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CYETOBOAEH BAJIAHC

"MEHEAONA BHAAMHI EOQ/
Kum31.12.2016 ¢

Axrimm ITacus
Cyma (xss1.1esa) Cyma {xus.eea)
Paggenn, rpynd, cratni Texyma [Mpeaxogua Paapems, rpym, cTaTHH Texyuia IIpexoaxa
FOAMEA FOIIIHA POANHA TOANHA
a 1 2 a 1 2
A, 3amaicam, HO HeDHECCH KaIHTal - - |A. CoGeTBeH Kamdrivl
B, Herexynu (Xairorpafinm) akTHBM - - 3aican KamHTan 5 5
He)lﬂTEp}lM}ll{ AKTHBH npemxm OT EMHCHH - -

Kounecuu, NATEHTH, JAIEH3IKH, TEPTOBCKH MapKH,

TPOrPaMHI MPOIYKTH H 2pyTH NOoAcHAN npapa 1 - i [Peseps OT MoCAeIBANN OIRHKIL - -
AKTHBH

Ofuio HA: 2 B - - ¥ { Peaepsu - -
JLnrorpaiixi MarepHTIE ARTREIL Harpynana mevanta (saryfa) oT sunass rogamn

3emd # crpaay, 3 T.4. 4955 5 151 - sepasEpeaenena nevanba; 700 1318
- 3eMu; 1195 1195 [O0ujo rampynana nenaifalaazybo: 700 | . 1118
- czpadu; 3760 3 956 | Texyvia neuan6a (saryGa) {377} (419)
Mannean, npoiasoncreero 0GopyABaNe H anapaTypa 26 33 |OBINO 3A PAZAEN "A": 328 704
ChOpbrkeHIts B JPYTH 318 390 | B. ITpOBH3IST H CXO/HH 3aIEKCHHA - -

Tpenccrasenn asancH i ZLACOTPAITRH MaTEPHANHIL

- 18 | B. 3agmpreHHA
AKTEEY B NPOIEC HA HArpaXIaHe

Ofujo TAIA: 3 : 52099 5 592 |3agpakenun Kby (EHAHCOBH NPeANPREATHA, B T. 4.0 247 330
Jbarocpoun QuHAHCOBN aKTIBH - - { -~ A0 1rcauHa 53 83
OTcpouent gaxsla: 155 116 | - majg 1 roguna 194 247
OBILIO 3A PA3JIEJI B: 5454 5709 (Tloxyaens apancn, s T,%.; . : 753 908
B, Texvuu (kpaTkoTpaiing) axTien - 1o 1 TOAHHA 753 998
Marepnasnim sanacu 3agemKeEEA KbM JOCFASUENH, B T.4.: 132 241
Cyposurn i MaTepHann 8g 82| - po 1 ropssa 132 241
Hezapbpluero nposussoacTro 45 90 | 3aEnnKeH A KbM OPEANPUATHS OT TPYIIa, BT.4U.0 8 461 8322
TIponyxnsda & CTOKH B T.4.: 3426 37491 - A0 I roaHua 3 054 3067
- Npomykuns; 3426 3749] - Han 1 roguHa 5407 5255
IpenocTasenn asancu - 14 { /IpyTH 3aTWIKERRS, B T4, 2 19
Obujo M3: o - .. 3560 3935 1- 101 roguHa 2 19
Bazemanun BagsmKeHHs Kbl TIEPCOKANA, B T.4.: - 10 14
Baesaunsa oT KIHEHTH H JOCTABYRIH 171 348} - o 1 roauua 10 14
Baemanna or upeaAnpuATHA OT IpyIa; 1 25 [OCHIYPHTERHH JATBIREHHA, B T.4.2 4 5
- BT.4, Baj 1 FOJUIHA - 25 | - a0 1 roauua 4 5
JpyTH B3eMaHHA: 332 310 | [laHbYHH 335o/KEHIA, B T.9.0 35 3
- B T.4, BaA i rOfiHa 230 207 | -no 1 roavHa 15 3
O6upo esemaitun: 504 683 |OBIO 3A PABJAEI B, n T,9.: 9 644 9932
Husecrnms - ~ | - 20 1 rogisHa 4043 4430
IMapsuy cpexersa - Haa 1 rogsH: 5601 5502
-5 6poit 317 161 |- PHHAHCHDSHMA 3 nprxoau 38 Ghaensn . .
TEPHOAH

- Se3cposHH cMeTkR (TenoanTa} 23 16 |C¥MA HA [TACHBA 9 972 10 636
O6iyo napuwHu cpedentaa: 340 B Vi

OBIIO 3A PA3ZEJE B: 4 404 4795

T, Pagxoxn sa Geaenn: 7 114 32

CYMA HA AKTHBA - 9972 10 636

TTpI1enoske HHATA (@ 12epasnenua Hact 0T (hHHANCOBHA OTHeT.

Hata Ha cucraBaHe:
rp. Kapnobar, 21 MmapT 2017 1.

PrxomomiTesn:
a Enepruesa

3aflepun cuenacHo ogumopcky goknag . /

04 <06 200 v

Pzaucmpupan ogumop:

Dess Koncmanmurol




OTYET
SANIPHXOOHUTE H PA3XO/UTE |
"OEHETOIMA BIUIAWHI™ EOO/] i

3a 20167,
: : : Cyma /xsa.ns/ Cyma /xunagf
HauseHOBAHNE HA PAIXOANTE T —— NpeXOnRA - HaunerordnHe HA NPEXOIATE J— npeaxonHa
rOfHHA . rogHHA
1 2 3 1 -3 3

A. PA3XOINR B. ITPIIXO0H
Hamaacwite #a 3ANACHTE OT APOAYKIRA 1 : . . .
HEIABLPIIEND MPONIBOACIED 368 792 [Fleri nprxoaw or mponaskGu 8 T t 460 1012
Paaxoai 3a cyPOBIME, MATEPHATH B FLHIIHH YCTYTH B
Tt e PO e ey 554] 896/ ] - nponyrusa 723 353
= CYPOBHHH §{ MaTepHany 173 4721 § - yOIyTH 737 659

— Pasxoan 3a npiroGueade Ha BXTHBU N0 _
- FRHUIHN yeTyrw 381 424} | ronanessy nowom 934
Pasxoau aa nepeoHana; BT, 0 L 207, 201| | Apyrss npixozu 57 H
~ Pa3%0aH 32 BL3HArPAHIAEHHA 176 171| | O6uyo npuxodu om orepamusiaina deiinocm 1517 1947
- Pa3XO0AH 33 OCHIYPOBKH 31 30| |Apyrn mines u dynancosn opIExoTH 14 24
Paaxosr 3a asoPTHIAWILA ¥ 06C3IeHKA, B T.9.5 258 : 2331 |O6uto unaecoeu npuxodu 14 24
- D&3XO0/1H 33 AMOPTH3IAUKA H 06e3UEHKA Ha TAr0TDAiiHN - .
MATEPHATHH H HEMATEPHATHH 3KTHBH, B T.9.: 258 233 | 3arySa ot ubiranfinara aefinoct 416 535

PaIX0AH 33 aMOPTHIANMA 258 233| |Ofwjo npuxodu - 1531 1971

S e : Cueronoana saryGa (06wo npuxeasn — c6mo
JIpyrH paIxoan . 213 27 pasxom) 416 535
8 T.4, BasiaHeosa CTORKOCT HA TPORATeHH AKTHES 159 -| [Baryta 377 . 419
Ofgo p du za onepa deti 1600 2 149 {Bewaxo (O6mo opuxoan) 1908 2 390
Pasxoxn sa anxsu i 7] HHAHCORH PAIX0AM, B
Poax Py d pasxox, 347 357
Pasxos, cReDIaHH ¢ NPERPHATHA OT rpyna 316 350
Ofuo diunamcosu pasxad 347 357
Ofujo paaxodu : 1947 2 506
Pasxodu 30 dowsyu om nevaadana - (39} (116)
Beirako (06mo pasxoau) 1908 2 390
TipAoHeHRATA ca Hepa3aeAHa RACT 07 PHHAHCOBHA OTIET.
Hara na cxerasane: C‘bi B Prrosoauren:
rp. Kaprofat, 21 supr 201771, ka EHepriiera
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OTHET
32 NAPHYHITE MOTOKH

"INEHEJOITA BWIAHHI EQO

3az2016 1.
i
Texym nepnog IIpeaxoacen nepuoy
TocTpmnensis Ilnamanna Heren notox | Tlocrannenns [lnamanusa Heren notox
1 2 3 4 5 6
ITapHuHH NOTOLH OT OCHOBHA AeliHOCT
TlapH4HY NOTOLY, CEBPIARH C ThPTGECKH e
KOHTPareHTH 1346 655 691 1329 571 . 758
Flapisunst TOTOLiH, CABP3ARH ¢ TPYAGBH
Bb3HATDLKICHHA - 212 (212) - 197 (197)
TInaTexk H BB3CTAHOBEHH JANBUN FLPXY Nevasifata R R _ R 6 (6)
JIpyTH NapuYHK IOTOIM OT OCHOEHA AeiiHOCT 167 121 46 38 g 29
Beuvko naputtuy nomoyu om OCHOBM' - - -
detinoem 2l ok 1513 : 988 525 1367 783 584 j
ITapsyHKH NOTOIH OT HHBECTHIIHOHHA
ReitHoCT
TlapuyYHK NOTOLH, CEBP3AKIL C b AfHH aKTHBH .
P T, CERP: AbATOTR - 29 (29) - 791 {791)

Bouwiko napuvia nomoyu om .
ungecmuyuornda defhioem . - 29 (29) - 791 (791)
apsunu morown or Gavancora geiiHocr
TTapHYHH NOTONY, CEBP3AHU € TOAYUEHH HIH

IEPE/ICCTABCHI BaeMH 159 83 76 653 516 137
ITapuyubia NOTOLK 0T AMXBH, KONMHCHOKRH,

JULBHACHTH 1 APYTH 000611 - 398

JlpyTH IApHYHH NOToUM oT §HHaHCOBA AefinocT - 1

Beumko napuvHy nomoyit om diunaucosa :

delivocm i - 159 492

HMaMenenne 1a napuyHuTe cpeficrsa fIpe3 nepHoga 1672 1500

[Tapryns cpeAicTBa B HAaYao0To Ha TEPHOAR
IapsHHE CPeACTRA B Kpas Ha HepHoga

I]plummemmra Ca HepAJAenHa 9acT oT (}nmancomm OTYET.

Hara:
rp. Kapuobar, 21 mapr 2017 1.

i
3aBepun cvenacho ogumopcku gokitag

04 -0~ 2017
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IO/ H PHHAHCOB OTYET

3a rojauHara KpM 31.12.2010

Texyu nepuon — nepuogBT, 3aloYBall Ha 01.01.2016T. ¥ 3aBbPIIBAIL HA 31.12.2016T.
lIpeaxonen nepuos ~epHOABT, 3aI04YBAI Ha 01.01.2015T. ¥ 3aBbPIOBAIT HA 31.12.2015r.
lFopumHuAT GUHAHCOB OTYET € CHCTABEH B OBJTapCKH JIeBa.

TouyHocTTa Ha yhCIaTa IpeACTABEHH B OTUETa € XWISAAH GBJrapcKHU Jiesa.

FogumiauaT (QHHAHCOB OTYET e WHAMBUAyaIeH oTder Ha “[leHesnomna
bunguar’EQO/I.

ApnpechT 3a KopecnionAeHnua e rp.Kapraobar yi.”lanko [eprosckn” N2 2A

Jlata Ha u3rorssaHe: 21.03.2017 T.

Hara na opmobpenue: 21.03.2017 r. ¢ Pemenue Ha €JHOJWYHUAT COOCTBEHHUK HA
Kamurasia.

FoguIHuAT PUHAHCOB OTYET € moAnHucaH oT uMeTo Ha “Ilenenona Bunpuar” EQO/]
oT:

B
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CroeraBuredt;




“ Ilenesrona buaxmumr” EQOO/
FOAWNIIEH @PUHAHCOB OTUYET 3A T'O/IMHATA 3ABBPIHIBAIIA HA

31.12.2016

CObABPHAHHUE
HOKRITAJT 34 JJEFHOCTTA ..oo.cooovvoooeeeeeeeeeeeoeeeeeeeoeseoees e 8
CIIPABKA 34 OITOBECTABAHE HA CUETOBOIHATA HOJTHTHKA ... 15
L O81a UHPOPMAYUR ..o 15
Il baza 3a us2omeane Ha GUHAHCOBUME OBTUEIU.................oveeeeeeeoeoeeeoeeoooesoeo 16
I Hpunoowcenuy cuemogooHy ROTUMUKY U QORBAHUMENHY ONOGECTHABAHUS ............ooeoooee . i6
LA BATOTPANHN MATEPHATHE AKTHB ... . ...coov.voeeeseoeseeseseeseseseesssessesse s iesseseeses s eeeeeseeeeseee s eeeeees e l6
DHHAHCOBH BKTHBH ....couvururieeneiressitesesisesaesssessessssesesesssesesessessstsssessssesstessessesossssessesseeseeeeeeeees oo, 17
CTOKOBO-MATEPHATHH BATIACH o.v.vvevevtieeerensesesssseeeesseeeseesees s ees s ee s e e es e ee et ees s ese e 18
BBEMAHMA ..ottt ettt 19
Pa3XO0/H 32 OBIEIITH TIEPHOIIH ......covvveeervratereseeesesnoeeesees et eesetseeessee s ees et 20
TTADHUHH CPEIICTBA ...coocurvricereeriontessiesie s seseses e eses s seeso s ene s eeees e s ee s s s e s e ee et e e e eeeeeeoe oo 20
COBCTBEH KAIMTAL .......oovvonnirrcrerecesees st essssssesssessseeesssseseseessessesesssessesceseesseee s s eesessoesesseseee o 20
DHUHAHCOBH TTACHBH «.....oocenererceieertsnesnssessssesesiesesessesee e sessesseseesseeesesses s see et s tes s see s seee e 21
SAIBITIKEHII ....coovveetvrieteraeseseeess oottt s b cesesseseeeseseseesees s e s ee s e s ee s e e e e e s et 21
HYKICCTPAHHA BAILYTA .. cvorevsureeertnssessieeeensssesssssesassesseseesssesesseeeessseesesseoeeesseeesseeeeeeeeeeees e sens 22
JRAHBUHO OBITATAHE ..o e eee e et e e s oo et e et et e e 23
JIHBHHT ..ottt st sttt e es e e et et e s ee oo s s e st s 24
JLOXOJTH HA TIEPCOHATIA ..vvvvrvrvenseracaoreerassscsssessestssssseseesseesesesesoeesasesesssesessessesseeesessese s s seeen oo, 25
OOEBIEHKH HA AKTHBH .....vuvnrovarsreaesssisessesesesssmssesssssesessessoee s s s sess s sssseeseessess e ese s oeeeees oo 26
IIpoBH3HH, YCTIOBHY 38/TB/DKECHHS H YCTIOBHH AKTHBH. ....o.ovoovereeeeeseeesoseeeseses oo 27
CBBPBAHH JIHLIA ....v.ceiveriiess st seces st st ees e teeeeeeseee e st es et e e et s et e s et see e 27
ITeyasnba, 3ary0a 32 OTUETHHA IIEPHO ..vcveveriveresoieeeoeeseeesess e eeeseeeeseeeeseeeseevess e st se s e 28
PABXOIH ..ottt e e e r et ee e 28
HIDHIXOZM oottt ettt ettt ettt s et 29
OTUET 32 MAPHYUHHEA TIOTOK .ouvrovrerriessesserensessoesenssssessessseseseseesseesessssossses s seseseseeseeesees oo eeees oo 30
OTHYET 38 COBCTBEHEA KATIHTAIL ...v.vvvenreceeres s eeseessesseeee s ses s et ees s es e s es s eeeeee oo 30
BAIIYTEH PHCK ..ottt reee e s et 30
KDOIHTEH PHCK.....cocooiiiiceiieieeeee ettt et e e ettt e e 30
IV JIDY2U OROBECIABAHUS. ..o\ 31
JLOXOZH HA TIEDCOHAIIA ...ttt e e s oot see e 31
CoOUTHA CHEA FATATA HA BATIAHCA .....ovv.veovon e reseeee e eeeese e es s seesseee e e eoeeoeeeoee oo eeeeoeeoee 31
DOYHAAMEHTAITHHE TPEIIIKH ....ccovveerraraniessiseesrestoseesesesesesesssessosseessessessssse s tessssssses s esese s eseeoee e 31
HECHTYPHOCTH ...ttt e e e 31
V. DUHAHCOBU NOKABAMCAU ........coeveeeeeeeeeeeeeeeeoeeeee e 31




“ ITerenona Buaguur” EOO/
IFr'OAMIIEH PITHAHCOB OTUYLET 3A TOAUHATA 3ABBPIIIBAIIIA HA
31.12.2016

JOKJIAZ 3A IEVHOCTTA
3a roguHaTa, NIPUKIIoYRAma Ha 31 AeKeMBPH 2016 1.

HACTOAIIHAT AOKJIA/L 3A AEMHOCTTA E U3TOTBEH B ChbOTBETCTBUE
C PABIIOPEJBHUTE HA YJl.39 OT 3AKOHA 3A CYETOBOJICTBOTO U
N3UCKBAHUATA HA TBPTOBCKH S 3AKOH

PbrOBOAICTBOTO Ipe/CTaBsA CBOA rOAUIIEH AOKIIA/] A TOAMNIHAA GHHAHCOB OTYET KBM
31 [eKeMBpU 2016r.,, W3rOTBEH B CBHOTBETCTBHE ¢ HalmOHaJIHHTE CYETOBOMHU
CTaH/iapTH NpHeTH ¢ [TocTaHoBNeHne Ha MUHHCTEPCKH CHBET 394 OT 30.12.2015 T.,
obuapozBany B /B, 6p. 3 0T 2016 T., B cHJIa OT 01.01.2016 T.

Tosu puHanCOB oTUET € OAUTHPAH OT perucTpupat ofguTop Jesn KOHCTAaHTHHOB.

OITNCAHUE HA JIEMHOCTTA

HPyKeCcTBOTO € yUpe/IeHO IIpe3 2003T., KaTo »~op xpmnanuc” EOOJ] cbe ceqanuiie
Ha ynpasjenne rp.Byprac yi.“JlepmonTtos”® N2 30. Ha 25.03.2009 roa. ¢ pemenue Ha
eHOIMYHUAT cOOCTBEHMK Ha KamuTana ,IleHenoma rpyn“ EOO/J] ce mpomens Ha
»Ilenesmona 6unaunr” EOO/I c HoB afpec Ha ynpaeienue — rp.Kapuo6ar yi1.“Ilarko
Lepkoeeku” N2 2A. OcHOBHaTa eHHOCT € CBbP3aHA ¢ MHBECTHLIMOHHA [EHHOCT B
cTpoutesicTBoTO. Ilpe3 2016 r. geliHocTTa Ha [PY;KECTBOTO BKJIIOUBA JefHOCT HA
anapT XoTesl H Mpojax6bu Ha anapTaMeHTH. PHHAHCOBUST pe3yataT Ha JIpyKecTBOTo
3a 2016 . e 3aryba B pa3Mep Ha 416 XWIJIB. Tpeay JaHbuHO obyiaraHe. JJaHBYHOTO
obmarane Ha JIpy>KeCTBOTO Ce W3BBPINBA CBHITIACHO M3HCKBAHHATA HA MECTHOTO
3aKoHoAATeJIcTBO. CHIVIACHO HETO JIPYKECTBOTO MO 'ofHiHa J[aHbYHa AeK/Iapalys
peannsupa AaHpuHa 3aryba. /lanbuHoTo obsarane Ha J[PY>KECTBOTO Ceé H3BbPIIBA
ChIVIACHO H3HCKBAHMATA HA MECTHOTO 3aKOHOAATEJICTBO.

