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TNoamimen AOKAAA 32 A€EHHOCTTA
H2a [a06aa Yuua [aysp Bearapua EQOOA, rp. CO®PHA 3a 2011 r.

Hacrosmmst roaAnImen AOKA4A, 32 AGHHOCTTA Ha Apy*ecTBOTO IPEACTABA KOMEHTAP ¥ aHAAH3 Ha
prHAHCOBUA OTHET M APYra CHINECTBeHA HMH(POPMALHA OTHOCHO (PHHAHCOBOTO CHCTOAHHE H
PESYATATHTE OT A€HHOCTTA Ha APYHECTBOTO KaTO 0DXBAINA CAHOTOAMIIIEIIA IIEPHOA OT 1 SHyapH

2C11r. a0 31 Aexemepu 2011 1.

DHHAHCOBHMA OTYET ¢ M3TOTBEH B ChOTBETCTBHE C M3MCKBAHUATAZ HA 4A. 33, aA, 1 or 3akoma 3a
CYeTOBOACTBOTO.

I'a0bas Vima Tlaysp Bearapus EOOA e eAHOAHYHO APY#XECTBO C OTPAHMYCHA OTTOBOPHOCT
CBC CCAZAHINE H aApec Ha ynpasienue Penybauka Boarapus, rp. Codus, 6ya.”Bacua Aesckn®
Ne 138. EasoamunusT coberBeank na kanuwrasa Ha Apywxectsoto e Vuua 26 AnC, apyxeciso
VIPEACHO = CHIIECTBYBAING, CBLARCHO 32KOHMTE Ha AAHEA, Ch{ CEARAHINE A aAPEC Ha
yupasaenne: Aamma, rpaa Tucrea, ya. Amepubanereiit 11, DK-7700, perncrpupano moa No
(CVR) 29607109 » perncrpute Ha Aarckata Arenmus nz Toprosusara u Apyxectsara.

AQ!D_KCCTBOTO CE YINPABAABA OT:

1. eAHOATTTHET cODCTBEHHK

2. ynpasuteas/ ynpasurteanTe

APY}KCCTBOTO CC TNTPESACTABAABA OT TPHMA VIIPABHTCAM. YHP&BIITCAHTC IIPECACTABAABAT
APY)KCCTBO’I’O 32CAHO HAH ITOOTACAHO,

Yuopaenrean:
1. Xenpux AMOn HMencen

2, Maiixpa Human Haacoh

3. Mlopaan Pymenos Mepaxos

Kanmraa: ApyxectBoro e ¢ kanmraa 250,000 as.

Bpoii Annose: 100 asaa coe croiinocr 2,500 AeBa Beexn.
ITpeaMer HaA AciiHOCT:

OcHoBHaT2 AEHHOCT H2 APY)KCCTBOTO Ce€ CBCTOH B!

L H3I‘P3,H{A3He M CKCITAOATAITHA HA BﬂT'bPHI/I HaPKOBC;
L BBTPCINHA H BBHIITHA TBhPTOBCKA ACI‘F‘IHOCT H
@ BCAKa ,A.PYI'a ACfIHOCT, H8336P3.HCH2. ChC 3AKOH.



1. Madopmanus B CroiHOCTHO H KOAHYECTBEHO H3PAOKCHHE HA OCHOBHHTE KATCIOPHM
HPEAOCTABEHH YCAYTH C HOCOYBAHE HA TEXHAA AfA B HPAXOAETE

Ocnoenure npuxoan ma 'ao6as Vunsa Iaysp Bearapma EOOA ca cebpsaam ¢ aAorosopu 32
IFACCTHOTO U3IPAMARHE M BBBEKAAHE B EKCIAOATAIAA HA BETPOCHEPIMIHM [EHTPAAH B
CBOTBETCTBHE C IIPHAOKHMOTO DBBATADCKO 3aKOHOAATEACTBO OT MMETO HA M CBHBMECTHO C
I'TpoexTaE Apyx)ecTBa. APYTHST ChINECTBEH IPHXOA € (JOPMHEPAH OT IPHXOAH OT AHXBH.

ITponeATHO CHOTHOIMIEHNE HA IPHXOAMTE

2011 2010

XHA. AB XHA. AB

Oburo mpuxoau 5,785 5,053
% npuxoauTe OT MpoAKGA HA ADYKECTEEHH ASAOBE - 71.67%
% TIpHXOARTE OT IPoAaKDa HA YCAYTH 91,86% 15.35%
% IIPHXOAM OT AHXBH 8.14% 12.98%

2. HMladopmManns 0OTHOCHO HIPUXOARTE B PAIXOAHTE
2.1. PamanCcOBM OKA3ATEAM

Apymecrsoro mpukatoun 2011 r. ¢ obmo nprxoau B pasmep Ha 5,785 xua. aB. Ot6eansano e
yBeawdcnue Ha mpuxoauTe ot 14.49% cupamo cerocrasmvare 32 2010 1. 5,053 xma. as.

PasxoanTe Ha ApyXKecIBOTO 3a TOAMHATA BB3AH3aT Ha 3,474 xma. as, mam ¢ 1,233 xma. AB.
TOBeYe B CpaBHEHHE C Ga3HCHMA IEPHOA, KOETO IPEACTABANBA yBeardenve oT 55,02%.

QuuancoBuaT pesyarat 3a orzerrara 2011 r. e mewaata npear aarbiu B pasmep ma 2,311 xua.
AB., 2 CAEA obaarame ¢ aanbk 2,079 xna. As.



OCHOBHH ©®HMTHAHCOBH ITIOKA3ATEAHN

3a orgernara 2011 r. ApyxecTBOTO HMa CACAHHTE (PHHAHCOBH HOKA32ATCAH :

201 2010

XHA. AB XHA,. AB
INpuxoaun 5,785 5,053
Pasxoan (c H3xATOgenme Ha PAIXOAH 33
AAITBITH) (3474 (2,241)
Ilewranba npean AMXBH, AAHBI H
AMOPTH3ALIHA (EBITDA) 1,894 2,397
EBITDA/ LPHXOAH OT ACHHOCTTA 32.74% 47 44%
[leqaaba npean auxen u pawpun (EBIT) 1,840 2,341
EBIT/Ilpuxoan or aeftrocrra 31.81% 46.33%
TTeaaaBa mpean aavrpup 2,311 2,812
Uncra meaasba 2,079 2,526
Tlaprraen morok
(umcTa rrewanba +amoprazanms) 2,133 2,582
Texyiu axTHBH 10,551 7,752
Texyiny macupn 6,437 83
Oboporen Kamuras 4,114 7,669

3a 2011 r, ApysecrBoTo peaAnsHpa IO — MaAKa ITe9aAba OT CTONAHCKATA CH ACHHOCT, Thif KaTo
32 PasTAEKAAHHA IIEPHOA, pasxoanTe DeackaT yseandenne oT 55.02% B cpasrenne ¢ 2010 r.

[Tpes 2011 r. TAoGaa Vuna Ilaysp Bearapms EOOA mokpuBa cBOMTE pasxoAH H3IAAO €Tpes
coBCTBEHH CpeACTBa.

JIEKBRAROCT 2011 2010
Obina AukBUAHOCT 1,64 9340
Dep3a aukBHAHOCT 1,64 93.40
He3abasua AmKBHAHOCT 1,64 93.40
ABGCOAIOTHA AHKBHAHOCT 0.03 0.65

TCHACHLIPIPITE, KOHTO OIIPEACAAT PABHHUINETO HA I{OC(bHHIIEH'I'HT € Ca CACAHHTE!

1. HaawnuTe maprunn cpeacrda ca 179 xua, Aesa. Te ca moBede B cpaBHeHHe ¢ Kpas Ha
2010 r., HO B CBHIIOTO BpeMe KPATKOCPOTHHTE 3AABAXKEHHSA €2 3HAYHTCAHO HAPACHAAH CIPAMO
APEAXOAHATA TOAMHA. 10Ba BOAM AO H3KAFOYHTEAHO HHCKHMA KoedpuimenT Ha aBCoArOTHA
AHMKBHAHOCT.

2. Baemammsra koM kpast Ha 2011 r. ca B pasmep ma 10,372 xmA.48., o1 xomTO Hali-roAsMa
uacr — 98.92%, ca msemamma OT CBLP3AHH ADYKECTBA IO AOTOBOD 3a 3a€M ¥ AOTOBOP 34
IAAOCTHOTO H3TPAKAAHE M FBBEKAAHE B EKCIIAOATAIINA HA BeTPOCHEPIHIHA IEHTPAAR,

3. Hait-roasm asa B Texymumre 3aabaxenns 83.70% mMaT 3aABAKECHEATA KbM CEBDP3aHK
ApYy#€ecTBa 32 HAGHCACH AHBHAEHT H 110 PamMros sorosop or 1 suyapu 2008r .



Koedmmentst Ha dupancopa aBronomuoct e 0.68, a koedumuenTsT Ha 3aaamxHIAOCT ¢ 1.46,
KOETO O3HAYABA, Ye Ha BCEKH AeB COOCTBeH Kammraa Apyxkectsoro nva 1,46 Aepa 3aabaskerus,

ApPYKECTBOTO HE HOHACH CAHKITHH 32 HEHSITBAHCHHE HA AOTOBOPEHH CPOKOBE H HE HapyIlasa
HABPEMEHHOTO IAAIIAHC HA ABAYKHMH AAHBITH H APYTH BHOCKH B DIoAXKeTa.

HCAOCTHI‘ HA AHKBHAHH CPCACTBA AO MOMEHTA HE € H3HHUTBAH.

2.2. CrpyKrypa HA IPAXOAHTE H Pa3XOAHTE

Crpykrypata na npmxoauTe oT Aeiinocrra 32 2011 r. B pasmep ma 5,785 xma. AB. BrArOUB2:
IIPHXOAUTE OT IpeAocraseHH yeAyrn — 91.86% u npuxoam oT AmxBH, KypcoBH pasAMKH K
Apyra— 8.14%.

Obma crpykrypa Ha npuxoanTe /A3MEHEHHA COPAMO CPABHETEAHMUs mepH0A/

2011 2010 Veeawuenme/
I1paxoau or npoAaxGa na XHA. AB xua. a8 (Hamasenne)
APYIKECTBCHH ASAOBE
IoAoxuTeaHn pasAuxy oT mpoAaxba
HA ADPYIKECTBEHH ASAOBE i 3,621 (3,621)
- 3,621 (3,621)
Ilpuxoam o1 AMXBH, CBBP3AHH C:
Ipeaocrasennu 3aemMn 471 656 (185)
IIprxoaz o1 AEXEH 471 656 (185)
IIpaxoAM OT OIEPATHBHA ACHHOCT
[Mprxoan OT IPEAOCTABEHH JCAYTH 5314 776 4,538
5,314 776 4,538
O6ma crpyxrypa Ha pasxoamre 3a 2011 r.
2011
XHA, AB
Pasxoan 32 oneparuBHa AefiHoCT 3,461
Apyru bHHEAHCOBH pa3xoAn 13
3,474




Pasxoan ot oneparnsna AcinoCT/ H3MEREHEA CHPAMO CpasHATEAHNSA EPHOA/

2011 2010

XHA. AB XUA. AB
Pasxoan 3a MaTeprasn (25) (28) (1071)%
Paszoam 3a BRHIIEY yCAYTH (2,478) (1,255) 97.45%
Paaxoan 32 amopTuzanus (54) (56) (3.57)%
Pa3xoan 32 repconaaa (263) (279) (573)%
Apyra pasxoas (641) (427) 50.12%
(3,460) (2,045) 69.24%

ApykecrBoTo OTaHTA PasXOAM 34 OlepaTHBHa Aefimoct mpes 2011 r. B pasmep 3,461 xua. s,
poeT ot 69.24% copaMo Pa3sXOARTE OT MEHAAZTA TOARHA.

B obmmara croiinoct Ha pasxoAmTe 3a OCHOBHA AEHHOCT OCHOBEH AfA 3aeMAT PA3XOAHTE 3a
BBHIIE yeAyTH 7 1.60%.

Ktm 31 aexemspu 2011 r.. xpalfHusT (DHHAHCOB PEIYATAT CAEA OTPAIABAHE HA BAMAHHETO Ha
4KTHBHTE 10 OTCPOYEHH AAHBIH ¢ medasba B pasmep Ha 2,079 xua.aB.

Koedunuenrsr mHa edexTmBHOCT Ha pasxoamte 3a 2011 1. e 1.67, a KOe(PHIUHEHTHT Ha
edextrBHOCT Ha mpuxoanTe — 0.60.

3. Hndopmarnan 32 ckAlOUeHH roseMu CACAKH H TAKMBA OT CBINECTBECHO 3HAYECHHIE 34
AeiiHOCTT2 Ha APYy>XecTBOTO 1 GBACIIOTO My pasBuTHE

IIpes 2011 u 2010 roamma ApykecrBoTO CKAIOWBA ACTOBOPH 31 ITHAOCTHOTO H3TPAKAIHE U
BBEEKAAHE B CKCIIAOATAIINA H2 BETPOCHEPIMHHH IEHTPAAH B CHOTBETCTBHE C IPHACHKHMOTO
BeArapcxo 3akoHOAATEACTBO OT HMETO Ha K chBMECTHO ¢ |IpoekTan APYHECTBA A0 M3AZBAHETO
Ha PaspemmTeAHO 3a NOA3BAHC W HOCTABAHE IOA HANDGKEHHE Ha MPOEKTHTE 32
BETPOEHEPIHiAHA EHTPAAR. Y cAyTHTe, npeaocTasaan or [Ao6as Vuna [Taysp bearapas EOOA
Ha [IpoextauTre ApyxecTsa, BKAIOUBAT, HO He Ce OTPAHUMYABAT AO YCAYTHTE, OIIACAHM IO-AOAY:

. IHAOCTHH YCAYTH 32 HPOEKTHPAHE, OPTAHHSHpPAHE H2 KOHKyPCH

. OCHTYPABAHE HA MIIPAKAAHETO, BBBEAAAHETO B EKCIAOATAIMA M 3ABBPINBAHETO HA
Ilpoekra 3a BeTpoeHepruiina nerTpaaa, BKA, yupaBaeHHE Ha rpacuk u Groamxker

. CYETOBOAHH B (PHHAHCOBH YCAYTH

. OCHIYpABAHE Ha MPOEKTAHTCKH JCAYTH B CAy4ail HA IPOMAHA HA IPOEKTA, i

. APYIH YCAYTH, HEOOXOAMMH KBbM CHOTBETHHA MOMEHT, 33 A4 CC 3apbpum [IpoekTsT 32

BETPOECHEPTHITHA ITEHTPAAA.

,APY)KCCTBOTO 1€ IPOABAIKH AR paspaGoTBa H HOBH IIPDOEKTH B obAacrTa Ha IOPOH3BOACTBOTO HA
eACKIPOCHePI‘I/I}I OT BL30OHOBAEMH EHCPI‘HFIHH H3TOYYHHIIH.



4. ndopManma oTHOCHO CAEAKETE, CKAIOUEHHR MexKAY ApyIKECTBOTO m CBBLp3anu Anna,
npes 2011 r., opeasosxeHma 3a CKAIOUBAHE HA TAKMBA CACAKH, KAKTO M CACAKH H3BBHH
ofmuaitaaTa My A€HHOCT, IO KOHTO APY>ECTBOTO € CTpana, C IOCOYBAHE HA CTOMHOCTTA
HAa CACAKHATE, XapaKTepa HA CRBP3AHOCT H Beaxa HE(DoOpMAIAA, HEOGXOAHMA 32 OIMEHKA
HA BB3ACHCTBAETO BEPXY (PHHAHCOBOTO ChCTOAHEE HA APY>KECTBOTO.

Cebp3annre Auma Ha ApYyKecTBOTO BKAIOTBAT ApyxectBoro-maiika, HeroemTe ABIIEPHU
APYeCTBa, KAIOYOB YIIPABACHCKH HEPCOHaA Ha Apymectsoro u APYTH CBBP3aHH AWNA ONHCAHH

IIO-AOAY.

AKO HE € HSPI/I‘-IHO VIIOMEHATO, ’IP&HS&KL[HHTC CbC CBBP3aHH AHIA HE Ca HSB'bPUIBEI.HH HPPI
CIICTIAAAHH YCAOBHHA H HC Ca OPEAOCTABAHN HAH TIOAYYIABAHH HUKAKBH rapaHItyu,

Caesxu ¢ Abmepan OPEANPUATHSA

2011
XHA. AB
Iloxyaxn
= HOKYNKG HA Ye/Ay2tt, BPUX006 0M2 HACMY 4 Pasxo0u 3 AuX6U
I'aobaa Vaua Iaysp A/C 2,142
VaHp 24 AnC 2
2,144
Ilpoaarxbu
- BPOOGHCOA Ha Yeayeu U MPUXO0U 07 AUXEY
Mapx 1 EOOA 1,591
Mapk 2 EOOA 1,587
I'r060 Exepasu EOOA 1,369
VII Buarapus 4 EOOA 792
I'AoBaa Vura Haysp Unsecr A/C 456
Vinp 24 AnC 113
VTI Boarapus 2 EOOA L
VII Boarapus 20 EOOA L
VII Boarapas 22 EQOA 2
VII Kasapna Muct EOOA >
5,917

Hava manaarenn BB3HATPAKACHHA HA Y IpaBHTEARTE KbM 31 ackemspn 2011 1,

5. Hugopmanua 3a cp6ATHA H mOKA3aTCAH C HeoGMuzeH 3a Apysxecrroro xapakTep,
EMAIH CHINCCTBEHO BANAHME BHPXY ACHHOCTTA MY, PEAAMIMPAHATE OT HETO NPHXOAH
U3BLPIICHN PA3XOAM; ONEHKA H2 BANAHHMETO UM BLPXY DE3YATATATE LIP3 TEKyIIATA
TOAMHA.

