOHHUTE CH MMOTH NpU MpojxaxkdaTa MM WIM MpPU TPaHHOTO UM
M3BAXaHe OT ymoTpeda, B ciydyail 4e He ce OYaKkBaT HMKAKBU MKOHOMHYECKH M3TOAU OT TAXHOTO
ocBoOoxmaBane. [leuanOure wim 3aryOuTe, BB3HUKBAIIM OT HM3BAXKIAHETO MM OT ymnorpeba HIu
TSIXHATa Npojax0a, ce NMpPH3HABAT B OTYETa 3a reyajdara M Ce ONPEACNAT KaTo pa3jidKa MEXIy
HETHUTE MOCTBIUICHHUS OT OCBOOOKJABAaHETO HAa AKTHBA U OajaHCOBATA My CTOMHOCT.

AmMopTH3anuATa Ha MHBECTHIIMOHHUTE MUMOTH CE€ W3YMCISIBA, KaTO C€ M3MOJI3BAa JIMHEWHHUSAT METOH
BBPXY OIIEHEHUS MOJIe3€H KUBOT Ha CTPaJuTe, KOWTO € 25 TOAMHH.

HponzmTe OT HAa€M U ONCPATHUBHHUTE pa3xXoJu, CBbp3aHU C MHBECCTUIIMOHHU UMOTH, CC NMIPCACTABAT B
oT4eTa 3a rnedanbaTa ChOTBETHO Ha pen ,,Jlpyru npuxonu u pex ,,Jpyru pasxomu”.

4.13. ®uHAHCOBW HHCTPYMEHTH
4.13.1. Ilpu3HaBaHe U OTHUCBAaHE

duHaHCOBUTE aKTHBU M ()MHAHCOBUTE MACHBH CE MPU3HABAT, KOrato J[py»kecTBOTO CTaHE CTpaHa I10
JIOTOBOPHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

DUHAHCOBUTE aKTHBU CC OTIIMCBAT, KOraTO IOTOBOPHUTC IIpaBa BBPXY IMAPUYHHUTEC IIOTOLU OT
(I)I/IHaHCOBI/HI AKTUB HU3THYAT HJIHM KOIaTo (1)I/IHaHCOBI/I$IT AKTHUB M II0 ChIICCTBO BCUYKHU PHUCKOBC U
HU3roau C€ MpCXBBPJIIAT.

DOUHAHCOBUTE MACHUBU CC OTIIUCBAT, KOraTto 3aAbJDKCHHUETO, IMTOCOYCHO B A0I0BOpa, € U3MNBIHCHO, €
OTMCHCHO HUJIU CPOKBT MY € U3TCKDBJI.

4.13.2. Knacudukauus ¥ IbPBOHAYATHO OlleHAIBaHEe HA (PUHAHCOBYU AKTHBHU

[IbpBOHaYaTHO (UHAHCOBUTE AaKTUBH CE€ OTYHTAT IO CIpaBeIUIMBa CTOMHOCT, KOPUTHpaHa C
pa3XxoAuTe MO ClenKara, ¢ M3KIIoYeHHe Ha (PMHAHCOBHTE aKTHBM IO CIIPAaBEUIMBA CTOHHOCT Ipe3
nevanbara WM 3arybaTa ¥ THPrOBCKUTE B3EMaHWs, KOMTO HE CBABPKAT CHUIECTBEH (HHAHCOB
KOMIIOHECHT. H’prOHa‘IaHHaTa OII€HKa Ha (I)I/IHaHCOBI/ITe AKTUBH 110 CHpaBEajinBa CTOMHOCT npe3
neyan0aTa WM 3arybdara He ce KOPUrHpa ¢ Pa3sXOAUTE 10 CAENKaTa, KOUTO Ce OTYUTAT KATO TEKYIIH
pasxomu. [IppBOHAYaHATa OIEHKA HAa THPTOBCKHTE B3EMaHMs, KOUTO HE CBHABPKAT CHIIECTBEH
(hMHAHCOB KOMITOHEHT ITpe/ICTaBIIsIBa LIeHaTa Ha clienkaTta cbriacio MCOO 15.

(-DI/IHaHCOBI/ITe AKTHUBHU CC K.HaCI/I(I)I/IHI/IpaT B KaTeropm[: ABJIITOBHU I/IHCTp}IMeHTI/I 10 aMomeHpaHa
CTOMHOCT.

Knacupukanusara Ha GUHAHCOBUTE aKTHBH Ce ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JABE yCIOBUS:

e OuzHec MOJENbT Ha JIpykecTBOTO 3a ynpaBiieHHe Ha (PUHAHCOBUTE aKTHBH;
®  XapaKTEPUCTHUKHUTE HA JIOTOBOPHHUTE MTAPUYHH MTOTOLN HA (PMHAHCOBUS aKTHB.

Benuku npuxoam U pa3xojd, CBbp3aHN ¢ (PMHAHCOBHTE aKTHBH, KOMTO ca MPU3HATH B Tedanbara u
3ary0ara, c¢ BKJIIOYBAT BHB (DMHAHCOBU DPa3xoiH, (UHAHCOBM NPUXOJM WM JPYrd (HHAHCOBU
MO3HIIMK C M3KIIOUCHHE Ha o0e3lleHKaTa Ha THhPrOBCKUTE B3EMaHWUsI, KOSTO CE MPEICTaBsl Ha pel
JPYTH pa3xoliy B OTYeTa 3a revandaTta wim 3arybara.

4.13.3. IlocaeaBaino oueHsIBaHe HA (PMHAHCOBUTE AKTUBH
DUHAHCOBM AKTHBHU M0 AMOPTH3UPAHA CTOHHOCT

DUHAHCOBUTE aKTHBH CE OLIEHSABAT 110 aMOPTH3UPaHa CTOWHOCT, aKO aKTUBUTE U3IBIHABAT CIECIHUTE
KPUTEPHUHU U HE ca ONPEIENICHU 3a OLICHSIBAaHE 110 CIIpaBeIMBa CTOMHOCT Ipe3 nevyandaTa u 3aryoata:

® JIPY)KECTBOTO YIIpaBjsBa aKTUBUTE B PaMKUTE Ha OM3HEC MOJEI, YMATO e € Ja IbpPiKU
(h)MHAHCOBUTE aKTHBH U J]a ChOMpa TEXHUTE IOTOBOPHH MAPUYHU TTOTOIH;

® CBHIVIACHO JOrOBOPHUTE YCIOBHS Ha ()MHAHCOBHS aKTUB HAa KOHKPETHU JaTH BBb3HHUKBAT
MapUyHA TOTOLM, KOUTO Ca E€IUHCTBEHO IUIalllaHWs 10 TJaBHUIA M JIUXBa BBPXY
HEIoraceHara cyma Ha IJIaBHULATa.

Tazu KaTCropus BKIIOYBA HCACPUBATUBHU q)HHaHCOBI/I AaKTUBHU KaToO 3a€MH U B3€MaHUs C (I)I/IKCI/IpaHI/I
WM OHNpCACiiMMHU IUIalllaHUusA, KOUTO HE C€ KOTHpPAT Ha AKTHUBCH I1asap. CJ'IC)I IIbPBOHAYATITHOTO
IIprU3HaBaHC TC€ CC€ OLICHABAT 110 aMOpPTU3HUpaHa CTOMHOCT C M3MOJI3BaHE Ha METOda Ha e(beKTI/IBHaTa
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nuxBa. J[MCKOHTHpaHEe HE ce HM3BBPINBA, KOTaTo ePEeKThT OT HEro € HEechbUIeCTBEeH. JpyKecTBOTO
knacuduupa B Ta3W KaTeropuss NapuTe W MapHIHUTE EKBHUBAJCHTH / TAapUYHUTE CPEICTBa,
TBPrOBCKUTE U JPYTUTE B3EMaHUS.