MPETJIE] HA AEUIIOCTTA

Pesysraru 3a TeKyIHsI TEPHOJ

3a TeKy1liaTa To[{MHa 2016T. IPYKECTBOTO € PeaM3npaIo OTpHLATeIeH (GUHAHCOB
pesynTar B pasMmep Ha 416 xwiLiB. Cief AaHbYHO mpeoOpasyBaHe, AAHBUHUA
(UHAHCOB PE3YJ/ITAT Ha IPYIKECTROTO € JIAHbYHA3aryba B pasMep Ha 377 XHILJIB.

JHBHIEHTH U pasupejielieHue Ha neuaabara
Ilpes mepuoja He e pasnpesesieHa Nevanba ¥ JUBHAEHT HA eAHOJHIHHAT
cOoOCTBEHHK Ha KaluTaaa.

CTpyKTypa HA OCHOBHIA KaniuTaJl

Cuapy:RHHK Yuacrue bpoii HoMuHanHa cTOHHOCT
AAJOBE (xua. as.)
»1lenesnona rpyn” EOOJ 100% 50 5

K®M 31 nexemBpu 2016 r. ,Ilenenona Bunguur® EOO/] HaAMa yyacTus B IUbILIEPHH
WU acouMMpaHH ApyxecrBa. JIpy>kecTBOTO e wyacT or rpymara Ha ,IleHesnomna
I'pyn“EQO/I.

CTOTIAHCKH IEJIHN 3A 2016 TOJIHHA
PBKOBOZCTBOTO CH € TIOCTABHJIO CJIEHUTE OCHOBHH LIEJIH, KOWUTO Aa ObAAT
IIOCTUIHATH IIpe3 2017 T. :




* Henenona buagunr” EOO/]
IF'OANIIEH ®MHAHCOB OTUET 3A I'O/JIMHATA 3ABBPHIBAIIIA HA
31.12.2016

- npopax6a Ha arapaTaMesTy oT ,Ilenesnomne nanac” rp. [Tomopue.
- JooGzaBexiane Ha anapTaMeHTH U [PeJIOCTABSHE HA MO-TOJISAM 06eM
VCJIYTH IO HACTAHABAHE.

YIIPABJIEHHE
CoryacHo pefictBamua THproBekHM 3akOH B Bhiarapus, KbM 31 AeKeMBpH 2016 T.,
»1lenenona Bunauur® EOO/] e enHONUYHO [PY?KECTBO C OrpaHUYeHa OTTOBOPHOCT.

K'bM 31 lekeMBpH 2016 T. yipaBuTeN Ha Apy»RecTBOTO € ko Kocros Josos.

OTroBOpHOCTH HA PBKOBOJACTBOTO

Criopen  GBATapPCKOTO  3aKOHOJATENICTBO, DBKOBOJCTBOTO CJIEABA /A M3TOTBS
¢uHaHCOB OTYET 3a BeAKA (PUHAHCOBA I'OAWHA, KOWTO Ja JaBa BAPHA M YECTHA
Ipe/icTaBa 3a (PUHAHCOBOTO ChCTOSHHE Ha J[PY»KeCTBOTO KbM Kpasd Ha TOIHMHATA,
(bHHAHCOBO My ITPEACTABAHE H IIAPHYHY MY [IOTOLH.

PBKOBOJICTBOTO MNOTBBPKAABA, Ye € MPHJATaIo TOCIENOBATENHO aJeKBATHU
CUYETOBOAHH IIOJINTHKH HPH H3TOTBAHETO Ha TOSUIIHHA (DMHAHCOB OTYET KBM 31
ACKEMBPH 2016r. W € HampaBWJIO DpasyMHH W TPEANA3/INBY IIpeleHKH,
IPEATIONOKEHHA U IPUOIIU3UTETHU OLIEHKH.

PBKOBOJACTBOTO CHINO TNOTBBPKAABA, YE Ce € INPHABPIKATIO KbM JeHCTBAIHTE
CYETOBOJHM CTAHJAPTH, KaTOo (PHHAHCOBHAT OTYET € HB3TOTBEH Ha IPHHLMIA HA
ZIeHCTBALLIOTO NPEATIPHATHE.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 34 MPABHJIHOTO BOJEHe HA CUETOBOJHUTE
PerucTpH, 3a 1HenechobPasHOTO yIpaBleHUe HA aKTHBUTE M 3a HPeAIPUeMaHeTO
Ha HeoOXoAMMMTE MepkH 3a u30ArBaHe U pasKpuBaHe HA eBeHTYIHH
3JI0yIIOTPEOH U IPYTH HEPETHOCTH.

Yogewxu pecypceu
llepconan

Ilepconansr, ¢ KOHTO € peaM3upaHa IPOH3BOICTBEHATA IPOTPaMa Tpe3 2016 o, e
CPEeAHO — CIIMCBYHO 30 YOBEKa,

Pabomma sannama

Hauucnenunre u usnnateHyn Cpeacrsa 3a pa60THa 3dIviaTa 3a H3TeKJlata rogrHa Ca B
pasmep Ha 176 Xun.JB. Hauucnenu Pa3x0u 3a COHHUAJIHH OCHI'YPOBKH CBBP3aHHU CHC
cpeacrsaTa 3a pa60THa 3aIJIaTH B pa3Mep Ha 31 XHJL.JIB.

AHanus na npodaxcbu u cmpyxkmypa Ha pasxodume
Hpy>KeCTBOTO € pea/Iu3Upaso TPUXO/M Ha CTOMHOCT 1531 XHII. JIB., OT KOUTO:

- OT npofax06a Ha POAYKIHNA, BKJIIOYUTEHO HA allapTAMEHTH U TIPOAYKIHS HA
PecTopaHT — 723 XWJI. JIB.

- OT NPEeAOCTaBAHN YWIYIH N0 ,HACTaHABaHe”, MOJADPDBIKKA W yNpaBJeHHe Ha
UMOTH — 737 XHJL JIB.

- JIPYFH IIPDHXOAH — 57 XHJI. JIB.

- (PMHAHCOBH MPHUXOAH — 14 XUJL, JIB.
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Pasxonure 3a 0CHOBHa ieliHOCT ca B pasMep Ha 1 947 XWJL. JIB. U Ca CBBP3aHH C:
* Pasxoau 3a TPYJIOBU Bb3HAIPAXKAEHHA Y COLUAIHO OCUIYPOBKH — 207 XHJLJIB.,
e Pasxoju 3a CYPOBHHH M MATEPHAJIH ~173 XUJI.JIB.
¢ Pasxofu 3a JHMXBM 1O IIOJI3BAHH TBPrOBCKH 3aeMH W JPYrd (PHHAHCOBU
pasxoau — 316 XWI.NB,
Pasxoam 3a amoprusanuu — 258 Xu.JB.
Pa3xo/11 3a BBHIIHM YOTYTH — 381 XHJILJIB.
Hamanenwue Ha 3anacuTe OT rOTOBa NPOAYKIHA — 368 XIIIJIB.
JIpyru pasxoau - 54 XWJi.JB.
Banancosa cTofHOCT Ha TPOZ@/IEHN AKUTBU — 159 XL, JIB.

Kanumanosa cmpyxmypa

CoberBeHnaT kanuTan Ha JIpy)KecTBOTO € MOJIOKUTENeH B pasMep Ha 328 Xuil. Jis.
Ilpe3 oTuerHaTa 2016 T. He ca HACTHIWIM W3MEHEHHS B OCHOBHHUA KAIUTaJ HA
Jpy>XeCcTBOTO CIIPAMO HPEAXOAHUSA OTUETEH IIEPHOI,

Bascnu cobumus, nacmwenuau caed damama na uz2omeaHe Ha GUHAHCOBUSL OMmHuem
He ca HacTpuunu cubuTuaA clef garaTa Ha W3roTBAHE HAa (PHHAHCOBHA OTYET, KOWTO
Ouxa pedrekTUpasn BBDXY pesyirata Ha JIpy»ecTBOTO IIpe3 CJIE[BALLMSA OTYETEH
IIepHOI,

IIpedsuicdano passumue na Jpyscecmsomo
PBKOBOACTBOTO He NpefBHK/IA IPOMEHH B Pa3BUTHETO HA OCHOBHATA JIEHHOCT HA
Jpy>XecTBOTO B KPATKOCPOUEH IIaH,

DuHAHCOB OTYET H aHAJIH3
OcHOBHHMTE UKOHOMHYECKH IIOKA3aTeJIH, XapakTepusupamu JAedHOCTTa Ha
Hpy:kecTBOTO, ca:

HoxrasaTemnm: e 2016 - | 2015 | 2016/2015

s : TOAMHA | :roguHa | - cTOHHOCT | npoigenT
QHHAHCOB Pe3yATaT -377 -419 42 10.0%
Herten pasMep Ha ITPHXOAKTE OT IPOAAKOH 1460 1012 448 44.3%
CobcrBeH xanuTtan 328 704 -376 -53.4%
[Macups (ABATCCPOUHH U KPATKOCPOUHH) 9644 9932 -288 -2.9%
Of111a cyMa Ha aKTHEHTE 9972 10636 -664 -6.2%
IIpuxomgu 1531 1971 -440 -22.3%
Pasxogu 1947 2506 -559 -22.3%
KpaTtkorpalHu akTHBH 4288 4605 -317 -6.9%
Pasxony 3a 6paewn nepuoau 114 132 -18 -13.6%
Hanuyuu KpaTKoTPaMHHM aKTHBH 4174 4473 -209 -6.7%
Kparkocpounu sagnimxenus 4043 4430 -387 -8.7%
KpaTkocpounu B3emanus 274 361 -87 -24.1%
IMapuunu cpeacTBa 340 177 163 92.1%
Texylu 3aab/keHnn 4043 4430 -387 -8.7%

' : Penrabmwrnoct: _

Koedr. na pentabniHocr Ha BPHXO/INTE OT npoAakG -0.258 -0.414 0.156 37.6%
Koed. Ha pentabunuocr Ha coBeTReHES KATHTAN -1.149 -0.595 -0.554 -03.1%
Koed. va penTabuinocT Ha nacHBHTe -0,039 -0.042 0.003 7.3%
Koed. Ha KanuTATH3AINA HA AKTHBHTE -0.038 -0.039 0.002 4.0%
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Lo L " EdextHBHOCT: , _

Koed. na edekTHBHOCT Ha pa3xoAuTe ' -0.786 0.787 0.000 0.0%
Koed. Ha edeRTHBHOCT Ha IPHXOAUTE 1.272 1,271 0.000 | 0.0%
3 o S 1 JhixBupHOCT: © :

Koed. Ha 00111a NHKBHAHOCT S : 1.032 | - 1010 0.023 2.2%
Koed. na Obp3a AuMKBHAHOCT : 0.152 a.121 0.030 25.1%
Koed. Ha HezabasHa AMKBUAHOCT : 0.084 0.040 0.044 110.5%
Koedr. na aGeonmoTHa THKBHAHOCT 0.084 | --0.040 0.044 110.5%

o o . 'DHHAHCOBA ABTOHOMHOCT: 7 -

Keed, Ha dirHaHCOBa aBTOHOMHOCT . 0.034 0.071 -0.037 -52.0%
Koed. Ha sagnmxuangocT ) 20.402 14.108 15.204 108.4%

YapasiienHe Ha KalHTaXOBHs PHCK

Lenute Ha ynpaBUTessA NMPH yIpaBJeHUe HA KAIHTAIa ca [a 3alUTHT IpaBoOTO Ha
«Ilenenona bungurr» EOO/] na mpombiku, KaTo AeHCTBANIO APYKECTBO € LN
AOXOAHOCT 32 eJHOTMYHHUAT COOCTBEHHK Ha KalUTAIa ¥ [OUIbpKaHe Ha ONTHMAaIHA
Kali#TaJIoBa CTPYKTYPa, 3a Aa Ce HAaMa/IX HeHaTa Ha KaluTasia.

B crpoTBeTCTBHE C OcTaHanHTe B HMHAycTpusATa, «IleHenoma Bunguur» EQOJ
KOHTPOJIMpA KanuTajia Ha 0a3a Ha CBOTHOIIEHHETO COGCTBEH/IpUBJICUEH KAIUTAI
(koedunMenT Ha 3aJUTBKHUIOCT). TO3W KoepHIIHEHT ce M3YHCIIABA, KATO HETHUTE
ABJITOBE C€ pasfesiAT Ha oA KanuTan. HeTHUTe IBATOBE ce M34YHCIABRAT, KATO OT
ofiure nacuBy (,TEKYIUH W HETEKYIH HACHBH® BKJTIOUMTETHO, KAKTO € IOKA3aHO B
CUETOBOJHHUA 6ajaHc) ce NpPHCHaZHAT TAPH W NApUYHKM eKBHBAJIEHTH. O6LiuaT
KallUTaJ ce H34YHC/IABA, KaTo ,co0CTBeH KanuTal’ (KakKTO € NMOKa3aH B CUETOROJHUSA
BataHc) ce crbepe ¢ HETHUTE IBJITOBE.

IlonuTukara Ha PBKOBOACTBOTO € Ja Ce NOAbp:Ka cTabuyIHa KanuTaloBa 633&,
TaKa 4e Ja ce ChbXPaHU JOBEPHETO Ha eTHOMHYHUAT CO6CTB€HHK, H Ha Ha3apa KaTo
O5JI0, H [1a MOXKE Ja Ce OCHIYPAT YCJIOBHA 3a pa3BUTHE Ha Ou3Heca B 6’13,[[81116.

2016 2015
061110 nacusH 9 644 9932
HamaneHue: napu 1 NapuuHU eKBHBAJIEHTH (340) (177)
Heren puar 9304 9755
Co6GCTBeH KalmuTasn 328 704
O0110 KanuTaxX 9 632 10 459
Koedmien T Ha 3aIbHLJIOCT 96,59% 93,27%

JIexoTO MOBUILIEHWE HA HUBOTO Ha 3a/UIBKHAJIOCT Mpe3 2016 T. e B pe3yirar Ha
HaMaJIeHHeTO Ha COOCTBEHMs KANUTaJI, BCJIEJCTBUE HA PEaSN3UPaHHa OTPHIATEIeH
(bHMHAHCOB pe3ystar {377 Xl jiesa).

Llenta wna /[IpyxecTBOTO € fa TOMABPKA OanaHc MeXKJy [O-BUCOKATA
Bb3BpAIiAeMOCT, KOATO MOXKe Jia € Bb3MOXHa ¢ [IO-BUCOKHTE HHBa Ha
3a/UIbYKHAJIOCT U MOJIBUTE ¥ CUTYPHOCTTA OT CHJIHA KAMTWTAJIOBA TTO3U KA.

Yopasiesue Ha (pHHAHCOBHA PHCK
Hpy>KeCTBOTO HMa eKCIIO3UIHA KbM CJIeTHUTE (PHHAHCOBH PHCKORBe:
* KpeJuTeH DHCK;
* JIMKBU/IEH PUCK;
11
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® IIa3apeH PUCK;

® OIepaTHBEH PUCK.
B HacrosmuA AoKaan e omoBecreHa HMHGpOPMalMA OTHOCHO EKCIO3HIMATA Ha
HPYKeCTBOTO CHPAMO BCEKH OT T'OPEIOCOYEHUTE PHUCKOBE, IEJIHTE, IOJUTHKHTE 1
Tponecy B JIpy»KeCcTBOTO IO OLIEHABAHE, K YIIPaB/IeHHe HA PHCKA, H YIIPABJIEHNETO Ha
Kanurana. [JlOWbJIHATETHH KOJIMYECTBEHH ONOBECTABAHUA Ca BKJIIOUEHH B
besieKKUTe KbM (DHHAHCOBHA OTUET.

OcCHOBHU NOJIOKEHUA 334 yIPARICHHE HA PHCKA

YTpaBuUTEeIAT HOCH OTTOBOPHOCTTA 3a YCTAHOBABAHE U HAA30p Ha paMKaTa 3a
YIpaBJIeHHe Ha PUCKOBeTe B JIpy>KecTBOTO. BBTPEIIHUAT KOHTPOJI M3BBPUIBA, KAKTO
NEPHO/THIHHM TaKa M IIPH CIELMATHY CIyyau NPOBEPKH 3a YIPABJEHUE HA PUCKA W
NPOLEAYPH, YHHTO PE3YJITATH Ce JOKIAJBAT Ha Y IPaBUTEIAT.

Honutnkyre 3a ynpasieHue Ha pHCKa B J[py>KECTBOTO ca YCTAHOBEHH C e 1a
HACHTHGHIMPAT U aHATH3MPAT PUCKOBETE, BJMAECIIH BBPXy JIpyXKecTBOTO, na
YCTAHOBABAT IPAaHULM 33 TOEMaHe Ha PUCKOBE IO OTAEIHM BHIOBE, AedHHUpAT
IpaBWia 3a KOHTPOJ BBPXY PHCKOBETe W CIla3BaHe HA YCTAHOBEHHUTE T'DAHHUIL
TloruTukyUTe U CHCTEMHTE O yIpaB/eHHe Ha PUCKOBETE MOJIeXAT Ha perysspHa
TIPOBEPKa C IieJI YCTAHOBABAHE HA HACTBIMJIM M3MEHEHHs HA Tiasapa U AeHHOCTUTE
Ha JIpyxecTBOTO. [Ipy»ecTBOTO upe3 ofydeHHMEe W Npujara€e Ha YCTAHOBEHUTE
CTaHJapTH ¥ NPOLEeAYPH 3a yOpaBjeHHe IeJH Ja pasBHUe JUCHUIVIMHA W
KOHCTDYKTHBHa KOHTDPOJIHA Cpe/la, KBAETO BCUYKH C/IYKHTEJNH pas3bupar cBOATA
POJIA ¥ 3a/1BJIXKEHHSI.

KpejirreHn puck

KpennTHHUAT PHUCK e PHCKBT, Ye KOHTPATeHTHT HAMA [ USITBITHH 3a/b/DKEHUATA CH
o jafeH GHHAHCOB MHCTPYMEHT HJIH JOTOBOD, KOETO BOAU HO (PHHAHCOBA 3aryba.
JIpy’KeCTBOTO € HU3JIOMEHO Ha Kpe/HTEH PHCK OT CBOMTE OIePaTHBHH AeHHOCTH
(r71aBHO 3a THPrOBCKM B3€MaHHA), KAKTO M OT AEHHOCTHTE CH TO (hunaHCHpaHe,
BKJIIOUHMTETHO JIENIOSUTH B GaHKKM M (HHAHCOBU MHCTHTYLIUH, BAJIYTHH CAETKH U
JpyTrH (PMHAHCOBH HHCTPYMEHTH.

Baemanus oT KJIHeHTH

ExcrnosuuusaTa KXbM KPEINTEH PUCK 3aBHCH OT HHAMBU/YATHUTE XapaKTePHCTHKH HA
OTAe/THUTE KIMeHTH. [emorpadckara CTpyKTypa Ha KIHEHTHTE M pHCKA OT
HeIJalane B MHAYCTPHATA WIH B CTPaHATa, B KOATO T€ ONEPHPAT BAUAAT B IIO-
MaJIKa CTeleH Ha KPEeAHTHUAT PHCK.