Ilpes 2011 r. mmva cuberma ¢ meobmaaen 3a Apymectsoro XapaKTep, MMAILIH CBIIECTBEHO
BAMAHHE BBPXY AGHHOCTTA Ha Apy#kecTBOTO.



6. Uncdopmanns 3a Ansosn yuacTna na ApyxecTroro

HusecTumnm s ABIICPHE ADYZKECTBA

APY)KECTBOTO HMA CACAHHTE HHBCCTHIIHH B A'BIIICPHH APYKeCTBa:

2011
XHA. AB.

Hwme Ba ABLmepHOTO ApYsKECTBO

VI Boarapns 2 EOOA,

YI1 Boarapus 4 EOQA

YII Boarapua 5 EQOOA

VII Bearapas 7 EOOA,

VI Brarapus 16 EOOA
Y11 Bearapna 17 EOOA
VII Boarapus 18 EOOA
VI Boarapua 20 EOOA
VI1 Bearaprs 22 EQOA
VII Boarapux 23 EOOA
VI1 Bearapus 24 EOOA
VI1 Bearapus 25 EOOA,
VI Boarapus 27 EOOA,
V11 Bearapmna 28 EOOA
VII Bwarapua 29 EOOA
VII Bearapna 30 EOOA
VII Bearapux 31 EOOA
VI Bearapus 32 EQOA,
VII Bearapus 33 EQOA
V11 Boarapus 34 EOOA
VII Bearapus 35 EOCA
VII bearapua 36 EOOA
VI1 Bearapua 37 EOOA,
VII Bearapus 38 EQOA
VI Bwarapua 39 EOOA,
V11 Brarapus 40 EOOA

5

5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5

ydacrae

%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

2010
XHA., AB.

5
5
3
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5

yJacTae
%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
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Apy#ectsata ca peructpupana Pemry6
Ha ApymecTBOTO 110 METOAA Ha cebecTo

HHOCTTA,

AHKA beArapm{ HCa OTpa3cHH BDB CbHHaHCOBPI}I OoTH4eT



Ha 26 smyapu 2012 I'a06aa Vura Iaysp Bearapus EOOA, 5 ka4ecTsoTo Ci Ha eAHOAMTEH
CODCTBEHHK H2 KALIMTAAL HA APYWKECTRATA:

VII Boarapus 5 EOOA,

VI1 Boarapus 7 EOOA

VII Brarapus 28 EOOA
VII Bearapus 29 EOCA
VII Boarapas 30 EOOA
VII Bearapus 31 EOOA
VII Bearapus 32 EOCA,
VI1 Boarapus 33 EOOA
VTI1 Bvarapus 34 EOOA
VII Boarapns 35 EOOA
VII boarapus 36 EOOA

VII Brarapus 37 EOOA
VI1 Bovarapmna 38 EOOA
VI1 Bvarapusz 39 EOOA,
VII bwarapus 40 EOOA,

OpH CHASBAHE HA BCHMMKH 3aKOHOBH Pa3nopeAbw, B3auMa perueHne 3a IpekpaTABAHe Ha AelHOCTTa
m. Ha 21 despyapm 2012 e B3eto permenue 32 OPCKPATABAHE W HA:

® VI Bearapus 2 EOOA
¢ VII Boarapus 20 EOOA,

7. IngopManas OTHOCHO CKAIOYEHHATE AOTOBODM 34 3a€M Ha ApyxecTBoro B xauecrBoTo
My Ha 33€MOLO0AYYATCA, KAKTO H KPATKOCPOYRATE MY 3AABAKEHHA KBM CRLP3AHM

HpeAnpAATHS.

2011 2010
XHA AB. XHA. AB.
Kpatkocpounu 3axbakenna kuM: '
- CaBp3arU npeonpusmun

Viana 26 AnC 3,245
['AcBaa Yuna Iaysp A/C 2,142

I'robaa Vuna Iaysp MennasioapaT 1 1
5,388




8. Uadopmanma orrOCHO crarouenmTe OT ApyxecrBoTo Aororopn 3a 3aem B KazecTBOTO
My Ha 32€MOAATEA, KAKTO M B3CMAHMATA My OT CELP3AHH OpeATpHATHA.

201
XHA. AB
AmArocpounu nzemanns ot
- GvigepHs npednpuAmuUn
VII Boarapus 22 EOOA 31
VI1 Boarapus 2 EQOA 16
- coBpIanu npeonpusIuA
VII bwarapua 4 EOOA 1
I'ro6o Enepaxu EOOA !
O6mo 49
Kparkocpounu szemanna or:
- deiyeprn npedmpusmun
VI Bearapus 20 EOOA, 10
V1T Brarapus 22 EOOA 6
V11 Bvarapus 2 EOOA 3
- coBpans npednpusmun
I'aobas Vuua Maysp Uasecr A/C 8,559
T'a060 Erepaxm EQOA 1,643
Mapx 1 EOOA 16
Mapxk 2 EOOA 14
VII Bearapus 4 EOOA, 9
O6mo 10,260

9. Madopmanna 3a m3moassamero HAa CPEACTBATA 32 YBCAMYEHHE HA KAIMTAAA npe3
OTYETHHA NEPHOA,

[Ipez otuernus LIEPHOA HE € YBCAHYIABAH KANWTAADT Ha Apymec*mm*o.

10. Amasus ma cnorEOmemmero MCIKAYy HOCTArHATHTe (DAHAHCOBE pesyaraTw,
OTpaseHE BBE (puEAMCOBHA OTHeT 3a (PmMHAHCOBaATA TOAMHA H NO-PaHo NyGAuKyBaum
NIPOTHO3M 34 TE3N PE3YATATH.

Ipes 2011 r. ApysectBoTo HE € MyOAHKYBAAO TPOTHOSH 32 hHHAHCOB pesyatar 3a 2011 r.
Ceinespemenno, nyGamaso omosecrenute HaMmepeHMA ma ApPYXeCTBOTO ca H3ITbAHEHH W
TIAAHHPAHUTE IEAX €4 TIOCTHTHATH.



11. Arasns n onenKa HA HOARTHKATZ OTHOCHO yIPABACHHETO HA (DHHAHCOBHTE pecypcH ¢
TOCOYBAHE HA BBIMOXKHOCTHTE 32 O0CAY>KBAHE Ha 33ABANKEHHATA, EBEHIYAAHHTE
34MAAXH & MEPKH, KOHTO APY>XeCTBOTO € IPEANIPAEAO HAHM HPEACTOH A2 MPEATIPHEME C
OTA€A OTCTPAHARAHETO HM.

ApyxecrBoro ycmemmo yupasassa (pHHAHCOBHTE CH pecypcH H HOPMaAHO ODCAyHXBA
32ABANKEHHATA CH.

12. Onenxa Ha BB3IMOXKHOCTHTE 32 peasmM3anud HA HHBECTHOMOHHUTC HAMEPEHHA C
IIOCOYMBAHE HA pa3Mepa HA Pa3LWOAATACMMTE CPEACTBA H OTPA3ABAHE HA BBH3IMOXKHHTE
OPOMEHH B CTPYKTYPAaTa Ha (PHHAHCHPAHE HA TA3M ACHHOCT.

Apy)KECTBOTO mIe PCaAIL’iHPa HHBECTHIIHOHHHTE CH HaAMEpEHHWd Ype3 cobcrpeHn CpeACTBa.

13. Undgopmanms 3a HACTHUMAM NPOMEHH Npe3 OTYCTHHA IEPHOA B OCHOBHHUTE
OPUHIUIIE 32 YIPaBACHHE HA APyXKeCTBOTO M HA HETOBATA HKOHOMHYECKA IPyNad.

Ilpes oTHerHuUs [TEPHOA He €2 HACTBIMAH ITPOMEHHA B OCHOBHHTE IPHHIIMIIA 32 YIPABACHHC HA
ApyxkecTBOTO.

14. Ingopmanma 3a npoMenuaTe B ynpaBAC€HEETO IPe3 OTICTHATA (DHHAHCOBA FOAMHA.

Ha 29 moemspu 2011r., ¢ pemenne Ha eAHOAMuHEA cOBCTBEHEK Ha Kamurasa Ha [AoBan VHHA
Ilaysp Boarapua EOOA, e Hasnagen sa yopasurea Mopaan Pymenos Mepaxkos. Pemenuero e
eracao B Toprosekust perrcrsp Ha 30 Aexemspu 2011r.,

15. Hadopmanna 3a sucAmm cnaeOuu, AAMHHHCTPATHBHE HAH apOuTpakuHn
IPOM3BOACTBA, KACACIH 3AABAMKEHHA OT HAH B3EMAHAA HA APY>KeCTBOTO

10
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TOKJIAJ HA HE3ABHCHAMMS OATOP

Ho cobcTBEHHKA HA
T'JIOBAJI YHH]I ITAYBP BhJTAPHA EQOJQ

HNokaan BbpXy (pHHAHCOBHS OTYET

Hue ussbpupxme OOMT Ha MpHIOkeHus ¢uHancoB otdeT Ha I'noGwvn Vuup ITaynp Brirapus EOO]]
("IIpyxecTBoT0"), BKIIOYBAI OTYET 3a (HUHAHCOBOTO CHCTOAHHE KBbM 31 aexemepu 2011 u oruer 3a
BCeOOXBATHHA AOXOA, OTHUET 3a IPOMEHUTE B CODCTEEHHMS KalMTadl W OTHET 3a NMapUYHUTE MOTOLHM 33
roauuara, TPUKIIOYBAINA HA TA3W 4T, KakTo M 00OOIIEHOTO ONOBECTABAHE HA CBLIUECTBEHHUTE
CUETORO/IHH MOJIKTHKH M APYraTa NoACHUTENHA HH(OPMaLHi.

Omzo6opHOCT HA PBKOBOOCMBOMO 3a (DUHAHCOBUA OMIYEm

OTroBOpPHOCTTA 34 MATOTBAHETO U JOCTOBEPHOTO TMPEACTABSHE Ha TO3H (PMHAHCOB OTHET B CLOTBETCTBHE C
MesknyHapoHKuTe cTaHgapTH 3a (uHaHcoso oruutane (MCDO), npretn ot Erponeiickus cbio3, KakTo H
3a CHCTEMa 3a BBTPelleH KOHTPOJ, KONTO PBKOBOJICTBOTO CHHTA 3a HeOOXoduMa 3a W3TOTBAHETO Ha
pHHAHCOR OTYET, KOMTO Aa He CBAbPXKa CHIIECTBEHH OTKIOHCHMS, HE3aBUCHMO JajU TE CE JB/KAT Ha
W3Mama MM Ha rpellika, ¢& HOCH OT PhKOBOACTROTO,

Omzogoprocm Ha odumopa

HaiiaTa OTTOBOPHOCT C€ CBEIKAZ O M3passiBaHE Ha OJUTOPCKO MHCHHC BBLPXY TO3M (PHHAHCOR OTUET,
OCHOBABAILD C€ HA H3BBPIUEHHS OT HAC OJWT. Hammsar omur Oe mNpoBeieH B CBOTBETCTBHE C
npodecHOHAIHATS M3HCKBaHHA Ha MexkayHApOIHHTe OAMTOPCKH CTaHIApTH. Te3M cranjaprTH Hajnarar
Cra3BaHe Ha €THYHHTE H3HCKBAHWA, KAKTO M OAWTHT Aa OBJe GAaHMpaH W MPOREAEH Taka, Y€ HHE ja ce
yGeauM B pa3yMHa CTEINeH Ha CHIYPHOCT JOKONKO (PMHAHCOBHUAT OTHET HE ChABPKA ChIIECTBEHH IPEILKH.

OoUTHT BKIKOYEA WITBITHEHHETO Ha MPOLEAYPH C LEN HONY4aABAHE HA OJUTOPCKH JOKA3aTENICTBa OTHOCHO
CYMHTE H ONOBECTABAHUATA, NPEACTaBeHH BBB (HHaHcOBUS oTueT. M3bpaHuTe mpolenypH 3aBHCAT OT
NpeLesKaTa Ha OJHTOpa, BKIIOYMTCIIHO OLEHKATA HA PHUCKOBETE OT CBIUECTBEHH OTKIOHEHHS BbB
(HHAHCOBHA OTUET, HEIABUCHMO JIAfH Te €€ Tb/DKAT Ha M3MaMa WM Ha rpeika. [Ipn usebplusaneTo Ha
Te3H OLEHKH Ha pUCKAa OJUTOPHT B3eMa NMOJ BHHMAHHE CHUCTEMATa 3a BBTPCLUCH KOHTPOJ, CBBpP3aHa C
M3TOTBAHETO M JOCTOBCPHOTO MpPEACTaBAHE HA (PMHAHCOBHMSA OTHET OT cTpaHa Ha JlpyxecTBoTo, 3a ja
pa3paboTH OOWTOPCKH MpOLEAYPH, KOWTO Ca MOAXOMAIM IpH Te3H OOCTOATENICTBA, HO HE ¢ L
M3passBate Ha MHEHHE OTHOCHO e(DeKTHBHOCTTA HA CHCTEMATa 3a BBTPEUIEH KOHTpon Ha JIpy:KecTBOTO.
OnouThT CHINO TaKa BKIKOHYBA OLEHKA HAa YMECTHOCTTAa HA MPWIATAHHTE CYETOBOIHH NOJMTHKH Y
PasyMHOCTTA HA NPUOIM3UTEIIHUTE CYETOBONIHH OLICHKH, HATIPABEHH OT PBKOBOCTBOTO, KAKTO K OLIEHKA
Ha LSIOCTHOTO MPEACTaBAHE BBE (PHHAHCOBHA OTYET.

DNeaodm ce omHaca kom egro usu noBeve gpykecmBa - uaeHoBe Ha Oeaolim Tyw Tomauy Aumumug, yacmHo gpyskecmnBo o ozpanudena omezoBoproem {private company limited by
guarantee), peeucmpuparo B O6eguxeHomo kpascmBo. kakmo u kew mpeskama om gppkecmBa - uneroBe, Beako om koumo e lopuguuecku camMocmosmenHo u HesaBucumo Auue.
3a gemadiaHa undopMauus omuocko npaBriama cmpykmypa Ha Oeaolim Ty Touauy Aumumug u gpykecmBama - uaeHoBe, MoAR nocememe wwywdeloitte.com/bg/za_nas.

Delitte refers to ona or more of Deloitte Touche Tohmatsu Limited, a UK privata company limited by guarantee and its network of member firms, each of which iz a legslly sepamate
and independent entity. Please see www.deloitte.com/bg/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and its member firms.

Mamber of Deloitte Touche Tohmatsu Limited



Cqmame, Ye M3BBPIICHHAT OT HAC OAMT NMpPEeAOCTaBA AOCTATHYHA H ITOAXOAALIA Gaza 3a H3pa3cHOTO OT
Hac OOJHTOPCKO MHEHHE.

Muenue

Ilo Hamme MHeHHMe, (HHAHCOBMAT OTYET MpPEACTABSA JOCTOBEPHO, BBB BCHUKM CBIIECTBEHH AaCIeKTH,
(hMHAHCOBOTO CHCTOAHHE Ha JlpyxecTBoTo kBM 31 nexemepd 2011, xakTo M HeroBHTe (UHAHCOBH
pe3ynTaTH OT JeiHOCTTa W TAPIMYHHTE [TOTOLM 34 FOAMHATA, IPHKIIOYBAINA HA Ta3H JaTa, B ChbOTBETCTBHE
¢ MCDO, npuern o1 Esponefickus coros.

Obpvwyane Ha eHuMaHUe
O6priaMe BHHMAHHE Ha:

e Oen. 2.1. KbM TIPHIOKEHHA (HDHHAHCOB OTHET, KbAETO € OMOBECTEHO, 4€ J[py>KeCTBOTO He H3rOTB
KOHCOMMAHpan (MHAHCOB OTYET, THil KaTO TAaKBEB ¢ M3TOTBA OT KpaiiHoTo MpyaecTBo - Malika Ha
JpyxecTroT0. Hamero MHeHNHE He € MOTH(DUIMPAHO BHB BPB3Ka C TO3H BBIPOC.

o Oen. 2.11. keM IpHIOKeHUs QHHAHCOB OTYET, KBAESTO € OMOBECTEHO, ue JIpykecTBOTO H3MON3Ba
32 pasIialiaHe ¢ TEPrOBCKH KOHTPAreHTH GaHKOBM CMETKH Ha CEBP3AHO JIMIE M OTHHTA Te3H
pasnialaHua KaTo pa3dyeTH ChC CBBP3aHOTO JMHe, Oe3 Ja I'd Npe/iCTaBd B OTYETa 33 NapUuHHTE
niotouy. Hamero maenne ve e MoibpHIHPaHO BEB BPB3KA ¢ TO3H BBIPOC.