T"prOBCKI/I B3¢MaHUsA

TBproBckuTe B3eMaHUA ca CyMH, IBJDKMMU OT KJIHMEHTHU 3a MPOJaJAeHN CTOKU WM YCIIyTH, U3BbPIICHH
B oOM4YaliHMs X0/ Ha cTonaHckara JeiHocT. OOMKHOBEHO TE ce ABJDKAT 32 YpeXKIaHe B KpaThK CPOK U
CIIE/IOBATEIHO ca KIacH(PHUIUpaHW KaTo TEKymIHM. ['BProBCKHTE B3eMaHHMS C€ TIPU3HABAT
I'bPBOHAYANIHO B pa3Mep Ha Oe3yCIIOBHOTO Bb3HATPaKAECHHE, OCBEH aKO ChIbpPKAT 3HAYMTEIHU
KOMITOHEHTH Ha (uHaHcupaHe. [IpyXKecTBOTO ABPKH THPrOBCKHTE B3eMaHHUs C IeNl chOMpaHe Ha
JIOTOBOPHUTE TMAapHUYHU IOTOIM W CJIEJOBATENHO TH OILEHSABAa IO aMOPTHU3HMpaHa CTOMHOCT, KaTo
M3II0N3Ba MeTo/Ia Ha epekTuBHATA JHXBa. JJMCKOHTHpaHe He ce N3BBPIIBA, KOraTo epeKThT OT HEro €
HECBIIECTBEH.

4.13.4. Obe3neHKa HA (UHAHCOBUTE AKTHUBHU

UznckBanmsita 3a obesnenka ceriacio MCOO 9 wusnom3Bar uH(poOpManus, OpHEHTHpPaHa KbM
ObjeIIeTo, 3a Aa NPU3HASAT OYAKBAHWUTE KPEAMTHU 3aryOM — MOJENBT 3a ,,04aKBaHWUTE KPEAUTHH
3aryou‘.

WHCTpyMeHTUTE, KOMTO TOmajaT B o0XBaTa Ha HOBHTE HM3UCKBaHMSA, BKIIOYBAT 3a€MH W JIPYTH
IBIATOBH (DMHAHCOBH aKTHBH, THPTOBCKH B3€MaHHsI, aKTHBH IO JIOTOBOPH, NMPU3HATH W OICHSBAaHU
cbriiacHo MC®O 15, KakTo ¥ KpeIUTHH aHTAXKUMEHTH U HIKOHM JIOTOBOPH 32 ()MHAHCOBA TapaHIUs
(Ipu eMHUTEHTa), KOUTO HE CE OTUYUTAT MO CIPaBEUIMBA CTOMHOCT Tpe3 rmevandara uim 3aryoara.

[Ipu3HaBaHeTO HA KPEAUTHU 3aryOu Beue He 3aBUCH OT HACTHIIBAHETO HA CHOUTHE C KpeUTHA 3aryoa.
BMmecto ToBa JlpykecTBOTO pa3riexia MO-UIMPOK CHEKThP OT HMH(OpMAanMs NpU OIeHKaTa Ha
KPEIUTHUS PUCK U OLICHSIBAHETO Ha OYAKBAHWUTE KPEIUTHH 3aryOH, BKIFOUUTETHO MHUHAIHM CHOWUTHS,
TEKYIH YCIOBHS, Pa3yMHH U TOTbPIKAIIH ITPOTHO3H, KOUTO BIHSAT BHPXY OYaKBaHATa ChOMPAEMOCT
Ha OBJICIUTE TAPUYHH ITOTOIM HA HHCTPYMEHTA.

[Ipu npuaraHeTo Ha Ta3M MOAXOJ, HACOUEH KbM OBJCIIECTO, CC MPAaBH Pa3TPAaHUUCHUE MEXKTY:

e (MHAHCOBW MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE CE € BIIOIIMIIO 3HAYUTEITHO CIIPSIMO
MOMEHTa Ha MbPBOHAYAIHOTO MPU3HABaHe WM UMAT HUCHK KpenuTeH puck (Paza 1) u

e (MHAHCOBM MHCTPYMEHTH, YHETO KPEJUTHOTO KAYECTBO CE€ € BIJIOIIWIO 3HAYUTEITHO CHPSMO
MOMEHTa Ha II'bPBOHAYATHOTO NMPU3HABAHE UM HAa KOUTO KPEAUTHUS PUCK He e HUCBHK (Paza
2)

o . daza 3“ obxBama (PMHAHCOBU aKTHBH, KOUTO MMAT OOCKTHBHH JIOKA3aTEICTBA 3a 00E3IIeHKa
KbM OTYETHATa /1aTa.

duHaHCOBUTE aKTHBH Ha J[py)XeCTBOTO HE IMOMaIaT B KaTeropuuTe Ha ¢asa 2 u dasa 3.

12-MeceyHr OYaKBaHM KPEIUTHH 3aryOd ce MPU3HABAT 3a MbpBaTa KaTEropus, IOKaTO OYaKBAHUTE
3aryOu 3a I1enus CpPOK Ha (PUHAHCOBUTE HHCTPYMEHTH C€ IpH3HABaT 3a BTOpaTa KaTEropus.
OuakBaHUTE KPEIUTHHU 3aryOHM C€ ONpPEISNAT KaTo pasiukaTa MEXKIy BCHYKU JOTOBOPHU HMapUYHH
MIOTOITH, KOUTO C€ ABJKAT Ha JIpy>KECTBOTO U MapUYHUTE TOTOITH, KOUTO TS JCHCTBUTEIIHO OYaKBa Jia
nmoiyyd (,,iapuueH HemocTur™). Ta3m pa3imka € JUCKOHTHPaHa IO IbPBOHAYAIHUS CPEKTHUBEH
JIUXBEH MPOLEHT (WJIM C KOPUTUPAHUS CIIPSIMO KpeauTa e)eKTUBEH JIMXBEH MPOLICHT).

N3uncnsgBaHeTo Ha OYAaKBaHUTE KPEOUTHH 3aryOMm ce ompenens Ha 0Oa3aTa Ha BEPOATHOCTHO
npeTeryieHaTa MprOIH3UTENTHA OICHKA Ha KPEIUTHHUTE 3aryOu Mpe3 OYaKBaHHS CPOK Ha (DMHAHCOBHTE
WHCTPYMEHTH.

Tbproecku u ApPyru B3eMaHus

Jpy’XecTBOTO M3M0I3Ba ONMPOCTEH MOAXO0/ MPH OTYUTAHETO Ha ThPTOBCKUTE U APYTH B3EMaHUsI, KAKTO
W Ha aKTUBUTE 10 JIOTOBOp W MpH3HaBa 3aryba oT o0e3lleHKa KaTo OYaKBaHHW KPEAMTHHU 3aryou 3a
uenus cpok. Te mpencTaBisgBaT 0O4aKBaHUAT HEAOCTHUT B JOIOBOPHUTE MApPUYHH MOTOLM, KaTO ce MMa
MPEABH] Bb3MOXXHOCTTA 32 HEU3IIbIIHEHUE BBB BCEKH MOMCEHT OT CpOKa Ha (DMHAHCOBUSI MHCTPYMEHT.
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JIpy»KeCcTBOTO HM3MOJI3BAa CBOSI HATPYINAaH OIHT, BHHIIHM MMOKAa3aTeNd U MH(GOpMAIHMS B JABJITOCPOUCH
TUTaH, 32 Jia WM3YMCIM OYAaKBAHWUTE KPEAWTHH 3aryOM 4pe3 pasmpeleNssHeTO Ha KIWEHTUTE 110
HMHJyCTPUU U CPOYHA CTPYKTYpa Ha B3EMAaHMSTA U U3ION3BANKU MaTPHULIA HA IPOBU3UUTE.

4.13.5. Knacudukauus v olleHsiBaHe HA (UHAHCOBUTE MACUBH

duHaHCOBUTE MAaCHBH Ha J[py»KEeCTBOTO BKJIIOYBAT MOJYYCHH 3a€MH, ThPTrOBCKHM U APYrd (PMHAHCOBU
3aIbJKCHUSL.

DUHAHCOBUTE IMACHBHM C€ OIEHSABAT IIbPBOHAYAIHO 110 CIPABEINBA CTOWHOCT M, KBIETO €
MPUIIOKHMO, C€ KOPUTHpAT 110 OTHOIIICHHE Ha Pa3XOAUTe IO CIeKaTa, OCBEH ako J[pyKecTBOTO He ¢
ONPENeNTUIIO ajieH (PMHAHCOB MAcHUB KAaTO OLICHSIBAH IO CIIPaBeIMBA CTOMHOCT Mpe3 medandara u
3ary0ara.

duHaHCOBUTE MACHBH CE OICHIBAT IOCIEIBAIIO 110 aMOPTU3MPaHA CTOMHOCT, M3MON3BAHKU MeTona
Ha epeKTHUBHATA JIMXBA.