Hponaxbute ma [IPy:KeCTBOTO ca 3aBHCHMY I€HEPAJIHO OT CJIEIHUTE reorpabCeKu
IIOJIOXKEHHU .

Kpenurnara monuTuka Ha [IPy)KECTBOTO NpeABIKIA BCEKH HOB KJIMEHT O3 ce
IIpOy4Ba 3a KPeIUTOCIIOCOGHOCT TIPE/U Jla e IPEIJIONKAT CTaHAAPTHUTE YC/IOBHSA Ha
JIOCTaBKa U TWIAIIAHMS.

JIMKBHIEH PUCK

JINKBH/IEH PHCK BBH3HHKBA IIPU TOJIOXKEHHE, Ue JPY)KECTBOTO HE H3N'BIHH CBOHTE
3ABKEHUs, KOTAaTO Te CTAHAT U3UCKyeMH. Jpy:KeCTBOTO MpuiIara MoAxo, KOHTO a
OCHTYPH HEODXOAMMHA JIMKBHJICH PEecype Ja ce MOCPel[HAT HACTHIIIHTE
SaAL/KEHHA TPY HOPMAIHM WIH CTDECOBH YCJIOBUSL 6e3 Jia ce peaM3upar
HENPUEeMJIHBY 3aryGH WK Ia ce YBPeH PelyTauuATa Ha JIpy»KeCcTBOTo.
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prH{BCTBOTO IIpaBy (l)I/IHaHCOBO IVIaHHupaHe, ¢ KOETO Jia IIOCPeilHe U3IIJIalllaHeTo Ha
Pa3xoay U TeKyIIHUTE CH 3aAbJIXKeHHUA.

HazapeH prck

IlazapeH pHCK € DHCKDBT, NpHM NPOMAHA HA [A3APHUTE LEHH, KAaTO Kypc Ha
YyXJEeCTpaHHa BaJlyTa, JIMXBEHH IIPOIEHTH WY LIEHW Ha KallUTaIOBH HHCTPYMEHTH,
JIOXOBPT HA JPYKECTBOTO WM CTOMHOCTTa Ha HEroBHTE€ HHBECTHLUH Aa ObAar
sacerHary. lLleata Ha ynpaBreHMeTo Ha NHasapHHsA DPHCK € Ja yhupaBisBa U
KOHTPOJIMpa EKCIO3MIHUATA HA Ma3apeH DPHUCK B IPUEeMJIMBU TPaHHIM, KaTo Ce
ONTHUMHU3HPA Bb3BPBIIaeMocTTa. JIPY:KECTBOTO YIPaB/isBa LEHOBHSA PHCK KaTo
H3II0JI3BA 334 OCHOBA MEXJYHAPOJAHM KOTHDOBKH 3a OIpefe/sHe IeHUTe Ha
IpoAaBaHuTe IPOJYKTH U TE3U, KOUTO OCHIIECTBABAT KOPeJIallUA MEXKIY IeHHTe Ha
CYPOBHSA IETPOJT H PeajIU3UPaHUTe IPOJIYKTH.

BaJsiyren puck
JpyKeCTBOTO He € W3JI0KeHO Ha BAIYyTeH PUCK IIPH MOKYIKHM H/WIM IpOZakbu
¥/ WK IoeMaHe Ha 3aeMU PasIHYHH OT (YHKIHMOHATIHATA BAJIYTA.

JInxsen pucer
Jpy»KecTBOTO ymipaBjisiBa CBOA JIMXBEH DUCK, KaTO [OJyyaBa 3aeM¥ ¢ (pUKCHpaHa
JIUXEBA.

OmnepaTHBeH pUCK

OmnepaTrBeH PUCK € PHCKBT OT NPEKH MM KOCBEHH 3ary6u, MPOM3THYAIIH OT LIMPOK
KPBr OT IHIPHUYHHH, CBBP3aHH C TIIpOLIECHTe, NEpPCOHANa, TEXHOJOTHHUTE U
uHpacTpykTypaTa Ha JIpy:ecTBOTO, KAKTO ¥ OT BbHIIHH (AaKTODH, PA3JIHUYHH OT
KpeJUTHH, [Ia3apHHU U JIMKBUJHU DHCKOBE, KATO HANpUMep Te3H, IPOU3THYALIHN OT
IPaBHU M PEeryJIATOPHU M3WUCKBAHMA M OOIIONPHETH CTAHJAPTH HA KOPHOPATHUBHO
nosezienre. ONEpaTHBHH PHCKOBE BH3HHKBAT OT BCHYKH OIEpAaliUH  Ha
HpyxecTBOTO.

IMenta Ha JIpyxecTBOTO e /la ce YHpAaBJIsABA ONEPATHBHHA PHCK, TaKa 4e fa ce
Oayjancupa wmexay wusbArsaHeTo Ha (QUHAHCOBM 3aTy6M W yBpe)kAaHe Ha
penyranuaTa Ha /Ipy»KecTBOTO, B LSIOCTHATA eeKTHBHOCT HA Pa3XOJUTe H Ja Cce
u3bATBAaT HpOLEJypPHTe 3a KOHTDPOJ, KOHTO OrpaHWYABAT WHHMIMATHBATA WU
TBOPYECTBOTO.

OcHoBHarta OTTOBOPHOCT 3a paspaCoTBaHe M [pWJarale Ha KOHTPOJHW 3a
OIIePaTHBHH DUCK Ce Bb3JIara Ha yIpaBHTENAT. Ta3u OTTOBOPHOCT ce HOANIOMAara oT
Pa3BHTHETO Ha OOIIM cTaHAAPTH 3a J[py’KeCTBOTO 3a YIIpPaBJIEHHE HA ONlepATHBHUA
PHCK B cJieHHTE 00JIacTH:
* H3UCKBAHUA 32 [IOAXOAAINO pasnpesieJieHue Ha 38 b/KeHNATA, BKJIIOUNTEHO
U HE3aBHCHMO OTOPU3HPAaHE Ha CASTKH;
U3HCKBAHHA 33 PABHABAHE X MOHUTOPHHT Ha CEJIKHTE;
CBOTBETCTBHE C PEIYJIATOPHUTE U JAPYTH IIPABHH H3HCKBAHMA;
MOKYMEHTaluA 33 KOHTPOJI U POHEAYPH;
W3HCKBAHHA 33 INEPHOJHMYHA OIleHKAa HA OIEPATHBHUTE PHCKOBE U
aZIeKBaTHOCTTa Ha KOHTPOJHTE M TPOUCAYPUTE 3a CIOpaBgHe ¢
HIEHTU(DHIUPAaHUTE PHCKOBE;
* U3UCKBAHHA B3a JIOKJ@/[BaHE Ha ONepaTHBHU 3ary0H ¥ INpemIoKeHHTe
KOPUTHPAILH AEUCTBHA;
* Dpa3BUTHE HA ABADHWHH IIJIAaHOBE,
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ofydeHne u npodeCHOHATHO PA3BHTHE;
€THYHY U OGHU3HEeC CTaH/aPTH;
HaMalIfABaHe Ha PHCKa, BKJIIOYUTEIHO 3aCTPAaXOBK4, KOTaTO TOBA e
e(eKTHBHO. /

o JpyxecTBOTO He ABXW B TOpTdeHnuTe cu OT (PUHAHCOBH WHCTPYMEHTH
eKCIIO3HIMH B IPBUKY/IbPKaBHU HEHHU KHIUKA, KakTo 1 B JILIK Ha IBbPKaBH
B 3anynHeHoc§)y?co! 0 CBCTOSIHHE.

(Auxo Jlonos)
Ynpasuren / ]
»Ilenenona bunguur® EOQ
rp. Kapnobar f/
21.03.2017T. /
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CITPABKA 3A OITOBECTABAHE HA CUETOBO/THATA IMTOJIMTHUKA.

I. ObHIA HHOOPMALTMA

Haumenosatue na npednpusmuemo: ,Ienenona Buadunz” EOOJ

Avparcasa Ha pezucmpayus na npednpusimuemo: Penybauxa Beaeapus

Cedanuwe u adpec Ha peeucmpayus: zp.Kapruobam, ya. ,Ianxo Hepxoscrxu™ Ne2A

Msacmo na oguc uau usespwisame Ha cmonarcka Oeiinocmn: ep.CaugeH, .
~Hndyempuanna sona®, ya. ,Kepamuxa®“ No2.

Bpoti cayocumenu / naemu auya 6 kpas na 2odunama / 25

QOHHAHCOBUAT OTYET € MBTOTBEH CbIVIACHO H3HUCKBAHHATA Ha HalMOHAIHHTe
CTAHJAPTH 38 (QUHAHCOBM OTYETH HA MAJKH M CPE[HM NPEeANDHATHHA, TPHUETH C
Hocranossienne Ha MMHHCTEPCKH CBBET 46 OT 21.03.2005 I., o6HApoBaHu B JIB,
6p. 30 OT 7.04.2005 T., B CWJIA OT 01.01,2005 T.

C Ilocranosnenue 251 Ha MUHHCTEPCKHA CBBET OT 17.10.2007 T. 33 M3MeHEHUE U
rombiHenre Ha HCOOMCII ce BheexaT pasnopendure na Uersbpra JJupeKTHBa Ha
CoBera or 25.07.1978 I., npHeTa Ha OCHOBAHHE WIEH 54, naparpag 3, 6ykpa ,k” oT
JloroBopa OTHOCHO TOJMUIHKMTE CUETOBOJHH OTUETH HA HAKOH BHJIOBE APYIKECTBA
(78/660/EMO0), u na Cenma /IupexrnBa Ha ChBeTa OT 13.06.1983 r., mpuera Ha
OCHOBaHHME 4IeH 54, mnaparpap 3, OykBa ,x” or JloroBopa OTHOCHO
KOHCONIMAUPpaHuTe cueToBosHu oTueTH (83/349/EMO). ITocTaHOBMEHHETO € B CHJIa
OT 01.01.2008 roauHa.

C IlocraHosnenwe 394 Ha MUHHMCTEDCKM CHBET OT 30.12.2015 I. € H3BHLPILEHO
N3MEHEHHWe H JOIbJIHEHWE Ha CTaHJAAapTHTe, B CHJIAa OT 01.01.2016 T., KaTo
HAMMEHOBAaHHETO UM € IPOMEHEHO Ha HanMoHaTHH CUETOBO/IHY CTAaHJAPTH.

Foguimuanar (GUHAHCOB OTUET e ChCTaBeH B HAIUOHAJHATA BajJdyra Ha
PemyGanka Bearapus - 0birapcku Jies.

Ort 1 sAnyapu 1999 roguna GbATapCKUAT JIEB e ¢ PUKCHPaH Kype KbM eBPOTO: 1.95583
JIeBa 3a 1 eBpo.

CoGcerBeHOCT U yripaBieHHe

Coapy:xHHK Bpoii gaurose | Croiinocr | Ilnarenu | OTHOCHTENEH QAT
»1lenenona Fpyn” EOOJT 50 5000 5000 100%
OBIIIO: 50 5 000 5 000 100%

YmpaBuTe/JHHUTe Opranu Ha ,lleHenona Buiguar® EOO/I e obmoTo crbpanue
Ha €JHOJMUYHHAT COOCTBEHUK HA KamuTasa.

YHpaBuTes U NpefcTaBIgBall Ha ApykecTBoTo e Hko Kocros JIomoB.

IlpenMeT Ha JeHHOCT

Hpe,[[Me'I"bT Ha ﬂeﬁHOCT Ha ﬂpy}i{ECTBOTO e npo,ua}i{6a Ha U3TpajicHH amapTaMeHTH B
roMmiiexkce Ilenenomne nasac B I‘p.HOMOpHe, Pa3BUTHE Ha XOTEJIMEepCKa ,uef'moc*r B
YacT OTF KOMILJIEKCA, l{eﬁHOCT o MOAAP®KKa H yHopapjeHHe Ha KOMIIJIEKC A,
IIpenocraBAHe Ha TbPTOBCKH IDIOIIH OT KOMILJIEKCA IIoa HaeM.
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1I. BASA BA U3TrOTBAHE HA ®PHHAHCOBUTE OTUYETU

IlpennpuATHETO BOAM CBOETO TEKYIIO CUETOBOZCTBO M M3TOTBA (PHHAHCOBHTE CH
OT4eTH B CBOTBETCTBHE ¢ HaluoHaJHM CUETOBOZHHM CTAaHAADPTH, IIPHETH C
Iocranosnenue Ha MUHNCTEPCKH ChBET 46 OT 21.03.2005 T., B CHJIa OT 01.01.2005 T
U H3MEHEHHUsATa M JAONDLJIHEHHATa KbM TAX, npuetu ¢ IlocraHosieHHe 251 Ha
MHuHUCTEPCKHA CHBET OT 17.10.2007 T. B CHJIA OT 01.01.2008 T. 1 [TocTaHOBJIEHHE 394
Ha MHUHHCTEPCKH CBRET OT 30.12.2015 I'. B CHJIA OT 01.01.2016 T.

QUHAHCOBUAT OTYET € HM3rOTBEH Ha IIPpHUHIHIIA Ha ,ZLeI;’ICTBaII_[O IpennpudaTie H
PBKOBOJACTBOTO CUUTA, Ye IPEANPHATHETO 111e OCTaHe I[BﬁCTBaHLO.

HI. ITPUJIOXKEHM CUYETOBOJAHH MOJIUTHKU U JOOBIHHUTEIHU
OINOBECTABAHUA

HMI‘OTDHﬁHI/I MATEPHAJHH aKTHBH

Karo pparorpadiHy MaTepHalHH aKTHBH Ce OTYHUTAT aKTHBH KOWTO OTrOBAapAT Ha
kpurepuute Ha CC 16 ¥ MMaT CTOMHOCT MPU NPHAOOHBAHETO PaBHA WIH II0-BHCOKA
OT 700 JIB. AKTUBUTE, KOUTO MMAT CTOMHOCT IIO-HHUCKA OT IIOCOUYEHATa CE OTUMTAT
KaTo TEeKYIIH Pasxo/( 3a Iepuojia Ha NpHAOOHBaHE B CHOTBETCTBUE C OA0ODPEHAaTa
CUETOBO/IHA IIOJIMTHKA. BCeKM ABJATOTpaeH MaTepHaseH aKTHB Ce OLEHABA TPHU
npuaobuBaHeTo My IO IleHa HA NpHACOHBAHE OIpeJeneHa B CHOTBETCTBHE C
usrckpaguaTa Ha CC 16.

Cren wbpBOHAYANHOTO IPU3HABAHE KATO AKTHB BCEKU OTAEIEH IbATOTPaeH
MaTepHaseH aKTHB C€ OTYHTA II0 LieHa Ha NPUAOOHBaHe, HAMAJIEHA ¢ HATPYIIAHUTE
aMOpTH3alMK U 3ary6u oT obesnenka. HampasenuTe 00e3leHKH ce OTUHTAT KaTo
Pa3xo/l ¥ Ce IPU3HABAT B OTYETA 3a IPUXO/H U Pa3X0/IH 34 ChOTBETHHS MIPUOL], .
IocaenBamiy pasxoau CBRBP3aHH C OTHENEH IBJITOTPAEH MaTepHaIeH aKTHB ce
OTYHUTAT B YBeJIHYeHHE Ha OasaHcoBaTa CTOHHOCT Ha aKTHBA, KOTATO € BEPOSATHO
NPeANPHATHETO Aa NpUA0OHe HKOHOMWYECKH M3TOAu Ha/l I'bPBOHAYAIHO OLIeHeHATa
CTaHA2pTHA ehEeKTUBHOCT. BBB BCHUKH OCTAHAIM CJIyYaM MOCIEIBAILUTE Pa3XoU Ce
IIPH3HABAT 34 Pa3XOA Jia IepHoja, B KOHMTO ca HAlIPABEHH.

Amopruzanuys Ha JBATOTPAHHH MaTEPHATHH aKTUBH chriiacHo CC 4:

JUbATOTpaliHYTe MaTepUaJHH aKTHBH Ce aMOPTHU3WpaT 10 JMHEeRHHA MeToX 3a
nepuoja Ha OYaKkBaHUA NOJIe3€H KUBOT.

CpenHUAT [Mo/ie3€H KUBOT B TO/INHY 38 OCHOBHUTE IPYOY ABJITOTPaHHU MaTepHAIHK
AKTHBH, € KAKTO ¢JIeABA:

- Crpaan — 25 rog.

- MallliHU ¥ ChOPBIKEHHA — 60 Mecena

- CTomancku wHBeHTap — 80 Mecera

BpeMeHHOTO u3BexzaHe OT ymorpe6a Ha NBATOTpadiHUTE MATEPHANHHM AKTHBU
(KoHCepBUpaHe) ce NMpHJAra MO OTHOIIEHHE HA aKTHBH, KOMTO HE ce IOJA3BaT B
AEHHOCTTa Ha IIPEANIPUATHETO 34 EPHUO, He O-KPAaThK OT 12 (ABaHa/eceT) Mecela.
3a [eprozia Ha KOHCePBAaIWsA Ha aKTHBHUTE HE Ce HAYHMC/IABA aMOPTHU3AIHS.

KbM kOHCcepBalusi Ha JIBATOTpANHH MarepHasJHW AaKTHBHM ce NPUCTBIIBA Ha 0asa
HKOHOMHYECKa OOOCHOBKA M B3eMaHEe HA pelIeHWe 3a KOHCepBAalUATA, IUIAH ¢
KOHKDETHU NPOLEJyPH 3a OCBILECTBIBAHE Ha KOHCEPBALUATA, H3UCKBAHHATA, IPH
HU3TBIHEHHETO Ha KOUTO IIe Ce OCBHINECTBH IMOBTOPHOTO BBBEXKAAHE HA AKTHBHUTE B
ynotpeba, KakTo M IPOTHO34a 34 OCHINECTBABAHETO HA Te3H H3NCKBAHMA.
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“ ITenenona Buaaunar” EQO/]
T'OAHMIIEH ®MHAHCOB OTYET 3A T'OJIMHATA 3ABBPIIIBAIIIA HA
31.12.2016

Ot dunancosara 2013r yact ot anapramedTute B XK Ilenenona ITanac, xouTo ce
HBIION3BaT 3a NPeJOoCTaBsiHe Ha XOTejMepcka/ HacTaHABaHEe OT APYXKECTBOTO, ce
OTYUTAT KaTO ABJACOTPAaHHM aKTHBH, C OIJIe/] UepIleHaTa MKOHOMUYecKa W3roaa OT
TAX M U3N0JI3BAHETO M 32 OCHILECTBABAHATA XOTEJIHEPCKa JEeHHOCT [0 HaCTAHSBAHe.
CopiuuTe OTroBapAT Ha KpuTepuute Ha CC 16. BrilouBaHEeTo MM B ABJITOTpaiiHATE
aKTHBH Ce€ W3BBpPIIBA C OIVed, TpPaBHUJIHO dopMupaHe ceBecTofHOCTTa Ha
[IPeTOCTaBAHNTE XOTEJIMEPCKH YCJIYTH, ¢ OIJie[, IpeHacsAHe Ha cebecToilHocTTa Ha
anapTaMeHTHTE B ce6ecTORHOCTTa Ha IPEAOCTABAHUTE YCIYTH [0 HACTAHSBAHE.