Jdokiax BHPXY APYrH NPAEHH H PEryJATOPHH H3HcKBaHHA - I'oanuen aoknajx 3a AeiiHocTTa Ha
JApyxKecTBOTO ChIIACHO 11, 33 oT 3aKoHA 33 CUETOBOACTBOTO

CprnacHo M3UCKBAaHMATA HA 3aKOHA 33 CYCTOBOICTBOTO, Wi. 38, anuHes 4, HHE Nperieqaxme NPUIoKEHH
Togumien aoxnag 3a AeiiHoctra Ha JlpyxkecTsoTo. ['OOMINHHAT [OKIad 3a AcHHOCTTA, H3rOTBEH OT
PBKOBOACTBOTO HE € JacT oT (HaHcoBua oT4eT. MeTopHyeckaTa ¢HUHaHCOBA HHQOPMALHA, TIPEICTABEHA
B l'oguinHama nowkian 3a AciiHocTTa Ha JIpyKecTBOTO, CHLCTABEH OT PBLKOBOICTBOTO, CHOTBETICTBA B
CHIIECTBEHHTE CH aCMeKTH Ha (PUHAHCOBAaTA MHGOPMAIIHA, KOATO C& ChABPKA BbB MONMIUHMA (HHAHCOB
otuer Ha JpyxecrtBoro kbm 31 pexemepu 2011, wsrotseH B choTBeTCTBHEe ¢ MC®O, npueru or
Erponeiickus ¢pro3. OTroRopHOCTTAa 3a M3rOTBAHETO Ha [OMINHMA Joknmajs 3a JedHOCTT2 Ha
Hpyxectroto oT 24 theBpyapu 2012, ce HocH OT pEKOBOACTBOTO Ha JpyRecTBOTO.
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I'TIOBAJI YUH] ITAVEP BBITAPHA EOO]T

OTYET 3A PUHAHCOBOTO CBECTOSHUE
KM 31 ZEKEMBPH 2011
Beuuku cyMH ca NpeACTaBEHH B XUJIAIH JIEBa, OCBEH akO HE € [IOCOYEHO JAPYTo

KM KobMm

Benexxu 31.12.2011 31.12.2010
AKTHBH
Hemexywu axmueu
HMOTH, MANIHHHA U CHOPBKEHHA 3 50 93
HeMarepuanH akTHBM 4 1 9
VIHBECTHUHH B TLIIEPHH NPSANPHATHA 5 125 130
Trproecku U IpYrH BieMaHH 6 49 409
O1cpoueH JaHbYeH aKTHB 16 62 12
Oftio HemeKyuH aKmiueu 287 653
Texyuu axmusu
TBPreBcky H APYTA B3eMaHAS 6 10,372 7,698
IlapH4Hu cpeacTea H NAPUYHY EKBHBAJIEHTH 7 179 54
Obugo mexyuiu axmueu 10,551 7,752
OBIO AKTHBH 10,838 8,405
KAITUTAJL
OcHoBeH KamuTan 8 250 250
Hatpynana neuanta 4,151 8,072
Obwo kanuman 4,401 8,322
TMMACHBH
Texywypu nacuau
THproBCckA H OPYTH 3a(B/IKEHHS 9 5,992 21
Texymn FavbYHH 38 XBIKEHHA 10 445 62
Odnio mexyniu nacueu 6,437 83
OBLIO MACHBH 6,437 83
OBLIO NACHBH H COBCTBEH KAITHTAJ 10,838 8,405

Hara: 24 despyapn 2012

Cacrapuren: Bemicnapa Cesza “‘*Ey:osonmen Hopnan PyMenos Mepakos
4’?“35’ -ﬁa e,
AHCOBHA OTHET. &

Benexkure ca HEpazaeiHa yacr
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Acen Humos
Peructpupan ogurop
Hara: 24 deppyapu 2012
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[JIOBAJI YHH]I [IAYEP BBIIFAPHA EOO[

OTHYET 3A BCEOBXBATHHA JJOXOJ{
3A TOJJUHATA, ITPHKJTIOYBALIA HA 31 JIEKEMBPH 2011
BeHuku cyMHu ca npeCTaBeHY B XWILANH JIeBa, OCBEH KO HE € NOCOYEHo ApYTo

Topuuara, T'opunata,

IMPUKMOYBALIE HA MPUKNAIOYBAIA Ha

Benexkn 31.12.2011 31.12.2010

Ipuxoau 11 5,314 776
Pazxomu 3a cypoBuHM M MaTepHaIH (25) (28)
Pasxonu 3a BBHINHK yeTyru 12 (2,478) (1,255)
Pasxoau 3a amopTHzauuu 3,4 54 (56)
Pa3xonu 3a nepconana 13 (263) (279)
Jpyru pasxoau 14 (641) (427}
DHHAHCOBM IPHAXOH, HETHO 15 458 4,081
Ieuanba npexy narvano obnarane 2,311 2,812
Pa3xoau 3a gansmu 16 (232) (286)
Teuanfa 3a ropunaTa 2,079 2,526
Hpyr BceobxBateH moxon . -
OBLO BCEOEXBATEH H0X0 2,079 2,526

Hara: 24 dpenpyapu 2012

Csctasuten: Benucnaga

AceH qumos
Perucrpupau ogurop
Jlarta: 24 despyapu 2012




TNOBBJI YUH], [TAVEP EBJITAPHA EOOQJ

OTYET 3A ITAPHYHHWTE INOTOLHU

3A TOAUHATA, ITPHKJTIOUBALLIA HA 31 IEKEMBPH 2011

Beudky cyMu ca OpecTaseHn B XIWIAH J1€Ba, OCBEH KO HE € OCOUEHO IPYTo

ITapuuHH NOTOUH 0T/ 32 OIIEPATHRHA AckHoCT

I'Iapl»rq[-m NOCThILNICHHA OT KNTHEHTH

TapyaHn NHAlE@HWA KbM XOCTABIHITH
JNC nocteienus/ (IMAINAHKS), HETHO
IMhatmanus 3a BE3HATPAXKACHHA
Tnananns 3a gagnm

[MocTennenns/ (MAAAHKA} 32 FApAHITHA

Hemen napuuen nomox omy/ 3a onepamusna
oeiinocm

Ilapa4HH DOTOLH OT HHBECTHIHORHA AeliHoCT
I[Tapuasm NOTOOM OT TIPEIOCTABEHH 3a¢MU

[apuaHH MOTOLM OT MOTacABAHE HA 38EMH
Hemen napuuen nomox om uusecmuyonng
Oeiirnocm

IMapuynu noTomy 3a duHaHCOBA OeiinoCT
Jpyru GHHEAHCORH MNAAHHS

Hemen naputen nomox 3a punancoeq deiinocm

Hemuno yeenunenue/(namanenue) na napuunume

cpedcmea U NAPUYRU EKCUEGATICHNU

I apusinRu cpedcmea i RAPUYHY EKEHEATEHMU KoM

Hayailomo Ha nepuo()a

Ilapuuny cpedcmen u NAPUNHY eKGUEAACHMIL KBM

Kpas ua nepuoda

Hata: 24 despyapu 2012

CocTapuren: Benucnasa C

AceH Jlumos

Peructpupan ogutop

I'opuuara, logunara,
NPHKNIOYBama Ha MPHKITIOYBRAIIE HA
31.12.2011 31.12.2010

611 40

(492) (528)

(845) (290)

(265) (281)

(82) (814)

- (53)

(1,073) (1,926)

1,657 2,227

- (447) (391)
1,210 1,836

) (12) (11)
(12) (1)

125 (101)

54 155

179 54




IIOBBJI VHHA MTAYBP BBIITAPUS EQO
OTYET 3A NIPOMEHHTE B COBCTBEHHU S KAITUTAJ

3A FOUHATA, TIPHKJTIOYBALA HA 31 IEKEMBPH 2011
BCHYKH CyMFi Ca npencTaBEHH B XMIIAM 1EBA, OCBEH aKO HE € MOCOYEHO APYTo

OcHopeH HaTtpynaua

KANMHTAN neyanba Obdmo
KM 1 steyapu 2010 250 5,546 5,796
HetHa meuan6a 3a roguuara - 2,526 2,526
Apyr BceobxpaTeH moxoa - - -
Kbm 31 gexemppn 2010 250 8,072 8,322
Herna meuanba 3a roguuara 2,079 2,079
Jpyr BceoGxBaTeH moxon
HsnnateH ZHBHAEHT (6,000) (6,000)
Kbm 31 gexemepn 2011 250 4,151 4,401

Hara: 24 despyapu 2012

Cncrasuren: Benucnasa
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AceH dumos
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IJIOBAJI YUHJ ITAY'BP BBITAPUS EOOT

BEJIEXKH KbEM ®HHAHCOBHA OTUET
3ATOIMHATA, IIPUKJIKOYBALIIA HA 31 IEKEMBPH 2011
BCHuKe CyMH ¢a NPE/ICTABEHH B XWINIH EBa, OCBEH 8KO HE € NOCOUEHO JApyro

1. OPTAHH3AIIHS M1 OCHOBHA AEWHOCT

1.1, Ifpasen cTatyT

I'moban Vuup INMaysp Bwaraprs ECOJ| ([lpy:ecTBOTO™) € ocHOBaHO mpe3 2007 romuHa kaTo
EaHonnyHo ApyecTBO ¢ orpanMueHa OTTOBOPHOCT, perscTppano oT CoduiickH rpaacku cba
1o ¢pupmeHo jeno Ne 9791/2007. OcHOBHUMAT KANKTAN HA HpyxectBoro e 250 xun. ns., pasgeneH
Ha 100 gana ot mo 2,5 xun. ne. Beexu. EqHONMMYeH cOBCTREHHK Ha Kanutana e Yuag 26 AnC,
APYKECTEBO YHPENEHO W CHIIECTBYBAMIO CHINIACHO 3aKOHUTE Ha JlaHus, Che ceammuie u aapec Ha
ynpaenenue: Jlauud, rpan Tucren, yn. ,,Jhxepuranereiin” 11, DK-7700, perucrpupaso no No
(CVR) 29607109 B perrcrpure na Jlatckata Arenuus Ha T Bprosuira u Jlpyxecraara. Kpaiinata
KoMIMa#ua Makka Ha [pyxectsors ¢ InoGan Vang Maysp Xonmanr A/C, APYIKECTBO YUPEACHO M
CBINECTBYBALIO CEIIACHO 3aKOHUTE Ha Jlanus, che cenamuile W aapec Ha ymnpabieHue: Hanus,
rpan Tucren, yn. ,Jbkaparanereiit” 11, DK-7700, perucrpupano no No (CVR) 25683846 &
peructpute Ha Jlatckara Arennus a Teproemsra u JipyxkecTsara.

Kem 31.12.2011 HpyecTBOTO ce ynparniBa W NpEACTAaBNABA OT Xenpux Am6u Hencen,
Maiixen Human Huncsl n Hopaan Pymenor Mepakos, 3aefiHO WTH IOOTAEITHO.

1.2, Ilpeamer ma peiinoct

IlpeameTsT Ha peitHoct Ha JpyskecTBOTO € H3rpaKIaHe H CKCIVIOATALHA HA BATHPHH MAapKOBE,
BETpEIIHA M BBHINHA TbHProBCka NEHHOCT, KAKTO M BCAKAKBa Jpyra THPIOBCKA AeiHOCT,
He3abpaHeHa ChC 3aKOH.

Iipes 2011 u 2010 ropmna JIpy:KecTBOTO CKIIOHB2 NOTOBOPH 38 HSUIOCTHOTO H3rpakhane u
BEBEMIAHE B CKCIUIOATALMA HA BETPOCHEPIMIHH LEHTPANH B CHLOTBETCTBHE C MPUIOKAMOTO
BRirapcko 3aKOHOAATEACTBO OT MMETO Ha U ChBMeCTHO ¢ [IpoexTHu APYeCTBA 10 H3JABAHETO
Ha PaspelunTento 3a NON3BaHe  NOCTABAHE IO HANPEKEHHE HA [IPOEKTHTE 3a BETPOEHepruina
LeHTpana. Ycayrure, npenoctassHy ot [noban Yuuy Haysp Brarapus EOOJ] 1a Ilpoekrurte
APYXECTBa, BKIIIOYBAT, HO HE C& OTPAHMYABAT JI0 YCIYTHTE, ONHCAHH TIO-AOY:

IBUIOCTHH yC/Iyry 32 MPOCKTHPaHe, OpraHH3HpaHe HA KOHKYPCH
OCHTYpABAHE Ha H3TPAKTAHCTO, BBBEKIAHETO B GKCIUIOATALMA M 3aBBPIIBAHETO HA
IIpoexTa 3a BeTpOCHEPrUilHA UEHTpana, BKIL. YIIPABICHHE Ha rpaduk ¥ Gromxer
CUeTOBOIAHH W (PHHAHCOBH YCITyrH

OCHTypABaHe Ha MIPOSKTaHTCKH YCIIYrH B CTydali Ha POMSIHA Ha IPOeKTa, U

ApYTH YCITYTH, HEOOXONMMH KbM CHOTBETHHS MOMEHT, 32 1a Ce 3aBbpLuH [MpoekrsT 32
BETPOEHEPIrUiiHa LieHTpana.

2. CMETOBOJHA HOJMUTHKA
2.1. Ba3a 3a m3roTBsHe Ha PHHAHCOBHS OTHET

To3H ¢QMHaHCOB OT4ET € M3rOTBEH BEB BCMUKH CBHINECTBEHH aCIIeKTH, B CBOTBETCTBHE C
MexaysaponuuTe CTaHAaPTH 32 QUHAHCOBO OTHHTAHE (MC®O0), uznagenn or Cweera mno
MEXIyHapoRHW cuetoBoaHH craHgaptH (CMCC) u pasicHenmata za TaxHOTO npunarane,
u3fanend or Komurera 3a pazacaenme Ha MCOO (KPMC®DO), npuetu ot Esponeiickus chioa
(EC) v npunoxcmu B Pery6nuka Buirapms.

KsM 31 nexemspu 2011, B chotBercTBHE ¢ MCC 27 naparpag 10, JIpy>kecTBOTO He € H3rOTBWIIO
KOHCOIM/IMpaH (UHAHCOB OTYET, ThH KATO KOHCONHIHpPaH (HHAHCOB OTYET CE€ M3rOTBH OT
KPa#HOTO ApY»eCTBO - Maiika Ha JIpyskecTBOTO.



[JIOBAJI YAH/L TTAVBP BbJITAPUS EOOJT

BEJEXKHW KEM ®PHHAHCOBMA OTYET (ITIPOXLJDKEHUE)
3ATOIHHATA, MPUKIIOUBAILLA HA 31 JEKEMBPH 2011
Beuakn cymu ca npeacTaBeHi B XMIAH IEBA, OCBEH AKO HE € M0COYEHO APYTo

2. CYETOBOJHA IIOJIMTHKA (ITPOALTKEHHE)

2.1. Basa 32 H3TOTBAIHE HA (PHHAHCOBAA OTYET (NPOAL/DKCHNAE)
Hpomenrn B MCPO

Cmandapmu u pasacuenua enenu ¢ CUna 8 MeKyu{uA onviemen Nepuod

Crneanure H3MEHEHHA KbM ChIIECTBYBALIH crangaptu, uspaneHd or CMCC u npuers ot EC ca
BJIC3/TH B CUJIA 33 TEKYLUHA OTHETEH MepHO.I;

* Hsmenenus Ha MCC 24 OnoeecTABaHE Ha CBBLP3AHH JTWIA — ONPOCTIBAHE HA M3HCKBAHMATA
34 ONIOBECTABAHE HA JPYXKECTBA C AbPHKABHO YYACTHE M H3ACHABAHE HA OTIPENENICHHETO 32
CEbp3aHwM quia, npuetd oT EC Ha 19 ronu 2010 (B chna 3a roauuinn GHHAHCOBH NEpHOIM,
3arno4Balny Ha M cnen 1 anyapu 2011),

¢ MHsmenenns na MCC 32 DuuancoBn HHCTpyMeHTH: IIpeacTaBsiHe — OTYHTAHE HA W3NANEHH
npaea, npueru ot EC wa 23 nexemspu 2009 (B cuna 3a ropvuwHn GUHAHCOBM MEpUONH,
3ano4Baliy Ha UM ciaen 1 geepyapn 2010),

e Mzmenenus na MCOO 1 Tlpunarane 3a nbped meT Ha MC®O ~ OrpanHueHH ycloBHs 3a
ocBOOOXKIABAaHE OT u3uckBamusTa Ha MC®O 7 32 OMOBeCTABAHE HA CpaBHMTENHA
HH(OpMaums OT Apy;KecTBaTa, NpUiaramy 3a ubped nbT MC®O, npuety ot EC #a 30 1o08u
2010 (B cuta 32 roguuIHH PHHAHCOBH IIEPHOAH, 3aMTOMBAINH HA WITH cliel | 1K 2010)

* Hsmenenns Ha pasnmuuu crabgapté M pasacHesms IlomoGpenus ma MC®OO (2010),
NPOM3THYALIH OT TOAMLIHHMA MPOEKT 3a noaocbpenans na MC®O, ny6nukysan na 6 maii 2010
(MC®O 1, MC®O 3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ e
OTCTPaHABAHE HA MPOTHBOPEYMSA M M3ACHABaHE HA (hopMynuposkara, npuetd or EC Ha 18
¢espyapu 2011 (M3MeHEHHATA ca NPUITOKHMH 32 FONMILIHE BHHAHCOBH NEePHOH, 3aN0YBaLlH
Ha HiH cnep 1 ronu 2010 und 1 auyapu 2011 B 38BHCHMOCT OT CHOTBETHMA CTaHHApT HIH
pazAcHEHHeE)

© Hamenenns sa KPMC®O 14 MCC 19 - OrpaHHYeHHETO Ha aKTHB M0 AepUHHPaRH JOXOMY,
MHHHMAJIHH M3MCKBAHHA 32 (PHHAHCHpPAaHE H TAXHOTO B3aMMofeiicTeue — [Ipeannamane Ha
MHHHMAJTHO H3HCKBaHe 3a PpuHancHpaHe, mpuetH oT EC va 19 tonm 2010 (B cuna 3a roguusm
NepUOAM, 3aM0o4BaLIH Ha WM cien 1 sHyapwu 2011 rogmuHa),

¢ KPMC®O 19 Iloracasane Ha (HHAHCOBM 3aABLIDKEHHS Ype3 KAMMTAIOBM HHCTPYMEHTH,
npuet ot EC Ha 23 ronu 2010 (B cuna 3a ronumeas GUHAHCOBA NEPHOAM, 3aTI0UBALIH HA WIH
cnea 1 onu 2010).