Benukn pa3xou CBbpP3aHU C JIMXBHU M, aKO € IMPUJIIOKHUMO, IIPOMECHU B CIIpaBCjinBaTa CTOMHOCT Ha
HUHCTPYMEHTA, KOUTO CC OTYUTAT B reyajgbaTa WiIn 3ary6aTa, CC BKIIFOYBAT BbHB Q)HHaHCOBI/ITe pasxoaun
NI q)HHaHCOBI/ITe IIpUxXoOau.

4.14. Marepuajanu 3anacu

MartepuanHuTe 3amacd BKJIIOYBAT MaTepuald, HE3aBBPIIEHO MPOM3BOACTBO U CTOKH. B
ce0eCTOHOCTTa Ha MaTepHAIHUTE 3aIlacy e BKIIOYBAT JUPEKTHUTE PAa3XOAMU IO 3aKyIyBaHETO WIN
MPOU3BOJICTBOTO WM, MpepadoTKaTa W IPYrd MPEKH Pa3XoH, CBbP3aHH C JOCTaBKaTa MM, KaKTO U
YacT OT OOLIMTE MPOM3BOACTBEHU pPa3XOAHW, OIpenelieHa Ha 0a3aTa Ha HOPMAJIeH MPOM3BOACTBEH
Karmanuter. GUHAHCOBUTE Pa3XOAU HE ce BKIIIOYBAT B CTOMHOCTTa Ha MaTepHalHWTE 3amacu. Kem
Kpas Ha BCEKU OTUETEH MEPHOJl MaTEPHATHUTE 3aIIacH C€ OLEHABAT I10 M0-HUCKATa OT ce0ecTOHOCTTA
UM U TSIXHATa HETHA peanusyema croifHocT. Cymara Ha Besika 0Oe3IeHKa Ha MaTepHaTHUTE 3amacy J10
HEeTHaTa UM peajn3yeMa CTOHHOCT ce IIPU3HaBa KaTo pa3Xoj 3a Ieprosa Ha 00e3IeHKaTa.

Hernata peanusyema CTOMHOCT Ipe/ICTaBIIsIBA OYaKBaHATA MPOAAXKHA [IEHA Ha MaTEPUAHUTE 3aIacH,
HaMaJieHa C OYaKBaHHUTE Pa3xoau Mo mpojaxobara. B ciydail ye maTepuannute 3amacu ca OWiM Bede
00e3IIeHEHH /10 HEeTHATa MM pealii3yeMa CTOHHOCT M B IIOCJIENBAI OTYETCH MEPHOJ Ce OKaxe, ue
yCIIOBUSITA JOBENM JI0 OOE3leHKaTa HE ca Bede HaIMIe, TO Ce BB3IpPHEMa HOBAaTa MM HETHA
peanmmsyema croiiHocT. Cymara Ha BB3CTAHOBSIBAHETO MOXE Ja ObJe camMo A0 pa3Mepa Ha
OanmaHcoBaTa CTOMHOCT Ha MaTepHalHHUTE 3amacu npend obesnenkara. Cymata Ha 0OpaTHO
BB3CTAHOBSIBAHE HAa CTOMHOCTTA HA MaTEpHAIHUTE 3aIlaCh CE OTYMTA KaTO HaMaJICHHE Ha Pa3XOJHTe 3a
MaTepualy 3a Mepruoja, B KOWTO Bb3HUKBA Bh3CTAHOBSBAHETO.

HpyXecTBOTO OIpeAess pa3XoauTe 3a MaTepHaITHH 3aIlacH, KaTO U3M0JI3Ba METO/Ia ITbPBa BXOIAIIA —
ITbPBa U3XOIAIIA.

ITpn npopax6a Ha MaTepUaJHUTE 3allacy TSAXHATa OajJaHCOBA CTOMHOCT ce MPU3HABA KaTO pa3Xxo B
Meproa, B KOMTO € MpU3HAT ChOTBETHHAT MPUXOI.

4.15. Jlanbuu BbPXY A0X01a

Pa3XOZII/ITe 3a AJaHbUH, ITPU3HATU B reyagdaTa MM 3ary6aTa, BKJIIOYBAT CymMaTa Ha OTCPOYCHUTE U
TEKyIIX AaHBbOH, KOUTO HE Ca IMPU3HATH B APYTHUA BCeOOXBaTEH J0X0J U OUPEKTHO B coOCTBEHMS
Kamnural.

TeKyIlII/ITe JaHBYHU aKTUBU I/I/I/IHI/I IMaCcyBU NPCACTABJIABAT TE3U 3aABbJDKCHHA KbM WJIM B3E€EMaHUSA OT
OJaHBYHUTC MHCTUTYUUH, OTHACAIIX C€ 3a TCKYIIH WM NPCAXOAHH OTYCTHU IEPUOJaU, KOUTO HC Ca
IIJIATCHU KBbM JaTaTa Ha q)HHaHCOBI/ISI OTYCT. TeKyHII/UIT JaHBbK € IBJDKUM BBPXY O6HaraeMI/IH J0X01,
KOMTO ce pasiauyaBa OT IedajOara wiM 3arybata BbB (DMHAHCOBHUTE OTYETH. M34MCiasiBaHETO Ha
TCKYHIU JaHBK € 633I/IpaH Ha JAHBYHUTEC CTABKHU U HAa NaHBYHUTC 3aKOHH, KOUTO Ca B CHUJIa KbM Kpasd
Ha OTYCTHUA IICPHUOI.

OTCpO‘IeHI/ITe JaHbOXU C€ H3UYUCIABAT 110 MACUBHUA MCETOJ 3a BCUYKH BPEMCHHU PA3JIMKU MCKIY
OanaHcoBaTa CTOHHOCT Ha aKTHBHTE M IMACHBHUTE U TAXHATA JaHb4YHa OCHOBA. OTCqueH JaHBK HEC CC
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npeaBuXaa IIpyU IIbPBOHAYAIHOTO IPU3HABAHC Ha AaKTHB MWW MACUB, OCBCH aKO CBHOTBCTHATa
TpaH3aKI Mg HE 3aCidra faHbdHaTa UJIKM CHCTOBOJHATA reyanoa.

OTtcpoueHnTe JaHBYHU aKTHBH U MMACUBU HE c€ AUCKOHTHUPAT. IIpy TAXHOTO H3UMCIIeHNE Ce U3IMOI3BAT
JaHBYHU CTAaBKH, KOMTO c€ O4YakBa Ja OBJAT MPHIOKHMH 3a IMEpuoja Ha peaju3aluira uM, Mpu
yCIOBUE U€ T€ ca BJIE3IM B CWJIAa WIM € CUT'YpHO, u€ 1€ BJIE3HAT B CUJa, KbM Kpas Ha OTYETHUS
HepUo/.

OTCpO‘IeHI/ITe JaHBbYHU ITaCUBHU CC IIPpHU3HABAT B IIBJICH pa3MeEp.

OTcpoueHy JaHBYHN aKTHBHU C€ MPHU3HABAT, CAMO aKO CBHIIECTBYBA BEPOATHOCT Te Ja OBJAT YCBOEHH
uype3 Obaemu obOmaraemu goxoau. OTHOCHO MpeleHKaTa Ha PBHKOBOJCTBOTO 3a BEPOSTHOCTTA 3a
BB3HUKBAHE Ha OBJEN 00JlaraeMu JOXOIM, Ype3 KOMTO Ja CE€ YCBOSAT OTCPOUEHM JAHBYHHM AKTHBH,
BIDKTE TIOSICHEHHE.

OTtcpoueHn MaHBYHU aKTHBHM W NAaCHBU CE€ KOMIIEHCHpAT, caMo KoraTo /[pyXecTBOTO MMa IpaBoO H
HaMepeHHe 1a KOMIIEHCUPa TEKYIIUTE JAHbYHH aKTHBY WJIM IIACUBU OT ChIIATA JaHBYHA HHCTUTYLIMS.

[IpomsiHaTa B OTCpOUEHUTE NaHBYHU aKTHBH WM NMACUBU C€ MPHU3HABa KaTO KOMIIOHEHT OT JaHbYHUS
MPUXOJ WM Pa3xo]l B eyandaTa Wi 3arydaTa, OCBEH aKko T€ HE ca CBbP3BAaHM C MO3UIINH, IPU3HATH B
Jpyrusi BceoOXBaTeH OXOJ (Hamp. MPEoleHKa Ha 3eMsl) WM JUPEKTHO B COOCTBEHUS KalUTal, MPU
KOETO ChOTBETHHAT OTCPOYCH JaHBK Ce MpU3HABa B APYIUs BCEOOXBATEH JIOXOJ WM B COOCTBEHUS
KanuTal.