DHHAHCOBH aAKTHBH

DUHAHCOB aKTHB € BCEKH aKTHB, KOHTO IIpeficTaB/IABA;
V' napuuna cyma;
V' moroBopHo mpasgo 3a:
® T[onyYaBaHe HA MApHYHH CYMM WJIH JPYT (DUHAHCOB AKTHE OT JIPYro
IpPEANPHATHE,;
* pasMfAHa Ha (QUHAHCOB HHCTPYMEHT C JpPYro NPEANpPHATHE IIpPHU
TIOTEHIHATHO OJIaTONPHUSITHH YCJIOBHS;
V' WMHCTpYMeHT Ha coBCTBEHHA KAIUTAN HA APYTO NPeANpUITHE;
V  KOMIIEHCATOPEH WHCTPYMEHT II0 CMHCHJIA Ha WI.2 OT 3aKOHA 3a CAEIKHTE C
KOMIIEHCATOPHH UHCTPYMEHTH

Knacudukanus Ha GUHAHCOBUTE aKTHBH B CHOTBETCTBUE Che CC32:
OUHAHCOBH AKTHBH, TbDXKAHMU 33 ThPIYBAHE;
Y DHHAHCOBY AKTMBH, IHP/KAHMU /10 HACTHIIBAHE HA AN,
V' KpemuTH u B3eMaHUs, Bh3HHKHAJIM I'bPBOHAYAIHO B IPE/IIPHATHETO;
V' OfsBenu 3a npopax6a;

IIpeAnpusaTHeTo npu3HaBa GUHAHCOBHA AKTHB IJIH (DUHAHCOBHUA IIACHB B CBOS
CUETOBO/IEH OanaHc efIMHCTBEHO KOraTO CTAHE CTPAHa B JOTOBOPHUTE YCJIOBHA HA
HHCTPYMEHTA.

DHHAHCOBUTE WHCTPYMEHTH Ce OIEHABAT [PH IIbPBOHAUAIHOTO OpPUAOOHBAHE IIO
HeHa Ha IpuA06uBaHe, KOSITO BKJIIOYBA:

a) crpaBezyIMBaTa CTOHHOCT Ha Aa/eHOTO (Ipu (UHAHCOB AKTHB) MJIH MOJIYIEHOTO
(Ipu pUHAHCOB MACKUB) 3a HErO BAOKEHHE;

6) pasxouTe 110 U3BBPIIBAHE Ha CAENIKA ¢ GUHAHCOBU HHCTPYMEHTH, KaTo:

- XOHODap#, KOMHCHOHHH W JPYTH Bb3HAIDAKIEHUsA, HU3IUIATEHH HA areHTH,
GPOKepH, KOHCYJITAHTH, IMIBPU U JPYTH, IPAKO AHTAXKUPAHH ChC CAEIKATA JTHIA;

- FlaHbUH, TAKCH, PaspelleHns U JIPYTH, U3IJIaTeHH Ha 6OPCH U HA pEryIallMOHHU
OpraHu;

- TPaHCQEPHH JaHBIU U MUTA U JIPYTH.

B mrppBoHavannara oueHKa Ha (HUHAHCOBUTE WHCIPDYMEHTH He ce BKJIIOUBAT
NONy4YeHHTEe TNPeMHH # OTOMBH, QUHAHCHPAaHHWs U pasnpeiefieHHA Ha
aAMUHUCTPAaTUBHU U APYTU OGIIH Pa3xOmH.

Cren BEpPBOHAYANTHOTO UpH3HABAHE NPEAIPHATHETO OIEHABA IO CIpaBe/IINBa
CTOHHOCT, KOATO He Ce KOPHTHUPA ¢ OYaKBAHMTE PA3XO/U IO TPONaxGaTa WM APYT
BU/I OCBOOO’KaBaHHs HAa QUHAHCOBHTE aKTHBH, KJIacupUINPaHH KaTo:

a) QUHAHCOBY aKTHBH, [/bP:KAHH 32 ThPIYBAHE;

6) dunaHCOBH aKTHBY, 0OsBEHH 32 TIPofiaK0a.
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“ Ienenona buagunr” EQOO/
IFOAUIIEH OCHMHAHCOB OTUET 3A 'OJAMHATA 3ABBPIIIBAIIIA HA
31.12.2016

Koraro cripaBesiniBaTa CTOHHOCT He MOXKe J1a Ce ONMPeAe HaZIeKAHO, (PHHAHCOBHAT
HHCTPYMEHT ce OLeHABa 110 IIeHa Ha TPUZoOHBane.

Criell MbPBOHAYAHOTO NPU3HABAHE IPEANPHUATHETO OLEHABA 10 aAMOPTH3HpyeMa
CTOMHOCT ¢ IOMOIITa Ha MeToAa Ha edeKTHBHATa JMxBa (QHUHAHCOBUTE AKTHBH,
KiacHPHUUNPaHH KaTo:

a) HHBECTHUIMH, J'BPIKAHH J0 HACTHIIBAHE HA NAZIeK, U

6) saeMuH ¥ B3eMaHHA, NPEJOCTABEHH OT NPEANPHATHETO K HeIbD)KaHU 3a
ThPryBaHe, KOUTO UMAT QUKCHPAH HajexK.

3aeMH ¥ B3eMaHMs, NPENOCTABEHU OT HPEANPHATHETO, KOMTO HAMAT (DHKCHPAH
TIaJIeK, Ce OTUHTAT N0 cebecTOHHOCT.

Beuyky puHaHCOBH aKTHBY HOJJIEKAT HA IIPOBEPKaA 3a 06e3leHkKa,

CrokoBO-MarTepHaJIHH 3arnacH

CrokoBO-MaTepHasiHy 3allach ca TeKyIu (KpaTKOTpaiHu) MaTepUaJHH AKTHBH IO/
dopmara Ha:

V' Marepuanu, npuAOGHTH IVIABHO ypes IOKYTIKa W Npe/lHa3HAYeHH OCHOBHO 34
BJjlaraHe B IPOM3BOJCTBEHHS MPOLEC ¢ Lie/l IPOU3BEXAAHE Ha [IPOAYKIHSI UK
YOJIyTd, WM ca 00eKT Ha NpekH NpojakGH, KOrato TOBa ce IPEleHH OT
[ pEANPUATHETO,;

IPOAYKIHA, Cb3JaZleHa B pesyjaTaT Ha IIPOM3BOJACTBEH TIpolleC B
NPeAIpUATHETO U IIPpeiHa3HavYeHa 3a TIpojaKoa;

CTOKH, IPUIOGUTH IJIABHO YPE3 NOKYIKA 1 MPeJHA3HAYEHH 3a IpoJak0a;
HE3aBbPIIEHO IPOM3BOACTBO, MPEJACTABJIABAILC CHBKYITHOCT OT PasXOLu, OT
KOHTO CE 0YaKBa /1A Ce IPOU3BE/IE MPOAYKITHSA;

UHBECTHIHA B MaTepHa/IeH 3alac - MaTepHaJlHH aKTHBH, NPHAOOHTH 3a
UHBECTHIIMOHHHU LIeJIU, a He 3a MTOJI3BaHE;

R T -

MaTepuanHuTe 3amacH ce OLEHMARAT IO IO-HUCKATA OT JOCTABHATA CTOMHOCT WJIH
HeTHAaTa peajlnsyeMa CTOHHOCT.

JlocraBHATa CTOWHOCT BKJIIOYBA CyMaTa OT BCHYKHM DasXoOQW MO 3aKyIyBaHETo,
npepaboTKaTa, KAKTO ¥ IPYTH PA3XOH, HAIPABEHH BHB BPb3KA C JOCTABAHETO UM [0
CEralrHOTO ChCTOAHHE U MECTOIIONOMKEHHE.

PasxozauTe 3a npepafoTKa BKJIIOYBAT [IPEKH PAZXO[M M CHCTEMATHYIHO HAYHC/IABAHH
IOCTOAHHU ¥ IPOMEHJIMBH OOI[ONIPON3BO/ICTBEHH PA3XO/H,

IIpexnTe pasxonu ca: pasxofiu 3a MaTepPHaIH IO TEXHOJIOTUYHY HOPMH, Pa3XOAH 3a
paboTHa 3amata Ha paGOTHUIMTE 336TH B OCHOBHOTO TPOM3BOACTBO, PABXOAU IO
NOJAPBAKKA H EKCIUIOATAllMA Ha XOTeJCKHS KOMILIEKC, PasxO4H Ha HaeM Ha
arnapTaMeHTH, IPEKH PasXo[iy 32 BEHINHU YCIYTH OT HOMH3ITBIHUTEIH.,
ITpomeHMBUTE OCIIONPOM3BOCTBEHH PA3XO[M Ca: PasXo[y 3a eJ.eHeprH, BOJa,
HOAPBXKKa M OOC/Iy)KBaHE XOTEJICKH KOMIUIEKC W JPYTH KOHCYMATHBH,
BKJIIOYUT.HAEM Ha amapraMeHTH, KOWUTO 3aBHCAT MpAKO OT obemMa Ha
IIPOM3BOJICTBOTO, HO He MOTAT [|a Ce OTHEeCAT KOHKPETHO I10 ONPE/iEsIeH JOTOBOP HITH
HOPBYKA.

Pasnpesiesiennero Ha NIPOMEHIMBHTE Pas3Xoiu B ce6ecTORHOCTTA Ha TPOAYKIIUATA Ce
H3BBPIIBA Ha 6a3a peaITH3UPAHH IIPUXOAH OT ChOTBETHATA TITHOCT.

llocToARHY OGLIONPOU3BOJICTBEHH PA3XOAN €A Te3M, KOWTO OCTABAT CPABHHTEIHO
TIOCTOAHHH  He3aBHCHMO oOT ofemMa Ha IPOH3BOJCTBOTO. IlocTossHHHUTE
OOIIONPOH3BOACTEEHH Pa3XOJY ca: PasXxo[H 3a aMOPTH3AIHMH, PasXOAH 3a paboTHHK
3aIliaTH W OCHIYPOBKH, NOJJPDBKKa OOILIM YacTH, OXpaHa XOTENCKH KOMILJIEKC.
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“ Ilenesnona buagunar” EOO/]
TF'OAHUIIEH @MMHAHCOB OTUHET 3ATOJIMHATA 3ABDBPIIIBAIIA HA
31.12,2016

Cpuure ce pasmnpenenar B cebecroiiHocTra Ha 6asa pealuM3MpaHU NPHUXOAHM OT
ChOTBETHATA e HOCT,
Pasxoau, KOUTO He ce BKIIOYUBAT B ce6ecTOHHOCTTA Ha [IPOU3BEIeHaTa TIPOAYKIHA U
€€ OTYUTAT KaTO TEKYIIU 32 IePUO/ Ca:

v konuuecrsa MaTepHany, TPyA U JpPYTH HNPOHU3BOJACTBEHH pPa3XOAH HM3BbLH

HOPMAaJIHUTE TPAHHIIH;

V' pasxoau 3a CchXpaHeHHe B CKJIaz;

v aJMUHHCTPATHBHU Pa3Xxo/Iy;

v pasxozu mo npogax6ure;

[loTpebnenuero Ha MaTepHaJHW 3amacH ce OIEHABA IO CpelHO TpeTerjieHa
CTOHHOCT.

Baemanusn

* Karo KpeAnTH ¥ B3eMaHWA BH3HHKHAIM IBPBOHAYAIHO B IPEIPUATHETO Ce
KJIacuQUIUPAT B3eMaHNsA Bb3HHKHAIU OT JUPEKTHO [IPeJOCTaBAHE Ha CTOKH,
YCJIYTH, TIaPH WK NADHYHH eKBUBAJICHTH Ha Ae6UTOpH.,

» Koraro npefiocTaBssHETO HA IApH, CTOKY WJIHM YCIYIH Ha AafeHH AeOUTODH e ¢
HaMepeHHe NoJIyueHuTe PUHAHCOBY aKTHBHU Ja OBbIAT NpoAajieHH He3abaBHO
wiM B Omusko Objerne, Te ce KiacubHIUpPAaT KaTo (PHHAHCOBH AKTHBH,
JbP)KaHU 32 ThpPTYBaHe.

II'bpBOHAYATHO Te3H B3eMaHHUA ¥ KPEJIUTH Ce OLIEHsIBAT 110 IieHa Ha IpUI06uBaHe.
Ciea mbpBOHAYAIHOTO NPH3HABAHE KPEAUTHTE M B3eMAaHHATA OT KJIUEHTH H
JAOCTaBYHIIM, KOUTO ca 6e3 (pUKCcHpaH majiexk ce OTYUTAT IO cebecTOHHOCT.
Kpenurure ¥ B3emaHuATa OT KJIHEHTH H AOCTABYHMIIM, KOWTO ca ¢ (PUKCHpaH
HNazie)K ce OTYMTAT [0 aMOpTH3WpaHaTa WM CTOHHOCT. EdeKTHBHMAT JIMXBEH
IPOLIEHT € OPUTHHAIHUAT HPOLEHT IIPefiesieH ¢ IOTOBODA.

KeM parata Ha (UHAHCOBMA OTYET Ce NpaBH [MperJie], 3a ONpeAeNdHe Ha
obesnieHKa OT HechOHPaEMOCT.

OHPBHEHHHGTO Ha OGGBHEHKB.T& C€ U3BbpIIBA Ha fasa Ha HHAWBHAYAJIEH TIOAX0/,
3d BCAKO B3€MaHe IO pellleHue Ha PbKOBOJCTBOTO.

¢ /[laHbBLUHTE 32 BH3CTAHOBSABAHE Ce INPEJACTABAT 110 OPUTHHAJIHUA pasMep Ha
cyMarTa Ha B3€MaHeTo.
» JIpyrute B3eMaHHUA ce NPEACTABSAT 11O cebeCcTONHOCT.
Karo xpaTkocpounu ce KiacH@UIMpPar B3eMaHus, KOUTO ca:
Y Ge3 pukcHpaH najex;
V¢ QuxcHpan najiesx U oCTaTHUEH CPOK 10 TIAZENKA /0 e[HA TOJ[UHA OT NATaTa
Ha (PUHAHCOBUSA OTUET;

Kato gpnrocpounu ce kiacHGUUIUPAT B3eMaHusA, KOUTO ca ¢ QUKCHPAH [afek 1
OCTaTBHY€H CPOK /0 TIaJie}ka Haj, elHa roZIMHa OT JIaTaTa Ha ChCTaBAHEe HA FOOUITHUA
(briHaHCOR OTUeT.

Ob6esueHKaTa Ha B3eMaHHATA € OTUETEHA B choTBeTcTBHE ¢ CC 32 "OUHAHCOBH
HHCTPYMEHTH KaTo pasjiuka Mexay GajaHcoBaTa CTOMHOCT HA B3€MAHETO OT
KIM€HTA N HETOBATa Bb3CTAaHOBHMA CTOMHOCT KBM 31 IEKEMBPH 2016 U 31 JleKeMBPHU
2015.
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“ ITernenona buaguar” EQO/
T'OAUIIEH @HTHAHCOB OTUYET 3ATOAUHATA 3ABBPIIIBAIIIA HA

31.12.2016
. CEE2016 b i th ag s
S oy e T R Sl Crememma | ool Cremed Ha
“ B3eMaHuA SR Cﬂiﬂ'ﬁa A TUKBUHOCT - Cymama - S IHKBHAHOCT
et BIeMAHETO ——{ "BIEMAHETO [— :
3 ' owras): | Ac12 | Haxiz (xuram.): | Ae12 | Haxiz
Lo i e Mecenat | Mecema | svecena | mecena
TIpegocraBesy saemi, B T.u, 313 82 230 323 - I 323
IIpepocrapenu 3aeMH Ha
1 i - 25 - 25
TIPEANPHATHA OT IrpyTa
Jpyru npefocTaBeHH 3aeMH 312 81 230 298 - 268
BaeMaHUA OT KIHCHTH, B T.4.{ 155 155 - 348 348 -
Bzemanus or TpetH smua 155 155 - - - -
Bae : ' L L
seManua OT- AOCTaBUHLM 10 6 . 6 e 14 14 .

IpeaoCTAaBeHH ABAHCH, B T.4.

3a OCTABKH Ha MAaTepHAIHU
A P 16 16 - 14 14
AKTHBH

.CyMH 33 BH3CTAHOBABAHE ¢

GioseTa; B T UL C 7 7 o 12 12 T
JaHtk BEpxy fobaseHara crotHOCT 7 7 - 12 12 -
Apyry BIeMaHHA, B T.4. k) 13 - - - g
HeynpakHeH AaHbUYEH KpeguT 13 13 - - - -
Bewuko cyma Ha B3eMaHHATA 504 - 273 230 697 . 874 323
Cyma Ha obesnenka - 200 - S = s e - G-
Heren passtep wa Bzemanusra 504 : 273 230 - 697 374 ‘323

Pazxonn 3a 6’5,[[8[1[1-1 Heproan

Kato pasxonu sa GbJemu NepHOOM Ce IPECTABAT NpeAlUIaTeHHTE DPasXxoAd, 3a
KOHTO IPUXOJHUTE He ¢4 HACTBIIKMIIN B TO3H OTYETEH IEPHO/, a e OBJaT OTYETEeHH B
cyIefBallli OTYETHH Tieproju. KaTo TakuBa ce OTUMTAT Pa3XO[UTE 33 KOMHCHOHHH
KbM OGpokepu 3a npozax6a Ha anapTaMeHTH HA XOTEJICKMA KOMILIEKC, TIPH YCIIOBHE,
Je npojaxbara ce U3BbLPIIBA B CIEBALL OTYETeH nepuol. KaTo paszxoan 3a 6uaemum
TIEPHOJH Ce OTYUTAT U U3BBPIIEHH PA3X0/U 32 NOIYyIaBaHETO Ha HPUXOAH, 32 KOUTO
OPUXOAXTE HeMorar Aa ObAaT Hafe:KJAHO OIpefieleHd KbM JaTaTa Ha (PMHAHCOBUA
OTYET.

Hapuauu cpeacraa

IlapuyrnTe CPEACTBA U TAPUYHY EKBUBAIEHTH BKJIIOUBAT MAPHUYHH CpeJcTBa B 6poi
U B OaHKH, CHOTBETHO B JIEBA U BbB BAJIyTA.
ITapyyHUTE EeKBMBAJIEHTH €a KPaTKOCPOUHH, JIECHO OODAaTHMH BHCOKOJIHMKBHIHU
BJIOXKEHHsA, KOUTO ChABPXKAT HE3HAYUTEIEH PUCK OT IIPOMAHA B CTOMHOCTTA UM:

- B3eMaHus OT IO/IOTYETHH JINIA;
ITapuynuTe cpeficTBa BHB BAIyTA €A MPEACTABEHH 110 3aK/TIOUMTE/IHHIS xypc Ha bHDB
KBbM 31.12.20167.

CobcerBeH xanmraa

CobeTBeHUAT KalUTAI Ha APVYXKECTBOTO C€ ChCTOH OT;

OcHoBen/3anucal KamuTan — MPEACTaBEH IO HOMHHAIHA CTOMHOCT ChIJIACHO
ChAOHO pellleHHe 3a pPEerucTpanMs, KAKTO ¥ BHOCKMTE HA COBGCTBEHUIHTE
(chApy>XHUIIUTE) CBIJIACHO APYMKECTBEH JOTOBOP, HE3aBHCHMO OT TOBa AAIM ca
HU3LAJI0O BHECEHH IO OTHOINEHHE HA NPEANPUATHATA, 3a KOUTO He e HeoOXOMUMO
BIHCBaHe HAa KallUTa/Ia B ThPTOBCKUS PETHCTHP.