HpneMaHeTo Ha TC3H M3IMEHEHHA KbM CBIIECTBYBAIUHM CTAHAAPTH HE € [JOBENO A0 IIpOMEHH B
CUCTOBOJIHATA MOJIUTHKA HA I[pyxcec*mom.

Cmanodapmu u pazacrenun, uzdadenu om CMCC u npuemu om EC, xoumo ece owe ne ca
BREIU 8 CLA

Cnennure MCPO, namenenus va MCOO u passcHenus ca npuetH oT EC kbM aaTaTa Ha
onobpseare Ha HACTOALNMA (DHHAHCOB OTYET, HO BCE OLIE HE CA BIIE3NH B CHIIA:

®* MHimenenna wa MCPO 7 DuHAHCOBH WHCTPYMEHTH: OMNOBECTABAHE — NPeXBEPAAHE Ha
(pruHarcosyn akTueM, npuetH oT EC na 22 Hoemepu 2011 (B cuna 3a romvinu duHaHcosu
NePHOH, 3aMOYBalIM Ha WM ciex 1 toma 2011).

JpyxecTBOTO € M3Gpano fa He PHeMa Te3H CTAHIAPTH, H3MEHEHHA H Pa3sACHEHHS [IpelH AaTaTa
Ha BIIH3aHETO UM B CHJIA.



[JIOBAJI YWHJI TIAVBP BBJITAPUSL EOO]]

BEJIEXKH KbM ®HUHAHCOBHA OTUET (IMPOXBIDKEHHE)
3A TOIMHATA, ITPUKITIOYBALLIA HA 31 JEKEMBPH 2011
BeHYKM Cymu ca NpeIcTaBeHy B XAMNAH JIEBA, OCBEH aKO HE € I0COYEHO Apyro

2. CYETOBOJHA IMTOJIMTHKA (TPOXBRJCKEHHUE)

2.1. basa 3a H3roTBAHe HA (PHHARCOBHS OTYeT (mpoxbipkenue)

Cmandapmu u pazncrenus, usdadenu om CMCC, koumo sce ouje ne ca npuemu om EC

Ionacrogmem, MC®O, npueTd oT EC He ce paznMuaBaT CBOIECTBEHO OT TE3H, NPHETH OT
CMCC, ¢ H3KmoYeHHe Ha ClegHHTe CTaHApTH, U3MCHEHHS HA CHUIECTBYBAIIH CTAHAAPTH M
Pa3iCHCHMS, KOMTO BCe owe He ca ogobpenu or EC kbpM aartaTa Ha o/100pABaHe Ha HaCTOALIMA
¢HHaHCOR OTYeT:

MC®O 9 ®unancosu HHCTPYMEHTH (B CHJIA 38 FONMINHH TIEPHO/TH, 3alI09YBAIIH HA HIH ClIel
1 sxyapu 2015},

MC®O 10 Koncomuaupany (pMHAHCOBH OTYeTH (B cuna 3a TOAMIUHM NepHoOY, 3aM0YBAIH
Ha Wi cnent 1 auyapu 2013),

MC®O 11 CeeMecTHH aHTAXHMEHTH (B CHJIA 33 TOAMIIHHA NMEPUOAH, 3aM04BAIITH HA HIH Clie)
1 sxyapu 2013),

MC®O 12 Onopectarare Ha AsnoBe B APyrH NPEAnpPHATHA (B CH/Ia 32 TOAMIUHH TTCPHONH,
3anousalllyd Ha Wik cnen 1 sHyapu 2013),

MC®O 13 OuensBane Ha cnpaBeHBa CTOMHOCT (B crna 3a rogMIuKK NepHoaw, 3aM0YBAIHH
Ha Wi cnen 1 sHyapm 2013),

MCC 27 (pesuanpan nupes 2011) Unaueuayanumu (uHaHCOBH OTyeTH (B CMIA 33 FOAHMIHY
NEPHOAN, 3aMoUBALIK HA Wik cniea 1 suyapu 2013),

MCC 28 (permzupan npes 2011) Uueectuuuy B ACOLIMUPAHH H CHBMECTHM NPEANPUSTHA (B
CHNa 33 FOAMLIHK NePHOIH, 3alTOYBAIH Ha HIH cien 1 fHyapn 2013),

Hamenenns wa MC®O 1 Tlpunarase 3a mepBd T Ha MCOO —~ xumepundnanus u
IPEMAaXBAHETO Ha (PUKCUPAHH JIaTH 38 APYKECTBA, PHIAFALM 38 irspeu 06T MC®O (B cuna
33 TONHULIHK NEPHOIM, 3aMO4BALLA HA WK cien | wonu 2011),

Wsmenenna ma MC®O 7 duuascosu MHCTpyMeHTH: OnoBecTABaHE — HeTHpaHe Ha
(VHAHCOBH aKTUBH ¥ (PMHAHCOBM TTACMEH (B CHNA 32 FOJMIIHY MEePHOIH, 3aIloYBaL(H Ha WIK
cien 1 auyapu 2013),

Msmenenns na MC®O 9 ®unancorn MHCTpYMEHTH 1 MCDO 7 DBHAHCOBM MHCTPYMeHTH:
Onosectasane — 3abKUTeNHa JATA 32 BIM3AHE B CHJIA H MPEXOAHH OMOBECTABAHMS,
Hsmenenus na MCC 1 Ipeacrassue Ha (HHAHCOBW OTYETH — NPEACTABAHE HA mepa orT apyr
BCeOOXBaTeH AOX0/ (B CHIIA 38 FOAMILHK TICPHOAY, 3aM0YBaLN Ha Wil crien 1 wiau 2012),
Hamenenns va MCC 12 Jansum BhPXY AOXONa — OTCPOYEHU AAHBLM: BB3CTAHOBMMOCT HA
aKTHBH (B CHNA 32 TOIHIINHU MEPHOAN, 3aM0YBALIA HA WIH cnen 1 anyapu 2012),

Mamenenns na MCC 19 [Toxoau Ha HaeTu muia — no00peHHs NP OTHHTAHETO HA AOXOIUTE
CieR HanyckaHe (B CHJIa 38 TOAHIIHK IEPHOM, 3aM0YBALIN HA WTH caen 1 suyapu 2013),
HzMenenns Ha MCC 32 ®unaHCOBY HHCTPYMEHTH: Hpencrassne- Hetupane Ha dvnancosn
aKTHRH M (PMHAHCOBH 3aXbIDKEHHA (B CHIIA 32 FONHIIHY (HHAHCOBH NEPHOMIH, 3AIIOYBALIH Ha
UM citen 1 aHyapm 2014),

KPMC®O 20 Pasxoau za pemaxeaHe Ha oTHATbLME 0 BpeMe Ha (ia3aTa Ha POU3BOJCTBO B
OTKPHT pyAHHK (B CHIA 3 FOTHIIHA (HHAHCOBH TIEPHOAM, 3RNMOYBAIIH HA WK cnen 1 sHyapu
2013).

Hpy*kecTBOTO OYakea, ye NMPUEMaHETO HAa TesH CTaHJapTH, M3MEHCHUS HA CHLUIECTBYBALIHTE
CTAHAAPTH H Pa3iCHCHMA HAMA /a2 OKWKE CHUIECTRBCH e(eKT BbPXy (PMHAHCORHS OTHET Ha
Jpy>KecTBOTO B I1epHoza Ha MBPBOHAYATHOTO MM Lpuiarate.



I'TIOBAJI VUHJ IIAVEP BBIICAPUSA EOOJ

BEJIEXXKH KbM ®HHAHCOBUS OTYET (ITPOABJCKEHHE)
3ATOIMHATA, ITIPUKJTIOYBAILIA HA 31 AEKEMBPH 2011
Beuuky cymu ca npe/icTaBeny B Xinau [IeBa, OCBEH KO HE € NIOCOYEHO Ipyro

2. CYETOBOJIHA IOJUTHKA (PO b/KEHME)

2.1. baa 3a u3roTeaHe HA PHHAHCOBHS oTIET (npoabkenne)

B chiioTo Bpeme, OTUMTAHETO HA XEKHPAHETO, OTHACAIO CE A0 TOPTHEHnA 0T PHHAHCOBH
AKTHBH H MACHEH, HHHTO NPUHLMITH He ca npuetH ot EC, e Bee ome HeperyJIupaHo.

Coopen npenenxara Ha Hpy*ecTBOTO, mpHnaraHeTec Ha OTYHTAHE Ha XCDKHPAHETO 32
noproeiinn ot ¢uHaHCOBH aKTEBH M nacuem chraacHo MCC 39: DUHAHCOBU HHCTPYMEHTH:
llpuzHasane W oLeHsABaHe, HAMA 4 OKANE CHLIECTBEH edexT BBPXy rnancoBHA OTHET, aKo ce
TPUIOKH KBM OTYETHATA JaTa.

OHMHAHCOBMAT OTYET € H3TOTBEH B CHOTBETCTBHE C OPHHLANA Ha TEKYLIOTO HAYHCIABAHE,
ReiCTBAINOTO NPeNNPHATHE M HCTOPHYECKATA LIEHa.

2.2. ®ynxnHOHAIHA BATYTA H BAJIYTA HA IpPEACTABIHE

JpyXecTBOTO BOOM CBOMTEC CHETOBOAHH perucTpH B Gwarapcku nesa (BGN), kosto e
(pyHKUMOHANHATA BATYTa, M3MON3BAHA OT HpyxecTeoto, OcBeH B cliyqanTe, KOraTo € mocoYeHo
apyro. Or 1 suyapu 1999 roanna GEArapckuar nes e ¢ (ukcupan kype kbm espoto: 1. 95583
nesa 3a 1 eppo. JlaHHUTe BBB (PHHAHCOBMA OTHET NPUIIOKCHUATA KbM HETO Ca TpeACTABEHH B
XWIATH JieBa.

2.3. Onepauuy B TymIecTpanAa BANYTA

Onepauuurte B yyxaecTpaHa BaTyTa ce OTYHTAT B GBirapcky jieBa 110 OGMEHHUA KypC B /ieHs Ha
caenkara. [lapuunure cpeactsa, ACHOMUHMPAHH B 1yKNECTPaHHA BaNyTa kKbM 31 nexemepn 2011
1 2010, ca npeoueHeHn B Guarapcku eBa Mo o6GMeHHHs Kypc Ha Bunrapcka HaponHa 6anxa kM
Ta3M Jara.

BanyTHo-KypcoBHTe paznuKu, BB3HHKEATH pH H3BbPLIBAHE HA BAJIYTHHTE ONEPALMH ¢ IAPUIHU
CPEACTBA, B3EMAHWATA M 3a[b/UKEHHATA B YYNIA BATyTa HAH OTYMTAHETO UM IO Kypcoge,
PasliiHK OT T34, MO KOMTO ca GHAM OTHETEHH ITLPBOHAYATHO, Cé BKMIOYBAT B OTUeTa 3a
BCEOOXBATHMS JOXOH, B MOMEHTA HA TAXHOTO Bb3HHKBAHE.

2.4. IMOTH, MAITHHA H CLOPBEHES

AKTHEHTE CE OTYMTAT KATO MMOTH, MAIHHH H CHOPBIKCHHA KOTATO OTrOBAPAT HAa KPUTEPHHUTE Ha
MCC 16 3a npuznapawe u umar uewa Ha npugoGuBaHe paBHa WM NO-BHCOKa oT 700 jB.
AKTHBUTE, KOMTO MMAT LieHa Ha NpuA0GHBAHE NO-HHCKA OT IOCOYEHATA Ce OTMMTAT KaTO TeKyLIU
Pa3XO[iA 33 neproja na NMPUNOOHBAHE B CHOTBETCTBHE ¢ ONOOPEHATA CUETOBONHA IIOSHTHKA.
JpykecTBOTO OTYUMTA BeAKa MO3MUMA Ha HMOTHTE, MAIIHHHTE H CHOPBKEHHATA MO IEHA Ha
npuaoOHBaHe, HAMANEHA ¢ HATPYIAHATA aMOpPTH3aLKA ¥ HATpYIlaHa 3aryba or obe3uenka. Beeku
HMOT, MalllMHA M CBOPBKECHHE CC OLEHSBA NPH NMPUAOGHBAHETO MY MO LieHA Ha npugobuBane,
onpenesieHa B ChOTBETCTBHE ¢ M3HMCKBaHUATA Ha MCC 16,

B nenara Ha npuo6vBane Ha aKTHBHTE B IpoLEec Ha u3rpaxkaase ot JlpyxecTroTo ce BKIOYBAT
BCHYKH Pa3Xx0Au HEOOXOOHMH 32 H3TDAKAAHETO M NPHESKIAHETO B EKCIUTOATAlMA HA aKTHBHTE.
B CTO#iHOCTTa Ha aKkTHBUTE B TIPOLEC HA M3PAXANE Ce BKILIOYBAT pasxoaMre no non3paHH
33a€MH 32 H3rPAXKIAHETO HA AKTHBA.

Tocnensamy pazxonm, CBbP3aHH € OTHEICH MMOT, MallMHA M CBOPBKEHHE CE OTUHTAT B
yBenuyeHue Ha GajaHCOBAaTa CTOMHOCT Ha AaKTHBA, ako € CrazeH MPUHLKINA H2 NPH3HABaHe,
onpeaenes B MCC 16.



I'TTOBAJT YHHA TTIAVBP BBITAPUA EOOJ

BEJIEXXKH KbM ®HHAHCOBHS OTYET (ITPOIbJDKEHHE)
3A TOIUHATA, ITPHKJIIOYBAIIA HA 31 IEKEMBPH 2011
Beuuky cyMu ca npe/CTABCHH B XUIAAM JIEBA, OCBEH AKO HE € N0COYSHO IpyTo

2. CYHETOBOJHA MOJIMTHKA (IMIPOABJKEHHE)

2.4. IMOTH, MAIIHHA M CLOPLKEHHAS (mpoxbmKkeHHEe)

Pasxonwrre 3a Texymoto ofcy:xBane HA HMOTH, MAIIMHHE H CHOPEKEHHA C€ OTUHMTAT B OTYETA 34
BCEOOXBATHUS AOXO/| B MOMEHTA HA M3BLPIIBAHETO HM.

Mocnepsamure pa3xomy 10 IBArOTPAHUTE MATEPHANHHA aKTHBH Ce KalMTATH3HPAT, KOTAaTo upes
TIXHOTO peanu3upaHe ce¢ yeBenwuasa ObJeMaTa MKOHOMHYECKA M3rOAA HAJ TasH oOT
ThPBOHAYANHO OLIEHEHATA CTAHAAPTHA SPEeKTHBHOCT Ha CHIIECTBYBAILIUA AKTHB.

Ileyanbara wim 3arybata, PE3HHKBAMA OT OTMHCBAHETO HA MMOTH, MALIMHH K CBOPLIKEHHS Ce
BKIIOYBAT B mevanbata unH 3aryGaTa, KOraTro aKTHEET ce OTIHIIE, ocBeH ako MCC 17 He
H3UCKBA [PYro npu nponax6a ¥ obpared nusunr., [leyanbute WM 3aryGuTe, BLIAMKBALH NpH
OTIIMCBAHE HA AMOTH, MAUIMHU M CBOPBXKEHWs CE OMpPENENAT KATO Pasliika MEXIY HETHUTE
MOCTEN/ICHHS OT Npojaxbara, ako HMa TakHBa M GAIAHCOBATA CTOMHOCT Ha AKTHEA.