4.16. Ilapu u napM4YHHM eKBHBAJIEHTH

[lapuTe U MapUYHUTE CKBUBAJICHTU CE ChCTOAT OT HAJIMYHHUTE Mapu B OpOd M Mapu4HU CPEACTBA IO
6ankoBu cmeTkd B BGN, EUR, USD.

4.17. CoOcTBeH KanuTaj, pe3epBU U IJIAIIAHNUS HA TMBUIEHTH
OCHOBHUSAT KanuTall Ha J[py>keCTBOTO OTpa3siBa HOMUHAJIHATA CTOMHOCT HA EMUTUPAHUTE JISJIOBE.

HOH’LJ’IHI/ITCIIHI/IHT KaruTall p€3€pB BKIIIOYBA IMIPEMUHU, IMOJTYUCHHN ITPHU IIBbPBOHAYAJIHOTO EMUTUPAHE HaA
coOcTBeH KamuTall. Benukm pa3xoau mo CACIKH, CBbpP3aHW C EMUTUPAHC HA aKIMH, Ca IMpUCIIagHATH
OT BHCCCHHA KalltuTall, HCTHO OT JaHbYHHU 00JIEKYEHMS.

[pyrure pe3epBy BKIIOYBAT:

®  3aKOHOBHU PE3EpBH, OOIIH PE3CPBU;
MPEOICHbYCH pe3epB Ha He()MHAHCOBY aKTUBH — BKIIIOUBA TeYaiOn WM 3aryOH OT MPEOICHKU
Ha He(MHAHCOBY aKTHBH;

® pe3epB OT MPEOLEHKH MO TUIAHOBE ¢ Je(HHUPaHU JOXOAM — BKIIOUBA aKTIOCPCKH Ie4anon
WIH 3ary0OM OT NpPOMEHH B jAeMorpadCKUTe WM (UHAHCOBU MPEAMONIOKEHHS U
BB3BPBINAEMOCTTa Ha AKTUBHUTE 110 IJIAHA;

® pe3epBU OT MPEolleHKa Ha (PMHAHCOBM aKTHBHM OTYUTAHU MO CIPaBEJIHBA CTOMHOCT B JIPYT
BCeOOXBAaTEH JIOXOJ U OT XeDKUPaHe Ha MaphuuHH MOTOIM — BKIIOYBAT Ie4aaOn WM 3aryou,
CBBP3aHH C TE3U TPYNH (PUHAHCOBH HHCTPYMEHTH.

Hepasnpenenenara mneuan6a/ Harpynmanata 3aryba BKIIOYBA TeKyHmIUs (DMHAHCOB pE3YITAT MU
HATpyMaHUTE TTe4aaOn 1 HETIOKPUTH 3aryOr OT MUHAJIH TOIUHH.

3agpiDKEHUATA 32 IUIAIaHe Ha JUBUACHTH HA CHAPYKHHUITUTE ca BKIIOYEHU HA pej ,,3abDKCHUS KbM
CBBbp3aHM JuIa”’ B ordera 3a ()MHAHCOBOTO CBHCTOSHHE, KOTraTo IMBUACHTUTE ca OM00pEeHH 3a
pasmpeneeHre oOT 00II0TO ChOpPaHKUEe Ha ChAPYKHUIIUTE IIPESIU Kpasi Ha OTYCTHUS MIEPUO/I.

Benuku TpaH3aKIMH ChC COOCTBEHUIMTE Ha JIpy)KeCTBOTO C€ MPEICTaBAT OTACIHO B OTdYeTa 3a
MIPOMEHHUTE B COOCTBEHHS KaIlUTaJl.

4.18. IIpoBu3nu, yCIOBHHM NACHBU M YCJIOBHU AKTHBHU

IIpoBu3MHTE Ce MPU3HABAT, KOraTO MMa BEPOSTHOCT CETalllHH 3aIb/DKEHHs B PE3yATaT OT MHHAJIO
chOUTHE Ja JOBENaT 10 M3XOJSI MOTOK Ha pecypcH oT JIpyXecTBOTO M MOKe Ja Obje HampaBeHa
HAJIOK/IHA OIICHKA Ha CymMara Ha 3abJDKCHHETO. Bh3MOXKHO € CPOYHOCTTA WIIM CyMaTa Ha U3XOSIIHS
MapuyeH MOTOK Ja ¢ HecurypHa. CeramHo 3aJb/DKCHHE Ce MOpakaa OT HAJIWYMETO HAa MPABHO HIIH
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KOHCTPYKTUBHO 3aIbJDKCHUEC BCICACTBMC HA MUHAJIN CT)GI/ITI/IH, HaITpUuMEp rapaHiiuv, MpaBHU CIIOPOBE
WIN OOpeMeHsBAIlM JIOroBopu. I[IpoBH3MHTE 3a MHPECTPYKTypHpaHE ce IPH3HABaT caMO aKo ¢
pa3paboTeH W TPWIOKEH MoapodeH (popMalieH TUTaH 3a MPEeCTPYKTYpUpaHe WM PHKOBOJICTBOTO €
O0SIBIJIO OCHOBHHTE MOMEHTH Ha IUIaHA 32 TPECTPYKTYpPHUpaHE TNped Te3d, KOUTO Ouxa Oumim
3acernanu. [IpoBu3un 3a ObaelIM 3ary0u OT JACHHOCTTa HE Ce MPU3HAaBAaT.

CyMara, KOATO ce NMpH3HaBa KaTO MPOBH3MS, CE M3UMCIABA Ha 0a3a Hal-HaJISKIAHATA OICHKA Ha
pasxonuTe, HEOOXOIMMH 32 YPEeXJIaHEe Ha CErallHo 3aJbJDKeHHE KbM Kpasi Ha OTUETHHUS MepUoJ], KaTo
ce B3eMaT B MPE/BH] PUCKOBETE W HECHTYPHOCTTA, CBBP3aHH ChC CEramrHoTO 3aabibkeHue. Koraro
CBUIECTBYBAT peuiia TOAOOHU 3aIbJDKEHHS, BEpOsATHATa HEOOXOAMMOCT OT HM3XOJSI TOTOK 3a
noracsiBaHe Ha 3aJbJDKCHHUETO C€ OIpeselis, KaTo ce OTYeTe rpyrnara Ha 3aJIbJDKEHHSTA KaTo IISJIO.
[IpoBu3mnuTE CE AUCKOHTUPAT, KOraTo eQeKThT OT BPEMEBHUTE PA3IMKH B CTOHHOCTTA Ha MapUTE €
3HAYHTEIICH.

OOGe3ImeTeH s OT TPETH JIMLA BB BPb3Ka C JaJCHO 3a]IbJDKCHHE, 32 KOUTO J[py’KECTBOTO € CHUTYpHO,
Y€ 1I€ MOJIy4H, C€ MprU3HaBaT KaTO OTACIICH aKTHB. To3u aKTUB MOXKeE U Ja HE HaJABUIIIaBa CTOMHOCTTA
Ha CbOTBE€THATa IIPOBU3HUA.

ITpoBu3HMHTE Ce TpepasrIeKaaT KbM Kpas Ha BCEKH OTUETEH MEPHUOJ] M CTOHOCTTa MM Ce KOPUTHpa, 32
Jla Ce OTpa3M Hai-700paTa NPUOJU3UTEIHA OllCHKA.

B ciiyuauTe, B KOMTO e CUMTA, Y€ € MAJIKO BEPOSITHO Ja BH3HUKHE U3XO/IAII TOTOK HA HKOHOMHYECKH
pecypcH B pe3yJiTaT Ha TeKYIIO 3abDKCHIE, TAaCHB HE Ce MPHU3HaBa. Y CJIOBHUTE MACHUBH CJIC/IBA J1a Ce
OI[EHSBAT IMOCIIEABAIIO TI0 TO-BHCOKATa CTOMHOCT MEXKIy OIMCAaHATa MO-TOpe CpaBHMMA MPOBHM3HS 1
IBPBOHAYAJIHO ITPH3HATATa CyMa, HaMajleHa C HaTpylaHaTa aMOPTH3aIlHL.

