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T'OJUIIEH JOKJAJ 3A IEMHOCTTA
3A 2017 r.
HA
JIECT COJIAP EHEP[UKH EOO/

HACTOSAIUUAT JOKIJA 3A JEMHOCTTA E U3IOTBEH B CHLOTBETCTBHE C
PA3ITOPEABHUTE HA 3AKOHA 3A CYETOBOJACTBOTO W HW3HMCKBAHHUATA HA
TBHPI'OBCKHMSI 3AKOH
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Hacrosmusar roIMIIeH AoKIad 3a AcHHOCTTa Ha APYXKECTBOTO MNpEACTaBA KOMEHTAp M aHallku3 Ha

Q)PIHB.HCOBHTE OTHETH W Jpyra CbUOIECTBEHA HH(IJOpMaLlPIH OTHOCHO CI'.)I/IH&HCOBOTO CBbCTOAHHE H

pe3ynraTtuTe OT AeHHOoCTTa Ha J[pyKecTROTO KaTo o0XBalla e AHOroAUIIHMs nepuoa oT 1 auyapu 2017
r. no 31 nexemepu 2017 r.

O6ma nudopmManNd 32 APYKECTBOTO

JAECT COJIAP EHEPJIDKH EOO/] e npyskecTBo, ch3aaneHo npes mecen Maii 2010 r. JpyxecTBoTo €
ChC cefamilie | anpec Ha ynpaeienue rp. Codmsa, pafion Kpemukosuw, Oyi. Boresrpancko woce No
459.

Knonose: Hama

OcHoBeH npeaMeT Ha IeHHOCT:

npﬂﬂMCTbT Ha NeHHOCT Ha APYKECTBOTO BKJIIOYBA MPOU3BOACTBO KU npona)i(6a Ha €JICKTPOCHEPIus OT

BB30OHOBSIEMU eHepFHﬁHH M3TOYHHLHU - CODCTBEHA deTOBOHTaPl‘{Ha CIIEKTPOLEHTpAaJIA.

Kem 31.12.2017 r. xanutansT Ha aApykecTBoTo € 30 X.JIB., ChIVIACHO CcbleOHa perucTpaiws,

pasnpeaeneny B 3,000 gana ¢ 10 nB. HOMMHAIHA CTOMHOCT BCeku eauH. EfHonYeH cOOCTBEHHK Ha
kanutana e JECT EOO/I.

Hpy>kecTBOTO ce HpeAcTaBiisABa U ynpaesasa ot ynpasurend Ctosax I'pynes JKenes.

Kbm 31.12.2017 1. HIMa HaeT nepcoHal Mo TPYJIOBH JOTOBODH.

IlperJien Ha geliHOCTTA HA ApYKecTBOTO 3a 2017 1.

Ipe3 OTYETHHUs TEPHOI JAPYKECTBOTO NPOM3BEXKIA €. €Heprus OT BbL30OHOBAEMM H3TOYHHIIH.
BhNpeky NpOTHBOPEYMBHTE CHUTHAIM, Kacaelly ObAeIoTo pasBuTHe Ha nmoaoOHu apyxkectsa, JECT
COJIAP EHEPJIXKHM EOO/] ce cnipass no6pe ¥ (pMHAHCOBOTO MY ChCTOsiHME € 100po. OcurypeHu ca
JBJITOCPOYHH JIOTOBOPH 34 peanu3aliys Ha NpoAYKUMATa H 33 IOCTABKA HA HEOOXOMMHTE CYPOBHHU H
marepuany. OCHOBHHMTE PHCKOBE M HECHTYPHOCTH 3a AeHMHOCTTa Ha JPYKECTBOTO ca CBbpP3aHH C

eBeHTYaJIHW ObJICIH U3MEHeHHs] B HOpMATHBHATa 0a3a, peryjiupaiia To3H nasap.

AHAIH3 HA Pe3YJITATHTE OT Nei HOCTTA HA APYKecTBOTO 32 2017 r.

PesynrarsT Ha pysecTBOTO 3a 2016 r. e HerHa nevanda (ciea aanblu) 48 X.JiB,

OrnepaTHBHHUTE NPUXOAH ce HOPMUPAT OCHOBHO OT MPoAaxK0a Ha eJIEKTPOSHEPTHs OT Bb300OHOBICMH
EHEePrHIHH M3TOYHULH:
2017 2016
BGN '000 BGN '000

0610 npuxoau oT npoaamou 706 537
npuxodu om npoGaxchu Ha NPOCYKYUS. 577 487
00X00U OM Ulemu 129 49
npuxoou om npodadicba na omnadvyu - f
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Jpy;KecTBOTO OTHMTA MPHUXOAM OT onepaTHBHa Jeinoct npe3 2017 r. B pasmep 706 X. JB., WM

yBenuueHue ¢ 31.47% cnpsMo MpUXOAHTE OT MUHANATA COAWHA.