HMOTHTe, MalIMHHTE M CLOPBHKCHUATA CE aMOPTH3HPAT 110 JIMHEHHHA METOJ 3a nepuoja Ha
OYAKBAHHMA TIONE3EH KMBOT. AMOPTM3aLMATA 3aM0YBAa OT MOMEHT4, B KOMTO aKTHEHTE ca
BLBCICHM B YNOTpeba ¢ aKT 3a BbBEKIAHE B EKCIIOATALMA, MOANMCAH OT PBKOBOACTBOTO H
HOCAT HACPCIMHU MPHXONH. AMOPTH3ALMATA HA AKTHBHTE Ce TPEYCTAHORABA HA IO-PAHHATA OT
ZIBETE AATH:

®  7laTaTa Ha KOATO ¢a Kiacu(puUHpaHH KaTo JBpiKanu 3a nponaxba ceraacio MC®OO 5.
®  [aTaTa Ha OTMMCBAHE HA AKTHBHTE.

AMOpTHSauHOHHaTa HOpPMa c€ OCHOBARa Ha CNEAHHUTE OLICHKH 3a I0JIE3eH JKHBOT:

L2011 2010
VIMOTH, MAUIMHH 1 ChOPTKeHRS 3-10romanm. 3-10 romumu
Cronaticku uasexTap, 3-10 I‘O;lHHPI‘ 3-10 ronnmaf
MHCTPYMEHTH K 0bopysaHe ¥ - ;
KommoThpHo oﬁbpyusaué 2 roguan 2 roaunu
ABTOMOGHIM ' o 4 ro:zmuidj 4 ronuHu

AMOpPTH3ALMATA HE CE& NPEYCTAHOBABA B NEPHONH HA MPECTOM MIH M3BAXIAHE OT AKTHBHA
ynotpeba. INeuanbata Hnu 3ary6ata IIpH OTOHCBAHE MM M3BAKAAHETO OT ynorpeba Ha ganeH
OGeKT OT HMOTH, MallUHH U ChOPHLIKEHHS Ce OTPEEIA KATO pasiuKa MEXIY NOCTbINICHHATA OT
OpONaKGH M OTHETHATA CTOMHOCT HA AKTHBHTE H CE IIPH3HABA B OTYETA 32 BCEOBXBATHIS JOXOL.

2.5. HeMaTepuaagH aKTHBH

Hemarepuannure aktusu, npuaoGuru or JpykecTBOTO, KOHTO Hali-BepOSTHO e reHepHpaT
HKOHOMMYECKH TOJI3H, HAIXBHP/IALIM Pa3XOAHTe, 33 NOBEYE OT eAHA FOAKHA, Ca TIPEACTABEHH [0
cebecTOHHOCT, HaMaNeHa ¢ pa3Mepa Ha HauHCIEHATa aMOpTH3alHA W 3aryfa or ofesneHka.
AMOpTH3aUMATA ce M34YHC/IABa Ha Ga3aTa Ha NpeKua METOA, TaKa Y€ Ja OTNHCRA cebecTolHOCTTa
Ha HEMaTePHAIHWATE AKTHBU MpPE3 TEXHMA IONE3EH JKHMBOT, KOHTO ¢ 2 rofuHu 3a KOMITIOTEPEH
cOdTyep M CHIIIACHO CPOKA HA JTMAMHIA IO OTHOMICHHE Ha noxoOpeHus Ha HAETH aKTHBH.



IJIOBAJI YUHA TTIAYBP BbITAPUA EOO]]

BEJIEXXKH KbM ®UHAHCOBHUA OTYET (IMMPOBIDKEHHE)
3A FTOJUHATA, ITPUKJIIOYBAIIIA HA 31 IEKEMBPH 2011
Beutku cymu ca npeCTABEHH B XHAAM 6B, OCBEH KO HE € [IOCOUCHO Ipyro

2, CYETOBOJHA IIOJIATHKA (MPOABJDKEHHE)

2.6. Obe3nenxa Ha HMOTH, MAINMHE B CHOPBbKEHAN H HEMATEPHAIHH AKTHBH

B kpas na Bcaka rozmuma JlpysectBoTo H3BBLpINBA MperneA Ha OanaHcoeara croliHocT Ha
MATEPUAIIHHTE M HEMATCPHANHE AKTHBH, 34 [ C& ONPENEIN AATK HMa HHIHKALMH 32 0Ge3LeHKa,
Marepuannute axTHBy Ha JIpy)ecTBOTO ca NpeAcTABEHH 9pe3 HMOTH, MAIUMHH H ChOPBIKEHMA.
AKO HMa TaKuBa WHIUKALWMH, C& M3YHCIABA BH3CTAHOBMMATA CTOHHOCT Ha axTHBa, 3a Ja c¢
Onpeziend pasMepa Ha 3arybata orT obesuenxa. KoraTo He e Bh3MOXHO 1 ce M3UHCITH
BBL3CTAHOBMMATA CTOMHOCT Ha €1UH akTHB, JIPY»eCTBOTO H3UMCIIABA BH3CTAHOBHMATA cToiiHoCT
Ha reHepHpamiaTa NapuaHi NOCTRINICHUS E/HHANA, KBM KOATO aKTHBLT MPHHAIIENKH.

BascraHoBAMara CTOMHOCT € NO-BHCOKATA OT crpaBezTUBATA CTOMHOCT, HAMA/ICHa ¢ Pa3XoauTe
3a mpojaxba, M crofiHoctra B ynotpeGa. Ilpw H3BBPIIBAHE HA OUEHKA HAa CTOHHOCTTA B
ynotpeba, NPOrHO3MpaHuTe GBAEINM NMAPHYHM NOTOMM ce AACKOHTHPAT N0 TAXHATA HETHA
ceraliha CTOMHOCT, KATO Ce MPHIara MMCKOHTOB MpPOLSHT NPEdd AHLYHO olnarate, koifro
OTpasiBa TEKyllla Ia3apHa OLCHKA HA BpeMeBaTa CTOHHOCT Ha MApHYHHTE CpEACTBa M
CHEUM(HTHHTE 33 AKTHER PUCKOBE,

Koraro Taka usunciaeHara BR3CTAHOBHMA CTOMHOCT Ha AKTHEA (Mnu rewepupamata napudHH
NOCTHINIEHHS €HHAUA) € [10-HUCKA OT GanaHcoBaTa My CTOMHOCT, MoCIeaHaTa ce HaMaJiaBa [0
BL3CTAHOBHMATA CTOMHOCT Ha akTHBa. 3arybara oT obesLeHka ce NpH3HaBa 3a [pUXOn WU
Pa3xoll BEAHAra, OCBEH KOT4aTO AKTHBELT € OTYUETeH [0 MPCOLEHEHa CTOHHOCT, B KOHTO ciywdait
3arybara oT obe3LeHKa Ce TpeTHpa KaTo HAMATIEHHE OT obe3neHka.

2.7. Iporu3nn

ITpopusumre ce npusnasar, korato JlpyKecTBOTO MMa HACTOAIIO 3aAbIDKCHHE B PE3y/ITaT Ha
MHHAJIO CLOHTHE, U € BEPOATHO B CJIEACTBHE Ha TOBA 114 C& HAJIONH Hpy*ecTBoTO Aa ypenu ToBa
3a1biokenye. [IpoBuskmTe Ce OLEHABAT BB3 OCHOBA Ha Haif-106paTa TIpeLEHKA HA PEKOBOICTROTO
32 AEOGXOMMHTE PasXOaH 32 NOKPHBAHE HA 3aTBIDKEHHETO, OUCKOHTHPAHA OO HACTOALATA HM
CTOMHOCT, KOraTo e)eKThbT € CHIICCTBEH.

2.8. Uadopmanus 3a cnpaBeqHEa cToliHOCT

Mesxaynaponen cuderoBomen crampapr 32 “®uuancoEu HHCTpYMeHTH: OnosecTaBane H
npeactasane” (MCC 32) nocousa M3HCKBAHHA 32 OMOBECTABAHE B GEJIEHKHTE KbM dHuHaHCOBUMA
OTYeT Ha HH(OPMALIHA OTHOCHO CTIPaBe/UTHBATA CTORHOCT Ha ¢bunancoBuTe akTHEM B MacHsw. 3a
Tasn e, CrpaBeyInBaTa CTOHHOCT ce Onmpelens KaTo cyMaTa, 32 KONTO €IHH aKTHE MO aa
Oblle paMeHeH WM eMH MacHB ypefeH, MEKAY MH(OPMHMPaHH M keflaeul¥ CTpaHH B npsKa
Chenka momexay uM. [loHacTosimeM He chIlecTBYBa AOCTaThYHO HaTpynaH Ia3apeH OIYT,
CTabWIHOCT H JIMKBUAHOCT 32 (DHHAHCOBWTE AKTHBH H [ACHBH Ha Hpyxecrsoro. CuorBeTHO
TAXHATa CrpaBe/iMBa CTOHHOCT He Moke 1a Gbie onpeneneHa. PLKOBOACTBOTO CuUHMTa, Ye
(IPEACTABCHNTE OTYETHM CTOHHOCTH Ca Hali-BEPHHM M ChABPKAT NONE3HA MHPOPMALHA npH Te3u
obcTosrencTea.

2.9. PuHAHCOBH HHCTPYMEHTH
DuHAHCOBU NACUBY U KANUMAROGY UHCTIPYMERMU

DuHAHCOBHTE MacHMBH Ce KIACHHMUAPAT CHIIACHO ChIABPKAHHETO HA pasmopealure B
NOAMHCAHUTE AOTOBOPU U ONIPEIC/ICHHATA 32 (PMHAHCOB NACHE.
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BEJEXKH KBEM ®HHAHCOBHA OTYET (TTPOABLIDKEHME)
3A TOIIMHATA, TPUKIIOUBAIIIA HA 31 JJEKEMBPH 2011
Beuuku cymu ca npeicTaBeHH B XHIIAMA JI6BA, OCBEH AKO HE € NOCOUYEHO IpYro

2. CYETOBO/IHA IOJIATHKA (LIPOXbJKEHNE)

2.9. PaHANCOBH HHCTPYMEHTH (IPOJb/DKEHHE)

Kamuranos AHCTpyMeHT ¢ Bcek AOTOBOp, KOHTO A0Ka3Ba OCTATEUCH A4 B AKTHBHTE Ha
Jlpy:xecTBOTO, CMel IpuchajaHe Ha BCHYKH HErOBM fiacHBd. Kanwramopmre HHCTPYMEHTH,
HM371371EHH OT JIpy:eCTBOTO ce OTUMTAT Ha 6a3aTa Ha NOMyyeHHTe NOCTHILACHHUS, HETHO OT MPEKH
Pa3X0MIH MO EMHCHH, aKO MMa TAKHPA.

3amk/DKEHMSTAa NO TOKYIKM CE OTYHTAT ITEPBOHAYATHO TIO COpaBe/yIHBA CTOHMHOCT, a B
TOCC/CTEME TI0 aMOPTH3NPAHA CTOHHOCT KATO C& MpUJIAra METONLT Ha eeKTHBHMS JNMXBEH
MIPOLIEHT.

Gunancosu axmugu

DUHAHCOBHTE aKTUBH Ha JIPyIKECTBOTO BIUTIOMBAT NMAPHYHH CPeACTBA W IAPHYHH EKBUBAICHTH,
3acMM W B3emaHui. [Ipu NbpBOHAYaNHO NpM3HABAaHe Ha (DMHAHCOB AKTHB ApykecTBOTO IO
OL€HsBa TIO CTIPABEANMBATA CTOMHOCT. PasxomuTe o cAenkara, KOMTO MOraT Aa 6LAaT OTHECeHH
AHPEKTHO KbM MPUJIOGHBAHETO WIH W3JABAHETO HA (MHAHCOBHA aKTHB, CE OTHACAT KKbM
CTOHHOCTTA Ha ()MHAHCOBMA aKTHB MM ITACHB, ¢ H3KIIOYEHHE Ha (bHHAHCOBHTE aKTHBH wWiK
MacHBH, OTHHTAHH O CPABEIIMBA CTOMHOCT Ype3 OTYETa 38 BCEOGXBATHHS JOXO,

OTniceaneTo HA (PMHAHCOB AKTHB CE H3BBPIUEA, KOTATO JIpy>XecTBOTO 3aryOH KOHTPON BBpPXY
AIOrOBOPHHTE NpaBa, KOUTO ChCTaBNABAT GUHAHCOBHSA aKTHB — T.€. KOTATO CA H3TEKIIH NpaBaTa 3a
TioNyuaBaHe Ha NIAPHYHH IOTOLH HIIH € NPEXBBPIIEHA 3HAYHMATA 4acT OT PUCKOBETE M H3FOJIHTE
oT cobeTBeHocTTa. TecTose 3a 06e3leHKa C6 H3BLPIIBAT KbM BCAKE JATA Ha H3rOTESHS Ha oT4eTa
33 (PMHAHCOBOTO CHCTOSHHE, 32 Ja CE ONpEMeNH JATH ca HANHLE OOeKTHBHH IOKa3aTeNcTBa 3a
HANTMYHETO Ha O0E3IIeHKA Ha KOHKPETHH ()HHAHCOBM aKTHBHU HITH rpyinu GHHAHCOBH aKTHBH.

JlnxpenuTe nnallanHs M APYrd DAPHYHH [OTOLM, CBLP3aHH C MPUTEKABAHETO HA (PMHAHCOBM
HHCTPYMEHTH, C€ OTpassBaT B OT4YeTAa 34 BCeOOXBATHHA OOXOA IpH [I0]ly4aBaHETO HM,
HE3aBHCHMO OT TOBA KaK ce oLeHARA (alaHcOBaTa CTOMHOCT HA GMHAHCOBHA aKT¥#B, 32 KOHTO ce
OTHACHAT.

3a2eMH H B3eMaHWd, BLIHMKHANM MHPROHAYAIHO B HpyxecTBoTO, ca (MHANCOBH aKTHBM
CB3MaAeHH OT JIpyXKECTBOTO MOCPEACTEOM AMPEKTHO MPEAOCTABIHE Ha [1ap, CTOKH WIH YCAYTH
Ha iafieH nebuTop. Te ca HellePUBATUERHU (UHAHCORH HHCTPYMEHTH M He ce KOTHpAT Ha aKTHBEH
nasap. 3aeMHTe M B3EMAHUATA MOCHENBAIIO CE OLECHYBAT [0 aMOPTH3HpYeMa CTOMHOCT
HM3MON3BANKA METONa Ha e)eKTHBHATA JIMXBA, HAMATICHA C pasMepa Ha OGe3leHKaTa. [Mpomsua B
CTOAHOCTTa MM CE OTPassBa B OTYETA 32 BCeOOXBATHHS OXO0J 32 nepuozna.

TBproeckuTe B3eManus ce 00e3LIEHABAT, KOraTo € HatMIe OBEKTURHO AOKA3aTe/ICTRO, ue
HpyxecTBOTO HAMa Aa € B CHCTOAHME da cBOEpe CyMHTE JBIDKHMH My B CHOTBETCTBHE C
OPUTHHAIHHTE yCI0BUA NO caenkara. CyMara Ha o0e3lieHKaTa Ce ONpeNeIs KaTo pasiuka Mexay
6anarcoBaTa CTOHHOCT Ha B3EMAHETO H HaCTOALIATA CTOMHOCT Ba OBACILMTE NAPHYHH MTOTOLMN.

2.10. HaBecTHINE B JLIIEPHH IPEXNPRATHS

HupecTuuvure B ABIICPHH NPEATNIPHATHA CE OTUMTAT TI0 UEHA Ha NpuaoOHBaHe, HAMAIECHA C
€BeHTyanHaTa 3aryba ot obesuedka. HHBecTHHHSA ce OTYHTa KaToO HHBECTHLUMA B JBLICPHO
APYIKECTRO, KOrato JpyecTBOTO mpuTexkapa KOHTPON 10 CMHCHIa Ha MCC 27, KoutpombT ce
H3pa3iBa B HATHYHETO Ha PaBO 12 C¢ PHKOBOAM PHHAHCOBATA M OTIEPATHBHA TIOJIHTHKA HA EILHO
APYKECTBO TaKa, 9¢ Ja CE H3BJIHYAT H3rOAH OT HEeTOBATa JEeHHOCT.,
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IIOBAJ1 YUH] ITAY'BP BBIITAPHA EQOJ

BEJIEXXKH K'bM ®HHAHCOBMA OTYET ([TPOTbJDKEHHUE)
3A T'OJTUHATA, IIPHKMIOYBALIIA HA 31 JEKEMBPH 2011
Bewmixy cymu ca npencTaBeHu B XUJISIH IEBA, OCBEH aKO HE € TIOCOUYEHO ApYro

2. CYETOBOJHA IIOJHMTHKA (ITPOAB/LKEHME)

2.11. IapuHH cpeIcTBa B NAPHYAH EKBHBAICHTH

TlaputhuTe cpeacTBa BIUIOHBAT NAPUYHK cpencTsa B Gpoit H Gescpounm JETO3HTH, CHOTBETHO B
7IeBa M BBB BATYTA.