Bepodarau Bxondiy NoTOUM HA UKOHOMUYECKU TMOJI3HM, KOUTO BCE OII€ HE OTrOBapsAT HAa KPUTEPUUTE
3a IPU3HABAaHE Ha aKTUB, CE CMATAT 3a YCIOBHM akTUMBH. Te ca ONMCaHU 33a€OHO C YCIOBHUTE
3aabJDKeHHS Ha J[pyKecTBOTO B mosicHeHue 27.
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5. HmMoTH, MAILIMHU U CHOPbKEHUS

HNMoTuTe, MalmMHUTE W CHOPBKEHUATA Ha J[py»KECTBOTO BKJIIOYBAT 3€MM M Crpajd C PazIu4HO
npenHasHadeHue. bagancoBara cToifHOCT MoXe f1a Ob/ie aHAM3UPaHa, KaKTO CIIe/IBa:

3ema Crpaan AKTHBM B Oo61xo
npouec Ha
H3rpakiaane
XHJIL. JIB. XHJIL. JIB. XHJIL. JIB. XHJIL. JIB.
BpyTHa 6anancoBa cToiiHOCT
Canpno xbMm 1 stHyapu 2019 1. 60 34 - 94
HoBonpumobutn akTuBH - 66 - 66
HamajseHue oT akTHUBH, IbpPXKaHH 32
npoaaxoa (45) (34) - (79)
Canmo kM 31 mekemBpu 2019 1. 15 66 - 81
AMopTu3auus U 00e3ueHKa
AmopTH3anus - - --
Canmo kM 31 nekemBpu 2019 1. 15 66 - 81
BasancoBa croitHoCT
kbM 31 nexemBpu 2019 r. 15 66 - 81
3ema Crpaan AKTHBM B Oo61mo
npouec Ha
H3rpakiaane
XHJIL. JIB. XHJIL. JIB. XHJIL. JIB. XHJIL. JIB.
BpyTHa 6anancoBa cToiiHOCT
Canpno xbpM 1 stHyapu 2018 1. 52 34 8 94
HoBonpumobutn akTuBH 9 - 52 61
OTtnucanu (1) - (60) (61)
Canmo kM 31 nmexkemBpu 2018 . 60 34 - 94
AMopTu3auus U 00e3neHKa
AmopTH3anus - - - -
Canmo kM 31 mexkemBpu 2018 1. 60 34 - 94
BasancoBa croitHocT
kbM 31 nexemBpu 2018 r. 60 34 - 94

Bceunuku pasxonu 3a aMopTU3als ce BKIIOYBAT B “AMOpPTH3aIs HA HEPUHAHCOBU aKTHBH .

6. MHHBeCTHIIMOHHHU HMOTH

HHuBecTHIIMOHHUTE UMOTH Ha J[py»KeCTBOTO BKIIIOUBAT 3€MU W CTpajd, KOMTO ce HamupaT B OOnact
Bapna, xouto ce appkarT ¢ Objelna €] MojydyaBaHe Ha NMPUXOAW OT HaeM WJIM 3a YBEIMYaBaHC
CTOMHOCTTA Ha KaluTasa.
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Moges Ha eHATA HA MPUI00MBaHe

IIpomenuTe B 6aIaHCOBUTE CTOMHOCTH, TIPEICTABEHH B OTYETa 3a (PMHAHCOBOTO CHCTOSHHME, MOTAT Ja
Ob1aT 0000IIEHN, KAKTO CIIEABA:

NHBeCTHIMOHHH

HMOTH

XHJI. JIB.

Banancosa croiinoct kbM 1 ssHyapu 2019r. -
HoBonpunobutn akTuBH:

- IPEXBBPIISIHUS OT VIMOTH, MaIlliHH, ChOPBIKEHUS 79

Banancosa croiinoct kbM 31 gexkemBpu 2019 r. 79

pr‘)KeCTBOTO c4yuTa, 4€ CripaB€ajinBaTa CTOMHOCT Ha WHBECTUIIMOHHUTC NMOTH, OTYUTAHH I10 MOJCIIa
Ha II€HaTa Ha HpI/I)Z[O6I/IBaHe, KbM JaTaTa Ha q]HHaHCOBI/IH OTYCT HE€ CC pasjindaBa CHIICCTBCHO OT
ImocodycHaTa BbB (I)I/IHaHCOBI/HI OTYEeT

3a 2019 r. He ca oTpazeHH MPUXOAN OT HAEMH U MIPEKU OIEPATHUBHHU Pa3XOIH.

7. AbarocpoyHu (PMHAHCOBU AKTHBH

Cymute, mpu3HATH B OT4eTa 3a (DMHAHCOBOTO CHCTOSIHUE, C€ OTHACAT KBbM CJICIHUTE KaTCrOPHH
JBJITOCPOYHU (DMHAHCOBU aKTHUBH:

2019 2018
XHJI. JIB. XHJI. JIB.

JBJITOBY MHCTPYMEHTH I10 aMOPTU3HPAaHA CTOMHOCT
IIpenocraBenu 3aemMu 1179 1161

JluxBeHuTE B3eMaHUs Ca HAITBIHO 00E3IIEUCHH .
8. Marepuainu 3anacu

MaTepI/IaJ'IHI/ITe 3aracy, IIpu3HaTd B OT4YE€Ta 3a q)HHaHCOBOTO CbCTOSIHHEC, MOratr Jnaa 6BI[aT
aHaJIM3HWpaHUu, KaKTO CJICABaA:

2019 2018

XHJI. JIB. XHJI. JIB.

HesabpieHo npon3BoaCTBO 6 4

MarepuaJjiHu 3an1acH 6 4
9. Tobproeecku U APYru GUHAHCOBY B3eMAHHA

2019 2018

XHJI. JIB. XHJI. JIB.

TBproBcku B3eMaHUA 1128 1055

CbaeOHU ¥ IPUCHICHH B3EMaHHUS 18 27

Tbproecku u Apyru puHaAHCOBM B3eMaHUS 1146 1082

Beuukn B3emaHus ca KpatkocpoyHH. HerHata OanmaHcoBa CTOHHOCT Ha TBPrOBCKUTE M JPYTH
B3E€MaHUs ce IIpueMa 3a pa3yMHa MpUOIM3KUTETHA OLIEHKA Ha CIpaBeyINBaTa UM CTOHHOCT.

Benuku THproBckd W apyrd (UHAHCOBM B3eMaHHUs Ha JIpy)KecTBOTO ca MperjiegaHd OTHOCHO
HACTBIIWJIM CHOMTHS Ha HEU3NBJIHCHHUE, a 3a BCUYKH THPTOBCKH B3EMaHHUS € IMPHJIOKEH OINPOCTEH
MTOJIXOJ] 3a OIPECIIHE Ha OYaKBAaHUTE KPSIUTHH 3aryOr KbM Kpasi Ha TIepHo/a.
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2019 2018

XHJIL. JIB. XHJI. JIB.
Hpyru B3emaHus 3 13
JIpyrute akTHBH Ha JPYKECTBOTO MPEACTABISABAT 334aThIIN 32 THPTOBE.
10. ITapu ¥ NapU4YHU eKBUBAJEHTH
[MapuTe 1 MapuyHUTE EKBUBAJICHTH BKJIIOYBAT CIICHUTE EIEMEHTH:

2019 2018
XHJIL. JIB. XHJI. JIB.

[Mapuynu cpencrea B GaHKW U B OpOH B:
- OBJTapCKH JieBa 101 108
- €eBpO 51 2
- MMATCKH TOJIapu 7 82
Kpatkocpounu neno3uty (B mATCKU A0OJIAPH) 78 -
ITapyu 1 napyyYHU EKBUBAJICHTH 237 192

11. CoOcTBEH KanmUuTAJI
11.1. OcHoBeH KamuTaI

Peructpupanusr kanuran Ha J[pyxectBoTo ce cherou or 5000 Ha Opoil HABIHO IJIATEHH Jsia C
HOMMHaJIHa CTOMHOCT B pa3mep Ha 200 nB. 3a msu1. Beuuku nssoBe ca ¢ mpaBo Ha TMoOJdy4aBaHe Ha
JMBUJICHT ¥ JIMKBUJIAIIMOHEH JISUT U TIPEJICTABIISBAT €IMH TJIac OT 0OIIOTO ChOpaHue Ha ChIPYKHUIUTE
Ha JIpy>XecTBOTO.