Pazxoau oT onepaTHBHA AeHHOCT 2017 2016
BGN '000 BGN '000

O6mo pa3xoau (453) (412)
Pazxodu 3a ebHuwHY yenyau (133) (123)
Pazxoou za amopmuzayuu (299) (279)
Pazxoodu sa obesyenrxa na mexyuiu onepamusHit akmueu (18) -
Pazxoou 3a nepconana (3) (10)

JIpyKecTBOTO OTUMTa Pa3XoaM 3a ornepaTuBHa AeHHocTTa npe3 2017 r. B pasmep 453 X. NIB., UITH PBCT

ot 9.95% cnpsmo pasxoauTe OT MHHANAaTa FOAHHA.

3a oruerHara 2017 r. cnpsmo npeaxoaHata 2016 r. M3MeHEHHETO B HAKOM OCHOBHM (PMHAHCOBH

MOoKa3aTeJii € KaKTo ClieaBa:

Veenuuenune/

2017 2016 wamanenne

IMpuxonau oT AeHHOCTTa 706 537 31.47%
Pa3xonu 3a nefiHocTTa (511) (484) 5.58%
Pa3xonu 3a ganbuu oT neyandara (20) %) 300%
HeTHa nevanba 3a ronuHara 175 48 264.58%
TeKkylH aKTHBH 48 174 (72.41%)
Texymu nacusu 373 360 3.61%

Baxknn C'bﬁl{’l‘llﬂ, KOHTO €A HACTHEIHJIH ¢Jie/i Kpad HA OTHETHHI MEPHOA
He ca HacThnumu cbOWTHS ciaeqn jJarara, KbM KOATO € CbCTABEH TOAHIIHHAT Q)HHaHCOB OTYET Ha
IPYAKECTBOTO 32 TOAMHATA, NMpUKIoYRalla Ha 31 nekemBpu 2017 r., KOUTO Jla HAJlaraT JOMbIHHTEIHH

KOpEKIHUH H/WTH OTIOBECTABAHHSA B HETO.

elicTBHS B 00/1aCTTA HA HAVYHOM3CIEA0BATEICKATA H Pa3BoiiHATA AeHHOCT

I[py}KGCTBOTO HE OCBbLIESCTBABA HAYUHOU3CIICIOBATEJICKA W/ HITH pB.?:BOﬁH& JeHHOCT.
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CTOonaHCKH 1e/H B ITAHOBE 33 PA3BHTHE HA IPYKECTBOTO npe3 2018 r.

HECT COJIAP EHEPJDKH EOO/I ciiefipa U ¢ 3aBUCHMO OT MaHHpaHaTa MOJHMTHKA 33 PasBUTHE U
NIaHHPAHUTE HHBECTHIMH, OT pealu3MpaHe Ha HOBM CHAEJKH C TrojiiMa PeHTabMIIHOCT, KaTo

JApPYIKEeCTBOTO e MPOAbIKH Aa Oble nelicTBamio npeanpusTie B 0603pumo Obaewie.

DOuHAHCOBH HHCTPDYMEHTH M YIIDABJICHHE HA QHHEIHCOBHH PHCK

B xona Ha obuuaiinaTa cu cTomaHcKa AEHHOCT APYKECTBOTO € M3JIOKEHO HA Pasiv4HHM (HHAHCOBH
PUCKOBe, HaH-BAXKHHTE OT KOMTO ¢a: Na3zapeH pUCK (BKIFOYBAI BAyTeH PHUCK, PHCK OT MPOMsHA Ha
CTIpaBe/UIMBaTa CTOWHOCT M LIEHOBH PUCK), KPEJUTEH PHUCK, JMKBHIAEH PHUCK M PHCK HA JIMXBEHO-
00BBbp3anu mapuuHy norouy. OBGLIOTO yrpaBleHHe Ha pUcKa € (POKYCHPAHO BLPXY TPYAHOCTHTE NPU
NPOrHO3upaHe Ha (HWHAHCOBMTE Ia3apu M TIOCTHraHe MHHMMHM3HpaHe Ha TOTEHIHAIHHTE
OTPHIATENIHN €(EKTH, KOUTO MOTaT jla Ce OTPa3aT BbPXY (PMHAHCOBMTE Pe3yJTATH H CHLCTOSHUE HA
ApyxectBoro. Tekyuwo ¢(uHaHcoBuTE pHCKOBe ce HASHTHOWUMpAT, M3MepBarT M HaOlojaBar c
MOMOLITA HA Pa3IM4HA KOHTPOJIHM MEXaHH3MH, BbBEIEHH, 3a Ja Ce ONpe/esIAT aAeKBaTHU LIEHH Ha
NPOAYKTUTE M YCIYTHTE Ha JIPY:KECTBOTO W Ha €BEHTYaJIHO IPMBIICYEHHS OT HEro 3aeMEH KaluTall,
KaKTO W JIa C€ OLEHAT aJeKBaTHO Na3apHUTe OOCTOATENICTBA HA MpPABEHHTE OT HEro WHBECTHLWH H
(bopmute Ha moaBpiKaHe Ha cBOOOAHUTE JIMKBHMAHM CPEICTBa, Oe3 Ja ce JOIycKa HeolpaBiaHa
KOHLEGHTpaLHs Ha JafeH PHCK.