IlapuyHuTe €KBHBANSHTH ca KpaTKOCPOYHH, BHCOKOJIMKBHIHM HWHBECTHLMH, KOMTO C4 JIECHO
obprbiaemu B KOHKPETHH TMapHYHH CYMH M CBOBPXKAT HE3HAYHTENCH PHCK OT IpoMiHa B
CTOHHOCTTA HM.

/IpY>KeCTBOTO H3MON384 32 pasnnAmate C THPTOBCKH KOHTPATeHTH GaHKOBH CMETKM Ha CBBP2aHO
JIMLE K OTHMTA Te3H pasIUIAAHUS KATO PA3YeTH ChC CBBP3RHOTO JuLe (BK Genexka 6), Ges aa
TH NIPEICTABA B OTYETA 33 IAPHYHUTE TOTOLIH.

2,12, Taubon

AIb/DKHMHTE NAHBLM CE H3UMCIISBAT B CLOTBETCTBHE ¢ GBIArapcKoTO 3aKOHOIATENICTEO. JaHbKeT
BBpXY nedanbara ce u3umcngBa Ha Gasa ofnaraema nevan6a, kaTto 3a nenta (HHAHCOBHAT
pesynTar ce npeoGpasyBa 3a OMpEe/EHH NMPHXOAHO-PA3XONHH MOSHLMH (KaTo aMopTH3aLR,
TIPOBH3H, NTHTICH H HEYCTOAKH) B CHOTBETCTBHE ¢ HHIAPCKOTO JAHBIHO 3aKOHONATENCTBO.

OrcpoueHuTe NaHBYHH TTACHBM C& OTYMTAT 3a BCHUKH BPEMCHHH PDa3HKH, NOMIEKAILH HA
RaHBYHO ObnaraHe, OCBEH B CIydauTe, KOTATO BB3HMKBAT OT IHPEOHAYATHOTO OTYMTAHE HA
4KTHB M/TH [IACHB IPY C/IEJIKA, KOATO KbM MOMEHTA Ha H3BBLPIIBAHE HE [aBA OTPKEHHE HHTO HA
CYETOBOJHATA, HUTC Ha JlaHbuHara nedanta (3ary6a).

OTcpoueHuTe NaHbLYHM aKTMBH CE€ OTYMTAT 3a BCHYKH BPEMEHHH PA3NIMKM, NOJIEeKANM HA
[PHCIIAZIAHE 0 CTENCHTA, A0 KOATO € BEPOATHO Aa MMa Gwrema obmaracma newan6a, cpemy
KOATO na ce M3BBpIUAT CHOTBETHHTE NMPHCIIANAHHA TT0 OTCPOYECHM JaHbYHM SKTHRH. TOBA He ce
OTHACA 3a Cly4aHTe, KOTaTro Te Bh3HMKBAaT OT MbPBOHAYANHOTO OTYHTAHE HA AKTHB MIIH NACHE
TIpH CE/IKA, KOATO KBM MOMEHTa Ha HW3BLPIUBAHE HE AABa OTPAKCHUE HATO HA CHETOBOAHATA,
HHTO Ha Janb4HaTa neyanta (3ary6a).

Texymiure W oTCpOuEHH JaHLUM ce pH3HABAT KATO MPHXOA HIM Pa3xofi H ce BKIHOYBAT B
HEeTHaTa reyanba 3a MepHo/Ia, OCBEH B CIIydaHTe, KOTATO TE3H MaHBLY BB3HHKBAT OT CIeNKa Wil
CEOMTHE, OTYETEHM 34 CBIUHA WIH pasjiyed TNepHod AMPEKTHO B COOCTBeHHS KANWTAL
Tekymure M OTCPOYEHH AAHBLUM CE& HAYHCIARAT HIM NPUCIIANAT OHPEKTHO OT COOCTBEHHA
KaITiTan, Korato Te3H AAHBIH C€ OTHACAT 3a NO3HIAHM, KOMTO Ce HAYHCIARAT WIIH MPUCHAMAT B
COOCTBEHHA KaITHTA,

2.13. BaxyTeH puck

B nakou cnyuan JIpyxecTBOTO OCHIIECTBARA CENKY, JACHOMMHHpAHU B YyXK]IECTPAHHA BayTa,
paniHa OT €BPOTO. PLKOBOACTBOTO CyHTa, e KonebaHusTa B OOMEHHHTE KyPCOBE HE MOrar Ja
AOBENAT /10 3HAYMTENIHH Meuanbu MK 3aryGH OT KyPCOBM Pa3fdKH, TIOPaiR KOETo Hpy:kecTBOTO
TIOHACTOAIIEM HC H3MON3BA CHEUMATHH (MHAHCOBM HHCTPYMEHTH 3a Xe[UKMpaHe ¢ Len
[peanassaHe OT H3NaraHeTo CH HA PHCK OT TAKMBA TIPOMEHH B OGMEHHHTE KYPCoBe.

2.14. JInxpen puck

JIpyeCTBOTO He € H3NIOKEeHO Ha IUXBEH PUCK, ThH KaTO HAMA GAHKOBH 3aEMHL. IIpenocrasennre
33€MH Ha CBBLP3aHH JTHLA ca ¢ QpUKCHpaHa TuXBa B pasmep Ha 7%.
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I'/IOBAJI YHH]I TIAVBP BbITCAPHSA EOOQ

BEJIEXXKH KbM ®HHAHCOBHA OTYET (ITPOIBJCKEHHME)
3A TOIHHATA, ITIPUKJIIOYBAILA HA 31 JIEKEMBPH 2011
BeHukn cyMH ca NPEACTABEHH B XMIIAMH IERA, OCBEH KO HE € MOCOYEHO Apyro

2. CYETOBOJHA ITIOJUTHKA (IIPOABJIKEHHE)

2.15. Ilencuonnn n APYId 3aABJKeHAN KBM IEPCORAIA

AIpyxecTBoTo He ¢ pa3spaGoTBano M He mpuiara miaHOBe 3a Bb3HATPAKACHUSA HA CIYKHTETHTE
CICN HamyCKaHe WK APYTH ABITOCPOYHH BLIHAIPDKACHUA U ILIAHOBE 33 BB3HATPOKAECHHA Clies
HAIyCKAHe WITH TION (POPMATa Ha KOMIEHCAIIMH C AKIHH WA © AI0BE OT COGCTBEHMS KarnuTaj.

JIpy*ecTROTO OTYHTA KpPaTKOCPOUHH 38bIKEHHS 110 KOMIEHCHPYCMH OTITYCKH, PB3HHKHANH Ha
6asa HeM3NON3BAH IIATEH rOgMIICH OTIYCK, B CyYauTe B KOMTO C€ OYaKBa OTMYCKHTE NIa
BL3HHKBAT B pAMKHTE Ha 12 Mecena cliesy 1aTaTa Ha OTYETHHS TIEPUOA, npe3 KoHTO HaeTHTe Muua
Ca MONOMIITH TPYAA, CBBP3aH C TE3H OTIYCKH.

2.16. Ilpu3naBane A2 NPHXOAH B pazxoam

lpuxoxute ce npusHasat B MoMeHTa, KOraTo PHCKOBETE M M3rOAHTEe OT COGCTBEHOCTTA BHPXY
POAYKUMATA Il CTOKUTE Ca NPEXBBPIIEHH HA KyITyBaua M PasXOAMTE BhE BPE3KA ChC CAeNKaTa
MOrar ia 6b1aT HaISKIHO U3MEPCHH.

IIpu npenocrardHeTo Ha ycuyTH, npuXoauTe ce TIPH3HABAT, OTYATAHKYM €Tana Ha 3aBLPIICHOCT
Ha CNIe/kaTa KbM [IaTaTa Ha OT4ETa 3a (MHAHCOBOTO CHLCTOSHME, AKO TO3H ETall MOKe Ja 6nae
HAeMIHO W3MEpPEH, KAKTO M pasXOJHTe, H3BLPUICHH 0O CHEAKATA M pasxonute 3a
Npukmoyraero #. Korato pesynrarht ot chenxara za MPEMOCTABAHE Ha YCIYTH HE MOXKe 11a
6bae HameskmHO OueHeH, npuXOLET ce IpH3HABA CaMoO JOKONKOTO NPW3HATHTE Pasxoau ca
BB3CTAHOBHMM.

Pagxonure ce npusHaBar B oTueTa 3a BceoGXBaTHHS JOXON, KOraro BE3HHKHE HaMaJlcHHe Ha
ObACHIM HKOHOMIYECKH W3rofH, CBBP3aHH C HAMAICHHE HA aKTHB WM YBEIHYCHHE HA TACHE,
KOETO MOXe Aa Oblie OLeHEHO HagexaHo. Pasxomute ce npu3HaBaT Ha 6a3aTa Ha NpAka Bpb3Ka
MEXIY H3BBPIUCHHTE PA3XOAH H PHXOAMTE.

2.17. Nipn3uasane na puAAHCORBH NPHXOXA H pa3xogH

Ilpuxonure oT npomam6a Ha wuHBeCTHIME B ABWEDHH NPSANPUATHA CE NPU3HABAT NpH
NPEXBLPIIAHE HA JANOBETE HA JBIIEPHOTO NPEANPHATHE HA KYIyBaua. HpyskecTroTO Npu3Hasa
KATO NpMXON CHpaBe/UIMBaTa CTOHHOCT Ha TONYYEHOTO MM MOAIENKAIMIOTO Ha noImy4YaBaHe
BL3HATPAKIACHHE B PE3YNTaT Ha NPEXBbPASHE HA JAIOBETE.

Tlpuxomure u pasxogure 3a JMXBH ce HaumcnsBAT Ha Bpemesa 0asa npu cwbmiofaBade ma
ABJDKMMATA CyMa IIO [TIABHUIIATA U NPHIIOKHMAS JIMXBEH POLICHT.

2.18. Cuerosoann HNpPeAN0I0KeHHA H OPHOIHINTEIHH CIETOBOJHH npeneHKn

Ipunoxenvero Ha MexayHaponauTe CTaHAApPTH 3a (HHAHCOBO OTHMHMTAHE M3IMCKBA OT
PBKOBOZCTBOTO /18 HPHJIOXKU HAKOH CHETOBOAHH NPEITIONOKEHUS M NPHOAH3VTENHH CHETOBOAHM
TPEUCHKH NP U3TOTRAHE HA (PUHAHCOBHA OTHET H NPH ONpPEAENSHE HA CTOMHOCTTA Ha HAKOM OT
AKTHBHTC, NACHBHTE, NPHXOAUTE K pa3xogure. BCHUKE Te ce H3BBDIIBAT HA OCHOBATA HA Haii-
Aobpara npelleHKa, KOATO € HANPABEHA OT PBEKOBOACTBOTO KBbM JaTaTa HA K3rOTEAHETO Ha
punancosus  oruer. Jlelicrutennure pesyntatd Ouxa MOTMH Ja ce pamiMuaBaT oOT
NMPEACTABEHHTE BEE (PMHAHCOBUA OTYET.

INpubnmsutennure ouenkM nomnesxar Ha Opepasriie/iae, 4KO HACTBOST NPOMEHH B
o6cToATeNCTBaTA, HA KOHTO ce Gasupar, Wik B Pe3yJTaT OT [I0NyYeHa HOBAa MH(DOPMALIHS, WK
AOMBLJIHMTEHO HATPYIaH OMHT.
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I'TIOBAJI VUHA IIAYBP BITAPHA EOQJ],

BEJIEXXKW KbM ®HHAHCOBHA OTYET (ITPOIBJDKEHUE)
3A TOTMHATA, TIPAUKJIHOYBAILA HA 31 JEKEMBPH 2011
Berukn cyMn ca npecTaBeHH B XHIIAM IEBA, OCBEH AKO HE € [IOCOYSHO APYTO

2. CYETOBOJHA IIOHUTHKA (PO BJIKEHHE)

2.18. CueTOBOJHH NpeANOIOKEHHS H NPHGIAIATEINH CYCTOBOAHH MPeNEHKH
(nponnrkenne)

E¢exTsT OT NpoMsiHaTa B CU€TOBOAHA NPHOIM3HTENHA OLICHKa CE MPH3HARA NMEPCIEKTHBHO 4Ype3
BKJTIOYBAHETO My B nievan6ara HinM 3arybara 3a MepHOa Ha MPOMSHATA, 4KO TPOMAHATA 3ACAra
CaMO TO3M MEPUOA WM NMEPUOJA HA MPOMSHATA M OBACLIH MepHOaM, AKO NPOMAHATA 3acAra W
JBara.

JIO’I‘OJ'II(OB&, JAOKOQJIKOTO MpOMAHATA B CYETOBOAHATA npnﬁnnzmenﬂa OLCHKA BOJH A0 NIPOMEHH B
aKTHBHTE H MACHMBHTE, WM C€ OTHACA A0 KOMIIOHEHT OT Kanurana, TS c€ npH3HaBa qpes
KOpHrupaHe Ha GanaHcoBara CTOMHOCT Ha CEBbp3aHUA aKTHE, NACHB MIH KOMIIOHEHT OT KallUTana
B TIEPHOA HA IPpOMAHATA.

2.19. Cenp3anH JHLA B CIEIKH MEXKTY TAX

ApyxecTBoto crmasea pasnopeabure wa MCC 24 mpu onpefe/ifHE M OMNOBECTABAHE Ha
CBLP3aHHTE JIHLA.

Chemka Mexay CBBP3aHH ]I € NPEXBHPIASHE HA PECYPCH, YCIYTH WM 3ahJDKSHHS MEXIY
CBBP3aHH THua 6e3 3HA4YCHHE Ha TOBA, JAIM CE MPHUITAra HIKAKBa LeHa.

3. IMOTH, MAINEH H CHOPhLKERAS

TpancnopTHa

CpeAcTEa Apyru O6uro
Or4eTHa cToiiHocT
Cango xem 31.12.2009 148 52 200
IMpraocGuru - - .
Canno kbm 31.12.2010 148 — 52 200
[Tpuaoburn - 3 3
Canpo xem 31.12.2011 148 55 203
AMOPTH3ALHA
Canpo xem 31.12.2010 (90) an ao7)
Hauncnera 3a neprona (37} 9 (46)
Canpo wbm 31.12.2011 (127) {26) {153)
Banancoga ¢roiinoct
Canao kem 31,12.2010 58 35 93
Caano ksm 31.12.2011 21 29 50
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[JIOBAJI YAHA TIAYBP BBITAPHA EOOH

BEJIEXKH KbM ®HHAHCOBHSA OTYET (ITPOIBJDKEHHME)

3A TOJIMHATA, ITPHMKITIOUBAILA HA 31 IEKEMBPH 2011

BCHYKH CyMH ca MIPE/ICTABERH B XWISIH TIeBa, OCBEH 2KO He & [I0COUEHO apyro

4. HemaTepuaiHu akKTHBH

IMporpamuu Obimo
NpoRYKTH

OTuerHa croitnoeT
Canpo ksm 31.12.2009 13 13
ITpunobwrk 6 6
Canpgo xem 31.12.2010 19 19
Ipunotuta - -
Canno xsm 31.12,2011 19 19
AmMopTHIanus
Canpgo kbm 31.12.2010 (10) (10)
Hauncnena 3a nepuona ® &
Canpo xsm 31.12,2011 (18) (18)

Banaucosa crofivoct
Caano knm 31.12.2010 9 9
Cange xum 31,12.2011

Hemarepuanuure aktusm npencraensear 3AKyNEHH OrpPaHHYCHH JIHLEH3MOHHM Tipasa 3a
no/i3BaHe Ha coTyep.
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I'JIOBATT YHH]] TAYBP BBJITAPHA EOQON

BEJIEXXKH KBM ®HHAHCOBHSA OTYET ((TPOABIDKEHHE)
3A TOAVHATA, NIPHKJIIOYBALLIA HA 31 JIEKEMBPH 2011
BcHukn CymH ca mpecTaBeny B XWILLTH 1€Ba, OCBEH KO HE € [I0COUEHO ApYTro

S. HHBeCTHIHE B ALIIepHH npeAnpHATHS
WueecTnupure B goinepHun Apyxectea, 100 % cobcteenoct Ha JlpysxecTBoTo, ca ciiemHHTe.