$HHAHCOBU PE3Y/ITATH OT TEKYILHA ¥ OT NPEAXOAHU NIePHOJH;
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“ Henesona Buagunr” EOO/
FOAUHIEH ®PHHAHCOB OTUET 3A 'OJUHATA 3ABBPIUIBAIIIA HA
31.12.2016

DHHAHCOBHY [TACHBH

PHHAHCOB [1ACHB € BCEKH ITACHB, KOHTO IPEACTABIIABA JOTOBOPHO 33 IbJIXKEHHUE 34
V' mpenmocrapsne Ha mapuuHU CYMH WJIH (DHHAHCOB aKTHUB Ha JIPYTO
NIPeATIPUATHE;
pazMsAHa HA GMHAHCOBH UHCTPYMEHTH C JPYTO NPENNIPUATHE TIPH
[IOTEHIHAIHO HeOIATONPHUATHH YCIOBHSA,

Krnacuduxanus na dbunancosure nacusu cnopes CC 32:
JALp:KaHU 32 ThPryBaHe,;
V' JIpp:xanu 1o HacThIBaHE HA Masiesx;
V' Bb3HMKHATH I'BPBOHAYATHO B TIPEIPHUATHETO (PUHAHCOBY IACHBHY;

PuHAHCOBNTE NACHBH ce KiacnDHUUpPaT choB6pa3HO MHeJiTa IpH IIOEMAHETO UM, a
KOrato ca 4acT OT NOpTdheis, ce KAacCHPULUPAT B 3aBHCHMOCT OT IEJITa, KOATO
OPEANPUATHETO CH € IIOCTABUIIO 32 IOCTUTAHE ¢ TIopTdeiina.

IIpeanpuATHETO TpHU3HABA (UHAHCOBHS TACUB B CBOS CUETOBOJAEH OanaHC
€THHCTBEHO KOTATO CTAaHE CTPaHa B JOTOBOPHHUTE YC/IOBHS HA HHCTPYMEHTA.

Ciien;, IBPBOHAYA/IHOTO NpH3HABAHE [PEANPUATHETO OIEHARA (DHHAHCOBATE
NIACUBH TO:

a) amopTH3upyeMa CTOMHOCT - (GUHAHCOBUTE NACHBH, KIACHPUUHDAHU KaTo
ABPXKAHM 10 HACTBIIBAHE HA NaZle’k M (PHHAHCOBHTE NACHBH, KJIaCH(QHIUPAHH KaTo
BB3HUKHAIH [I'bPBOHAYATHO B NIPE/IIPHATHETO, U

6) cnpaBeanHBa cTOMHOCT - (DUHAHCOBHMTE MACHBH, KIracuPUIUpPAHH  KaTo
JbPyKaHU 33 ThPTYBaHe,

3aaexeHHn
Knacudunypane Ha 3aqbIKCHHATA:

* Karo ¢uHanCcOBM NacHBH BB3HUKHAIM 'bPBOHAYATHO B NpPeANpPUATHETO ce
KIacuUUMpar 3aJb/UKEHHS BB3HUKHAIU OT JAHPEKTHO IpefiocTaBAHE Ha
CTOKH, yCJIyTH, HAPH HJIH IADMYHH eKBUBAJIEHTH OT KPEARTOPH.

IIbpBOHAYAIHO TE3H 3a/IBKEHHA 1 KPeJIUTH Ce OLEHSBAT IO ceBecToOHHOCT.

Cnen, NmbpBOHAYANHOTO TNPU3HABAHE (pMHAHCOBHTE TMACHBH KbM KJIHEHTH H
AOCTaBYHIIY, KOUTO ca 6e3 puKcHpaH Hajfex ce OTIYHUTAT 110 ceBecToMHOCT.
DUHAHCOBHTE NACHBU, KOUTO ca ¢ PHKCHPAH HaJIeXK Ce OTYHTAT TI0 aMOpTH3HUpaHaTa
UM CTOUHOCT. EQeKTHBHHAT /IMXBeH MPOIEHT e OPUTHHAIHUAT NPOLEHT Olpe/eieH
¢ JIOroBopa.

e 3anpKeHHA KBM  IepcoHan H OCUTYPHUTEJIHM  OpTaHHIAlNH ce
KJIacubUIMpPAT 3aBJKEHNAA Ha NPEANPHATHETO TI0 MOBOX HA MMWHAUI TPYA
IIOJIO’KEH OT HAeTHs NMEPCOHA M ChOTBETHUTE OCHTYPHTE/IHH BHOCKH, KOHTO
Ce H3HCKBAT OT 3aKOHOZATEJICTBOTO. CbIvIacHO W3uckBauuara Ha CC 19 ce
BKJIIOYBAT ¥ HAYUCICHUTE KPATKOCPOYHH JIOXO[U HA MEPCOHANa ¢ MPOH3XOLI
HEIIO/I3BaHH OTIYCKH Ha NepcoHasa U HAaUHC/IeHUTe Ha 6a3a Ha JelicTBalunTe
CTaBKH 32 OCUTYPsIBAHE, OCHTYPHUTEJIHH BHOCKY BhPXY TE3H JOXO/IH.

A py>XeCTBOTO HAMA IpUeTa HOJWTUKA Jla HAYMCIIABA JBJITOCPOYHYU JOXOAHW HA

nepcoHasa.

* Texymn manbYHH 3a/B/DKEHHA ca 3aTBJKEHHs Ha NPeAIPHUATHETC BbB
BPB3Ka ¢ NPWIATAHETO Ha AAHBYHOTO 3aKOHOAATENCTBO. IIpeacTaBeny ca 1o
CTOMHOCTH B CBOTBETCTBHE C NPABIJIATA HA CHOTBETHMS JlaHbYEH 3aKOH 3a

ompefie/iiHe HAa CTOMHOCTTA HA BCEKH BUJL JaHBK.JaHBYHHTE 3abKEHMA ca
TEeKYIIH.
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» IllpoBusum ce HauMcIABAT HO Hall nobpaTa npubaU3UTENHa OLEHKA Ha
PBKOBOJCTBOTO HA NPEANPUATHETO IIO TOBOJ HA KOHCTPYKTUBHH M HpPaBHU
3a/IBJDKEHUSA Bb3HUKHAIN B Pe3YJITAT HA MUHAIN CHOUTHS.

Karto KpaTkocpodHH ce KIacu(UIHPAT 33 BIKEHN, KOUTO Ca:

v 6es pukcnpas namex;

V' ¢ duxcupan majex u ocraThueH CPOK 0 majiexka /10 elHa TOJAWHA OT ZaraTa
Ha (PUHAHCOBHS OTYET;

Karo mpiirocpouns ce xiacuuuupar 3agbKeHis, KOUTO ¢a ¢ dbHKCHpaH masiex

U OCTaTbUeH CPOK /0O Najeska HaJl efHa TOAMHA OT HaraTa Ha ChCTABSHE Ha

(PUHAHCOBHS OTYET,

2016 b0 gods
A B B B S e Brau, R BT,
e Sagpiamenus i Cymana |+ seameryenri Cyma,Ha |- HamekyesH
LTI 3aXpIGEHHeTO | dnep 3a/lb/IKEHNETO | -eiex noneye
| i . Caras): | N Gamams | wLas.): ()

o saemu, B T.u. 8,417 - 8,418 -
3aemu OT CRBP3aHH JIHIA 8,170 - 8,088 -
B 1.4 THxBH 2,763 - 2,833 -
3aemMu T QUHAHCOBH NIPEANPHATHA 247 - 330 -
Hosxyuenu aBaHCH OT KIHEHTH! : 753 - 998 -
SagbAKeHH KbM JIOCTABUMIM, B T, W1.! 423 - 475 -
3aBIKeHIS KbM CRBP3aHH 1A 291 - 234 -
3a/brzKeHHA K'bM TPETH JIMILA 132 - 241 -
Sanp/oKe A KpM 00 eTa, B T.u.2 0 39 - 8 -
3a Apyry AanbUH 35 - 3 -
OcurypoBxu 4 - 5 -
3axp/aaKeHHA KBM IIEPCOHANA, B T4, 10 - 14 -
3a BB3HATPasKACHUA 10 - 14 -
Jpyri sagbaiKe U, B T. 9. - 2 - 19 -
HApyru - - 17 -
3acTpaxoBKH 2 - 2 -
Beuuxo cyma Ha saxmmkennata: | 9,644 - 9932 | -
CyMa HA 3agbiDKeHuATa, 34 KOUTo ca |- A

NpexocTABEeHH 00e3nee AL~ - c 247 ' N 330. -

YvaiecrpaHua BaJVTa

Coenxure B 4yX/JecTpaHHA BajJyTa ce BIHCBAT I'bPBOHAYAJIHO KATO KBM CyMaTa Ha
dyXeCTpanHaTa BajyTa Ce Ipujlara HeHTPaJHHMA Kypc Ha Bwarapcka Hapopma
Banxa (BHB) xbm patata Ha cpmemkara. Kypcosure Pa3nuKH, BB3HHKBALLW NpPH
YPEKAAHETO HA TE3W NAaPHYHH IO3HLUHMU WIW IPH OTYNUTAHETO HA TE3W IIAPHYHU
IIO3MIHY MPH KYPCOBE, PA3/IMYHU OT TE3H, TI0 KOUTO ca OHJIH 3aBE/leHH, C€ OTYHUTAT
KaTO GWHAHCOBM TNPHXOAW HIM (DUHAHCOBH DasxXOLW 3a epHoja, B KOUTO
Bb3HUKBAT. 1[apu4YHKTe TIOZUIUHN B Yy)KJECTpaHHA BajyTa KbM 31 JEKEMBPH 2016
FOINHA Ca OLUEeHEHH B HAaCTOAINA (PUHAHCOB OTUYET [0 3aKII0UNTETHHI Kypc Ha BHB.
Tekymio TIpes rofAHHATa CHIVIACHO CUETOBOJHATA TIOJUTHKA Ce IIpaBH [IpeolleHKa Ha
BAJIyTHHUTE MO3HINH MECEUHO,

BasyTHUAT Kype, HB3MON3BaH 3a IPEU3YUCIISIBAHE B OTYETHATA BaJIyTa Ha NapUYHH
MO3HIUH B UYKJeCTPaHHA Ba/lyTa € KaKTO CJIeIBa;

Bua Banyra | Saxwnounrenen kype Ha BHB kbM 31.12.2016
EURO 1.95583
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Hanpwpuio ofJgarafne

Tekymure JaHbYHH aKTHBH W MACHBH €A Te3H 3afb/DKEHHSA WM B3eMaHHUS OT
Ol0/KeTa, KOHWTO Ce OTHACAT 3a TEKYLUIUsA M TPEAXOAHU IEPHOAH M KOWUTO He ca
IJIaTeHH/Bb3CTAaHOBEHH KbM JaTaTa Ha DasiaHca.

PazxompT 3a nanbk IpeAcTaBiIABA cyMara OT TeKyIIHs JAHBK OT Ieuaubara,
U3MEHEHHsATA Ha aKTHBUTE U [IACUBUTE 110 OTCPOYEHH JAAHDLHU U IPEU3UHCICHHUATA,
IIPU3HATH TIpe3 TeKYIIHA MePUOJ Ha TeKyLd JaHBIH OT Hedanbara 3a MPEIXOJHU
[IepPHOH,

Texymmar nanbk or mevanbara IpeCcTaB/IsABA CyMaTa Ha JAHDBLMTE OT MevyanbaTa,
KOHTO Ca ONpeesIeHH KaTo Ab/DKAMY/BB3CTAHOBUMHE/TIO OTHOIICHHE Ha JIAHBUHATA
nedanba/saryda/ 3a nepuoja.

TexymuaAT nanbK ce onpesesns Ha 6asaTa Ha JaHbYHATA CTABKA B CHJIA K'bM JATATa HA
HanaHca.

HManpunarta nedvasnba/saryba/ e newanGara/sarybara 3a TepHOAa, OIpefeseHa
CBIJIACHO YCTAHOBEHMTE OT JIEHCTBAIIOTO JaHBUHO 3aKOHOAATENICTBO IPaBHiIa, HA
OCHOBaTa Ha KOATO ce onpezesisa pasMepsbT Ha
ABJDKUMUTE/ Bb3CTAHOBUMUTE/ JaHbl. [aHbunarta nedanba 3aryba ce onpeness u
JICKJIapupa ¢ TOAMITHATA AaHbUHA AEKIapalus 38 ChOTBETHUA IEPHO],

ITacHBYU 10 OTCPOYEHU JAaHBLU CE NPHU3HABAT 110 OTHOIIEHHE HA BCHUKH 00J1araeMu
BPEMEHHH Pa3/IuKH.

AKTHBH TIO OTCDOUEHH JAHDBIM Ce IPH3HABAT 3@ HAMAaJIAeMUTe BPEMeHHH PazJILKH,
AaHbyHaTA 3ary6a WiIH JaHBYHU KPEJUTH.

AKTHBHM TI0 OTCPOYEHH JAHBIM Ce [IPH3HABAT /0 CTEIEHTa, 710 KOATO € BEPOSITHO Aa
nMa Obflema obsaraema meuasifa, cpenly KOATO Jia MOTaT Aa Ce W3IoJ3BaT
HaMaJIs€eMHTE BPEMeHHH Pas/IvKH, ZaHbUHaTa 3aryba Win JaHbUHHS KPeuT.
OTcpouenuTe TaHDBIM ce OLEHABAT [0 JAHBYHATE CTABKH, KOHTO CE OYAKBA Ja GbAaT
B CHJIA 34 IIEPHOJIa, KOraTO aKTHBHT C& PeaTH3UPA UJIU NACHBBT ce ypeau. JJaHbKET
BBPXY Tleyasbarta 3a 2017T. € 10%. OTCpoUyeHHTe JaHbLH Ce IIPU3HABAT KATO [IPHXO/
WIN Pasxo/l U ce BKJIIOYBAT B HETHATaA Nedasiba WM 3aryba 3a mepHoja, OCBeH B
CIyManTe, KOTraTo JIaHBLMTE IIPOM3THYAT OT ONepaluy WIH ChOUTHA, NPU3HATH
JHPEKTHO B KaITHTaja.

IIpoMsiHa B aKTHBYTE HJIM ACHBHTE 110 OTCPOYEHH AAaHbIY BH3HUKBA HA OCHOBAHME
Ha OPOMsAHA B JAHBYHHUTE CTaBKH, JAHBHYHOTO 3AKOHOATEJICTBC WKW OYAKBAHMS
HaYWH Ha BbH3CTRHOBABAHE HA AKTHBA WJIH ypeXXJaHe Ha macusa. IIpoMmsaHara ce
OTpasABa KaTO yBelHYeHHe/HamasleHWe Ha HerHaTa nedanba/saryba 3a mepuosa,
OCBEH aKO NPOMSHATA Kacae OTCPOUEHH JaHbUHHW aKTHBH WM NACHBH OTYETEHH
JIUPEKTHO B COOCTBEHNUSA KAIUTAaJL.

AKTHBH M TacHBU IO OTCPOYEGHM JaHBIM C& KOMIEHCHDAT U Ce HPEACTABAT BbB
(PUHAHCOBUAT OTUET OTJIE/IHO OT IPYTHTE AKTHRH U [IACHBH.

JnHixeHHe Ha OTepodeHitTe ZaHBIM

2 1/1/2016 12/31/2016

Bpemenna pasamnga . I . YBGTHYCHHE : Hama:rem'ler
B “;| Mawwtwa | Bpemenna | Aaweuna | Bpemenna ;| Aawnuna-| Bpesenna:| Janbuna Bpemenna
OcHOBA pasanka oCHOBa pasyHKa “OCHOBR pasIHKa OCHOBA pasjaHKa

AKTHBH 110 OTCPOYCHH JAHBIIH

Cnaba kanutanuaanus 954 95 314 32 1,268 127

3aryba MHHAAY FOAHHH 210 21 77 7 287 28

O6ino arkTHBH? b 1,164 116 391 : 39 - - 1,555 155
{lacusn no ﬂTch‘{eHH AaHBIH

AMOPTHIALHH 7 1 4 1 3 -

06110 nacuBi: . gl : 1 - s P 1 a N

CeopoeHI AR | 1157 115 391 39 @ &) 1552 | 155
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JIusguur

Knacudpuranusa Ha IN3HHTOBUTE JOTOBOPU
Knacnpuxanusara Ha JIH3HHTOBUTE JOTOBOPH C€ OCBIIECTBABA B HAYAIOTO HA
JM3KHra Ha Gasata Ha KpuTepud. [IpM NIpoMsHA Ha YCIOBHATA HA JIM3UHTOBUA
ZIOTOBOP, KOHTO BOAAT JI0 NpPOMAHA HA KPHTEPHHTE, CE€ U3BHPIIBA HOBA
KiacuuKalisg Ha IH3UHTOBUTE JIOTOBOPH.
PasrpanuuaBaneTo Mexay (UHAHCOB JHM3UHT M eKCIUIOATAIIMOHEH JIM3UHT pu
TAXHOTO TEKYHIO OTpasfgBaHe W MEPHOAWYHO IPeJCTaBAHe BbB (QMHAHCOBUTE OTYETH
Ce M3BbPLIBA B CHOTBETCTBHE C NMPUHIMNA 'TIPEAMMCTBO Ha CHABPKAHUETO IIpef
dopmara".
JIM3HHTOB NIOTOBOD ce KiacHbUIHpa KaTo (UHAHCOB JIM3UHT, KOTATO HAEMOAATEIAT
NPEXBBPJIA HA HaeMaTessl BCHUKH PHCKOBE W HU3rOAH, CBBP3aHH ChC cOBCTBEHOCTTA
BbDXy aKTHBA. JIN3MHTOBUAT JIOTOBOD 110 MIPHHIKII ¢ KIaCH(PHUIUPA KATO ¢punaHcoB
JIU3UHT, KOTATO:
a) HaeMOZATE AT MPEXBhPJIA HAa HaeMaTesst cOGCTBEHOCTTA BBPXY aKTHBa KBM Kpast
Ha CPOKa Ha JIM3UHTOBUA JOTOBOP;
0) maeMaTesJAT NpUTEXaBa ONLKA 3a 3aKyllyBaHe HA aKTHBA Ha 1leHa, KOATO ce
04aKBa Aa Ob/ie 3HAUNTETHO IIO-HUCKA OT CIIPABEUINBATA CTOMHOCT K'bM JATaTa, Ha
KOATO ONIHUATA CTaBa HMBIBIHMMA, KAaTO B HA4YaJOTO HA JIMBHHTOBHMA JIOTOBOP B
ToJIAAMa CTEMEH € CUIYPHO, e ONIUATA e Gbie YIIpaXkHeHa;
B) CPOKBT Ha JIM3MHTOBUA JOTOBOD IIOKPHBA IIO-TOJISMATA YACT OT HKOHOMHYECKUA
YKHBOT Ha aKTHBA, ZJOPU aKO TIPABOTO HA cOOCTBEHOCT He € MPeXBhPJIeHO;
r) B HAuaJoOTO HA JIM3WHTOBHA JIOTOBOD CErallHATA CTOMHOCT HA MUHHMAUTHHTE
JIM3HHTOBH IJIAHIAHUSA Ce PABHABA HA CIIPaBe/l/IMBATa CTOMHOCT Ha HACTHUA aKTHB, U
1) HAeTHTe aKTHBH UMAT Clieln(PUIeH XapakxkTep, KaTo caMo HaeMaTeJAT MOXKe Jia TU
eKcIutoaTHpa 6e3 H3BBPIIBAHETO HA CHILECTBEHH MOAM(HKAINH.
Crepuurte cuTyallMM, MHIMBUAYAIHO WM B KOMOHHAIUHA, CHIO Guxa MOTJIH Ja
AL0BEZIAT N0 KJIACUPUIMPAHETO HA JIUBHHTOB IOTOBOP KaTO PHHAHCOB JIM3UHT;

aKo HaeMaTeJIAT MOXe /la aHyJIMpa TM3UHIOBUA JIOTOBOP, CBBP3aHUTE ¢ TOBA

3arybu, KOHTO Ce IIOHACAT OT HAaeMoAaTeJss, ce IIOKPHUBAT OT HAeMaTeJIs;

v xoneGamusita B CIIpaBeJIMBaTa CTOHHOCT Ha OCTATbYHATA CTOHHOCT Ha
aKTHB4, KOUTO BOAAT /IO peaIM3MPAHETO Ha NeyaaOu win 3arybH, ocTaBat 3a
CMETKA Ha HaeMaTesIs;

Y HaeMarenAT MMa BB3MOKHOCT Zla TPOAB/KH JIM3UHTOBHA JOTOBOD 3a HOB
CPOK 32 HaeM, KOUTO € 3HAUYHTEIHO [I0-HUCHK OT Ia3apHUT HAEM.