2019 2018
Bpoii Bpoii
AsJI0BE AsJI0BE
Bpoii u3naneHu u HalbJIHO MJIATEHU JSJI0BE:

B nayanoro Ha roguHaTa 5000 5000
Bpoit n3nazaeHn v HAITBITHO TIATEHH ISJTOBE 5000 5000
OO0 Opoii ag/10Be kKbM 31 1eKeMBpH 5000 5000
CnuchKbT Ha OCHOBHHTE ChAPYKHHUIIM Ha J[py’KeCTBOTO € MpecTaBeH, KakTo Cle/Ba:

31 nexemBpH 31 nexemBpH 31 nexemBpH 31 nexemBpH

2019 2019 2018 2018

Bpoii nsiioBe % Bpoii nsitoBe %

Bera 2007 EOO/] 2250 45 2250 45

DuU3NIECcKo TUIE 1500 30 1500 30

dyyn  mpomkekT  Ouid 1000 20 1000 20
00/

du3nuecko JuIe 250 5 250 5

5000 100 5000 100

12. Bp3HarpaxaeHusi Ha NepcoHaIa

Pasxogute 3a Bb3HaArpaXJicHUs Ha MEPCOHaJIa BKIOYBAT:

2019 2018
XHJI. JIB. XHJI. JIB.
Pasxonu 3a 3armiatu (38) (40)

Pazxonu 3a conmaiHu OCUTYPOBKH, B T.4.: 7 (6)
O06e3merenus cpriacHo Komekca Ha Tpyna - -
Pa3xoau 3a mepconana 45) (46)
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13. Ilony4yenu 3aemMmu

2019 2018
XHJI. JIB. XHJI. JIB.
3aemMu OT CBBP3aHU JIUIIA 123 123
IMony4yenn 3aemMu 123 123
14. THproBcku M APYIrH 3aabJKeHUS
2019 2018
XHJI. JIB. XHJI. JIB.
Texymu:
TBProBcky 3a0bIKEHUS - 2
JlaHbUHM 3aBIDKEHUS (C U3KIIOUEeHUe HA OaHbYU 8bPX)Y
doxooa) 3 1
JlanbK BBEPXY A0XOAa 27 19
3aabpKeHus KbM IepcoHala 2 3
OcurypuTentu 3abHKCHHS 1 1
Texylmu ThProBcKU U APYTH 3a0bJKEHUS 33 26

HernaTa GanancoBa CTOMHOCT Ha TEKYIIUTE THPTOBCKH M JIPYTU 3aBJDKEHHUS ce TpUeMa 3a pa3yMHa
MpHOJIN3UTEHA OLIEHKA Ha CIIPaBEJINBATa UM CTOHHOCT.

15. IIpuxoau oT 10roBOPH € KJIMEHTH

JpyXecTBOTO NpeacTaBsi MIPUXOAU OT MPEXBBPIIIHETO HA CTOKU U YCIYyTM B MOMEHT OT BPEMETO U C
TEUEHHE Ha BPEMETO B CIICJIHUTE OCHOBHHU MPOIYKTOBH JIMHUHU U TeOrpad)CKH PETHOHU:

[Mpuxomu ot [Ipuxonu ot [Ipuxonu ot O6mmo
JIMXBH TI0 HEYCTOWKH U npoaxOu Ha
HPEOCTaBsSHU 00e31IeTeHHsI 10 HEJIBIKHMHU
KPEIUTH JIOTOBOPH C KITUCHTH UMOTH
XHJL. JIB. XHJL. JIB. XWJ. JIB.  XHJL JIB.
[Ipuxomu ot KoroBopu 424 134 59 617

C KIINCHTH

16. ITeyan6a ot npoaaxda HA HeTeKYIIH AKTUBHU

2019 2018

XHJI. JIB. XHJI. JIB.

[Ipuxomu ot npopaxoa 59 2
balancoBa CTOMHOCT Ha MPOAANECHUTE HETEKYIIH AKTUBU (56) (1)
IMeyan6a oT npoga:kda HA HETEKYIIIM AKTUBHU 3 1

17. Pa3xonm 3a maTepuaiu

2019 2018

XHJI. JIB. XHJI. JIB.

En.eneprus, Boja, KaHIL.M KOMII.MaT-JId 4) 4)

) )




Bapna Kpenut I'pyn OO/] 23
@DUHAHCOB OTYET
31 nexemBpu 2019 1.

18. Pa3xonm 3a BbHIIHM YCJIYTH

2019 2018
XHJIL. JIB. XHJI. JIB.
Haemu 31) (30)
Takcu, KOMUCHOHHN ¥ a0OHAMEHTHH YCIYTH (13) (10)
Hpyru @ -
(46) (40)
19. Ipyru pa3xoau
2019 2018
XHJIL. JIB. XHJI. JIB.
Pasxon 3a e, koed.0.01 3) 3)
Otnucanu B3emManus o gaBHoct @wi.37-1-1 ot 3KIIO 9) -
12) (€)]
20. duHAHCOBM MPUXOAHU U Pa3X0IH
2019 2018
XHJIL. JIB. XHJI. JIB.
Pa3xonu 3a nmuxBU, 0AHKOBH TaKCH (20) (20)
DHUHAHCOBH Pa3xoau (20) (20)
2019 2018
XWJ. JIB.  XMJL. JIB.
[Mpuxonu or HeycTOHKM W obe3mieTeHHs 3a 3a0aBa W TMPEICPOYHO
[IOTacsiBaHe M0 JOrOBOPH 33 KPEAUT 129 104
DHUHAHCOBH NIPUXOAU 129 104
21. Ipyru ¢puHAHCOBY NMO3UINH
2019 2018
XHJIL. JIB. XHJI. JIB.

[lewanba or mnpomsiHA BBHB BAIYTHUTE KypcOBE Ha B3EMaHHA W
3a1bJDKEHUS 1

N

Apyru ¢puHAHCOBU NO3ULIUH 1 4
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22. Pa3xoau 3a 1aHbUM BBPXY 10X0/1a

OuakBaHUTE pa3xoly 3a IaHbIM, Oa3upaHu Ha TIPUIIOKUMATA JaHbYHA CTaBKa 3a bwirapus B pazmep
Ha 10 % (2018 r.: 10 %), U HeHCTBUTEIHO TPU3HATHTE JaHBUYHU Pa3XOqH B revandaTa WM 3arybara
MoraTt Ja ObJaT paBHEHH, KaKTO CIIe/Ba:

2019 2018
XHJI. JIB. XHJI. JIB.
[Tevanba mpeau naHbYHO oOJIaraHe 432 351
JlanbuHa cTaBKa 10% 10%
OuakBaH pa3xo[l 3a JaHBIN BBPXY 0X0/a 43) 35)
HanbueH edekT oT:
Kopexknuu 3a npuxoau, ocBoOOIEHH OT JaHBYHO OOJIaraHe:
YBenuueHus Ha GUHAHCOBUS PE3YNITAT 33 JTAHBYHHM IEITH - -
Kopekiuu 3a pa3xoau, HEMPU3HATH 3a JAaHBYHU LICIH:
OO0e311eHKa HAa B3eMaHUs - -
HamaneHus Ha prHAHCOBHS Pe3y/ITaT 3a JaHbYHH LICITH - -
Tekyur pa3xoa oT JaHbIU BbPXY 10X0/1a 43) (35)
OtcpoueHu TaHbYHU (Pa3Xo.u )/ TIPUXOIH:
Bb3HuKBaHE U 00paTHO MPOSABICHHE HA BPEMEHHH Pa3JIMKH - -
[Ipucnanane Ha HEMPU3HATH JAaHBYHM 3ary0u - -
Pa3xoau 3a 1aHblIM BLPXY 10X01a 43) (35)

23. IuBUIEeHTH
IIpe3 2019 r. IpykecTBOTO € N3IIATHUIIO IUBUJCHTH B pa3Mep Ha 212 XWILJB.
24, CneJIKH ChC CBBP3aHU JIMIA

Cebp3aHuTe Jinia Ha J[py)XeCTBOTO BKJIFOUBAT COOCTBEHHIIMTE, KIIOYOB YIPABJICHCKH NEPCOHAI, U
JIPYTH OMUCAHU MTO-TIOTTY.

Ako He ¢ HU3PUYHO YIIOMCHATO, TPAH3aKIIUNUTEC CbC CBBbP3aHU JIMlla HE Ca U3BBPIIBAHU IIPU CIICHUATTHA
YCII0BHA U HE Ca IPECAOCTAaBAHN WK IOJTydaBaHW HUKAKBU rapaHIIU.

24.1. CpejkH ¢chbc COOCTBEHULIUTE

2019 2018

XHJI. JIB. XHJI. JIB.

[Mponax6a Ha CTOKH U YCITyTH - -
ITokynku Ha CTOKM M yCIIyTH

- pa3xo/u 3a HaeM 24 24

- pa3xo/u 3a JUXBU 20 20

W3nimaTenu quBUIEHTH 212 212



Bapna Kpenut I'pyn OO/] 25
@DUHAHCOB OTYET
31 nexemBpu 2019 1.