K=m Kim
HanmenoBanHe Ha apyKecTBOTO 31.12.2011 31.12.2010

¥II Brnrapus 2 EOOJ| 5
VII Berrapns 4 EOOJ -
YT Bearapus 5 EQOJT 5
V11 Benrapus 7 EOOJ| 5
VII Bearapus 16 EOOJT 5
Y11 Buarapua 17 EQOJ 5
YII Barapus 18 EOOJ 5
VII Brnrapus 20 EQOOJY 5
Y11 Brarapus 22 EQOJ] 5
VT1 Burrapus 23 EQOJ 5
¥I1 Benrapsa 24 EOOJ] 5
YI1 bearapus 25 EOOJT 5
V11 bearapus 27 EOQJT 5
Y11 bearapus 28 EQOOJT 5
VI1 Bearapus 29 EQOJ 5
YII Benrapus 30 EOOJT 5
VII Brarapus 31 EQOJT 5
¥YTI Benrapus 32 EQOJT 5
¥YII Brrrapus 33 EQOJ 5
Y11 bsarapus 34 EOOJL 5
¥T1 Bwvarapus 35 EOOJ 5
¥ Brarapun 36 EOOJT 5
VII Bearapus 37 EOOA, 5
YII bearapua 38 EOOJ, 5
VI Bearapns 39 EOOJT 5
VY11 Brarapus 40 EQOJ] 5
Benuxo 125 130

5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5

llpuxonure oT npoaax6e Ha HHBECTHIMY B ALLIEPHHU TIPEATIPHATHA Ca ONIOBECTEHH B Oer. 14.
KM 31 nexemBpu 2011 yupenenenusr 3anor (cviectByRam kuM 31 AckeMBpH 2010) Bupxy

Beudky Jlpysxecrsa, coGereeHocT Ha InoGan Vurg Haysp Brirapus EOOJT & nonaa Ha ocHOBHU
ThPrOBCKH KOHTPAreHTH U HyikJecTpaHHa GaHka, e 3anuteH.,
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I'JIOBATT VUH] [IAYEP BBJITCAPUSA EQOT
BEJIEXKH KBM ®HHAHCOBHA OTUET (ITIPOALJDKEHHE)

3ATOUHATA, INTPHKJTIOUBALIIA HA 31 JEKEMBPH 2011
BCHYKK CyMH €a NIPEACTABEHH B XUIAH JIEBA, OCBEH aKO HE € IOCOUEHO JPYro

6. TLProBCKHE H JPYTH B3eMaHAS

KoM KM
31.12.2011 31.12.2010
HETEKVILIH B3EMAHHA
BseManns ot cenp3anu nHua (Gen, 17) 49 409
OBIO HETEKYLHA B3EMAHHMA 49 409
TEKVHIH THhPTOBCKH H IPYTH B3EMAHUSA
B3emanus oT KIHEHTH 18 299
Baemangd oT cebp3and Juua (Gen. 18) 10,260 7,167
ABIHCH Ha IOCTABYHIH H Pa3xond 3a Obreinu nepaony 42 15
JJIC 3a pu3cTaHOBABAHE -
Jpyru B3emanns 79 328
O06g30eHKA HA B3eMaHHA 27 (111)
OBINC THPTOBCKH H IPYTHU B3EMAHHA 10,372 7,698

BaemanusaTa ot chp3anm nuua keM 31 aexemepu 2011 BKMouBaT mpeAocTaBeH 3aem Ha [noGan
Yuup laysp Husect A/C (apyecTBo OT rpynaTa Ha KpaWHaTa KOMITaHHA — Maiika) B pa3mep Ha

8,183 xmn. n1B. 3aemMET € MHXBeH (7%), HeoGe3neueH H € CHC CPOK HA BATMAHOCT

1o aexemepu 2018.

I1pu momckeane ot crpana Ha Jlpyxecteoro Tnoban Vira Maysp Husect A/C e ko 1a Rpbma
ycsoenute cymH. ITopanu Tasu npuqMHa pasMephT Ha B3€MAHHATA 10 3a€Ma € MpPEACTABCH KATO

KPaTKOCPOYEH.

Kem 31 pexemepu 2011 m 2010 chCTOAHHETO Ha DAasYCTHTE C OCHOBHHTE KOHTPAreHTH Ha

HPpykecTBOTO € KaKTO Clte/Ba:

Hme Tun Banaxcoga croiitocT Ha Banancosa c¢roiinocT

B3EMAHETO KbM Ha B3€MAHETO KBM

31.12.2011 31.12.2010

I'noban Yuug IMaysp Uasect A/C H3BBH CTpaHaTa 8,183 4,814

Vuug 24 AnC M3BLH CTpaHaTa - 2,200
T'no6o Enepmxu EQOJ B CTpaHaTa 1,643

KonTtparent 1 B CTpaHata - 196

Kum 31 mekemspu 2011 JIpy>cecTBOTO HAMA MPOCPOMEHH B3EMaHH:, KOMTO He ca 0Ge3LEHEHH.

7. IIapR9HM CpeACTBA H NAPHYHH ¢KBHBAJCHTH

Kbm Kbm

31.12.2011 31.12.2010

Paznnawarenuy cMETKH B JeBa 173 51
Pasmnamarensu CMETKH B HyXKACCTPAHHA BANyTa 6 3
OBL1O MAPHYHH CPEJICTBA U TAPHYHHA EKBUBAAIEHTH 179 54
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TNIOBAJI YUHJI TTAYBP BBITAPHS ECOJ
BEJIEXXKH KEM ®UHAHCOBUS OTUET (TPOXBILKEHUE)

3A TOMHHATA, IIPHKJIIOYBALIA HA 31 IEKEMBPH 2011
Bewuxu cyMn ca mpesicTaBenn B Xunau eBa, 0CBEH AKO HE © IOCOYEHO Ipyro

8. OcHogen kannTan

OcHosrusT KanuTan Ha JpyxkecTrOTO € B pasvep Ha 250 xun, j1B., pasnpenenen & 100 as1a ot no
2,5 XMIL. NIB. BCEKH M € M3LUIO BHECEH OT & IHOMHYHMA COBCTBEHUK Ha JlpyxectBoro Yuug 26 AnC.

9. Tuproscku u ApyTH 3a0b/CKeRAN

KsMm KM

31.12.2011 31.12.2010

3arbDKEHHS KbM CBBPAAHHM JTHIA 5,388 1

3aaB/DKEHHT KbM JOCTABYUITH 15 15

3anbmKeHuA 33 rapaHym 1 1

3ameDKEHAA KbM TIEpCOHaa 1 4
TIpoeu3uu 32 3aaBIKEHH 587

OBLIO TEPTOBCKH U JIPYTH 3ATBJDKEHWA 5,992 21

3a noreye MHGOPMALKA OTHOCHO MPH3HATH ApOBH3HH 34 3a0b/UKEHHA KbM 31 mexemepn 2011 sk

Oenexka 14,

10. Texyun AarbYHE 390b/BKEHMS

Kum Knm

31.12.2011 31.12.2010

3anbnkeHus 3a NaHbK A06aBEHA CTOMHOCT 272 62

3aIBIKEHNA 32 KOPIOPATHREH JAHBK 172 .

HpyTH 3agbmkesns 1 -

OBLIO TEKYIIM JAHBYHHU 3ATBIDKEHHUSA 445 62

11. Ipaxoan

lonnnata, Tl'oaunara,

NIPHKTIOYBAlA Ha TIPHKIIOYEAA Ha

31.12.2011 31.12.2010

[tpuxoxm ot yenyru 5,314 776

OBLIO TIPUX O 5,314 776
12, Pasxons 3a BLHIIAH YCIYTR

I'opumara, Topunara,

NPHKTIOYBAILA Ha OPHKNKOYBALIA HA

31.12.2011 31.12.2010

Koncynranreku, npassy, caeToroaRH yeiryru (2,212) (469)

Pasxoan no mponaxda Ha nsnope (46) (546)

Haem (82) (93)

Opyru {138) {147)

OBILO PA3XOJIU 3A BBHIIIHH YCJIVTH (2,478) (1,255)
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IIOBAJ1 YUHA TTIAYBP BBIITAPHS EOO

BEJIEXXKH KbM ®HHAHCOBHSA OTYET (TTIPOIbJDKEHHE)
3A TOIMHATA, ITPHKITIOYBAIILIA HA 31 JEKEMBPH 2011

Bemuku CYMHM Ca NIPEANCTABEHH B XHIIAOU JIEBA, OCBEH KO HE € IOCOYEHO ApyTo

13. Pa3xo1u 3a nepconaJia

Tlopunara, T'opuuara,

MPUKIIOYBAMA HA OPUKIKYYBAIIA HA

31.12.2011 31.12.2010

Pa3xonu 3a 3amwnaTy (237) (250)

Pasxosu 3a cOLHATHY OCHIYPOBKH (26) (29)

OBLIO PA3XO/IH 3A ITEPCOHAJIA (263) 279)
14. Jipyrn pasxoan

logunara, I'omnHaTa,

NPUKIOYEAIA Ha TIPHKNFOYBAINA HA

31.12.2011 31.12.2010

Koeguuen 32 kopekuus Ha 0/I3BaH JaHBYEH KPEIUT () (183)

Henpusnati pazxoau no 3KII0 (18) (62)

Hapenus 4) (43)

IIpoBu3uy 3anniDEEHHE (587) .

ObesueHxa Ha B3eMaHHUA - (111)

Komatunupopxu 27 (22)

Anrepaaruead namsoH nio 3KIIO €3] (5)

Hpyru (1) 1)

OBIO IPYI'U PA3XOAH (641) 427

Curnacho porosop or 26 rouu 2008 3a TMokynko — npojax6a Ha akTHBH, J[py:KecTBOTO, B KAUECTBOTO
CH Ha [Ip0J1aBay, € MPENOCTABANIO rapaHiyu Ha KyllyBa4a, Ye CHUIMAT Iie peanusupa Che 3aKyneHHTe
AKTHBH TIPHXOA OT Mpofax0a Ha cepTU(HKATH 38 THPTOBHS ¢ EMHCHHM B pasmep Ha MuauMyM 300 xu.
eBpo 1o 31 pexemppu 2013. Ksm 31 aexemspu 2011, pbroBoacTEOTO Ha ZApy>KecTBOTO cumTa, He ime
BLIHUKHAT 33/{b/DKCHAA 10 Te3M rapaHiMi. B Tazu Bpb3ka ca HawMC/ICHWTE NPOBM3MM B pasMep Ha
387 xun.mB.

15, PuBancoBH NPAX0ANR, HETHO

lopuuara, lopuuara,
[PUKIIOYEANIA HA NpPHKTOYBAINA Ha
31.12.2011 31.12.2010
DHHAHCOBH NPHXOIH
IMpaxonu or muxsu 471 656
[Ipsxonu oT onepawuy ¢ QUHAHCOBY AKTHBU - 3,621
OBLLO ®HUHAHCOBU ITPUXOIHU 471 4,277
DHHAHCORH PA3X0AH
Pasxonn 3a nuxsu (185)
Pasxoxn no pamyTHH onepaumn (N N
Pa3xozy oT onepauu ¢ PMHAHCOBH aKTHBH (1) -
Hpyru ¢puaancosu pasxoan o (5) {4)
OBLI0 ®PHHAHCOBH PA3XOOH (13) (196)
OBHI[O PUHAHCOBH MPUXO/U, HETHO 458 4,081
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I'MOBAN YHH TIAVEP BBJITAPHA EOO
BEJIEXKH KbM ®HHAHCOBU S OTUYET (ITPOALJDKEHHE)

3ATOUHATA, IPHKJTIOUBAINA HA 31 JEKEMBPH 2011
Beiriky cyMH ca npeacTaBeHH B XHIISAM JIEBA, OCBEH aKO HE € MOCOUESHO APYro

16. Pazxoau 3a gannomr

Foaunara, TI'opunara,

DPHKIHQUBAINA HA NPUEKTIOYBALIE HA

31.12.2011 31.12.2010

Tekyiy pasxon 3a ganek neyanta (282) (298)
OTcpoden NaHbK BBB BPb3Ka C Bb3HUKBAHE H 06PaTHO NPOARICHHE

Ha BpeMeHHH NaEBbYHH PaIHKH 50 12

OBLIO PA3XOJIH 3A JAHEBLIHU (232) (286)

Orcpoyenure nanbiy kbM 31 aexeMspu 2011 BEIHHKBAT BbB BPh3Ka ¢ 0GE3LEHEHH B3SMAHMA B
pasMep Ha 27 xui. 5. (Gen. 6), HAMHCICHH KOMITEHCHPYEMH OTITYCKH B pasmep Ha | XWIL. IB. ¥
[POBH3HH 33 GbAELIO 3a/BIKEHHE B pasMep Ha 587 XWILJIB.

H3uucaenusra 3a eekTHBHHA JaHbUeH NPOLEHT ca MPEICTABEHH B CleIHATE TabITHIA:

I'onunara, Toaunata,

NPHETOYBAINA MPHKIEOYBAMA

31.12.2011 31.12.2010

[Tevan6a npeaun xawbyHO olarade 2,311 2,812

[TpwmoxkHMa JAHBYHA CTARKA 10% 10%

JTaHbK 1O TIPUITOKKUMA JARBYHA CTABKA (231) (281)
HawnueH edexT Ha HeNOANENANITE HA NpHUCHAIaHEe H HA OGNarane

TIO3ALIHE (D (17)

MaHbaeH eekT OT OTCPOUCHA AaHBLH, IPH3HATM B MEPHOA - 12

PA3XOJH 3A DAHLLIA (232) (286)

E®@EKTHBHA JAHBUYHA CTABKA 10% 10.2%

17. Ynpasnenne Ha punauncosus prck

Kanuranoe puckx

Apy&ecTBOTO yNpaBNsBa KamMTala CM C led Ja OCBIIECTBABA NEHHOCTTAa CH KaTo AeHCTBAIIO
NpeanpHATHE U Aa ONTHMH3HpPA BL3BPHINAEMOCTTA Ype3 ONTHMH3HPAHE HA OTHOIIEHHETO ABIT KbM

kanuran. Ctpaterista Ha JlpyecTBOTO 0CTaBa HenpoMeHeHa cripamo 2010,

Kanuranosara ctpykTypa Ha JIpyecTBOTO ce ChCTOM OT TIAPHYHH CPEACTEA M NAPHYHH SKBMBATEHTH
(Ben. 7) u cobeTBeH KanuTaN, BKIKOYBALL OCHOBEH KANKTAN M HepasnpeneneHa tiedanta.
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[JIOBAJT YHH ITAYBP BBATAPUA EOQ]

BEJIEXXKH KbM ®UHAHCOBHS OTYET (ITPOBJ/DKEHHE)
3A FOJIMHATA, ITPHKJTIOUBAILIA HA 31 IEKEMBPH 2011
Bceruku CYMH Ca NPEACTABCHH B XHAAAH T€BA, OCBEH aKO HE € MOCOYEHO apyro

17. Ynpapiaenne Ha pHHAHCOBHA PHCK (IPOAL/DKEHHEE)

Kareropun ¢puEaHCOBH HHCTPYMEHTH

KM Knm
31122011 31.12.2010
DHHAHCORH AKTHBH
Kpenutn v g3emanus 10,421 8,107
ITapHauH cpeficTBa M HAPHTHH €KBUBAICHTH 179 54
DHHAHCOBH NACUBH
(MWHAHCOBHA MACHBH 10 AMOPTH3APAHA CTOHHOCT 5,992 21

DHAAACOBH PHCKOBE

B xoza Ha o6uuaiinata cu cTonaHcka JeHHOCT J[PyKecTBOTO € M3IOKEHO Ha PazTHYHH (HHAHCOBH
PHCKOBE, Haii-BaXKHHTE OT KOMTO Ca: BATYTEH DMCK, JHKBMICH PHCK, KPSAMTEH DUCK M PHCK Ha
NTHUXBEHO-00Bbp3aHu napuykk nmoTouM. I[Iporpamara 3a ofmo ynpasieHue Ha pHCKA € tdokycHpana
BBPXY TPYAHOCTHTE Ha MPOrHO3WpaHe HA GMHAHCOBHTE NA3apu M MOCTHTaHE HA MUHMMU3HpaHe HA
TIOTEHUHAIHUTE OTPHLATENHA €()EKTH, KOMTO MOTaT Ja C¢ OTPasAT BbpXy (MHAHCOBHTE PE3yNTATH.
@OuHAHCOBUTE DHCKOB® TEKYHIO Ce HACHTHOUIHMpAT, W3MEpBAT W HAbNIONABAT C NOMOIITA Ha
Pa3IAYHA KOHTPOIHH MEXAaHH3MH, 32 Ia C¢ OLEHAT 8/(eKBATHO Na3apHHTe 06CTOATENCTBA 1 POPMHUTE
Ha NoAALPkaHE Ha CBOGOAHNTE TMKBHIAHK CpeAcTBa, Ge3 a ce AOMmycka HeONpaBaaHa KOHLIEHTPALHs
Ha JalleH pHCK.

YNpaBneHHeTo Ha PUCKa Ce OCEHLIECTBABA TEKYILO MOJ NPAKOTO PHKOBOACTBO HA YIPABHTEUTE HA
HpyxectBOTO.

HO-,I[OJ'Iy Ca oHucaH{ BHUOOBETE PHCKORE, HA KOMTO € H3JIOKEHO ley)l(eCTBOTO TIpH OCBILUECTBABAHE HA
CTOnaHcKaTa CH JICﬁHOCT, KAKTO W BLIMPHETHA HOAXO0, IIPH YNpaBJieHHETO HA TE3H PHCKOBE.