Koraro npennpusaTnero e Haemates 0o GpHHAHCOB JTH3HHTOB JIOTOBOP:
OTYNTA KaTo 3ab/KEHHe ONpe/ieieHaTa B AOTOBOpa obIla cyMa Ha HaeMHHTE
MJIAIAHNA;

Y Bamucea HaeTHs aKTHMB IO ClIpaBe/IuBa CTOWHOCT HJIM ChC CTOMHOCTTA HA
MUHHMMQ/IHWUTE JIN3HHTOBY IVIAIAHNA, aKO Te €A [I0-HUCKH;

vV oTumra xaro ¢uHaHCOB pasxon 3a OBAEIM NepHOAU pasjiuKaTa MexKIy
OlpejesieHaTa CTOWHOCT Ha HAeTHsl aKTHUB ¥ obmara cyMma Ha JIOTOROPEHHTE
HaeMHHU NJIAIaHHA;

\f NpH3HaBa KaToO TeKyIl (PUHAHCOB pasxoj, 3a IepHOJA YacT OT (PHHAHCOBHA
pasxoyi 3a GbAeluM NEPHOAM NPONOPIHOHATHO HA OTHOCHUTEJHMA AAN Ha
AB/DKUMUTE MHUHUMATHY JIM3UHIOBH IUTALIAHKSA O JIOTOBOPA 3a NEPHOHA B
obwiara cyMa Ha JOTOBOPEHHTE HAEMHH TLIAIAH KA,
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Vv HaumensBa aMoprusanus  Ha AMOPTU3HPYEMHTE HAaeTH AaKTHBH - B
CBOTBETCTBHE C BB3IpUHETATA aMOPTH3AI[HOHHA IIOJHTHKAZ 3a IIOJ00OHH
aMOPTHU3KPYEeMHU COOCTBEHH aKTHBH;

v HaManABa 3a[ILJKEHUETO CH ¢ H3IUIATEHUTe IIpe3 CpoKa Ha JIOTOBOpa CyMH,

Koraro NPpEeANpUATHETO € HaeMmaTesl 0 €eKCIIcaTAUHOHEeH JIM3HHTOB AOTCBOD
OTYHTa:

\/ KaTo pasxo4u 3a BBHIIIHH YCJIYTH HAYYCIIEHWUTE HAaeMHH BHOCKH,
\/ qpes3 38ﬂ6aﬂaHCOBH CMETKH HACTHTE aKTHBH IIO CIIpaBeJIBaTa UM IeHA.

Korarto OpealpyuATHETO € HaeMoaaTes 1o CI)I’IH&HCOBH JIH3MHT'OBH JOrOBOPH:

OTYHTa KaTO B3eMaHe OIpe/AesIeHUTe B JOrOBOpPa HAEMHHM IUIAIAHHA, B
CymMara MM Ce BKJIIOUBAT: CIpaBeliMBara {IpojakKHaTa) IeHa Ha OTAafeHHusd
aKTUB; pPasjuKaTa Mexzay obliarta cyMa Ha JIOTOBOPEHHUTE HAaeMHH IUIalaHusA
H CHpaBe/jIMBaTa lleHa Ha OTAQ/EHMs aKTHB, KOATO Ce OTpassBa KarTo
(UHAHCOBY IIPHUXO/H 3a GBIENTH IEPHOY;

Y OTIHCBa OT/AIEHNS AKTHB 110 HeroraTa 6aJIAHCOBA CTOHMHOCT;

vV orumra B TEKYIUsA NepHoA (PUHAHCOBHTE IPHXOAU 3a OBJAEIH NEPHOLN
IPOTOPIIMOHA/IHO HA OTHOCHUTENHMA JAJ Ha MOJIEKAIUTe Ha NOoJydaBaHe
CyMH IIO JIOTOBODPa 32 NEpHOoJa B oblllaTa cymMa Ha AOTOBOPEHHUTE HAGMHHU
TJIAIaH U,

v OTuYHTa B HAMAJIEHHE HA B3EMAHETO IO JIOTOBOpPA NOJIyYeHUTE Mpe3 CPoKa Ha
JOTOBOpa IJIAIAHHSA.

Koraro NpeANpUATHETO € HaeMOJATe [10 eKCIIJIOaTAlHOHEH JIN3HHIOB AOTOBOP:

OTUMTA TIPEJIOCTABEHUTE aKTHBH B CBOA CUETORO/IEH DajlaHC ¥ MM HAYHUCIABA
aMOPTH3aNHUA (KOraTo Te ca AMOPTH3UPYEMH);

v oTpassBa HAUMCIEHWTE B HETOBA [10J13a HAEMHH BHOCKH KATO TIOCTBILICHS OT
npoza>kOM B TEKYIIHSA IEPUOL;

YV HauMcrieHWTe pasxXoAM 3a AMOPTHSALAM  ce OoTpasfgBaT 3a CMeTKa Ha
HOCTBIUIEHUATA OT HaeMa II0 CbOTBETHHA €KCIICATALIMOHEH JIM3HMHTOBR
JIOT'OBOP.

Jdoxonu Ha nepconaia

I[OXOZIH Ha TIiepcoHaa ca (})OPMH Ha PBb3HArpaxKaeHHs, TIPEAOCTaBEeHU OT
IPEANIPHUATHETO HA TEPCOHANIA B 3aMAHA Ha IIOJIOKEeHUS OT HEeTO TPYZA.

Bunogere JOXOAaM Ha IepCoHAaNa ca:

1.

Kparkocpounu I0OXOQU ca OHE3H JOXOAM Ha MEePCOHAsIa, KOHTO CTABAT HAIIBJIHO
H3UCKYEeMH B PAMKHTE Ha 12 Mecena cJ1ef] Kpas Ha IIepHoja, B KOWTO MePCOHATBT
€ ITOJIOXMIT TPY/L 3a TAX. B Teau 10Xoau He ce BKIIIOUBAT IOXOAH [IPH HATIYCKAHE H
KomieHcanuuTe (loxoguTe) moa hopMara Ha aKITHH WIH JSJI0BE OT COBCTBEHMUS.

HpelIHPI/IHTHETO Ipu3HaBa HEAHCKOHTHPAHAaTa cyMa Ha KPaTKOCPOUYHHUTE O0X0OIHU
Ha 3acTHTe, KOATO Ce ovYaKBa aa 6’[:}.18 I1aTeHa B 3aMAHAa Ha NOJOXKeHHA TPYH,
KaTo pasxol, BKJIAWYHTETHO OHE3H JOXOJAH Ha [IepcoHasia, KOUTO ChIVIACHO JPYT
CHETOBO/ICH CTAHIAPT Ce M3MCKBA Ja 6'b,E{aT BKJIIOYEHHU B OTUETHATa CTOMHOCT Ha
AadeH aKTHBE H KaTO TEKYUIO 38 bJDKEHHEe - CJIe] IIpUcCIafaHe Ha BCHYKH TIJ1aTedHH
BE€YE€ CYMH M ITOJIarallly ce YAPBKKA.

Honaram;m‘e CE CYMH 3a KOMIIEHCHDYEMH OTIIYCKH Ha HepcoHasyia ¢ce OTUHTAT KaTo
3aBIMKEHHNE U KaTo Pa3Xo/, CBbp3aH ¢ KPaTKOCDOYHHUTE JOXOAH Ha IepcoHana.
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4. HpH HEHATpyHnBalllUTEe Ce KOMIIEHCHPYeMH OTIIYCKR IIDEANPHATHETO HE IPDH3HaBa
3aAb/IKCHIE W Pas3xo[] /10 MOMEHTa Ha OTIIYCKa, ThH KaTo TPYAOBHAT CTa HA
TIEpCOHAJIa He yBeJHuaBa pa3Mepa Ha 068311{8T€HH8T0.

5. Ilpu HaTpynBammre ce KOMIEHCHPYEMH OTIYCKH BBh3HHKBA 3ab/IKEHHE, KOETO
Ce NPU3HAaBa 3a PasxXOf U B WIyyauTe, KOraTo Te ca 0e3 (hHKCHpaHM IIpapa,
BBIPEKH BEPOATHOCTTA, Y€ 3aeTHTE MOraT Jla HANyCHAT, [PEeJH [a U3II0A3BaT
IIPaBOTO CH Ha OTIIYCK.

llonaramure ce CyMH 3a KOMIIEHCHPYeMH OTIICKY Ha II€PCOHAIA Ce OTUMTAT KATO
3a/'b/UKEHNE U KaTO PasXo/l, CBhP3aH ¢ KPATKOCPOUHHTE JAOXO/H Ha IepPCoHaIa.

3a HEHaTPYNBALINTe ce KOMIIEHCHPYEMH OTILyCKA NPEATPUATHETO He NPH3HABA
3a/lbJUKEHNE W PasXof, A0 MOMEHTA Ha OTIYCKa, Thil KaTo TPYAOBHAT CTaXK HA
IIepCoHasIa He yBeJInYaBa pa3Mepa Ha oGesleTeHHeTo.

IpennpuaTHeTO HAMaA IONHMTHKA 33 HAYMC/ISBAHE HA JLJITOCPOYHH JIOXOLH Ha
HepcoHasa.

floxonuTe Ipy HalycKaHe, MPeAOCTABAHN HA [IEPCOHANA, BKIIOUBAT I106aTHa cyMa,
OIpefie/ieHa 3aKOHOAATETHO WJIH YPe3 JIOTOBOPHO WITH APYTO CIIOPasyMeHHe,
JloxonHTe NpW HamycKaHe He OCHIYPSBAT Ha NPEJNPUATHETO GbAelH
MKOHOMHUYECKH H3TO/H, MOpagy KOETO Cce NPHU3HABAaT 3a PasxoJ B MOMEHTa Ha
Bb3HHKBAHETO HM. KOraTo oxouTe IPpH HAIlyCKAHE CTAHAT U3HCKYEMH 32 [IOBEYe OT
12 Mecena Cjef| flaTaTa Ha CYETOBOAHMA GaslaHC, ce OTYHTAT AUCKOHTHPAHH 4Ypes3
KOoehHUIIHEHT.

O0e311eHKRY HA AKTHBH

ObesLieHKN Ha aKTUBHW €€ W3BBPIIBAT CHIVIACHO W3HMCKBAHHUATA HA CC32 u CC36
peryilaMeHTHpalIH OTYUTAHETO Ha OOe31eHKA Ha PA3JIMYHHTE BUJOBE AKTHBH.
Cormacio CC 36, Kkorato BB3CTAHOBHMATA CTOHHOCT HA AKTHBA CIAgHe TIOZ,
Ganancosara (IpeHOCHAaTa) CTOMHOCT HA AaKTHBRA, IPeNIPHATHETO OTpas3sBa
HamasleHHe Ha OanaHcoBaTa CTORHOCT /10 pasMepa Ha Bh3CTAHOBHMATA MY CTOHHOCT.
Hamasenuero ce Tperupa karo saryba or obesnenka. 3arybata oT ofesueHka Ha
aKTHB Ce IIPU3HABA BEAHAra KaTo TeKyLl Pa3xo/l 3a JeiiHocTTa. AKO C/ie H3BbpIleHa
obe3leHKa Ha aKTHB HEeroBaTa Bb3CTAHOBHMA CTONHOCT npeBUINH HanaHcoBaTa My
CTOHHOCT, ce OTpa3sABa BB3CTAHOBABAHE HA 3arybara OT OGE3LEHKa - KATO TeKYIII
IPUXOJ OT AeHHOCTTa - 0 pa3Mepa Ha TpeAXofHaTa o0e3LiEHKA, KOATO € Gmia
OTpa3eHa KaTo TEKYIL pa3Xoj 3a IeHHOCTTA.

Koraro € HeBb3MOXKHO JJa Ce ONPEEesH Bb3CTaHOBIMATA CTOMHOCT Ha OT/e/eH aKTUB,
TPEANPUATHETO OUPe/e/iAd Bb3CTAHOBUMATA CTOMHOCT Ha TeHEPHpPAIUA NapHIHU
HOCThIJIEHHUS 0OeKT, KbM KOUTO NPUHAJICKH U OLEHABAHUAT aKTHB.

Cropen pasnopenbure na CC 32 GQUHAHCOBUAT aKTUB € 00e3IeHeH, aKko GalaHCcoBaTa
MY CTOMHOCT € HO-TOJIAMAa OT OYakBaHaTa My BB3CTAHOBHMA CTOMHOCT. B Kpas Ha
BCCKH OTYETEH MNepHOA NPEANPUATHETO ONpefess Jaju ChUIECTBYBA HAKAKBO
O0EKTHBHO 06CTOATE/ICTBO 3a 06e31eHABAHE HA JACHHA (pUHAHCOB aKTHB WM IPyIa
(bUHAHCOBM AaKTHBH. AKO CBILECTBYBA TaKOBA OBGCTOATEJICTRO, NPeANPUATHETO
Ompenesisi BBH3CTAHOBHMATA CTOMHOCT Ha (MHAHCOBUTE aKTUBH M  IIPEJCTABS
HaMaJIEHHETO WJIH KaTO TEeKyL (hPHMHAHCOB Pa3Xo/, MK KaTO HaMa/leHUue Ha Pe3epBa
OT TPEOLEeHKAa, aKO TOH € WOMOKUTENIHA BeduuyuHa, Cymara, ITpeBHILABALIA
Cb3NIaZICHNA De3epB, Ce OTYHTA KAaro TeKyll (uHaHCOB pasxoj. Korato 3a
GHHAHCOBHA AKTHB € Ch37IafIeH pe3epB OT IpEOIEHKa, KOHTO € OTpHLATEIHA

BEJIYHHA, O6€3H€HKaTa Ce€ OTHUHUTA KaTO TEeKYIL q)I/IHaHCOB Pa3Xod U Katro HaMaJIeHHue
Ha TO3X Pe3€epB.
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“ ITenenona Buagunr” EQO/]
IFOAWUHIEH PTHAHCOB OTUET 3A TOJUHATA 3ABBPIIIBAIIIA HA
31.12.2016

IIpes 2016r1. He ca oTUeTEHH OGE3IEHKH.

lpoBuszumn, VCJIOBHH 3aAbJIXKCHES M VCJIOBHH aKTHBH

IIpoBusus ce npusHaBa B GaJaHCa M KAaTO TEKyIl PasxoJl, KOraTo PeRTIPUATHETO
VMa MPABHO MJIM KOHCTPYKTHBHO 3aJbJDKEHHE B Pe3yJITAT Ha MHHAIO CLOUTHEe, H
MMa BEPOATHOCT 32 MOKPUBAHETO U /1a 6b/le HeOGXOAUM OIIPEJIesIeH H3XO/AI IOTOK,
ChABPXKAIl HKOHOMHYECKH [oi34. [IpoBuU3MATa € peasiHo CBhINECTBYBAILO
3a//b/UKEHNE Ha Pe/IIPUATHETO KbM JlaTaTa Ha (PHHAHCOBUA OTUET, 32 KOETO CyMaTa
HJIM BpEeMeTO Ha MoracsBaHe ca HeCUTYPHH, HEOIPEeAEeJIUMH ¢ TOYHOCT.

3a NpU3HABaHETO ¥ ce Ipuiara Hai-106paTa U Haze:kaHa NpUOIU3HTEIHA OleHKA
Ha PasXxoAuTe, HEOOXONMMH 3a IIOKPHUBAHE HA TEKYINOTO 3aJbKEHHE KbM IaTaTa Ha
GanaHca, TIPH OTYMTAHETO HA KOATO Ce B3eMaT MO BHUMAHHE PHCKOBHTE H
HECHUTYDHH CBOUTHA U 06CTOSITENICTBA, KOUTO ' CHIBTCTBAT.

Koraro ecdekThT OT BpeMeBaTa CTOWHOCT Ha NApHUTE € CBILECTBEH, cyMaTa Ha
TPOBH3UUTE C€ IUCKOHTHPA KATO Ce U3I0JI3Ba JUCKOHTOBATA HOPMa Ipey obiaraHe
C JlambllH, OTpassBallla TEKYIIWTE Ia3apHU OLIEHKH Ha BpeMeBaTa CTOMHOCT Ha
TAPUTE H, aKO € TIOJIXOASAILO, CIeNU(PHUIHHITE 32 3a/Ib/DKEHHETO PUCKOBE.,

KbM Besika flaTa Ha GasiaHca CyMUTe Ha IPH3HATHTE IIPOBH3UY Ce IpepasryiexkaaT i !
KOPHTMpaT - axkTyaJM3upaT upes JAOHAYHCIABAHE Ha IPOBH3UW WJIH 4pe3s
HaMasisiBaHE Ha Bedye OTUETEHMTE MPOBH3UH, € ILeJ TAXHaTa Hali-706pa
NpuOIH3UTENIHA OLleHKa. B clyuanTe, B KOHTO ce YCTAHOBH, Ue 3a [OTACIBAHETO HA
3aB/KEHHETO Beue He e BEPOATHO A HACTHIIH M3THYAHE Ha PECYPCH, ChAbP KA
HKOHOMHYECKH I10JI3H, IPOBU3UATA Ce PEHHTErpUpa.

ConebHu cnopose

Kb/leTo e BepoaTHO ompesiesieH U3XOMAL] TIOTOK, ChABPKAIL HKOHOMUYECKH MOJI34,
Ja Obae HeoOXooWM 3a TIOKpHMBaHE Ha 3afbDKEHHE 110 cpaebeH  crop,
IIPeATPUATHETO IPH3HABA IIPOBU3HA.

IlpoBususaTa ce Gasupa Ha Hall-mobpara OlLEHKA JjafieHa OT IOPUHYECKHTE
ChBETHUIM HA NPeANpPUATHETO. B ciyuaure, KoraTo He Moxe fa Obae HanpaBeHa
HaziexiHa OLEHKa Ha pasMepa Ha 3aAb/DKEHHETO ce ONOBECTsABA KaTO NOTEHIHATHO
3aJIbIKeHHe.