25. Pa3deTH ¢bhC CBbP3aHM JIHMIA B Kpas HA FOUHATA

2019 2018
XHJI. JIB. XHJI. JIB.
Texkyuu
3aabKeHus KbM:
- COOCTBEHUIIH 123 123
OO01110 TEKYIIHU 33IbJIXKCHUS KbM CBbP3aHH JIMIA 123 123
00110 3a0b/IKEHNsI KbM CBbP3aHU JIMIA 123 123

Jloropopure 3a Iapu4HHU 3a€MU ChC CBBbP3aHU JIMLA Ca KPATKOCPOUHH. YTOBOPEHOTO Bb3HArpakJCHUE
ca JIMXBU, KOUTO C€ U3IIJIAIAT Ha 3aeMOJJATEINTE B Kpasi HA OTUETHUS IIEPUOLL.

26. be3HAINYHU COEeTIKH

Ipe3 2019 r. [IpyKecTBOTO HE € U3BHPIIBAIIO OC3HATUYHH CICIKH.

27. YcJIOBHU aKTHBH U YCJIOBHM NACHBH

[Ipe3 ronunaTa HsIMa IPEASBEHH pa3iINYyHU rapaHLMOHHU U MPaBHU UCKOBE KbM J[pykecTBOTO.
IIpaBHM HcKoOBe

Cpemry [IpyxecTBOTO HsIMa 3aBEI€HU MPaBHU UCKOBE.

JaHbYHU 3a0bIKEHUSA

PvroBoacTBOTO Ha JIpyKECTBOTO HE CUMTA, Y€ CHIIECTBYBAT CHIIECTBEHH PHUCKOBE B pe3yaTaT Ha
IMHaMHYHATa (DUCKajdHAa W peryiaropHa cpeia B beiarapus, KOUTO OMxa HAJOXKHIM KOPEKIUU BHB
(MHAHCOBHS OTYET 3a roJMHATa, MpuKIoYBaina Ha 31 gekemBpu 2019 1.

28. Kareropuu ¢puHaHCOBH aKTHBH U MACUBH

BanancoBuTe croliHOCTH Ha (MHAHCOBUTE AKTUBU M TacuBU Ha JIpykecTBoTo Morar na Obaat
IIPEICTaBEHU B CICAHUTE KaTErOPHH:

DOUHAHCOBM AKTHBHU Iosicnenue 2019 2018
XHJIL. JIB.  XHJIL JIB.
JbAroBH MHCTPYMEHTH 110 aMOPTHU3HUPaHa CTOMHOCT:
IIpenocraBenu 3aemMu 7 1179 1161
TBproeecku u APyru B3eMaHUs 9 1149 1095
[lapu 1 mapu4HU EKBUBAJICHTH 10 237 192
2565 2448
DOuHAHCOBM NACUBH Iosicnenue 2019 2018
XHJI. JIB.  XHJL JIB.
OHUHAHCOBM TAaCHBH, OTYHTAaHH TI0 aMOpPTU3UpaHa
CTOMHOCT:
TBProBcky U Ipyru 3a1bJKEHUS 14 - 2
3arbiDKeHust KbM CBBP3aHU JINIA (Oe3 asanci) 13 123 123

123 125

Buxre mnosicHenne 4.13 3a mH(poOpMalusi OTHOCHO CYETOBOJHATA IOJNUTHKA 33 BCSKA KaTEropus
¢uHancoBn wHCTpyMeHTH. OmnucaHue Ha TONUTHKAaTa W NENUTe 3a YIpaBleHHE HAa pPHUCKA Ha
Jpy»ecTBOTO OTHOCHO (PMHAHCOBUTE HHCTPYMEHTH € MPECTaBEHO B MOsiICHEHHE 34.
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29. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE HHCTPYMEHTH
Lenu 1 MOIUTHKA HA PbKOBOACTBOTO N0 OTHOIIEHUE YIIPaBJeHHe HA PUCKA

JIpyKeCcTBOTO € H3JI0KEHO Ha pa3M4HU BHJOBE PHCKOBE IO OTHOIICHHWE Ha (PUHAHCOBHUTE CH
WHCTpYMEHTH. 3a mnoBeue WH(GOpMaNUs OTHOCHO (PMHAHCOBHTE aKTHBU W MACUBH 110 KaTErOpUHM Ha
Jpy)xecTBOTO BHXXTE TOsICHEHHE 33.

VYmpasieHneTo Ha pucka Ha JIpy»KECTBOTO C€ OCBILECTBSABA OT LEHTpaJIHATA aJIMUHHUCTpalus Ha
HpyXecTBOTO B ChTpyAHUYECTBO Yrpasutensd. I[IpuopuTer Ha pBKOBOACTBOTO € Ja OCUTYpPHU
KpPaTKOCPOYHHUTE W CPEJHO CPOYHHM MApUYHH TOTOIM, KATO HAMajHW W3JIaraHeTo CH Ha (HHAHCOBU
nazapu. Iwiarocpounutre (UHAHCOBM WHBECTHIIMM C€ YIPaBIsABAT, Taka 4e Jia MMAT IBITOCpPOYHA
BB3BPaIIAEMOCT.

JIpy»XecTBOTO HE Ce 3aHMMAaBa aKTHBHO C ThPryBaHETO Ha ()MHAHCOBU aKTHBH 3a CIIEKYJIATUBHU IIEIH,
HUTO I'BK U3/]aBa OILIMH.

29.1. AHaau3 HAa Na3apHUSA PUCK

Benencreue Ha wM3mon3BaHeTo Ha (PMHAHCOBH MHCTPYMEHTH Jpy>KECTBOTO € M3JIOKEHO Ha Ta3apeH
PUCK U TO-KOHKPETHO Ha PUCK OT NMPOMEHH BBHB BATYTHHS KypC, JUXBEH PHUCK, KaKTO M PUCK OT
MpOMSHATa Ha KOHKPETHH ILI€HHU, KOETO C€ IBJDKU Ha OllepaTHBHATAa M WHBECTULIMOHHATA JEHHOCT Ha

HpyxecTBOTO.
29.1.1. BanyteH puck

[To-romsimara yacT ot caenkurte Ha [[pyxecTBOTO ce ocklecTBaBar B brarapcku jieBa u B EBpo. Kbm
31.12.2019 r. uMa cKIIIOYEH JOrOBOp 3a KPEAWT B HIATCKH JONAapH Ha cTOMHOCT 2 XwijB. [lopamau
HUCKaTa CTOMHOCT, J[py’kKecTBOTO cMsTa , Ue HE € U3JI0KEHO Ha BAJIyTeH PUCK

29.1.2. JInxBeH pucK

[TomuTukaTa Ha J[py»keCTBOTO € HacOYeHa KbM MHUHMMH3HPAHE Ha JIMXBEHHsI PUCK NP (UHAHCHUPAHE,
3aTOBa BCHYKH MPEIOCTABEHH 3aeMH ca ¢ PUKCHUPAHHU JIUXBEHHU POLICHTH.

29.2. AHaau3 Ha KPeIUTHHA PUCK

KpenuTHUAT pUCK MpeACTaBiIsiBa PUCKBT JaJeH KOHTPAreHT Ja He 3alljlaTd 3aJIbJDKEHHETO CH KbM
HpyxectBoTo. [pyXKecTBOTO € H3JI0XKEHa Ha TO3W PHCK BHB BPB3KA C Pa3M4HU (HHAHCOBU
WHCTPYMEHTH, KaTO HaIp. MpU NPENOCTaBIHETO HA 3aeéMH, BH3HHKBAHE Ha B3EMaHHUS OT KIIMEHTH,
Jero3upane Ha cpezcta. M3maranero Ha JpyxecTBOTO Ha KPEIUTEH PUCK € OTPaHUICHO JI0 pazMepa
Ha OanaHcoBaTa CTOMHOCT Ha ()MHAHCOBUTE AKTUBH, NPU3HATH B Kpas HAa OTYETHHS MEPHOJ, KAKTO €
MOCOYEHO MO-0MY:

2019 2018
XHJI. JIB. XHJI. JIB.