Banyren puck

BanyTHusT prCcK € CBBP3aH ¢ MPOMSAHA BEE BATYTHUTE KypcoBe. JIpysecTBOTO paGoTH OCHOBHO ¢ B2
BHAA BANYTH — OBArapckd JieB u eppo. [IpuxoauTe, KOMTO Ca 3al0KEHH TO JOTORODHT® 3a
M3rPaXKIAHETO HA BETPEHHTE NapkoBe ca (GUKCHpPAHW B €BpO M JIpY»KecTBOTO MONyyasa ABKMMHTE
My NNallaHHg B €AHa OT ABeTe BanyTH. Pasnnamianusra ¢ (pMPMH AOCTABYMUM M TIOJHIMBIHUTENH,
KAKTO M JPYTH T/IalllaHHd CBINO C€ H3BLPINBAT B €BPO IUTH JICBA, 34TOBA MM ChHIUECTBYRAIIHA
$uxcupan sanyteH kypc Ha BHB EUR/BGN = 1.95583 3a JIpy:ecTBOTO He CHIIECTBYBA OMACHOCT OT
BAJIYTEH PHCK,

JuxkBHeH pHCK

JIMKBHAHKAT PHCK Ce M3pa3fiBa B HeraTHBHATa cuTyauud JIpy)kecTBOTO Ja He Gbae B CLCTOSHME 12
nocpenHe (e3yc0BHO BCHYKH CBOH 3aIBJDKEHHA, CBITIACHO TEXHUSA Maex. Tekylo MaTypuTeTsT U
CBOEBPEMEHHOTO OCBHINCCTEABAHE HA ILTALIAHAATA CE CIIeOH OT (PMHAHCOBO-CUETOBOIHHA OTACH, KATO
Ce NMoJA/Tbpoka exeAHEBHA MHGOPMALNA 33 HAMYHKTE TIAPMYHH CPEACTBA W NMAPHYHH €KBUBAICHTH W
NPEACTOANIMTe TUTallaHUA. JIpyXKecTBOTO ce CTPEMH [a HOAALPXA JOCTATHYHO CBOGONHM MAPHUHH
HATHYHOCTH € LI&/1 OCHTYPABaHE HA MOCTOAHHA THKBHIHOCT.
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TAOBAJI YUH]I ITAY'BP BBJITAPHA EOOJ]

BEJIEXXKH KbM ©®UHAHCOBUA OTYET (ITPOABJDKEHHE)

3A TOTMHATA, ITIPUKJIIOYBAILIA HA 31 IEKEMBPH 2011

BcHuku cymu ca npecTaBeHu B XHISAH JIEBA, OCBEH AKO HE € MOCOUEHO Apyro

17, Ynpasnenne sa ¢panancosna pack (NPOALIKEHEE)

KoM 31 pexemepu 2011 u 2010 duHaHCOBMTE aKTHBYM W TacHBH Ha HApyxecTBOTO, aHANTM3MpaHH Mo
OCTATRYEH CPOK OT Jarara Ha OTYeTa 32 (PMHAHCOBOTO CECTOAHME A0 JATATA Ha TIOCAEIBALIO

AOroBapsaHe WK NPEABHACH NAAEXK, ca KAKTO CIIe/1Ba:

fea

31.122010 _npolm. _ 1-3m 3-12M.  Marypurer OBimo
Dunancosu axmusu
B3emanus oT CBBp3aHH Twua - - - 7,167 409 7,576
TwproBekn 1 Apyry BIeMaHug . - 328 203 - 531
[lapH4HE cpencTBa ¥ APHYHH EKBHBAICHTH 54 - - - - 54
O6mo ¢ruHAHCOBH aKTHBH 54 - 328 7,370 409 8,161
Dunancosu racueu
3aeMu - - . a ;
3anbDkeHNA KBM CBBP3AHM JIMIA - - 1 - 1
TBproBekH 3aAbIDKEHRS - 14 2 1 - 17
3anbL/DkeHAS KbM NEpPCOHANa - - - 3 - 3
O6u1o hHHARCOBH TacHBH - 14 2 5 - 21

6e3

31.12.2011 nolm. 13w 3-12m.  mMarypurer O6mpo
Dunancosu axmuey
B3eMaHUq oT CBLP3aHH JTHLA . - - 10,260 49 10,309
THproeckn ¥ APyry B3eManns - - 60 52 - 112
ITapHuH# cpeACTRA H MAPHIHA €KBUBANEHTH 179 - - - - 179
O6mo duHaHcoBH aKTHBH 179 - 60 10,312 4% 10,600
Dunascosu nacusu
3aemu - - - - -
3aIbmKeHNA KbM CBLP3aHH THIA - 2,142 - - 3,245° 5,387
3aIbIbKeHHS KbM MEPCOHATA - - - 1 - 1
0O6mo puHAHCOBH ITAacHBH - 2,142 - 1 3,245 5,388

Kpeanten puck

Kpenuten puck e pucket, npu KoTO KITHEHTHTE Ha HApyXkecTBOTO HAMa Aa 6BAAT B CHCTOAHHAE aa

M3MIATAT M3USIIO H B 0GMYAKHO MPE/IBUACHHTE CPOKOBE ABIKHAMHUTE OT TAX CYMH.

B I[pymecmoro HiAMAa 3HAYHTE/IHA KOHICHTPAITKA HA KPETUTCH PHCK. Baemanuara u 3a0BJDKCHHATA B

roJiaMarTa CH 4YacT ca KEM CBBP3aHH JTHLIIA.
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TJIOBAJI YUHI ITAVEP BRJITAPHS EOO]]

BEJIEXKHW KBM ®UHAHCOBHSA OTYET (ITPOABIDKEHHE)
3ATOJHHATA, [TPHKJTFOYBALIIA HA 31 IEKEMBPH 2011
Bcuuxu cymu ca npenicTaBeHH B XHNA1M JIEBE, OCBEH aKO HE € HOCOYEHO APYTO

17. Yupasienne Ha puHaAHCOBHA pECK (DPOXb/IKeHHE)

Hpy*kecTBOTO MMa M PYTH TI0-MA/IKH KOHTPAreHTH, KATO pa3yeTHTe C TAX Ce PEryTupaT Ha MecedHa
6aza. [TlapuunHuTe, BKJI. PasnNALIATENHH ONEPALMH CA OFPaHHYCHH A0 GaHKH ¢ BHCOKA penyTauus H
JHKBH/IHA CTAaGHITHOCT, KOETO OrpPaHM4aBA PHCKA OTHOCHO NAPHIHHTEC CPEACTBA M TIAPHYHHTE
€KBHBANCHTH.

JIuxseH pHek

3a roaunara, npukmoueama Ha 31 mexemspu 2011 m 2010 nosmuukte Ha JIpyecTBOTO, KOMTO
FEHEPHPAT JTUXBEHO-O0BbP32HH NAPHYHM NOTOUM ca: PA3IUIAINATENHH CMETKH Ha JlpyKecTBOTO,
OTKPHTH B [1€Ba, KbM KOHTO 0aHKHTE MpHIAraT AOTOBOPEH IPOLIEHT 33 ONUXBABAHE, KAKTO W 3aeMH
KBM CBBP3aHM JIMIIA, 10 KOATO HMa (PHKCHPAH JINXBEH IPOIEHT.

ExkcniozuuuaTa xbM muxseHus pack Ha Jpyxectsoro kbM 31 gexemepu 2010 e kakro ciespa;

¢ pxcHpaH

HxBeH Y HeJIHXBEHH O6uro

Hemexywu e3emanun

IBIrocpovHyA BIEMaHNA OT CBLP3aHH IHMLA 409 - 409
Texyuju axmuau

Bsemanns OT CBBP3aHE THOG 4,814 2,353 7.167
Teproeekn U Apyry B3eMaHKs 531 531
TlapyyHe CPeACcTBA M MAPUYHHA EKBUBANCHTH 54 - 54
OuHaHCOBM aKTHBH 5,277 2,384 8,161
Texyugu 3a0vaxncenus

3anbmKEeHAS KBM CBBpP3aHH JIHIIA - 1 1
TBproscku 3anbaKeHEA - 17 17
3amemKeHHA KbM IEPCOHATA - 3 3
OHHAACOBH NACHBH - 21 21

EKcriozuupaTa KbM THXBEHHA puck Ha JlpyxecTBoTo kbM 31 nexemepu 2011 e kakTo crienpa:

¢ duxenpan

axEen % HeJIHXBeHH O6wo
Hemerxywju 3adenxcenun
ABArocpouHH B3IEMaHHA 49 = 49
Terxyugu axcmuay
B3eMaHHA OT CEbp3aHA iHLA 8,183 2,077 10,260
TBProsekH W APYTH B3eMaHHT 2 112 112
ITapyyeu cpedcTBa W NAPHYHH €KBHBAIEHTH 179 - 179
OunancoBn aKTHBH 8,411 2,189 10,600
Texywu 3advaxcenus
3ambaKeHH KbM CBbpP3aHH JIMIA - 5,388 5,388
3amemKeHHd K6M IIEpCOHANA - ] 1
QHHAHCOBH HaCHBH - 5,389 5,389
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I'TIOBAJI YAHJT ITAY'BP BBITAPHA EOO]L
BEJIEXKH KbM ®HHAHCOBHS OTYET (ITPOABIDKEHUE)

3A TOIMHATA, TTIPHKJTIOYBANIA HA 31 IEKEMBPH 2011
BCHMKH cyMu ca peACTaBeHA B XILLAM IEBA, OCBEH AKO HE € TIOCOYEHO Apyro

18. OnorecTsBane HA CAEIKH ChC CBBP3AHHN JANA

Cerp3anu nuua Ha JlpyxecTBoTo ca ABLIEPHUTE APYKECTBA Ha JIpy:KecTBOTO, oNoBecTerH B Gen. 18,

KaKTO M BCHYKM JpY>KECTBA OT rpyliaTa Ha KpaiinoTo JlpysxecTso - Maiika.
Tabmuuara no-mony npeacTass cannaTta Ha B3eMAHKATA OT CBhP3aHH MHLIA:

KeM
31.12.2011

KM
31.12.2010

Hemexywu azemanun

VII Benrapus 2 EOOJ 16
¥II Brarapea 4 EQOJT 1
VII Bearapus 5 ECOJT -
VII Benrapus 7 EOOJ -
VII Brorapus 20 EOOJ1 -
Y11 Bvarapua 22 EQQJ] 31
Vi1 bunrapns 24 EOO]] -
¥II Bwarrapus 25 EOOJ] -
VII bearapnsg 27 EOOJ *
VII Bsarapus 28 EQOJ, -
VII Brarapua 29 EOOJ -
VII Bearapas 30 EOOJT -
VI Bearapus 31 EQOJ] -
¥I1 buarapus 32 ECOJ -
VII Benrapusa 33 EOOJ] -
VII brarapus 34 EQOQ]] -
VII Benrapus 35 EOQJ, -
VYT Bearapus 36 EOOJL -
¥YII Bearapas 37 EOOJ -
VII Bearapus 38 EQOO]T -
V11 Bearapus 39 EOOJ

VII Brirapua 40 EOOJT =
V11 Kasapna Huctr EQOJT -
Mapx 1 EOOJT -
Mapk 2 EOOJ -
FnoBo Enepmxu EQO] 1

Apyru

126

OBLLO HETEKVILIM B3EMAHUA 49

409
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I'TIOBAJI YHH]T ITAY'BP BLITAPUA EOOJ

BEJIEXXKA KbM ®MHAHCOBHA OTYET (IIPOBJDKEHME)
3ATOOUHATA, TIPUKJTIOYBAILITA HA 31 JEKEMBPH 2011

BceHUKY CyMH Ca IPEACTABEHN B XMIANM IeBa, OCBEH KO HE € NOCOYEHO JPYro

18. OuoBecTaBaHe HA CAEIKH ChC CBLP3AHH JTHNA (IPOXbIDKEHRE)

Ksm KM
31.12.2011 31.12.2010
Texvugu ezemanus
Taoban Yuun Iaysp Hasecr A/C 8,559 4,814
Yuna 24 AnC - 2,200
Mapk 1 EOO/J] 16 68
Mapx 2 EOOJ 14 67
I'nobo Erepmn EOQJ, 1,643 -
Y11 Bearapua 2 EOOJT 3 2
VII bearapus 4 EOOQJ 9 -
Vil Bearapus 20 EOOJ 10 9
VII Bearapus 22 EOOJT 6 4
VII Karapra Huct EOOJT - 1
Hpyru - 2
OBLHO TEKYIIH B3BEMAHHA 10,260 7,167
OBLIO BEEMAHHA OT CBBP3AHM JIMI[A 10,309 7.576
Tabmuuara no-noay npeacTass cangaTa Ha 3aTb/IDKEHHATE KbM CBBP3aHH JIHLA:
Kem Ksm
31.12.2011 31.12.2010
TEKYLWIH 3ATBJDKEHNA
Tepzoecxu u dpyzu 3advaxcenus
Vuup 26 AnC 3,245 -
noban Yuup Iaysp A/C 2,142 -
I'noban Yaua IMaysp MeHETKMBHT 1 1
OEI1IO TEKYIL{H 3ATL/DKEHHUA KM
CBBP3AHU JTULIA 5,388 1
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ITIOBAJT YUH] ITAY'BP BBIITAPUSA EOO]]

BEJIEXXKH KbM ®HHAHCOBHSt OTUET (TIPOTBJDKEHHE)

3A TOOUHATA, ITPHKITKOYBALIIA HA 31 TEKEMBPH 2011

Bemuky ¢ymu ca Tipe/icTaBeHA B XIIIAH IEBA, OCBEH 4KO HE € IOCOYEHO APYTO

18. OnoBecTaBane HA CACJKH CHC CBBP3AHE JANA (NPOABDKEHNE)

Tabnuuara no-1oy NpencTaBs PasXOAHTE KbM CBBP3aHH JIHLA:

Tonuubara, ToguHara,

NPHKIIOYBAMA HA NPUKNIOYBALIEA HA

31.12.2011 31.12.2010

I'no6an Vuug Haysp A/C (2,142) (132)

Yung 26 AnC - (179)

VYuug 24 AnC 2) (1D

I'no6an Yurn [Maysp lepmanmus - (1)

OBILO PA3XOJiIH KbM CBBP3AHH JIMLIA {2,144) {323)
Tabnunata mo-go/1y npeacTaBs OTYETEHHTE MPUXOIM OT CBBP3aHH JTHLA:

loaunaTa, T'opunara,

OPUKITIOYBAMa HA [PHKIIOYBALIA HA

31.12.2011 31.12.2010

Mapk 1 EOOJ, 1,591 2

Mapk 2 EOO1 1,587 1

I'no6o Erepmxn EOOJ 1,369 -

VI benrapua 4 EOOJT 792 -

I'noGan YuHu [Taysp Hasect A/C 456 628

Vuun 24 AnC 113 270

VII brarapus 2 EOO] I 1

V11 Bearapaa 20 EOO]] 1 9

Y11 Bearapns 22 EOOJT 2 2

VII Kaeapna Uncr EQO]] 5 1

OBIO IMPUXOAH OT CBBP3AHU JIMLIA 5,917 914

3a ropuHmTe, npukmousaiM Ha 31 mexemepyu 2011 u 2010 Ha pBKOBOACTBOTO HE €A H3IUIATEHHU

BE3HArpaxacHHus.

19. C1OMTHE cex AaTaTa HA OTYETHHS NEPHOT

Ha 26 snyapu 2012 I'moGan Yuup INaysp Bwarapuas EOOJI, B KauecTBOTO CH HA emHOSHYEH

€O6CTBEHHK Ha KATIMTANIA Ha IPYKeCTBATA:

VI Brarapus 5 EOO/

VII bearapus 7 EOOJ]

V11 Bbirapus 28 EOO/]
VII Bwarapus 29 EOO/
VII benrapus 30 EOOJ
VII brarapus 31 EOOJT
VII benrapus 32 EOOJ]
V11 brarapas 33 EOOJQ
Y11 bwvarapua 34 EOOJT
VI Brarapus 35 EQOJ],
V11 Benarapus 36 EOO/]

@ & @ & ® o o ¢ 8 0 @
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[IOBAJT YUHJI ITAYV'BP EBIITAPHSI E00J

BEJIEXKH KM ®UHAHCOBHS OTYET (TIPOOBJDKEHUE)
3ATONHHATA, ITPHKJTIOYBAIA HA 31 JEKEMBPH 2011
Beuykn cymu ca npesicraseny s xunsmu 7eBa, OCBEH 8KO HE € [IOCOUEHO APYro

19. Cuburna cnea natara Ha oT4eTHus nepuoa (Npogb/IKeHAe)

Y11 Bearapus 37 EQOJ
YTI Brarapus 38 EOQ]]
Y11 Benrapus 39 EOOJ]
YTI Bearapus 40 EOOJ,

IIpH CTIa3BaHE HA BCHYKH 3aKOHOBH pastiopenGH, B3uMa PRIICHHEC 33 MPCKPATABAHE HA OSHHOCTTA HM.
Ha 21 deBpyapu 2012 e p3eto PELIEHHE 3a NPEKPATIRAHE H HA:

* VI Brirapus 2 EOOJ]
®  VII Bwarapus 20 EQOJI,
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