CBbp3any JIuna

Crbp3aHu JMIa - TMNATA €& CBBP3aHU, KOTATO €IHOTO € B ChCTOSHHE 1 KOHTpOJIKpa
APYTOTO HJIH Jla yIPakKHABA BBPXY HEro 3HAUYMTE/IHO BJIHSHME [IPH B3eMaHETO Ha
peienns or PpUHAHCOBO-CTONAHCKH XapakTep. Te MoraT fa GbJaT IOPUAMYECKH H
pusuuecky JUUA, B T. Y. YIPABIEHCKH mepcoHas. CleKH MexXy CBbpP3aHH JHIA -
IPEXBbPJIAHE HA aKTHBHM W/WIH Ha IIACHMBH MEXIy CBBD3aHM JMLa, 6Ge3 1a e
3a/IBJIPKUTEJTHO IPHJIaraHEeTO Ha XapaKTePHATa 3a C/Ie/IKATa CIpaBe/IIHBa [eHa

Hugoprmayus za epynama, xom kosuno npunadaexcu OMUUNKAYOMO ce
npednpusunue:

HanMeHORaHHe ¥ ce/lauIIe HA IDEANDUATHETO — Matika: »1lenesona I'pyn“ EOOJ,
HauMmeHOBaHwWe u ceflayiiine HA TPEANDHATHETO, KOETO CHCTABH KOHCOIMIMDAH
(bHHAHCOE OTUeT 3a HAlf-roisAMaTa IPyMa OT NPENPHATHA, B KOATO Ce BKIIOUEA
OTHMTAIOTO ce IpeanpusThe: ,Ilenenona I'pyn” EOO/.

Msicro, KbaeTo Morar a GhIaT HOTydeHH KOMUS OT KOHCO/MHAMPAHUTE (PUHAHCOBH
OTHETH Ha FOPETIOCOUCHHUTE NIpeAnpuATUs: rp.CauBeH, KB. , UHaycTprIna 30Ha".
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“ Henenona buapuur” EQO/]
FOAUIIEH OPHTHAHCOB OTUYET 3A TOJITMHATA 3ABBPIIIBAIIIA HA
31.12.2016

,Zz—py.?lCQCIHBOHIG onogecmsaaeda caedHinme coeaxu coce cegsp3aiiu Aauua:

A ot S “Obesmedenun/ oo Obeanevenms/
Cs-bpaauq JHUE AOCTABUMK Bk goxﬁ " Tapasmgmi 2015 Taparmun
"Heunenona pyn" EQOO/] 279 He 205 He
"Henenona ®yac" EOO] 12 He 29 He
Bemriko 3aa e HHA KhM CBBP3aHH JIMITa: 201 - : 234 -
Hoxyyenu saeMu oOT: woct JTuxeen | OGesnedennsn/ . 2o | /InxseH- |  OGesmeuermn,

o T 2016 i S 12015 Hpiaias ) "o
CEBP3aAHH JIMI{a LR Tapass ST %- Tapanigin
"Ilenenona Mpyn” EOON 8150 6,5 He 8,062 7 He
"Arpoctii 2000" 00 20 6,5 He 26 7 He
Benuko mosyyenu : - ;
BAGNEL R 8,170 i - : 8,088 .
IIpepocrasens B S - , -, ,

fts Jluxeen | OGesneueHnsa/ JIuxpen | OGesreuenus/

SaeMH Ha CBBPIAHM 7,752016 % | Tapaiomas 2015 o | Tapanmuu
Jaura : : g .
"Henenona Oyac” _ ) _
EOOL 17 7
"Arpocrun” GOJI - - - 8 7 He
"Arpocrun" OO nuxsu 1 - - - - -
Bowuko _ . o 5 :
NpeAoCTABeHH _ 1 : . - : -1 A . -
3aeMH: : B i

Heuanoa, 3arvéa 3a OTYeTHHS OepHOx

ITpusHaTUTE 32 OTUETHHA NEPHOZA TPHXOAM W PasxXOfM ce BKJIIOUBAT B OTYETAa 3a
NPHUXOJUTE K PA3XOJIUTE NIPH OHpe/esIsiHe Ha Nevyanbarta Wik 3arybara 3a oT4eTHUA
HEPHO, OCBEH aKO CYETOBOJIEH CTAH/IaPT M3UCKBA HJIM TIO3BOJIABA APYTO.
ITevan6ara uiu sarybata 3a OTUETHHSA [I€PHOJL, BKJIIOUYBA!

* mnevanbaTa win 3aryGara oT o6HUaiiHaTa JeHHOCT,
Koraro ecrectBoTO Ha NMpUXOZHHTE MM PAsXOQHUTE CTATHH IIPH ONpeiessHEeTO Ha
nevasbara uau 3arybata or ofuyaiiHata JeHHOCT € Ba)KHO 3a OGSCHABAHE HA
PesyiTaTUTe OT JeHHOCTTA, eCTECTBOTO M PasMePhT Ha TAKHWBA CTATHH Ce OTpAa3sBa
OTHEJTHO.

Pasxoan

Jpy>KeCTBOTO OTUHTA TEKYLIO PA3XOAUTE 3a AeHHOCTTA M0 HKOHOMUYECKH e/IeMEeHTH
U C/Ie[l TOBa CBIIUTE C€ OTHACAT IO GYHKIWOHAJHO NpeIHA3HAueHHe ¢ UeJl
(opMupaHe pazMepa Ha pasxofHuTe IO Halpas/eHus U JleiiHocTH. [Ipu3HaBadeTo Ha
basxo/uTe 3a pasxo/, 3a TEKYUIHMA NEPHUOJ C€ M3BBPIIBA NPH HAUHIABaHe Ha
CBOTBETCTBALUTE UM IPUXOOH.

Kem pasxogmTe 3a jelHOCTTa Ce OTHAcAT H (PMHAHCOBM pasXoOiH, KOHUTO
HPy»eCTBOTO OTYUTA U Ca CBBP3aHM ¢ o0HUaiiHaTa IeHHOCT.

Jpy>KecTBOTO € IPHEJIO CUETOBOAHA TIOJMTUKA 14 OTYNTA KATO U3BBHPEIHU PasXoaH
camMO TakWBa pPa3XxOdH, KOUTO ca sICHO OTIFpaHWYeHH OT obuuyalHaTa AeHHOCT H
TIOpaZik KOETO He Ce OYaKBa J1a Ce IOBTAPST YeCTo.

PasxomuTe ce OTYMTAT Ha NPUHIMIA HA TeKyI0 HayHhcoaspaHe, OlIeHsBaT ce 110
cHpaBre/yTHBATa CTOWHOCT Ha IJIATEHOTO WJIH TIPEJCTOSAIIO 3a IJIallAaHE,

Bug pazxon ] 2016 | 2015
Pasxodu 3a cypoeuHu u mamepuaau: , et SRS
OCHOBHHE MaTepHaJIU 3a IIPOU3BOCTEO - 88
Ejl.eHeprus v ropuea 90 99
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“ITenenona Buagunr” EOQ/]

T'O/IMIIEH PMTHAHCOB OTUYET 3A TO/ITMHATA 3ABDHPIIIBAIIIA HA

31.12,2016

Ob6opyasane/ob3apex/aane Ha alTapTaMEHTH 21 155
XPpaHHTENHY UPOAYKTH H CTOKH - 93
Pasxozn npunobusane IMA - 27
Boja 4 4
Apyru 58 7
-Beuuro pazxodu sa .Mamepuamt: : ESRE i/ BT 472
Pasxodu 3a esHWNU Yeay2iL: - ' Lo e L teiin
Pemontn 41 28
TenedioHHH, HOMEHCKH 6 7
Haemu 219 167
3acTpaxoBKH 4 3
Oxpana 40 36
Apyru 71 183
Beuwxo pasxodu 3a esHwmu yeaysu: ' o 381 ' 424
Pasxodu aa amopmusayus it o6esyenxa Ha : e
[IpousroACcTBEHH ABATOTPANHY MaTEPHATHH AKTHBH 258 233
Beuuxo pasxoau 3aa amopmusauuu. o : 258 233
Pa3zxodu aanepéonana: i ' O
IIpousBoacTeeH nepcoHast 207 201
Beuvro pasxodu aa sanaamu u ocueypoeuu. ' 207 201
Apyau pasxodu . , .

Jlawsy 1 TakcH 42 26
HApyru pasxogu 12 -

BaslaHCOBa CTORHOCT HA NOAAAEHHTE AKTUBH B T.1.: 159 -

- IBATOTPAHHH AKTHBH 42 -

- MaTepHaIH 117 -
Beuuko dpyzi pasxodu: L | 213 26
Cymu ¢ kopexmusen xapakmep o '
Hamarnenue na samacute 0T NpOAYKIHA K HE3aRbPIIEHO 368 292
TIPOM3BOZICTRO
Beuuxo cymu ¢ kopexmuaer xapaxmep _ 368 792
O6wo pasxodu 3a onepamusHa aei’m'o,*cm - 1,600 2,149
Tpuxoau

HPyKeCcTBOTO OTUHTA TEKYIIO TPUXOAKTE OT obHuaiiHaTa AeHHOCT [0 BUIOBE.
ITpusHaBaHeTo HA MPUXOUTE Ce H3BBPLIBA [IPH CIa3BaHe HA IPHETATA CYUETOBOIHA
IIOJTUTHKA 3a CJIEJHUTE BUJIOBE TIPHUXOIHU:

IIpuxonu orT mpozgaxba Ha CTOKH, NPOAYKIHA H APYTH AKTHBA — pu
IPeXBbp/IAHE COGCTBEHOCTTA W IpejiaBaHe Ha CHhOTBETHHTE AKTHBH Ha
KyILyBa4HTE;

Ilpn u3BbplIBaHE HA KPATKOCPOUHM YCJIYFH - IPH 3aBbpLIBAHE Ha
ChOTBETHATA yCJIyra ¥ NpHeMaHe Ha paboTaTa OT KJIUEHTa;

IIpu neirocpouny yenyru Ha 6asaTta Ha €Tal Ha 3aBbpILIEH JOTOBOP;
IIpuxozure oT HaeMu ce NpU3HABAT Ha BpeMeBa 6a3a 32 CPOKA HA JIOTOBODA;
Ilpuxozu OT TakcH 3a ynpasieHHE M TOAAPHKKA XOTENCKH KOMIIIEKC-
CBIJIACHO [JOTOBOPEHOTO KBM 31.12. Ha CbOTBETHATA [OAWHA, a IIpH
NPeAXoXKAaIo nIaane oT CoOBCTBEeHUKA-KbM MOMEHTA Ha ILIALaHe.,
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“ ITenesona Busunr” EQO/]
FrOJUINEH ®PMTHAHCOB OTYET 3ATOJAHMHATA SABBPHIBAIIIA HA
31.12,2016

KM npuxopute or obuyalina JefHOCT 3a JPYIKECTBOTO ce OTHACAT M (PHHAHCOBUTE
IIPHUXOJTH.

JApy»keCTBOTO € IIpHesIo CUETOBOAHA HOIMTHKA /14 OTYATA KATO U3BBbHPEHH IIPUXOH
caMO TaKMBa IPHUXOAH, KOUTO Ca SCHO OTIPAHUYMMH OT obuuaiiHaTa AeHHOCT U
IIOPajiv TOBA He CJIef[Ba /ia Ce MOBTAPAT YeCTo.

Ilpuxonurte ce OTYMTAT Ha LNPHHIMpPA HA TEKyII0 HauyucisBaHe. QUEHABAT ce IO
CIIpaBei/IuBaTa CTOHHOCT Ha TIOy4eHOTO HJIH MOJIEXkKAIO Ha TIOIyYaBaHe.
Ilpu3HaTuTe 3a OTYETHHA NEPHON NPHXOAM U PasXOHM Ce BKIIOYBAT B OTYETA 3a
IPUXOANTE ¥ PasxofiTe U ONpe/ie/iARe Ha TlevanbaTa win 3arybara 3a OTYeTHHSA
HEPUOJ, OCBEH aKO JIPYT CTAHAAPT M3UCKBA HJIM TI03BOJIABA APYTO.

Bua va npuxona 2016 2015
Hpuxodu ont hpodaxcou - 77 N _ A :
I[Ipoga:k6H Ha TpOAYKIHA 723 353
Yeayru 737 659
Apyru npuxoju 57 1
Beuuro npuxodu om npodadicou: 1,517 1,013
Cymu c kopexmueen xapaxmep e '
Pasxonn 3a HpHﬂ,OGHBaHe Ha AKTHBH 110 CTOIIAHCKH HAYHH - 934
Beuuko cymu ¢ kKopexmueeH xapaximnep: - 934
Odwo npuxodu om onepamusna deitHocn: ' 1,517 1,947

Otuer 3a HAPHUYIIMSA NTOTOR

Jpy:KeCTBOTO OTYHTA U NPE/ICTABA NAPHUHHTE HOTOLH 10 MIPEKHs METOJ, ChIVIaCHO
usuckBaHusaTa Ha CC 7.
IlapuuHHTe DOTOUH ce KIacHDUIUPAT KATO NAPHYHH IIOTOLH OT:

¢ (OcCHOBHa HeHHOCT

¢ HMuBecTHnMOHHA JeHHOCT

e  PUHAHCOBA AeHHOCT

Otuer 3a coGcerBenusn Kanwuraja

IIprera e cueToBO/HA IIOJIMTHEA Jja Ce M3TOTBSA OTUETA YPE3 BKIIOUBAHE HA:

Herna neuan6a u 3ary6a 3a nepuozna

Cannoro Ha Hepasnpe/iesienara neyanta KAKTO M IBUKEHHATA 33 [ePHOIA

BCUYKH CTATHH HA IPWXOAM WM PasXojM, medaitba Win 3aryba, KOUTO B pesyaTar
Ha feiicteamuTe CC ce NpHU3HABAT IUPEKTHO B COGCTBEHUA KATUTAL.

KymynaruseHn edekr oT mpoMeHHTe B CUETOBOAHA TONUTHKA M (yHIAMEHTATHH
rpemky B cboTBeTcTBHE ¢ CC 8.

IIpexBbpiIsiHe U pasnpe/esieHre HA KAIATal MeXy COGCTBEHUIIUTE.

HacTpunure npoMeHH B pe3y/ITaT Ha BCHMUKY M3MEHEHHE TIO0 BCHUKH eJIeMeHTH Ha
cOBCTBEHMSA KanuTall.

BaJjavren puek

/IPY>KeCTBOTO He OCBIIECTRABA CAEIKH B UyKIECTPAHHA BaJIyTa, IOPaZiu KOETO TO HE
€ M3JIOKEHO Ha PUCK, CBBP3aH ¢ Bb3MOXKHUTE TIPOMEHH Ha BIyTHUSA KYPC Ha BAJYTH
pasjivHa OT QYHKIMOHANAHAT BUIYTA.

Kpeanren nuck

duHaHCOBHTE aKTHUBH, KOHTO NOTEeHUWaJIHO H3Jarar ﬂpy}KeCTBOTO Ha KpPeaHuTeH
PHCK, Ca IPeJHMHO B3eMaHHs 1o HpOﬂa}KGH. ﬂpy}KECTBOTO € H3JIOXKE€HO Ha KPeJUTEH
PHCK, B CJIYCIElIl/JI H€ KJIHMEHTUTE HE HUSIJIATAT CBOWTE 3adb/IKeHuA. [[oJHUTHKATA HA
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“ Ilenesiona buapunr” EQOOQ
TFOJHUIIIEH PMTHAHCOB OTUYET 3A I'O/JIMHATA 3ABBPIIIBAIITA HA
31.12,2016

Jlpy»KecTBOTO B Ta3u 06/1ACT € HacOUYeHa K'BbM OChILEeCTBABAHE Ha npoakOH HA CTOKH
W YyCJIYT'M Ha KJIMEHTH C TIOAXOAIA KPEAUTHA PeIlyTal(is

IV.APYIU OIIOBECTABAHHN A

HoxoaH na nepcoHaja

Kpaxrocepounn noxoau Ha nepcosana 2016 : 2015
Pasxoau 3a BeaHarpamacHus 176 171
Pasxoiu 3a OCHIYPOBKH 31 30
061m0: : i , .. 207 : 201
HesunsiaTenu [oxXo u Ha nepcoHa a 2016 ‘2015
HeusnnarteHn Bb3HarpaxacHus 10 14
Oomo: o S : 10 14

CeOuris cJie garara ua dasauca

Mesxy parara Ha roaumHuA (QHHAHCOB OTYET W JaTaTa HA OLOGPEHHETO My 3a
nyGliKyBaHe He ca Bb3HMKHAIH KOPUTHpPAIY H HEKOPUTHPALLH ChOGHTHA, OT KOUTO
A2 Bb3HHKHAT CIIellHaIHK OIIOBECTABAHUS ChIJIACHO HHcKBaHuATa Ha CC 10.

OyvHAAMEeHnTaJIHHU Fpenixku

IIpe3 oT4YeTHUs MEpHOA He e KOHCTATMPAHA TPelika, CRBP3AHA C IpeficTaBsHe Ha
(bHUHAHCOBO-CUETOROAHATA HH(DOPMALIUA 34 npenxoaeH(Hu) nepuoa(u).

Hecurvoroeru

QOUHAHCOBUAT OTYET HA llpy}i{eCTBOTO € H3TOTBEH B CBHOTBETCTBHE C NMPHHIUIIA Ha
,HEf'ICTBaIHO npesnpuaTue.

V. BHHAHCOBHU HOKA3ATEIU

Bb3 ocHoBa Ha wHQOpMaUUATA, NpefocTaBeHA B OTHEIHHUTE CHCTABHM UACTH HA
TOAMIIHYSA (DUHAHCOB OTYET 3a 2016 TOAMHA, OPEJCTaBIAME CIIEHHTE MOKa3aTesH,
TIOJIyY€HH B Pe3ysTar Ha GUHAHCOBO-CUETOROAEH aHAJIH3.

: o 2016 2015 2016/2015
Ioxasarenin: =

S ' , rojiusa | rogHHAa | CTONHOCT | IIPONEnT
DHHAHCOR PE3Y/ITAT -377 -419 42 10.0%
HereH pasmep Ha IPUXOJ(HTE OT TPOaK6H 1460 1012 448 44.3%
CobcTBeH kanmuTa 328 704 -376 -53.4%
ITacuBy (ZBATOCPOYHH B KPATKOCPOUHH) 9644 9932 -288 -2.9%
OO111a ¢yMa Ha aKTHBHTE 9972 10636 -664 -6.2%
ITpuxoan 1531 1971 -440 -22.9%
Pasxogu 1947 2506 -559 -22.9%
KpaTkoTpaiiHy akTHBH 4288 4605 -317 -6.9%
Pazxoau 3a O'pe1Iy nepuogH 114 132 -18 -13.6%
Hanuyrey kpaTtkorpalinyg akTHBH 4174 4473 -299 -6.7%
KpaTkocpounu 3abmxkeHus 4043 4430 -387 -8.7%
Kparkocpounu B3eManusn 274 361 -87 -24.1%
Ilapuunu cpencrsa 340 177 163 92.1%
Texymy 3axp/KeHns 4043 4430 -387 -8.7%

31




“ IIenenona buaguar” EQO/
TF'OAUHIEH PUMHAHCOB OTUET 3A I'OAWHATA 3ABBPIIBAIIA HA

31.12.2016
: . _  PenTaGmurHoCT: T o
Koed. Ha penTabunHOCT HA IPUXOAKTE OT IPOAAKEH -0.258 -0.414 0.156 37.6%
Koed. Ha penrabuinoct na COOCTBEHHA KaITUTal -1.149 -0.595 -0.554 -03.1%
Koed. ra perTalunnocT Ha DacHBHTE -0.039 -0.042 0.003 "7.3%
Koed. Ha KANHTATH3ANAA HA aKTHBUTE -0.038 -0.039 0.002 4.0%
L g Edexrusnocr: oo

Koed. Ha ecdexTHBHOCT Ha pasxouTe 0.786 0.787 0.000 0.0%
Koeg. na edexrirHOCT Ha npuxomuTe 1.272 1.271 0.000 0.0%

7 S ' JIMKBHAHOCT!
Koed. Ha 0bmia aukpugHoCT 1.032 1.010 0.023 2.2%
Koed. Ha Opp3a THKBHAHOCT 0.152 0.121 0.030 25.1%
Koed. na ne3abasua TUKEHAHOCT 0.084 0.040 0.044 110.5%
Koed. a abcoMI0THA IMKBHAHOCT _ 0.084 0.040 0.044 110.5%

- ' : POuHaHCOBA aBTOHOMHOCT: ' _

Koed. Ha dunancosa aBTOHOMHOCT 0.034 0.071 -0.037 -52.0%
Koed. Ha 3a7rpKHANIOCT 29.402 14.108 15.294 108.4%

CoeraBure:
/Henaka Enéfrue

dara: 21.03.2017r
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Konstantinov
AUDIT Ltd.