I'pynu ¢puHAHCOBY aKTUBU — OAJIAHCOBU CTOWHOCTH:
JBJITOBY MHCTPYMEHTH 10 aMOPTU3HPAaHA CTOMHOCT 1179 1161
Banancosa croiinocT 1179 1161

Jpy’KeCcTBOTO PEIOBHO CIIEAM 3a HEU3IIBIHCHHUETO HA 3aJbIDKCHUATA HA CBOM KIMEHTH U H3IION3BA
Ta3u WHPOpPMAIUsS 32 KOHTPOJI Ha KpeauTHUs puck. [lomuTHka Ha J[pyKecTBOTO € Ja W3BBpIIBA
TpPaH3aKIMU CaMO C KOHTPAareHTH ¢ J0oOBbp KpeauTeH pedTHHT. PBKoBOacTBOTO Ha JlpyskecTBOTO
CUMTA, Y€ BCHUKH TOpECIOMEHATH (MHAHCOBH aKTHBH, KOMTO HE ca OWIM 00e3IeHSBaHW HJIH Ca C
HACTBIIII MAJEXK Mpe3 NpeACTaBEHUTE OTYETHH TEPHO/HU, ca (PMHAHCOBU aKTHBU C BUCOKA KPeIUTHA
OLICHKA.

Jpy>XecTBOTO He € MPEAOCTaBsI0 (GHHAHCOBUTE CH aKTHBH KaTo 00e3MeueHue.

Benukn npenocraBeHn kpeauTH Ha JlpykecTBoTo ca obesneuenn. Obe3neueHusTa, IbpKaHU KaTo
rapaHIus, MPeICTaBIsBaT HEABMKMMHM MMOTH MJIM 3alyc Ha 3amoBel. banaHcoBaTa CTOMHOCT Ha
obe3neyeHnTe puHAHCOBY akTUBHU KbM 31 nekemBpu 2019 r. e B pazmep Ha 1 179 xuun. nB.
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Crpykrypata Ha (pUHAHCOBHTE aKTHUBHU MO ()a3d M OTHOCHMAaTa KbM TSAX O0€3leHKa MOXe Jia ObJle
[IpeACTaBeHa KaKTo CIIeBa:

®a3za 1

[IpenocraBeHn KpeauTu 1179
TBproecku B3eMaHus 1128
2307

29.3. AHaJIu3 HA JMKBHIHHUSA PUCK

JIMKBUAHUSAT PUCK MPENCTABISABA PUCKBT JIPYKECTBOTO Ja HE MOXKE Jla TIOTacH CBOMTE 3a]IbJKCHHUS.
JIPY)KGCTBOTO mocpeuia Hy>XKauTe CU OT JIMKBUIHU CPCACTBA, KATO BHUMATCIIHO CJICAU IVIalllaHUATaA 110
MOraCUTCIIHUTC IIJIAHOBE HA IBJITOCPOUYHUTE q)HHaHCOBI/I 3abJDKCHHA, KaKTO MW BXOAAINIUTEC H
U3XOAIIM MapuvHU MMOTOIM, Bb3HUKBAIIU B XOJla Ha OI€paTUBHATA I[eﬁHOCT. Hy)KI[I/ITe OT JIMKBUIHH
CpE/ICTBA CE CIEAAT ©KEIHEBHO M execenMHuHo. HyKauTe OT JUKBUIHU CPEACTBA B JIBITOCPOUYCH
miaH - 3a nepuonu ot 180 u 360 gum, ce ompenenat mecedHo. Hyxaute OoT mapuyuHU CpencTBa ce
CpaBHSBAT ChC 3aC€MHUTE Ha Pa3IOIOKEHHUE, 3a Ja ObJIaT YCTAHOBCHH M3JIMINBIM WX JePUIMTH. To3u
aHaJIM3 ONpEAEeNs Al 3aeMHTE Ha pas3lojIoKEeHHEe IIe ca AOCTaThYHH, 33 Ja MOKPHUAT HYXKIUTE Ha
HpyxecTBOTO 3a nepuoja.

Jpy’KeCTBOTO AbP>KH Hapu B Opoil M1 B OAHKOBUTE CH CMETKH, 3a Jia TIOCpella JIMKBUIHUTE CH HYKIH
3a nepuonu 1o 30 guu. CpencTBa 3a ABJATOCPOUHHUTE JUKBUIHHU HYXKIHM CE€ OCHUTYpSABAT Ype3 3a€MH B
CHOTBETHHSI pa3Mep.

KoM 31 mexemspu 2019 1. majexuTe Ha TOTOBOPHUTE 3aIbJDKEHUS Ha J[py>KECTBOTO (ChIbpIKallu
JIMXBEHH TUTAILIAHMSI, KBJETO € MPHIIOKHUMO) ca 0000IIeHH, KAaKTO ClIe/Ba:

31 nexemBpu 2019 r. Texymu -
Mexkay 6 u

12 mecena

XHJI. JIB.

3aapKeHUsT KbM CBBP3aHU JIHIA 123
Oo6mo 123

B mpenxomHus oTueTeH MepuojA NaJeKWTE Ha JOTOBOPHUTE 3albJDKeHUs Ha [[pyxkecTBoTo ca
0000111eHH, KaKTO CleIBa:

31 nexemBpu 2018 r. Texymu -
Mexay 6 u

12 mecena

XHJI. JIB.

3aapKeHUsT KbM CBBP3aHU JIHIA 123
Oo6mo 123

CTOﬁHOCTI/ITC, OIMOBECTCHU B TO3M aHaIM3 Ha IMMaACKUTC HaA 3aABJDKCHHUATA, NOPCACTAaBIIsABAT
HCAUCKOHTHUPAHUTE MMAapUYHHN ITOTOLHU I10 JOIOBOPUTE, KOUTO MOTaT Jia CC pa3jindaBaT OT 0aJaHCOBUTE
CTOMHOCTH Ha 3aIbJDKCHHUATA KbM OTUCTHATA JaTa.

ITonuTrka ¥ polLelypH 3a yIpaBleHHWE Ha KaluTaa
enute Ha pyXecTBOTO BbB Bpb3Ka C YIIPaBICHHUE HA KalKTala ca:

® J1a OCHTYpH CHOCOOHOCTTa Ha J[py>KeCTBOTO Jia TPOJBIDKH Ja ChIIECTBYBA KAaTO JEHCTBAIO
MPEATNPUSITHE;

e Jla OCHUTYpH aJlcKBaTHa PEHTAOWIHOCT 32 COOCTBEHHIUTE, KaTO ONpeAcis IeHaTa Ha
MPOIYKTUTE U YCIIYTUTE CH B CHOTBETCTBHUE C HUBOTO HA PUCKA.
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JIpy’)KeCTBOTO ympaBisiBa CTPYKTypaTa Ha KamuTaja M IpaBd HEOOXOIMMHTE KOPEKIUH B
CHOTBETCTBHE C IMPOMEHUTE B HMKOHOMHYECKaTa OOCTAaHOBKA M PHCKOBHTE XapaKTCPUCTUKUA Ha
CHOTBETHHUTE aKTHUBH. 3a J1a TOJUTbpKa MJIM KOPUTHpa KaIlUTAIoOBaTa CTPYKTypa, JpyKecTBOTO MOXKe
Ja TPOMEHUM Cymara Ha JWUBUICHTUTE, M3IUIAIAHM HA COOCTBEHMIIMTE, Ja BBbpPHE KaluTal Ha
COOCTBCHHMIIMTE, J1a EMUTHPA HOBH JISJIOBE HWIIH Ja MTPOJaJic aKTHBH, 32 Jla HAMaJIH 3aIbJDKCHHUSITA CH.

ﬂpy‘)KGCTBOTO HC € IPOMCHAIO0 HCINUTE, IMMOITUTUKUTE U IPOLECUTE 3a YIIPABJIICHUEC HAa KaIllMTaJla, KaKTO
1 HadMHa Ha ONpCACIAHE Ha KalluTalla IIpe3 MpEACTaBEHUTE OTYCTHU IICPUOIN.

30. Cp0OuTHA caex Kpasg HA OTYETHUSA TePHOJT

He ca Bb3HUKHAIN KOPUTHUPAILIY ChOUTHS WM 3HAYMTEIHN HEKOPUTHPAIIM CHOUTHS MEXKIY JaTaTa Ha
(MHAHCOBHS OTYET U JaTaTa Ha OTOPU3UPAHETO MY 3a U3JIaBaHE.

31. OnobOpenue Ha pUHAHCOBHS OTUYET

OunancopusaT order KpM 31 mekemBpu 2019 1. e yTBBpHEH 3a HM3AaBaHE OT YIpPaBUTENIS Ha
11.09.2020 r.