YnpaBneHUETO HA pUCKA B APYIKECTBOTO C€ OCBLIECTBABA TEKYIIO OT yNpPaBMTENs, KOHTO aKTMBHO H
aIEKBATHO YMpaBisABa MApHYHUTE MOTOLM, LEHOBMS, KPEIMTHHS, JMKBHIHMA W JIMXBEH PHCK,
OTYMTalikM crneuMpuKaTa M JAMHAMHMKATa HAa MKOHOMHMYEcKaTa cpeJa, KaTro ce CJEIAT MpaKo
TEHAEHIWUTE TI0 OTHOLIEHHE Ha npoMeHuTe. [TosuTHKaTa Ha JPYIKECTBOTO € Ja CKIIKOYBA JIOTOBOPH,
KaKTO C K/IMEHTH, Taka M C JOCTABYHMLH, MO TAKBB HAYMH, Y€ Ja YrOBOPH YCJIOBMA, YPE3 KOMTO /1a
MUHHMH3HPa (UHAHCOBHS PUCK.

Banyren puck

BanmyTHHMAT pUCK € CBBP3aH C BB3MOMKHOCTTA MPHUXOJUTE OT AEHHOCTTA Ha JAPYMKECTBOTO [Ja
Oboar MOBIAMAHM OT MPOMEHMTE HA BaJIyTHHMS Kypc HA JieBa KbM ApYrH BamyTu. B cTpana kato
Beirapus, HectabuiaHOCTTA Ha JieBa MOXKE [Ja Npeu3BHKa HKOHOMHMYECKA HECTaOMJIHOCT.
duKCHpaHeTO Ha JIeBa KbM e€/IHHHATA eBponeiicka BanyTa B choTHoweHue 1.95583 nesa 3a eqHo espo.
HpyxecTBOTO He € H3JI0KEHO Ha BaJyTeH pHCK, MOpajHd KOeTO He Ce Hajara aHajlii3 Ha
yycTBHUTENHOCTTA KBM 31 aexemBpu 2017 r.

JInxBeH pHCK
JIMXBEH PUCK € PUCKBT OT MPOMSHA CTOHHOCTTA Ha (PMHAHCOBUTE HHCTPYMEHTH MPH MPOMsHA
Ha JIUXBEHHWTE TMPOLEHTH. PBKOBOACTBOTO Ha ApPYMKECTBOTO CJIEAM PErysiAipHO NPOMEHHUTE Ha

JIMXBEHHWUTE paBHHILA H C'bO6p33HBa pelieHusATa CH C'bC ChLIKUTE.

Kpeauren puck
KpeaureH e puUCKBT KOHTpareHT Ha JApYKECTBOTO Ja HE € B ChCTOSHHME [a M3IbJIHU
3a/Ib/DKEHUATA CH M TOBA JIa Ce 0Tpa3d Ha ObAeluTe NapHyHM MOTOLM B HamaneHue. JlpyxecTBoro e
BB3MPHUENIO TMOJUTHKH, KOMTO J1a JaJaT CUIYPHOCT, Y€ MpojaKOMTe Ha CTOKH H YCOYrH ca KbM
KIMEHTH ¢ TOAXOMAIA KpeAWTHA WCTOpHs. IlapudHuTe cpeicTBa ce JAbpikaT BbB (DHHAHCOBH
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MHCTHUTYLHH C BHMCOK KpPEAMTEH pEATHHr. JIpyKecTBOTO He € H3MpaBeHO TNpe/l ChbLIECTBEHA

KOHIICHTpAalKA Ha KPEJAUTEH PHCK.

JIMKBHAEH pHCK
HpyKecTBOTO Ce CTPeMH Ma MObprka ONTHMATHA Pa3lioNlaraeMocT Ha NapMYHMTE CPeaCcTBa
KaTo CchoOpassBa MafeKMPaHETO HA TBPFOBCKHTE CM B3eMaHMSl M AEMOZHTHTE B GAHKH, KAKTO M

[JIaHHpa | yIpaBpa4aBa MapHYHHTE NOTOLM OT OIe€paTUBHAaTA CH JENHOCT.

OTroBopHOCT HA PHKOBOACTBOTO

PBKOBOZICTBOTO NOTBBLPIK/ABA, YE € [IPHIAraio MOCIeI0BATETHO aeKBATHA CYETOBOIHA MOTHTHKA.
PbKOBOACTBOTO ¢HILO Taka MOTBBPXKAABA, Y€ CE€ € MPUIBPKAIO KbM JSHCTBAIMTE CUETOBOLHH
cradgapty (HCC), xaTo ¢uHaHCOBMTE OTYETH Ca W3rOTBEHM HA TNPUHLMIA Ha JeHCTBAIIOTO
HOpeaTpHUsTHE.

PbKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJICHE HA CYETOBOJHHTE PETHCTPH, 3a EechodpazsHOTO
YIpaBjeHHe Ha AaKTHBUTE W 3a NPEANPHEMAHETO Ha HeoOXOJUMHTE MEpPKH 3a H30SrBaHETO H

OTKPHBAHETO Ha EBEHTYAIHH 3/I0YNIOTPEOH W IPYTH HEPETHOCTH.

Cogwus,
06 mapt 2018 r.