KoHCmaHmMuHOB
OAUT EOOA

HOKJIAL
HA HESABUCHUMMA OJUTOP

J0 EJHOJMYHUAT ChAPYKHUK HA KAITUTAJTA
HA “IIEHEJIOITA BUJAJAUHI” EOO

Muaenue

Hue wspbpmmxme - ofuT Ha (uaancopus otder “IIEHEJIOIIA BUJIJWHI” EOOX
(.Jpy:kecTBOTO), CHABPIKALY CUETOBOAHHA GajlaHC KbM 31 JEKEeMBpH 2016 I'. M OT4UCTa 3a
NPUXOANTE Y Pa3XoiyTe, OTUETA 32 COBCTBEHMA KallMTal H OTYETA 3a MapHUHHTE IIOTOLH 3a
rOAHHATA, 3aBbPIIBANIA HA TASH JaTa, KAKTO [MOACHUTESIHUTE MPHJIOKEHH KbM QHHAHCOBHS
OTYET, CHIBPMKAIH U 060610 OTIOBECTSIBAHE HA CHINECTBEHUTE CUETOBOIHM MOJIUTHKI.

Ilo Haule MHEHHe, NPHJIOKEHMAT (DMHAHCOB OTYET MPEJICTaBs JOCTOBEPHO, BLB BCUUKH
ChIECTBEHU ACTIEKTH, PUHAHCOBOTO cheToanue Ha “TIEHEJOIIA BUJIJAWHT” EQOOM xbM 31
JIEKEMBPH 2016T. H 32 HEroBHTe (DHHAHCOBH PE3YJITATH OT JIEHHOCTTA H HAPUYHHTE MY IOTOHHU
3a ToIMHATa, 3aB1)meama Ha Ta3H 7ara, B CHOTBETCTBHE ¢ HalMoHANHWUTE CUETOBOIHH
cragpaptu (HCC), npuoxmimu B Bearapus .

ba3za 3a uzpasaBaHe Ha MHeHne

Hue HBB’mewae Haug 011,14'1‘ B CBOTBETCTBHE C Me&c,uyHapo,uHHTe OJHTOPCKH CTAHAAPTH
(MOC). ‘HammTe OTTOBOPHOCTU -CBI/IACHO Te3U CTAHJAPTH . €A OINHCAHM JOMDLIHHTENHO B
pasziena oT HallHsa JIOKAas ,,OTI‘OBOpHOCTH Ha O/IUTOpA 3a o7iuTa Ha (pUHaHCOoBHA otueT”. Hue
cme Hezapucumu ot “IIEHENOIIA BUJIJIUHI” EOOJ B choTBerersre ¢ ETHuHUsS KojieKe Ha
npodecHOHAHHTE  cueToBojUuTeNIH Ha ChBeTa 33 MEXK/YHAPOJAHH CTaHAAPTH I1I0 GTHKA 3a
cuetoBoguTenn (Kogexca nma CMCEC), saeqno ¢ eTHUHWTC H3WCKBaHWA Ha 3akoHa 3a
HezaBucumusn QuHancoB ogut (3H®O), NPIICKHAMH HO OTHONIEHHE HA HAIIHS OJIHT HA
(PMHAHCOBHS OTUYET B BHATapHs, KATO HYe U3IIbAHUXME U HAIHTE APYTH €THUHH OTTOBOPHOCTH
B cpoTBercTBde ¢ usuckBanuara Ha 3H®O u Kopekca nma CMCEC. Hue cunrame, ue
OZMTOPCKHTE JIOKA3aTECTRA, [IOJIYICHH OT HAC, ¢a IOCTATHUHY M YMECTHH, 32 Jia OCHUTYPAT Hasa
3a HAIIeTO MHEHHE,

JApyra uHpopmanus, paszjindyHa OT (PHHAHCOBHS OTYET U OJAHTOPCKUN
AORJIaA BhPXY HEro
PBKOBOZICTBOTO HOCH OTTOBOPHOCT 32 Apyrata uHdopmanust. JIpyrata nH(GOPMAIHs ce ChCTOH

OT JCKJIa[, 3a ﬂeﬁHOCTTa H3TOTBEH OT PBKOBOJACTBOTO CBIVIACHO I'nara ceznva ot 3axoua 3a
CHETOBOLCTBOTO, HO HE BKJIIOUBa @HH&HCOBHH OTUET H HallWA OJHTOPCKH AOKJIAA BLPXY HCTO.
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Hairrero MHeHHe OTHCOCHO (I)HHaHCOBI/IH OT4eT HE 06XBHH13 ApyTrara HH(I)OI)R'IEH,U’EE H HHE He
H3pa3sgBaMe KaKBaTO H Jla € (DO]_JM& Ha 3aKMoveHe 3a CHFYPHOCT OTHOCHO Hes, OCBeH aKo He e
H3PHUYHO HOCOYEHO B AOKJIdZla HH U A0 CTeIICHTAa, JIO KOATO € ITOCOYCHO.

BB Bpb3Ka ¢ HAIUA OJUT Ha (PUHAHCOBUA OTYET, HALIATA OTTOBOPHOCT €& CBCTOH B TOBA JIA
rnpo4yereM Apyrata HHGOPMaNUs U 110 TO3W HAUHH A IIPeleHUM JaNH Ta3u JipyTa HHGQOPMAaTHs
€ B CBIIECTBEHO HECBOTBETCTBUE ¢ (DHHAHCOBHSA OTUET HJIH ¢ HAITHTE TIO3HAHWS, TPUIO0HTH 11O
BpeMe Ha OJIHTa, WiIH IO APYT HAuMH H3IJIeAKIA Ja CbABbDAKA CBHIECTBEHO HCHPABMIHO
InoxsasaBaHe. B cyuail ye Ha GasaTta Ha paboTarta, KOSITO ¢Me U3BBPIHIIH, HUE JOCTHTHEM 0
3aKJIIDUEHHE, Ue e Hajilile ChilleCTBEHO HelPABUAHO AOKJIA/IBAaHE B TA3H APylra HH(POPMAI,
OT Hac ce UBMCKRa Jla IOKTafiBaMe TO3H PaKT.

Hsamame kaxBo Ja IOKIaiBaMe B TOBa OTHOIIIEHHE.

Honsanumeniu g@snpocu, xXoumo nocmass 3a Jdoxaadsade 3axkoHsm 3a
cuemogodcnieomo : ‘

B nombiHeHue Ha HalIKMTe OTTOBOPHOCTH U JOKIajBaHe chrviacio MOC, 110 oTHOIIEHHE Ha
NOKJa/ia 3a JeHHOCTTa, HUe UBITbJIHUXMe M Ipoleaypute, gobaBeHy KbM H3HCKBAHUTE MO
MOC, cbriiacHo YKasanuaTa Ha IpoQecroHaNHaTa OpraHi3alus Ha AHIIOMAPAHUTE eKCIiepT-
CYETOBOJUTEIIM ‘¥ PETUCTPHPAHUTE ONUTOPH B Bbjrapus — HHCTHTYT HA JHIIOMHpPAHHTE
excitepr-cyeropoputenu. (MJEC), wuspaneHn Ha 20.11.2016 T./yTBBPAEHH OT HeHHMs
YuparuteseH ¢hbBeT Ha 20.11.2016 1. Te3u mpoueaypu KacaaT MPOBEPKH 38 HajIHUHETO, KAKTO
W TPOREDKM Ha (OpMaTa M CHABPKAHMETO Ha Tasu JApyra uudopManua ¢ el a Hu
HNO/IIOMOTHAT BBB (OPMHpaHe Ha CTAHOBHINE OTHOCHO TOBa JAiM Apyrata wHQOPMALHs
BKJIIOYBA OTIOBeCTABAHHATA U -JIOK/IQABAHMUATA, npeiBuuenu B nasa ceva oT 3akoHa 3a
CHETOBO/ICTBOTO, IPHIIOKUM B Bearapus.

Cmanosuuie 8v8 8pv3xa ¢ ua. 37, an. 6 om 3axoHa 3a cuemosoocmaomo
Ha 6asaTa Ha U3BBPIIEHNTE HPOIE/YPH, HANIETO CTAHOBHIIE €, ue:

a) - UudopmanusTa, BKIIOUEHA B IOKIa/A 3a JeHHocrTa 3a GUHAHCOBATA FOMHIA, 34 KOHTO
€ U3TOTBeH (PUHAHCOBUAT OTYET, ChOTBETCTBA Ha (DMHAHCOBHA OTUET,

6) HoxnamsT 3a AeHHOCTTA € MSTOTBEH B CHOTBETCTBHE ¢ M3UCKBAHHATA Ha I/1aBa ceqMa ot
3akoHa 3a CYETOBOJICTBOTO.

OTroBOpHOCTH HA PBKOBOJCTBOTO 3a (PHHAHCOBRUA OTUYET

PBbKOBOJCTBOTO HOCH OTTOBOPHOCT 3a W3TOTBSHETO M JOCTOBEPHOTO IPELCTABAHC HA TO3H
(punancos orueT B choTBeTcTBUe ¢ HCC, npunoxumu B Bearapus u 3a Takasa cucrema 3a
BBTPEINeH KOHTPOJI, KaKBAaTO PBKOBOZCTBOTO Olpe/lesis Karo HeobXOoAMMAa 3a OCHTYDsIBaHe
HU3TOTBAHETO Ha PHHAHCOBU OTYETH, KOUTO HE CHI'bPIKAT CHIIECTBECHHT HENIPABHUIHHM OTUHTAHIISA,
He3aBHCHUMO AU [B/DKAILM Ce Ha M3MaMa WK TPeHKa.

Iipn usroresHe Ha (UHANCOBUA OTYET PBKOBOJICTBOTO HOCH OTrOBOPHOCT 32 OLEHsABaLE
criocobrnocrTa Ha “IIEHEJIOITA BUJIAWHI” EOOJ Aa mpofb/kH ga PYHKIUOUHPA KaTo
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ZleHCTBALO PEAIIPHATHE, OLIOBECTABANKH, KOraTo TOBA € IIPHJIOKHMO, BBITPOCH, CBBP3aHH ¢
IpEAIIOJIOKEHHeTO 3a JeHCTBAllo 1IpeJlIpHATHEe W H3N0J3BAHKU c4eTORO/HATa 0asza Ha
OCHOBATa Ha IPEANOJNIOKEHUeTO 32 JIEHCTRALI0 UPEJIIPUsTHE, OCBEH aKO PbKOBOJICTBOTO HE
Bb3HaMepsBa Jia JUKBHAWpa [Ipy:KecTBOTO WJM A3 NPEeyCTAHOBH JEHHOCTTA My, WJIH aKo
PBHKOBOZCTBOTO HA IPAKTHKA HAMA IPYra aATepPHATHBA, OCREH JIa IIOCTBITH 110 TO3H HAUMH.

OTroBOpHOCTH Ha OANTOPA 32 OANTA HA (PHHAHCOBHA OTUET

Hanmre 11es1m ca 1a noayduM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBA iajik (DHHAHCOBHST
OoTUeT KATO I5JI0 He CBADPKA CBhHIECTBEHH HEMPAaBWIHH OTUUTAHHHA, HE3aBHCHMO JajH
ABJKAIM ce Ha H3MaMa WU Tpelrka, U ia UsfafieM OJUTOPCKH A0K/ajl, KOUTO Jla BK/HOUBA
HAHIETO OJHUTOPCKO MHeHHe. PazyMHaTa CTelleH Ha CHTYPHOCT € BUCOKA CPeileH Ha CHIVPHOCT,
HO He € TapaHIi, Ye OfUT, U3BBPIIeH B CHOTBETCTBHE Che 3aKOHA 33 HE3ABMCHMHS (PHHAHCOB
onuT 1 MOC, BHHArH IMe pasKPHBA CHIIECTBEHO HENPABWJIHO OTYHTAaHe, KOTATO TAKOBA
chilecTByBa. HenpaBrinm oTaMTaHHA MOTAT a Bb3HUKHAT B Pe3yJITaT HA H3MaMa HAH IPEHIKa
W Ce CYNTAT 32 CHIECTBEHH, aKo GU MOTJIO PA3yMHO /la ce 04aKBa, Ye Te, CaMOCTOSTEHO WK
KAaTO CBHBKYIHOCT, OMXa MOIJIH JIa OKKAT BIMAHUE BHPXY MKOHOMHUYCCKMTE PEIICHMS Ha
ToTpebuTeNNTe, B3eMAHH Bb3 OCHOBA HA TO3U (DHHAHCOR OTYET,

Karo yacr ot oguta B ecborBercrBre ¢ MOC, HHe u2rmoasBaMe NpodecHOHAIHA IpeleHKa u
3anaspaMe Ipo(ecHOHANIEH CKeNITHITHABM 10 BpeMe Ha mesus oaut. Hue ebiio taka:

¢ ujeHTHdHUIMpPaMe U OIEeHsABaMe PHUCKOBETE OT CHIECTBEHH HEMPABUJ/IHM OTUMTAHUSA BHBE
(PHHAHCOBHSI OTYET, HE3aBUCHMO Il AHIKALY e Ha U3MaMa WM rpenrka, pazpaboTsame
H U3IbJHABAME OZUTOPCKU IIPOLEAYPH B OTTOBOD Ha TEe3H PUCKOBE M TIOJy4aBaMe
OAIUTOPCKHM JIOKA3ATEICTRA, KOHUTO JIa ca JIOCTATBUHU M YMECTHH; 3a Jla OcHrypsar 6asa aa
HAUIETO MHeHHe. PHCKDT /Ia He 6'b/le PAa3KPUTO CHIECTBEHO HeNPABIIHO OTHHTAIIe, KOCTO
€ pesyJITaT OT M3MaMa, € TIO-BHCOK, OTKOJIKOTO DPHCKA OT CbUIECTBEHO HEelpPaBUJIHO
OTUHTAHE, KOETO ¢ Pesy/ITaT OT TPEIIka, Thil KATO M3MaMaTa MOMe Ja BKJHOWUBA TAHHO
cropasymaBaHe, damunduupane, NpeJHAMEPEHH TPOTIYCKH, H3SBCHHUS 32 BbhBERIAHE
Ha ofuTopa B 3alUIy:KIeHHe, KAaKTo U NpeHebpereaHe Wiv 3a00UKajisiHe Ha BBHTPELIHM
KOHTPOJL. '

o ' monyuasame pasbUpaHe 3a BHTPEIIHMA KOHTDOJ, MMAIL OTHOLIEHHE KLM OWTA, 3a /A
paspaboTHM OAUTOPCKH IPOLEAYPH, KOMTO Ja ¢a HOAXOAANIN TIPH KOHKPETHHTE
obcToATesICTBA, HO He ¢ 1171 U3pas3siBaHe Ha MHEHMe OTHOCHO e(DEKTHBHOCTTa HA BHTPEITHHA
KOHTPOJI Ha JIpy>KeCcTBOTO. -

® OlEHABAME YMECTHOCTTA Ha M3IOJI3BAHUTE CYETOBOAHU NOJUTHKH U PA3yMHOCTTA Ha
CYETOBOHHTE NPUOTN3NTEIHI OLICHKH H CBBP3aHUTE € TAX OIIOBECTIBAHUSA, HATIPABEHY OT
PBHKOBOACTBOTO.

¢ JIOCTHTaMe J0 3aKJloueHHe OTHOCHO YMEeCTHOCTTa Ha H3TNOoJA3BaHe OT CTpaHa Ha
PBKOBOJICTBOTC HA c4eTOBOAHATA Da3za Ha OCHOBATa Ha TPEANOJIOKEHHETo 3a AeicTBaio
NIpeAnpUATHe U, Ha 6a3aTa Ha NOJYYEHHTE OTUTOPCKH AOKA3ATEICTBA, OTHOCHO TOBA KanH
€ HaJHle CBHIeCTBeHAa HeCHTYPHOCT, OTHACALA ce 710 CHOUTHA HNH YCIORUA, KOUTO OHXa
MOTJIM Jla HOPOAST 3HAYHMTEAHW CbMHEHHS OTHOCHO cnocobHocrra na “TIEHEJIOHA
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BWJIAWMHI™ EOO/L na npoasxu Aa QYHKUHOHUPA KaTo JieHCTBAIL0 HpeAIpUsTHe. AKO
HYe JIOCTHIHEM JI0 3aK/II0UeHHe, Ue e HAJIMIE ChIeCTBeHA HECHTYPHOCT, OT HAC ¢ U3HCKRA
Jia TIPHUBJIeUeM BHHMAHHE B OJJUTOPCKHSA CH JIOKJAZl KbM CBBP3AHUTE € TA3H HECHIYPHOCT
OMOBECTABAHUA BbB (DMHAHCOBHA OTHET WM B CJy4ail de TesH OIOBeCTABAHUA ca
Hea/IeKBaTHH, Aa MoaudHIpaMe MHeHueTo cu. HamuTe 3akiIioueHHs c¢ OCHOBABAT HAa
OZUTOPCKHTE JOKA3aTeJICTBA, NOJIYUeHH A0 JlaTaTa Ha OAMTOPCKHS HU JICK/Iad. Dbjelu
cpOrTHS UK yenopus obave Morar a eraHar npuyuna “IIEHEJOIA BUIAWHI EQO/1
Jla IpeycTaHOBH (DYHKIIMOHMPAHETO CH KaTo JIEHCTBAIIO NPeipUATHE.

® OHeHaBaMe LAJIOCTHOTO NPEACTaBAHe, CTPYKTYPA U ChABpIKaHue Ha (PUHAHCOBHS OTYET,
BIJIIOYHTE/IHO  ONOBECTABAHHATA, W  JaJd  (DUHAHCOBHAT  OTY4eT  LIpeJCTaBs
OCHOBOIIOJIATALUTE 32 HETO CAE/KH W ChOMTHA IO HAUMH, KOHTO MOCTUra JIOCTOBEPHO
TIpefiCTaBsiHe.

Hue KOMYHHKHpaMe C PBKOBOJACTBOTO, HAPEX € OCTAHAJIUTE BBIIPOCH, NaHHpanuAa obxBar u
BpEME Ha U3NDJIHEHHC Ha OJUTA U CBINECTBCHHTE KOHCTATALHHK OT onuTa, BRJIOMHTCAHO
CBINECTBEHH HEHNOCTAThI] BHB B'pr(EIIIHI’IH.KOHTpOJI, KOHTO I’IL{GHTI*I(I)I’IIH’IpaMe 10 BpeMC Ha
HSB'pr_HBaHHH OT HAC OTHUT.

Perncrpupau ogurop:

JESH KOHCTAHTHHOB

04 anpua 2017 roanna
Fp. CauseH, bunrapua

yn.,, Myp” 13- A-4
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